EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

24 30
22 10 23 30
FC T
(FC T - Trwust - Haitong Aizawa Attract
Chinese Stock Fund)

(FC I nvestment Ltd.)
(Lee Wai Lim)
KYl-1111
2681
(c/ o Codan Trust Company (Cayman) Li mi

Hut chins Drive, P. O. Box 2681, Grand C
Il sl ands, British West I ndies)

03 6212 8316

1/151



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

50
50

2005 29

2/151



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

2003

2005 29
2005 29
2005 15
2005 10

2010 12

3/151



A

EDINETOOOO

O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

FC ThIZb BB -TAHY
FERSFIE O R ERR T 7 - F
(FC T - Trust - Haitong Aizawa
bttractive Dividend Yield
Chinese Stock Fund)

(TN —] =it
FCOA i h A b+ 3Fw o HEBCHZRAT 44— Ur{wl)
{FC Investment Ltd.) 1RFLAEE Nizdw R
(7 FEEDEE « EFER (HSBC Trustee (Cayman) Limited)
(77 FEEDENERS
S RAREERET
|
N BEEEMATEE
k- BrUBEBRATEM
fap % HEBCA VAT 4 TFa—t gl -
E |5 M2 h e E (PET)
¥ |78 JES N
# = (HSBEC Institutional Trust
é% Servicez (fAzia) Limited)
s (EBEFEAITHERSE L8
i@ EEEHBRITES
BB EEERELT B
HAFLCB} SRS (Haitong International beset
RiT=s Wanagement Limited)
(7w FEEOIFS.ERERE
SRS RS ” §
(BFRICEF S 77 FEEHD
EITEE B Lol Eit
BLTOERD
2010 11

4/151



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

2005 29
2005 15
HSBC Trustee2010 12
(Cayman) Limited
Hai t ong
I nternational Asset
Management Lli mited
FC I nvestment Ltd.
2011
2003
2012 5,000
50,000 1,000
2003
1,000
100
FC T - -
FC T - Trust - Haitong Aizawa Attractive Divi
2011 2009

5/151

de



(1

1925

150

2007
2007

6/151

50

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad



e N T N T

(b

~ N~

o O T 9

2011

2010

20

7/151

(b

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad



(2

(b

8/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

9/151



50

10/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

50



IR E X R ERIR
AZIN—

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

i b ;
17U—:>§M§

B4R
RS
Flask |
| EEUHEY

.................... _ Hm,

- BRAMEsHE
. TOFMEELE

R—r7xUF
s

11/151



(b

( d

12/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

2012 15

10

13/151



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

(R EERICAIT SR EREA]

@ TERER. ANEOHRERRLY HAREROARELSTIDIETOT. AREHLLDADL.
TOEFRYFTAOHLYRRERBIITHVET.

ERRIEOSNE

108AVHREERIIMEFEEEEATTFETAIELEYET . L. FREOKER. EFTLE
SRHEMMICETZ 77 FORBRERTEOTIRBVER A,

‘ @ Sk, fRHEMRPICRELZNBEEATTLDNIBSHFEIET . TORS . SFECED

SR EMAR R ICR AL DINESE A TELDALSE S (1 DML ER EERSARTORS)
(MESEEMS 1 ONEHEREES LRLEEE) (MESREENS 1 O EREEES T ELERE)
10550/

10,5  50A 10,5001
m ey ey mllm ;I'I -
oo 10,450 .. 10,4008
Sies 1 00/
BOA
10,3008

mESER H5ER | =) HESEs ey =) S5es

A HicE S S

) AR A-VETH) . EROFRSHPIDSLVEREERETETSLOTERELADTIME TSV A REEW. 77
LRZEL FOREAHICEISELONET,

OERBEDTFAFOBAGBICE TR FEEEOD—ELCIE2SMHYS. RESHICIXBRTEO—BILE
LICHY T ZBEHHYUET. 77 FBAROERKRICSY). aESHIVIOLLEYRREERD
i L) INED/BEEERTT .

(FRE0—FAERTEO—BLRLICHLT S8 E) (AREO2AFERTEO—BLRLICHYT S80S

—ry :
i , e
- . ses
N
BEED s BEED
MAER -2 WS SHics:
108D T
HARES (fmi=ds]
KARES

) EEAEGCOERRL. SREARSSRARCRE RO, WA EHETEIEHDVTH, SESCHLTRESN
ET.AESICHTIMBICOGVTIE (4 FTHASRURE |05 MR LOBEG  OMEIS#E T,

14/151



10

15/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

50

15

10



(1

16/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

17/151



(2

Bl oomberg

system

18/151

Barr a

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

Aegi s system



EDINETOOOO

O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

2011

2011

20,000

19/151

3.150 3.00
2.625 2.50
2.100 2.00

0.1

5,465,860

0.125

9,994,473

( 10,000

15

125

10

500



2011

2011

2011

2011

x10

20/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

16,397,585

5,465,860

21,863, 454

11,697,114

15,971,877



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

10
25 10. 147
7.147 26 20. 315 15. 315

25

7.147 26 15. 315 50 15

10
25 10. 147
7.147 26 20. 315 15. 315

6 (3)

20 15
25 49
12 31 20. 315 15. 315

21/151



(3

49

(4

12

31

20.

20

315

22/151

15

15.

315

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

25



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

2012

1,327,036, 232 79.49

127, 733,]463 7.65

1,454,769,695 87.15

214,594,577 12.85

1,669,364,272 100.00

23/151



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

( 2012
LS R A AP ToMY 12, 500 06®. pD66, 48p, BEZ 1633, 6418 4B
CHLNA CONSTRYCTHNON BANK 6| 196. pB13, 15p, 510004, 52551 8%
HUTCHI SON WHAMP®A LTD130,po®81./227, 625, am6a.|o%4s, 385575
cHLNg TELECOM CORP LIDgsol om®. pB9, 077, 847. p79, 407411%
CHI NA MOBI LE| LTI 91, 0d0®21.|6D4, 774, dBD.|6BL, 042 409s
BOC HONG KONB HOLDINCS 50, ponse.[s@o, 785, 203 .[820, 63545103
HOPEWELL JHLCHWAT U |1.547|50a. Bnio, 345, 800p64, 7473168
gt Na PACIELE LWSURANGE o pom3a |183, 540, 238 (903, 494 313D
JLANGXL CORPER GOMPANY 00, bomes. 7m0, 13¢, aDa .|338, 3003140

10| @ 0N S el ORC SEFANCES |ANDg dagoeg.ze, 79918B825. 90, 3533572
11cNoOC LTD 310, pon9o6.|1wg0, 813, 455 .|oos, 644249a
12| SR NA COAL ENERGY CQ Boo, pons2.|ose, 472, 123 pa7, 9432547
13| CHUNA LI EE T NSURANCE GQ0, pons1.|ones, 389, e2a [964, 9942149
14 0 UNS AN I NSURANGE (9RPI2 domis.|3m8, 917, BDa (483, 521 2381
15/BANK OF CHINA LT1D H |aHRo00|oa@e.p55, 139, o2, 89, 339234
1 CHUNA MENGREY DATRY 1CQ90 bodea.|os0, 167, @97a.[288, 812 26 H
17|/PETROCHI NA CpPp L1D H |[sB®o0,poni2.|7%3, 824, aada./6%3, 49125 7a
1g|CHUNA RESOURLES ILAND 535 ponss.|232, 069, a32.[871, 20913 @7
19WASI ON GR HLpGS|LTD| 870,poe@3.beo, 494, 37a. 26, 7221340
20| TEXWI NCA HOLDPINGS LTD300,po®1.p527, 476, 18D 25, 1331441
21{AIR CHINA LTP H|SHS | 400,po®2.pB2,90¢, 160. P24, 3791405

24/151



EDINETOOOO

O0O00DO00OoDOo0ooDOogOono(ELs99)
ooooodooodooodooodd

CHI NA COMMUN| CATI ON |s

22l CoRP LTD H Shs Vis boms.pes, 632, 334.peds, 3611546
ZHAOJI N MINING IINDUYT

23Co LTD H SHS R%0, pone2.|5274, 385, a37.|o20, 555,163
GCL POLY ENERGY

24 35D NGS LTh 700, po@o.B28,229, 92®. pa8, 399,16 9@

25/CI TIC PACIFIEL LTD 120, pon47.l627,714, 4% ./207, 555,10 095
GOME ELECTRI fAL

26 appPL| ANCES HIDGY LTd 600, p0®4.p20,532, 4DB. P10, 9270585

27/ZTE CORP H SHS 50,00a97./69, 884} 62®m7.|720, 3840132
Pl CC PROPERTY &

28 cASUALTY co LTpln sHs 00, ponio.jori, 902, 308 .[610, 06102 H

29/CHINA CITIC BANK H §HS00,p0@3.B88, 675 6@B. 139, 746| @298

( 2012
ROAD KI NG | NARAS[TRUCTURE
9 5% 21SEP20 1|5 5.502015/ 2100080105&69,365,328&L27,7337,.413
2012

2012

25/151



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

2011 2012
2006 1,362,772, 207 11, 434
2007 2,867,803, 945 21,581
2008 5,621,328, §90 10, 037
20009 11,408, 484,p08 7,719
2010 9,695,777, 405 6,312
2011 1,761,182, 129 3,350
2011 5,675,920, 393 5,425
5,516,528, 502 5,527
5,238,263, 170 5,461
4,602,398, 1199 5,243
3,785,658, 520 4, 936
3,344,707, 205 4,720
2,366,508, 947 4,203
1,761,182, 129 3,350
10 1,886, 240, 222 3,823
11 1,633,403, 651 3,608
12 1,562,726, 1122 3,607
2012 1,669,364, 272 3,918

26/151



EDINETOOOO
O00OO0000000000dognd(ELs99)
Oooooooooooobooooooad

B A MRS
(A) B EREEE — 1O8CRREER — BRSSO )RR S (18F3)
30,000 160
1 140
25.000 v {120
20.000 = - 1 100
15,000 ——{ 80
10,000 = B il - %
5.000 20
0 0

2005/10 2006/05 2006/12 2007/07 2008/02 2008/09 2009/04 2008/11 2000706 2011701 2011708 2012/01
() BEm S OYAERESEG. R0 DM EER-ESS: TOREROREN 2 ESORUHEENNL 20T,

27/151



2005 29 330
2006

2006 10 580
2007

2007 10 6,150
2008

2008 10 1,800
2009

2009 10 1,800
2010

2010 10 860
2011

2011 15 80

2011 14 80

2011 13 80

2011 13 80

2011 14 80

2011 13 80

2011 12 30

2011 16 30

2011 10 13 30

2011 11 14 30

2011 12 14 30

2012 12 30

28/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

(7)) IMEEEE (%) =100 (a=b) b
a=SESHEERBEMOSAREEER (SECHEENAESREHEENALH)
b= YESHERNERNSHEETD DY BENSER FEFOH (E—SHERED

&5, SURFER10000M))

29/151

2005 29 2006 17.64
2006 10 2007 93.82
2007 10 2008 24.99
2008 10 20009 5. 16
2009 10 2010 5.09
2010 10 2011 33.30
100 x
10,000
100% 93.82%
BO% [
60%
A40%,
17.64%
20% g W Bc-iiEE smapze, 0.09% mriiER
oo, |E-hed B-shzd B W _5.1e9%, FishEs l ]
-40% =24.99% =33.30%



EDINETOOOO

O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

<< N
0w | mom
co | ww | ©o 0
oo | oo
oo | wo | ~~ oo
— 00 oo T T~~~
oo | ©o
c T Tl N~ ] o™ T
oo | N | oo ToNTo)
<< | bww
A | mom | ©o© o
— — [TolTe) -0 T bww
A | A-
oo
00
0w | 1w ww | o |
0o | ddA | PO | L | LWL
oo - -
oo | < oo | vo
o o < <
oww | N el | N~ MM
co|oco | YL | ~x~|loo
AdA | Ad | PN | ~~ T
— -
(2 X)
oo |co|ada | IV | 0o
N~ | dd | oo NN
co | dd | oo T lowo | ¥
o o | e | ww
oo
ww | ©o©o | mm ToqTe) - -
- < <
NN | 44 | oo ToNTs)
NN | 44| o "7 0o | I

—

30/151



30

31/151

10

10

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

30



30

32/151

(b

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad



(b

(f

(g

(b)

(c)., (d)

(b)

33/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad



—_~ o~~~
o O T 9

(f

150

34/151

10

EDINETOOOO

O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

60

60



10

10

35/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

14



75

36/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad



FC T -

2011 30

129

2011 30
23

103

2010

37/151

2010

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

30

38 59

30



2011

30

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

FC T

2011 2010

(b), 1,729, 0867 ,96/01, 335, 804
4,838,3432,695, 931
21,195, 369
30,081
779,656, 131
58,488,92372,723,159

1,792, 41402887,636, 475

69,222, 448
17,052, 81313, 443, 799
24,186, 8295,902, 528
15,773,9422, 882, 560

57,013,60601, 451, 335

1,735, 4009,658%86, 185, 140

38/151



2011

30

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

FC T

2011 2010

21,930,685396, 844
109, 924, 6407, 367, 652

(1,527,0946837pP53, 624

(75,810, 4B%,802,597)

(1,471,049795%4p15, 523

(a) 21,863, 44456, 975, 224
(c)( ) 6,832,3284,679, 753
1 1

(c)(C )
(c)( ) 1,445,6692,669, 052

716, 4762, 047, 233

(d) 21,863, 4546, 975, 234
(e) ,465,8601, 743,801
, 715,9005, 715,900

5
5
3,451,6083, 777, 489
4,514,3192, 156, 927
2

, 290, 0503,853, 058

75,159,10490, 593,671

(1,546, 2085663821, 852

(5,769, 7818, 977, 610)

(1,551, 9785824044, 242

39/151



2011

30

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

FC T

2011 2010

9,556,18811407, 382, 463

261, 107,61,12043, 143, 219

(5, 709, 89(65,6487/7), 163, 574)

(5,448, 7897668Pp79, 645

10 (820, 016(,25,5044, 621, 210)

(1,551, 9785524044, 242

1,735, 4009 ,653%86, 185, 140

40/151



2011

30

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

FC T

2011 2010

117,946, 81799, 267, 787
21,766,044

26, 091, 27498 ,6%143, 004, 590

(21, 745, 3(4476,,691754, 403, 005
779, 656,(133412, 448, 076)
(29,558, 8(8418, 688, 226)
(7,674,968%, 900, 668)
(1,877,340, 110, 038)
(1,445, 66(92, 669, 052)
(36,948, 6080, 860, 298)
(3,588, 9004, 148, 550)
(4,455, 13(7), 051, 296)
(3,710, 5544, 042, 810)
(2,259, 96(99, 855, 721)
(5,769, 7818, 977, 610)

5,168, 0111,200403, 117, 027

282,302,64,8%875, 799, 647
(5,961, 61(25,30%6, 402, 268)
(927, 125(,3,7043, 448, 250)
(6,606, 43(41,,98084, 050, 87 1)

(1,438, 423(,7680,)933, 844)
1,572, 7232,146%98, 459, 600
(75,810, 64B)%, 802, 597)
58,488,92372,723, 1509

58,488,92572, 723,159

41/151



2011

2005

30

29

FC

FC

FC

42/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

2005 29



FC

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

39

39

13

39

2015

2013

43/151



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

(b)

44/151



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

(d)

45/151



(f)

(9)

(h)

FC

46/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

(b)

10

47/151



(b)

FC

2011

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

2010 30

2010

881,

3098.35168,

1,584,205, 6691. 208, 469, 111, 4728. 16

756,3021.77

747,942 0.01

720, 088 0. 34

086,

64, 671, 335, 808310. 238

48/151



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

(b)

2011 2010

423,682,38224. 412,643,391, 40127. 20
59,579,932 3.43,020, 583, 1790. 68
219, 093,89212.612,022,190, 0120. 70
67,602,576 3.90131,931,2761. 38
109,718, 0186.33680,502,5247.12
187,971, 73610.83696,886, 167 7.29
235,592,42113.57936, 803, 796 9. 80
36, 016, 954 2.08602,673,3786.31
244,947, 75014. 11284, 235,5942.97

449,914,1444.71

1,584,205, 6691. 208, 469, 111, 4728. 16

49/151



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

(b)

2011 2010

10 56,326,647 10 534,625,820

10 75,144,747

50/151



(b)

2011

Chi n
Chi n
Chi n

Chi n

Citi

Road

(c)

a Construction

2010

a Mobi

a Tel ec

st

c Pacif

we l

rial

Hi

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

FC T
30
2011 2010

Bank H SHS 7.17 2.83

e Ltd 6.85 1.05
a Petroleum & Chemical Corp B.8®8S

om Corp Ltd H SHS 5.51 1.92
and Comm Bank of Chin&.H9SHS 4. 57
ic Ltd 5.88
ghway I nfrastructure U4t d®6 5. 46
nfrastructure 9.5% 218S8p 2015 1. 77

Ki

ng

51/151



2011

225,

(d)

30

923

144,

2010

881,

309

998,

FC T

2010

10

268

52/151

58,

EDINETOOOO

O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

488, 923

168,

756,

2010
302

2011

1,572, "
12

30



(d)

2011

FC T

2010 30

2011

1,792,414, 238

53/151

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

2010

9,256, 754,894

779,656, 131



(d)

2011

2011

FC T

2010 30

2011

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

2010

144,881, 309 8.

10

2010 30

54/151

35168,

756, 3021.77



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

12
2011 30
472,888 13,342,305 3,237,618
24,186, 849
15,773,940
40,433,677 13,342,305 3,237,618
2010 30

69,222, 448
1,476,390 28,470,845 3,496, 564
275,902,528

122,882,560

469, 483,92628, 470,845 3,496, 564

2011 2010 30
10

55/151



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

(e)
12
2011 30
1,788,850,078 3,564,160
12
2010 30

10,023, 715,09421, 204,514 12,716, 867

(f)

56/151



(f)
2011 30
2010 30

7,

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

FC T

51,342,71852, 401, 343

1,584,205,661

193, 4115, 995, 368, 94136, 519, 516

7,469,859, 482, 720, 088
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- FC T
(f)
2011 2010 30
2011 2010
8.71 2010 11 791,276
8. 71 2010 11 (791, 276)
8.55 2010 11 4,389,802219, 490, 580
8.55 2010 11 (4,389,802pP19,490,580)
8.52 2010 11 12,984,59450,217, 147
8. 52 2010 11 (12,984,594p0,217,147)
8.55 2010 11 135,449,58821,684, 536
8.55 2010 11 (135, 449,58821, 684, 536)
8.52 2010 11 3,599,210
8. 52 2010 11 (3,599,210)

(g9)
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2011

2011

2010
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2010 30

1,584,205,661

144,881, 309
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1,584,205,661

144,881, 309

1,729,086, 970

1,729,086, 970

7,469,111, 472
747,942
32,720,088

168, 756, 302

7,469,111, 472
747,942
32,720,088

168, 756, 302

7,671,335,804

7,671,335,804
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FC T

2011 2010

1,584,20576869, 111, 472
144,881, 30868, 756, 302

33,468, 030

1,729,08679%801, 335,804
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FC T
2011 2010
(448,549, 173%9, 826, 005
(1,078,545 ,(2051,)772, 381)
(1,527,094 ,636347,)053, 624
2011 2010
3,237,6183, 496,564
619,010 559, 837
(a) 2,770,63810, 466, 074

(c)(i) 210,139 1,016, 480
(d) 3,463,30413,082, 590

6,752,0934,822, 2514

17,052,8183, 443, 799
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FC T
2011 30
9,939,694 2010 16,493, 049

2011 2010

1,735,40096386, 185, 140

9,939,69416, 493, 049

1,745,340933722,678, 189

1,735,400, 638
140
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FC T
2011 2010
1,536,032 1,478,064
44,546 855, 626
(1,054,780) (797, 658)
525,798 1,536, 032
1,735,400, 3856, 185, 140
3,301 6,221
5
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(b)

2011

(c)

20

20

1

30

. 125

11 30

1,016, 480

11 30
2,047,233
12,988 2010

FC

20,000

149,
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- FC T
(c)
(G
0.03 0.009
2011 30 1,424,807 2010 2
2010
(d)
0.40
2011 30 21,863, 454 2010 46, 9"
2,770, 647 2010 10, 466, 073
(e)
0.10
2011 30 5,465, 860 2010 11
692,657 2010 2,616,517
(f)
2011
30 1,729,086, 970 2010 7,671,335, 804

1,572, 723,159
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(h)

10

11
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2011 30

2011 30
2010 1,248,014

2011 30
820, 016, 550 2010

2012 27
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- FC T
2011 30
Agricultural Bank of Chi na, Hl1 4 HEB0D8, 468, 756
Al A Group Ltd 200, 00043,947,574

AI'R China Ltd H SHS 400,00021,551, 025
Anhui Conch Cement Co Ltd B8SK®W®012, 288,607

Bank of China Ltd H SHS 2,000, 0007, 978,559
BOC Hong Kong Holdings Ltd350,00057,672,588
China Coal Energy Co H SHS500, 00034, 754,960
China Communication SVS Co3®0,.,0d®W01H K SHD, 216
China Construction Bank H2,SH4$6, 14@4, 357, 326
China Gas Holdings Ltd 100,0001,966, 334
China Life Insurance Co LtadOMH GBHEB6, 967, 087
China Mengniu Dairy Co Ltd250, 00058, 252,656
China Mobile Ltd 157,00@18,932, 261
China Pacific I nsurance GR2X®m, G 0Gb 5H 58S 94 6
China Petroleum & Chemical, ®0,p0xO8SHI 1, 601
China Resources Land Ltd 432,00036,016, 954

China Telecom Corp Ltd H ISHB70, 0095, 679, 865
CNOOC Ltd 310, 00039, 499,725
Digital China Holdings Ltd50,000 5,043,648
GCL Poly Energy Holdings L#@®O0O, 00013, 901, 9814
GOME El ectrical Appliances6®™H0L,DE0A10d 854, 166
Hong Kong Exchanges and Cl &®&r i00@® 6L7t, 6602, 576
Hopewel | Hi ghway I nfrastru,ci84t,e5002d 116, 788
Hut chi son Whampoa Ltd 130, 00074, 705, 959
I ndustrial and Comm Bank 3,6 @CH, MGB H, SGHS, 153
Jiangxi Copper Company Lt d3®HO,SH®B040, 467, 162

W N W kP © 000NN OO OO DNOOWWEFE P P O O WwSNSNDND O w
W O kP OO0 WO O Wk Ul o Ul OO WkFE NP OMNO P MM W-N

O N ODNDNSNPADPDOWOOODNOUNIOU WO WNMNOSNONWDMNMNDOELENDNOW

PetroChina Co Ltd H SHS 500, 00047, 437,817 73
PI CC Property & Casualty CbOQt@®OMHS8 SHS7, 931 48
Ping An I nsurance (GRP) Col @@, @ChG4mBa 2H 0, 198 49
Prince Frog International 3H®O,dOO®s4, 874d, 727 26
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2011 30

Skyworth Digital Hol dings 3G, 00013, 321, 915

Texwinca Holdings Ltd 300, 00023,566, 518
Vinda I nternational Hol di n3®0,LG@W023, 124, 092
Wasi on GR HLDS Ltd 420, 0009,414, 8009
Zhaojin Mining Industry Co0183QG,d0OH01I®HS 12, 770
ZTE Corp H SHS 90, 00019, 776, 408

0. 77
1. 36
1.
0
1
1

33

. 54
.10

14

1,584,205,66B81. 29

Road King Infrastructure 3, 0600,200&4p820D1309 8. 35

1,729,086, 97®9.

64
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HAIl TONGE AANAT RA N IWEYHENECEHBI NESBPEKNRSUB- TREBFSCTTRUST
(An open-ended unit trust established under the | aws

STATEMBRNTNANEBDSLTI ON
ASAT30SEPTERMBER

Not e 2011 2010
JPY JPY
Asset s

Curreanstset s

Financi al assets at faisr, wal o]
A A Yl WP 1040494, 97671, 335,804

Dividend and interest receivabl #s838, 345 12,695, 931

Amounts receivable on subscription - 21,195, 369

Prepayment - 30,081

Mar gin account - 779,656, 131

Cash at bank 58,488,9213, 572,723,159
Tot aalsset s 1,792, 414,1208,8057, 636, 475
Liabilities

Currentabilities

Amounts due to brokers - 69,222,448

Accruals and other payabb6es 17,052,81133,443, 799

Amounts payable on redemption 24,186,849275,902, 528

Di stributions payabl e 15, 773,940122,882,560
Totaliabilities 57,013,600501, 451, 335
Equity

Net assets attributable to unilt v¥8l15dedr 0, 63856, 185, 140

Trustee Manager

The accompanying notes on pages 8 to 29 form an integ
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HAIl TONE MAWAT RADNIWVMEDYHNECEH|I NESBEKNBSUB- TREFSCTTRUST

(An open-ended unit trust established under the | aws
STATEMBRNODMPREHENSDME
FORFHEEABNDBOSEPTERBER

Not e 2011 2010

JPY JPY

| ncome
I nterest i ncome 21,930, 685 396, 844
Dividend i ncome 109,924,64207, 367,652
Net (loss)/ gain on financial assets and
financi al l'iabilities ath faiflva2ue094, 36367149, 053, 624
through profit or | oss
Net foreign exchange | oss (75,810, 547)64, 802, 597)
Totalef{l oss)/ i ncome (1,471,049, 5547, 015, 523
Expenses
Management f ee 9( a) 21,863,44546, 975, 224
Trustee's fee 9(c) (i) 6,832,328 14,679, 753
Val uati on, transaction9dued (i edi stT7Th6, 476 e2s047, 233
Safe custody and bank @ehae)yg@geisi )1,445,669 2,669, 052
Di stributor fee 9(d) 21,863,45446, 975, 234
Agent company f ee 9(e) 5,465,860 11,743,801
Printing and advertising expens®s715,900 5,715,900
Audi tor's remuneration 3,451,608 3,777,489
Legal and professional fees 4,514,319 2,156, 927
Ot her operating expenses 2,290,050 3,853,058
Total operating expenses 75,159, 109140,593,671
(Los sp)r/ofbietf otraex (1,546, 208, 66636, 421, 852
Wit hholding tax 8 (5,769,781)(8,977,610)
Tot aclomprehéhebsgptome (1,551,978, 45447, 444, 242
The accompanying notes on pages 8 to 29 form an integ
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HAIl TONGE AANAT RA N IWEYHENECEHBI NESBPEKNRSUB- TREBFSCTTRUST
(An open-ended unit trust established under the | aws

STATEMEBNDVEMENMESRSSEATTSTRI BUITGABLEHOLDERS
FORRHEEABRNDBOSEPTERBER

Not e 2011 2010
JPY JPY

Net asse_ts _attributable t o unigt,h5q5|6d,e_Lr835,ﬁi4,0177,382,463
the beginning of the year

Proceeds from units i ssuerd 261, 107, 169243, 143, 2109

Payments on units redeemerid (5,709,896 (624yYy7, 163,574

Net increase from units trans@:zt44&Hs789, 5085, 979, 645

Di stributions to unithol d®&r s (820,016, %520pPp44,621, 210

Total comprehensive (loss)/incCbme51, 978, 454547), 444, 242

Net assets attributable to un'lt,h7%|5d,e4r0§),aet3856,185,140
the end of the year

The accompanying notes on pages 8 to 29 form an integ
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HAIl TONGE AANAT RA N IWEYHENECEHBI NESBPEKNRSUB- TREBFSCTTRUST
(An open-ended unit trust established under the | aws

STATEMBENASH OWS
FORFHEEABNDBOSEPTEMBER

2011 2010

JPY JPY
Cashl ofwvsoonperatchpgvities
Dividend income received 117,946, 871299, 267, 787
Il nterest i ncome received 21,766, 044 -
Plrioacbeieldistifersom sale of f'nanc'fé,(f‘gsf,eéf94,a&fé§41f3',rbaon4c,'589|0
Payments for purchase of fin i I ass
settl ement of financi al Iiabéeir%(‘li’ta7i4e55’534(‘274&’1%ﬂg’403’OOE
Changes in margin account 779,656, 18842, 448, 076)
Management fee paid (29,558, 88(198, 688, 226)
Trustee's fee paid (7,674,9660L4, 900, 668)

Valuation, transaction and regi(st,r&a*t7,s34&e&s 1dadi, d 38)
Safe custody and bank charges p@l,d445, 6690)2, 669, 052)
Di stributor and agent company f{&8és 9@8i, & 0060, 86 0, 298)
Printing and advertising expens(e3, %8 ,d900()4, 148, 550)
Legal and professional fees pai(d4, 455, 13702, 051, 296)

Auditor's remunerations (3,710,55404, 042, 810)
Ot her operating expenses paid (2,259,9690)3,855, 721)
Withholding tax (5,769, 781()8,977,610)
Netcasihnf Ifoowoonper atchgvities 5,168,011,129043, 117,027

Cashl otwsofm nanachgvities

Proceeds from units issued 282,302, 48,8575, 799, 647
Payments on units redeemed (5,961, 612,583,036, 402, 2638
Distributions paid to unithol de¥%x7, 125,(137,0043, 448, 250
Netcasohut f f oofmi nanachgvities (6,606, 434(,19,8804, 050, 871

Net decrease in cash and cash(dqui3Bald@mlt (E&7BRO0, 933, 844)
Cash and cash equivalents at th,e5d2,97 2,iZn5O98f, 4t51Pe 60 da
Effect of foreign exchange rate( th,abhigks547164,802,597)
Cashndasehqui vahetnitesndft hgear 58,488,923572,723,159

Analysis of balances of cash and cash equivalents:
Cash at bank 58,488,923572, 723,159

The accompanying notes on pages 8 to 29 form an integ
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HAI TONGE AAWAT RA N IWEYHNHCH|I NESBEKNRSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTESOTHEI NANSTATEMENTS

1 Generaformati on

Haitong Aizawa Attractive Dividend Yield Chinese St
FC T Trust that is an open ended umbrella wunit trus
2005 and a supplemental trust deed dated 29 July 20
established under the | aws of the Cayman | sl ands an
Futures Commission in Hong Kong and is therefore no
The investment objectiyv of the Fund is to provide
Japanese Yen through investment in a diversified
and equity-related securities, issued by Chinese re
objective, Haitong International Asset Management L
construct an investment portfolio with attractive
of Chines related companies which are expected to
regard to various factors, such as excellent manage
businesses in selective growing sectors of the Chin
and superior corporate governance. As the secondary
to achieve mid to long-term capital appreciation by
related companies.

As at 30 September 2011, FC T Trust has three sub-t
Dividend Yield Chinese Stock Fund, Haitong Aizawa C
Chinese Government Policy Fund.

2 Summafsyi gni facaotnptoilnigci es

The principal accounting policies adopte in the pr
are set out below. These policies have been consi st
unl ess otherwise stated.
(a)Basbspreparation

The financial statements of the Fund have been prep
Financi al Reporting Standards (“HKFRS”) issued by t
Public Accountants (“HKICPA”). The financial statenmn
historical cost convention, as modified by the reva
l'iabilities (including derivative financi al instrunm
| oss.
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HAI TONGE AAWAT RA N IWEYHNHCH|I NESBEKNRSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTEITSOTHEI NANSTATEMENTS
2 Summafsyi gni facaotnptoilnige(iCosnt i nued)
(a)Basbsprepar @Coboni nued)
The preparation of financi al statements in confor mi
critical accounting estimates. I't also requires the
") to exercise their judgement in the process of ap
The areas involving a higher degree of judgement or

and estimates are significant to the financial stat

Newtandandmendneost andahdasr eel eviaohhEBunbdubr aovy et

effectainvdeavheobeeenar bdopbegtdhBund

HKFRS 9, ‘' Financi al instruments', effective for annu
January 2015, specifies how an entity should cl assi
l'iabilities, including some hybrid contracts. The s
approach for c¢classification and measurement of fina
requirements of HKAS 39. Most of the requirements i
measurement of financi al l'iabilities were carried f
consistent approach to classifying financial assets
financi al assets in HKAS 39, each of which had its
is not expected to have a significant i mpact on the
as it is expected that the Fund will continue to cl
l'iabilities (both I ong and short) as being at fair
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NESBEKNRSUB- TREFSCTTRUST

(An open-ended wunit trust established under the | aw
NOTEITSOTHEI NANSTATEMENTS
2 Summafsyi gni facaotnptoilnige(iCosnt i nued)
(a)Basbsprepar @Coboni nued)
HKFRS 13, ' Fair value measurement', effective for an
January 2013. The standard i mproves consistency and
definition of fair value and a single source of f ai
requirements for use across HKFRSs. The requirement
accounting but provide guidance on how it should be
or permitted by other standards within HKFRS. I f an
value has a bid price and an ask price, the standar
price within the bid-ask spread that is most repres
of mid-market pricing or other pricing conventions
practical expedient for fair value measurement with
standard, the Fund would change its wvaluation input
l'iabilities to | ast traded prices to be consistent
of fering document for the calculation of iits per un
redemptions. The use of Il ast traded prices is recog
within the industry However, it is not expected to
financi al statements.
(b)Forecgnretnrcayns|l ati on
() Functional and presentation currency
ltems included in the Fund's financi al statement
primary economic environment in which it operate:
financial statements are presented in Japanese Y«
functional and presentation currency.
() Transactions and bal ances
Foreign currency transactions are translated int
exchange rates prevailing at the dates of the tr:
liabilities are translated into the functional C
prevailing at the year end dat e.
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HAI TONGE AAWAT RA N IWEYHNHCH|I NESBEKNRSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTESOTHEI NANSTATEMENTS

2 Summafsyi gni facaotnptoilnige(iCosnt i nued)

(b)Foretcgnretnrcayns!| @Cbonhi nued)

() Transactions and balances (Continued)

Foreign exchange gains and |l osses arising from t.i
of comprehensive i ncome.
Foreign exchange gains and | osses relating to ca:¢
the statement of comprehensive income within'®net
Foreign exchange gains and | osses relating to t ht
carried at fair valwue through profit or | oss are
comprehensive income within‘net gain/ (loss) on f|
l'iabilities at fair value through profit or | oss'
(c)Finanabsakatnsli nanti abil atfiacisral tbr opghbfoirt oss
Al'l investments in equity and debt securities, and
financi al assets or financi al liabilities at fair v
are classified in this category iif acquired or incu
selling or repurchasing in the short term or iif so
are also categori ed as held for trading, as the Fu
hedges in a hedging relationship.
Purchases and sales of investments re recognised o
Fund commits to purchase or sell the investment I
fair value, excluding transaction costs which are e
re-measured at fair value. Realised and unrealised
recognised in the statement of comprehensive income
l nvest ments are derecogni sed when the rights to rec
expired or the Fund has transferred substantially a
l nvest ments that are |isted or traded on an exchang
prices for I ong p itions, and quoted ask prices fo
not | isted on an exchange are valued using broker q
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HAI TONGE AAWAT RA N IWEYHNHCH|I NESBEKNRSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTESOTHEI NANSTATEMENTS

2 Summafsyi gni facaotnptoilnige(iCosnt i nued)

(d)Der i v aftiinvaenc hat rument s

Derivative financi al instruments are recognised at
derivative contract is entered into and are subsequ
Fair values are obtained from quoted market prices
techniques, as appropriate. All derivatives are car
and as liabilities when fair value is negative. The
derivative t initial recognition is the transactio
value of any derivatives are recognised i mmediately
Derivative financi al instruments are included withi
l'iabilities at fair value through profit or | oss.
(e)lncoamed X penses
Dividend income is recognised on t ex-dividend da
withholding taxes recorded as an expense.
|l nterest income is recognised on a time-proportiona
met hod.
Ot her income is accounted for on an accruals basis.
basi s.

(f)Amouduéroamtiobrokers
Amounts due from and to brokers represent receivabl
securities purchased that have been contracted but

end date respectively.

(g)Of f setftiinmagnchatrument s

Financi al assets and Iliabilities are offset and the
of financi al position when there is a legally enfor
amounts and there is an intention to settle on a ne
the liability simultaneousl!l y.
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HAI TONGE AAWAT RA N IWEYHNHCH|I NESBEKNRSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTESOTHEI NANSTATEMENTS

2 Summafsyi gni facaotnptoilnige(iCosnt i nued)

(h)Casahndasehqui val ent s

Cash and cash equivalents include bank deposits wit
|l ess, and bank overdrafts. Cash and cash equival ent
with brokers, and margin deposits.

(i )Distribpayeaebbueni t hol der s

Proposed distributions to unitholders are recogni se
assets attributable to unitholders when they are ap
on these units are recognised as distributions in t
attributable to unitholders.

(j)l)Uni ts

The Fund i ssues redeemable units, which are redeema
classified as equity.

Units are issued and redeemed at the unitholder's o
asset value per unit at the time of issue or redemp
for subscription or redemption is calculated by diyv
unitholders (last traded market price) with the tot

3 Financi ankanagement

(a)Stratienggi hgnantchatruments

The Fund's objective is to provide investors with a
through investment in a diversified portfolio of se
equity-related securities, issued by Chinese relate
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HAI TONE AWAT RA DN IWEYHENHCHI NESBEKNBSUB- TREFSCTTRUST

(An open-ended wunit trust established under the | aw

NOTESOTHEI NANSTATEMENTS

3 Financi ankanage(nGonntti nued)

(a)Stratienggi hgnantchatrum€ohsi nued)

The Fund is managed according to investment rul es i
that are set out in the Fund's Offering Memorandum.
operates a risk assessment and monitoring process t
not seek to eliminate al/l risks, as managing risks
the Fund's erations The goal is to assess and qu
measure risk exposures; to set |limits to control roi
exposures as required

The Fund's activities Xpose it to a variety of fin
mar ket price ri k, interest rate risk and currency

l'iquidity risk.

( b)Mar kperti c sk

Mar ket price ri k is the risk that the value of f
result of change in market prices, whether those ¢
the individual i nstrument or factors affecting all
The Fund's market price ri k i managed through del
diversificatio of th i nvest ment portfolio whereby
one company if a result of uch acquisition, the
held by the Fund would exceed 10% of the total numb
such company.

All securities investments present a risk of | oss o
moderates this risk through a careful selection of
within specified Iimits. The I nvestment Manager <con
prospective securities among mid- and | arge-cap sto
view to select for possible investment securities Ww
well as securitie of Chinese related companies wit
strong earnings and sales growth, expanding profit
payment s.

The Fund's overall mar ket positions are monitored d
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HAI TONE AWAT RA DN IWEYHENHCHI NESBEKNBSUB- TREFSCTTRUST

(An open-ended wunit trust established under the | aw
NOTEITSOTHEI NANSTATEMENTS
3 Financi ankanage(nGonntti nued)

( b)Mar kperti ces(kConti nued)

The Fund's investments are exposed to market price
the Fund's overall mar ket positions by securities t
2011 2010
% ofnet % ofnet
assets assets
attributable attributable
to to
Faivalueunithol defFasi val ueuni thol der s
JPY JPY
Fi nan caisaslehteslfdo r
trading
'-K'Osntged equitiessg, PP 6691. 29,469, 111, 4728. 16

Listed debt secd.li éé

Hong Kong 309 8.35 168, 756,302 1. 77

Future contracts - Hong

Kong (2010: notional )

value of 747,942 0.01
(JPY1,205,232,785))

Future contracts - USA

(2010: notional value of - 32,720,088 0. 34
JPY2,948,990, 204)

Tot afli nanas akatts

faival ubrough, 729, 086,9709.6%4,671,335,8080. 28

prof btl oss

The Fund's market price risk is managed through the
both index and foreign currency futures to hedge th
downsi de.

I ndustry breakdown of the Fund's I|isted equities 1is
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HAI TONGE AAWAT RA N IWEYHNHCH|I NESBEKNRSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTESOTHEI NANSTATEMENTS

3 Financi ankanage(nGonntti nued)

( b)Mar kperti ces(kConti nued)

2011 2010
% ofnet % ofnet
Faival ue assetsFaivalue assets
JPY JPY
Listedui t-ibeys
industry
Banks 423,682,38224.42,643,391,4027.20
Basic Material 9,579,932 3.431,020,583,1790. 638
Consumer s 219,093,89212.62,022,190,0120.70
Financi al 67,602,576 3.90 131,931,276 1.38
I ndustri al 109,718,018 6.33 680,502,524 7.12
l nsurance 187,971,73610.83696,886, 167 7.29
Oil and energy235,592,42113.57936,803, 796 9.80
Property 36,016,954 2.08 602,673,378 6.31
Telecommunicatad®h,s947, 75014. 11284, 235,594 2.97
Transportation - - 449,914,144 4. 71
1,584,205,6691.29,469, 111, 4728.16
The table below summarises the impact of increases
mar kets in which the Fund operates, with all other
invest ments moved according to the historical corre
All changes can be positive or negative, and i mpact
attributable to unitholders.
2011 2010
Changa Il mpact Changaea |l mpact
mar ket onNAV mar ket onNAV
index andprofit i ndex andprofit

JPY JPY
Hon#ong
Hang Seng Index +/-10%56,326,647+/-10#% - 534,625,820

Hang Seng China o _ _
Enterprise Index!/ ~10%75, 144,747
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HAIl TANGAWAT RAMNIWVMEYSENECEHI NESEBEKNRASUB- TREFSCTTRUST

(An open-ended wunit trust established under the | aw
NOTESTHEI NANSTATEMENTS
3 Financi ankanage(n@onntt i nued)
(bMar kperti ces(kConti nued)
The exposures to individual investments/issuers rep
value at 30 September 2011 and 2010 are as foll ows:
% ofnet % ofnet
assets assets
2011 2010
Listeduities
China Construction Bank H SHS 7.17 2.83
China Mobile Ltd 6. 85 1.05
China Petroleum & Chemical Cor p H5.SHS -
China Telecom Corp Ltd H SHS 5.51 1.92
Il ndustri al and Comm Bank of China7 HTSHS 4. 57
Citic Pacific Ltd - 5.88
Hopewel | Hi ghway I nfrastructure L4.d16 5.46
Debsecurities
Road King Infrastructure 9.5% 21 &8e3»5 2015 1. 77
(c)nt erreasttei s k
Il nterest rate risk is the risk arises from the effe
|l evel s of markets interest rates on the fair value
future cash fl ow.
As the majority of the Fund's financial assets and
Fund is not subject to significant amounts of risk
|l evel s of market interest rates. Any temporary exce
at short-term market interest rates where appropria
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HAIl TANGAAWAT RAMNIWVEYHENHCH|I NESBEKNBSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTESTHEI NANSTATEMENTS

3 Financi ankanage(n@onntt i nued)

(dfount erapnadrrteydriits k €onti nued)

2011 2010
Credit Credit
Rating Rating
JPY (S&P) JPY (S&P)

Custodi an

HSBC Instltut|0f

1
Services (A5|a) &i é|t<§é38AA' 9,256,754, 894AK-

Broker

Haitong International

Futures Limited - 779,656,131 NR

Y'This rating is for HSBC Holding PLC that is the wu

Il nstitutional Trust Services (Asia) Limited

> Not rated by any credit rating agencies

The I nvest ment Manager considers the counterparty r
Haitong I nternational Futures Limited to be | ow as
of Haitong I nternational Securities Group Limited,
regul ated by the Securities & Futures Commission in
The Fund is also exposed to credit risk which is th
to pay amounts in full when they fall due. The Fund

2011 and 2010 as foll ows:

2011 2010
% ofnet % ofnet
JPY assets JPY assets

Debsecuribtyrasing
category
BB - 144,881,309 8.35 168,756,302 1.77
The maxi mum exposure to credit risk at year end is
assets as shown on the statement of financi al posit
past due but not i mpaired.
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HAIl TANGAWAT RAMNIWVMEYSENECEHI NESEBEKNRASUB- TREFSCTTRUST

(An open-ended wunit trust established under the | aw
NOTESTHEI NANSTATEMENTS
3 Financi ankanage(n@onntt i nued)
(eliquidiéstsk
Liquidity risk is the risk that the Fund wil encou
including a redemption request.
The Fund is exposed to daily cash redemption of wuni
therefore invests its assets in investments that ar
readily disposed of.
The I nvest ment Manager may borrow at any one ti me u
enhances the Fund's |liquidity in meeting redemption
The liquidity of the Fund's investments i s monitore
investments can be |iquidated in a reasonable perio
The Fund has a margin account with Haitong I nternat
are repayable on demand. At 30 September 2011 and 2
brokers.
The table below analyses the Fund's financi al i abi
based on the remaining period from the year end dat
amounts in the table are the contractual undi scount
mont hs equal their carrying amounts, as the impact
Lesshan 1 to6 Oveb
1 month mont hs mont hs
JPY JPY JPY

At 30Septembél

Accruals and other payabd4#®xs,88813,342,30%, 237,618
Amounts payable on redemptli8én 849

Distributions payable 15,

773,940

Tot afli nantiabilities 40,

433,618,

342,

303, 237,
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(An open-ended

uni t

NOTESTHEI NANSTATEMENTS

3 Financi ankanage(n@onntt i nued)

(eliquidiskContinued)

At 30Septemhbeb

Amounts due to
Accrual s and
Amounts payable

trust established under the | aw
Lesshan 1t o6 Oveb
1 month mont hs mont hs
JPY JPY JPY

brokers69, 222, 448 - -
ot her

payab,l 456, 3908, 470, 84%, 496, 564

on redzxmMp,t9®d®n, 528 - -

Distributions payable 122,882,560 - -

Tot afli nantiabilities 469, 483, 928, 470, 843, 496, 5614

Al l units of the Fund are held in the name of Aizaw
the Fund. At 30 September 2011 and 2010, no ultimat
with the Distributor held more than 10% of the Fund
The Fund manages its |liquidity risk by investing in
|l iquidate within 7 days or |l ess. The following tabl
assets hel d:

At 30Septemhbéid

Tot al assets

At 30Septemhbab

Tot al assets

Lesshan?7 daytsol ess
7 days thamfmonth

JPY JPY JPY

1 tol2mont hs

1,788,850, 078,564,160 -

Lesshan?7 daytsol ess
7 days thamfmonth

JPY JPY

1 tol2months

JPY

10,023, 715, 024, 204, 51412, 716, 867
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HAIl TANGAWAT RAMNIWVMEYSENECEHI NESEBEKNRASUB- TREFSCTTRUST

ust established under the |

3 Financi ankanage(n@onntt i nued)

( f)Cur r ernicsyk

Currency r
changes in

The functi

denomi nat e

ri sk, as t
u

fl ctuat e

i sk is
forei

onal c

d in Ho

he val
due to

The nominal curr

of the sto
Fund's cur

The tabl e

Originalre

ck exc
rency

bel ow

ncy

JPYequi val ent

Asat30Septe

hbet

Net monetary exp

Net non- mo

Asat30Septe

netary

hbeo

Net monetary exp

Net non- mo

The tabl e
possible ¢
currenci es

netary

bel ow
hanges
wi t h

t
gn

ur
n

ue
C

en

h a

e X

[0S

(OIS

s u
i
al

aw

he risk that the wvalue of financi
exchange rates.
rency of the Fund is Japanese Yen
g Kong dollar and US doll ar. The
of the assets and I|liabilities de
hanges in exchange rates.
cy denomination of the Fund's equ
nge on which the investment trade
posur e.
mmari ses the Fund's net exposure
RMB HK$ UsSbD
JPY JPY JPY
ur e - 51,342, 71%2, 401, 343
Xposur e - 1,584, 205,661 -
ur e 7,193,419%95,3684%963519, 516
Xposur e - 7,469, 859 ,02A,4720, 088
mmari ses the effects on the net a
n foreign exchange rates at 30 Se
I other variables remaining const
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HAIl TANGAAWAT RAMNIWVEYHENHCH|I NESBEKNBSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTESTHEI NANSTATEMENTS

3 Financi ankanage(n@onntt i nued)

(f)Currernicst(kConti nued)

Il ncreasel/ Il ncrease/
(decrease) (decrease)
of net asseb$ net assets
due to the due to the

possible possible
% of reasonable possiblechlrhamgaege change
in foreign exchange ofattelse aggad masfigeée he exchange
Japanese Yen rates rates
2011 2010
JPY JPY
Monetary
Strengthen by 8.71% (2010: -11%) 791, 276
Renmi nbi (Weaken by 8.71%) (2010: 11-%) (791, 276)

Strengthen by 8.55% (204,0389,189%)2 219, 490,580
Hong Kong dol(lVdleaken by 8.55%) (201@4,BB%) 802)219, 490, 580)

Strengthen by 8.52% (20AR0984¥1%P4 50,217, 147
United States(WemdKermr by 8.52%) (201012,1989, 59450, 217,147)

Non- monet ary

Strengthen by 8.55% (2039,:4499%984821,684, 536
Hong Kong dol(lVdleaken by 8.55%) (201@3514%9,584B21,684,536)

Strengthen by 8.52% (2010: -11%) 3,599,210
United States( WedKemr by 8.52%) (2010: 11-%) (3,599,210)

(g)Capi tabnkanagement

The capital of the Fund is represented by the net a
amount of net assets attributable to unitholders ca
the Fund is subject to daily subscriptions and rede
The Fund's objective when managing capital is to sa
a going concern in order to provide returns for uni
stakeholders and to maintain a strong capital base
investment activities of the Fund.

I n order to maintain or adjust the capital structur
foll owi ng:
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HAIl TANGAWAT RAMNIWVMEYSENECEHI NESEBEKNRASUB- TREFSCTTRUST

(An open-ended wunit trust established under the | aw
NOTESTHEI NANSTATEMENTS

3 Financi ankanage(n@onntt i nued)

(h)Faivral eet i ma(tdoonnt i nued)
e I nputs for the asset or liability that are not ba
unobservable inputs) (level 3).
The |l evel in the fair value hierarchy within which
in its entirety is determined on the basis of the |
the fair value measurement in its entirety For thi
assessed against the fair value measurement in its
observable inputs that require significant adjust me
measurement is a | evel 3 measurement. Assessing the
fair value measurement in it entirety requires jud
the asset or Iliability.
The determination of what constitutes' observable' r
Fund. Th Fund considers observable data to be that
regul rl di stributed or updated, reliable and veri
independent sources that are actively involved in t
The foll owing table analyses within the fair value
class) measured at fair value as at 30 September 20

Tot al
Level Leve2 Leve3 bal ance
JPY JPY JPY JPY

Assets
Hel d for trading:
Listed equityl,s®e&4,r2a5 .,e661 - - 1,584, 205,661
Listed debt sel44,i882%2,s309 - - 144,881, 309
Tot afli nanasaktls 729, 086, 970 - - 1,729,086, 970
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| aw

72

2

04

ese
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—
>
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(An open-ended unit trust established under the
NOTESTHEI NANSTATEMENTS

3 Financi ankanage(n@onntt i nued)

(h)Faivral eet i ma(tdoonnt i nued)

Tot al
Level Leve2 Leved bal ance
JPY JPY JPY JPY

Assets
Held for trading:
Listed equity7 . ,secuUrliti,es72 - - 7,469, 111, 4
Future contracts, - H
Kong 747 "P4P - - 747,942
Future contracB2,-7205A88 32,720,088
Listed debt selk@d, 156,302 - - 168, 756, 30
Tot afli nanasabktr s 671, 335, 804 - - 7,671,335, 8
l nvest ments whose values are based on quoted mar
classified within | evel 1, include active |isted
The Fund does not adjust the quoted price for th
Financi al instruments that trade in markets that
valued based on quoted mar ket prices, dealer quo
supported by observable inputs are classified wi
2010, the Fund did not hold any investments <cl as
I nvest ments classified within | evel 3 have signi
infrequently. As of 30 September 2011 and 2010,
classified in level 3.

4 Critijcuadgement s
Functiooalency
The Management considers Japanese Yen the curren
economic effect of the underlying transactions,
currency in which the Fund measures its perfor ma
currency in which it receives subscriptions for
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HAIl TANGAAWAT RAMNIWVEYHENHCH|I NESBEKNBSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTESTHEI NANSTATEMENTS

FinanabsakansHi abi | atfiacisral utubhr opghbfoirt oss

2011 2010

JPY JPY
Financi al assets held for trading:
- Listed equity securities 1,584,20576869, 111, 472
- Listed debt securities 144,881,308, 756, 302
- Future contracts - 33,468, 030

Totaflinanaisaleattfsaivraluhropgbfit1 729. 08679801, 335, 804

orl oss

2011 2010

JPY JPY
Net changes in fair value on financi al assets and
financi al l'iabilities at fair value through profit
or | oss:
- Realised (448,549, 13%9, 826, 005
- Unrealised (1,078,545 ,(2M051,)772, 381)
Total net gain/ (loss) on financial assets and
financial liabilities at fai(nl,b2/u®IUhBBRIUIghs>S pro24dt
or |l oss
Accruals and other payabl es

2011 2010

Not e IPY IPY

Audit fee payable 3,237,6183,496, 5614
Professional fees and disbursem t,S
Dayabl e $M'9% 019 559,837
Management fee payabl e9(a) 2,770,6381L0, 466, 074
Trustee's fee payable9(c) (i) 210,139 1,016, 480
Distributor and agent any f,ee
Dayabl e §C8Y 3 %% 3,30413,082,590
Ot her payables 6,752,0934,822, 254

17,052,8183, 443, 799
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HAIl TANGAAWAT RAMNIWVEYHENHCH|I NESBEKNBSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTESTHEI NANSTATEMENTS

Units in issue and net assets attributable to unith

The Fund's capital is represented by the redeemabl e
assets attributable to unitholders in the statement
restrictions on the subscriptions and redemptions o
units during the year are shown in the statement of
unithol ders I n order to achieve the investment obj
capital in accordance with the investment policies
sufficient liquidity to meet redemption requests S
of | iqui i nvest ment s.
I n accordance with the Offeri g Memorandum, investm
for th purpose of determining net asset valwue per
for various fee calculations. However, the accounti
compliance wit HKAS 39 - Financi al Il nstrument s: R
reporting purpose is to value its investments at fa
mar ket prices the year end date for |l ong and sho
September 2011, the valuation of investments in acc
financial statements resulted in a decrease in valu
JPY16,493,049) compared with using the valuation me
Memor andum.
A reconciliation of the net asset value as reported
the net asset value as determined for the purposes
redemptions is provided bel ow.

2011 2010

JPY JPY

Net assets/equity as per state t PR S ngi I
position 1§ 73% 49 9%'3'8%" A's%’ 140

Adjust ment s from_bid/asking marg'f%tsgf,”(sig%fbs,is?s,l(?zf‘é
traded mar ket prices

Net asset val ue attributabl
traded mar ket prices)

[¢)

10 948Ny Rylagers sGat 4lgas

As at 30 September 201
financi al i nstrument s

=
—

he Fund had JPY1, 735,400,
sified as equity.

(@]
o]
(7]
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HAIl TANGAWAT RAMNIWVMEYSENECEHI NESEBEKNRASUB- TREFSCTTRUST

(An open-ended wunit trust established under the | aw

NOTESTHEI NANSTATEMENTS

Units in issue and net assets attributable to unith

Units in issue

The movement of number of wunits in issue during the

2011 2010
Units Units

Units in issue at the beginnind, 636t 08 2yleatr78, 064

| ssue of uni ts 44,546 855,626

Redemption of wunits (1,054,780)Y797,658)

Units in issue at the end of thé&2¥ved&d98 1,536, 032

Net assets attributable to i 4 h e

bid/ asking market prices) ‘F§¢1’Pé§’J§W§§§86’185’14

Net assets attr|butaple t o un'tf§¢§ﬁéflpfﬁY§ﬁiél(at

bid/ asking market prices)

Taxation

The Fund is domiciled in the Cayman | sl ands. Under

there is no income, estate, corporation, capital ga

The Fund would only be exposed to Hong Kong profits

() it is not exempted under the Revenue (Profits T
Ordinance 2006 (the “Ordinance”); and

() it is treated as carrying on a trade or busines
or through any person as an agent.

I f the Fund is not exempt under the Ordinance and i

business in Hong Kong, a liability to profits tax,

16. 5%), would arise in respect of any profits which

and which are not capital profits or exempt profits

profits tax as the management believes that no such
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HAIl TANGAAWAT RAMNIWVEYHENHCH|I NESBEKNBSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTESTHEI NANSTATEMENTS

Taxation (Continued)

The Fund invests in shares of companies in People's
overseas stock exchanges including the H-shares |is
H-shares"”) Under the PRC Corporate I ncome Tax Law,
the capital gains realised in the trading of H-shar
taxation from such gains in the financial statement
the Fund can sustain a position for not filing a ta
regul ations and that the enforcement of China tax o
The Fund is subject to withholding tax on certain d

securities.

Rel ated party transactions

Parties are considered to be related if one party h
control the other party or exercise significant inf
financi al or operational deci sions. Parties are als
subject to common control or common significant i nf
The following is a summary of transactions entered
related parties. All such transactions were entered
and on normal commercial ter ms.

) Management fee

The Manager, FC I nvestment Ltd., is entitled to rec
of the net asset value of the Fund, calcul ated at
arrears.

The I nvest ment Manager, Haitong International Asset

0

receive a management fee of 0.30% per annum of t
management fee is calculated and accrued at each va
arrear s.

For the year ended 30 September 2011, the total ma n

(20120: JPY46,975,224), with JPY2,770,638 (2010: JPY
the end of the year.

98/151



(An

open-ended

uni t t

rust

NOTESTHEI NANSTATEMENTS

9 Rel ated

(b)

party

Per for mance

The I nvest ment

receive a performance
highest of

the relevant

quarterly i

For the year

(

)

Fees to Tru

Trustee'

The Trust
0.125% pe

each valwuation day

payment of

For the vy

(2010: JPY14,679,753),

due to HSBC Trustee

Val uati on,

The Trust
Uuss$2,500

The Trust

The Trust
redemptio

For the vy
fees amou
outstandi

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

HAIl TANGAAWAT RAMNIWVEYHENHCHI NESBEKNRSUB- TREFSCTTRUST
established under the | aw

1
I

[
(

_— O o e

transactions (Continued)
fee
Manager, Haitong I nternational Asset
fee at a rate of 10% of the e
any preceding month's net asset value pe
mont h. The performance fee is accrued
n arrears.
ended 30 September 2011, there was no
stee
s fee
ee, HSBC Trustee (Cayman) Limited, is en
r annum of the net asset value of the Fu
and payable monthly in arrears.
Uuss$20, 000.
ear ended 30 September 2011, the total t
with JPY210,139 (2010: JPY
(Cayman) Limited at the end of
transaction and registrar's fees
ee, HSBC Trustee (Cayman) Limited, is en
per annum.
ee is entitled to receive valuation fees
ee is entitled to receive transaction fe
n of wunits, and US$5 for each distributi
ear ended 30 September 2011, the total v
nted to JPY1,716,476 (2010: JPY2,047, 233
ng accrued fees due to HSBC Trustee (Cay
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HAIl TANGAAWAT RAMNIWVEYHENHCH|I NESBEKNBSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTESTHEI NANSTATEMENTS

Rel ated party transactions (Continued)

) Fees to Trustee (Continued)

) Safe custody fee

The Trustee, HSBC Trustee (Cayman) Limited, is eni
the annual rate of 0.03% of the monthly market val
and at the annual rate of 0.09% of the monthly mai
Shanghai and Shenzhen. The safe custody fees are ¢

For the year ended 30 September 2011, the total S i
(2010: JPY2,647,312), with nil (2010: nil) in out
(Cayman) Limited at the end of the year.

) Distributor fee
The Distributor, Aizawa Securities Co., Ltd. is ent
0.40% per annum of the net asset value of the Fund,

valuation day and payable quarterly in arrears.

The Distributor may also receive a subscription cha
tax) of the subscription price (subscription money)

For the year ended 30 September 2011, total distrib
JPY46,975,234), with JPY2,770,647 (2010: JPY10, 466,

Ai zawa Securities Co., Ltd. at the end of the year.
) Agent company fee

The Agent Company, Aizawa Securities Co. Ltd., is e
annum of the net asset value of the Fund, <calcul ate
payable quarterly in arrears.

For the year ended 30 September 2011, total agent ¢
(2010: JPY11,743,801), with JPY692,657 (2010: JPY2,
the end of the year.
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HAIl TANGAAWAT RAMNIWVEYHENHCH|I NESBEKNBSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

NOTESTHEI NANSTATEMENTS

9 Related party transactions (Continued)

(f) Bank account is opened with the custodian, HSBC |
a related company of the Trustee, HSBC Trustee (Cay

invest ments of JPY1l,729,086,970 (2010: JPY7,671, 335
(2010: JPY1,572,723,159) were held by the custodian

(g) Margin account is opened with the broker, Hai tong
company of the I nvestment Manager, Haitong I nternat
the broker agrees to provide the brokerage services
contracts. As at 30 September 2011, deposits of nil
the broker.

(h) Haitong International Futures Limited, a related
broker to process the trading of futures contracts.
Fund paid a total commission of nil (2010: JPY1, 248

Li mited

10Di stri butions to unitholders

According to the trust deed of the Fund, the Manage
the unitholders of amounts calculated by reference
be received by the Fund and to capital gains, both
the expected average dividend yield of the Fund's i
and expenses, the Manager may determine to pay dist
capital of the Fund in order to make monthly distri
September 2011, tot al di stributions of JPY820,016, 5
the income and unithol der s’ equity of the Fund.
11Approval of financial statements
The financial statements were approved for issue by

2012.
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HAIl TANGAWAT RAMNIWVMEYSENECEHI NESEBEKNRASUB- TREFSCTTRUST

(An open-ended unit trust established

| NVESTMERTFOQOUNAUDI TED)
ASAT3S0SEPTERMBER

under

t he

aw

% o f het

Hol dings Faivalue assets
JPY

Listedvest ments
Equi sgcurities
HonKong
Agricul tur al Bank of ChinZa, Hl14HHB0D8, 468, 756 3. 37
Al'A Group Ltd 200, 00043,947,574 2.53
Al R China Ltd H SHS 400,00021,551, 025 1.24
Anhui Conch Cement Co Ltd B8$SKH®012,288,607 0.71
Bank of China Ltd H SHS 2,000, 000D7,978,559 2.76
BOC Hong Kong Holdings Ltd350,00057,672,588 3.32
China Coal Energy Co H SHS500, 00034, 754,960 2.00
China Communication SVS Co3®O0,.,Gd®WO01H ,SHP, 216 0.61
China Construction Bank H2,SH4&6, 14@4, 357,326 7. 17
China Gas Holdings Ltd 100,0001, 966, 334 0.11
China Life Insurance Co Lt2d0OH GBGHEBG6, 967,087 2.13
China Mengniu Dairy Co Ltd250, 00058, 252,656 3.36
China Mobile Ltd 157,00@18,932,261 6.85
China Pacific I nsurance GR2X®, @Gab5H 58885 946 3. 20
China Petroleum & Chemical, ®0,p0O8SHB1, 601 5. 65
China Resources Land Ltd 432,00036, 016, 954 2.08
China Telecom Corp Ltd H ISHB70, 0095,679,865 5.51
CNOOC Ltd 310, 00039, 499,725 2.28
Digital China Holdings Ltd50,000 5,043,648 0.29
GCL Poly Energy Holdings L%#@®0, 00013,901,984 0.80
GOME El ectrical Appliances6®™HQlL,DE0AL0d 854, 166 0. 63
Hong Kong Exchanges and Cl &®&r i00@ 6L7/t, 502, 576 3.90
Hopewel | Hi ghway I nfrastru,c84%,e50402d 116, 788 4. 16
Hut chi son Whampoa Ltd 130, 00074, 705, 959 4. 31
I ndustrial and Comm Bank 3,/6 Ch, GG H, SHS, 153 7. 79
Ji angxi Copper Company Lt d3®HO,SH®040, 467,162 2.33
PetroChina Co Ltd H SHS 500, 00047,437,817 2.73
PI CC Property & Casualty CbOQt@OMHS8 SHS7, 931 0.48
Ping An I nsurance (GRP) Col @G, @Chd4mBa 2H 0, 198 2. 49
Prince Frog International #H®0d0O®s4, 278, 727 0. 26
Skyworth Digital Hol dings 838G, 00013, 321,915 0.77
Texwinca Holdings Ltd 300, 00023,566,518 1.36
Vinda I nternational Hol di n3®0,LG@023, 124,092 1.33
Wasi on GR HLDS Ltd 420,0009,414,8009 0.514

102/151



EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

HAIl TANGAAWAT RAMNIWVEYHENHCH|I NESBEKNBSUB- TREFSCTTRUST
(An open-ended wunit trust established under the | aw

| NVESTMBERTFOUNQUD({ TENYI NUED)
ASAT30SEPTERBER

% of net
Hol dings Faivalue assets

JPY
Listedvestments

Equi sgcur i(tdoenst i nued)

Zhaojin Mining Industry Co0l183QG,d0OH01I®HS 12,770 1.10
ZTE Corp H SHS 90,00019, 776,408 1.14
1,584,205,66DP1.29

% ofne
Hol dings Faivalue asse

JPY

t
ts

Debsecurities
Road King Infrastructure 3, 6G00.,200%4p828013509 8. 35

Tot alnvest ment s 1,729,086, 97®9. 64
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2012

1,709,261, 674

39,897,402

1,669,364, 272

426,118

3,918
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50,0

(1
2012 5,000
1,000
2007 11,500
2009 17 5,000
(2
2012 11
2012
104,606, 054.50
8,277,658, 951
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Seiwa Audit Corporation

107/151



2,

300

1,

000

EDINETOOOO
O0O00DO00OoDOo0ooDOogOono(ELs99)
Ooooooooooooooooooad

2011 31

2011 2010

(d) 89,090, 95476, 318,663
3,831,165 5,748,411
8,000,000

75,465 76, 897
92,997,58490, 143,971

92,997,58490, 143,971

7,151,463 8,673, 403
7,151,463 8,673,403

50,000,00050, 000, 000
35,846,12131, 470,568
85,846,12181, 470, 568

92,997,58490, 143,971
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2011 31

2011 2010

45,416,60993, 749, 336

8, 755 48, 532

45,425,36493, 797, 868

1,025, 355
29,849,40078,011,629
2,864,258 4,169,517
2,445,250 3,438,425
2,445,250 2,698,175

294,173 530, 855
1,208,194 2,650, 224

1,943,286 2,619, 355

41,049,81195, 143, 535

4,375,553 (1,345,667)

(f) 4,376 (1, 346)
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2011
2010 2011 31
50,000, 800470, 568 81,470,568
4,375,553 4,375,553
50,000, 860846, 121 85,846, 121
2010
20009 2010 31
50,000, 880816, 235 88,816, 235
(6,000, 000) (6,000, 000)
(1,345, 667) (1,345,667)

50,000,0680a0470, 5638 81,470,568
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2003

20020 26

(b)

(d)

(e)

(9)
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2011 2010
3,831,165 5,748,411
2011 2010

1,025, 355

2011 2010

58, 754 35,123

227,827 235,010
2,000

65,588 84,327

37,380

85,428 182, 044

733,217 2,111,720

1,208, 194 2,650,224
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FC I nvestment Lim
Year ended August 31
nvest ment Ltd.
sheets as of August 31, 201
Japanese Yen
Not es FY 2011 FY 2010
ng d) 89,090,95476, 318, 663
3 3,831,165 5,748,411
- 8,000,000
75, 465 76, 897
92,997,58490, 143,971
92,997,58490, 143,971
sets
7,151,463 8,673,403
ies 7,151,463 8,673,403
res
50,000,00050, 000,000
earnings35,846,12131, 470,568
85,846,12181, 470, 568
92,997,58490, 143,971
are an integrated part of thes
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FC I nvest ment Lim
Year ended August 31

FC I nvest ment Lt d.

|l ncome

for years
(I'n Japanese Yen)

me nt fees
st i ncome

revenues

rom oper at
nd expense

and ot her

ry expense
es
harges

operating
n exchange

expenses

statement s
ended August 31, 2011

Notes FY 2011 FY 2010

45,416,60993, 749, 336

8, 755 48, 532

45,425,36493, 797, 8638

i onal i nyest ment securities 025, 355

S

29,849,40078,011,629

professional fe€s 864, 258 4,169,517

S

expenseseo6

| oss

come (Loss)

Per Shar e

come (Loss

companying

) Basi2¢ f )

notes ar e
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2,445,250 3,438,425
2,445,250 2,698,175
294,173 530, 855
1,208,194 2,650, 224

1,943,286 2,619, 355

41,049,81195, 143,535

4,375,553 (1,345,667)

4,376 (1, 346)

an integrated part of thes
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FC I nvestment Lim
Year ended August 31

FC I nvest ment Lt d.

Statements of changes in sharehol der ' :
FY 2011
For year from September 1, 2010 to AuglL

at

at

at

at

ompa

(I'n Japanese Yen)

Undi stri €t .
Common stethin &#E§§|'2§$ﬁgl
earning ¥ ?ties

secur
beginningdg09gf00Ye®BA0470, 568 - 81,470,568
aid - - - -
- 4,375,553 - 4,375,553
end of yé&#®&r 000,360846, 121 - 85,846,121
FY 2010

r year from September 1, 2009 to AuglL
(I'n Japanese Yen)

UndistrigHﬂ%gli

. z ed
common srethlngdiaing WdPhL!
securities
beginningdg00f00YWe®dB0O 816, 235 - 88,816, 235
aid - (6,000, 000) - (6,000, 000)
- (1,345,667) - (1,345,667)
end of yé&#&r 000, 300470, 568 - 81,470, 568

nying notes are an integrated part of thes
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FC I nvest
Year ended

Notes to financi al statement s
(in Japanese Yen)

1 Company profile
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me nt

Li m

August 31

FC I nvestment Ltd. (“the Company”), which was incor
Fund Creation Co., Ltd. on September 9, 2003 in Cay
and responsi ble for management, investment and rein
Fund Creation Co., Ltd. has transferred all shares
Creation Group Co., Ltd. Now all the shares are own

2 Significant accounting policies

(a)Basis of presenting non-consolidated financial st ai
These financial statements have been prepared in ac
generally accepted in Japan, which are different in
and disclosures requirements of I nternational Finan
The measurement and presentation currency of the fi
not the | ocal currency of Cayman I slands reflecting
are issued in Japanese Yen and the Company's operat
Yen.
The accounting policies have been applied consisten

(b)Non- Consolidation
Th€omphagosubsi dioaraf €61 icactmnepdani e s .

(c)Other investment securities
Ot henvestsnmeecnutr iatrisetsataetdostisi nhgmovianvger mge hod.

(d)Cash and cash equival ents
Casahndasehqui vatempsoifdeposaitbank.

(e)Foreign currency transl ation
Mo n e taasrsyeatnsHi abi | dehemi haftoerdecgnr enacritersansltaod aganese

Yentbal asbedtteexcharnagtee nc oamed x pensemser anslaaterdhange
ratpsevaion hgransadtat &rchadnigief erantegngsmucthransacti ol

areefl ec htehde nc osnteat e ment .
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FC I nvest ment Lim
Year ended August 31

(f)Net income per share
Basnet ncopmes hatr ec o mp ubtaesde dt h we i g hatveedr a g emboefs h a roefs
comnsotnoolkt st addr negagcpher i od .
Ast h€omphagmodi | utsievceur idtuireisnhgper i dd| unhetincopmes har e
shahbbedi scl osed.

(g)All owance for doubtful accounts

|l nordeoprepbopossilbolsesfersorne cei v abolaensst,canal | owaace
provibdaesde dhi st orliocabnb sesx per ifeonccleaitnogenedabt oFosc.er t ai n
doubtafcuclount b pwaapcreovifdoetdhesti mahedl | eambbbased he
coll ect aobfi hdt yicduaailms .

3 Accounts receivabl e
FY 2011 FYy 2010

Management ffees 3,831,1655,748, 411

4 Taxation
Undeheurr eakatsiyosntienay masnl anndos ak schar geidhcomeopf bt s
capigal nlsh€omphagpeceiavneddert Akotnhgeovernor -i oftCoeunci |
Caymasnl aed@empt tfnrgopamh t a®npr of iitnsc,oome api gal nAssc.cor dinnogl vy,
provi §bbncotmexéesi ncl uidned&i nanst at ement s.

5 Loss from operational investment securities
FY 2011 FY 2010

Ot her l oss from operational i nvest ment sle AOW2r5i, t3i565s
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FC I nvestment Lim
Year ended August 31
6 Ot her operating expenses
FY 2011 FY 2010
Ot her operating expenses include:
Communication expenses 58, 754 35,123
Rent 227,827 235,010
Tax and duties - 2,000
Il nsurance expenses 65, 588 84,327
Travel expenses 37,380 -
Packing and transportation expen&®s428 182,044
Mi scell aneous expenses 733,217 2,111,720
1,208,1942,650, 2214
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HSBC Trustee (Cayman) Limit

(1
2012 130 9,929
24 31
76. 38
(2
1981 11 10
2009
2009
Haitong I nternational Asset Manageme
Tai Fook Asset Managemen
(1
2012 1,300 2,805
24 31
9.85
(2
1998 18
1973 1996
2009 12
(1
2012 80

(2
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HSBC Trustee (Cayman) Limit

Haitong I nternational Asset Manageme
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1.1 1993

20009
2009 2003
2007
1.2
1960
.3 2011 30 9,431
1. 4
2.1 1993 20009
2011
2.2
2.3 (4)
15
3.1

3,659
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2006

12

2010

27

100,000

2006
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3.2



2010

48
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. 8 24,390

30, 487
8,536

(a) 2011

(b)

(d) 2011

(1) 30
20
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(a)

(b)

(c) 20009

(d)

2011 1925

(9) 50

(h) 150
(i)

(a)

(b)
1907

2011

2011

(d)

2011
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(9)

(h)

500

10

—~
T 9
N N

—~

d)
e)

~—~
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.13
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7.

7.
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.15

7.

9 (

9 (

9 (

9(d)

7.

e)

e)

e)

2011

9
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(b)

.18

.19

(a)

(b)

. 20

.21

.10

2009

(a)
(b)
(c)
(d)

(a)
(b)
(c)

(a)
(b)
(c)

(d)

9.1(a)

.10(d)

9.1(d)

2011

8.10(e)

9.1(a)
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10.

10.

11.

11.

11.

11.

11.

1

(a)
(b)
(c)

1

3 1996
(a) 14(1)

(b)

20

2009

14(2)
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11.

11.

12.

12.

12.

1

2
(a)

(b)
10

2010

2010

257

247

2009

248

(3)
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Opinion

I n our opinion, the financial statements give a true
of the Fund as at 30 September 2010, and of its finan
the year then ended in accordance with Hong Kong Fina

PricewaterhouseCoopers

Cayman | sl ands, 25 March 2011
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Independent Auditor
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Independent Auditor's Report (continued)
To the Unitholders of Haitong Aizawa Attractive Divid
sub-trust of FC T Trust (An open-ended unit trust est

Il sl ands)

Opini on

In our opinion, the financial statements give a true
of the Fund as at 30 September 2011, and of its finan
the year then ended in accordance with Hong Kong Fina

PricewaterhouseCoopers

27 February 2012
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Independent Auditor
To the Sharehol der of
FC I nvestment Ltd.
We have audited the accompanying no
August 31, 2011 and the related non
in shareholder's equity for the yea
non-consolidated financi al stat emen
Our responsibility is to independen
financi al statements based on our a
We conducted our audits in accordan
Those standards require that we pl a
about whether the financi al stat eme
examining, on a test basis, evidenc
statements. An audit also includes
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presentation We believe that our a
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(Seiwa Audit Corporation)

Tokyo, Japan

January 20, 2012
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