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(Goldman Sachs
Global Funds - Goldman Sachs Emerging Markets Debt Local Feeder)

2015
137,291,157.85 100.15
137,291,157.85 100.15
210,848.84 0.15
137,080,309.01
¢ 16,785 ) 100.00
27 30
122 .45 27 30

137.23
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2014 2015
GS

2014 237,191,374 | 29,044,084 125.28 15,341 138.42 18,995 6,732
229,403,002 | 28,090,398 125.19 15,330 140.51 19,282 6,796

211,291,023 | 25,872,586 118.33 14,490 138.48 19,004 6,684

10 208,075,218 | 25,478,810 118.98 14,569 140.38 19,264 6,868

11 193,652,666 | 23,712,769 117.60 14,400 139.43 19,134 7,083

12 168,909,127 | 20,682,923 110.66 13,550 134._47 18,453 6,703

2015 163,914,282 | 20,071,304 109.99 13,468 144 .07 19,771 6,456
156,564,567 | 19,171,331 108.24 13,254 142.63 19,573 6,465

146,740,924 | 17,968,426 104.59 12,807 143.92 19,750 6,164

147,256,586 | 18,031,569 108.05 13,231 142 .51 19,557 6,355

142,714,357 | 17,475,373 105.51 12,920 142.24 19,520 6,335

137,080,309 | 16,785,484 103.59 12,685 137.42 18,858 6,133
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2014 2015 2015
106,077 194,887 390,798
(106,077) (194,887) (390,798)
3,051 19,994 67,041
(3,051) (19,994) (67,041)
138,363 177,795 548,005
(138,363) (177,795) (548,005)
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2015 31
2015 31 2014 11 30
©) 143,786,093 17,606,607 193,929,534 23,746,671
(@ 13 890 109
105,563 12,926 105,563 12,926
353,872 43,332 846 104
823,102 100,789 606,874 74,312
145,069,520 17,763,763 194,642,817 23,834,013
14 527 65
357,563 43,784 846 104
819,799 100,384 606,559 74,273
2,493 305
512,988 62,815 132,079 16,173
27,159 3,326 3,208 393
532,826 65,245 137,633 16,853
11,894 1,456 15,743 1,928
28,000 3,429 21,462 2,628
4,137 507 822 101
2,809 344 5,718 700
795 97 7,467 914
45,533 5,576 25,212 3,087
9,167 1,122 32,875 4,026
2,355,163 288,390 990,151 121,244
,10 142,714,357 17,475,373 193,652,666 23,712,769
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2015 31

2015 31 2014 31

() 11,928,497 1,460,644 18,100,141 2,216,362
10,155 1,243

(21,361,690) (2,615,739) (19,507,590) (2,388,704)
(7.849,760) (961,203) 10,935,867 1,339,097
(17,272,798) (2,115,054) 9,528,418 1,166,755
2,493 305 4,993 611
633,203 77,536 1,000,424 122,502
17,951 2,198 17,951 2,198
656,948 80,443 1,037,940 127,096
13,054 1,598 19,936 2,441
8,104 992 14,633 1,792
4,987 611 4,987 611
2,630 322 3,032 371
32,855 4,023 63,790 7,811
21,907 2,683 10,734 1,314
6,507 797
1,394,132 170,711 2,184,927 267,544
(18,666,930) (2,285,766) 7,343,491 899,210
11 5,990,817 733,576 9,126,028 1,117,482
5,990,817 733,576 9,126,028 1,117,482
(24,657,747) (3,019,341) (1,782,537) (218,272)
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2015 31
2015 31 2014 11 30
193,652,666 23,712,769 292,865,819 35,861,420
16,270,353 1,992,305 44,059,079 5,395,034
(42,550,915) (5,210, 360) (119,421,441) (14,623,155)
(24,657,747) (3,019, 341) (23,850,791) (2,920,529)
142,714,357 17,475,373 193,652,666 23,712,769
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2015 31
2014 11 30
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25
2015 31 2014 11 30

1997 739
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(b

29

2015 31

143,786,093 143,786,093

143,786,093 143,786,093
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2014 11 30
193,929,534 193,929,534
193,929,534 193,929,534
2015 31 2014 11 30
2015 31 2014 11 30
5,000
0.80
633,203 2014 31
1,000,424
2.5
2015 31 2014 31

2015
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17,951 2014 31 17,951

2014 31
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2014 31 1,037,940

13,054

0.01 10,000
4,987
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2015 31 2014 31
(21,361,690) (19,507,590)
(21,361,690) (19,507,590)
(7,849,760) 10,935,867
(7,849,760) 10,935,867
100 100 10,000
2014 12 2015 31
401,275 88,749 (91,529) 398,495
76,732 555 (8,038) 69,249
544,438 99,731 (94,852) 549,317
13,285,401 191,770 (3,823,458) 9,653,713
14,307,846 380,805 (4,017,877) 10,670,774
2013 12 2014 11 30
639,796 63,019 (301,540) 401,275
106,831 6,708 (36,807) 76,732
612,203 154,394 (222,159) 544,438
17,733,152 2,995,182 (7,442,933) 13,285,401
19,091,982 3,219,303 (8,003,439) 14,307,846
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2015 31 2014 11 30
42,046,689 105.5138 47,189,265 117.5982
9,850,098 142.2422 10,713,962 139.6292
3,479,853,625 6,334.8764 3,840,748,907 7,054.5161
61,826,656 6.4044 100,633,861 7.5748
2013 11 30
77,434,277 121.0296
14,042,047 131.4413
4,207,502,358 6,872.7247
155,209,652 8.7525
11
2015 31
2015 15 2015 21 100.00 50,621,561
2015 16 2015 19 100.00 51,920,173
2015 15 2015 20 100.00 54,366,576
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2014 12 15 2014 12 18 0.08 1,001,195
2015 15 2015 21 0.08 989,180
2015 17 2015 20 0.08 953,155
2015 16 2015 19 0.08 899,896
2015 15 2015 20 0.04 439,234
2015 15 2015 20 0.04 391,127
2014 11 30
2014 15 2014 21 100.00 58,410,413
2014 17 2014 20 100.00 59,898,109
2014 15 2014 20 100.00 60,401,386
2014 15 2014 18 100.00 58,801,416
2014 16 2014 19 100.00 57,734,660
2014 11 17 2014 11 20 100.00 54,635,461
2013 12 16 2013 12 19 0.08 1,370,146
2014 15 2014 21 0.08 1,282,257
2014 18 2014 21 0.08 1,214,974
2014 17 2014 20 0.08 1,190,543
2014 15 2014 22 0.08 1,151,782
2014 15 2014 20 0.08 1,173,074
2014 16 2014 19 0.08 1,178,369
2014 15 2014 18 0.08 1,201,521
2014 18 2014 21 0.08 1,152,028
2014 16 2014 19 0.08 1,132,408
2014 10 15 2014 10 20 0.08 1,115,460
2014 11 17 2014 11 20 0.08 1,096,827
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2015 31
15
2.5 2.5 )
1.7 1.7 )
1.7 1.7 )
1.5 1.5 )
1.4 1.4 )
1.3 1.3 )
4.5 4.5 )
14.6 (14.6 )
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2014 11 30
15
(2.0 ) 2.0
.7 ) 1.7
(1.6 ) 1.6
1.5 (1.5 )

(1.4 ) 1.4
(1.4 ) 1.4
6.7 ) 6.7
(13.3 ) 13.3

75bp 100bp

75bp 100bp 0.75 1.0
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2015 31
0.7 ) 0.7
0.6 ) 0.6
0.6 ) 0.6
0.6 ) 0.6
0.6 ) 0.6
0.5 ) 0.5
1.0 ) 1.0
4.6 ) 4.6

2014 11 30
0.7 0.7 )
0.6 ) 0.6
0.6 ) 0.6
0.5 ) 0.5
0.5 ) 0.5
0.5 ) 0.5
1.9 ) 1.9
(3.9 ) 3.9

75bp
100bp
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(b)
10
2015 31
6.86 2014 11 30 7.88
10

2015 31 2014 11 30
56.71 50.00
41.10 48.00

2.19 2.00
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100 100
2015 31
2014 11 30
2015 31 2014 11 30
©
2015 31 2014 11 30
2015 31 2014 11 30
143,786,093 193,929,534
890
105,563 105,563
353,872 846
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823,102 606,874
145,069,520 194,642,817

2015 31
100.75

2014 11 30
100.14
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2015

31

2014 11 30

890

0.00

0.00

890

0.00

0.00
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14

2015 31 2014 11 30

0.00 527 0.00

0.00 527 0.00

15
1996

16

26
17

2015 31 2014 11 30

0.912117 0.803310

124 .095006 118.205000

18
2015 31 2014 11 30

19
2015 31 2014 11 30

20
2014 29

21
2015 31

22

23
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2015 31
26,431,267
(@)(b) 143,786,093 100.75
143,786,093 100.75
143,786,093 100.75
2015 31 2014 11 30
143,786,093 100.75 193,929,534 100.14
(1,071,736) (0.75) (276,868) (0.1%)
142,714,357 100.00 193,652,666 100.00
99.12
0.88
100.00
(a
(b
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2015 31

2,066,404,160 253,031,189
235,910 28,887
19,736,339 2,416,715
200,939 24,605
15,390,190 1,884,529
576,126 70,547
37,622,370 4,606,859
32,237,171 3,947,442
4,962,512 607,660
2,476,415 303,237
27,268 3,339
39,609,807 4,850,221
11,375,817 1,392,969
194,317 23,794

3,003 368
2,231,052,344 273,192,360
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363,261 44,481
1,800,000 220,410
61,555 7,537
18,571,972 2,274,138
220,972 27,058
36,420,699 4,459,715
177,241 21,703
4,169,851 510,598
55,368,169 6,779,832
1,429,913 175,093
9,727,285 1,191,106
64 8
3,735,413 457,401
229,813 28,141
31,016 3,798
34,446 4,218
35,319 4,325
82,975 10,160
21,630 2,649
72,047 8,822
7,761 950
154,924 18,970
58,142 7,119
44,814 5,487
33,327 4,081
4,744 581
18,844 2,307
5,710 699
132,881,907 16,271,390
2,098,170,437 256,920,970
2,098,170,437 256,920,970
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2015 31

25,108 3,074
62,648,424 7,671,300
5,116,004 626,455
11,693 1,432
740,873 90,720
11,220 1,374
68,553,322 8,394,354
39 5

41,054 5,027
7,878,365 964,706
689,918 84,480
84,223 10,313
44,497 5,449
151,661 18,571
13,195 1,616
153,072 18,744
9,351 1,145
39,156 4,795
15,857 1,942
24,765 3,032
2,076 254
70,927 8,685
13,652 1,672
16,821 2,060
18,864 2,310
9,267,493 1,134,805
61,378 7,516
9,328,871 1,142,320
569,653 69,754
58,654,798 7,182,280
11,692,465 1,431,742
(5,620,690) (688,253)
(126,677,459) (15,511, 655)
(26,723,188) (3,272,254)
(147,328,872) (18,040, 420)
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(161,738,160) (19,804,838)
587,620 71,954
174,355 21,350

4,557,184 558,027
688,388 84,293
(155,730,613) (19,069,214)
(244,404,687) (29,927,354)
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2015 31

2,460,008, 890 301,228,089
39,112,522 4,789,328

457,765,731 56,053,414

(538,087,274) (65,888,787)

(244,404,687) (29,927,354)

(76,224,745) (9,333,720)

2015 31 2,098,170, 437 256,920,970
2,098,170,437 256,920,970
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2015 31
@ (b)

3.36
14,250,000 Banco Santander Brasil S.A. BRL 8.000 18/03/2016 4,269,224 0.20
3,260,000 Alliance Global Group, Inc. UsD 6.500 18/08/2017 3,479,985 0.17
5,366,666 Mestenio Ltd. usb 8.500 02/01/2020 5,635,000 0.27
9,114,985 0.44
5,900,000 CITIC Ltd. usD 6.800 17/01/2023 6,953,213 0.33
139,590,000 America Movil SAB de CV MXN 6.000 09/06/2019 9,153,990 0.44
200,032,700 Petroleos Mexicanos-Series 14-2 MXN 7.470 12/11/2026 12,585,476 0.60
21,739,466 1.04
10,000,000 Transnet SOC Ltd. ZAR 9.250 14/11/2017 842,846 0.04
35,000,000 Transnet SOC Ltd. ZAR 10.500 17/09/2020 3,004,982 0.14
21,000,000 Transnet SOC Ltd. ZAR 10.800 06/11/2023 1,843,620 0.09
8,000,000 Transnet SOC Ltd. ZAR 9.500 19/08/2025 642,935 0.03
241,000,000 Transnet SOC Ltd. ZAR 10.000 30/03/2029 18,928,817 0.90
25,263,200 1.20
17,000,000 General Electric Capital Corp. MXN 8.500 06/04/2018 1,213,658 0.06
2,430,000 Petroleos de Venezuela S.A. UsD 6.000 16/05/2024 911,250 0.04
2,470,000 Petroleos de Venezuela S.A. usD 5.375 12/04/2027 879,938 0.04
440,000 Petroleos de Venezuela S.A. usb 5.500 12/04/2037 152,900 0.01
1,944,088 0.09
87,008,228 70,497,834 3.36

68.57

129,144,000 Brazil Letras do Tesouro Nacional BRL 13.845 01/01/2016 37,703,750 1.80
5,393,200 Brazil Letras do Tesouro Nacional BRL 13.080 01/07/2017 13,171,647 0.63
22,267,000 Brazil Notas do Tesouro Nacional-Series B BRL 6.000 15/08/2016 18,627,515 0.89
16,799,000 Brazil Notas do Tesouro Nacional-Series B BRL 6.000 15/05/2017 13,920,549 0.66
48,342,000 Brazil Notas do Tesouro Nacional-Series B BRL 6.000 15/08/2040 41,742,954 1.99
2,836,000 Brazil Notas do Tesouro Nacional-Series F BRL 10.000 01/01/2018 880,041 0.04
66,613,000 Brazil Notas do Tesouro Nacional-Series F BRL 10.000 01/01/2019 20,420,660 0.97
125,197,000 Brazil Notas do Tesouro Nacional-Series F BRL 10.000 01/01/2023 36,942,406 1.76
120,053,000 Brazil Notas do Tesouro Nacional-Series F BRL 10.000 01/01/2025 34,917,073 1.67
218,326,595 10.41
1,805,594,375 Bonos del Banco Central de Chile en UF CLP 3.000 01/03/2022 3,237,945 0.15
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2015 31

@ ®)
8,394,000,000 Colombia Government International Bond cop 12.000 22/10/2015 3,405,301 0.16
4,883,000,000 Colombia Government International Bond cop 12.000 22/10/2015 1,980,949 0.10
3,920,100,000 Colombian TES "B" CoP 11.250 24/10/2018 1,826,927 0.09
164,756,400,000 Colombian TES "B" CoP 7.000 04/05/2022 66,761,595 3.18
21,158,200,000 Colombian TES "B" CoP 10.000 24/07/2024 10,091,771 0.48
97,900,000 Colombian TES "B" CoP 7.500 26/08/2026 39,526 0.00
36,707,900,000 Colombian TES "B" CoP 6.000 28/04/2028 12,767,043 0.61
32,961,100,000 Colombian TES "B" CoP 7.750 18/09/2030 13,193,176 0.63
26,033,600,000 Colombian TES Bonds CoP 7.250 15/06/2016 10,557,623 0.50
120,623,911 5.75
4,760,000 Costa Rica Government International Bond usD 7.158 12/03/2045 4,754,050 0.23
15,450,000 Croatia Government International Bond EUR 3.875 30/05/2022 17,469,998 0.83
1,750,000 Croatia Government International Bond usb 6.000 26/01/2024 1,896,562 0.09
19,366,560 0.92
4,350,000 Dominican Republic International Bond usD 6.850 27/01/2045 4,502,250 0.21
932,640,000 Hungary Government Bond HUF 5.500 20/12/2018 3,675,134 0.17
3,195,970,000 Hungary Government Bond HUF 6.500 24/06/2019 13,094,521 0.62
5,886,170,000 Hungary Government Bond HUF 3.500 24/06/2020 21,603,761 1.03
2,635,410,000 Hungary Government Bond HUF 7.500 12/11/2020 11,501,982 0.55
3,874,160,000 Hungary Government Bond HUF 7.000 24/06/2022 16,989,045 0.81
989,260,000 Hungary Government Bond HUF 6.000 24/11/2023 4,209,703 0.20
1,863,370,000 Hungary Government Bond HUF 5.500 24/06/2025 7,801,146 0.37
702,800,000 Hungary Government Bond Bonds HUF 3.000 26/06/2024 2,416,585 0.12
81,291,877 3.87
11,000,000 Indonesia Treasury Bond IDR 6.125 15/05/2028 692 0.00
2,260,000 Latvia Government International Bond usD 5.250 22/02/2017 2,421,025 0.12
14,800 Mexican Bonos MXN 6.250 16/06/2016 993 0.00
144,686,800 Mexican Bonos MXN 8.500 13/12/2018 10,546,709 0.50
14,109,200 Mexican Bonos MXN 8.000 11/06/2020 1,029,269 0.05
422,114,300 Mexican Bonos MXN 6.500 09/06/2022 28,778,837 1.37
51,556,400 Mexican Bonos MXN 10.000 05/12/2024 4,345,527 0.21
143,259,000 Mexican Bonos-Series M MXN 7.750 14/12/2017 10,114,288 0.48
1,973,778,200 Mexican Bonos-Series M MXN 4.750 14/06/2018 129,250,682 6.16
139,534,400 Mexican Bonos-Series M 20 MXN 10.000 05/12/2024 11,760,916 0.56
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2015 31

@ (b)
59,841,800 Mexican Bonos-Series M 20 MXN 7.500 03/06/2027 4,314,293 0.21
10,855,129 Mexican Udibonos MXN 3.500 14/12/2017 750,221 0.04
73,546,262 Mexican Udibonos-Series S MXN 5.000 16/06/2016 5,021,759 0.24
76,006,003 Mexican Udibonos-Series S MXN 4.500 04/12/2025 5,718,724 0.27
35,054,750 Mexican Udibonos-Series S MXN 4.000 08/11/2046 2,508,546 0.12
214,140,764 10.21
22,144,000 Peruvian Government International Bond PEN 6.950 12/08/2031 7,114,302 0.34
57,000,000 Philippine Government International Bond PHP 3.900 26/11/2022 1,281,653 0.06
5,030,000 Poland Government Bond PLN 5.500 25/10/2019 1,519,174 0.07
19,480,000 Poland Government Bond PLN 5.750 25/10/2021 6,145,469 0.29
177,250,000 Poland Government Bond PLN 5.750 23/09/2022 56,660,161 2.70
5,690,000 Poland Government Bond-Series 1023 PLN 4.000 25/10/2023 1,649,471 0.08
65,840,000 Poland Government Bond-Series 420 PLN 1.500 25/04/2020 16,801,266 0.80
242,330,000 Poland Government Bond-Series 725 PLN 3.250 25/07/2025 66,433,076 3.17
149,208,617 7.11
53,810,000 Romania Government Bond RON 5.900 26/07/2017 14,467,262 0.69
31,720,000 Romania Government Bond RON 4.750 24/06/2019 8,536,665 0.41
23,003,927 1.10
1,165,000,000 Russian Federal Bond - Eurobond RUB 7.850 10/03/2018 20,611,026 0.98
872,480,000 Russian Federal Bond - OFZ Bonds RUB 6.200 31/01/2018 14,912,413 0.71
448,880,000 Russian Federal Bond - OFZ Bonds RUB 7.500 27/02/2019 7,762,051 0.37
404,130,000 Russian Federal Bond - OFZ Bonds RUB 6.700 15/05/2019 6,757,306 0.32
49,290,000 Russian Federal Bond - OFZ Bonds RUB 7.600 14/04/2021 822,038 0.04
543,760,000 Russian Federal Bond - OFZ Bonds RUB 7.600 20/07/2022 8,877,962 0.42
516,500,000 Russian Federal Bond - OFZ Bonds RUB 7.000 25/01/2023 8,114,932 0.39
1,475,010,000 Russian Federal Bond - OFZ Bonds RUB 7.000 16/08/2023 23,037,516 1.10
1,134,210,000 Russian Federal Bond - OFZ Bonds RUB 7.050 19/01/2028 16,794,127 0.80
107,689,371 5.13
8,950,000 South Africa Government Bond ZAR 8.000 21/12/2018 750,466 0.04
69,020,000 South Africa Government Bond ZAR 8.500 31/01/2037 5,537,228 0.26
96,370,000 South Africa Government Bond ZAR 8.750 31/01/2044 7,846,803 0.37
1,950,000 South Africa Government Bond-Series 2023 ZAR 7.750 28/02/2023 158,558 0.01
210,230,000 South Africa Government Bond-Series 2030 ZAR 8.000 31/01/2030 16,516,928 0.79
185,850,000 South Africa Government Bond-Series 2032 ZAR 8.250 31/03/2032 14,760,778 0.70
126,200,000 South Africa Government Bond-Series 2048 ZAR 8.750 28/02/2048 10,283,858 0.49
55,854,619 2.66
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70,850,000 Bank of Thailand THB 2.950 14/01/2016 2,126,260 0.10
566,400,000 Thailand Government Bond THB 3.125 11/12/2015 16,988,085 0.81
70,400,000 Thailand Government Bond THB 4.125 18/11/2016 2,170,974 0.10
811,500,000 Thailand Government Bond THB 3.250 16/06/2017 24,974,672 1.19
149,050,000 Thailand Government Bond THB 3.875 13/06/2019 4,745,364 0.23
877,214,308 Thailand Government Bond THB 1.200 14/07/2021 25,168,828 1.20
2,760,475,000 Thailand Government Bond THB 3.650 17/12/2021 87,722,545 4.18
205,450,000 Thailand Government Bond THB 3.625 16/06/2023 6,531,450 0.31
206,270,000 Thailand Government Bond THB 3.580 17/12/2027 6,452,962 0.31
636,638,017 Thailand Government Bond THB 1.250 12/03/2028 17,120,179 0.81
86,900,000 Thailand Government Bond THB 3.775 25/06/2032 2,661,873 0.13
196,663,192 9.37
60,870,000 Turkey Government Bond TRY 9.000 08/03/2017 22,768,215 1.09
106,830,000 Turkey Government Bond TRY 8.300 20/06/2018 39,355,237 1.88
11,710,000 Turkey Government Bond TRY 8.800 14/11/2018 4,366,808 0.21
75,300,000 Turkey Government Bond TRY 10.400 27/03/2019 29,480,081 1.40
86,470,000 Turkey Government Bond TRY 8.500 10/07/2019 31,880,296 1.52
34,170,000 Turkey Government Bond TRY 7.400 05/02/2020 12,004,857 0.57
9,360,000 Turkey Government Bond TRY 9.500 12/01/2022 3,599,696 0.17
9,210,000 Turkey Government Bond TRY 7.100 08/03/2023 3,094,536 0.15
19,610,000 Turkey Government Bond TRY 10.400 20/03/2024 8,003,251 0.38
85,140,000 Turkey Government Bond TRY 9.000 24/07/2024 32,096,782 1.53
186,649,759 8.90
35,200,000 United States Treasury Note/Bond usD 2.000 31/10/2021 35,598,746 1.70
3,010,000 Venezuela Government International Bond usD 7.750 13/10/2019 1,279,250 0.06
190,000 Venezuela Government International Bond UsD 6.000 09/12/2020 75,525 0.00
880,000 Venezuela Government International Bond usD 9.000 07/05/2023 358,600 0.01
6,390,000 Venezuela Government International Bond usb 8.250 13/10/2024 2,508,075 0.12
490,000 Venezuela Government International Bond usD 7.650 21/04/2025 189,875 0.01
240,000 Venezuela Government International Bond usb 11.750 21/10/2026 110,400 0.01
1,570,000 Venezuela Government International Bond usD 9.250 07/05/2028 616,225 0.03
400,000 Venezuela Government International Bond usb 9.375 13/01/2034 159,000 0.01
170,000 Venezuela Government International Bond usD 7.000 31/03/2038 61,625 0.00
5,358,575 0.25

18,800,000 Zambia Government Bond-Standard Chartered Bank
144A (® ZMW 13.000 03/09/2024 1,742,495 0.08
1,701,142,160 1,438,830,925 68.57
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60,682,376 Goldman Sachs US$ Liquid Reserves Fund (X
Distribution Class)(©)(@) 60,682,376 2.89
60,682,376 60,682,376 2.89
1,848,832,764 1,570,011,135 74.82
0.06
3,150,000 Petroleos de Venezuela S.A. usD 6.000 15/11/2026 1,145,812 0.06
1,493,090 1,145,812 0.06
20.10
11,276,000,000 Colombian TES-Citigroup Funding, Inc. CoP 11.000 27/07/2020 5,452,332 0.26
4,360,000,000 Colombian TES-Citigroup Funding, Inc. CoP 11.000 25/07/2024 2,079,578 0.10
27,653,000,000 Colombian TES-Citigroup Funding, Inc. 144A (&) CoP 11.250 25/10/2018 12,887,431 0.61
26,914,000,000 Colombian TES-Citigroup Funding, Inc. 144A (&) CoP 11.250 25/10/2018 12,543,026 0.60
32,962,367 1.57
232,000,000,000 Indonesia Treasury Bond-Barclays Bank Plc. IDR 10.000 17/07/2017 18,311,403 0.87
96,500,000,000 Indonesia Treasury Bond-Deutsche Bank AG 144A
(O] IDR 7.875 18/04/2019 7,279,095 0.35

155,600,000,000 Indonesia Treasury Bond-Deutsche Bank AG 144A
O] IDR 7.000 17/05/2022 11,123,859 0.53

90,100,000,000 Indonesia Treasury Bond-Deutsche Bank AG 144A
(O]

IDR 7.000 17/05/2022 6,441,257 0.31

140,800,000,000 Indonesia Treasury Bond-Deutsche Bank AG 144A
® IDR 8.375 20/03/2024 10,820,593 0.51

48,700,000,000 Indonesia Treasury Bond-Deutsche Bank AG 144A
O] IDR 7.000  17/05/2027 3,337,445 0.16

85,600,000,000 Indonesia Treasury Bond-Deutsche Bank AG 144A
O) IDR 9.000 20/03/2029 6,857,612 0.33

36,100,000,000 Indonesia Treasury Bond-Deutsche Bank AG 144A
O] IDR 8.250  17/06/2032 2,701,658 0.13
242,000,000,000 Indonesia Treasury Bond-JPMorgan Chase Bank NA IDR 10.000 17/07/2017 19,100,688 0.91
190,950,000,000 Indonesia Treasury Bond-JPMorgan Chase Bank NA IDR 10.000 19/07/2017 15,071,390 0.72
72,460,000,000 Indonesia Treasury Bond-JPMorgan Chase Bank NA IDR 7.000 18/05/2027 4,965,735 0.24
54,704,000,000 Indonesia Treasury Bond-JPMorgan Chase Bank NA IDR 10.500 19/08/2030 4,901,642 0.23
112,200,000,000 Indonesia Treasury Bond-JPMorgan Chase Bank NA IDR 6.625 17/05/2033 7,118,557 0.34

175,000,000,000 Indonesia Treasury Bond-JPMorgan Chase Bank NA
144A (® IDR 10.000 18/07/2017 13,812,481 0.66

104,500,000,000 Indonesia Treasury Bond-JPMorgan Chase Bank NA
1447 (® IDR 7.875 17/04/2019 7,882,543 0.38

134,597,000,000 Indonesia Treasury Bond-JPMorgan Chase Bank NA
144A ©® IDR 6.125 17/05/2028 8,468,344 0.40

83,307,000,000 Indonesia Treasury Bond-JPMorgan Chase Bank NA
144A (® IDR 10.500 19/08/2030 7,464,557 0.36
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87,348,000,000 Indonesia Treasury Bond-JPMorgan Chase Bank NA
144A (® IDR 6.625 17/05/2033 5,541,816 0.26

10,792,000,000 Indonesia Treasury Bond-JPMorgan Chase Bank NA
144A (® IDR 6.625 17/05/2033 684,701 0.03

25,900,000,000 Indonesia Treasury Bond-Standard Chartered Bank
144A (© IDR 9.000 19/03/2029 2,074,908 0.10

21,146,000,000 Indonesia Treasury Bond-Standard Chartered Bank
144A (© IDR 9.000 19/03/2029 1,694,055 0.08

34,994,000,000 Indonesia Treasury Bond-Standard Chartered Bank
144A (® IDR 9.000 19/03/2029 2,803,450 0.13

128,256,000,000 Indonesia Treasury Bond-Standard Chartered Bank
144A (© IDR 9.000 19/03/2029 10,274,883 0.49

9,869,000,000 Indonesia Treasury Bond-Standard Chartered Bank
Ltd. 144A ® IDR 9.000 19/03/2029 790,628 0.04

109,700,000,000 Indonesia Treasury Bond-Standard Chartered Bank
Ltd. 144A ® IDR 9.000 19/03/2029 8,788,319 0.42
375,279,000,000 Indonesia Treasury Bond-Standard Chartered Bank 1.43

Ltd. 144A ® IDR 9.000 19/03/2029 30,064,462

218,376,081 10.41
14,260,000 Malaysia Government Bond-Series 111 MYR 4.160 15/07/2021 3,959,815 0.19
15,610,000 Malaysia Government Bond-Series 213 MYR 3.260 01/03/2018 4,233,563 0.20
51,950,000 Malaysia Government Bond-Series 310 MYR 4.498 15/04/2030 14,737,589 0.70
21,620,000 Malaysia Government Bond-Series 312 MYR 3.197 15/10/2015 5,903,333 0.28
830,000 Malaysia Government Bond-Series 313 MYR 3.480 15/03/2023 219,499 0.01
50,880,000 Malaysia Government Bond-Series 414 MYR 3.654 31/10/2019 13,892,766 0.66
21,180,000 Malaysia Government Bond-Series 613 MYR 3.889 31/07/2020 5,829,411 0.28
16,620,000 Malaysia Government Bond-Series 902 MYR 4.378 29/11/2019 4,671,825 0.23
33,000,000 Malaysia Government Investment Issue-Series 813  MYR 4.444 22/05/2024 9,249,182 0.44
62,696,983 2.99
530,000,000 Nigeria Treasury Bond-Citigroup, Inc. 144A (&) NGN 16.000 03/07/2019 2,814,552 0.14
613,000,000 Nigeria Treasury Bond-Citigroup, Inc. 144A (&) NGN 10.000 27/07/2030 2,316,804 0.11
327,490,000 Nigeria Treasury Bond-HSBC Bank Plc. 144A (® NGN 7.000 23/10/2019 1,267,677 0.06
6,399,033 0.31
20,135,000 Peruvian Government International Bond PEN 5.200 12/09/2023 6,075,225 0.29
44,754,000 Peruvian Government International Bond PEN 5.700 12/08/2024 13,819,437 0.66
11,445,000 Peruvian Government International Bond PEN 8.200 12/08/2026 4,156,452 0.20
684,000 Peruvian Government International Bond PEN 6.850 12/02/2042 210,382 0.01
4,800,000 Peruvian Government International Bond 144A(€) PEN 5.700 12/08/2024 1,482,176 0.07
25,743,672 1.23
24,800,000 United States Treasury Note/Bond usD 1.500 31/05/2020 24,794,197 1.18
3,500,000 United States Treasury Note/Bond usb 1.500 31/01/2022 3,422,618 0.16
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8,800,000 United States Treasury Note/Bond UsD 1.750 31/03/2022 8,732,627 0.42
27,300,000 United States Treasury Note/Bond usD 1.875 31/05/2022 27,291,537 1.30
8,600,000 United States Treasury Note/Bond usb 2.500 15/02/2045 7,909,317 0.38
3,200,000 United States Treasury Note/Bond usD 3.000 15/05/2045 3,272,000 0.15
75,422,296 3.59
515,960,546 421,600,432 20.10
0.95

20,000 Commonwealth of Puerto Rico "A" usb 5.500 01/07/2026 14,951 0.00
30,000 Commonwealth of Puerto Rico "A" usb 5.250 01/07/2027 22,163 0.00
405,000 Commonwealth of Puerto Rico "A" usD 5.750 01/07/2028 299,700 0.01
95,000 Commonwealth of Puerto Rico "A" UsD 5.125 01/07/2031 68,044 0.00
70,000 Commonwealth of Puerto Rico "A" usb 5.500 01/07/2032 50,663 0.00
20,000 Commonwealth of Puerto Rico "A" usb 5.000 01/07/2034 14,001 0.00
55,000 Commonwealth of Puerto Rico "A" UsD 6.000 01/07/2034 40,700 0.00
10,630,000 Commonwealth of Puerto Rico "A" UsD 8.000 01/07/2035 8,969,169 0.43
340,000 Commonwealth of Puerto Rico "A" usb 5.250 01/07/2037 241,400 0.01
35,000 Commonwealth of Puerto Rico "A" usb 5.125 01/07/2037 24,763 0.00
475,000 Commonwealth of Puerto Rico "A" UsD 5.000 01/07/2041 331,916 0.02
60,000 Commonwealth of Puerto Rico "B" UsD 5.875 01/07/2036 43,801 0.00
195,000 Commonwealth of Puerto Rico "B" usb 5.750 01/07/2038 141,864 0.01
125,000 Commonwealth of Puerto Rico "C" usb 6.000 01/07/2039 92,188 0.01
155,000 Commonwealth of Puerto Rico "D" UsD 5.750 01/07/2041 112,959 0.01
55,000 Commonwealth of Puerto Rico "E" UsD 5.625 01/07/2032 40,013 0.00

115,000 Puerto Rico Commonwealth Aqueduct & Sewer
Authority "A" usb 5.500 01/07/2028 87,113 0.00

390,000 Puerto Rico Commonwealth Aqueduct & Sewer
Authority "A" usb 5.750 01/07/2037 287,625 0.01

275,000 Puerto Rico Commonwealth Aqueduct & Sewer
Authority “A" usb 6.000 01/07/2038 205,224 0.01

640,000 Puerto Rico Commonwealth Aqueduct & Sewer
Authority "A" usb 6.000 01/07/2044 472,006 0.02
550,000 Puerto Rico Sales Tax Financing Corp.(P USD 0.000 /6.250  01/08/2033 238,893 0.01
100,000 Puerto Rico Sales Tax Financing Corp. usD 11.106 01/08/2035 13,222 0.00
1,565,000 Puerto Rico Sales Tax Financing Corp. "A" usb 5.500 01/08/2028 970,363 0.05
165,000 Puerto Rico Sales Tax Financing Corp. "A" usD 6.125 01/08/2029 103,542 0.01
2,065,000 Puerto Rico Sales Tax Financing Corp. “A"(f) USD 0.000 /6.750  01/08/2032 1,244,947 0.06
1,065,000 Puerto Rico Sales Tax Financing Corp. "A" usD 5.500 01/08/2037 660,321 0.03
895,000 Puerto Rico Sales Tax Financing Corp. "A" usb 5.375 01/08/2039 552,671 0.03
2,805,000 Puerto Rico Sales Tax Financing Corp. "A" usD 5.500 01/08/2042 1,739,128 0.08
450,000 Puerto Rico Sales Tax Financing Corp. "A" UsD 5.000 01/08/2043 266,629 0.01
230,000 Puerto Rico Sales Tax Financing Corp. "A" usD 5.250 01/08/2043 139,152 0.01
105,000 Puerto Rico Sales Tax Financing Corp. "B" usb 5.250 01/08/2027 65,892 0.00
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1,330,000 Puerto Rico Sales Tax Financing Corp. "B" UsD 5.750 01/08/2037 844,563 0.04
180,000 Puerto Rico Sales Tax Financing Corp. "B" usD 6.375 01/08/2039 119,702 0.01
305,000 Puerto Rico Sales Tax Financing Corp. "B" usb 6.000 01/08/2042 195,203 0.01

25,000 Puerto Rico Sales Tax Financing Corp. "B" usb 6.500 01/08/2044 16,375 0.00
18,730,866 0.89
270,000 Puerto Rico Sales Tax Financing Corp. "C" usb 9.000 01/08/2037 30,429 0.00
220,000 Puerto Rico Sales Tax Financing Corp. "C" usb 10.018 01/08/2038 23,225 0.00
315,000 Puerto Rico Sales Tax Financing Corp. "C" usD 5.375 01/08/2038 196,091 0.01
1,625,000 Puerto Rico Sales Tax Financing Corp. "C" usD 5.250 01/08/2041 991,266 0.05
1,241,011 0.06
22,561,398 19,971,877 0.95
540,015,034 442,718,121 21.11
0.88

41,200,000 Toyota Finance Australia Ltd. MXN 3.760 20/07/2017 2,631,309 0.13
47,780,000 China Unicom Hong Kong Ltd. CNH 4.000 16/04/2017 7,713,223 0.37
50,000,000 Maikun Investment Co., Ltd. CNH 4.500 06/06/2017 8,081,680 0.38
15,794,903 0.75
18,498,513 18,426,212 0.88

1.68
258,000,000 Dominican Republic International Bond DOP 16.950 04/02/2022 7,718,724 0.37
247,000,000 Dominican Republic International Bond DOP 14.500 10/02/2023 6,716,186 0.32
146,400,000 Dominican Republic International Bond DOP 11.500 10/05/2024 3,562,482 0.17
106,700,000 Dominican Republic International Bond DOP 18.500 04/02/2028 3,461,743 0.17
207,000,000 Dominican Republic International Bond DOP 11.375 06/07/2029 4,880,561 0.23
26,339,696 1.26
295,900,000 Bank of Thailand THB 3.220 01/03/2016 8,908,996 0.42
33,933,864 35,248,692 1.68
52,432,377 53,674,904 2.56
2,441,280,175 2,066,404,160 98.49
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(76) German Federal Republic Bonds 10YR Futures

08/06/2015 (12,977,768) 108,636 0.01
474 US Treasury Notes 10YR Futures 21/09/2015 60,383,156 92,303 0.00
200,939 0.01
(43) US Treasury Bond Ultra Long Futures 21/09/2015 (6,846,406) (26,351) (0.00)
(62) US Treasury Long Bond Futures 21/09/2015 (9,598,375) (50,453) (0.00)
(114) US Treasury Notes 2YR Futures 30/09/2015 (24,939,281) (13,313) (0.00)
(659) US Treasury Notes 5YR Futures 30/09/2015 (78,765,946) (130,855) (0.01)
(120,150,008) (220,972) (0.01)
(220,972) (0.01)

0.01
9,886,200,000 BFS Finance COP Bond Forward 11/06/2015 15,331 192,571 0.01
4,196,200,000 BFS Finance COP Bond Forward 11/06/2015 12,965 12,965 0.00
11,000,000,000 BFS Finance COP Bond Forward 19/06/2015 30,374 30,374 0.00
235,910 0.01
235,910 0.01
12,132,600,000 BFS Finance COP Bond Forward 02/06/2015 (61,555) (61,555) (0.00)
(61,555) (0.00)

0.06

usb 69,221,711 BRL 207,016,620 02/06/2015 3,917,813 0.19
usb 1,700,523 MXN 25,771,429 04/06/2015 18,760 0.00
usb 7,173,000 INR 457,278,750 05/06/2015 12,035 0.00
usb 7,219,000 MYR 25,771,830 05/06/2015 192,819 0.01
usb 7,159,000 MYR 25,905,629 08/06/2015 100,136 0.00
NGN 515,924,000 usD 2,323,982 09/06/2015 251,571 0.01
INR 1,074,218,449 usD 16,774,406 11/06/2015 45,165 0.00
usb 18,119,986 KRW 19,578,464,082 11/06/2015 529,582 0.03
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usb 14,412,000 TWD 443,148,823 11/06/2015 17,650 0.00
usb 7,151,000 CLP 4,312,625,080 15/06/2015 140,093 0.01
usb 14,366,771 KRW 15,775,433,050 15/06/2015 194,997 0.01
usb 14,340,000 TWD 441,117,042 15/06/2015 8,206 0.00
usb 5,301,855 cop 12,624,352,978 16/06/2015 314,865 0.02
CNH 413,468,434 usD 66,466,688 17/06/2015 128,881 0.01
EUR 33,203,000 PLN 134,821,439 17/06/2015 578,346 0.03
EUR 86,375,000 usD 92,290,448 17/06/2015 2,701,166 0.13
MXN 3,608,500,551 usb 234,993,881 17/06/2015 256,438 0.01
NGN 2,135,906,885 usD 9,600,876 17/06/2015 985,367 0.05
PLN 524,605,394 UsD 138,137,669 17/06/2015 1,696,953 0.08
RON 118,386,779 usD 29,090,079 17/06/2015 218,231 0.01
SGD 39,721,079 usb 29,405,000 17/06/2015 44,483 0.00
TRY 407,835,767 usD 152,742,257 17/06/2015 450,556 0.02
usb 29,647,908 HUF 8,151,623,851 17/06/2015 670,966 0.03
usb 87,202,036 PLN 323,108,447 17/06/2015 1,076,830 0.05
usb 7,568,000 CLP 4,540,765,187 19/06/2015 189,259 0.01
usb 7,060,406 MYR 25,638,454 19/06/2015 77,579 0.00
usb 29,620,308 cop 74,155,996,418 22/06/2015 345,671 0.02
usb 7,482,000 TWD 228,401,518 22/06/2015 58,166 0.00
usb 7,128,986 MYR 25,602,827 26/06/2015 157,249 0.01
usb 32,455,866 THB 1,063,886,217 26/06/2015 857,435 0.04
usb 17,720,342 RUB 936,600,189 29/06/2015 71,853 0.00
INR 469,601,036 usD 7,297,607 30/06/2015 30,997 0.00
usb 14,302,856 KRW 15,817,957,330 30/06/2015 99,538 0.00
usb 5,551,733 RUB 294,359,546 17/07/2015 40,957 0.00
THB 268,189,000 UsD 7,920,479 24/07/2015 38,408 0.00
usb 55,166,867 IDR 729,240,285,183 24/07/2015 557,467 0.03
usb 4,707,339 PEN 14,934,033 24/07/2015 15,280 0.00
usb 29,369,482 THB 957,371,700 24/07/2015 958,126 0.05
usb 3,689,883 cop 7,752,443,278 06/10/2015 662,138 0.03

19,736,339 0.94
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BRL 207,016,620 USD 67,231,613 02/06/2015 (1,927,715) (0.09)
INR 1,877,361,171 USD 29,568,355 05/06/2015 (168,963) (0.01)
INR 1,591,380,000 USD 24,958,908 08/06/2015 (34,414) (0.00)
UsD 17,755,560 INR 1,135,940,360 08/06/2015 (35,753) (0.00)
KRW 4,269,024,959 USD 3,901,717 11/06/2015 (66,183) (0.01)
usD 13,383,000 INR 865,819,219 11/06/2015 (173,561) (0.01)
MYR 104,512,635 USD 29,099,186 12/06/2015 (628,711) (0.03)
INR 450,840,940 USD 7,074,234 15/06/2015 (20,092) (0.00)
KRW 12,632,118,215 USD 11,569,000 15/06/2015 (221,006) (0.01)
usD 7,230,000 INR 465,250,500 15/06/2015 (49,603) (0.00)
HUF 15,293,605, 364 EUR 50,266,036 17/06/2015 (915,621) (0.05)
HUF 13,152,575,230 USD 47,239,780 17/06/2015 (485,732) (0.02)
JPY 1,818,510,981 USD 14,702,042 17/06/2015 (18,659) (0.00)
PLN 236,769,461 EUR 57,763,027 17/06/2015 (413,987) (0.02)
usD 140,134,221 CNH 884,167,402 17/06/2015 (2,274,791) (0.11)
UsD 147,669,023 EUR 137,332,632 17/06/2015 (3,363,664) (0.16)
UsD 72,600,361 SGD 99,522,584 17/06/2015 (1,186,372) (0.06)
UsD 190,272,969 TRY 507,986,275 17/06/2015 (538,756) (0.03)
usD 104,363,082 ZAR 1,277,244,555 17/06/2015 (670,923) (0.03)
ZAR 2,431,252,009 USD 202,716,883 17/06/2015 (2,783,257) (0.13)
cLp 8,488,240,840 USD 13,840,275 19/06/2015 (46,888) (0.00)
MYR 52,573,664 USD 14,703,000 19/06/2015 (384,163) (0.02)
cop 13,240, 753,449 USD 5,277,584 22/06/2015 (50,518) (0.00)
MYR 178,648,549 USD 49,329,814 26/06/2015 (683,202) (0.03)
NGN 704,217,886 USD 3,482,779 26/06/2015 (20,377) (0.00)
THB 147,428,314 USD 4,441,649 26/06/2015 (62,888) (0.00)
usD 7,350,000 cLP 4,541,565,000 30/06/2015 (21,677) (0.00)
UsD 7,316,000 INR 469,833,520 01/07/2015 (14,964) (0.00)
UsD 733,883 BRL 2,358,041 02/07/2015 (2,130) (0.00)
cLP 2,748,790,535 usD 4,484,161 17/07/2015 (29,645) (0.00)
cop 42,036,710,317 USD 16,574,564 17/07/2015 (21,471) (0.00)
RUB 775,310,448 USD 14,810,135 17/07/2015 (295, 360) (0.02)
UsD 3,827,832 cLp 2,398,328,325 17/07/2015 (58,747) (0.00)
IDR 160, 168,298,605 USD 12,061,805 24/07/2015 (67,549) (0.00)
KRW 12,083,479,199 USD 11,120,448 24/07/2015 (279,516) (0.02)
MYR 189,173,307 USD 51,797,611 24/07/2015 (377,586) (0.02)
PEN 23,131,000 USD 7,300,300 24/07/2015 (32,871) (0.00)
PHP 476,920,027 USD 10,742,652 24/07/2015 (62,983) (0.00)
usD 2,082,156 cop 5,338,648,000 24/07/2015 (18,679) (0.00)
NGN 768,672,500 USD 3,715,189 30/07/2015 (62,995) (0.00)

(18,571,972) (0.88)
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134,460,000 Floating (MXN 1 month TIIE) Fixed 5.500% MXN  08/06/2022 101,446 0.01
37,780,000 Fixed 5.955% Floating (MXN 1 month LIBOR) MXN 2071172024 49,459 0.00
136,190,000 Fixed 5.660% Floating (MXN 1 month LIBOR) MXN  24/01/2025 403,396 0.02
499,970,000 Floating (MXN 1 month TIIE) Fixed 9.300% MXN  22/04/2027 1,751,010 0.08
909,350,000 Floating (MXN 1 month TIIE) Fixed 8.010% MXN  29/06/2027 725,005 0.03
394,090,000 Floating (MXN 1 month TIIE) Fixed 8.650% MXN  30/07/2027 817,018 0.04
115,040,000 Floating (MXN 1 month TIIE) Fixed 8.520% MXN  03/09/2027 204,635 0.01
192,390,000 Floating (MXN 1 month TIIE) Fixed 8.590% MXN  03/09/2027 369,373 0.02
160,780,000 Floating (MXN 1 month TIIE) Fixed 7.940% MXN  22/09/2027 95,968 0.00
714,110,000 Floating (THB 6 month LIBOR) Fixed 1.905% THB  17/11/2016 142,493 0.01
694,390,000 Floating (THB 6 month LIBOR) Fixed 1.870% THB  19/11/2016 128,341 0.01
292,120,000 Floating (THB 1 month LIBOR) Fixed 1.810% THB  24/11/2016 47,173 0.00
614,450,000 Floating (THB 1 month LIBOR) Fixed 1.800% THB  25/11/2016 98,275 0.00
396,160,000 Floating (THB 1 month LIBOR) Fixed 1.820% THB  28/11/2016 68,112 0.00
556,510,000 Floating (THB 1 month LIBOR) Fixed 1.893% THB  15/12/2016 107,213 0.01
687,130,000 Floating (THB 1 month LIBOR) Fixed 1.890% THB  22/12/2016 130,753 0.01
1,431,160,000 Floating (THB 6 month LIBOR) Fixed 1.872% THB  08/01/2017 256,982 0.01
715,050,000 Floating (THB 6 month LIBOR) Fixed 1.990% THB  26/01/2017 165,643 0.01
830,020,000 Floating (THB 6 month LIBOR) Fixed 1.916% THB  10/03/2017 152,019 0.01
428,070,000 Floating (THB 6 month THFX) Fixed 1.778% THB  07/04/2017 50,242 0.00
126,890,000 Floating (ZAR 3 month LIBOR) Fixed 7.640% ZAR  13/06/2019 44,588 0.00
52,740,000 Fixed 7.890% Floating (ZAR 1 month LIBOR) ZAR 18/12/2024 64,332 0.00
15,390,190 0.73
15,390,190 0.73
26,300,000 Floating (BRL 1 month BCSWA) Fixed 8.265% BRL  04/01/2016 (525, 259) (0.03)
27,090,000 Floating (BRL 1 month BCSWA) Fixed 9.280% BRL  04/01/2016 (371,604) (0.02)
131,900,000 Floating (BRL 1 month BCSWA) Fixed 9.980% BRL  04/01/2016 (1,176,493) (0.06)
113,870,000 Fixed 12.640% Floating (BRL 1 month BCSWA) BRL  04/01/2016 (320,661) 0.02)
22,250,000 Floating (BRL 1 month BZDIO) Fixed 11.230% BRL  04/01/2016 (113,488) (0.01)
63,310,000 Floating (BRL 1 month BZDIO) Fixed 12.580% BRL  02/01/2017 (114,472) (0.01)
213,140,000 Floating (BRL 1 month LIBOR) Fixed 12.842% BRL  02/01/2017 (215,994) (0.01)
53,200,000 Floating (BRL 1 month BCSWA) Fixed 11.500% BRL  02/01/2017 (370,805) 0.02)
11,870,000 Floating (BRL 1 month LIBOR) Fixed 11.945% BRL  02/01/2018 (53,831) (0.00)
8,190,000 Floating (BRL 1 month LIBOR) Fixed 11.960% BRL  02/01/2018 (36,353) (0.00)
33,090,000 Floating (BRL 1 month BCSWA) Fixed 11.450% BRL  02/01/2018 (240,709) (0.01)
28,750,000 Floating (BRL 1 month LIBOR) Fixed 11.150% BRL  02/01/2018 (275,978) (0.01)
78,550,000 Floating (BRL 1 month BCSWA) Fixed 11.500% BRL  02/01/2018 (562,393) (0.03)
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72,300,000 Floating (BRL 1 month LIBOR) Fixed 11.912% BRL  04/01/2021 (126,366) (0.01)
46,450,000 Floating (BRL 1 month LIBOR) Fixed 11.777% BRL  04/01/2021 (141,474) (0.01)
6,842,500,000 Fixed 3.860% Floating (CLP 6 month CLICP) CLP  28/03/2016 (67,768) (0.00)
5,545,000,000 Fixed 3.850% Floating (CLP 6 month CLICP) CLP  31/03/2016 (54,596) (0.00)
3,663,500,000 Fixed 3.950% Floating (CLP 6 month CLICP) CLP  12/05/2017 (54,719) (0.00)
10,064,410,000 Fixed 3.640% Floating (CLP 6 month LIBOR) CLP  28/07/2017 (40,149) (0.00)
1,684,700,000 Fixed 4.640% Floating (CLP 6 month CLICP) CLP  12/03/2019 (76,502) (0.01)
1,784,740,000 Fixed 4.650% Floating (CLP 6 month CLICP) CLP  13/03/2019 (82,083) (0.01)
606,000,000 Fixed 4.660% Floating (CLP 6 month CLICP) CLP  13/03/2019 (28,222) (0.00)
517,000,000 Fixed 4.540% Floating (CLP 6 month CLICP) CLP  26/03/2019 (20,480) (0.00)
1,496,900,000 Fixed 4.430% Floating (CLP 6 month CLICP) CLP  10/04/2019 (49,575) (0.00)
1,512,200,000 Fixed 4.350% Floating (CLP 6 month CLICP) CLP  15/04/2019 (42,887) (0.00)
2,625,550,000 Fixed 4.000% Floating (CLP 6 month LIBOR) CLP  28/07/2019 (11,823) (0.00)
5,510,060,000 Fixed 4.030% Floating (CLP 6 month LIBOR) CLP  31/07/2019 (34,642) (0.00)
3,234,020,000 Fixed 4.320% Floating (CLP 6 month CLICP) CLP  16/09/2020 (27,116) (0.00)
2,481,830,000 Fixed 4.340% Floating (CLP 6 month CLICP) CLP  16/09/2020 (24,456) (0.00)
2,426,650,000 Fixed 5.360% Floating (CLP 6 month CLICP) CLP  07/06/2023 (255,902) (0.01)
24,229,380,000 Fixed 5.110% Floating (COP 3 month DTF) COP  15/04/2019 (64,208) (0.00)
10,055,690,000 Fixed 5.190% Floating (COP 3 month COOVI) COP  22/04/2019 (37,483) (0.00)
7,711,310,000 Fixed 5.320% Floating (COP 3 month LIBOR) COP  17/06/2019 (39,962) (0.00)
11,875,400,000 Fixed 5.350% Floating (COP 3 month LIBOR) COP  18/06/2019 (66,698) (0.00)
1,993,410,000 Fixed 7.375% Floating (INR 6 month LIBOR) INR  29/05/2016 (2,234) (0.00)
28,395,500,000 Fixed 3.210% Floating (KRW 3 month KSDA) KRW  14/09/2022 (1,230,752) (0.06)
32,240,419,999 Fixed 3.300% Floating (KRW 3 month KSDA) KRW  18/09/2022 (1,518,557) (0.07)
32,195,000,000 Fixed 3.120% Floating (KRW 3 month KWCDC) KRW  09/10/2022 (1,260,545) (0.06)
7,153,000,000 Fixed 3.150% Floating (KRW 3 month KSDA) KRW  21/11/2022 (284,414) (0.01)
23,576,890,000 Fixed 3.225% Floating (KRW 3 month KSDA) KRW  29/11/2022 (1,009,106) (0.05)
32,312,210,000 Fixed 3.275% Floating (KRW 3 month KSDA) KRW  05/12/2022 (1,448,007) (0.07)
14,135,280,000 Fixed 2.710% Floating (KRW 3 month KWCDC) KRW  06/05/2023 (619,524) (0.03)
3,981,000,000 Fixed 3.465% Floating (KRW 3 month KSDA) KRW  23/12/2023 (398,294) (0.02)
6,884,400,000 Fixed 3.000% Floating (KRW 3 month KWCDC) KRW  24/01/2028 (552,545) (0.03)
1,599,410,000 Fixed 3.373% Floating (MXN 1 month LIBOR) MXN  24/07/2015 (12,046) (0.00)
1,409,960,000 Fixed 3.565% Floating (MXN 1 month LIBOR) MXN  27/08/2015 (55,030) (0.00)
216,170,000 Fixed 5.190% Floating (MXN 1 month TIIE) MXN  02/10/2017 (254,288) (0.01)
210,490,000 Fixed 5.190% Floating (MXN 1 month TIIE) MXN  02/10/2017 (247,607) (0.01)
160,500,000 Floating (MXN 1 month TIIE) Fixed 5.720% MXN  21/03/2028 (818,549) (0.04)
49,590,000 Fixed 2.500% Floating (USD 3 month LIBOR) USD  17/06/2022 (467,786) (0.02)
45,100,000 Fixed 2.750% Floating (USD 3 month LIBOR) USD  17/06/2025 (253,272) (0.01)
16,500,000 Fixed 2.250% Floating (USD 3 month LIBOR) USD  17/06/2030 (49,674) (0.00)
55,570,000 Floating (ZAR 3 month JIBAR) Fixed 7.280% ZAR  05/09/2019 (46,115) (0.00)
289,990,000 Floating (ZAR 3 month JIBAR) Fixed 7.310% ZAR  08/09/2019 (217,183) (0.01)
120,800,000 Floating (ZAR 3 month JIBAR) Fixed 6.580% ZAR  01/11/2019 (375,048) (0.02)
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88,100,000 Floating (ZAR 3 month JIBAR) Fixed 6.480% ZAR  06/11/2019 (302,062) (0.02)
170,230,000 Floating (ZAR 3 month JIBAR) Fixed 6.250% ZAR  15/01/2020 (746,866) (0.04)
101,000,000 Floating (ZAR 3 month JIBAR) Fixed 6.290% ZAR  16/01/2020 (430,474) (0.02)
125,000,000 Floating (ZAR 3 month JIBAR) Fixed 6.565% ZAR  30/01/2020 (427,540) (0.02)
135,780,000 Floating (ZAR 3 month JIBAR) Fixed 6.620% ZAR  30/05/2020 (487,136) (0.02)
439,600,000 Floating (ZAR 3 month JIBAR) Fixed 6.775% ZAR  02/11/2020 (1,539,522) (0.07)

(20,779,327) (0.99)

5,230,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (61,740) (0.01)

1,060,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (11,824) (0.00)

1,970,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (21,262) (0.00)

480,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (5,004) (0.00)

3,130,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (38,853) (0.00)

4,260,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (49,795) (0.01)

1,960,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (21,846) (0.00)

3,080,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (34,173) (0.00)

2,100,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (23,406) (0.00)

1,400,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (14,842) (0.00)

620,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (5,444) (0.00)

2,870,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (27,294) (0.00)

880,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (9,804) (0.00)

2,550,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (22,843) (0.00)

1,300,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (11,175) (0.00)

5,010,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (39,466) (0.00)

4,340,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (34,188) (0.00)

4,340,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (32,569) (0.00)

4,340,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/03/2019 (29,360) (0.00)

13,470,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (176,565) (0.01)
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970,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (10,842) (0.00)

3,890,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (41,558) (0.01)

1,420,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (13,641) (0.00)

2,600,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (21,583) (0.00)

4,340,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (33,481) (0.00)

4,700,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (41,766) (0.00)

290,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (2,517) (0.00)

2,260,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (18,107) (0.00)

870,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (7,189) (0.00)

410,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (3,325) (0.00)

3,080,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (24,511) (0.00)

6,260,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (48,271) (0.01)

660,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (5,089) (0.00)

1,560,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (11,727) (0.00)

3,260,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (25,443) (0.00)

1,340,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (10,595) (0.00)

2,270,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (11,859) (0.00)

1,950,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (8,577) (0.00)

3,600,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (9,378) (0.00)

7,380,000 Fixed 1.000% Floating (People®s Republic of
China) USD  20/06/2019 (4,790) (0.00)
(1,025,702) (0.05)
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14,370,000 Floating (USD 3 month LIBOR) Fixed 11.070% USD  10/03/2016 (1,139,700) (0.05)
24,603,350 Floating (USD 3 month LIBOR) Fixed 11.480% USD  13/03/2016 (1,729,133) (0.08)
44,716,220 Floating (USD 1 month LIBOR) Fixed 8.050% USD  04/12/2016 (3,731,974) (0.18)
37,570,350 Floating (USD 3 month LIBOR) Fixed 8.080% USD  05/12/2016 (3,036,625) (0.15)
65,110,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month JIBAR +
0.385%) ZAR  12/05/2024 (970,814) (0.05)
65,331,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month JIBAR +
0.385%) ZAR  13/05/2024 (949,757) (0.05)
31,630,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month JIBAR +
0.38%) ZAR  13/05/2024 (460,645) (0.02)
50,901,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month JIBAR +
0.30%) ZAR  23/05/2019 (715,635) (0.03)
56,670,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month LIBOR) ZAR  15/07/2024 (647,823) (0.03)
45,640,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month JIBAR +
0.38%) ZAR  17/07/2024 (549,668) (0.03)
58,611,000 Floating (USD 3 month LIBOR) Floating (ZAR 3 month JIBAR +
0.41%) ZAR  12/08/2024 (683,896) (0.03)
(14,615,670) (0.70)
(36,420,699) (1.74)
2,441,280,175 2,046,692,340 97.55
51,478,097 2.45
2,098,170,437 100.00
2,441,280,175 2,066,404,160 98.49
200,939 0.01
(220,972) (0.01)
235,910 0.01
(61,555) (0.00)
19,736,339 0.94
(18,571,972) (0.88)
15,390,190 0.73
(36,420,699) 1.74)
51,478,097 2.45
2,098,170,437 100.00
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2015 31 0.14

@

®

©

@ 2015 31 0.230

(© 144 1933 144

®
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2015 2,500 30 6,125
2,500 2,500
2013 12 13
2000
2011 61
2015 31
2015 31 2015 30
2015

2015
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5,091,057,172

2,480,036,148

803,133,721

10 1,128,857,925

391,220,090

12,227,653,128

11,983,840,725

104,907,087,884

52,204,380,991

11 2,471,151,151

413,080,706

351,389,501

230,634,299,011

12,143,425,042

61 45,514,047,322

93,126,101
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131

23 103

PricewaterhouseCoopers LLP

2015 30
122.45
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55

9,334,530

(6.,224,222)

1,143,013

(762,156)

3,110,308

19,235

380,857

2,355

3,129,543
(668,811)

383,213
(81,896)

12 2,460,732

301,317
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10

11

12

13

2015
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2014 12 31
23,239,550 2,845,683
4,057,869 496,886
27,297,419 3,342,569
(2,836,687) (347,352)
24,460,732 2,995,217
24,460,732 2,995,217
22,000,000 2,693,900
2,460,732 301,317
24,460,732 2,995,217
2015 14
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2014 12 31

2006

1996
90

1996

©
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2014 12 31
55

31,263
41,434
3,903,754

2,245,746

2014 12 31
55

19,218

17

19,235
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2014 12 31
55

2,112

18

2,130

2006
2008 /410

2014 12 31
55

668,811

(b) 668,811
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21.50

2014 12 31
55

3,129,543

21.50 672,852

(4,041)

668,811

2014 12 31

20,077,839

3,161,711

23,239,550

15,650,476
3,908,098

10
2014 12 31

2,182,647
17,242

636,798

2,836,687

11
2014 12 31

2014 12 31

22,000,000 22,000,000
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12
2014 12 31
2,460,732
2014 12 31 2,460,732
13
2014 12 31
2,460,732
22,000,000
24,460,732
24,460,732
14
15
2015
3,000,000
16

2014
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www . goldmansachs.com/disclosures/

2013
2014 2015 12 31
www . goldmansachs.com/disclosures/

17

EC4A 2BB
133

10 10
10282
200
www .goldmansachs.com/shareholders/
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GOLDMAN SACHS ASSET MANAGEMENT GLOBAL SERVICES LIMITED

MO LOSS ACCOLN

nr the 55 week e ki

T

Tumower
Adminisirsive expenses

OPERATING PROFIT *
Interest reccivable amd stmilar income
FROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
I'ax on profit en ordinary activisics H
PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION FOR THE

FINANCIAL PERIOD 12

e operating profit of the company for the peried is derived from cominuing operitions.

55 week periodd ended
M Decembaer 2004
(-

9,334,530
w2242
3010308

19335

3129543
(i08.511)

2,460,732

There e oo i fference bebween the prolii o orchnary activities before taxation wod 1he peolaL 10T dfie perind as stofod ohove amd

tlieir Biestomical cost equivalents,

The company has no recogniged gains and losses other than shose included i fhe protit for the period shown above and.

therciore, o séparsie datement of ek recognised gaing amd losses liag been presented.

The notes on paget 8 10 13 farm an integral part of these fnarcinl statements.
Inelependent aundinors” repom - pages 4 10 5,
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COLDMAN SACHS ASSET MANAGEMENT GLOBAL SERVICES LIMITED

BALAMCE SHEET

as ng X1

CLRRENT ASSETS
Debtors
Cash ot bank and in hand

CREDITORS: AMOUNIS FALLING DUE WITHIN ONE YEAR
SET CLRRENT ASSETS

MNET ASSETS

CAPITAL AND RESERVES
Cilled up shase caparal
Profie and Joss scooumt

TOTAL SHARENOLDERS® FLNDS

3 December 2004

Mg LI=S
Y 23239550
4037 269

27297419

W _ (2436687
24,360,732
24.460,732

I 22,000 1

12 1,460,732

13 24.460,732

I Rnaneial statements were approved by the Bowrd of Dhirectors on T April 2005 and signed on its behaif by

e etes on pages § @ b3 Forn an intewral part of these financial staements
Indenendent auditors” repont — pages 4 1o 5.
Company mumber; 8814445

-

" e ¥ ,"{
Iff At~y
e -4 i
v T

¥ GR. Theme

Dhnecior

L

i
MR oLy
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GOLDMAN SACHS ASSET MANAGEMENT GLOBAL SERVICES LIMITED

L

ht

ACCOUNTING POLICIES

v

L1

Accanmting convent b

The financal statements have been prepared on the poing concern hasis, under e histerical cast Ccunvendion,
and in accordance with the Companies Act 2106 mnd applicable accounting sandands, The prineipal accounting
policies are et vut below and have been applied consisiently throughour the period.

Fareign currencies

Tramsactions deneminded in Tosvien curmencies are mansbired oo LS, dollors at rates of exchange ruling on
ihe date the transauiion occurred. Monetary assols and Tiabilities denominated in foreien cumencies are
teansfatid into U5, dollios 2t raies of exchanee ruling @ the balance sheet date. Furgign exchange snins and
lossis are recognized in the profit and loss apeount,

Financial assels and Habilities

Financial asscts snd liabilitics are initially recopnised an fair valie amd subsequently remensured al amortised
cost, with fonce income and expense recounised on an accroals basis. Al finance incoma and EXPLIG 18
recognised in the profic and loss account.

OMTserting financisl asseds and Habilities

Fimicial dssets and Lubilities are affset and the net smoant presemted in the balance sheet where there is:
(i1 wcurrently a kegally enfurceable right o set 0T the recosnised amounts; and

(i) intent o seftle on o et basis or 30 realise the asset and seitle the liskility simulnneaudh

Wiere these conditions are not wer, fnancial assets and labilities are presented on & gross basis in the balance
shect,

Hevenoe recognition

Tumover repre<ents management company foes and 35 recosnised on an scerials basis and is reeoynised over
the period that the related service is provided,

REPORTING AND DISCLOSLRE EXEVPTIONS

i

FRSI (Resised 19%6) “Casgh Flow Stutements’

The company is a grester than 0% subsidinry of The Goldman Sachs Group, Ine.. whose consolidated
accounis include the company and are publicly available and is. thereture, exempd from preparing & cash o
smtement as reguired by FRS1 {Revised Vo06) 'Cash Flow Siaements”,

FR58 “Related Party Disclosures®

The company is & wholly-owned subsidiery of The Goldman Sachs Group, Inc. whuse eonsalidated accotnts
inciude the company and are publicly available. As a result. wnder the 1emms of paragraph Me) of FRYE,
‘Helated Party Disclosures’, the company is exempt from disclosing ranssctions with companies also whlly
owned within The Goldman Sachs Group, Ine. There were no other related party immsactions requiring
disclesure.
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GOLDMAN SACHS ASSET MANAGEMENT GLOBAL SERVICES LIMITED

NOTES 1O THE FINANCIAL STATEMENTS - 31 DECEVIBER 2014

SEGMENTAL REFORTING

All eperatiryg profit erises from the invesiment Managemant sepment. The directors manage the compRny s autvilies
a5 a single business and in Lhe ssme peographic region Lurope, Middle Dast and Adrica (FEMPA") and scoondingly
o segmicntal analysis has been provided.

CHPERATING PROFIT
35 week perind ended
M December 2014
LSS
Uhperating profi is stated after charging:
Auditors remancrtion - mudit services Rl
Foareign excharge loss on revaluation 41454
Hervice charges pavabie to group onderiakings 30,754
Legai costs of estshlishing management conspany 245,746

Lhe company hus Stken the exemplion not to disciose Tees pavable o the mutivor and its msociates for otbier non-
audit services qu such infonmation i reguired fo be disclosed o the comsolidated Gnancinl statements of Geldman
Sachs Group LUK Limited. the parent company of the smallest yroup for which consolidated fSinancial statements are
prepared.

STAFF COSTS
Al persons Formally assigned to the company's operations are emploved by fedlow UK. group usderakings. The

charges miade by those group underikings for all services provided to tee company are included in the service
wharges payveble to group undertakings (see note 41,

INTEREST RECEIVABLE AND SIMILAR INCOME
55 week perind ended
S Decemiber 2004
155
firerest recedvichle [rom zroup undertakings fs2e sote 9) 19.218
Iberest cone on overmieht depasits 17

19,235
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GOLDMAN SACHS ASSET MANAGEMENT GLOBAL SERVICES LIMITED

SOTESTO THE FINANCIAL STATEMENTS - 31 DEC EMRBER 2014

DIRLCTORS" EMOLEMENTS

55 week period ended
31 December 2014

LI's5
Pirecturs:
Agurogate emoluments 2102
Company pension contribations to inoney pirchase schemes 1%
1130

I accordance with the Companics At 2008, direciors’ emoluments abave rapresent the proportion of 1otal
emahuments paid or payable in respect of qualifying services onby. In secondance with scheduly § of Statnsory
Iastrumcnt 208 ¢ 4 10, this only includes the value of cuish and benefits in Kind, Diredtors also receive smoluments
for mon-quahifving services which ane ot reguired 1o be diselosed,

Thiee perams. who were directors for some o all of the year, were members of a defined contribution pension
scherte and theee persens, who were directons for some o all of the year, were members of o defined benefit pension
sehente during the period. Four persons. wh were directors for some o7 all of the year, received or are dise recei pl uf

Giraup Ine. sharcs under a long-lenn incentive schemc during the period. o director his exencised wptions during
the porivd.
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GOLDMAN SACHS ASSET MANAGEMENT GLOBAL SERVICES LIMITED

NOTES 10O THE FINANCIAL STATEMENTS - M DECE MEER 24014

FAX ON LOSS 0N ORDINARY ACTIVITIES

ae Aamadysis of tay charge for the perind;

Curren? s
{sroup relze! pavahle

Total current tax (see note (1) below)

35 week period ended
3 December 2014
Lss

A6E.51Y
e A1

Group reliel represents mnounts payable 10 group undertakings in considesation for the surrender of Insees wirder

wraep relied amangemens

b, Factors affecting tax charge for the period:

The differvnce between the fotal current tax slown
average LK. rae of corporazion tus applicable o the

activities belire % i as follows:

whove and e amound caleulased by appiying the weighred
wompany for the pesiod of 21.50% o the profit on vrdinary

55 week perind ended

3 December 2014

5%

Profit on ordinary activities befisne myation LIMs4T
Profit on ardinary activities at the standard cute in the 1,5, 21 50% 672,852

Fochmnge differcrces {401}
Current tax charge for the peried HiE 811

DEBTORS

Amcuils due from pasent and group inderiakings
Acerred income

31 December 2014
s
2077 839
S0

23,138.550

Inciuded in amounts due frn groun undertakings is USE15.650,476 of cash held vn aceount by a felbow proup

urdurtaking and s wisecured foan fo u feilow group

undevtaking of LSS3 908,008, The feun acerues interad at a

margin over Federal Funds Rate and is repayable on demand,

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amouns due to group nderakings
Mecruals and deferred income
Crroup rodie! payable

3 December 20104
Uss

1182647

17,242
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GOLDMAN SACHS ASSET MANAGEMENT GLOBAL SERVICES LIMITED

13

SOTES 10 THE FINANCIAL STATEMENTS - 3 DECEMVBER 2004

SHARE CAPITAL

AL Devember 2014 shame capitz] comprised;
31 December 2014

Mer 188
LTS #od fully pai
Ordinary Shares o 81 each 220045000 22,000,000

FROFIT AND LOSS ACCOLNT

31 December 2014

i HO
AL Incorporation .
Protit fioe the finaeciol period 2.460,732
At 31 Decomber 2004 2 AW TR

RECONCILIATION OF MOVEMENTS IN SHAREOLDERS FLNDS
3 Drecember 2014

55
Proafit for the finencinl period 2.860.732
Share capital issued 22,000,000

et increwss in shareholders’ funds 460,752
Al incormoration

Closing shirchalders” Tands !ﬁ-lil].'-'.il
FINANCIAL RISK MANAGEMENT

Ihe company is exposad to finurcial dsk theough s fnanciol assets and liabilities. Due o the neanere of the
company s business and the asaets and fiabilites contained within ihe comeyy's halance sheet, the most important
conipanents of financial risk the directors consider refevant 1o the enlaty are currency risk, credin risk and Dguidin
risk. The company, us pant of a global sroup, adkeres 10 globl fsk mitagement policies end procedires.

a. Corrency risk

Forcign exchange risk results from cxposimes 1o chamees in fureign exchange rates, The company maAnages i
vurrency risk by esiablishing economic hedges 25 appropriale 1o the ciroumstaisces of the company,

B Credin risk

Credit risk represenrs the Joss the company would incur i g counterpanmy fadls to meet its contracizad obligntions,
Credit rish is maniiored by reviewing the repasment profile of the counterpany.

¢ Liquidity risk

The compuny has in place & conservative set of liguidity and funding policies. The principal ohjective is 1o be ohle 1o
fund the company and continue o gensrate sevenues onder adverss cireumslances
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GOLDMAN SACHS ASSET MANAGEMENT GLOBAL SERVICES LIMITED

A

POSE BALANCE SHEET EVENTS

Cw § March 2015, the company issued 3000 LS31 ordinary shares 1o s anmedizte parent undertnking 1o
further strenzrhen it2 eapital base

OTHER ITEMS
. Basel HE Pillar 3 disclosures

Ihe company is inchsled in the consolidaled Pillar 3 disclosures of Cioldman Sachs Group LR Limied
COSGUR™L which are required by the BU Capitl Reguireinents Resulation, GSGUK™s 2004 Fillar 3
disclosures will be made svalable. in conjunction with the publication of its likmeial statements, ol
wiww_galmunsachs. come disclosures,

b Country-hy-conniry reparting

The gumpany is inclided in the consolidaied conntry-by-country reporting disclosures of GSGIE, which are
requined by The Capital Reguirements {Commiry-by-Counry Reponingd Repulations 2058, GSGUK's 014
couttry-by-couniry  disclosures will  be  made  available by 31 December 2005w
e gobdimansacha comediscloaees.

ULTIMATE AND IMMEDEATE PARENT UNDERTAKINGS

The immediate parent wdertaking and the parent company of the smnlles group far which consolidated Giaanchal
statements are prepaced is Goldman Sachs Group UK Limited, & company incorporated and registered in Emgland
and Wakes. Copies of Goldman Sachs Group UK Limited™s consolidated Sinancial stamtemiens are available pe
regisest from: The Conspany Secrerary, Goldiman Sschs Growp UK Lisited, Peterburough Cour, §33 Fleg: Srreet.
Lomben ECHA TBR, United Kingdon,

The ultimate conirelling undertking and the pareat compuny of the lsrmea group for which conselidated Tnancial
statements are prepared s The Goldman Sachs Group oe.. & company incorporated within the United Suges of
Americn. Copies of its conselidated Rnancial statemens, as well a5 cenain reulsory flinzs, for evmmple Forms 10-
0 amd VK. that provide additiomal information on the group and ils business activilies, can be obimined from
Prvestor Rebmions, 200 West Sreer, Now York, WY 10282, United States of America, the wrowip’s principal place of
husingss o af wiww. gabdmansachs. cony/s harehobders!.
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Goldman Sachs Management (lreland) Limited

70

70 Sir John Rogerson®s Quay, Dublin 2, lIreland

50 6,009

50 6,516
5,000

27 31
120.17

27 31
130.32
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Goldman Sachs Asset Management Global Services Limited

133

Peterborough Court, 133 Fleet Street, London EC4A 2BB, United

Kingdom
50 6,009
50 6,516
5,000
27 31
27 31
120.17 27 31

130.32
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1999

2001 10 24

2001 11 14

2001 11 14

2003 31

2007 22 2007 31
2007 17

2008 31

2009 27

2010 11 19

2014 29

1999

2001 10 24

2001 11 14

2001 11 14

2003 31

2007 22 2007 31
2007 17

2008 31

2009 27

2010 11 19

2014 29

2015 14 2015 31

2015 14

77/185



EDINETOOOO
o o o o o o o =S 25
OOoooooooooooooooooood

R

o I P - R i S = S Y P S
(Goldman Sachs Global Funds)

B R E =i E i
~ ‘ s %O B y B
d-nfF=e el 3T 1 ;7;%;@}:%;5-—|~-$$§7¢?T.
e PV ES LN i AF R DI Tk
(TANngx B JAZ oL IR TTENN iState Street Custodial Services

i(Goldman Sachs Management

(Ireland) Limited)

(Irelandy Limited)
e e KO EELERTE

(o FOOEEMER - B39
P e A = -
e oasy- BB RS
LiTRER -
24 R R S S N
| EmEt - EAETEE | | Fe X (PALILFY VEFaF
el Frgne - Bl {3tate Street Fund Services
A B e g L (Ireland? Limited)
(o Linam Sonhs (oo FOBEBREITER)
International)
e PRI IR =
BLUREET -1 AT =
&R ®
BRISES - SRR | | HEEM S
2
HAC B e ReesEet § 4] de ¥z a2 - Pal -
'_ TERTALb A HF g
(B oETE T - FEFED IR - {Goldman Sachs bszaet Manazement
BRL OENRETE) % International?
3 (oo BB 2 ER ERED
&
= B ETERIEN
¥
TE
£ B[4 E £
HEF BT LAITRERS = Bl EER =1L
d-nFww-Hed2-TEad = d-nFww -l -7
- ety . who 2y w b s wRUA L RS
THRTA b HEEE g AN

(R Er LT B 4%EEh
S

CHAC B ATIRERETE B3 - SESIABFEETe
EBCA A B i
TeTANT - NEFw
(BBC Investor Services
Ireland Limited)
(v o FOaREFEFRATEL
UFmaE R ETs)

78/185



EDINETOOOO
o o o o o o o =S 25
OOoooooooooooooooooood

2001 10 24
2003
31
Goldman Sachs Management 2007 22 2007 31
(Ireland) Limited 2014
29
2001 10 24
2003
31
State Street Custodial 2007 22 2007 31
Services (lreland) Limited 2014
29
2001 11 2007
22 2007 31
State Street Fund Services | 2014 29
(Ireland) Limited
2001 11
2007 22
2007 31
Goldman Sachs Asset 2014 29
Management International
2001 11
2007 22
(Goldman Sachs 2007 31
International) 2014 29
2007 22 2007 31
(Goldman Sachs
International)
2007 22 2007 31
RBC Investor Services
Ireland Limited
2007 12 19
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1963 2013
2011
100 12,017
100 50 2015
2007 16
495,000 99
The Goldman Sachs 200
Group, Inc.)
2015 31
_ 2000
2011 61
25,000,000 2015
2013 12 13
25,000,000 100
133
Goldman Sachs Group UK
Limited
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2001 10 24
2003
31
Goldman Sachs Asset 2007 22 2007 31
Management Global Services 2014
Limited 29 2015
14 2015 31
2015 14
2015 31
2001 10 24
2003
31
State Street Custodial 2007 22 2007 31
Services (lreland) Limited 2014
29 2015
14 2015 31
2015 14
2015 31
2001 11 2007
22 2007 31
2014
State Street Fund Services 29 2015
(Ireland) Limited 31
2015 31
Goldman Sachs Asset
Management International
2015 31
(Goldman Sachs
International)
2007 22 2007 31
RBC Investor Services 2014 29
Ireland Limited 2015 31
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2014 18
Goldman Sachs & Co.
2007 12 19
2014 29
2015 10
2015 31
2000
2011 61
25,000,000 30 6,125 2015
2013 12 13
25,000,000 100
133
Goldman Sachs Group UK
Limited
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2012 12 18
2012 832

10
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13 559

2012 12 18
2012 832
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2015
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Independent auditors report to the members of GOLDMAN SACHS ASSET MANAGEMENT
GLOBAL SERVICES LIMITED

Report on the financia statements

Our opinion
In our opinion, Goldman Sachs Asset Management Global Services Limited's ("the financia
statements’):

give atrue and fair view of the state of the company’s affairs as at 31 December 2014 and of its
profit for the 55 week period then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

and

have been prepared in accordance with the requirements of the Companies Act 2006.

What we have audited
Goldman Sachs Asset Management Global Services Limited s financial statements comprise:

the balance sheet as at 31 December 2014;

the profit and loss account for the 55 week period then ended

the accounting policies; and

the notes to the financial statements, which include other explanatory information.

The financia reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In applying the financial reporting framework, the directors have made a number of subjective
judgements, for example in respect of significant accounting estimates. In making such estimates, they
have made assumptions and considered future events.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the directors report for the financial period for which the
financial statements are prepared is consistent with the financial statements.

Other matters on which we are required to report by exemption

Adeqguacy of accounting records and information and explanations received
Under the Companies Act 2006 we are required to report to you if, in our opinion:

we have not received all the information and explanations we require for our audit; or

adeguate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Directors remuneration

Under the Companies Act 2006 we are required to report to you if, in our opinion, certain disclosures of
directors remuneration specified by law are not made. We have no exceptions to report arising from this
responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not
entitled to: prepare financial statements in accordance with the small companies regime; and take
advantage of the small companies exemption from preparing a strategic report. We have no exceptions to
report arising from this responsibility.

Responsibilities for the financial statements and the audit
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Our responsibilities and those of the directors

As explained more fully in the statement of directors responsibilities set out on pages 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give atrue and
fair view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK & Ireland) ("ISAs (UK & Ireland)”). Those
standards require us to comply with the Auditing Practices Board' s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the company’s members as a body
in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not,
in giving these opinions, accept or assume responsibility for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly agreed by our prior
consent in writing.

What an audit of financia statementsinvolves
We conducted our audit in accordance with ISAs (UK and Ireland). An audit involves obtaining evidence
about the amounts and disclosures in the financial statements sufficient to give reasonable assurance that
the financial statements are free from material misstatement, whether caused by fraud or error. This
includes an assessment of:

whether the accounting policies are appropriate to the company’s circumstances and have been

consistently applied and adequately disclosed;

the reasonableness of significant accounting estimates made by the directors; and

the overall presentation of the financial statements.

We primarily focus our work in these areas by assessing the directors judgements against available
evidence, forming our own judgements, and evaluating the disclosuresin the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we consider
necessary to provide a reasonable basis for us to draw conclusions. We obtain audit evidence through
testing the effectiveness of controls, substantive procedures or a combination of both.

In addition, we read al the financial and non-financial information in the director's report to identify
material inconsistencies with the audited financial statements and to identify any information that is
apparently materially incorrect based on, or materially inconsistent with, the knowledge acquired by usin
the course of performing the audit. If we become aware of any apparent material misstatements or
inconsistencies we consider the implications for our report.

Duncan McNab (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

7 More London Riverside

London

SEI 2RT

20 April 2015
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