EDINETOOOO
O00DOo0ooOooooo00oooOooOd(ELs060)
OOoooooooooooooooooood

22 30

HSBC ( )
(HSBC Management (Guernsey) Limited)

(Paul Wrench)

GYl 1BP
(St . Martins House, Le Bordage, St
Guernsey GY1 1BP, Channel I sl ands)

03(6212)8316

HSBC
(HSBC Uni -Fol i o)

1/59



EDINETOOOO
O00DOo0ooOooooo00oooOooOd(ELs060)
OOoooooooooooooooooood

( ) HSBC

( 447 1,500 )
( ) HSBC

( 447 1,500 )

( ) HSBC
( 606
500 )
( ) HSBC
447 1,500
606 500
( ) HSBC
( 447 1,500 )
( 606
500 )
( ) 22 26

UFJ ( 89. 43 121.21 )

2/59



EDINETOOOO
O00DOo0ooOooooo00oooOooOd(ELs060)
OOoooooooooooooooooood

22 30 22 29 (
)
(1)
(1)
()
(2010 )

47,778,413.15 100.|]25
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) -120,1p4. 14 -0.p5
47,658,p89.01
( ) C 426 2 ) 100./00
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(2010
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3,399,932.41 9. 49
33,503,[176.33 93.Fp4
2,312,048.25 6. 46
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2010
« )
20009 45, 249 4, 047UST 166.p9 14,9p7
43,9p1 3, 931WUSI 169.p8 15, 1B9
44,1p6 3,944US1 174.63 15,67
44, 3p4 3,967WUSI 174.0175 15, 6p8
47,0p9 4, 204ST 180. B3 16, 1p7
46,904 4, 196US 1 180.pP5 16, 1p2
48,102 4, 303UusTl 180.[0 16, 1p0
10 47,9p1 4, 284S 181.p2 16, 2B3
11 47,603 4, 258USI 181.PpR9 16, 213
12 47,6p5 4, 239 7USH 182.)2 16, 341
2010 47,05 4, 210UsST 182.Pp6 16, 3p0O
47, 6p8 4,26 20ST 180. B4 16, 13
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11 46 7 3 4 65
EUH 109.pR6 13, 243
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12 46 6 0 4 46
E UH 108.p1 13,116
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(775) (69) _ _
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(1)
2010 31
( )

2010 31 20009 31

48,085 4,300 44,413 3,972
13 1 4,457 399
254 23 96 9
267 24 4,553 407

(1,277) (114) (1,957) (175)

( ) (1,010) (90) 2,596 232

47,075 4,210 47,0009 4,204
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2010 31
( )

20009 2008
2010 31 20009 31
962 86 (14,802) (1,324)
(33) (3) — _
_ — 11 1
(10) (1) (286) (26)
(4409) (40) (747) (67)
(459) (41) (1,022) (91)
470 42 (15, 824) (1,415)
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2010 31
( )
20009 2008
2010 31 20009 31
47,0009 4,204 122,907 10,992
3,365 301 2,892 259
(3,769) (337) (60, 225) (5,386)
(404) (36) (57, 333) (5,127)
470 42 (15,824) (1,415)
47,075 4,210 49,750 4,449
2010/ /31 2009/ /31 2009/ /31
248,297.47253, 142. 6094, 646. 13
13,176.43 9,824.13 12,960.93
182.26 180.33 163.80
98.99 98. 38 89.40
45,253,0835,646, 9108, 261, 879
1,304,277 966,465 1,158,608
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)
2010 1 31
(2009 7 31 :94.47%)
AB2 Fund 111,302 2,302 4.89%
Arnotts Opportunities OCT 1 5,381 7,309 15.54%
Bevan Howard Fund Ltd 45,354 8,254 17.53%
CQS Asia Feeder Fund Ltd - Class B 6,274 7,059 15.00%
CQS Asia Feeder Fund Ltd - Class B 1 21 0.04%
HB Asia Holding Ltd - Class B Series 1 28 282 0.60%
Henderson Japan ARF Equalisation 1 - -
Henderson Japan ARF Ltd - Class A 17,481 3,867 8.21%
MBAM Global Fund Ltd 16,413 2,720 5.78%
OZ Asia Overseas Fund Ltd 3,866 5,251 11.15%
PMA Credit Opportunities Series 080 4,226 3,809 8.09%
SR Global Fund Asia - Class B Asia GSY 763 521 1.11%
SR Global Fund Class B Asia Series 1 6,973 4,768 10.13%
SR Global Fund Asia Portfolio Class B Series 1 2010 2,812 1,922 4.08%
48,085 102.15%
48,085 102.15%
(1,010) (2.15%)
47,075 100.00%
A 435,247 45,806,673 0.95%
B 24,125 1,729,975 1.39%
(T1) 14,993,116
(T2) 7,134,308
(M) 47,074,572
16.69%
((T1-T2) / M) X 100)
HSBC 1999 7 23 5
HSBC HSBC

2009 7 31
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(1)
2010 31
( )

2010 31 20009 31
29,901 2,674 22,674 2,028
3,951 353 6,647 594
2,967 265 118 11
6,918 619 6,765 605
(7,129) (638) (2,605) (233)

( ) (211) (19) 4,160 372

29,690 2,655 26, 834 2,400
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2010 31
( )

20009 2008

2010 31 20009 31

617 55 (14,005) (1, 252)
18 2 (20) (2)
190 17 8 1

(8) (1) (86) (8)
(292) (26) (435) (39)
(110) (10) (513) (46)

525 47 (14,538) (1,300)
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2010 31
( )

20009 2008

2010 31 20009 31
26,834 2,400 59,170 5,292
6,668 596 6,662 596
(4,337) (388) (20, 818) (1,862)
2,331 208 (14, 156) (1,266)

525 47 (14,538) (1,300)
29,690 2,655 30,476 2,725

2010/ /31 2009/ /31 2009/ /31
155,737.77132,017.12275,611.12

32,860.66 44,236.4254,623.18

163.78 160. 94 141.83

91. 17 89.67 79. 36

25,506,25321,245,64424,907, 558

2,995,664 3,966, 302 4,334,819
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60. 40

31.40

100.00
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)
2010 1 31
(2009 7 31 :84.50%)
Adelphi Emerging Europe Fund 11,075 1,551 5.22%
Adelphi Emerging Europe Fund 1 40 0.14%
Boyer Allan Pacific Fund Inc 13,716 2,770 9.33%
Brevan Howard Emerging 39,633 5,310 17.88%
Emso Ltd 143 1,520 5.12%
GLG Emerging Special Asset 9,552 735 2.48%
Marathon Master Fund 472 330 1.11%
Marathon Overseas Fund Ltd 539 209 0.70%
Moore Emerging Fixed Income 2,468 2,561 8.63%
SR Global Emerging Markets Class G 4,756 5,837 19.66%
Thames River Hillside Ape 565 1,166 3.93%
Thames Rivers Nevsky Class 558 4,748 15.99%
Tree Line Asia Fund Ltd 29,158 3,124 10.52%
29,901 100.71%
(211) (0.71%)
29,690 100.00%
A 248,433 24,893,389 1.00%
B 51,523 5,084,014 1.01%
(T1) 22,504,691
(T2) 11,004,628
(M) 29,977,402
38.36%
((T1-T2) / M) X 100)
HSBC 1999 7 23 5
HSBC HSBC

2009 7 31

34/59



2010 2 26

76

UFJ

35/59

EDINETOOOO
O00DOo0ooOooooo00oooOooOd(ELs060)
OOoooooooooooooooooood

23 103

1 =121.21



(1)

EDINETOOOO
O00DOo0ooOooooo00oooOooOd(ELs060)
OOoooooooooooooooooood

2010 31
( )

2010 31 20009 31
17,497 2,121 18,570 2,251
166 20 811 98
228 28 106 13
394 48 917 111
(927) (112) (2,933) (356)
(533) (65) (2,016) (244)
16,964 2,056 16,554 2,007

36/59



EDINETOOOO

O00DOo0ooOooooo00oooOooOd(ELs060)
OOoooooooooooooooooood

2010 31
( )

20009 2008

2010 31 20009

1,413 171 (2,948) (357)
95 12 96 12
— — 11 1
(7) (1) (130) (16)
(176) (21) (552) (67)
(183) (22) (671) (81)

1,325 161 (3,523) (427)
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2010 31
( )
20009 2008
2010 31 20009 31
16,554 2,007 38,279 4,640
_ — 1,220 148
(915) (111) (13,555) (1,643)
(915) (111) (12,335) (1,495)
1,325 161 (3,523) (427)
16, 964 2,056 22,421 2,718

2010/ /31 2009/ /31 2009/ /31
66,449.51 72,418. 77113, 423. 88

78,958.09 80, 436.35 98,248.05

( ) 134.06 124.57 115.52

142. 49 131. 97 121. 85

8,907,597 9,020,90913, 102, 341

( ) 11,250, 61510,614, 73711, 970, 859
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31

70.80

25.00

100.00
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)
2010 1 31
(2009 7 31 :106.79%)
Alphagen Volantis Fund Ltd 16,649 2,647 15.60%
Fortellus Special Opportunities Fund 758 1,325 7.81%
Alphagen Volantis Foreign Mutual Fund 1 46 0.27%
Fortelus Special Situation — Class J, Series 8 836 1,428 8.42%
Fortelus Special Class A SP 23 9 0.05%
Fortelus Special Class A SP 8 8 0.05%
Fortelus Special Class A SF 328 50 0.30%
Fortelus Special Class A SP 165 25 0.15%
Blue Bay High Yield Fund Ltd 12,638 1,529 9.01%
Henderson European Absolute 109 25 0.15%
Lansdowne UK Equity Fund (EUR) 6,661 2,601 15.33%
MBMA Jandakot Leveraged Fund 12,436 1,589 9.37%
Meditor European Hedge Fun 9,289 2,690 15.86%
Polar Capital European Smaller 12,428 2,742 16.16%
16,714 98.53%
(2009 7 31 :5.39%)

Amber Fund Class J Series J 217 76 0.44%
Jandakot Leveraged Fund 1,617 49 0.29%
OZ Europe Overseas Fund 1,088 658 3.88%
783 4.61%
17,497 103.14%
(533) (3.14%)
16,964 100.00%
97,175 13,162,591 0.74%
85,982 11,210,766 0.77%
(T1) 2,673,401
(T2) 914,916
(M) 11,210,766
15.69%

((T1-T2) / M) X 100)
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2010 31
( )

2010 31 20009 31
45,111 4,034 15,293 1,368
38 3 446 40
833 74 1,277 114
871 78 1,723 154
(1,477) (132) (338) (30)
(606) (54) 1,385 124
44,505 3,980 16,678 1,492

43/59



EDINETOOOO

O00DOo0ooOooooo00oooOooOd(ELs060)
OOoooooooooooooooooood

2010 31
( )

20009 2008

2010 31 20009
1,705 152 (5,545) (496)
(649) (58) — —

_ — 4 0

(2) (0) (20) (2)
(430) (38) (226) (20)
(432) (39) (242) (22)
624 56 (5,787) (518)
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2010 31
( )
20009 2008
2010 31 20009 31
16,678 1,492 — —
31,050 2,777 49,786 4,452
(3,847) (344) (26, 696) (2,387)
27,203 2,433 23,0090 2,065
624 56 (5,787) (518)
44,505 3,980 17,303 1,547
2010/ /31 2009/ /31 2009/ /31
254,724.81103,092.93116, 865. 74
111, 500.8340,514.69 45, 974.51
( ) 108.50 104.13 98.26
( ) 108. 34 104.13 98.55
27,635,227.0, 734, 395.1, 482, 718

12,

45/59
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31

54.20

14.00

14. 20

100.00
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(@)

2010 1 31

(2009 7 31 :91.70%)

Chilton Global Natural Resource Class D 225 2,110 4.74%
Clive Fund Class A 48,570 6,399 14.38%
Fortress Commaodities Fund 1 2,136 4.80%
Fortress Commaodities Fund 1 1,029 2.31%
Fortress Commaodities Rst 1 3,167 7.12%
Genus Dynamic Gold Side 2,395 442 0.99%
Geosphere Fund Ltd Sub Nov 09 2,000 2,025 4.55%
Geosphere Fund Ltd USD Class 1,000 1,026 2.31%
Hard Assets 2x Fund Ltd 1,970 3,602 8.09%
Martin Currie Global Resource 87,056 1,622 3.64%
Oceanic Hedge Class B 1 3 0.01%
Oceanic Hedge Fund Class B 994 3,026 6.80%
Oceanic Hedge Fund GSY 974 2,966 6.66%
Oceanic Hedge Fund Sub Nov 492 1,497 3.36%
Paulson Advantage Fund Ltd Class A Gold Exposure 2,457 - -%
Paulson Advantage Ltd Class A USD Mutual Fund 7,530 4,083 9.17%
RAB Energy Fund Ltd Nov Re 1,419 189 0.43%
RAB Global Mining Class B 22,968 2,348 5.28%
Sector Cognita Nov 09 Sub 40,623 4,029 9.05%
Sinopia Multi Index Fund Ei 261 2,390 5.37%
Sinopia Multi Index Fund Ei 999,996 1,022 2.30%
45,111 101.36%

(606) (1.36%)

44,505 100.00%

A 275,056 24,653,281 1.12%

B 156,762 14,517,910 1.08%

(T1) 41,133,921

(T2) 34,896,691

(M) 39,171,191

15.92%

((T1-T2) / M) X 100)
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2010 2 26
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2010 31
( )
2010 31 2009 31
269, 267 24,081 291,323 26, 053
80 7 784 70

1,080 97 4,603 412
1,160 104 5,387 482
(9,908) (886) (4,648) (416)
(8,748) (782) 739 6 6
260, 5109 23,2098 292,062 26,1109
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2010 31
( )
2009 2008
2010 31 2009 31
(12, 281) (1,0098) 643 58
(775) (69) _ _
— — 24 2
(83) (7) (124) (11)
(2, 443) (218) (4,374) (391)
(2,526) (226) (4, 474) (400)
(15,582) (1,393) (3,831) (343)
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2010 31
( )
20009 2008
2010 31 20009 31
292,062 26,1109 290, 886 26,014
43,563 3,896 107,315 9,597

(59, 524) (5,323) (96, 872) (8, 663)

(15,961) (1,427) 10, 443 9314

(15,582) (1, 393) (3,831) (343)

260, 519 23,298 297,498 26,605
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2010/ /31 2009/ /31 2009/ [ 31

1,170,515.121283, 253.144333, 803. 46

187,554. 3246, 965.97226, 174. 95

212,849.53236,775.61225,236. 26

70, 000.00 70, 000.00 70, 000.00

180, 274.79 — —_

136. 48 144. 34 151.99
123.70 131. 30 138. 11
131.08 138. 41 145.70

8,997.51 9,505.75 10,000.00

95. 25 — —_

159,742, 21385, 216, 112402, 711, 753
23,199, 7382,425,0498B1, 234,852
27,899,152832,770,6732,816, 043
629,825, 6%%65, 402, 306599, 999, 999

17,170, 749 — —

31

100. 00

100.00
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(@)

2010 1 31

(2009 7 31 :99.74%)

Bluetrend Fund Ltd - USD - Class A 18,374 4,718 1.81%
Bluetrend Fund Ltd - Class B 14,935 3,640 1.40%
Bluetrend Fund Ltd - Class B 162,087 39,505 15.16%
Boronia Diversified Fund USD 25,481 44,321 17.01%
Crabel Fund - Class A LXXIV 10,000 8,910 3.42%
Crabel Fund - Class A, Series XI 300 429 0.16%
Crabel Fund Ltd - Class A, Series - | 306 1,292 0.50%
Crabel Futures Fund Mar 08 5,000 4,678 1.80%
Crabel Futures Fund Apr 08 5,000 4,531 1.74%
Crabel Futures Fund May 08 2,500 2,285 0.88%
Crabel Futures Fund USD Mutual Fund 750 987 0.38%
Crabel Futures Fund USD Mutual Fund 260 374 0.14%
Crabel Futures Fund USD Mutual Fund 3,160 4,657 1.79%
Crabel Futures Fund USD Mutual Fund 1,250 1,590 0.61%
Crabel Futures Fund XLIV USD Mutual Fund 1,600 2,240 0.86%
Crabel Futures Fund XLVI USD Mutual fund 6,590 8,718 3.35%
Crabel Futures XLV USD Mutual Fund 1,080 1,471 0.56%
Crabel Futures XXXVII USD Mutual Fund 442 633 0.24%
Discus Fund USD Mutual Fund 11,076 - -%
Discuss Feeder Limited B USD Mutual Fund 36,843 41,358 15.88%
GSA Capital Futures Fund Ltd 5,472 386 0.15%
Tudor Tensor Fund Ltd 8,892 13,898 5.33%
Tulip Trend Fund USD Mutual Fund 11,752 29,324 11.26%
Winton Futures Lead Series US Mutual Fund 72,436 49,322 18.93%
269,267 103.36%

(8,748) (3.36%)

260,519 100.00%

1,567,425 166,903,976 0.94%

386,088 40,377,192 0.96%

490,286 51,229,077 0.96%

44,901 7,291,088 0.62%

36,881 12,609,327 0.29%
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(T1)
(T2)
(M)

HSBC 1999 7 23

HSBC

2009 7 31

((T1-T2) / M) X 100)

55/59

EDINETOOOO
O00DOo0ooOooooo00oooOooOd(ELs060)
OOoooooooooooooooooood

39,774,785
103,086,989
274,207,551

(23.09%)

HSBC
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|01 253,831

3) (1,460.

11
37)

.|85 186, 560

00

(220. 43)

|60 64,823.
l36) 12,5786

46
04)

/82 265,543

(0)

84

196 110, 183

59

(969. 46)

09,181, 33

99)366,359.

45)

21183, 795
(1,283,

23
61)
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(1)

2010 100, 000 (1,364.2 )
() 2010 26 UFJ (
136.42 )
100, 000
100,000

HSBC
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2010 ( 4,664. 18
)
( )
(2010 )
HSBC
2,218. 30
(HSBC Portfolio Selecftion Fund)
HSBC -
(HSBC Uni-Folio) 429.189
HSBC
(HSBC Alternative Porftfolio) 115,458
HSBC
485 ./[86
(HSBC Alternative Strjategy Fund)
(The Hermitage Fund) [
HSBC
98.P6
(HSBC Gl obal Absolute Limitecs )
(Various Private Equifty Republic 1,240Q.24
Syndicates)
HSBC
0. 98
(HSBC Alternative I nvjestmentg Portfolio)
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