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(3)

2011 100, 000 ( 1,314 )
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( )HSBC
(2011
( ) )
50,429,B64.08 108./99
4,168, 943.65 9. g1
54,598,pH07.73 118.|00
) -8,328,p48.19 -18.|00
46,270,B59. 54
( 3 e ) 100.[00
( )
( ) 23 28 UFJ
81. 71 112.14
( )HSBC
(2011
( ) )
27,974,p34.32 86.p6
5,247,433.20 16.Q14
3,697,534.30 11.B7
36,919,p01.82 113.|57
) -4,412,B20.65 -13.|57
32,507,p81.17
( C %2 %656 ; 100.[00
( )HSBC
(2011
( ) ()
7,614,103.15 72.10
2,004,853.59 18.ps8
1,468,670.81 13.p1
11,087,p27.54 104.|99
( ) -527,262.52 -4.D9
10, 560,B75. 02
( C 1. 184 ) 100.[00
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(2011
( ) )
26,606, P64. 97.B9
220, 915.55 0. 41
26,826, pP80. 98.pRO
492,804.52 1. 40
(2 72,,321392, 7 8 4). 100 loo
(2011
( ) )
190,244,922 56. 40
100, 759,/582. 29.p2
35,946,F90. 10.p7
326,951,/095. 97.p9
9,814, 120. 82 2. 91
3 3267,,756157, 21 6). 100 loo
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(3)
2011
( ) HSBC
2010 47,8h6 3,90USI 183.p4 14, 966
48, 415 3, 961WWUSI 185. 12 15, 1p6
46, 2pP4 3,783USI 178.p1 14, 5P 4
45,0p6 3, 677UST 176.60 14, 4B0
45, 5p7 3,726US1 177.B7 14, 5B4
53, 7p6 4, 393USI 177.PO0 14, 5B6
54, 2p4 4, 436USI 181.P7 14, 8pb9
10 53, 9p8 4, 405US 1 184. 48 15, 0[] 4
11 53,095 4, 338USI 185.p09 15, 100
12 53, 2|3 4, 353USI 187.p9 15, 3p8
2011 48,6009 3,973UST 186. p7 15, 2B6
46, 270 3,781WUSI 186. 16 15, 241

() USD
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( )HSBC
2010 37, 3p1 3,052U0S1 167.p9 13, 7p2
37,1P3 3,039UsSI 168. p6 13, 7B 2

35, 5p5 2,903USI 162.p3 13, 2B9

35,400 2,893USI 162.p3 13, 2p6

38, 9p0O0 3, 179USI 163. | 4 13, 39

35,5019 2,902usS1 164. 6 13, 4p 3

37,1487 3,035US1 169. P6 13, 8BO

10 37,777 3,087USI 170.PpO0 13, 9p4

11 36, 3BO 2, 969USI 168. p5 13, 72

12 36, 0p¢p1 2, 94850US 1 170.pP5 13, 8P5
2011 33,67 2, 752U0S 1 164. 42 13, 4B5
32,5p7 2, 656USI 163. 10 13, 3p7

UusSbD
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( )HSBC
2010 16, 0L 3 1, 796EUR 136. B0 15, 2B5
15, 6P2 1, 7g0EUR 135.PO0 15,240
15, 6P4 1, 76g0EUR 132.Pp1 14, 9p5
15, 0p4 1, 693EUR 129.p5 14, 5p8
13, 9pP9 1, 5g2EUR 129. L5 14, 4B3
13, 9p6 1, 5% UR 128.R5 14, 3B2
12, 8B6 1, 445EUR 129. 49 14,5p1
10 12, 8pP5 1, 43 6EUR 130. p6 14, 641
11 13, 0BO 1, 4g1EUR 130. P3 14, 6B2
12 12,0p1 1, 393 UR 132. B9 14, 846
2011 11, 7p 9 1, 3143EUR 131.p7 14, 7p1
10, 5p0 1, 184EUR 131. B3 14, 77

EUR
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( )HSBC
US I 107.P9 8, 824
2010 45 P 1 3 S
E U H 107.B6 12, 0P5
USI 108. P8 8, 905
46 7 9 3 o5
E UH 108. B3 12, 2p4
USI 104. b8 8, 553
4 3 b 3 3 42
E U H 104. B3 11, 7poO0
US I 102.P8 8, 414
4 2 P 0 3 58
E U H 102. 47 11, 4P1
USI 102. 45 8,371
4 2 D 9 3 48
E U H 102.p4 11, 443
USI 102. 3 8, 394
4 2 6 1 3 53
E UH 102. B2 11, 4| 4
US I 106. B7 8, 732
4 4 7 2 3 TS
E U H 106. 1 11, 8P9
USI 109. 40 8, 939
10 4 4 B 7 3 .y
E U H 108. 43 12, 1p9
USI 110. 04 9,000
11 28 41 2 .y
E U H 109. p2 12, 2B2
US I 114. B3 9, 342
12 30 D 4 2 o6
E U H 113.p2 12, 781
USI 114. 8 9, 379
2011 26 3 9 2 3
E U H 113.PO 12, 7|7 3
USI 115.B5 9, 446
27 P 0 2 2
E U H 115.pO0 12, 8P6

UusSbD
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( )HSBC
usQg 145.p4 11,8p1
2010 275, 290 22, 4p#
E UR 131. 49 14, 7h5
usg 147.p2 12,0p2
284, 463 23, 23
EUR 133.7 15,0p1
usg 144.08 11, 7B1
270, 013 22, 0p3
EUR 130.p2 14,648
usQg 143. 42 11, 79
272, 181 22, 2B
E UR 129.B6 14,5p3
usg 142.p6 11,6p8
274, 430 22, 4p
E UR 128.0 14, 4B2
usg 143.p5 11, 7B8
272,681 22, 2p%
EUR 130.14 14,5p4
usQg 147.B3 12, 0B8
277,135 22, 6p=
E UR 133.15 14, 9B1
usg 151.p1 12,3B9
10 299, 755 24, 4p3
EUR 136.p7 15, 2B1
usg 147.p0 12,0p2
11 284, 800 23, 2%
E UR 132.p0O 14,9p3
usQg 152.p5 12, 43
12 313, 856 25, 6 K5
E UR 137.p0 15, 419
usg 151.p3 12, 414
2011 326, 396 26, 6B
EUR 136.[5 15, 3B5
usQ 154.1 12,641
336, 7165 27, 5k
EUR 139.B0 15,6p1
) USD EUR

) 2010 30 ()
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2010 2011
2010 2011 (
(b (a

HSBC 180. 84 186. 16 2.9k
HSBC 163.00 163.10 0.0F
HSBC 134.84 131.33 -2.40

108.87 115. 85 6. 4h
HSBC

108.75 115.00 5. 76

137.99 154.71 12.12
HSBC

125.03 139.30 11.41
) () 100x(

2011
2010
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(4)
2011 2011
HSBC 72,686.B2 83,045.B8 243,472./05
(1,119.[5) (0) (2,580.02)
HSBC 34,511.44 66,667.41 154, 404.[03
(0) (0) (220. 4B)
HSBC 3,633.98 24,049.[f6 44,407.58
(0) (7,752.62)(4,823.562)
27,180.p4 123,524./]66169, 199.[42
HSBC (0) (0) (0)
16,946.f8 78,560.pP8 48,570.p9
(0) (0) (969. 4p)
367,857./]69323, 129.[85,226,064.509
HSBC (3,323.D2)(63,069./70)306, 613} 67)
81,413.pb7 80,565.f1184,643./09
(973.7FJ) (0) (2,257.B8)
( ) ()
( ) 2011 28
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HSBC
2011 31
( )
2011 31 2010
56, 600 4,625 45,615 3,727
10 1 16, 165 1,321
135 11 89 7
145 12 16, 254 1,328
(8,126) (664) (16,272) (1,330)
(7,981) (652) (18) (1)
48,619 3,973 45,597 3,726
2011 31
( )
2010 20009
2011 31 2010
3,122 255 929 76
(21) (2) (10) (1)
(496) (41) (449) (37)
(517) (42) (459) (38)
2,605 213 470 38
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2011 31
( )

2010 20009

2011 31 2010 31
45,597 3,726 47,0009 3,841
9,843 804 3,365 275
(9,4286) (770) (3,769) (308)

417 34 (404) (33)
2,605 213 470 38
48,619 3,973 47,075 3,846

2011/ /31 2010/ /31 2010/ [/ 31
255,402.27248,704.87248, 297. 47

7,212.44 10,768.91 13,176. 43

186. 47 177.87 182. 26
101. 26 96. 82 98. 99
47,623 44,237 45,253

730 1,043 1,304
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19.50
18. 40
16.60
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(2)
HSBC
2011 1 31
2010 7 31 :100.04%

AB2 Fund - Voting Shares 105,122 1,449 2.98%

Brevan Howard Asia Fund Limited - USD Class 50,955 9,388 19.31%

Chilton China Opportunities Fund (BV1) Ltd - Class D

Series 07/10 400 4,127 8.49%

CQS Asia Feeder Fund Limited - Class B1 USD 8,929 11,009 22.63%

HB Asia Holdings, Ltd. - Class B - Series 1 13 145 0.30%

Henderson Japan Absolute Return Fund Limited - Class A

Vot USD 17,518 4,138 8.51%

Nezu Cyclicals Fund, Ltd - Class A 29,571 4,666 9.60%

OZ Asia Overseas Fund, Ltd. - Class F Prime Series 7 3,866 5,755 11.84%

PMA Credit Opportunities Feeder Fund - Series 0804 -

Leaving Class 2,342 1,932 3.97%

Senrigan Fund Ltd 3,000 3,086 6.35%

SR Global Fund Inc (Class B) Asia Portfolio - Class B Series 1 763 557 1.15%

SR Global Fund Inc (Class B) Asia Portfolio - Class B Series 1 2010 14,171 10,348 21.28%
56,600 116.41%
(7,981) (16.41%)
48,619 100.00%

HSBC 1999 7 23 5

HSBC
HSBC

2010 7 31
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(1)
HSBC
2011 31
( )
2011 31 2010 31
38,133 3,116 35,847 2,929
9 1 32 3
113 9 4,152 339
122 10 4,184 342
(4,578) (374) (1,131) (92)
( ) (4,456) (364) 3,053 249
33,677 2,752 38,900 3,179
2011 31
( )
2010 20009
2011 31 2010 31
878 72 635 52
— — 190 16
(7) (1) (8) (1)
(347) (28) (292) (24)
(354) (29) (110) (9)
524 43 525 43
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2011 31
( )

2010 20009

2011 31 2010 31
38,900 3,179 26, 834 2,193
3,670 300 6, 668 545
(9,417) (769) (4,337) (354)
(5,747) (470) 2,331 190

524 43 525 43
33,677 2,752 29,690 2,426

2011/ /31 2010/ /31 2010/ [ 31
159,219.00094,839. 76155, 737.77

60,311.96 58,951.08 32,860.66

164. 42 163. 74 163. 78

91.15 90. 97 91. 17

26,178 31,903 25,506

5,497 5,362 2,996
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31

63.50

32.70

100.00
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(2)
HSBC
2011 1 31
2010 7 31 :92.15%)

Adelphi Emerging Europe Fund - USD Class 13,478 2,179 6.47%

Artha Emerging Markets Fund, LTD - Class 3F Series 2010-03 2,000 2,030 6.03%

Artha Emerging Markets Fund, LTD - Class 3F Series 2010-04 1,160 1,147 3.41%

Brevan Howard Emerging Markets Strategies Master Fund Limited -

Class A US 39,633 5,229 15.53%

Chilton China Opportunities Fund (BV1) Ltd - Class D Series 06/10 200 2,087 6.20%

EMSO Ltd. - Class A Restricted - Series 2 321 3,544 10.52%

GLG Emerging Markets (Special Assets) Fund - Class A 9,552 466 1.38%

Marathon Overseas Fund Ltd. - Liquidating Fund Series 30 June 2009

Class A 423 144 0.43%

Marathon Overseas Fund Ltd. - Liquidating Fund Series 31 March

2009 Class B 490 105 0.31%

Moore Emerging Fixed Income & Currency Fund Ltd. - Class A 3,239 3,705 11.00%

Pinpoint China Fund - Class A 2,000,000 1,954 5.80%

Pollux Brazilian Equities Fund - Class A Series Apr 2010 4,000 3,858 11.46%

SR Global Fund Inc (Class G) Emerging Markets Portfolio - Class G

Series 1 5,576 7,104 21.09%

Thames River Hillside Apex Il Limited - Class A 337 735 2.18%

Tree Line Asia Fund - Class R Series 14 31,932 3,846 11.42%
38,133 113.23%
(4,456) (13.23%)
33,677 100.00%

HSBC 1999 7 23 5

HSBC
HSBC

2010 7 31
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HSBC
2011 31
( )

2011 31 2010 31
10,585 1,187 15, 349 1,721
3,040 341 26 3

154 17 101 11
3,194 358 127 14
(2,070) (232) (1,547) (173)
1,124 126 (1,420) (159)
11,7009 1,313 13,9209 1,562

2011 31
( )

2010 20009

2011 31 2010 31

81 9 1,508 169

(8) (1) (7) (1)
(130) (15) (176) (20)
(138) (15) (183) (21)

(57) (6) 1,325 149
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2011 31
( )

2010 20009

2011 31 2010 31
13,9209 1,562 16, 554 1,856

230 26 — —
(2,393) (268) (915) (103)
(2,163) (243) (915) (103)

(57) (6) 1,325 149
11,7009 1,313 16, 964 1,902

2011/ /31 2010/ /31 2010/ [ 31
47,604.2157,206.52 66, 449.51

53,533.3562,347.63 78,958.009

131. 27 129.15 134.06
139.15 136. 90 142. 49
6,249 7,388 8,908

7,449 8,535 11, 251
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31

67.80

22.50

100. 00
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(2)

HSBC
2011 1 31

2010 7 31 :104.90%

Blackrock EOS Fund 411 515 4.40%
Blue Bay High Yield Fund Ltd 7,401 671 5.73%
Exane Archimedes Fund - Class A EUR 68 1,000 8.54%
Exane Templiers Fund - Class A 29 506 4.32%
Fortelus Special Opportunities Fund 461 786 6.71%
Fortelus Special Situations Fund Ltd - Class A SF 329 55 0.47%
Fortelus Special Situations Fund Ltd - Class A SP 26 9 0.07%
Fortelus Special Situations Fund Ltd - Class A SP 8 8 0.07%
Fortelus Special Situations Fund Ltd - Class A SP 165 28 0.24%
Fortelus Special Situations Fund Ltd - Class J Series 8 502 836 7.14%
Lansdowne UK Equity Fund Limited - Euro Shares 5,390 2,212 18.89%
Meditor European Hedge Fund Limited - Class C 5,441 1,461 12.48%
Polar Capital European Forager Fund Limited - Class AX 8,046 1,981 16.92%

10,068 85.98%

2010 7 31 :52%
OZ Europe Overseas Fund 11, Ltd - Class M Series (HEAD)

Post June 833 517 4.42%
517 4.42%
10,585 90.40%
1,124 9.60%
11,709 100.00%
HSBC 1999 7 23 5
HSBC
HSBC

2010 7 31
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HSBC
2011 31
( )
2011 31 2010
27,324 2,233 43,257 3,535
126 10 180 15
102 8 98 8
228 19 278 23
(713) (58) (1,336) (1009)
(485) (40) (1,058) (86)
26,839 2,193 42,199 3,448
2011 31
( )
2010 2009
2011 31 2010
5,197 425 1,056 86
(10) (1) (2) (0)
(333) (27) (430) (35)
(343) (28) (432) (35)
4,854 397 624 51
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2011 31
( )

2010 20009

2011 31 2010 31
42,199 3,448 16,678 1,363
1,841 150 31,050 2,537
(22,055) (1,802) (3,847) (314)
(20, 214) (1,652) 27,203 2,223
4,854 397 624 51
26,839 2,193 44,505 3,637

2011/ /31 2010/ /31 2010/ [ 31
168, 799. 42268, 680. 60254, 724.81

48,043.32110,209.13111,500. 83

114.78 102. 45 108.50
113. 90 102. 04 108. 34
19,374 27,525 27,635

5,472 11, 246 12,080
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31
52.80
29.00
17.60
0.60

100. 00
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(2)
HSBC
2011 1 31
2010 7 31 :0
Baker Steel Resources Trust Ltd 26,343 6 0.02%
Baker Steel Resources Trust Ltd 131,710 173 0.64%

2010 7 31 :102.51%
Astenbeck Offshore Commodities Fund |1, Ltd - Class A Restricted

Series 2010 4 1,487 2,344 8.73%
Clive Fund Limited (The) - Class A 12,946 2,056 7.66%
Clive Fund Limited (The) - Class B 11,600 2,433 9.07%
Fortress Commaodities Fund L.P. - S22 Restricted NNI 1 2,057 7.66%
Fortress Commaodities Fund L.P. - S1 Restricted NNI 1 2,742 10.22%
GeoSphere Fund, Ltd. - Class B Sub Class 2 Series 07-07 1,876 2,269 8.45%
Hard Assets 2x Fund Ltd. - Class B Series 1 1,178 2,308 8.60%
Merchant Commodity Fund 2,416 1,092 4.07%
Oceanic Hedge Fund - Class B 507 1,538 5.73%
Oceanic Hedge Fund - Class A 974 2,954 11.02%
RAB Global Mining and Resources Fund Limited - Class B 17,871 2,216 8.26%
Sector Cognimetrica Ltd - Class A1 USD 34,925 3,136 11.68%

27,324 101.81%

(485) (1.81%)

26,839 100.00%

HSBC 1999 7 23 5
HSBC
HSBC

2010 7 31
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(1)
HSBC
2011 31
( )
2011 31 2010 31
320,234 26, 166 294,645 24,075
69 6 20,6209 1,686
11,772 962 102 8
11,841 968 20,731 1, 6094
(5,682) (464) (40, 946) (3,346)
( ) 6,150 503 (20, 215) (1,652)
326, 393 26,670 274,430 22,424
2011 31
( )
2010 20009
2011 31 2010 31
( ) 27,131 2,217 (13, 056) (1,067)
(46) (4) (83) (7)
(2,631) (215) (2,443) (200)
(2,677) (219) (2,526) (206)

24,454 1,998 (15, 582) (1,273)
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2011 31
( )
2010 20009
2011 31 2010 31
274,430 22,424 292,062 23,864
70,625 5,771 43,563 3,560
(43,116) (3,523) (59,524) (4,864)
27,5009 2,248 (15, 961) (1,304)
24,454 1,998 (15,582) (1,273)
326, 393 26,670 260,519 21,287
2011/ / 320010/ / 32010/ /31
1,220, 5318,.00983, 5111,. 11710, 515. 2 1
180, 299.19422, 718 .14847 , 554 . 32
317, 176.37080, 848 .23122, 849. 53
— 70, 000. 0700, 000. 00
301, 513.26483, 266.19810, 27 4. 79
151.93 142.06 136.48
136.75 128.70 123.70
146.03 136.65 131.08
— 9,414.608,997.51
105.77 99.37 95.25
185,434 155,344 159, 742
24,655 18,367 23,200
46,317 41,110 27,8909
659,022 629,826
31,891 24,172 17,171
2010 30
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2011 31

99.10

100. 00
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(2)
HSBC
2011 1 31
2010 7 31 :107.37%
Bluetrend Fund Limited - Class A GSY 18,374 5,672 1.74%
Bluetrend Fund Limited - Class B GSY 14,935 4,359 1.34%
Bluetrend Fund Limited - Class B 180,466 52,667 16.14%
Boronia Diversified Fund Limited 25,393 45,089 13.81%
Discus Feeder Limited - B USD Standard Leverage 36,843 40,208 12.32%
GSA Capital Futures Fund Limited - Class L 5,472 376 0.12%
Keynes Leveraged Quantitative Strategies Fund Ltd 192,401 20,133 6.17%
Tewksbury Investments Fund 2,429 35,506 10.87%
Tudor Tensor Fund Limited 8,892 15,277 4.68%
Tudor Tensor Fund Limited 5,943 10,165 3.11%
Tulip Trend Fund Ltd. - Class C (USD) 8,265 31,511 9.65%
Winton Futures Fund Limited - Class B 73,984 59,271 18.16%
320,234 98.11%
6,159 1.89%
326,393 100.00%
HSBC 1999 7 23 5
HSBC
HSBC

2010 7 31
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0. 31
(HSBC Alternative Invlestmentp Portfolio)
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