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Gl obal Li bor ao Fund

21 12

)
936, 152.66 10.[P2
4,77949.56 0.05
492,473.65 5.37
424,694. 15 4.3
284, 135.93 3.10
255,334.07 2.79
247,984.69 2. 71
c ) 187,5718.63 2.05
164, 737.60 1.40
152, 541.62 1.46
111,947.96 1.42
99, 755. 30 1.4d9
41, 4001. 74 0.45
6,041, 457.99 65.93
1,195,498.56 13.005
750, 040.00 8. 18
540, 974.36 5.90
377,247.73 4. 12
272,440. 77 2.97
92,058. 13 1.4d0
74,285.70 0.41
8,8659. 94 0.10
832,247. 48 9.(08
13,578,(776.10148./18

4,415, 210.61 48.[18

9,163, 565. 409
( 844 )

100./00

21 12 30
UFJ 92.10 132.00
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31 17 12 29
18 31
21 12
21 4, 726 435 111./85 10, 301
4, 636 4217 113./78 10,479
4, 440 40019 113,77 10, 478
4, 310 397 113./52 10, 455
4,105 378 112.58 10, 369
3,985 36(7 113./81 10, 482
3,713 342 114,81 10,874
3,602 3322 115.147 10,435
3,517 324 116./21 10, 702
10 3, 488 321 116.|77 10, 154
11 3,416 31p5 116./13 10, 896
12 3,389 312 115,122 10,4812
11
21 934 123 114.00 15,048
909 120 116./009 15,324
828 109 116./35 15, 358
788 104 116./18 15, 335
8713 115 115./39 15, 431
935 1203 116./ 65 15, 398
944 1205 117.70 15, 3§36
971 128 118.37 15,425
977 1209 119.12 15, 7124
10 981 1209 119./68 15, 198
11 9503 1206 119./05 15, 915
12 8412 111 117.89 15, 3§62

11
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21 963 9,8

1, 144 9,9

1,185 9,9

1,153 9,9

1,128 9,8

898 9,9

828 10, @

7911 10, @

7708 10, 1

10 4517 10, 2

11 410 10, 1

12 4008 10, @

11

21 21 12 5.99
21 21 12 6.50
21 21 12 4.69

100 x
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0 46,050
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774,827m08,

424
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127,201 11,715
500,000 46, 050
6, 657 613
84,912 7,820

451428, 8818,852, 285736, 295

42,983
4,373

7 1,564 26,317

3,959
403
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24,549,

997261, 0558, 543,225628, 830

9,
138,

804, 2
65

4,758, 9

28
61

15,
22,

6,414
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140

60902,
4 12,

9728,339,
770

780068, 094

19438,2962,637,521242,

165,055 15,

916
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6 1,408
1 2,082

591
9,039
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21,182

7,501
229,990
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9,705, 713893,89617, 163, 368580, 746

3,416,072 29,415

2009 4,105, 454 36, 466 116.13 $ 112.58
952,672 8,002

2009 872,670 7,563 119.05 € 115.39

418,611, 343 41,159
20009 1,128,352, 951 114,6650, 170.59 9,840. 43

2009 11 30
2009 31

236,845 21,813 848,546 78,151
(328) (30)
236,845 21,813 848,218 78,121

63,326 5,832 122,263 11,260
64,469 5,938 188,893 17, 397
42,258 3,892 119,158 10,974
55, 735 5,133 247,917 22,833
42,617 3,925 105,140 9,683
17,559 1,617 41,011 3,777
10,028 924 20,002 1,842
30,627 2,821 97,415 8,972
7,739 713 15, 436 1,422
2,551 235 7,412 683
1,601 147 4,675 431
638 59 1,855 171
339,148 31,236 971,177 89, 445

(102,303)(9,422) (122,959(11,325)

529,291 48,748 (187,393)17,259)
(320,508f29,519)(179,878)16,567)

5,642 520 (96,742)(8,910)
156,591 14,422 1,194,42410,006
13,054 1,202 (87,013)(8,014)
658,308 60,630 (443,759(40,870)
(582,646(53, 662)0,398,395128, 792
(48,305) (4,449) (192,222)17,704)
411,427 37,892 1,405,812129,475

570,240 52,519 (434,514(040,019)
(73,214)(6,743) (256,051)23,582)
(1,093) (101) (1,913) (176)
(34,983)(3,222) 128,005 11,789
(85,023)(7,831) (37,217)(3,428)
485,610 44,725 605,158 55,735
42,440 3,909 (149,992)13,814)
903,977 83,256 (146,524(13,495)
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1,315,404121,1491,259,28815, 980

1,213,101111, 7271,136,32904, 656

2009 11 30
2009 31

(102,303)(9,422) (122,959)11,325)
411,427 37,892 1,405,812129, 475
903,977 83,256 (146,524(13,495)

1,213,101111,7271,136,32904,656

253,261 23,325
123,015 11,330 480, 734 44,276
84,756 7,806 3,206, 74295, 341

(808,231f74,4380)3, 627, 942)34, 133)
(53, 655) (4,942 2,424, 12R)23,262)
(8,016,641738, 3380, 718, 38034, 563)

(8,670, 7567098, 571%,829, 705)29, 016)

(7,457,6556)86, 8505, 693, 3766)24, 360)

17,163, 368580, 74%2, 856, 724105, 106

9,705, 713893,89617, 163, 36383580, 746

2009 11 30
2009 31

1,213,101111,7271,136,32904,656
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(497,026f45,776) 690,565 63,601

11,102 1,022
(208, 783[19,229)367,271

(12,008)(1,106)
33,826

(45,447, 688185, (494p,587(126777,030)

5

1,770,5863768,084%7,514,8627507, 097

(400,587f36,894)(567,941(052,307)

4,710 434 3,384 312
694,975 64,00725,720,038368, 815
110,071 10, 138 205,823 18,956
9,340 860 16, 452 1,515

1,464,480134,87929,618,0DPpJ27,818)

(98,436)(9,066)

(131,850f12,143) 71,643 6,598

8,

592,438791,3645,842,015%38, 050

(

122,859 11,315 4,025,652870, 763
8,739, 872804, 94200, 856, 00999, 839)

(

8,617,013793,627pH, 830, 3§5%)29,077)

(24,575)(2,263) (988,350091,027)
623,660 57,439 1,612,010048, 466
599,085 55,176 623,660 57,439

2009 11 20009 63,326 5,832 220,699 20,326

2009 11 20009 346,916 31,951 1,054,36997,107

2009 11 30
2005 11 25
UFJ
UFJ 63.72 UFJ 28.53
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Il FRS
Il FRS

2009 11 30 3,164 5,027 20009
8,413

FVTPL
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2009 11 30

| ASB 2009 I FRS
I AS 14 I FRS

2009 11 30
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| ASB 2009 I AS 23

2009 11 30

EDINETOOOO

OOo00DOo0oDOo0o0oo00boo0OoOO(ElsL74)

OOoooooooooooooooooood

| ASB 2008 I AS 32 I AS
20009
2009 11
0.60
0.02 8,000
0.02 20,000
0.11 60, 000
2009 11 2009
12,746
24,184

8,079,852

8,774,827

8,092,598

8,799,011

10, 799
9,804,260

17,527

8,339,780

9,815,059

8,357,307
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20009
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2009 11 2009 11
1,065,847 745,292
22,611
18,232 33,517
18,028 28,827
5,549
6, 414

1,107,656 836,661

2009 20009
2,557,607 2,722,662
11,013 6,640

42,983
31,602 7,418
9,009

7,501

2,652,214 2,744,221

2009 11 30 2009 31
1,089,628 2,620,612
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2009 11 30

36, 466 7,563 114,665
747 830
(7,051) (308) (74,336)
29,415 8,002 41,159
20009 31
66,975 20,891 132,260
2,302 3,119 30,1909
(32,811) (16,447) (47,794)
36, 466 7,563 114,665

2009 11 30 2009 31
UFJ
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2009 11 30 2009 31
2009 11 30 20009 31
0. 39 0. 37
0. 39 0. 37
2009 11 30 20009
0. 25 0. 26
VaR VaR
95
VaR VaR
VaR
2009 11 30 20009 31
2009 11 2009 1120009 20009
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10,878,913112.0987,493,391101.92

4,629,989 47.701, 349, 885 7. 87

(4,758,919(49.082,637,521§15.37)

1,107,656 11.412,652,214 15. 45

(836,661) (8.62)2,744,221§15.99)

11,020, 978113. 556,113, 748 93. 88

2009 11 30

2009 11 2009 11 2009 11

(17,350) (868) (0.01 )
48,496 2,425 0.02
(137,591) (6,880) (0.07 )
(150, 817) (7,541) (0.08 )
(50, 419) (2,521) (0.03 )
42,790 2,140 0.02
(2,514) (126) 0.00

(43,601) (2,180) 0.02
(597,872) (29,894)(0.31 )
408, 7009 20, 435 0.21
80, 816 4,041 0.04
(101, 775) (5,089) (0.05 )
407, 355 20, 368 0.21
85, 639 4,282 0.04
(8,440) (422) 0.00
(200, 851) (10,043)(0.10 )
(5, 596) (280) 0.00
13,144 657 0.01

27,040 1,352 0.01

19/49



10,715
84,291
48,022
(37,882)
(12,539)
102, 492
10,188
42,570
135,110
6,971
6,518

2009 31

20009

(139, 106)
(3,034)
(361,041)
89,4309
(15, 342)
(456)
19,811
7,506

(1,081, 163)

1,117,131
(53, 244)
142,532
31,605
336, 934
(215, 897)
48,832
(7,566)
(165, 7009)
183,500
74,433
(13, 474)

646
(40,829)
(1,240)
(12, 843)
637,675

(153, 810)
(65, 114)
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536 0.01
4,215 0.04
2,401 0.02

(1,894) (0.02 )
(627) (0.01 )

5,125 0.05
509 0.01
2,129 0.02
6, 756 0.07
349 0.00
326 0.00
20009 20009

(6,955) (0.04 )
(152) 0.00
(18,052)(0.11 )

4,472 0.03
(767) 0.00
(23) 0.00
991 0.01
375 0.00

(54,058)(0.31 )
55,857 0.33
(2,662) (0.02 )
7,127 0.04
1,580 0.01
16,847 0.10
(10,795)(0.06 )
2,442 0.01
(378) 0.00
(8,285) (0.05 )

9,175 0.05
3,722 0.02
(674) 0.00
32 0.00
(2,041) (0.01 )
(62) 0.00

(642) 0.00
31,884 0.19
(7,691) (0.04 )
(3,256) (0.02 )
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31
20009
11 30
599,085 599,085
6,392,892116, 030 15,508, 902

1,107,656107, 656
8,079,882079, 852
17,130 17,130
29,723 29,723

6,991,9987116, 09p234, 661, 342, 348

4,758,919 4,758,919
22,611 814,050836, 661
9,804, 280804, 260
138,654138, 654

98,141 98, 141

22,6114, 758, 91109, 855, 1985636, 635

6,969, 346357, (111, 620, P44)05, 713

20009
31

623,660 623,660

7,808, 71619, 034, 507 18,843,276
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11,013 2,641,2P1652, 214
8, 774,827774,827

84,912 84,912
127,201127, 201

8,790 8,790

8,443, 41412, 034, 507636, 381114, 880

2,637,521 2,637,521
6,640 2,737,581744, 221
8,339,780339, 780

229,990229, 990

6,6402, 637, 51211, 307, B51951, 512

8,436,862396, 98829, 580, 163, 3638

2009 31
2009 11 2009
599, 085 623,660
15,508, 9028,843, 276
1,107,6562,652, 214
8,079,8528, 774,827
84,912
17,130 127,201
29,723 8,790
25,342,3481,114,880
2009 31

2009 11 2009

22149



Aaa, Al,
B1, B2,
Ca, Caal
20009
2009 11

A2,

B3,

11

30
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A3, Aal, Aa?2, Aa3 103.58 82. 43
Bal, Ba?2, Ba3, Baal, Bra. al28, Baad37. 06
0.00 0. 05
0.00 0. 25
110. 76 109. 79
30 20009 31
20009 31
20009
11 30
3,110, 913,3647, 986758, 919
22,611814, 050 836,661
9,804, 260 9,804, 260
138, 654 138, 654
98, 141 98, 141
9, 705, 713 9,705, 713
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19, 769, 3894, 0350110, 913,36 47, 286 342, 348
20009
31
926, 3917, 711, 124637, 521
6,640, 737,581 2,744,221
8,339,780 8,339,780
229,990 229,990
17,163, 368 17,163, 368
25,739, 27837, 58216, 3917, 711, 13214 114, 880
20009 30
112.58 115. 39 9,840. 43
3.55 3.66 330.16
3.55 3.66 330.16
116. 13 119. 05 10,170.59
3.15 3.17 3.36
20009 31
108. 40 104.99 9,728. 24
4.18 10. 40 112.19
4.18 10. 40 112.19
112.58 115. 39 9,840. 43
3.86 9.91 1.15

24149
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4.33
5.32
(0.61 )
(1.06 )
20009 31
4.58
5.24
(0.00 )t
(0.66 )
t 0.005
10
11
2009 12 2010 17
(339,125)(282,59@0100,312,973)
(339,125)(282,59@0100,312,973)
2010 18
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2009 11 30
# t

78, 1€6dusade Gl obal Trust* 0.819 20-Jul - 382,511 1.2

39, 986usade Global Trust* 0.434 16-Jan-3%8, 263 0. 4
140, 9Me9d al |l i on Trust * 0.482 21-Dec-3AB4, 777 1.4
525, 0Mubstralia Government B6o.n2d5 0 15-Jun- 105,593 5.2

( $765,620) 791,144 8. 2
Austria Government Bond MTN

50,000 $76, 538) 4.000 15-Sep-169, 184 0.8

55, 0P8ragon Mortgages PLC*0. 688 15-0Oct-415, 371 0.8
150, OONGi t ed Kingdom Gil't 4.750 07-Dec-28 2,564 2.8

( $376,426) 347,935 3.6
Finland Government Bond

75,000 $116, 439) 3.875 15-Sep-1717, 935 1.2
Credit Agricole SA MTN*

100, 000 $87,940) 0.500 13-Mar-1%9, 711 1.0
425, 0Korbedi tanstalt fuer Wi ebdebr2abuf DZuDBMINGD® 7, 894 7.2
1,025,B0un0desr epubl i k Deut sc hdl.a2n5d0 04-Jan-114661, 022 17.1
275, 0B0uOndesrepubl i k Deut s c hdl.a2n5d0 04-Jul - 1447, 297 4.6

( $2,684,172) 2,806,213 28.9
Deco Series 9-E3X*

81,29 $103,686) 0.900 27-Jul -192, 673 1.0
11,400J)J8apan Government Twent2y. 1YOeOar 2BoDdc- 2034, 887 1.4
1, 600 ,J0a0pban Government Ten VYlea300BoR6-Mar-188, 729 0.2

( $144,015) 153,616 1.6
British American Tobacco Holdings BV
115, OMTON * 1.074 17-May-nuor2, 311 1.8
2009 11 30

27149



EDINETOOOO

OOo00DOo0oDOo0o0oo00boo0OoOO(ElsL74)

OoooodooodoooooooOoood

28/49

# t
( )
260, ONDeOt her | ands Government4 .BoOn0d 15-Jul - 425, 985 4. 4
( $566, 945) 598,296 6.2
Kommunal banken AS MTN
276, 000 $283,055) 3.375 15- Nov-1R86, 474 2.9
Pol and Government I nternational Bond
25,000 $40, 963) 5.625 18- Nov-141,941 0. 4
50, 0BMW US Capital LLC MTN. 750 23-Sep-1D5, 620 0.8
150, OMeOl | s Fargo & Co. 4.200 15-Jan- 1®0, 590 1.6
145, 0Ma0sco Corp. MTN* 0.600 12-Mar-1¥4,121 1.5
155, OHleOwl et t - Packard Co. * 1.306 27-May- 157,520 1.6
ABS
45, 0Bbfherican Express | ssuaOnc2e69Tr « 5t Aug- 144, 899 0.5
Caterpillar Financi al Services Corp.
100, OMITON * 0.808 25-Jun- 1100, 296 1.0
320, 7TFr2eddi eMac REMI| CS* 0.589 15- Nov-367, 232 3.3
80, 068 Mortgage SecuritiesO.Co6r2p. OBt Mar -28®4, 000 0.7
Hel l er Financi al Commerci al Mortgage
5, 98Ms set 7.750 17-Jan-34,976 0.1
190, OLOBO- UBS Commerci al Mo r t6g.a4g6e2 TA&Gs Mar - 2103, 353 2.1
66, 7TMergan Stanley Dean Wi7t.t2e0r0 Capit Dat - B88, 219 0.7
175, OPOfOi zer , Il nc. * 2.249 15- Mar - 1179, 555 1.8
205, 0OWS Car emar k Corp. * 0.661 01l-Jun- 12205, 111 2.1
175, OHDoOme Depot I nc. * 0.420 16-Dec-Q@9% 4, 999 1.8
700, OFOe0Od er al Home Loan Mor tOg.a3gse0 COApApr - 7101, 533 7.2
310, OONOi t ed States Treasur y4 .BoOn0d 15- Aug- 324, 721 3.3
, 075,0n0ict ed States Treasur yl . NoOtOe 31-0Oct -2,1089, 558 21.5
450, OON0i t ed States Treasury3.Bo7/n5d 15- Nov-14%6, 488 4. 7
( $5,438,224) 5,463,791 56. 3
( $10,684,023) 10,878,913 112.1
2009 11 30
# t
Federal Home Loan Mortgage Corp.
500, Oi0scount Not e 0.000 09-Dec- ®®W0O, 000 5.2
Federal Home Loan Mortgage Corp.
500, Oi0scount Note 0.000 21-Dec- B0, 002 5.2
Federal Home Loan Mortgage Corp.
975, OMi0scount Note 0.000 05-Jan- 9004, 995 10.0
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Feder al Nati onal Mortgage Association
875, Oi0scount Note 0.000 09-Dec-®9%5,001 9.0
Federal National Mortgage Association
405, Oi0scount Not e 0.000 14-Dec- (905,001 4. 2
Feder al Nati onal Mortgage Association
1,150,i0s0count Note 0.000 17-Dec-109950, 002 11.8
Federal National Mortgage Association
225, 0Wi0dscount Not e 0.000 17-Feb-2®4,988 2.3
( $4,629,810) 4,629,989 47.7
Euro Doll ar Put, expiring 4/14/10 @
3,003BP 0.851 1,655 0.0
Euro Doll ar Put, expiring 12/11/09 @
29,080.0 - 0.0
Euro Doll ar Put, expiring 8/06/10 @
280, 0%010. 1965 2,255 0.0
US Dol l ar Call, expiring 5/13/10 @
307, 0JoPOY 97 1,639 0.0
( $13,698) 5,549 0.0
( $15,327,531) 15,514,451 159. 8
#
Australia Government Bond
300, 000 $267,071) 5.250 15-Mar-(01375, 018) (2.8)
France Government Bond OAT
275, 000 $425,267) 3.750 25-Apr-@Q%32,717) (4. 4)
275, 01000al y Buoni Poliennal i4.2e5l0 TO6&80AOg- (1439, 113) (4.5)
125, 0I0t0al y Buoni Poliennal i3.De5l0 T64doeA0g-01593,587) (2.0)
( $622, 286) (632,700) (6.5)
4,850,J0a0p0an Government Ten VYlear0OOBoR26-Dec- 169, 543) (0.6)
20,600)J8p8BNn Government Ten VYleas00BoR6-Dec-@1341,852) (2.5)
36, 050J)JapaAan Government Ten YleasrOOBo@G-Jun-(@0%45,269) (4.6)
( $709, 585) (746,664) (7.7)
Spain Government Bond
1,145,(000 $1,804,035 4.200 30-Jul ¢¢13831,769)(18.9)
United States Treasury Note
825, 000 $830,625) 2.375 31-0ct-(@1840,051) (8.6)
( $4,658,869) 758,919)(49.0)

(4,
10,755,532 110. 8
(1,043,405)(10.7)

2009 11 30

UsS Dol l ar Put, expiring 5/13/10 @ JPY
307, 08020 (6,414) (0. 1)
( $3,408)

9,705,713 100.0

2009 11 30
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2009 11 30

- (0.2)

Provide protection - 0.2 18, 232
Buy protection - (0. 4) (33,518)
( $6, 130) (15, 286)

- (0. 2)
Pays floating/ Receives fixed rate - 0.0

Pays fixed/ Receives floating rate - (0.2) (22,611)
(22,611)
- (0.4) (37,897)

2009 11 30

+
Australian 10yr Future@cl2) (1,163, Dee) 09 (18, 217) (0. 2)
Canadian 3mo Bank Accepfdtsgnc(el,FlurtOur98s6 » 10 (1,318) (0.0)
Canadian 10yr Futures (2) (230, 2Ma2Y -10 (1,543) (0.0)
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Euro 3mo Euribor Futur ) (743, 882y -10 779 0.0
Euro 30yr Bond Futures (1) (150, 58 -09 (2,160) (0.0)
Euro 10yr Bond Futures (3) (556, 8®ex-09 (4,803) (0. 1)
US Treasury Notes 2yr H®Rtjur es435, 78ay -10 (786) (0.0)
(28, 048) (0. 3)
Australian 3yr Futures 4 379, 31®ec-09 2,398 0.0
Euro 5yr Bond Futures 5 876, 48Bec-09 3,741 0.1
US Long Gilt Futur®s 194, 438ar -10 1,878 0.0
US Treasury Notes 10yr 1ButufLeS559, 1N&8r - 10 2,114 0.0
US Treasury Notes 5yr FLture&l1l7, 26Mar-10 188 0.0
US Long Bond Futur®s 859, 03Mar -10 6, 930 0.1
17,249 0.2
(10, 799) (0.1)

T 0.1

2009 11 30
+

12/01/ 08D 304 CAD 320 0.0
12/01/ 08D 689 EUR 459 0.0
12/01/ 08D 23, 03BPY 2,038,800 629 0.0
12/ 02/ 0$D 23, 210PY 2,034,800 4009 0.0
12/ 04/ OSD 65, 79BPY 5,699,120 364 0.0
12/16/ 0$D 649, 8AND 734,000 20,863 0.2
12/16/ 0$D 107, 0 BRL 192,000 2,464 0.0
12/16/ 0$D 525, 38&D 559,000 4,873 0.1
12/16/ 0$D 1,491, ZHEF 1,519,000 21,505 0.2
12/16/ 0$D 387, 8€%K 6,762,000 573 0.0
12/16/ 0$D 735, 3DKK 3,800,000 31,116 0.3
12/16/ 0$D 4,112, EOR 2,775,000 141,728 1.5
12/16/ 0$D 1,524, EBP 940, 000 18,199 0.2
12/16/ 0$D 729, 18YF 136,263, 00015, 090 0.2
12/16/ 0$D 105, 848 S 398,000 (872) (0.0)
12/16/ 0$D (6,976,¥PMW) (647,071, 00®62, 5009 6.8
12/16/ 0$D 425, 2 KRW 509,553,00012, 773 0.1
12/16/ 0$D 276, 3MXN 3,690,000 8,969 0.1
12/16/ 0$D 45, 80MYR 160, 000 1,316 0.0
12/16/ 0$D 1,464, AOK 8,463,000 24,291 0.3
12/16/ 0$D 580, 7NZD 811,000 (1,361) (0.0)
12/16/ 0$D 384, 588N 1,095,000 10,470 0.1
12/16/ 0$D 880, 48EK 6,130,000 (3,359) (0.0)
12/16/ 0$D 338, 4606GD 482,000 9,490 0.1
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191, 4TRY 285,000 (5,644) (0.1)
62, 38MAR 476,000 1,419 0.0
86, 4410DR 818,500,000 (802) (0.0)
474, 4B 8R 21,972,000 (3,661) (0.0)
202, 8PHP 9,522,000 (2,5109) (0.0)
27, 07TLIWD 865, 000 (31) 0.0
144, 9€0Y 985,000 (512) (0.0)
121, 2HEKD 930,000 (1,0909) (0.0)
229, 8CNY 1,500,000 (9,424) (0.1)
(1, 3299D (1,216) 0.0
(735, 00D (670,576) (17,515) (0.2)
(107, 0D (59,888) (1,160) (0.0)
(718, 00D (676,653) (4,396) (0.0)
(1,512,09D) (1,467,470)38,315) (0. 4)
(400, 0D (58, 729) 124 0.0
(7,521,09D) (432,480) 437 0.0
(3,755,09D) 5,506,930(0131,074) (1.4)
(1,547 ,09D) 2,572,213)33,694 0.3
(305, 0D (39,371) 11 0.0
(154, 896UmMO) (819,438) (26, 614) (0.3)
(430, 0D (114,697) 1,284 0.0
201, 054 USDO 2,300,149 (233,958) (2.4)
(460, 03509mO) (390,007) (5,475) (0.1)
(3,520,09D) (260, 749) (11, 418) (0.1)
(179, 00D (51, 876) (844) (0.0)
(7,984,09D) (1,413,708) 8,745 0.1
(796, 00D (579, 005) 10,379 0.1
(1,200,09D) (420,460) (12, 472) (0.1)
(5,118,09D) (736,414) 4,094 0.0
(340, 00D (244,243) (1,161) (0.0)
(275, 00D (181,173) 1,922 0.0
(400, 0D (51,346) (2,274) (0.0)
(24,886 UBDO) (50, 965) 546 0.0
(5,050, 09D) (2,573) 59 0.0
(2,960,09D) (63,588) 166 0.0
(5, 470,09D) (116,566) 1,457 0.0
(1, 770,09D) (37,780) 533 0.0
(370, 00D (12, 684) 145 0.0
(985, 0D (140,514) (3,934) (0.0)
(6,773,09D) (1,138,8940225, 398) (2.3)
(810, 0D (132,230) 13,201 0.1
320,555 3.3

2009 11 30
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~Rro

125, Bé@ndard Chartered Banek 400

100, A0 va PLC MTN* 1.640

56, 2M®Br agon Mortgages PLC*1. 654

225, Um0 ted Kingdom Gil't 4. 750
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70, 0W®ddafone Group PLC* 1.660 15-Jun-166, 975 0. 4
( $743,406) 663,550 3.9
EnCana Corp. MT N
100, @ooO $100, 062) 4.600 15- Aug-090,650 0.6
New York Life Funding MTN*
150, @ooO $292,525) 2.071 08-Sep-02BIY9, 819 1.4
Societe Financement de | ' Economie
190, FOGnNcai se 3.375 5- May- 11490, 5014 1.1
75, 0B®Onque PSA Finance MTN. 375 16- Nov - 11008, 429 0.6
( $288,9009) 298, 933 1.7
425, Ko@editanstalt fuer Wi ebdebr2abuf B&uDMTNO7/O 1, 362 4.1
350, B&@¥er AG MTN 5.625 23-May- 15863, 239 3.3
150, ¥@0 kswagen Leasing GmblH 3WT2N* 24 - Nov- 2208, 919 1.2
550, Bathdesrepubl i k Deut sc hd.a2n5d0 04-Jan- 18430, 899 4.8
75, OBWOndesrepubl i k Deut s c h3.a7n5d0 04-Jan- 11907, 648 0.6
225, Baudhdesrepubl i k Deut sc hdl.a7n5d0 04-Jul - B4LB30, 366 1.9
150, Badhdesrepubl i k Deut s c hdl.aOn0do 04-Jan-31798, 796 1.2
( $2,970,300) 2,941,229 17.1
Kowl oon Canton Rail way Corp.
100, @ooO $100, 942) 7.250 27-Jul_-01900, 547 0.6
50, 06 Capital European FulndsiOns5g* 2UMTNct-06089, 908 0. 4
82, 7TBdOco Series 9-E3X* 1.576 27-Jul -192,299 0.5
( $173,415) 162, 207 0.9
20009 31
# t
( )
300, WO O x Corp MT N 5.480 22-Nov$11264,579 1.6
104,800ap&® Government Five 1Y.e2aOr0 Ba@fOd Mar -11,2119, 433 6.5
( $1,405,748) 1,384,012 8.1
Procter & Gamble International
120, FAhdi ng SCA* 0.996 07- May- 11020, 004 0.7
60, 0@dDz Capital SA MTN 6. 605 13-Feb-180,277 0. 4
75, 0Dddl ecom | talia Capitald.000 15-Jan-1085, 153 0. 4
( $280, 367) 265, 434 1.5
20, 0OMBN Amro Bank NV MTN* 2.007 08-Jun-182, 164 0.1
British American Tobacco Holdings BV
115, MO WN* 1.626 16- May- 11069, 562 0.9
Siemens Financieringsmaatschappi] NV
340, MOWN* 0.956 14- Aug-03938, 765 2.0
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03-Aug$09180, 138

Enterprises 1l.nlcl 6*

180, Co@a- Col a

12- Mar - 11038, 825

631

M&aGco Corp. *

145,

788

1-Jun-142,
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US Dol lar Put, expiring 8/21/09 @
175, B0 40 21-Aug-09,069 0.0
( $4,375)
( $19,235,605) 18,852,285 109.7
#
31, 250]@&Wa&@On Government Twent2y. 1YOeOar 2BeDdc- 325, 998) (1.9)
108,900 ap@&@® Government Ten VYleax00Bo@6@-Dec¢18123,114) (6.5)
14,500)]0@M®On Government Ten VYlear00Bo@AA-Mar- (0949, 291) (0.9)
( $1,592,756) (1,598,403) (9.3)
625, B@@&in Government Bond 4.200 30-Jul -@826, 397) (5. 4)
80, 09@Wain Government Bond 4.100 30-Jul_-0812,721) (0.6)
( $1,017,929) (1,039,118) (6.0)
( $2,610, 685) (2,637,521) (15. 3)
16,214,764 94. 4
956, 105 5.5
2009 31
+
Eur Dol l ar Put, expiring 7/10/09 @
80, ODRMY 95 $ (1) 0.0
US Dol l ar Futures Put, expiring
28/21/09 @ $119.50 (7,500) 0.0
( $5,588) (7,501) 0.0
$ 17,163,368100.0
MTN -
* 2009 31
t 0.1
2009 31
- 0.3
Provide protection - 0.0 $ 1,739
Buy protection - 0.3 41,244
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( $5,901) 42,983
- 0.0
Pays floating/ Receives fixed rate - 0.1 11,013
Pays fixed/ Receives floating rate - (0.0) (6,640)
4,373
- 0.3 $ 47,356
0.1
2009 31
+

Australian 10yr Futureg4) (338,628n-09% 4,598 0.0
UK Long Gilt 10yr Futu(C®23) (2,269, Z44) 009 6, 443 0.0
US Treasury Notes 5yr F22ur(e2s, 540, D) 09 288 0.0
US Treasury Notes 2yr FKutjures216, 8B&p-09 (206) 0.0
Euro 30yr Bond (1) (131,4681n-09 6, 532 0.1

17,655 0.1
Euro 5yr Bond Futures 15 2,440, 1BBn-09 (7,022) (0.1)
Euro 10yr Bond Futures 1 168, 26®ep-09 165 0.0
US Long Bond 20yr Fut urlées 1,294, 29@p-09 13,576 0.1
US Treasury Notes 10yr Futur&&7,009ep-009 (190) 0.0

6,529 0.0

$ 24,184 0.1
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20009 31
+
06/ 04/ OSD 124, 6@AED 450, 000G (2,079) (0.0)
06/ 04/ OSD 123, 784R 460,000 (1,128) (0.0)
06/ 05/ OS$D 417, 5PEN 1,335,000 27,599 0.2
06/ 17/ Q08D 2,078, 240D 2,891,000 232,433 1.4
06/ 17/ 0S$D 442, 2BRL 1,020,000 73,506 0.4
06/ 17/ 0S$D 1,575, TA® 1,907,000 165,103 1.0
06/ 17/ 0S$D 2,624, CHE 2,969,000 160,036 0.9
06/ 17/ 0S$D 291, 9€ZK 5,931,000 19,365 0.1
06/ 17/ Q08D 230, 8 ®KK 1,280,000 12,360 0.1
06/ 17/ ©8D 7,089, E&R 5,399,000 551,164 3.2
06/ 17/ 0S$D 1,023, GBP 699,000 103,958 0.6
06/ 17/ 0S$D 613, 6 HEF 143,240,000098, 711 0.6
06/ 17/ 0S$D 349,09TS 1,428,000 15,958 0.1
06/ 17/ OSD 14,552 ,5B5mMY1 1,421,326, 008940, 367 2.0
06/ 17/ OSD 35, 38KRW 46,420,000 1,632 0.0
06/ 17/ OSD 142, 5MKN 2,027,000 11,013 0.1
06/ 17/ OSD 85, 0 7MYR 310,000 3,573 0.0
06/ 17/ OSD 1,731, NOK 11,742,000 134,500 0.8
06/ 17/ OSD 840, 6 NZD 1,486,000 110,095 0.6
06/ 17/ OSD 807, 2Pa&N 2,762,000 58,233 0.3
06/ 17/ OSD 72, 89FON 235,000 6,175 0.0
06/ 17/ OSD 2,244, BEK 18,475,000192, 935 1.1
06/ 17/ Q08D 993, 6 BGD 1,508,000 49,951 0.3
06/ 17/ OSD 784, 9TRY 1,322,000 67,351 0.4
06/ 17/ OSD 244, 2T8D 8,560,000 19,706 0.1
06/ 17/ OSD 205, 6 ZAR 2,057,000 49,381 0.3
06/ 25/ USD 43, 27GOP 97,975,000 2,340 0.0
06/ 25/ USD 68, 55FUR 49,000 787 0.0
06/ 25/ OSD 67, 06Q@BP 42,000 658 0.0
06/ 25/ USD 31, 09I8DR 327,000,000 506 0.0
06/ 25/ OSD 202, 8T AR 9,952,000 7,827 0.1
06/ 25/ USD 51, 54FHP 2,465,000 388 0.0
06/ 25/ USD 66, 64FUB 2,110,000 1,482 0.0
06/ 25/ OSD 352, 8 Z6VD 11,579,000 4,729 0.0
08/ 20/ USD 67, 77RHP 3,310,000 1,603 0.0
09/02/ ©SD 1,245, TNY 8,515,000 4,747 0.0
09/02/ ©SD 414, 1EUR 309,000 22,920 0.1
02/ 22/ USD 144, 9ENY 985,000 499 0.0
06/ 04/ BED (450, 00D (121,317) (1,206) (0.0)
06/ 04/ GAR (460, 00D (122,143) (518) (0.0)
06/ 05/ EYR (24, 4UBD (34,595) - 0.0
06/05/09Y (5,876 ,8%3) (61, 553) (18) (0.0)
06/ 05/ @EN (1, 335,09D) (417,670) (27,504) (0.2)
06/ 17/ YD (3,065,W09m) (2,150,891(0299, 449) (1.7)
06/ 17/ BRL (1,026 ,09D) (457,807) (60, 938) (0. 4)
06/ 17/ CAD (1,733,09D) (1,398,1730183,500) (1.1)
06/ 17/ CHF (3,133,09D) (2,743,146(0195, 184) (1.1)
06/ 17/ €CIK (5,788,09m) (278,367) (25, 440) (0.2)
06/ 17/ DKK (220, 00D (39,167) (2,640) (0.0)
06/ 17/ EYR (5,371,09D) (6,981,524(0619, 861) (3.6)
06/ 17/ G8P (1,848, 09D) (3,191,6950328,304) (1.9)
06/ 17/ BIYF (153, 072y9mO0) (664,117) (97, 145) (0.6)
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06/17/08S (110, 0D (27,362) (7509) (0.0)
06/ 17/09Y (308, 437U9MO) (3,161,709)70,167) (0.4)
06/ 17/ ERW (62,527 UBDO) (44,964) (4,891) (0.0)
06/ 17/ MXN (1,453 ,09D) (109,621) (440) (0.0)
06/ 17/ MYR (310, 0D (85,859) (2,787) (0.0)
06/ 17/ OIDK (10, 587U6M0O0) (1,598,670) 83, 418) (0.5)
06/ 17/ 0ID (1,745 ,09D) (957,769)(158, 689) (0.9)
06/ 17/ @8P (2,223,09D) (45,027) (1,850) (0.0)
06/ 17/ @8N (2,805,09D) (852, 155) (26, 771) (0.2)
06/ 17/ RON (235, 0D (65,155) (13,916) (0.1)
06/ 17/ 8BEK (13, 641U6M0) (1,697,4460101,999) (0.6)
06/ 17/ 88D (1,567,09D) (1,024,715) 59, 675) (0.4)
06/ 17/ TRY (1, 423,09D) (812,602)(104, 789) (0.6)
06/ 17/ WD (8,560,09D) (256,169) (7,764) (0.0)
06/ 17/ AR (2,067,09D) (205,106) (51, 211) (0.3)
06/ 25/ CAD (76, 0UGD (66,455) (2,912) (0.0)
06/ 25/ CQP (8,586 ,09D) (15, 346) 3 0.0
06/ 25/ COP (55, 425 UBDO) (24,427) (1,378) (0.0)
06/ 25/ 08R (3,220,09D) (67,251) (923) (0.0)
06/ 25/ RYB (2,090,09D) (67,338) (144) (0.0)
06/ 25/ OTWD (11, 824 USDO) (363,400) (1,741) (0.0)
09/ 02/ €AY (8,515,09D) (1,218,122)32,875) (0.2)
09/ 02/ EYR (227, 00D (325,185) 4,013 0.0
02/ 22/ COY (985, 0D (140,514) (4,945) (0.0)
03/ 05/ D&EK (6,773,09D) (1,138,8940143,704) (0.8)
$ (165,055) (1.0)
T 0.1
20009 31
AED -
AUD -
BRL -
CAD -
CHF -
CLP -
CNY -
COP -
CZK -
DKK -
EUR -
GBP -
HUF -
| DR -
LS -
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| NR -
JPY -
KRW -
MXN -
MYR -
NOK -
NZD -
PEN -
PHP -
PLN -
RON -
RUB -
SAR -
SEK -
SGD -
TRY -
TWD -
USD -
ZAR -
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21 12 21 12
197 13,710 29,415
(197) (13,710) (29, 415)
1,647 2,591 7,138
(1,647) (2,591) (7,138)
29,684 91, 640 40,359

(29, 684)

(91, 640)

(40, 3509)
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21 12
37,117,968.52
1,002,080
2005 35,000, 000
2006 35,000, 000
2007 35,000, 000
2008 37,117, 968|
20009 37,117, 968|
60

21

12

00
00
00
52
52

34
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20| 5,450,865, 047.69
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2009 12 30

10

UFJ

20009
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76

23 103

UFJ

30

24,089,Pp|78. 0@, 218} 687

15,066,P|47.00,387|, 601

1.1

1.2

1.2.1 15,066, pR47.00,387}, 601
1.2.2

1.2.3

1.2.4

1.3 0.0 0
1.3.1

1.3.2

1.3.3

1.4 1,653,591.00 152,PR96
1. 4. 1,653,991.00 152,pR96
1. 4.

1. 4.

1.5 1,397,470,/8071208, 70/, 061
1.5.1

1.5.2 1,397,47(0,)807L208, 70, 061
1.6 0.00 0
1.6.1

1.6.2

1.7 0.00 0
1.7.1

1.7.2

1.7.3

1.7.4

1.7.5

1.8

987,38%5.00 90, 935
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1.9.1 987,38%.00 90, 935
1.9.2
1.10 2,873,946.00 264,690
1.10.
1.10.9 2,873,946.00 264,pb590
1.12 0.00 0
1.12.
1.12.2
1.13 28,640,(|79.0@,637} 816
1.14
1.15 1,470,782,|7031L309%, 45p, 087
UFJ
2009 30
2.1
2.2 14,845,Pp[75.00, 367 250
2.2.1 14,845, Pp|[75.0a,367} 250
2.2.2
2.2.3
2.2.4
2.2.5
2.2.9
2.3 0.00 0
2.3.1
2.3.2
2.3.3
2.3.4
2.3.9
2.4 1,341,501 446120%0, 55p, 283
2.4.1 621,181,/163.60,210Q0, 840
2.4.2 720, 319,/683. 66, 341, 443
2.4.3
2.4.4
2.4.9
2.5
2.6 0.00 0
2.6.1
2.6.2
2.6.3
2.6.4
2.6.5
2.7
2.8 749,600. 00 69, 038
2.8.1
2.8.2
2.8.3
2.8.4
2.8.5
2.8.9 749,600. 00 69, 038
2.9 13,836,([97.00, 274} 369
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2.9.1 10,164, PB/59.00936,L65
2.9.2 3,672, 13%8.00 338,pP04
2.10 9,720,609. 00 895, P68
2.11
2.12
2.13 1,380,653)72712M, 15B, 208
UFJ
20009 30
3.1 37,117,Pp[69.08, 418|565
3.1. 37,117,bl69. 086, 418 565
3. 1.
3.2
3.3 0.0 0
3.3.1
3.3.9
3.4 813,130.00 74,889
3.4.1
3.4.2
3.4.3
3.4. 4
3.4.5
3.4.6 813, 130.00 74,989
3.4.7
3.4.9
3.5 47,643,B|33.0@,387|, 997
3.6
3.7 4,554, 044.00 419,427
3.8
3.10 90,128,p|76.08, 300} 879
3.11 1,470,782/ 70319%, 45p, 087
UFJ
20009 30
5.1 18, 690,1/96.00a,721| 367
5.2 5,394, 623.00 496, B45
5.2.1 221,9242.00 20, 439
5.2. 2 694, 972.00 64,007
5.2. 3
5.2.4
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5.2.5 4,477, 729.00 412,B99
5.2.6
5.2.7
5.2.99
5.3 1,810,6%0.00 166, 61
5.3.1
5.3.2 784,424.00 72, 245
5.3.3
5.3.4 1,026, 226.00 94, 915
5.3.5
5.3.99
5.4
5.5 278,402.00 25, §41
5.5.
5.5.
5.5. 278,402.00 25,4641
5.6 31,441,B/60. 0@, 895} 749
5.7 15,632,B(11.00, 439, 736
5.8

0.0 0
5.8.1
5.8.2
5.8.3
5.8.4
5.8.99
5.9

455,982.00 41, 996

5.9.1
5.9.2
5.9.3 455,982.00 41, 996
5.9.4
5.9.5
5.9.99
5.10
5.11
5.12
5.13
5.14 236,829%.00 21, 812
5.15 1,674,039.00 154,179
5.16 13,072,pP[05.00, 204, 015
5.16.1 6,500, 709.00 598, 15
5.16. 2 6,572, 496.00 605,pP99
5.17 970,49%.00 89, 383
5.17.1 227,649.00 20, 968
5.17. 2
5.17.3 742,826¢.00 68, 414
5.18
5.19 0.00 0
5.19.1

0.0 0
5.19. 1.
5.19. 1f.
5.19. 1f.
5.19. 1f.
5.19. 2 0.0 0
5.19. 2.
5.19. 2|
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.19, 2|

.19. 2] 4

. 19. 2]

.20

ajojojo|og

.22

.23

4,646, 7

q

p6. 00 427,

P70

.24

92,75

.00 8,5

a2

.25

4,554, 0

14. 00 419,

h27

.26

ajofojofng

.27

4,554, 0

14. 00 419,

ha2rv
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