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( Gol dman Sac|
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2012
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357,29B281336¢, 918205.(939, 988129 .(4412, 71816, 6P 7
317,99p28%9220, 517121 .(718, 8p0123.({2212, 675, 813
10 332,847 286806398, 116158 .(739, 416125 .(9612, 4376, 2p 0
11 314, 07pP2948D09, 618133./|969, 0B8125.{2712, 3695, 8|7 2
12 309, 02p280B0O0Y9, 019182 .[568, 9pR7128.(2912, 675, 7TH 8
2012 327,06p24644839, 614202 ./1269, 6P6138.{1713, §g436, 0B2
326, 40/ 20887, 31925 .[3610, 022139 .[7513, 71996, 6| 3
314, 26p 285024, 40293 .|1259, 7/5136.[(9313, 206, 519
314, 33RP2466G® 29, 713224 .(309, 8p8138.[6913, 946, 4P 7
287,55p225830¢4, 314105./109, 1Pp9137.({7213, §985, 7p8
296, 74P 288534, 617281 .[039,5P9141.({0913, 9316, 1p7
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2012 31

2012 31 20111 30

(c) 288,546,4122,884,613615, 526, 69425,024, 422

d

(13) 26 2 564 45
29,084 2,307 572,023 45,367
74,764 5,930 1,926 153
1,172 93

288,651, 4582,892, 943716, 101, 2025, 069, 987

29,084 2,307 464,208 36,816
74, 440 5,904 109,740 8, 703
2,514 199

409,675 32,491 894,231 70,921
6,159 488 6,190 491

425,638 33,757 445,789 35,356
17,658 1,400 18,158 1,440
34,533 2,739 21,176 1,679
1,671 133 3,343 265

53,147 4,215 32,395 2,569
35,690 2,831 21,731 1,723
1,797 143 4,265 338

1,092,006 86,607 2,021,226 160, 303

, 10 287,559,4522,806, 343014,079,98R24,909, 683
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2012 31

2012 31 2011 31

(b) 20,074,0351,592,07221,884,6841, 735,674
(b) 41,345 3,279
(529,476) (41,993) 5,151,178 408,540
(11,965, 926)949,018)8,315,362 659,491
7,578,633 601,061 35,392,5692,806, 985
2,507 199 3,546 281
1,256,943 99,688 1,374,435 109,006
17,9609 1,425 18,100 1,436
1,304,078 103,426 1,425,977 113,094
22,544 1,788 36, 864 2,924
27,038 2,144 12,878 1,021
5,014 398 4,987 396
54,913 4,355 (4,575) (363)
20,522 1,628 8,821 700
7,244 575 44 3
2,718,772 215,626 2,881,077 228,498
2,718,772 215,626 2,881,077 228,498
4,859,861 385,436 32,511,4922,578, 486
11 10,249,929 812,922 9,661,554 766,258

10,249,929 812,922 9,661, 554 766, 258

(5,390,068)(427,486)22,849,9381,812, 229
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2012 31 20111 30

314,079,9824,909,683345,809,42527,426, 145
31,852,4602,526,219130,817,4780,375,134

(52,982,921 %, 202, 07%)143, 345, 8631)1, 368, 760

(5,390,068)(427,486)(19,201,059%)1,522,836)

287,559,4522,806, 340314,079,981224,909, 683
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2012 31

288,54p, 412
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288, 54p, 412
288,54p, 412 288, 54p, 412
20111 30
315,52p, 694 315,52p, 694
315,52p, 694 315,52p, 694
2012 31 2011 11 30
2012 31 2011 11 30
5,000
0.80 1,256, 943 2011
1,374,435
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2012 31 2011 11 30

2012 31

529,46

529,46

11,965,]926

11,965,]926

20111 30

6,537,493

6,537,493

42,828,972

42,828,]972
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100 100 10,000
2012 31
20112 2012 31
590, 81 6,893 (31,061) 565, 913
157, 373 41 1 (9,8f1) 147,913
508, 148 15, 2p 4 (21,676) 501, 7136
18,225, 68®,870,/]0294,379| 6226, 716} 088

2011 11 30

20102 20111 30

801, 375 85, 2115 296, 909 590, 081

207, 919 25,5p9 75, 7pP5 157, 373

608, 368 43, 145 143, 5§65 508, 1148

15,626} 18B0, 084} 219, 484,|]71618, 225} 686
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10
2012 31 2011 11 30 2010 11 30
2012 31 20111 30

65, 138,9595115.104267, 248, 545113. 9649

20,370,906137.720019,987,399127.006¥5

2,863,68pR, 41708. Q0PO003,87P, BgD11. 4251

160, 713, 3169.6100 (181,854, 3p49.9779

20101 30

90,982, 494113.5329

26,802,527129. 1566

4,210,54B, $38§8®18. 1695

169, 673, 6p510. 8583
11
2012 31
2012 1 20 2p 100.00 50, 182} 362
2012 1p 20 21 100. 00 50,272 832
2012 1p 20 21 100.00 49,894} 431
2011 12 20 12 poO 0.08 1,453,/]971
2012 1y 20 2p 0.08 1,468,[(179
2012 1p 20 21 0.08 1,402,/172
2012 1p 20 2L 0.08 1,346,[916
2012 120 1p 0.08 1,362,/140
2012 1p 20 2L 0.08 1,341,/(048

20/88



EDINETOOOO
o o o o o o o =S 25
OOoooooooooooooooooood
2011 11 30

2011 1B2011 21 100. 00 59,013} 220
2011 1p2011 1B 100.00 56, 790} 480
2011 1p2011 1p 100. 00 54,206} 438
2011 1p2011 21 100.00 55,557} 551
2011 1p2011 21 100. 00 52,298} 300
2011 11 p=2011 11 g8 100.00 50,886} 501

2010 12 p=2010 12 pO 0.08 1,215,/064
2011 1B2011 21 0.08 1,221,/043
2011 1p2011 1B 0.08 1,214,/751
2011 1p 2011 1B 0.08 1,227,916
2011 1p2011 2p 0.08 1,284,/]761
2011 1p2011 1p 0.08 1,412,(269
2011 1p2011 2p 0.08 1,438,/808
2011 1p2011 21 0.08 1,437,846
2011 1p2011 1p 0.08 1,449,722
2011 1p2011 21 0.08 1,494,558
2011 10 p2011 10 pO 0.08 1,475,/]012

2011 11 p=2011 11 |8 0.08 1,452,557
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2012 31
15
2.3 (2. 3%)
1.5 (1. 9%)
1.5 (1. 9%)
1.5 (1. 9%)
1.5 (1. 9%)
1.4 (1. 4%)
5. 4 (5. 4%)
15. 1 (15. [ %)
20111 30
15
1.9 (1. 9%)
1.6 (1. %)
1.5 (1. 9%)
1.5 (1. 9%)
1.5 (1. 9%)
1.5 (1. 9%)
6.5 (6. 9%)
16.0 (16.Dp%)
50bp 50bp 0.5
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2012 31
50bp
(0. 59%) 0.5
(0. 4%) 0.4
(0. 3%) 0.3
(0. 3In) 0.3
(0. 24%) 0.2
(0. %) 0.1
(0. 4%) 0. 4
(2. 2%) 2.2
20111 30
50bp
(0. 59%) 0.5
(0. 4%) 0.4
(0. 3%) 0.3
(0. 2A%) 0.2
(0. 24%) 0.2
(0. %) 0.1
(0. 2%) 0.2
(1. 9%) 1.9
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2012 31 2011 11 30
2012 31
29,084 29, 084
74,440 74,440
2,504 2,504
409,p75 409,p75
6, 1p09 6, 1p09
425,p38 425,p38
17, 658 17, 658
34,533 34, 533
1,61 1,61
53, 147 53, 147
35, 690 35, 690
1,7p7 1,7p7
287,550, 452 287,55P, 452
288,65, 458 288,651,458
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20111 30
464,p08 464,p08
109,740 109,40
894,pP31 894, P31
6, 1pO0 6, 1p0
445,89 445,89
18, 58 18, 158
21, 476 21, 76
3, 343 3,343
32, 395 32, 395
21, 7131 21, 7131
4, 2p5 4, 2pb5
314,07p, 981 314,07Pp, 981
316,10, 207 316, 10, 207
2012 31 2011 11 30
2012 31 2011 11 30
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2012 31
33,512,940

— (a) 288,546,412 100. 34

288,546,412 100. 34

288,546,412 100.34

288,546,412 100.34

(986, 960) (0.34)

287,559,452 100.00
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2012 31

2,142,677,296169, 935, 736

93,677,620 7,429,572
3,892,429 308,709
45,244,678 3,588,355
528,972 41,953
3,861,224 306,234
44,028 3,492
38,822,754 3,079,033
4,713,482 373,826
13,969 1,108

2,333,476,452185,068, 017
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4,406, 416 349,473
135,919, 355 10,779, 764

82,375 6, 533
1,919,067 152,201
1,314,300 104, 237
2,280, 224 180, 845
2,600, 873 206, 275

40 3
1,678,097 133,090

453, 984 36,005

19,370 1,536

35,905 2,848

144, 386 11, 451

85, 366 6,770

13,111 1,040

28,659 2,273

19,519 1,548

41,491 3,291

100, 862 7,999

3,131 248

11, 243 892

151,157,774 11,988, 323

2,182,318,678173,079, 694

2,182,318,678173,079, 694

33/88



EDINETOOOO

o o o o o o o =S 25
OOoooooooooooooooooood

2012 31

120, 404 9,549
63,987,406 5,074,841
418,289 33,175
11,676, 555 926, 068
76,202, 654 6,043, 632
2,449 194
9,430,630 747,943
647,363 51, 342
110, 669 8,777
44,157 3,502
176, 376 13,988
12,349 979
165,411 13,119
23,537 1,867
50, 872 4,035
20, 331 1,612
46, 062 3,653
6,246 495
92, 345 7,324
10,828, 797 858, 832
46, 235 3,667
10,875,032 862,499
333,363 26, 439
64, 994, 259 5,154,695
12,647,215 1,003,051

(602,807)

(17,436, 690) (
(1,981, 414)

(47,8009)

1,382, 904)
(157, 146)

(7,373, 696)

(584, 808)

(16,168, 952) (

(82,375)

(35,817,910) (
6,017,951

1,282,360)

(6,533)

2,840, 718)
477,284

(46,051, 286) (

3,652,327)

11,569, 277

917,559
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2012 31

2,129,668,586168, 904, 016

71,796, 634 5,694,191
517,572,497 41,048,675
(458,059, 203)(36, 328, 675)
11,569,277 917,559
(90,229,113) (7,156,071)

2012

31

2,182,318,678173,079, 694

2,182,318,678173,079, 694
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2012 31
(a) (b) ( ) ()
4.37%
54, 310Ev0e0r0Ogr ande Real Estate Group Ltd. 7.501094 01/ 201496, 1440. 35
8, 470EmMPpOesa de Energia de Bogota S.A. 6. 12504 11/ 2882%¥66, 4500. 40
16, 546, OEDnOp,r0e0sbas Publicas de Medellin ESP 8.37061% 02/ 202%38, 2020. 45
18,504,65D. 85
24Red Arrow International Leasing Pl c8..37%04 06/ 2012 7 0.00
Vi el Communications Via VIP Finangce
1,490Ilr)§‘§and e e 9 € 235064 04/ 201847, 0960. 07
1,547,1030.07
3,960Ga0prom OAO Via Gaz Capital S.A. 9. 25034 04/ 2@1801,5000. 22
343,90@”66#)‘” Agricultural Bank OJSC Via  R§RBg g3/ 2003249, 600. 47
apil al S. A.
819, 40f 80p2T Agricultural Bank OJSC Via gRSRha g3/ 2mar6120, 114, 11
api al S. A.
39,171,218.80
3,760VDmpel Com Hol dings BV 7.50041% 03/ 232203, 1760. 16
10, 000T,r0a0N0Os net SOC Ltd. 9. 251024 11/ 201231,0680.06
87, 000T,r0a0n0s net SOC Ltd. 10.500%09/ 21012,0128, 1748. 51
21, 000T,r0a0n0s net SOC Ltd. 10. 806%11/2@28%586, 0310. 12
8,000T0AASNet SOC Ltd. 9. 501094 08/ 208837, 555 0.04
15,982,828.73
190, 000P®MO6Ogan Chase & Co. 6. 00004 10/ 2@1383,0360.20
6,850P600H0l eos de Venezuela S.A. 5.25102 04/ 2@1558, 0000. 21
105,734,707 ) 95,346,15%4. 37
55.21%
A ti R bl i G t I nt t i |
68,774B,LOEQZ§JH the Republic HBovernmen N BBl i 203866, 2920. 34
108, 928B8ra00DI Letras do Tesouro Nacional 8. 88M1% 07/ 29031,2385, 03@. 45
27, 55 6Br0a0z0i | Letras do Tesouro Nacional 8. 100/% 01/ 21021,3995, 80D . 59
12, 79 9Br0a0z0i | Notas do Tesouro Nacional - Se6r.i0e08028 08/ 21031,2831, 18D . 63
16, 79 9Br0a0z0i | Notas do Tesouro Nacional - Sebr.i0e08028 05/ 21091,7469, 97D . 89
17, 30 5Br0a0z0i | Notas do Tesouro Nacional - Sebr.i0e0803B 08/ 22012,2301, 10D. 938
33, 29 6Br0a0z0i | Notas do Tesouro Nacional - Se6r.i0e08028 08/ 2404,0649, 042 . 05
117, 668Braen0nl Notas do Tesouro Nacional -St0ie®a%01/ 2%8,3678, 11&. 69
26, 289Br0a0z0i | Notas do Tesouro Nacional -St0ie®a%01/ 2103,7710, 45D. 63
19, 11 6Br0a0z0i | Notas do Tesouro Nacional -St0ie®Q0%01/ 202788, 0380. 45
247,808,748 . 36
5,745,o§§2g§0de ll'a Tesoreria de la Republigcq oy g1/ 21012,2850, 838 . 54
3,105,0B6n660del Banco Central de Chile er6.PO00Ws 02/ 262B44, 5790. 29
18,195, 4148.83
1,845, 0C06| 6mbi a Government I nternational BP2nd2@%10/ 201235, 3840. 06
4,883,0C0| 6mbi a Government International BPnd2@%10/ 2831269, 5840. 15
600, 00CpDOMbi a Government I nternational Blon7db10424 04/ 203897, 996 0. 02
35, 088, 0Q000I,00ndb0i a Government I nternational Do b4 06/ 2072,7377, 931 . 25
32,280,901. 48
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2012 31

() (o) () ()

70, OHOubngary Government Bond 5.501024 02/ 2016258 0.00
1,745, 7680n0gaOY Government Bond 6. 75084 02/ 261669, 1020. 30
4,862, 0B0n080Yy Government Bond 6. 75044 11/ 2108,7063, 78D. 83
337,00BuAQAry Government Bond 6. 50044 06/ 201206, 9220. 05
6,726, 9RMOnOgAaAOY Government Bond 7. 00044 06/ 20,2908, 6871. 10

49, 748, 75@. 28

1,600l 08806nesia Government I nternational 7Bo/mbd@?4 01/ 2@38®64, 0000. 09
1,120}(5)88”95'61 Government nternational 73%”590?&61%2(13844,8000.07

ry Bond 7.371584 09/ 200L,6109, 990. 92
23,618, 790.08

oV]
—
(0]
fo})
(%]
c

177,309, 006060066

10, 157,v000r0y Coast Government |International. 4B0M4 12/ 2638357, 5450. 32

524, 86RMeXD0Oa
81, 403Me7x0i0c a
436, 61MeX0D0a
464, 35B8e2D60a
586, 97B8e&D0a
494, 99Me2D60a

9.50084 12/ 29011,4003, 512 . 88
10.006%12/ 202597, 4310. 35
7.5003 06/ 20R,7072, 674 .51
10.0Q20%11/ 2023,6382,510. 94
8.50084 11/ 24063,8455, 008. 13
7.750%4 11/ 2D64,2131, 574 . 66

206,642, 70%5. 47

3 3 3 3 3 5
0 W wWmwwom®
O O 0 o oo
3 3 3 3 3 5
O 0O 0o o oo
n 0 nuonnon

2,279P600 Gove

_‘
=
3
®
=}
-

Bond 9.910% 05/ 208980, 829 0.04

583,00PhDDDppine Government I nternational4.BbM&d 01/ 2102,1003, 798 . 64

58, 400P,000a0nd Go
153,20Ppl7rd46d Gover

nt Bond 4,
nt Bond

<
®
-
=}
3
®
~

7034 01/ 21051,4163, 186 . 70
0044 08/ 2404,6360, 1 7@ . 03
59,523,362. 73

=}
3
®
w
o

8,200R066i an Foreign Bond-Eurobond 3.25044 04/ 281282, 0000. 38
33, 713rRuU4s0s0i an Foreign(eéond_Eurobond 7.5001% 03/ 2308,0950, 379. 83
4, 200R066i an Foreign Bond-Eurobond 5.62044 04/ 244268, 2500. 20
1,400R0889ian Foreign B6Wd-Eurobond 144A3.2504 04/201414,0000.06
53,914,62%2. 47

63, 390500u0toh Africa Government Bond 8. 0001% 12/ 201859, 3100. 35
268, 975p008 Africa Government Bond 7.251094 01/ 20®@,0724, 562 . 41
518, 126800008 Africa Government Bond 6. 75301% 03/ 290&,16 25, 37@&@. 59
24, 485500u0t0h Africa Government Bond 10.5@0%12/ 262861, 6060. 15
115,285p008 Africa Government Bond 10.5@QQA%12/ 20,6827, 76D . 73
87, 700S500u0toh Africa Government Bond 7.00084 02/ 236521, 7950. 39
122,720, 418.. 62

1,747, 1ThabbDa&nd Government Bond 3.6252% 05/ 295.,5325, 282.53
858, 950haBband Government Bond 1.201024 07/ 2072,1397,102. 26
603,800habdband Government Bond 3.5810P4 12/ 210R2,7941, 85D . 82
100,664, 234.61

77, 050T,u0r0kbey Gover nment Bond 9. 4110894 05/ 23071,36 69, 382. 73
174, 700udDROY Government Bond 9. 5110”4 07/ 2804,3186, 363. 86
16, 00O0T,u0r0kbey Government Bond 10.008%12/ 21805, 3260. 39
38, 650T,u0r0kbey Gover nment Bond 8. 0009 01/ 2001,4281, 84®. 93
16, OTOur k ey Gover nment Bond 10. 00006/ 2018, 743 0.00
16, 0O0O0T,u0r0kcey Government Bond 9. 000”7 01/ 21622, 6400. 39
46, 600T,uorokbey Gover nment Bond 9. 0008 03/ 204,7790, 1448 . 14
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(a) (b) ( ) ( )
41, 700T,u0r0kbey Gover nment Bond 10.506%01/ 203,0834, 934. 09
49, 6 75T,u0rokbey Government Bond 9. 501024 01/ 22072,2304, 854 . 25
235,204,239. 78
170, 96fAezuel a Government I nternational 7Bo/m6d@34 10/ 20127, 925 0.01
4,550venA6zuel a Government I nternational 9BOM®OPY 05/ 22323, 8750. 16
22, 300V,e0On0e0zuel a Government I nternational 8B®md3 10/ 21082,4052, 500 . 69
2,510veaAa6zuel a Government I nternational 1Bon8A%10/ 2228614, 6750. 10
2,790vefA6zuel a Government I nternational 9Bom®@?” 05/ 222850, 6500. 09
2,890VveA6zuel a Government International 1Bo2986%08/2@34870, 9500. 11
25,240,578.16
1,281,583, 120 ) 1,204,871, 35621
4. 89%
106,82@B0PA@AMan Sachs US Li'ddf%Y Reserves Fund 106,820, 90£L. 89
106,820,902 ) 106, 820, 90£. 89
1,494,138,729 ) 1,407,038, 38547
12.14%

145, 000e006che Bank AG 7.35024 01/ 2@a1@62,2590.20
749,000e0P09che Balk AG 144A 0. 001036 10/ 2@1246,0730.20
873,00Ppe0P9che Badk AG 144A 0.01B8 04/ 2@1399, 2480. 22
1,189, 0p8uP98he Bk AG 144A 7.50109 03/ 2304,8618, 702.59
416,700, pAt 968ARe Bafk AG 144A 7. 0010”4 05/ 2400®,2915, 02@.10
48, 700, 0004 t0s0cOh e Bafk AG 144A 7.00107 05/ 262234, 6800. 24
36, 100, 0004,t0s0c0h e Balk AG 144A 8. 2510 06/ 2@3235, 6440. 19
103,511, 62%6. 74
4,360,0CDtD000up Funding, |Inc. 11.0@6%07/ 2@2408, 4570. 13
26, 914, 0d%50t,i0g0r00 u p Fundfdng, Il nc. 144A 11.226%10/ 2108,8062, 59D. 83
27,653, 00t,i0g0r00 u p Fundfdng, I nc 144A 11.226%10/ 2108,8558, 550. 85
11,276, 000, i0g0r00 u p Fundfdng, Il nc. 144A 11.0@Q0%07/ 202634, 2140. 35
293, 000P®MO6BOgan Chase Bank NA 7.35024 01/ 281612, 7030. 40
379,500PMO6bOgan Chase Bank NA 7.3502 01/ 2101,6155, 36D. 51
242,000, 0P0Mp0O0GAN Chase Bank NA 10.0a0%07/ 20,7594, 001. 40
172,900, 0P08Mp0068Nn Chase Bank NA 10.0A0@%07/ 2011,7849, 594 . 00
458, 170PM6BOgan Chase Bank NA 7. 501094 03/ 2103,8339, 099H. 61
38, 307, 0J0POMoOrogoan Chase Bank NA 10.500%08/ 263@23,8640. 25
141,641, 0P08Mp0068n Chase Bank NA 10. 500%08/ 20B,0054, 859. 92
30, 200, 030P0M 00rOgOa n Chase 9Bank NA 144A 7.0010P 05/ 23@2327,6540. 15
161,520, 947. 40
272,312,076 ) 265,032,542 . 14

13.68%
30, 800Ma0l0a0y si a Government Bond 3.43434 08/ 201482, 1010. 45
82, 400Ma0l0a0y si a Government Bond 3.7420P4 02/ 22061,5360, 634. 21
41, 150Ma0l0a0y si a Gover nment Bond 3. 8352 08/ 21031,5228, 93D.61
77,000Ma0l0a0y si a Government Bond 4. 2612894 09/ 2051,6291, 94Qa. 16
111, 00MabDaPsia Government Bond 3.31%1% 10/ 2305,7058, 649.61
92, 225Ma0l0a0y si a Gover nment Bond 3.58084 09/ 29,8341, 741. 34
133,52Maba9sia Government Bond 4. 3789 11/ 204,9420,54@&. 03
119, 65MabDaPsia Government Bond 4. 161094 07/ 20®,1372, 614.80

222,857,14D. 21
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(a) (b) ( ) ( )
1,712P6b06Aavi an Government I nternational BoA@A2/ 09/ 20633, 067 0.03
1,712pP6MAvian Government I|International ®80@#05/05/20¥836,805 0.03
92, 736Pe0rOuOvi an Government International Bod&d4Q2/ 08/ 20xX,0975, 023. 83
16, 19 7P,e0rOuOvi an Government International 802002/ 08/ 202603, 0800. 35
30, 260Pe0rOuOvi an Government International Bo9dd0Q2/ 08/ 2103,1216, 88D. 56
27, 220Pe0rOuOvi an Government International Bo9d00Q2/ 08/ 21013,7082, 23H.51
9,040P6O0OVIi an Government International ®o08902/02/2645362,5780.16
75,719,668 . 47
298,731,252 ) 298,576, 838B. 68
571,043,328 ) 563,609, 4Q2Q6. 82

7.26%
870,008 Energetica de Sao Paulo 9.7505/01/ 20891, 205 0.03

210,000, Bl6AgRO6AY & Shanghai Banking Corp. ,b1l0t.d7.5105/ 05/ 2206,6417, 553. 21
175,000, 6AgROAG Shanghai Banking Corp. ,110t. .05/ 07/ 2021,7005, 319 . 01
152, 660MeD6O6 Crown Entertainment Ltd.CNH 3.7509/05/203,3511,342.038
71,934,218. 30

R0

257,10Pe0DOl eos Mexicanos 7.65@4/ 11/ 21082,1200, 859 . 84
701,36Cr 668Dt Suisse 7.5005/03/200,8616, 40D. 94
2,900CHpe808it Suisse 6.0009/08/ 234888, 8220. 18

24,505,223.12

232,000,Ba0¢cDa89s Bank Pl c. 10. 00107/ 07/ 209,7172, 764 . 34
100,000, BB6BCOBANk Pl c. 11.00105/ 11/ 21022,0840, 000. 63
43,012,764.97

148,112, 947 ) 158, 324, 2677. 26

0. 63%

400, 90DpmDAIi can Republic International Blobn @ 504/ 02/ 210®,2286, 598 . 47

220, 000Ni660i a Government I nternational Bon0d121/02/ 201229, 6740. 06

45, 030Ur0u0g0uay Treasury Bill 0.0005/06/2@1289,0710. 10
13,902,070 ) 13, 705,348.63
162,015,017 ) 172,029, 61M0. 89
2,227,197,074 ) 2,142,677, 8518
0.00%

(36US Treasury Bond Ultra Long 19/ 0%/, 2004162 875()82, 375) .00)

~ |~
oj|o

(82, 375) .00)
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1.94%

( ) ¢ )
4,373,740 170,357, 03806/ 201333, 342 0.02
7,142,600 13,772,3®@%6/ 06/ 201344, 473 0.02
46,260,000 291,834, 84806/ 201238, 922 0.02
23,299,000 26,587, 71400/006/ 201271, 811 0.04
5,792,000 246,681, P8006/201221,818 0.01
49,218,341 1,478,01508786/ 2052123, 154 0.23
9,902,976 287,879, 98206/ 201258, 125 0.01
52,560,880, 000 5,498,006/ 06/201292, 950 0.00
2,343,000 4,524,388/06/201211,573 0.01
22,883,529 11,196, 77908/506/ 2012385, 335 0.06
8,293,433 16,201, 221/ 06/ 201307, 777 0.01
15,798,000 18,030, 670L,18/006/ 201528, 457 0.02
11,626,000 20,665, 762LD/006/ 201371, 977 0.02
3,578,000 140,436,88006/201248,007 0.01
17,153,537 33,710, 224/ 06/ 201547, 752 0.03
5,783,000 2,843,79015506/ 201327, 853 0.01
15,546,000 478,144, 26506/ 2012310,844 0.06
7,176,000 14,359, 1176/ 06/ 201208, 366 0.00
17,545,242 8,875,74018006/ 2018525, 922 0.02
8,243,010 9,612,586181P6/201206, 415 0.00
5,659,000 244,581,498006/ 201243, 047 0.00
26,345,906 821,438, a8506/2012904,227 0.09
3,468,000 6,204, 25210006/ 201292, 547 0.00
4,794,008 3,810,680/06/201275, 173 0.00
85,160, 685 2,141,250206486/2022584,603 0.12
66,601,470 19,935,0372®/366/ 2012332, 126 0.06
73,364,316 313,869, 20906/ 2022990,536 0.14
11,641,391 120,868, 29006/ 201342,599 0.02
6,557,943, 836 81,030,386/ 06/ 2022512, 182 0.12
57,080,585 1,096,68428586/2082392,253 0.20
222,847,367 172,030, 26406/2092816, 716 O0.45
38,123,230 8,876,545288P6/2012992,539 0.09
29,711,420 111,490, 28006/2012116,980 0.05
200,104,570 2,658,740280D6/20UL, 225,791 0.65
40,568,236 129,558, 89806/ 2082301, 915 0.20
168,165,104 211,790, 20106/ 20B2842,667 0.18
195,393,319 357,053, 294506/ 2052015, 153 0.23
174,682,655 1,402,948295286/ 20112, 330, 423 0.52
4,098,000 8,271,823/06/201229, 067 0.00
121,442,000 378,773,24206/2022152,067 0.10
16,839,000 529,671, 29506/ 2012087, 754 0.05
3,630,000 6,592,98722006/ 201244, 516 0.00
8,323,000 9,774,53122006/201251, 630 0.00
22,173,117 10,638, 921%/ 06/ 201259, 265 0.01
11,155,739 5,714,7302%296/201207, 760 0.01
5,611,000 315,057, @5006/ 201224, 001 0.00
22,462,000 26,373, 19525/506/ 201249, 225 0.01
13,045,379,500 10,996, 00D/ 06/ 201237, 839 0.00
242,336,640 5,548,0Q@0/06/201211, 753 0.00
8,008,000 16,129, 659/ 06/ 201286, 632 0.00
6,990,000 3,589,61429006/ 201216, 816 0.01
6,026,000 18,999, 97%/ 06/ 201245, 279 0.00
5,585,000 182,406, 28006/ 201268, 876 0.01
5,548,000 11,181, 902/ 07/ 201259, 800 0.00
59,612,841 110,862,08007/2052351,926 0.25
32,462,368 301,977,4408792/201293,551 0.02
6,795, 832 291,677,18007/201213, 366 0.01
24,844,878 66,966,099/ 07/201272, 123 0.01
49,809,656 700,697, 23207/2012013, 451 0.05
81,356, 133 515,579, 638309/ 201540, 479 0.02
40,737,399 79,878,58B/11/201284, 0094 0.01
93,677,620 4.29

40/88



EDINETOOOO
o o o o o o o =S 25
Ooooodooodooddooonooon

2012 31

) )

13,925, 488 7,268,00@/06/ 2012394, 271) ( 02)
291,834,448 46,340, 804/ 06/ 2012519, 728) ( 02)
25,760,844, 480 22,755, 0040/ 06/ 201(2928, 400) ( 04)
241,806,000 5,730,00@/06/201(2171, 880) ( 01)
3,219,005, 674 107,106, 08506/ 2012, 070, 095 51)
300,357,825 10,173, 000/ 06/ 201(2110, 087) ( 01)
4,536,048 2,343,008/06/201(2105, 795) ( 01)
470,381,145 58,056, 3B&/ 06/ 20(12, 189, 850)( 15)
13,312,605, 400 11,623, 01010/ 06/ 2012349, 021) ( 02)
176,420,050 5,780,008/ 06/ 2012525, 682) ( 02)
33,710,224 17,106, 0100/ 06/ 201(2500, 216) ( 02)
538,195, 670 17,479, 000/ 06/ 200112, 456, 013)( 07)
14,452, 464 7,176,008/ 06/201262, 449) ( 00)
8,041,010, 640 16,100, 4189/ 06/ 201(2681, 762) ( 03)
9,604,542,000 8,202,008/ 06/201272,214) ( 00)
244,581, 980 5,647,248/ 06/201231, 288) ( 00)
2,424,541,827 75,255, 6188/ 06/ 20012, 114, 144)( 14)
2,715,384, 186 107,834, 29506/ 2012, 078, 992)( 14)
114,378,955 5,548,000/ 06/201252, 859) ( 00)
211,589,517 274,393, 20206/ 2012, 374, 964 57)
18,006,589, 102 61,317, 950/ 06/ 20012, 638, 847)( 12)
18,669,882, 402 82,320, 5278/ 06/ 20(1&, 327, 530)( 29)
177,284,142 46,511,580/ 06/ 2011, 042, 788)( 05)
4,613,636, 963 352,569, @9506/ 208D, 019, 520 38)
483,303,610 113,812, 2D206/ 20(1R, 650, 049)( 26)

458, 498, 741
203,462,112
313,124,465
80,887,221
71,882,073
1,669,023,027
4,081,371
370,576,704
886,090, 660
5,459,522,000
16, 089,441,000
437,400, 438
6,530,550,800
10,680,000
3,075,394,000
29,416,000
681,063, 345
5,493,392, 423
38,331,759
10,380,376, 000
127,141,555
1,819,279,000
234,294,477
CNH 77,393,028

143,843, 28706/
161,026, 20906/
171,600, 20206/
6,557,94328366/
6,895,000/ 06/
208,029, 26%506/
2,014,0@a/06/
120,940, 29806/
27,956, 0010/ 06/
10,737, 000/ 06/
13,686, 0020/ 06/
7,854,6@6/ 06/
5,548, 0@6/ 06/
22,196, 002/ 06/
5,992,020/ 06/
9,314,0@0/06/
21,029, 409/ 06/
10,571, 7%/ 07/
18,984, 5178/ 07/
5,858,008/ 07/
47,928, 0100/ 07/
58,876, 3048/ 08/
37,226, 3®4&H/ 09/
12,185, 000/ 10/

Q13,499,384
0(12, 165, 251)(
0(12, 644, 292)(
0(12, 655, 346)(
01(2168, 722) (
013, 696, 665
012(6,360)
0(1€, 231, 924)
0(12, 605, 645)
01(2273, 813)
01270,849)
01298, 064)
01222,894)
01(2229, 426)
01(2103, 415)
01254,574)

01258,807)

01(2223, 267)
01(2231, 394)
0(12, 084, 410)
200112, 895, 08 3)
2012501, 326)
201(2123, 188)

2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2
2

(
(
(
(
(
(
(
(
(
(
01(2806, 812) (
(
(
(
(
(
(
(
0

(135,919, 355

(2] [N« NeNelNoNolNeNelNoNolNeNelNolNelNe e oo Ne e o Nolil e Ne e Ne e Neo oo NeNoNo e NeNoe No ol e No o NeoNe No ol E

N OO 0000000000000 O0OFrROOOORNE-N
o
—
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0.09%
( ) ¢ )
135,4961 680ing ( Fixed 9.970% 02/01/ 2015467, 472 0.07
1 month BSCWA)
28, 440F1000a0t i ng Fixed 10.025% 02/01/201823, 132 0.01
1 month BSCWA)
1, 070FD6AtIiNg Fixed 10.040% 02/01/201512, 314 0.00
1 month BSCWA)
25, 490FR1000a0t i ng ( Fixed 9.270% 02/01/201300, 299 0.00
1 month BSCWA)
417,936l 680i ng ( Fixed 6.030% 01/03/201254, 219 0.01
mont h MXI BT)
109,856l 680ing ( Fixed 6.055% 04/03/201977, 165 0.00
mont h MXI BT)
577,906l 680i ng ( Fixed 6.015% 26/ 03/201447,064 0.03
3 month JI BAR)
563,406l 680i ng ( Fixed 5.873% 03/05/201857,863 0.02
3 month JI BAR)
417,006l 680i ng ( Fixed 7.390% 16/ 01/ 202@a85, 446 0.02
3 month JI BAR)
88, 225F1000a0t i ng ( Fixed 7.660% 13/09/202156, 073 0.01
3 month JI BAR)
49, 030FRI000a0t i ng ( Fixed 7.760% 14/03/202211, 382 0.01
3 month JI BAR)
3,892,429 0. 18
3,892,429 0.18
( ) ¢ )
334,081 60680i ng ( Fixed 8.320 02/01/201(4103,270) (0.00)
1 month BSCWA)
101, 24081 0680i ng ( Fixed 8.310 02/01/201438,052) (0.00)
1 month BSCWA)
,300,08Dp80DNg ( Fixed 6.420 29/ 09/ 201(3335,356) (0.02)
6 month BUBOR)
758,031 60680i ng ( Fixed 7.020 04/10/2016¢14,092) (0.00)
6 month BUBOR)
,434,486Dp80DNg ( Fixed 6.817 11/10/201(6172,563) (0.01)
6 month BUBOR)
,048,1BDbpAadDNng ( Fixed 6.580 14/10/201(6180, 736) (0.01)
6 month BUBOR)
683,89P81680i ng ( Fixed 6.560 14/10/2016¢62,538) (0.00)
6 month BUBOR)
323,0161 680ing ( Fixed 6.750 20/10/2016¢19,821) (0.00)
6 month BUBOR)
, 052, 3BDpAaODNg ( Fixed 6.680 21/10/201676,492) (0.00)
6 month BUBOR)
241,768l 60680i ng ( Fixed 9.290 22/ 04/ 202768,153) (0.00)
mont h MXI BT)
499,978l 0680i ng ( Fixed 9.300 22/ 04/ 202(7133,698) (0.01)
mont h MXI BT)
60, 090FiOx0e0d 3. 250 Floating ( 23/ 05/ 2011724,781) (0.00)
3
mont h KLI BOR)
32, 190FiOx0e0d 1.607 Floating ( 3 12/03/2019541,304) (0.03)
mont h LI BOR)
7,800FDR6d 1.641 Floating ( 3 13/03/2019148,211) (0.01)
month LI BOR)
(1,919,067)(0. )
(1,919,067)(0. )
2,227,197,074 2,102,326, 54B6. 33

79,992,131 3.67

2,182,318, 671800.00
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( ) ()
2,227,197, 074 2,142,677, 2998, 18
(82,375) (0.00)
93,677,620 4.29
(135,919, 3550)6. 23)
3,892,429 0.18
(1,919,067)(0.009)
79,992,131 3.67
2,182,318, 671800.00
2012 31
NA NA
HSBC P
UBS
NA NA
P NA
0.34
(a)
(b)
te) 2012 31
d
(D944 1933 144A
(e)
()
2012 31 0.311
(g9)
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2012 100 7,931 50
3,966 50

2012 30

2012

2012

744,301, 143

80,336, 299

2,509,495, 660

24,331,360, 401
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29
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129

23 103
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1231

20112 31 20102 31

172,995 13,720 147,834 11,725

(64,859) (5,144) (66,324) (5, 260)

108, 136 8,576 81,510 6, 465
5,052 401 7,093 563
113,188 8,977 88,603 7,027

(18,545) (1,471) (13,278) (1, 053)

94,643 7,506 75, 325 5,974
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12

13

2012 19
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1231

20112

31

OOoooooooooooooooooood

20102 31

222,491 17,646 393,437 31,203
820,387 65, 065 591,030 46, 875
1,042,87882, 711 984,467 78,078

(72,278) (5, 732)(113,357)(8,990)

(72,278) (5,732)(113,357)(8,990)

(4,847)

(384)

(4,847)

(384)

(77,125) (6,117)(113,357)(8,990)

965, 753 76, 594 871,110 69, 088
500,000 39, 655 500,000 39,655
465, 753 36, 939 371,110 29, 433
965, 753 76, 594 871,110 69, 088
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2011 12 31

(a 1963
20009

(b

(d

(f

(g9

100

20112 31 20102 31

286 8
4, 766 7,085

5,052 7,093

20112 31 20102 31
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14,216 13,359
(681) 10, 044
13,398 20,510
14,216 13,359
14,216 13,359

20112 31 20102 31
3,635 6,710

138 5 2

3,773 6, 762

2010
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(a)
20112 31 20102 31
12.5 13,698 13,278
(b) 13,6098 13,278
4,847
18, 545 13,278
(b)
20112 31 20102 31
113,188 88, 603
192 & 14,149 11,075
236 887
(194)
(493) 1,316
13,698 13,278
(c
12.5
20112 31 20102 31

4,847

4,847
2010 12 31

4,847

2011 12 31

4,847
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20112 31 20102 31
122,661 74,322
675, 963 501, 765

3 3

21,760 14,940
820, 387 591, 030

20112 31 20102 31
34,002 38, 702
21,095 7,156
15, 483 62,829
1,698 4,670
72,278 113, 357

20112 31 20102 31

1,000, 000000, 000000, 000000, O0OQO

500, 000500,000500, 000500, 00O
500, 000 500, 000
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13

2010

20102 31

20112 31

14

2011 12 31
15

2011 12 31

2011
12 31

12 31

168. 16

16

17
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500, 000 295,785 795, 785
75,325 75,325
500, 000 371,110 871,110
94,643 94,643
500, 000 465, 753 965, 753
2010 12 31
2011 12 312010 12 31
445 140
4,543 3,730
6,078 11, 864
90. 43 2
10282 2198 20 (
100
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GOLDMAN SACHS MANAGEMENT (IRELAND) LIMITED

PROFIT AND LOSS ACCOUNT
For the year ended 31 December
Mote Year ended Year ended
31 December 2011 31 December 2010
L5% Us$
Turnover 3 172,995 147 834
Operaling expenses (64,859) (66,324
OPERATING PROFIT 108,136 81.510
Interest receivable and similar income 4 5,052 7.093
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 5 113,188 BR,603
Tax on profit on ordinary activities 8 {18.545) (13,278)
PROFIT ON ORDINARY ACTIVITIES AFTER
TAXATION FOR THE FINANCIAL PERIOD 94.643 75,325

The results of the Company are derived from continuing operations in both the current and prior yvear.

There 18 ao difference between the profit on ordinary sctivities before and afier taxation and the profit for the financial
period as stated above and their historical cost equivalents.

The Company has no recognised gains and losses during the curreml or prior period other than those disclosed above,
and therefore, no separate statement of 1otal recognised gains and losses has been presented.

Approved by the Board of Directors on 19 April 2012

The notes on pages 9 1o 13 form an integral part of these financial statements,
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GOLDMAN SACHS MANAGEMENT (IRELAND) LIMITED

BALANCE SHEET
As at 31 December

Note 31 December 2011 31 December 2000
Uss Uss
CURRENT ASSETS
Cash at bank 222,491 393,437
Drebtors 10 320,387 391.030
1,042,878 984,467
CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR 11 (712,278} (113.357)
(72,278) (113,357)
PROVISION FOR LIABILITIES 2 (4.84T) =
(4.847) :
TOTAL ASSETS LESS CURRENT
LIABILITIES (T7.125) (113.357)
NET ASSETS 965,753 871,110
CAPITAL AND RESERVES
Called up share capital 12 500,000 300,000
Retained profit 13 465,753 LD
TOTAL SHAREHOLDERS' FUNDS 965,733 B71.110

Approved by the Board of Directors on 19 April 2012,

o/

The notes on pages 9 to 13 form an integral part of these financial statements.

.8-
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GOLDMAN SACHS MANAGEMENT (IRELAND) LIMITED

I

FIN TIAL STA -3 R 2011

ACCOUNTING POLICIES
The significant accounting polices adopted by the Company are as follows:

(a) Basis of preparation: The financial statements have been prepared in accordance with accounting
standards generally accepted in Ireland and Irish Statute comprising the Companies Acts, 1963 to 2009,
Accounting standards generally accepied in [reland in preparing financial statements giving a tree and fair
view are those published by the Institute of Chartered Accountants in Ireland and issued by the Accounting
Standards Board.

(b} Historical cost convention: The Nnancial statements are prepased under the kistorical cost convention,

() Presentation currency: The financial statements are presenied in US Dollars, denoted by the symbol LSS,
which is the Company's presentation and functional currency.

(d) Foreign curremcies: Monetary assets and liabilities denominated in foreign currencies are translated into
US dollars at the rates of exchange ruling at the Balance Sheet date. Transactions in currencies other than
US dollars are converted at the rates of exchange prevailing at the dates the transactions occurred, Gains
and losses arising from foreign currency transactions and on settlement of amounts receivable and payable
in foreign currency are recognised in the Profit and Loss Account.

(e} Income and expenditure: Income and expenditure are included in the Profit and Loss Accounl on an
accruals basis,

(N Taxation: The choarge for taxation 15 based on the profit for the pericd and takes into account current and
deferred taxation,

{g) Dividends: Final equity dividends are recogrized in the period that they are approved by the sharcholders,
Interim equity dividends are recognised in the period that they are paid. Equity dividends are distributed
directly from equity.

CASH FLOW STATEMENT

The Company 1% a wholly owned subsidiary of The Goldman Sachs Group, Inc., and is therefore exempt from

preparing a cash flow statement as required by FRS1 "Cash Flow Statements’ as the ultimate parent
undertaking"s consolidaed accounis are publicly available.

TURNOVER

Turnover represents fees earned for the provision of fund management services to collective investment
schemes.

INTEREST RECEIVABLE AND SIMILAR INCOME

Year ended Year ended

31 December 2011 31 December 2010

Uss Us$

Imterest on loans to banks and customers 286 g
Interest on loans 1o group undertakings 4,766 1,083
5,052 7,043
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GOLDMAN SACHS MANAGEMENT (IRELAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2011

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Profit on ordinary activities before taxation is stated
after charging/{crediting):

Auditors’ remuncration - audit services
Foreign exchange (gain)loss on revaluation
Legal fees

Auditors’ remuneration

= the audit of individeal accounts
- other assurance services

- ax advisory services

- other non-awdit services

Total suditors’ remuneration

DIRECTORS' EMOLUMENTS

Aggregate Emoluments
For services as director
Pension

Year ended Year ended

31 December 2011 31 December 2010
Uss Uss

14,216 13,359

(681) 10,044

13,398 20,510

14,216 13,359

14,216 13,359

Year ended Year ended

31 December 2011 11 December 2010
Uss Lss

31,635 6,710

138 52

3,773 6,762

The Directors Emoluments are borne by group undertakings in the current and prior year,

STAFF COSTS

The Company has no employess (2010: nil). All persons involved in the Company s operations are employed

by group undenakings.
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GOLDMAN SACHS MANAGEMENT (IRELAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2011

TAX CHARGE ON PROFIT ON ORDINARY ACTIVITIES

(a) Analysis of charge for the period:

Year ended Year ended
The charge for the 1axation comprises: 31 December ﬂ;; 31 December 13;:
Current Tax:
Corporation tax at 12.5%: 13,698 13.278
Tax charge on profit on ordinary activities
{see note B(b)) 13,698 13,278
Deferred Tax:
Other timing differences: 4,847 -
Total deferred tax (see note 9)
Tax charge on profit on ordinary activities 18,545 13,278
(b} Factors affecting the tax charge for the current period:
The breakdown is explained below:
Year ended Year ended
31 December 2011 31 December 2010
USs US%
Profit on ordinary activities before tax 113,188 88,603
Profit on ordinary activities multiplied by standard
rate in Ireland (12.5%) 14,149 11,075
Effect of higher tax rate on non trading income 236 887
Ower provision in prior year {194) .
Exchange differences {493) 1316
Current tax charge for the period 13,698 13,278

{¢) Factors that may affect future tax charges:

The standard rate of Irish corporation tax is 12.5% of profit before ax.

DEFERRED TAX: ORIGINATION & REVERSAL OF TIMING DIFFERENCES

Year ended
3 December 2010
LS$

Year ended
31 December 2011
Uss
Deferred tax balance comprises:
(nher timing differences 4,847
4 847
The movements in the deferred tax balance were as
follows:
As 3] December 2010
Transfer to/from the profit and loss account for the
period 4,847
As 31 December 2011 4,847
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GOLDMAN SACHS MANAGEMENT (IRELAND) LIMITED

NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2011

10. DERTORS
31 December 2011 31 December 2010
LSS uss
Amounts due from customers 122,661 74,322
Amounts due from group underakings 675,963 501,765
Corporation tax receivable 3 3
Other assets 21,760 14,940
820,387 591,030
All assets included in the above table are considered due within one year,
I11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31 December 2011 31 December 2010
LSs Uss
Accrunls and deferred income 34,002 33,702
Amounts due o group undertakings 21,085 7,156
Onher liabilities 15,483 62,429
Corporation tax payable 1,658 4,670
71,278 113,357
I SHARE CAPITAL
31 December 2011 31 December 2010
Mo, USS No. Uss
Authorized
Ordinary shares of USS 1 each 1,000,000 1,000,000 1,000,000 1,000,000
Allotted, called up and fully paid
Ordinary shares of US% 1 each 500,000 500,000 500,000 500,000
500,000 500,000
Under the terms of the Company's Articles of Association the Company shall be at liberty at any time o give
notice in writing 1o any holder of any shares of its desire 10 redeem the same or any of them for a consideration
equivalent in value to the par value of the shares or such greater value as may be agreed between the Company
and such holders.
13. RECONCILIATION ©OF MOVEMENTS IN SHAREHOLDERS' FUNDS AND
MOVEMENT ON RESERVES
Called up share Profit and loss Total
capital account
USS Us§ 5%
At 1 Janoary 2010 500,000 2195,7BE 795,785
Retained profit for the period - 75,325 75,325
Shares issued - - -
At 31 December 2010 500,000 371,110 §71,110
Retained profit for the period - 94,643 94,643
Shares issued - - -
At 31 December 2011 500,000 465,753 065,753
B b o
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GOLDMAN SACHS MANAGEMENT (IRELAND) LIMITED

I4.

15.

16.

17.

18,

Ni THE FINAN A - 31 DECEMBER 2011

FINANCIAL COMMITMENTS AND CONTINGENCIES

There were no financial commitments and contingencies at the year ended 31 December 2011 or 31 December
010,

DIRECTORS' SHARE INTERESTS

The number of shares held beneficially by Directors of Goldman Sachs Management (Ireland) Limited, in
office a1 31 December 2011, in the share capital of the Company and The Goldman Sachs Group, Inc.
companies at the start and at the end of the period was as follows:

At 3] December 2011 At 31 December 2010
Roben Keogh WVoting Common Stock 445 140
Hugo MacMeill Voting Common Stock 4,543 3,730
Theodore Sotir Voting Common Stock 6,078 11,864

Shares of Goldman Sachs Group, Inc. closed at USE90.43 on 31 December 2001 (31 December 2000
US5168.16)

REIATED PARTIES

The Company's wltimate and immediate parent undenaking is The Goldman Sachs Group, Inc., of 200 West
Street, New York, NY 10282-2198, United States of America, 4 Delaware corporation. Group financial
statements are available at the registered office of the parent company.

Transactions with other companies within the group are not disclosed as the Company has 1aken advantage of
the exemption available under FRS 8 "Related Party Disclosures™ on the basis that the consolidated financial
statements of The Goldman Sachs Group, Inc. are publicly available. All related parly transactions are
conducted with wholly owned subsidiaries of The Goldman Sachs Group, Inc..

There were no loans made to directors during, or subsequent to, the reporting period by the Company,

There were no other related party transactions requiring disclosure,

FINANCIAL RISK MANAGEMENT

The Company is exposed to financial risk through its financial asseis and liabilities. Dhue 1o the nature of the
Company’'s business and the assets and liabilities contained within the Company's balance sheet the most
impartant components of financial risk the directors consider relevani to the entity are credit risk and
operational risk.

We seek 1o monitor and control our nisk exposure through a variety of separate, but complementary, financial,
credil, operational, compliance and legal reporting systems. In addition, a number of commitiees are
responsible for monitoring risk exposures and for general oversight of our risk management process.

Liguidity is of critical importance 10 the Company. Accordingly, the Company has in place a comprehensive set
of liguidity and funding policies that are intended to maintain significant fexibility 1o address Company and
firmwide-specific as well as broader industry or market liquidity evenis.

APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved by the Board of Directors on 19 Apnl 2002,

13-
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Respective responsibilities of directors and auditors
The directors' responsibilities for preparing the Directors' F
accordance with applicable Irish |l aw and the accounting standae
Board and published by The Institute of Chartered Accountants
Practice in Ireland) are set out in the Statement of Director s
Our responsibility is to audit the financi al statements in acc
requirements and International Standards on Auditing (UK and |
opinion, has been prepared for and only for the company's memb
193 of the Companies Act, 1990 and for no other purpose. We do
assume responsibility for any other purpose or to any other pe
whose hands it may come save where expressly agreed by our pri
We report to you our opinion as to whether the financial state
accordance with Generally Accepted Accounting Practice in Ilrel
accordance with Irish statute comprising the Companies Acts 1
obtained all the information and explanations we consider nece
whet her the financial statements are in agreement with the boo
opinion as to:

whet her the company has kept proper books of account ;

whet her the directors'’ report is consistent with the financ

whet her at the balance sheet date there existed a financi al

to convene an extraordinary gener al meeting; such a financi

of the company, as stated in the balance sheet, are not mor

capital

We also report to you if, in our opinion, any information spec
remuneration and directors' transactions is not di scl osed and,
information in our report.

We read the directors' report and consider the implications foc
apparent misstatements within it.

Basis of audit opinion

We conducted our audit in accordance with I nternational St andas
the Auditing Practices Board. An audit includes examination, o0
the amounts and disclosures in the financi al statement s. It al
significant estimates and judgments made by the directors in t
statements, and of whether the accounting policies are appropr
consistently applied and adequately disclosed.
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We planned and performed our audit so as to obtain all the inf
considered necessary in order to provide us with sufficient ev
the financial statements are free from material misstatement,
irregularity or error. In forming our opinion we also evaluat e
of information in the financial statements.
Opinion
I'n our opinion the financi al statement s:
give a true and fair view, in accordance with Generally Acc
the state of the company's affairs as at 31 December 2010 a
ended; and
have been properly prepared in accordance with the requiren
2009.
We have obtained all the information and explanations which we
our audit. I'n our opinion proper books of account have been ke
statements are in agreement with the books of account.
I'n our opinion the information given in the directors' report
financial statements.
The net assets of the company, as stated in the balance sheet
of its called-up share capital and, in our opinion, on that bes
2010 a financi al situation which under Section 40 (1) of the C
require the convening of an extraordinary general meeting of t
PricewaterhouseCoopers
Chartered Accountants and Registered Auditors
Dubl in
19 April 2011
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1990 193

1963 2009
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2011 12 31

1963 20009

2011 12 31 1983 40 (1)

2012 19
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- continued
We planned and performed our audit so as to obtain all the inf
considered necessary in order to provide us with sufficient ev
the financi al statements are free from materi al mi sstatement,
irregularity or error. |In forming our opinion we also evaluate
of information in the financial statements.
Opinion
I'n our opinion the financi al statement s:
give a true and fair view, in accordance with Generally Acc
the state of the company's affairs as 31 December 2011 and
and
have been properly prepared in accordance with the requiren
20009.
We have obtained all the information and explanations which we
our audit. I'n our opinion proper books of account have been ke
statements are in agreement with the books of account.
I n ur opinion the information given in the directors' report
financi al statement s.
The net assets of the company, as stated in the balance sheet
of its called-up share capital and, in our opinion, on that ba
2011 a financi al situation which under Section 40 (1) of the C
the convening of an extraordinary gener al meeting of the compa
Ronan Doyl e
for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin, Il rel and
19 April 2012
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