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1.2008 1.2031
507,458,494 100.00%
609,386,053 610,523,314
100.00
100.00
100.00
28 5 31
%

BRAMBLES LTD 990.56 1,029.67
21,557 3.64%

21,353,635 22,196,768

WILMAR INTERNATIONAL LTD 283.18 264.68
82,700 3.59%

23,419,316 21,889,077

EXXON MOBIL CORP 9,564.13 9,985.70
2,188 3.58%

20,926,332 21,848,732

AT&T INC 4,317.78 4,325.55
5,013 3.55%

21,645,055 21,683,985

NEXTERA ENERGY INC 13,102.01 13,295.04
1,617 3.52%

21,185,956 21,498,095

WAL-MART STORES INC 7,740.28 7,849.00
2,719 3.50%

21,045,831 21,341,444
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CSL LIMITED 8,261.36 9,291.84

7 2,271 3.46%
18,761,571 21,101,782
CLP HOLDINGS LTD 1,041.72 1,038.87

8 20,000 3.40%
20,834,520 20,777,400
NATIONAL GRID PLC 1,638.38 1,641.64

9 12,545 3.37%
20,553,590 | 20,594,411
JOHNSON & JOHNSON 12,500.71 12,542.87

10 1,607 3.30%
20,088,655| 20,156,402
BHP BILLITON LTD 1,570.05 1,535.73

11 13,104 3.30%
20,574,058 | 20,124,295
SIEMENS AG 11,748.35 12,109.04

12 1,661 3.29%
19,514,021 20,113,122
BERKSHIRE HATHAWAY INC-CL 16.191.69 15.903.24

13|8B 1,263 3.29%
20,450,108 | 20,085,803
ROYAL DUTCH SHELL PLC-A 2.929.41 2.725.22

14 | SHS 7,353 3.28%
21,539,976 | 20,038,579
AMAZON.COM INC 69,659.22 79,015.90

15 250 3.24%
17,414,806 | 19,753,976
VODAFONE GROUP PLC 377.95 378.44

16 51,787 3.21%
19,573,005| 19,598,282
SODEX0 11,521.70 11,666.37

17 1,677 3.20%
19,321,902 | 19,564,515
SAP SE 8,765.54 9,003.82

18 2,171 3.20%
19,030,005 | 19,547,296
ALCOA INC 1,168.19 1,037.28

19 18,251 3.10%
21,320,785| 18,931,561
WOODSIDE PETROLEUM LTD 2,140.77 2,240.54

20 8,313 3.05%
17,796,240 18,625,670
BASF SE 8,657.10 8,644.61

21 2,137 3.03%
18,500,238 | 18,473,549
NESTLE SA 8,273.52 8,295.90

22 2,218 3.01%
18,350,680 | 18,400,310
COMMONWEALTH BANK OF 5 06255 6.240.32

23 | AUSTRALIA 2,931 3.00%
17,476,245 18,290,400
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CHINA MOBILE LTD/HK 1,278.77 1,256.64

24 14,500 2.98%
18,542,223 | 18,221,280
GENERAL ELECTRIC CO 3,455.78 3,341.51

25 5,417 2.96%
18,719,965 18,100,974
SAMSUNG ELECTRONICS CO LTD 120,170.39 |  119,424.00

26 151 2.95%
18,145,730 18,033,024
NOVARTIS AG 8,295.90 8,900.05

27 1,874 2.73%
15,546,520 | 16,678,701
HYUNDAI MOTOR CO 14,274.89 12,735.44

28 1,273 2.66%
18,171,947 16,212,227
APPLE INC 11,860.59 11,132.82

29 1,438 2.62%
17,055,536 | 16,009,008
HSBC HOLDINGS PLC 738.65 729.54

30 21,520 2.57%
15,895,920 | 15,699,847

10.30

9.91

9.75

9.49

9.42

6.60

6.26

5.58

5.57

3.64

3.50

3.29

3.24

3.20

3.20

2.66

95.59
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95.59
MSCI Inc.
28 5 31
)IQD) )IQD)
1
309,365,334 309,365,334 0.5609 0.5609
( 21 4 20
2
422,965,100 422,965,100 0.6831 0.6831
( 22 4 20
3
444,386,800 444,386,800 0.6816 0.6816
( 23 4 20
4
426,483,802 426,483,802 0.6675 0.6675
( 24 4 20
5
542,784,256 542,784,256 0.8717 0.8717
( 25 4 22
6
587,717,616 587,717,616 1.0214 1.0214
( 26 4 21
7
675,932,355 675,932,355 1.1874 1.1874
( 27 4 20
8
611,141,591 611,141,591 1.0617 1.0617
( 28 4 20
27 5 701,016,548 1.2307
6 662,934,894 1.1624
7 675,738,738 1.1799
8 619,277,164 1.0801
9 580,622,440 1.0113
10 635,153,876 1.1071
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11 646,839,767 1.1266
12 638,596,488 1.1101
28 1 595,556,678 1.0337
2 573,967,577 0.9964
3 610,844,328 1.0617
4 610,994,236 1.0609
5 610,502,420 1.0619
1 )

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

0.0000

()

43.9

21.8

0.2

2.1

30.6

17.2

16.3

10.6

)

54,660,656 3,078,940 551,581,716

82,434,552 14,810,609 619,205,659

84,727,747 51,916,503 652,016,903

32,789,886 45,833,017 638,973,772
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23,719,825 40,033,567 622,660,030
24,584,462 71,817,263 575,427,229
13,732,296 19,899,353 569,260,172
12,258,924 5,873,001 575,646,095

(

)

29/78



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

(EENE 2NESAFIRTE
@ B - SR E O RS o BT S LU R
e L2 . ERER 10,6158
RS (EE)
— EEHEERTARGEN R
| 2 | KRS 0BT
"fg 1‘|
'I Hﬁ ® RDIE IO (B3 16
10.[!.‘.0!'_ H!'J..’H f‘\’ 'J{H &0 :
" 1I‘|*' nam 201248 0P
il gL WS 1ME4E o
" 201
6000 - il 'If’f‘n[ H\M | w78 015448 0F
mam 2016548 oF
400 1 : o B ERRE oF
2008/5/23 W05 W% 21458 W6VB
0Es) BERRH 0
« RET A TN (SN e 0T,
- B AR MR AR ENE SRS (RS EMEAL S DELTHRLTBUET,
o FEHERREOHE
aui—-m | bt
o 30
| s 2838
) . . 1
4 4% || sl
| = by A 3%
a0k =10 B
«
= -l
2007 2008 209 M0 1 w12 W1 204 015 W6 ()
 IPURERAYFT—TRENER A,

- FrFRERRGEcEEIR ERRRLTeDELTHRALTHUEY.

¢ MSERTF/AEENISERET, MCEFFHIS FEREREEFTORERTY.

Mgz OERERIC VTR, BESHOR—LA-A— U TIMELIE Y.

077 POEARRE. BLETAZORMTE). RROERRRSENNTSEOTRBUER A

30/78



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

20M6ESAFIRE

e TEGAROHER(FY—Tr N
- MR

T " Y

« HoEIR a2 A NS ML T Y.
- Hmmcsﬂmtafhn.,mﬂmumms GHSITMT S0
B AR S AP R UPNSC Inc T ET .,

+ BEIEHE A B ERENETY.
s R s A Pk TR VORI LS EOTT,

o EEEHR (T — 2P /K)

5 R ] H®
1| 75wTRE F—2SUF HER- -2 8%
1| BT F—Fiarl At tEERE 18%
Jf| TvrE—Eil : HE I#}b#— 17%
4| ATaT *m WTAEY—E 3 17%
S| RIRFS-IHU— HE =1 1] 1%
6| 22 LT—F-RAFP-X HE EEIMEB %
7| ¥—IR-TICSL F—ASUP AR T 16%
8| CLPR=LT a2 TR il =1 ] 16%
9| FuatieTUw K AHUR RERER 15%
111-1. .5}3:.;-"‘2':-"*-1':..1."‘“.315 BT . H;!W -"\JI.-R?-.T-" 7] 3..5% 1]

- ERENE AT RIFERTETY .
@t = A P TRV ARDHRICE S BN TT .
* BEGICSHTE (D F =) ICESBDT T B, GICSICM T 235k £ SAPERUTIMEC Inc [CHELET.,

D772 R 2016E 1 A20BN TERGHEEETL. 77 YEVFRENTIEEES S ¥ S 30BEERIC OV TGS
HRHEIE AL EABREEIBNCRE Y | T S[EABROR AL SOENS S UEAERO MBI ERRICTI L
P eI S B SHE OEENE | OEFER LT Al CLp S RE AR R DL THEER T ZoHIcETL
THUET.

Lictf> T, Mic O - SR g e | & LU EMESRORIE] CSW T, ZroFREEPS 20165185 198 TOUEM
FEAOHSDEERORNTS), BEOTFRARSIL LR RREVET,

077 ROERARESE, S<LETAZORMTEY, BEOERRRSENNTIOO TR BUER A,
Mg OERERIC VTR, BEEHOR—LA-A— U TIMEBLIRE T,

31/78



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

3.24 3.0

http://www.nam.co.jp/

32/78



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

http://www.nam.co.jp/

33/78



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
ooooodooodooooooodd

http://ww.nam.co.jp/

20 5 23 33 4 20

10

34/78



16

35/78

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

http://www._nam.co.jp/



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

http://ww._nam.co.jp/

10

36/78



59

28 4 20

193

37/78

EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

38
12 133

27 4 21



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

(
7 8
27 4 20 28 4 20
3,437,718
4,921,972 974,155
676,017,095 611,162,193
58,031 95,494
680,997,098 615,669,560
680,997,098 615,669,560
281,331 246,391
4,642,808 4,248,847
140,604 32,731
5,064,743 4,527,969
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569,260,172 575,646,095
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104,466,007 62,472,737
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267,977 68,104
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1,193,255 548,780
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182,548,569 1 0.320677
0
0
7 8
26 4 22 27 4 21
27 4 20 28 4 20
2 4
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102,481,866 61,325,039
8
27 20 28 4 20
575,427,229 569,260,172
13,732,296 12,258,924
19,899,353 5,873,001
28 4 20
508,920,138 611,162,193
508,920,138 611,162,193
508,920,138 611,162,193
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(
27 4 20 28 4 20
12,320,932 8,805,849
12,738,577
1,601,158 3,609,765
670,812,034 585,237,223
20,344
891,541 863,538
685,625,665 611,275,296
685,625,665 611,275,296
9,573,951

58,031 95,494
109
9,631,982 95,603
9,631,982 95,603
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510,972,861 508,920,138
165,020,822 102,259,555
675,993, 683 611,179,693
685,625, 665 611,275,296
12 133
60 61
27 4 20 28 4 20
510,972,861 508,920,138
1.3230 1.2009
(13,230 ) (12,009 )
26 4 22 27 4 21
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43,123,680 10,782,835
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10,250,000 10,270,344 20,344

46/78



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

271 4 20 28 4 20
524,579,215 510,972,861
12,425,877 10,923,405
26,032,231 12,976,128
510,972,861 508,920,138
510,972,861 508,920,138
28 4 20
ALCOA INC 18,251 10.53 192,183.03
AMAZON.COM INC 250 627.90 156,975.00
APPLE INC 1,438 106.91 153,736.58
AT&T INC 5,013 38.92 195,105.96
BERKSHIRE HATHAWAY INC- 1263 145,95 184.334.85
cLB
EXXON MOBIL CORP 2,188 86.21 188,627.48
GENERAL ELECTRIC CO 5,417 31.15 168,739.55
JOHNSON & JOHNSON 1,607 112.68 181,076.76
NEXTERA ENERGY INC 1,617 118.10 190,967.70
WAL-MART STORES INC 2,719 69.77 189,704.63
39,763 1,801,451.54
(196,718,508)
HSBC HOLDINGS PLC 21,520 4.54 97,700.80
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NATIONAL GRID PLC 12,545 10.07 126,328.15
ROYAL DUTCH SHELL PLC-A 7 353 18.00 132.390.76
SHS

VODAFONE GROUP PLC 51,787 2.32 120,301.20

93,205 476,720.91

(74,911,924)

BHP BILLITON LTD 13,104 19.67 257,755.68

BRAMBLES LTD 21,557 12.41 267,522.37
COMMONWEALTH BANK OF

2,931 74.7 218,945.7

AUSTRALIA 93 0 8,945.70

CSL LIMITED 2,271 103.50 235,048.50

WOODSIDE PETROLEUM LTD 8,313 26.82 222,954.66

48,176 1,202,226.91

(102,333,555)

WILMAR INTERNATIONAL

D 82,700 3.52 291,104.00
82,700 291,104.00

(23,745,353)

NESTLE SA 2,218 73.95 164,021.10
NOVARTIS AG 1,874 74.15 138,957.10
4,092 302,978.20

(34,403,174)

BASF SE 2,137 70.01 149,617.78
SAP SE 2,171 70.89 153,902.19
SIEMENS AG 1,661 95.01 157,816.59
SODEXO 1,677 93.18 156,262.86
7,646 617,599.42

(76,619,384)

HYUNDAI MOTOR CO 1,273|  153,000.00 194,769,000.00

SANSUNG ELECTRONICS €O 151| 1,288,000.00 194,488,000.00

LTD
1,424 389,257,000.00
(37,680,077)
CHINA MOBILE LTD/HK 14,500 89.55 1,298,475.00
CLP HOLDINGS LTD 20,000 72.95 1,459,000.00

34,500 2,757,475.00
(38,825,248)

311,506 585,237,223

(585,237,223)
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10 32.19% 33.61%
4 12.26% 12.80%
5 16.74% 17.49%
1 3.89% 4.06%
2 5.63% 5.88%
4 12.54% 13.09%
2 6.17% 6.44%
2 6.35% 6.63%

(

)
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611,482,385
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610,502,420

574,936,240

1.0619
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0 0
49 9,349
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38 59
19 8 6 52
193 27 4 1 28 3
( )
27 3 31 ) 28 3 31 )
3,488,730 9,619,679
5,209,385 7,602,477
499,710 390,202
2,778,650 3,426,935
1,519,030 1,649,081
216,814 208,775
417,418 480,820
52,788 19,980
14,182,529 23,397,951
1 88,529 1 80,574
1 588 1 294
1 90,111 1 114,079
179,229 194,948
854,449 742,019

17,421 88,417
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8,075 8,043
879,946 838,479
35,677,217 35,476,609
66,222 66,222
175,262 -
284,888 285,819

- 170,956

17 793
36,203,608 36,000,401
37,262,784 37,033,830
51,445,314 60,431,781
33,209 34,054

- 1,531

137,094 118,764
995,185 1,204,424
655,766 746,912
410,223 624,770
324,326 447,074
97,490 110,997
1,556,244 2,793,014
787,638 864,968
498,615 505,003
5,495,794 7,451,515
1,253,790 1,404,058
25,400 26,800
13,483 -
1,292,673 1,430,858

6,788,467 8,882,374
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10,000,000 10,000,000
8,281,840 8,281,840
8,281,840 8,281,840

139,807 139,807
120,000 120,000
70,000 70,000
350,000 350,000

23,998,814 31,277,901

24,678,621 31,957,708

42,960,461 50,239,548
1,696,385 1,309,858
1,696,385 1,309,858

44,656,846 51,549,407

51,445,314 60,431,781

)
26 4 27 4 1
27 3 31 28 3 31
15,670,934 23,796,732
7,825,480 10,253,108

872,448 887,392

47,100 -
24,415,963 34,937,233
6,834,391 10,915,789

28,551 59,346
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4,581,959 5,358,400
1,811,448 2,043,036
1,722,179 2,189,966

80,518 90,937
967,812 1,034,460
148,832 189,969
581,870 712,706

53,825 47,397
170,610 207,694

21,379 22,682
336,053 434,931

12,175,604 17,236,212

62,272 1 69,958

2,905,979 2,984,319
782,365 864,968
237,611 245,495
532,618 581,952
283,064 298,054
7,250 7,450

- 100

101,498 134,593
544,587 544,913

25,737 25,766

20,059 24,568
100,791 114,715
440,227 401,740
104,874 183,280
194,856 225,301
156,991 173,657

56,700 57,047
135,187 146,268

6,692,676 7,084,153
5,547,682 10,616,866
274 747
70,792 66,047

177,354 4 214,632
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26

31,164 B}
6,906 32,180

286,492 313,608

- 18,136

19,444 10,447

6,244 499

25,689 29,083

5,808,485 10,901,391

366,068 100,523

15,343 17,323

- 5 5,609

381,411 123,456

- 726

3 8,042 3 6,419
2 25,550 -
33,593 7,145

6,156,304 11,017,702

2,284,237 3,740,258

14,162 137,203

2,298,400 3,603,055

3,857,904 7,414,647

27 3 31 )

10,000,000

8,281,840

8,281,840 139,807 120,000 70,000

350,000 | 20,276,469 | 20,956,276

39,238,116
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- - - - - - - 135,560 135,560 135,560

- - - - - - -| 3,857,904 | 3,857,904 | 3,857,904

- - - - - - - | 3,722,344 | 3,722,344 | 3,722,344

10,000,000 8,281,840 8,281,840 139,807 120,000 70,000 350,000 | 23,998,814 | 24,678,621 | 42,960,461
1,236,049 1,236,049 40,474,166
- - 135,560
- - 3,857,904
460,336 460,336 460,336
460,336 460,336 4,182,680
1,696,385 1,696,385 44,656,846

27 4 28 3 31 )
( )
10,000,000 8,281,840 8,281,840 139,807 120,000 70,000 350,000 | 23,998,814 | 24,678,621 | 42,960,461
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- - - - - - - | 7,414,647 | 7,414,647 7,414,647

- - - - - - - | 7,279,087 | 7,279,087 7,279,087

10,000,000 | 8,281,840 | 8,281,840 | 139,807 120,000 70,000 350,000 | 31,277,901 | 31,957,708 | 50,239,548

1,696,385 1,696,385 44,656,846
- - 135,560
- - 7,414,647
386,526 386,526 386,526
386,526 386,526 6,892,580
1,309,858 1,309,858 51,549,407

27 4 1

28 3 31
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272,378 287,659

6,425 6,720
481,704 453,566
760,508 747,946
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26 6 26
135,560
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26 3 31
26 6 26
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27 4 1 28 3 31
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1,250
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135,560
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27 3 31
3,488,730 3,488,730
5,209,385 5,215,010 5,624
22,414,879 22,498,520 83,640
13,194,837 13,194,837

28 3 31
9,619,679 9,619,679
7,602,477 7,619,170 16,692
22,118,488 22,356,870 238,381
13,290,620 13,290,620
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( 27 3 31 ) ( 28 3 31 )
67,500 67,500
66,222 66,222
( 27 3 31 )
10 10
3,488,730
5,200,000 | 22,400,000
990,647 | 9,384,052 | 1,683,297 3,372
9,679,377 |31,784,052 | 1,683,297 3,372
( 28 3 31 )
10 10
9,619,679
7,600,000 |22,100,000
995,984 |11,352,737 851,097 1,017
18,215,663 |33,452,737 851,097 1,017

27 3 31
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@ 26,620,113 26,710,130 90,016
@
3)
26,620,113 26,710,130 90,016
@ 1,004,151 1,003,400 751
@
3)
1,004,151 1,003,400 751
27,624,265 27,713,530 89,264
28 3 31
) 29,720,965 29,976,040 255,074
@
3)
29,720,965 29,976,040 255,074
@
@)
3)
29,720,965 29,976,040 255,074
27 3 31
@
0 3,113,940 3,105,255 8,684
3,113,940 3,105,255 8,684
®) 7,809,441 5,421,939 2,387,501
10,923,381 8,527,195 2,396,186
@
O 1,900,070 1,902,293 2,223
1,900,070 1,902,293 2,223
®) 371,386 376,170 4,783
2,271,456 2,278,463 7,006
13,194,837 10,805,658 2,389,179
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28 3 31
@
) 5,882,680 5,808,946 73,733
5,882,680 5,808,946 73,733
() 6,418,711 4,470,989 1,947,721
12,301,391 10,279,936 2,021,454
@
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©) 989,229 1,118,670 129,440
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13,290,620 11,398,606 1,892,014
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220,314
46,819
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260,708 266,903
120,645 179,194
36,064 34,722
417,418 480,820
405,952 430,318
4,573 2,980
8,214 8,207
97,089 36,550
2,266 39,867
1,703 2,207
519,799 520,132
90,623 8,246
429,176 511,885
56,555 68,623

386,104 272,306
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442,659 340,929
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1.63 0.71
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