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2016 10 4
2016 31 UFJ
( 112.68
(€))
2016 31
) 351,711,384 99.95
(39,631 ) '
177,823
(20 ) 0%
351,889,207
(39,651 ) -
) 235,704,730
(26,559 ) 101
253,306
(-29 ) o
235,451,424
(26,531 ) -0
) 60,871,294
o5 X 100.11
(_7—64,58; -0.11
60,806,707
5 ] 100.00
) 67,889,041
(7,650 ) 10049
125,532
(-14 ) -1
67,763,509
(7,636 ) 10099
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€©))
2015 2016 10
12 12 31
006 12 31 ) 64,122 7,225 123.63 13,931 6,121 690 10,806
Q007 12 31 ) 58,887 6,635 130.73 14,731 5,153 581 10,929
(008 12 31 )| 114,59 12,912 136.09 15,335 8,663 976 10,913
o 12 3 )| 222377 25,057 153.05 17,246 15,337 1728 12,116
(010 12 31 )| 425,243 47,916 163.01 18,368 20,131 2,268 12,968
10
ol 12 3 y| 412573 46,489 172.30 19,415 17,443 1,965 13,567
11
o1z 12 31 )| 472879 53,284 183.99 20,732 18,698 2,107 14,413
12
o3 12 3 y| 377874 42,579 182.13 20,522 15,092 1,701 14,178
13
(o4 12 31 )| 337,643 38,046 189.29 21,329 12,884 1,452 14,663
14
o5 12 3 y| 305694 34,446 187.87 21,169 12,884 1,452 14,446
2015 341,858 38,521 192.77 21,721 13,362 1,506 14,923
2015 339,636 38,270 191.36 21,562 12,969 1,461 14,810
2015 337,664 38,048 192.35 21,674 12,962 1,461 14,879
2015 337,309 38,008 191.68 21,599 13,003 1,465 14,818
2015 335,843 37,843 191.35 21,561 12,461 1,404 14,792
2015 326,094 36,744 189.37 21,338 12,571 1,416 14,629
2015 324,715 36,589 190.06 21,416 12,469 1,405 14,671
2015 323,861 36,493 189.34 21,334 12,554 1,415 14,608
2015 322,842 36,378 190.03 21,412 12,641 1,424 14,645
2015 10 321,522 36,229 189.98 21,407 12,802 1,442 14,631
2015 11 312,614 35,225 189.16 21,315 12,487 1,407 14,574
2015 12 305,694 34,446 187.87 21,169 12,884 1,452 14,446
2016 307,434 34,642 189.73 21,379 13,293 1,498 14,578
2016 311,029 35,047 190.26 21,439 14,857 1,674 14,610
2016 319,104 35,957 191.60 21,589 15,194 1,712 14,692
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(2006 12 31 ) 428,514 48,285 120.61 13,590 32,545 3,667 10,559
(2007 12 31 ) 321,363 36,211 126.91 14,300 21,855 2,463 10,624
(2008 12 31 ) 190,473 21,462 131.44 14,811 15,606 1,758 10,556
(2009 12 31 ) 96,181 10,838 147.08 16,573 4,501 507 11,660
(2010 12 31 ) 91,783 10,342 155.87 17,563 2,557 288 12,418
10
(011 12 31 ) 81,781 9,215 163.93 18,472 1,636 184 12,928
11
(2012 12 31 ) 76,684 8,641 174.18 19,627 1,048 118 13,658
12
(2013 12 31 ) 52,032 5,863 171.55 19,330 633 71 13,394
13
(2014 12 31 ) 37,974 4,279 177.41 19,991 342 38 13,780
14
(2015 12 31 ) 20,451 2,304 175.20 19,742 301 34 13,508
2015 37,571 4,233 180.60 20,350 354 40 14,019
2015 35,537 4,004 179.21 20,193 345 39 13,907
2015 33,168 3,737 180.06 20,289 346 39 13,965
2015 31,666 3,568 179.36 20,210 346 39 13,903
2015 30,370 3,422 178.97 20,166 313 35 13,872
2015 28,539 3,216 177.05 19,950 314 35 13,713
2015 28,030 3,158 177.62 20,014 302 34 13,747
2015 27,308 3,077 176.86 19,929 307 35 13,682
2015 26,545 2,991 177.44 19,994 311 35 13,711
2015 10 24,471 2,757 177.32 19,980 309 35 13,693
2015 11 22,497 2,535 176.48 19,886 297 33 13,634
2015 12 20,451 2,304 175.20 19,742 301 34 13,508
2016 19,623 2,211 176.87 19,930 302 34 13,626
2016 18,175 2,048 177.28 19,976 289 33 13,650
2016 16,826 1,896 178.46 20,109 291 33 13,721
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(2006 12 31 ) 847 95 11,076
(2007 12 31 ) 1,009 114 11,098
(2008 12 31 ) 1,086 122 9,316
(2009 12 31 ) 1,297 146 10,779
(2010 12 31 ) 957 108 10,165
10
(2011 12 31 ) 1,348 152 10,189
11
(2012 12 31 ) 1,118 125 12,304
12
(2013 12 31 ) 766 86 14,871
13
(2014 12 31 ) 376 42 17,660
14
(2015 12 31 ) 532 60 17,668
2015 680 77 17,638
2015 518 58 17,843
2015 594 67 17,989
2015 506 57 17,852
2015 506 57 18,532
2015 386 44 18,093
2015 363 41 18,395
2015 401 45 17,933
2015 471 53 17,816
2015 10 546 62 17,922
2015 11 544 61 18,212
2015 12 532 60 17,668
2016 533 60 17,979
2016 538 61 16,797
2016 474 53 16,890
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(2006 12 31 ) 50,971 5,743 141.22 15,913 8,716 982 12,314
(2007 12 31 ) 40,002 4,507 141.66 15,962 9,467 1,067 11,840
(2008 12 31 ) 29,662 3,342 110.99 12,506 5,529 623 8,957
(2009 12 31 ) 65,097 7,335 156.04 17,583 5,922 667 12,477
(2010 12 31 ) 153,009 17,241 178.68 20,134 11,076 1,248 14,374
10
(011 12 31 ) 198,321 22,347 182.33 20,545 14,103 1,589 14,531
11
(2012 12 31 ) 232,906 26,244 206.13 23,227 14,644 1,650 16,357
12
(2013 12 31 ) 244,296 27,527 219.16 24,695 17,735 1,998 17,334
13
(014 12 31 ) 217,858 24,548 218.04 24,569 11,783 1,328 17,192
14
(2015 12 31 ) 156,873 17,676 212.13 23,903 8,154 919 16,639
2015 214,034 24,117 219.44 24,727 11,591 1,306 17,305
2015 215,128 24,241 223.92 25,231 10,802 1,217 17,654
2015 211,147 23,792 223.36 25,168 10,178 1,147 17,603
2015 210,104 23,674 225.63 25,424 10,232 1,153 17,771
2015 206,136 23,227 226.62 25,536 9,750 1,099 17,846
2015 197,582 22,264 224.20 25,263 9,578 1,079 17,646
2015 194,013 21,861 224.57 25,305 9,337 1,052 17,667
2015 184,824 20,826 221.48 24,956 9,196 1,036 17,424
2015 177,585 20,010 216.59 24,406 8,947 1,008 17,022
2015 10 177,133 19,959 220.44 24,839 8,910 1,004 17,314
2015 11 168,031 18,934 217.55 24,514 8,378 944 17,096
2015 12 156,873 17,676 212.13 23,903 8,154 919 16,639
2016 152,148 17,144 208.80 23,527 7,923 893 16,371
2016 151,087 17,024 210.79 23,752 8,450 952 16,523
2016 156,082 17,587 216.10 24,351 8,806 992 16,919
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(2006 12 31 ) 197,186 22,219 137.75 15,522 17,292 1,948 12,010
(2007 12 31 ) 182,067 20,515 137.48 15,491 14,868 1,675 11,490
(2008 12 31 ) 100,056 11,274 107.18 12,077 9,729 1,096 8,649
(2009 12 31 ) 97,275 10,961 149.93 16,894 9,359 1,055 11,987
(2010 12 31 ) 78,834 8,883 170.82 19,248 7,397 834 13,740
10
(011 12 31 ) 50,480 5,688 173.50 19,550 3,285 370 13,827
11
(2012 12 31 ) 37,653 4,243 195.17 21,992 2,046 231 15,488
12
(2013 12 31 ) 17,068 1,923 206.45 23,263 526 59 16,304
13
(014 12 31 ) 11,634 1,311 204.37 23,028 338 38 16,089
14
(2015 12 31 ) 6,366 717 197.85 22,293 264 30 15,494
2015 11,175 1,259 205.61 23,168 347 39 16,182
2015 10,895 1,228 209.72 23,631 347 39 16,503
2015 10,604 1,195 209.11 23,563 316 36 16,450
2015 10,336 1,165 211.14 23,791 320 36 16,601
2015 9,977 1,124 211.98 23,886 296 33 16,666
2015 9,339 1,052 209.63 23,621 287 32 16,472
2015 9,166 1,033 209.89 23,650 283 32 16,484
2015 8,807 992 206.91 23,314 285 32 16,251
2015 8,160 919 202.26 22,791 282 32 15,869
2015 10 7,776 876 205.77 23,186 285 32 16,135
2015 11 7,024 791 202.99 22,873 275 31 15,925
2015 12 6,366 717 197.85 22,293 264 30 15,494
2016 6,000 676 194.66 21,934 258 29 15,238
2016 5,645 636 196.43 22,134 277 31 15,374
2016 5,272 594 201.30 22,682 284 32 15,735
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2006 12 31 ) 2,547 287 12,074
2007 12 3 ) 2,360 266 11,499
2008 12 31 ) 1,106 125 7,280
2009 12 31 ) 1,783 201 10,551
2010 12 31 ) 2,721 307 10,719
(20110 2 3 ) 2,519 284 10,401
(201§1 2 31y 2,703 305 13,330
(201§2 2 a1 ) 1,686 190 17,348
(20113 2 31y 1,422 160 19,769
(20124 2 a1 ) 804 91 19,437
2015 1,374 155 19,518
2015 1,407 159 20,300
2015 1,332 150 20,314
2015 1,293 146 20,440
2015 1,208 136 21,353
2015 1,250 141 20,844
2015 1,132 128 21,155
2015 969 109 20,421
2015 835 9% 19,773
2015 10 868 98 20,253
2015 11 860 97 20,402
2015 12 804 91 19,437
2016 720 81 19,281
2016 643 72 18,139
2016 702 79 18,573
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(2006 12 31 ) 66,739 7,520 67,130 7,564 99.86 11,252 100.44 11,317
(2007 12 31 ) 70,229 7,913 70,611 7,956 92.42 10,414 92.92 10,470
(2008 12 31 ) 44,561 5,021 44,846 5,053 67.66 7,624 68.09 7,672
(2009 12 31 ) 59,252 6,676 59,541 6,709 89.00 10,029 89.43 10,077
(2010 12 31 ) 63,806 7,190 64,090 7,222 96.31 10,852 96.74 10,901
10
011 12 31 ) 62,073 6,994 62,361 7,027 93.13 10,494 93.56 10,542
11
(012 12 31 ) 64,085 7,221 64,360 7,252 99.83 11,249 100.25 11,296
12
(013 12 31 ) 64,524 7,271 64,799 7,302 100.80 11,358 101.23 11,407
13
(014 12 31 ) 54,054 6,091 54,300 6,118 95.27 10,735 95.70 10,784
14
(015 12 31 ) 42,535 4,793 42,747 4,817 87.74 9,887 88.18 9,936
2015 54,016 6,087 54,257 6,114 95.45 10,755 95.88 10,803
2015 54,217 6,109 54,459 6,136 96.96 10,925 97.40 10,975
2015 52,768 5,946 53,006 5,973 96.29 10,850 96.72 10,899
2015 52,733 5,942 52,968 5,968 96.84 10,912 97.27 10,960
2015 52,089 5,869 52,323 5,896 96.83 10,911 97.26 10,960
2015 50,720 5,715 50,949 5,741 95.37 10,746 95.80 10,795
2015 50,151 5,651 50,379 5,677 95.10 10,716 95.53 10,764
2015 48,743 5,492 48,969 5,518 93.36 10,520 93.79 10,568
2015 46,158 5,201 46,379 5,226 90.88 10,240 91.32 10,289
2015 10 46,652 5,257 46,871 5,281 92.06 10,373 92.49 10,422
2015 11 45,308 5,105 45,525 5,130 90.43 10,189 90.86 10,238
2015 12 42,535 4,793 42,747 4,817 87.74 9,887 88.18 9,936
2016 41,398 4,665 41,605 4,688 85.93 9,683 86.36 9,731
2016 41,652 4,693 41,859 4,717 86.31 9,725 86.74 9,774
2016 42,946 4,839 43,154 4,863 88.05 9,922 88.48 9,970
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006 12 31 ) 83,939 9,458 84,440 9,515 11,562 11,630
007 12 31 ) 83,754 9,437 84,213 9,489 10,098 10,153
008 12 31 ) 45,618 5,140 45,910 5,173 5,938 5,976
000 12 31 ) 50,457 5,686 50,704 5,713 8,004 8,043
010 12 31 ) 43,458 4,897 43,653 4,919 7,638 7,672
10
o1l 12 3 ) 36,832 4,150 37,002 4,169 6,972 6,997
11
o1z 12 31 ) 37,905 4,271 38,069 4,290 8,413 8,449
12
013 12 31 ) 34,873 3,929 35,022 3,946 10,325 10,370
13
o4 12 31 ) 29,539 3,328 29,674 3,344 11,101 11,151
14
015 12 31 ) 22,135 2,494 22,244 2,506 10,259 9,666
2015 29,054 3,274 29,186 3,289 10,903 10,953
2015 29,232 3,294 29,362 3,309 11,283 11,334
2015 28,555 3,218 28,683 3,232 11,234 11,308
2015 28,055 3,161 28,183 3,176 11,247 11,739
2015 27,979 3,153 28,104 3,167 11,691 11,737
2015 26,420 2,977 26,541 2,991 11,354 11,561
2015 25,781 2,905 25,898 2,918 11,465 11,528
2015 25,088 2,827 25,204 2,840 11,010 10,282
2015 24,381 2,747 24,496 2,760 10,606 10,010
2015 10 24,462 2,756 24,577 2,769 10,806 10,140
2015 11 23,083 2,601 23,196 2,614 10,828 9,961
2015 12 22,135 2,494 22,244 2,506 10,259 9,666
2016 21,295 2,399 21,402 2,412 10,120 9,468
2016 20,936 2,359 21,041 2,371 9,467 9,509
2016 21,359 2,407 21,463 2,418 9,640 9,700
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(2006 12 31 ) 15,966 1,799 127.47 14,363 1,783 201 11,110
(007 12 31 ) 16,067 1,810 138.22 15,575 1,743 196 11,591
(008 12 31 ) 20,864 2,351 112.76 12,706 2,726 307 9,241
(2009 12 31 ) 29,669 3,343 139.26 15,692 3,553 400 11,340
(2010 12 31 ) 33,913 3,821 148.10 16,688 4,133 466 12,165
10
(011 12 31 ) 33,963 3,827 147.27 16,594 4,525 510 11,967
11
(2012 12 31 ) 41,479 4,674 163.87 18,465 4,220 475 13,278
12
(2013 12 31 ) 52,753 5,944 190.33 21,446 4,218 475 15,388
13
(014 12 31 ) 58,232 6,562 198.20 22,333 4,429 499 15,986
14
(2015 12 31 ) 56,076 6,319 196.49 22,141 4,925 555 15,783
2015 57,689 6,500 198.39 22,355 4,560 514 15,999
2015 58,673 6,611 201.91 22,751 4,742 534 16,279
2015 59,347 6,687 200.95 22,643 4,647 524 16,193
2015 59,845 6,743 201.06 22,655 4,609 519 16,192
2015 60,306 6,795 201.39 22,693 4,501 507 16,215
2015 57,826 6,516 197.79 22,287 4,646 524 15,916
2015 56,896 6,411 198.50 22,367 4,593 518 15,966
2015 55,014 6,199 193.19 21,769 4,522 509 15,549
2015 53,977 6,082 189.61 21,365 4,519 509 15,252
2015 10 56,305 6,344 199.25 22,451 4,719 532 16,021
2015 11 55,708 6,277 199.19 22,445 4,631 522 16,023
2015 12 56,076 6,319 196.49 22,141 4,925 555 15,783
2016 53,297 6,006 188.40 21,228 4,688 528 15,132
2016 53,007 5,973 187.66 21,145 5,058 570 15,076
2016 54,726 6,166 194.02 21,862 5,220 588 15,568
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(2006 12 31 ) 62,090 6,996 124.42 14,020 5,506 620 10,834
(2007 12 31 ) 53,515 6,030 134.22 15,124 5,146 580 11,246
(2008 12 31 ) 24,668 2,780 108.95 12,276 2,997 338 8,922
(2009 12 31 ) 19,880 2,240 133.88 15,086 2,105 237 10,893
(2010 12 31 ) 13,710 1,545 141.67 15,963 1,289 145 11,627
10
(011 12 31 ) 9,967 1,123 140.17 15,794 773 87 11,379
11
(2012 12 31 ) 5,110 576 155.18 17,486 193 22 12,568
12
(013 12 31 ) 2,508 283 179.33 20,207 100 11 14,497
13
(2014 12 31 ) 1,758 198 185.81 20,937 115 13 14,988
14
(015 12 31 ) 849 96 183.29 20,653 60 7 14,724
2015 1,730 195 185.91 20,948 118 13 14,993
2015 1,707 192 189.13 21,311 118 13 15,249
2015 1,697 191 188.15 21,201 117 13 15,163
2015 1,498 169 188.18 21,204 117 13 15,156
2015 1,434 162 188.42 21,231 113 13 15,173
2015 1,300 147 184.97 20,842 112 13 14,886
2015 1,291 145 185.55 20,908 111 13 14,927
2015 1,224 138 180.51 20,340 105 12 14,531
2015 1,109 125 177.09 19,955 104 12 14,248
2015 10 984 111 186.02 20,960 109 12 14,960
2015 11 907 102 185.89 20,946 71 8 14,954
2015 12 849 96 183.29 20,653 60 7 14,724
2016 750 85 175.67 19,794 58 6 14,110
2016 690 78 174.90 19,708 61 7 14,052
2016 653 74 180.76 20,368 64 7 14,504
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(2006 12 31 ) 316 36 12,468
(2007 12 31 ) 310 35 12,854
(2008 12 31 ) 226 25 8,486
(2009 12 31 ) 289 33 10,821
(2010 12 31 ) 388 44 10,226
10
(2011 12 31 ) 436 49 9,682
11
(2012 12 31 ) 558 63 12,232
12
(201312 31 ) 415 47 17,417
13
(2014 12 31 ) 219 25 20,805
14
(2015 12 31 ) 102 1 20,874
2015 147 17 20,430
2015 150 17 21,196
2015 150 17 21,166
2015 117 13 21,097
2015 128 14 21,982
2015 161 18 21,304
2015 166 19 21,667
2015 98 11 20,643
2015 9 11 20,062
2015 10 111 12 21,219
2015 11 113 13 21,656
2015 12 102 11 20,874
2016 97 11 20,173
2016 112 13 18,728
2016 145 16 19,341
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(2006 12 31 ) 20,186 2,275 157.19 17,712 3,108 350 13,710
(2007 12 31 ) 15,866 1,788 164.82 18,572 2,121 239 13,871
(2008 12 31 ) 13,139 1,481 117.35 13,223 1,382 156 9,841
(2009 12 31 ) 23,385 2,635 152.01 17,128 2,524 284 12,793
(2010 12 31 ) 31,194 3,515 168.97 19,040 3,106 350 14,395
10
(011 12 31 ) 35,653 4,017 160.72 18,110 3,448 389 13,622
11
(012 12 31 ) 37,693 4,247 173.32 19,530 3,250 366 14,666
12
(2013 12 31 ) 69,669 7,850 215.84 24,321 5,290 596 18,228
13
(014 12 31 ) 68,157 7,680 232.19 26,163 4,029 454 19,601
14
(2015 12 31 ) 61,612 6,942 221.52 24,961 3,699 417 18,672
2015 67,740 7,633 223.47 25,181 3,982 449 18,866
2015 69,846 7,870 232.78 26,230 4,510 508 19,650
2015 68,788 7,751 230.12 25,930 4,309 486 19,415
2015 68,718 7,743 230.52 25,975 4,222 476 19,438
2015 67,123 7,563 231.86 26,126 4,124 465 19,549
2015 63,899 7,200 226.36 25,506 3,854 434 19,077
2015 65,471 7,377 231.67 26,105 3,651 411 19,523
2015 61,005 6,874 218.34 24,603 3,501 395 18,429
2015 59,875 6,747 211.22 23,801 3,672 414 17,823
2015 10 64,916 7,315 226.23 25,491 3,883 438 19,086
2015 11 63,993 7,211 227.17 25,597 3,801 428 19,175
2015 12 61,612 6,942 221.52 24,961 3,699 417 18,672
2016 58,944 6,642 211.60 23,843 3,434 387 17,843
2016 58,930 6,640 210.35 23,702 3,654 412 17,747
2016 62,512 7,044 224.05 25,246 3,845 433 18,881
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(2006 12 31 ) 41,025 4,623 153.40 17,285 3,923 442 13,379
(2007 12 31 ) 33,193 3,740 160.04 18,033 3,655 412 13,468
(2008 12 31 ) 16,083 1,812 113.37 12,775 2,124 239 9,508
(2009 12 31 ) 16,866 1,900 146.13 16,466 1,985 224 12,298
(2010 12 31 ) 13,048 1,470 161.62 18,211 1,781 201 13,769
10
(011 12 31 ) 7,245 816 152.95 17,234 828 93 12,964
11
(2012 12 31 ) 4,768 537 164.11 18,492 303 34 13,885
12
(013 12 31 ) 2,919 329 203.34 22,912 62 7 17,235
13
(2014 12 31 ) 2,124 239 217.65 24,525 46 5 18,450
14
(015 12 31 ) 1,389 156 206.61 23,281 0 0 17,371
2015 2,001 225 209.38 23,593 45 5 17,756
2015 2,029 229 218.03 24,568 46 5 18,486
2015 2,369 267 215.43 24,275 45 5 18,256
2015 2,238 252 215.73 24,308 46 5 18,270
2015 2,104 237 216.89 24,439 0 0 18,205
2015 1,994 225 211.66 23,850 0 0 17,793
2015 2,008 226 216.53 24,399 0 0 18,203
2015 1,862 210 203.98 22,985 0 0 17,175
2015 1,160 131 197.25 22,226 0 0 16,603
2015 10 1,141 129 211.18 23,795 0 0 17,771
2015 11 1,490 168 211.96 23,884 0 0 17,845
2015 12 1,389 156 206.61 23,281 0 0 17,371
2016 1,231 139 197.28 22,229 0 0 16,595
2016 1,207 136 196.03 22,088 0 0 16,498
2016 1,206 136 208.71 23,517 0 0 17,543
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(2006 12 31 ) 958 108 13,148
(2007 12 31 ) 1,133 128 13,122
(2008 12 31 ) 913 103 7,568
(2009 12 31 ) 1,127 127 10,132
(2010 12 31 ) 1,666 188 10,015
10
(011 12 31 ) 1,363 154 9,071
11
(012 12 31 ) 1,194 135 11,105
12 1,040 117 16,954
(2013 12 31 ) ’ ’
13 1,138 128 20,922
(2014 12 31 ) ’ ’
14
(015 12 31 ) 205 23 20,201
2015 1,096 124 19,754
2015 1,143 129 20,977
2015 1,002 113 20,806
2015 985 111 20,763
2015 990 112 21,724
2015 556 63 20,929
2015 474 53 21,707
2015 393 44 20,027
2015 233 26 19,184
2015 10 214 24 20,681
2015 11 210 24 21,200
2015 12 205 23 20,201
2016 191 22 19,450
2016 175 20 18,020
2016 200 23 19,172
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006 12 31 ) 11,862 1,337 124.32 14,008 1,728 195 10,868
007 12 31 ) 12,220 1,377 161.25 18,170 1,932 218 13,648
(2008 12 31 ) 11,035 1,243 88.23 9,942 1,368 154 7,476
(2000 12 31 ) 40,819 4,599 126.32 14,234 2,456 277 10,752
(2010 12 31 ) 39,859 4,491 134.22 15,124 5,445 614 11,536
10
o1l 12 31 ) 51,586 5,813 122.11 13,759 5,278 595 10,423
11
012 12 31 ) 46,261 5,213 147.97 16,673 4,959 559 12,624
12
013 12 31 ) 76,282 8,595 201.24 22,676 4,443 501 17,204
13
o014 12 31 ) 85,300 9,612 219.93 24,782 5,434 612 18,826
14
015 12 31 ) 110,884 12,494 231.54 26,089 5,972 673 19,818
2015 89,690 10,106 215.58 24,292 5,618 633 18,456
2015 98,840 11,137 230.67 25,992 5,989 675 19,747
2015 101,507 11,438 229.54 25,865 6,034 680 19,642
2015 109,639 12,354 232.21 26,165 5,884 663 19,858
2015 110,624 12,465 235.33 26,517 5,724 645 20,121
2015 107,542 12,118 231.29 26,062 5,702 643 19,769
2015 112,797 12,710 240.91 27,146 6,206 699 20,595
2015 109,367 12,323 225.30 25,386 6,129 691 19,304
2015 107,077 12,065 217.49 24,506 6,068 684 18,637
2015 10 117,052 13,189 237.11 26,717 6,471 729 20,311
2015 11 111,918 12,611 235.40 26,524 6,209 700 20,174
2015 12 110,884 12,494 231.54 26,089 5,972 673 19,818
2016 103,532 11,666 212.11 23,900 5,291 596 18,164
2016 103,324 11,643 210.27 23,693 5,763 649 18,020
2016 110,114 12,408 220.61 24,859 6,144 692 18,890

103/364



EDINETOOOO

OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
OOoOoooooooooooooodd

(2006 12 31 ) 21,655 2,440 121.31 13,669 2,198 248 10,609
(2007 12 31 ) 18,905 2,130 156.55 17,640 1,860 210 13,255
(2008 12 31 ) 8,010 903 85.23 9,604 716 81 7,224
(2009 12 31 ) 11,342 1,278 121.41 13,680 780 88 10,338
(2010 12 31 ) 9,984 1,125 128.35 14,462 661 74 11,037
10
(011 12 31 ) 6,890 776 116.19 13,092 451 51 9,921
11
(2012 12 31 ) 6,190 698 140.09 15,785 298 34 11,952
12
(013 12 31 ) 6,029 679 189.57 21,361 119 13 16,161
13
(2014 12 31 ) 3,373 380 206.14 23,228 70 8 17,634
14
(015 12 31 ) 1,816 205 215.91 24,329 65 7 18,479
2015 3,130 353 201.98 22,759 70 8 17,284
2015 3,178 358 216.03 24,342 73 8 18,484
2015 2,948 332 214.88 24,213 67 8 18,380
2015 2,904 327 217.29 24,484 68 8 18,576
2015 2,598 293 220.12 24,803 66 7 18,815
2015 2,480 279 216.25 24,367 66 7 18,478
2015 2,557 288 225.13 25,368 68 8 19,241
2015 2,355 265 210.44 23,713 65 7 18,029
2015 2,072 234 203.07 22,881 62 7 17,398
2015 10 2,155 243 221.29 24,935 67 8 18,953
2015 11 2,110 238 219.60 24,745 65 7 18,817
2015 12 1,816 205 215.91 24,329 65 7 18,479
2016 1,579 178 197.71 22,278 59 7 16,929
2016 1,470 166 195.92 22,076 63 7 16,789
2016 1,429 161 205.47 23,152 66 7 17,591
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(2006 12 31 ) 659 74 12,959
(2007 12 31 ) 1,136 128 15,999
(2008 12 31 ) 819 92 7,091
(2009 12 31 ) 1,637 184 10,492
(2010 12 31 ) 2,198 248 9,914
10
(011 12 31 ) 2,490 281 8,588
11
(012 12 31 ) 2,817 317 11,816
12
(013 12 31 ) 1,861 210 19,698
13
(014 12 31 ) 1,323 149 24,695
14
(015 12 31 ) 945 106 26,302
2015 1,318 149 23,748
2015 1,626 183 25,903
2015 1,573 177 25,862
2015 1,584 178 26,064
2015 1,541 174 27,470
2015 1,496 169 26,642
2015 1,311 148 28,119
2015 1,104 124 25,742
2015 1,012 114 24,607
2015 10 1,133 128 27,002
2015 11 1,143 129 27,367
2015 12 945 106 26,302
2016 1,248 141 24,286
2016 1,330 150 22,439
2016 1,430 161 23,516
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Qo6 12 31 )| 43297 4,879 | 43,725 4,927 | 144.77| 16,313 | 146.20| 16,473
007 12 31 y| 27-939 3,148 | 28,269 3,185 | 120.79 | 13,611 | 122.22| 13,772
oos 12 31 y| 11215 1,264 | 11,492 1,295 56.37 6,352 57.76 6,508
000 12 31 )| 98580 6,601 | 58,648 6,608 85.79 9,667 85.89 9,678
(010 12 31 j| 103.269| 11,636 | 103,364 | 11,647 | 100.83| 11,362| 100.93| 11,372
10
o1l 12 3 y| 71,056 8,007 | 71,139 8,016 84.36 9,506 84.46 9,517
11
(o012 12 31 )| 94-621| 10,662| 94,703 | 10,671 | 112.19| 12,642 112.29| 12,652
12
(013 12 31 y| 102,391| 11,587| 102,485 | 11,548 | 118.57| 13,360 | 118.67 | 13,372
13
o1 12 31 )| 79672 8,977 | 79,736 8,985 | 132.50| 14,930 | 132.61| 14,942
14
o5 12 3 y| 66:234 7,463 | 66,288 7,469 | 12566 | 14,160 | 125.77 | 14,172
2015 80,801 9,105 | 80,865 9,112 | 134.96| 15,207 | 135.07 | 15,219
2015 81,685 9,204 | 81,745 9,211 | 136.56| 15,388 | 136.66 | 15,399
2015 80,363 9,055 | 80,422 9,062 | 135.76| 15,297 | 135.86| 15,309
2015 79,898 9,003 | 79,958 9,010 [ 136.59| 15,391 | 136.70 | 15,403
2015 78,194 8,811 | 78,252 8,817 | 135.72| 15,293 | 135.82| 15,304
2015 74,496 8,394 | 74,555 8,401 | 131.94| 14,867 | 132.05| 14,879
2015 74,555 8,401 | 74,613 8,407 | 132.30| 14,908 | 132.40| 14,919
2015 69,168 7,794 | 69,224 7,800 | 12456 | 14,036 | 124.66 | 14,047
2015 67,259 7,579 | 67,315 7,585 | 121.73| 13,717 | 121.83| 13,728
2015 10 71,198 8,023 | 71,254 8,029 | 129.38| 14,579 | 129.48 | 14,590
2015 11 68,442 7,712 | 68,497 7,718 | 127.23| 14,336 | 127.33| 14,348
2015 12 66,234 7,463 | 66,288 7,469 | 125.66 | 14,160 | 125.77 | 14,172
2016 60,702 6,840 | 60,756 6,846 | 115.99| 13,070 | 116.10 | 13,082
2016 59,619 6,718 | 59,671 6,724 | 116.32| 13,107 | 116.43 | 13,119
2016 65,553 7,387 | 65,605 7,392 | 128.40| 14,468 | 128.50 | 14,479
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006 12 31 ) 8,059 908 8,138 917 13,028 13,156
Q007 12 31 ) 5,661 638 5,728 645 10,501 10,626
008 12 31 ) 2,331 263 2,386 269 4,963 5,081
009 12 31 ) 5,120 577 5,126 578 7,592 7,601
Q010 12 31 ) 13,715 1,545 13,728 1,547 9,032 9,041
10
o1l 12 31 ) 10,973 1,236 10,986 1,238 7,487 7,489
11
012 12 31 ) 13,376 1,507 13,388 1,509 9,939 9,949
12
Qo013 12 31 ) 10,356 1,167 10,366 1,168 10,472 10,482
13
014 12 31 ) 8,165 920 8,173 921 11,675 11,685
14
015 12 31 ) 6,497 732 6,502 733 11,026 10,346
2015 8,186 922 8,194 923 11,892 11,903
2015 8,050 907 8,056 908 12,028 12,037
2015 7,765 875 7,771 876 11,948 11,982
2015 7,782 877 7,788 878 12,012 12,491
2015 7,377 831 7,382 832 11,931 11,935
2015 7,124 803 7,130 803 11,593 11,760
2015 7,019 791 7,025 792 11,622 11,643
2015 6,673 752 6,679 753 10,956 10,192
2015 6,550 738 6,555 739 10,701 10,061
2015 10 6,877 775 6,883 776 11,370 10,627
2015 11 6,553 738 6,558 739 11,183 10,246
2015 12 6,497 732 6,502 733 11,026 10,346
2016 5,915 667 5,920 667 10,179 9,484
2016 6,363 717 6,368 718 10,213 10,215
2016 6,994 788 6,999 789 11,258 11,280
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(006 12 31 )| 193.648| 21,820 | 105,325 | 22,009 | 144.48 | 16,280 | 145.72| 16,420
(007 12 31 )| U8575| 12,798 | 114,777 | 12,933 | 120.61| 13,500 | 121.89 | 13,734
(008 12 31 )| 41242 4,647 42,208 4,756 56.34 6,348 57.66 6,497
(000 12 31 )| %5369 5,112 | 45,375 5,113 85.75 9,662 85.76 9,663
o010 12 31 )| 20981 2,364 | 20,984 2,364 | 100.67 [ 11,344 | 100.68 | 11,345
10
(011 12 31 y| 10,080 1,136 | 10,081 1,136 84.11 9,478 84.12 9,479
11
012 12 31 ) 8,242 929 8,243 929 | 111.69| 12,585 | 111.70 | 12,587
12
(2013 12 31 ) 5,092 574 5,093 574 | 117.79 | 13,273 | 117.80 | 13,274
13
014 12 31 ) 2,968 334 2,969 334 | 131.32| 14,797 | 131.33| 14,799
14
(2015 12 31 ) 872 98 872 98| 124.23| 13,998 | 124.25| 14,000
2015 2,617 295 2,617 295 | 133.70| 15,065 | 133.72| 15,067
2015 2,462 277 2,463 277 | 135.31| 15,247 | 135.33| 15,249
2015 2,329 262 2,329 262 | 134.46| 15,151 | 134.48| 15,153
2015 2,222 250 2,223 250 | 135.23| 15,238 | 135.25| 15,240
2015 2,045 230 2,046 230 | 134.39| 15,143 | 134.41| 15,145
2015 1,769 199 1,769 199 | 130.60 | 14,716 | 130.62 | 14,718
2015 1,630 184 1,631 184 | 130.89 | 14,749 | 130.91| 14,751
2015 1,435 162 1,435 162 | 123.26| 13,889 [ 123.28 | 13,891
2015 1,179 133 1,180 133| 120.41| 13,568 | 120.43 | 13,570
2015 10 986 111 986 111 | 127.93| 14,415 127.95| 14,418
2015 11 910 103 910 103 | 125.83| 14,179 | 125.85| 14,181
2015 12 872 98 872 98| 124.23| 13,998 | 124.25| 14,000
2016 698 79 698 79| 114.62| 12,916 | 114.64| 12,918
2016 590 66 590 66 | 114.99 | 12,957 | 115.01| 12,959
2016 604 68 604 68| 126.87 | 14,296 | 126.89 | 14,298
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(2006 12 31 ) 27,102 3,054 27,342 3,081 13,000 13,114
(2007 12 31 ) 16,404 1,848 16,579 1,868 10,483 10,595
(2008 12 31 ) 7,543 850 7,706 868 4,958 5,066
(2009 12 31 ) 8,710 981 8,711 982 7,584 7,585
(2010 12 31 ) 3,464 390 3,465 390 9,014 9,015
10 1
(011 12 31 ) 1,272 143, 1,272 143 7,462 7,456
11
(012 12 31 ) 555 63 555 63 9,883 9,885
12
(2013 12 31 ) 233 26 233 26 10,392 10,394
13
(2014 12 31 ) 97 11 97 11 11,567 11,569
14
(2015 12 31 ) 11 1 11 1 10,887 10,210
2015 101 11 101 11 11,776 11,777
2015 101 11 101 11 11,913 11,915
2015 100 11 100 11 11,829 11,855
2015 100 11 101 11 11,888 12,353
2015 96 11 96 11 11,810 11,806
2015 95 11 95 11 11,470 11,628
2015 26 3 26 3 11,483 11,499
2015 25 3 25 3 10,827 10,066
2015 24 3 24 3 10,571 9,931
2015 10 23 3 23 3 11,227 10,487
2015 11 22 3 22 3 11,046 10,114
2015 12 11 1 11 1 10,887 10,210
2016 10 1 10 1 10,047 9,355
2016 11 1 11 1 10,083 10,078
2016 12 1 12 1 11,109 11,125
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(2006 12 31 ) 2,761 311 13,537
007 12 31 ) 2,088 235 11,193
(2008 12 31 ) 912 103 4,511
(009 12 31 ) 1,834 207 7,135
(010 12 31 ) 4,122 464 7,483
10
ol 12 31 ) 3,442 388 5,976
11
012 12 31 ) 3,751 423 9,051
12
013 12 31 ) 3,113 351 11,755
13
014 12 31 ) 2,250 254 15,101
14
015 12 31 ) 644 73 14,523
2015 2,250 254 15,088
2015 2,280 257 15,574
2015 1,997 225 15,533
2015 2,053 231 15,567
2015 1,968 222 16,100
2015 1,886 213 15,445
2015 1,803 203 15,692
2015 1,540 174 14,473
2015 614 69 14,004
2015 10 681 77 14,980
2015 11 660 74 15,050
2015 12 644 73 14,523
2016 559 63 13,511
2016 580 65 12,639
2016 634 71 13,933
)
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(2006 6.50 732.42 737.59
2006 12 31 )

(2007 7.85 884.54 900.84
2007 12 31 )

(2008 5.58 628.75 560.48
2008 12 31 )

(2009 5.16 581.43 469.21
2009 12 31 )

(2010 5.16 581.43 441.89
2010 12 31 )

10
(2011 5.16 581.43 400.28
2011 12 31 )

11
(2012 5.16 581.43 401.01
2012 12 31 )

12
(2013 5.16 581.43 489.13
2013 12 31 )

13
(2014 5.16 581.43 528.95
2014 12 31 )

14
(2015 5.16 581.43 606.61
2015 12 31 )
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(2006 4.60 518.33 421.48 3.94 44414 365.03
2006 12 31 )

(2007 5.60 631.01 489.69 4.83 544.70 422.41
2007 12 31 )

(2008 5.60 631.01 481.66 5.04 568.02 436.02
2008 12 31 )

(2009 0.40 45.07 35.33 0.09 9.67 7.63
2009 12 31 )

(2010 0.40 45.07 35.98 0.04 5.05 4.01
2010 12 31 )

10
(2011 0.40 45.07 34.53 0.05 5.39 4.23
2011 12 31 )

11
(2012 0.40 45.07 35.47 0.05 5.59 4.42
2012 12 31 )

12
(2013 0.40 45.07 35.47 0.06 6.66 5.22
2013 12 31 )

13
(2014 0.40 45.07 37.42 0.06 7.19 5.62
2014 12 31 )

14
(2015 0.40 45.07 35.19 0.07 7.39 5.76
2015 12 31 )
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2006 12 31 3.34 -1.83 2.82 -2.18 4.76
(2007 12 31 ) 5.74 1.14 5.22 0.62 0.20
(2008 12 31 ) 4.10 -0.15 3.57 -0.64 -16.06
(009 12 31 ) 12.46 11.02 11.90 10.46 15.70
(2010 12 31 ) 6.51 7.03 5.98 6.50 5.70

10 5.70 4.62 5.17 4.11 0.24
(011 12 31 ) i

11 6.78 6.24 6.25 5.65 20.76
(012 12 31 ) .

12 -1.01 -1.63 -1.51 -1.93 20.86
(013 12 31 ) .

13 3.03 3.42 3.42 2.88 18.75
(014 12 31 ) i

14 ~0.75 -1.48 -1.25 -1.97 0.05
(015 12 31 ) : . : . .
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2006 12 31 10.25 4.94 9.70 4.43 11.98
(2007 12 31 ) 0.31 -3.85 -0.20 -4.33 -4.76
0B 12 3 ) -21.65 -24.35 -22.04 224.73 -36.69
(2009 12 31 ) 40.59 39.30 39.89 38.59 44.93
010 12 31 ) 14.51 15.20 13.93 14.62 1.59

10 2.04 1.09 1.57 0.63 -2.97
(011 12 31 ) .

1 13.05 12.57 12.49 12.01 28.16
(012 12 31 ) .

12 6.32 5.97 5.78 5.27 30.14
(013 12 31 ) .

13 ~0.51 -0.82 -1.01 11,32 13.96
(014 12 31 ) : . : . )

14 2.71 -3.22 -3.19 -3.70 -1.68
(2015 12 31 ) .
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2006 12 31 9.88 10.79
(2007 12 31 ) 0.41 -4.88
(2008 12 31 ) -20.75 -35.59
(2009 12 31 ) 39.17 42.69
(2010 12 31 ) 14.01 0.95
(20110 12 31 ) 2.06 -3.48
(201%l 12 31 ) 12.73 26.42
(201%2 12 31 ) 6.14 28.70
(201z113 12 31 ) -0.37 12.64
(201%4 12 31 ) -2.49 -2.11
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2006 12 31 8.89 3.45 8.37 2.88 10.79
(2007 12 31 ) 8.43 4.33 7.88 3.80 3.10
(008 12 31 ) -18.42 -20.27 -18.83 -20.67 -33.98
(000 12 31 ) 23.50 22.71 22.88 22.09 27.52
(2010 12 31 ) 6.35 7.28 5.82 6.74 -5.50
10 ~0.56 -1.63 -1.06 -2.13 -5.32
(2011 12 31 ) .
11
012 12 31 ) 11.27 10.96 10.71 10.45 26.34
12
013 12 31 ) 16.15 15.89 15.56 15.35 42.39
13
(2014 12 31 ) 4.13 3.89 3.61 3.39 19.45
14 ~0.86 -1.27 -1.36 -1.76 0.33
(2015 12 31 ) .
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2006 12 31 13.72 8.00 13.16 7.45 15.80

(2007 12 31 ) 4.85 1.17 4.33 0.67 -0.20

008 12 31 ) ~28.80 -29.05 -29.16 ~29.40 -42.33

(2009 12 31 ) 29.54 30.00 28.90 29.34 33.88

010 12 31 ) 11.16 12.52 10.60 11.96 1.15
10 -4.88 -5.37 -5.36 -5.85 -9.43

(011 12 31 ) . - . : )
1

(2012 12 31 ) 7.84 7.66 7.30 7.10 22.42
12

Q013 12 31 ) 24.53 24.29 23.90 24.13 52.67
13

(2014 12 31 ) 7.58 7.53 7.04 7.05 23.40
4 ~4.60 -4.74 -5.07 -5.85 -3.45

(2015 12 31 ) . . . : )
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2006 12 31 9.18 3.45 8.64 2.96 11.18
(2007 12 31 ) 29.71 25.58 29.05 24.94 23.46
008 12 31 ) -45.28 -45.22 -45.56 ~45.50 -55.68
000 12 31 ) 43.17 43.82 42.45 43.11 47.96
(2010 12 31 ) 6.25 7.29 5.72 6.76 -5.51
(20110 12 31 ) —9.02 -9.65 -9.47 -10.11 -13.38
(201%1 12 31 ) 21.18 21.12 20.57 20.47 37.59
(201%2 12 31 ) 36.00 36.28 35.32 35.22 66.71
(zoulx3 12 31 ) 9.29 9.43 8.74 9.11 25.37

14 5.28 5.27 4.74 4.79 6.51
(2015 12 31 )
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( ) ( ()
( ( )
(GD) ) (D) (D)

2006 12 31 21.40 15.36 20.85 14.89 23.87
(2007 12 31 -12.70 -15.64 -13.18 -16.11 -17.32
(2008 12 31 -48.70 -48.15 -49.11 -48.55 -59.70
(2009 12 31 52.90 53.68 52.36 53.12 58.17
(2010 12 31 18.00 19.44 17.46 18.91 4.88

10
(011 12 31 -15.94 -16.72 -16.40 -17.17 -20.14

11
(2012 12 31 33.46 33.22 32.85 32.50 51.46

12
(2013 12 31 6.04 5.72 5.52 5.20 29.88

13
(2014 12 31 12.09 11.85 11.54 11.36 28.46

14
(2015 12 31 -4.86 -5.26 -5.35 -5.83 -3.83
C )

100 x a
a
b
C )
( ) 2007 31
US-REIT
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)
10 10

62,581 306,928 518,671

10,544 77,434 67,405

2006 12 31 120,681 1,503,675 3,552,981
8,342 186,220 366,799

5,070 1,717 9,099

138,838 207,073 450,435

25,062 39,521 52,946

2007 12 31 113,872 1,134,548 2,532,305
4,947 140,721 231,025

4,288 3,180 10,207

619,216 227,621 842,030

42,689 24,032 71,603

008 12 31 ) 132,764 1,215,996 1,449,073
3,849 101,519 133,355

2,559 2,250 10,516

1,049,329 438,393 1,452,967

118,189 72,792 117,001

009 12 31 ) 197,833 992,976 653,930
2,787 100,461 35,682

2,009 1,494 11,121

1,677,807 522,151 2,608,622

77,539 68,024 126,517

010 12 31 ) 271,952 337,053 588,829
6,362 25,262 16,781

3,520 6,968 7,673
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415,227 629,308 2,394,541
12,568 40,152 98,933
10
011 12 31 ) 53,156 143,112 498,873
613 7,659 9,735
4,493 1,982 10,184
490,366 314,754 2,570,153
24,989 11,549 112,374
11
(2012 12 31 ) 5,498 64,105 440,265
282 3,373 6,644
3,819 6,164 7,839
534,130 1,029,497 2,074,786
46,953 47,247 112,079
12
Qo013 12 31 ) 3,187 140,154 303,298
578 2,246 4,976
2,242 4,659 5,421
309,003 600,101 1,783,688
23,652 30,501 105,230
13
o014 12 31 ) 4,543 93,802 214,040
0 2,008 2,968
1,526 4,399 2,548
264,535 421,054 1,627,169
21,940 19,986 107,184
14
Q015 12 31 ) 3,004 100,312 116,732
0 287 2,681
4,439 3,367 3,620
« )
« )
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117,691 127,722 360,945

28,671 57,334 84,231

289,064 340,468 1,431,534

32,102 54,122 171,340

2006 1231 8,783 3,992 25,107
330,808 99,169 668,376

549,379 118,277 863,978

87,668 166,225 282,388

48,277 42,723 89,785

235,951 343,211 1,324,273

15,992 42,019 145,313

2007 1231 9,001 11,152 23,046
265,141 173,603 759,914

288,836 221,395 931,419

106,096 121,234 267,250

6,264 40,375 55,674

23,119 413,867 933,525

982 44,834 101,461

2008 12 31 2,292 11,639 13,699
63,822 165,098 658,638

6,106 244,549 692,976
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319,523 169,602 417,170
17,616 29,414 43,876
48,691 333,424 648,791
(2009 12 31 ) 800 30,092 72,169
5,058 3,139 15,618
161,596 154,461 665,773
17,134 127,417 582,693
797,293 358,134 856,330
41,701 22,775 62,802
59,579 246,872 461,498
(2010 12 31 ) 1,941 30,232 43,878
11,554 6,485 20,687
227,603 230,896 662,480
20,921 139,881 463,734
602,755 371,373 1,087,712
41,384 29,505 74,681
43,036 213,583 290,951
10
(2011 12 31 ) 4,520 30,113 18,285
6,120 8,168 18,639
122,360 118,288 666,552
27,103 84,321 406,516
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220,746 178,573 1,129,885
17,930 15,063 77,548
3,367 101,390 192,928

11
(2012 12 31 ) 251 7,003 11,443
4,305 5,380 17,564
40,585 65,178 641,960
2,685 18,922 390,279
570,041 585,211 1,114,715
66,423 36,246 107,725
2,874 113,131 82,671

12
(2013 12 31 ) 586 8,635 3,395
3,117 10,445 10,235
124,693 126,518 640,134
35,750 70,422 355,607
330,954 446,486 999,183
23,641 49,283 82,083
1,824 27,568 56,927

13
014 12 31 ) 94 974 2,515
1,723 3,345 8,613
87,683 160,446 567,371
57,623 94,543 318,687

124/364



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
OOoOooooooooooooooodd

46,352 306,031 739,504

2,296 25,488 58,891

242 24,991 32,178

(201%4 12 31 ) 0 469 2,046
895 4,539 4,969

36,977 119,578 484,770

16,352 75,737 259,302
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51,756 65,295 125,258
5,645 9,535 19,009

2006 12 31 113,726 178,225 499,103
17,869 17,975 60,480

2,237 1,588 3,016

26,046 35,060 116,244

6,461 8,676 16,884

2007 12 31 38,447 138,853 398,607
5,934 15,024 51,390

656 966 2,706

124,517 55,736 185,025

15,010 5,289 26,605

2008 12 31 18,213 190,500 226,410
720 21,812 30,298

344 651 2,399

69,735 41,719 213,041

7,816 5,459 28,961

(000 12 31 ) 12,670 90,588 148,492
466 12,906 17,858

1,417 1,345 2,471

61,755 45,814 228,982

6,064 7,335 27,690

(010 12 31 ) 5,502 57,214 96,778
276 9,095 9,039

1,316 696 3,001

126/364



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
OOoOooooooooooooooodd

35,967 34,333 230,616
3,944 2,535 29,099

10
o1l 12 31 ) 3,295 28,962 71,111
262 4,074 5,227
2,168 1,791 3,468
40,932 18,426 253,122
4,211 5,784 27,526

11
(012 12 31 ) 9 38,279 32,928
0 3,899 1,328
1,286 802 3,952
88,805 64,770 277,157
6,961 5,629 28,858

12
013 12 31 ) 1,765 20,709 13,984
0 604 724
441 1,883 2,509
97,154 80,509 293,802
10,078 5,757 33,179

13
o014 12 31 ) 1,577 6,098 9,463
203 95 922
874 2,125 1,258
44,495 52,912 285,385
8,095 3,775 37,499

14
Q015 12 31 ) 148 4,980 4,631
0 429 493
515 1,188 585
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59,119 82,311 128,421
9,879 17,391 26,981

2006 12 31 89,601 128,046 267,459
13,212 9,514 34,895

3,554 2,082 8,667

25,255 57,413 96,263

3,313 13,126 17,168

2007 12 31 25,886 85,939 207,406
4,078 8,493 30,480

6,461 5,433 9,695

48,126 32,424 111,965

3,791 8,295 12,664

2008 12 31 21,416 86,968 141,854
955 11,285 20,150

4,468 3,283 10,880

104,978 63,107 153,835

18,364 12,795 18,234

2009 12 31 22,774 49,209 115,420
675 5,903 14,922

2,438 3,034 10,284

116,128 85,353 184,611

8,649 9,299 17,583

(010 12 31 ) 5,677 40,364 80,733
200 4,578 10,544

8,776 5,505 13,555
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97,306 60,091 221,826
24,107 22,214 19,477
10
011 12 31 ) 8,571 41,937 47,366
0 5,627 4,917
4,026 6,016 11,565
30,368 34,715 217,479
2,806 3,087 19,196
11
(012 12 31 ) 2,575 20,890 29,052
0 3,026 1,891
3,202 5,455 9,313
297,608 192,310 322,776
18,167 6,805 30,556
12
013 12 31 ) 2,311 17,009 14,354
0 1,512 379
4,060 6,917 6,456
140,903 170,142 293,538
7,717 13,653 24,621
13
(2014 12 31 ) 222 4,816 9,760
0 82 298
2,037 1,977 6,516
61,911 77,318 278,131
5,957 6,770 23,808
14
(2015 12 31 ) 4,779 7,818 6,721
1 297 2
857 6,154 1,219
C )
« )
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41,940 95,500 95,417

8,304 20,574 18,921

2006 12 31 59,146 91,179 178,537
5,682 12,866 24,662

4,590 3,163 6,048

27,175 46,810 75,782

3,790 6,811 15,900

2007 12 31 16,773 74,546 120,764
1,871 10,776 15,757

7,623 5,607 7,974

76,176 26,892 125,066

12,283 11,677 16,506

2008 12 31 38,677 65,463 93,978
994 7,814 8,937

8,578 6,130 10,422

343,297 145,218 323,145

47,583 42,976 21,113

2009 12 31 29,604 30,161 93,422
714 2,680 6,971

9,630 5,636 14,416

574,118 600,288 296,976

79,839 62,480 38,471

(010 12 31 ) 17,512 33,152 77,783
809 2,899 4,881

11,196 7,544 18,068
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261,409 135,917 422,467
27,957 27,462 38,966
10
(011 12 31 ) 9,222 27,704 59,301
490 1,876 3,495
10,937 6,694 22,311
61,861 171,694 312,634
2,584 7,528 34,023
11
012 12 31 ) 1,243 16,355 44,188
0 1,336 2,159
3,607 5,271 20,649
370,069 303,637 379,067
16,163 22,996 27,189
12
Q013 12 31 ) 6,859 19,243 31,804
0 1,382 777
4,354 15,054 9,949
318,755 309,968 387,854
19,891 12,511 34,569
13
o014 12 31 ) 799 16,241 16,362
105 409 473
3,071 6,602 6,418
281,009 190,045 478,908
12,715 11,067 36,217
14
Q015 12 31 ) 413 8,362 8,413
0 49 424
2,455 4,555 4,318
«c )
« )
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49,923 199,974 299,080
25,038 91,117 73,609
2006 12 31 128,791 483,772 1,340,375
32,158 86,014 248,106
17,658 6,902 24,269
43,262 111,046 231,296
13,629 26,703 60,535
2007 12 31 52,954 451,669 941,660
9,954 82,338 175,722
12,046 15,365 20,950
43,410 75,736 198,970
4,023 22,192 42,366
2008 12 31 48,836 258,521 731,975
2,592 41,103 137,211
3,226 5,952 18,224
850,481 366,622 682,830
33,012 13,044 62,335
2009 12 31 49,383 252,243 529,115
1,383 32,440 106,154
9,852 4,311 23,765

132/364



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

1,282,567 941,243 1,024,154
114,168 52,751 123,752
(2010 12 31 ) 28,904 349,594 208,426
849 75,678 31,326
33,551 12,422 44,894
154,882 336,711 842,325
16,476 27,452 112,782

10
(2011 12 31 ) 3,599 92,176 119,849
336 18,544 13,118
53,202 53,774 44,322
81,807 80,719 843,413
10,261 6,474 116,569

11
(2012 12 31 ) 574 46,633 73,790
0 8,255 4,864
14,808 23,228 35,902
378,268 358,100 863,581
10,531 22,976 104,124

12
Q013 12 31 ) 2,888 33,447 43,231
0 2,508 2,355
9,327 17,345 27,883
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111,499 373,797 601,283
6,300 26,674 83,760

(201}13 2 o3 ) 65 20,693 22,603
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2015 12 31 2014 12 31
340,611,019 38,380,050 388,822,008 43,812,464
1,278 144 2,689 303
231,273 26,060 369,486 41,634
1,222,064 137,702 2,674,234 301,333
342,065,634 38,543,956 391,868,417 44,155,733
1,506 170 44,871 5,056
307,833 34,687 — —
1,619,963 182,537 2,305,755 259,812
72,697 8,191 88,342 9,954
132,644 14,946 150,861 16,999
9,114 1,027 17,507 1,973
13,175 1,485 6,596 743
45,855 5,167 36,081 4,066
( ) 2,202,787 248,210 2,650,013 298,603
339,862,847 38,295,746 389,218,404 43,857,130
2016 20
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238,561,846 26,881,149 328,603,825 37,027,079
1 0 534 60
933,387 105,174 679,405 76,555
91,510 10,311 1,051,589 118,493
239,586,744 26,996,634 330,335,353 37,222,188
1,508 170 41,790 4,709
25,686 2,894 — _
194,185 21,881 — —
1,984,771 223,644 3,346,256 377,056
51,500 5,803 75,414 8,498
149,599 16,857 201,753 22,734
2,926 330 5,524 622
9,498 1,070 5,632 635
36,238 4,083 31,506 3,550
2,455,911 276,732 3,707,875 417,803
237,130,833 26,719,902 326,627,478 36,804,384

2016

20
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61,939,662 6,979,361 65,085,866 7,333,875
479 54 228 26
99,675 11,231 3,889 438
454,492 51,212 275,845 31,082
62,494,308 7,041,859 65,365,828 7,365,421
1,101 124 15,154 1,708
342,994 38,649 — _
66,496 7,493 519,815 58,573
13,068 1,473 14,763 1,663
44,374 5,000 46,932 5,288
404 46 858 97
2,329 262 1,102 124
12,481 1,406 13,678 1,541
( ) 483,247 54,452 612,302 68,994
62,011,061 6,987,406 64,753,526 7,296,427

2016

20
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67,306,662 7,584,115 75,628,573 8,521,828
549 62 288 32
123,049 13,865 132,534 14,934
220,443 24,840 1,068,480 120,396
48,509 5,466 17,021 1,918
67,699,212 7,628,347 76,846,896 8,659,108
1,479 167 13,579 1,530
156,813 17,670 484,043 54,542
525,292 59,190 769,341 86,689
48,509 5,466 17,021 1,918
46,709 5,263 51,573 5,811
578 65 1,000 113
2,602 293 1,271 143
13,071 1,473 14,117 1,591
( ) 795,053 89,587 1,351,945 152,337
66,904,159 7,538,761 75,494,951 8,506,771

2016

20
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119,824,521 13,501,827 95,864,121 10,801,969
784 88 415 47
1,013,389 114,189 — —
1,688,742 190,287 1,204,136 135,682
122,527,436 13,806,391 97,068,672 10,937,698
2,319 261 19,196 2,163
1,148,224 129,382 361,092 40,688
1,559,299 175,702 1,080,724 121,776
25,479 2,871 21,701 2,445
84,801 9,555 67,678 7,626
820 92 1,708 192
4,614 520 1,620 183
18,594 2,095 14,823 1,670
( ) 2,844,150 320,479 1,568,542 176,743
119,683,286 13,485,913 95,500,130 10,760,955

2016

20
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74,536,391 8,398,761 94,937,354 10,697,541
587 66 379 43
96,057 10,824 242,344 27,307
17,651 1,989 133,742 15,070
74,650,686 8,411,639 95,313,819 10,739,961
1,699 191 28,392 3,199
38,930 4,387 — _
265,823 29,953 2,027,126 228,417
15,799 1,780 21,646 2,439
53,095 5,983 65,517 7,382
382 43 1,436 162
2,878 324 1,616 182
14,362 1,618 15,616 1,760
( ) 392,968 44,280 2,161,349 243,541
74,257,718 8,367,360 93,152,470 10,496,420

2016

20
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8,593,251 968,288 12,498,186 1,408,296
¢y (8,250,561) (929,673) 5,785,175 651,874
342,690 38,614 18,283,361 2,060,169
928,158 104,585 1,075,104 121,143
1,668,497 188,006 1,932,388 217,741
148,604 16,745 232,457 26,193
7,017 791 7,730 871
77,893 8,777 76,594 8,631
235,659 26,554 178,476 20,111
3,065,828 345,457 3,502,749 394,690
3,065,828 345,457 3,502,749 394,690
« ) (2,723,138) (306,843) 14,780,612 1,665,479
( ) _ _ _ _

( )
( ) _ _ _ _

( )
) _ _ _ _

( )
) _ _ _ _

( )
« ) (2,723,138) (306,843) 14,780,612 1,665,479
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16,622,245 1,872,995 23,097,104 2,602,582

(19,151,237) (2,157,961)  (22,170,853) (2,498,212)

(2,528,992) (284,967) 926,251 104,370

729,647 82,217 975,737 109,946

2,035,101 229,315 2,720,349 306,529

48,187 5,430 77,874 8,775

7,017 791 7,730 871

61,090 6,884 69,464 7,827

192,317 21,670 158,016 17,805

3,073,359 346,306 4,009,170 451,753

3,073,359 346,306 4,009,170 451,753

(5.602,351) (631,273) (3.,082,919) (347,383)

) (2,742,522) (309,027) (3,242,486) (365,363)
) _ _ _ _
(1,448,095) (163,171) (1,803,301) (203,196)

(4,190,617) (472,199) (5,045,787) (568,559)

(9,792,968) (1,103,472) (8,128,706) (915,943)
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166,207 18,728 2,712,781 305,676
166,207 18,728 2,712,781 305,676
158,879 17,902 161,524 18,201
539,088 60,744 546,332 61,561
7,267 819 11,465 1,292
7,017 791 7,730 871
13,338 1,503 11,529 1,299
44,471 5,011 30,062 3,387
770,060 86,770 768,642 86,611
770,060 86,770 768,642 86,611
(603, 853) (68,042) 1,944,139 219,066
(603,853) (68,042) 1,944,139 219,066
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(2,518,821) (283,821) 6,582,106 741,672
(2,518,821) (283,821) 6,582,106 741,672

180,254 20,311 203,156 22,892
607,271 68,427 681,694 76,813
9,405 1,060 13,455 1,516
7,017 791 7,730 871
15,117 1,703 14,468 1,630
50,570 5,608 36,466 4,109
869,634 97,990 956,969 107,831
(180, 254) (20,311) (203,156) (22,892)
689,380 77,679 753,813 84,940
(3,208,201) (361,500) 5,828,293 656,732
(3,208,201) (361,500) 5,828,293 656,732
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2015 12 31 2014 12 31
7,543,491 850,001 10,329,654 1,163,945
7,543,491 850,001 10,329,654 1,163,945
292,314 32,938 251,298 28,316
982,507 110,709 841,255 94,793
13,201 1,487 24,341 2,743
7,017 791 7,730 871
24,609 2,773 17,905 2,018
78,800 8,879 44,496 5,014
1,398,448 157,577 1,187,025 133,754
1,398,448 157,577 1,187,025 133,754
6,145,043 692,423 9,142,629 1,030,191
( _ _ _ —
( _ _ _ _
) _ _ _ _
) _ _ _ _
6,145,043 692,423 9,142,629 1,030,191
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2015 12 31 2014 12 31
1,624,772 183,079 1,533,415 172,785
y (4,699,053) (529, 489) 12,231,100 1,378,200
(3,074,281) (346,410) 13,764,515 1,550,986
214,352 24,153 281,646 31,736
631,040 71,106 824,746 92,932
9,302 1,048 21,318 2,402
7,017 791 7,730 871
17,954 2,023 20,040 2,258
61,145 6,890 48,945 5,515
940,810 106,010 1,204,425 135,715
940,810 106,010 1,204,425 135,715
)/ (4,015,091) (452, 420) 12,560,090 1,415,271
( (228,617) (25,761) (301,683) (33,994)
( (900) (101) (2,053) (231)
) (22,118) (2,492) (34,477) (3,885)
) @) ®) (o) (10)
(251,666) (28,358) (338,304) (38,120)
)/ (4,266,757) (480,778) 12,221,786 1,377,151
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2015 12 31 2014 12 31
)/ (2,723,138) (306,843) 14,780,612 1,665,479
54,192,229 6,106,380 62,325,123 7,022,795
(100,824,648)  (11,360,921)  (134,283,847)  (15,131,104)
(46,632,419) (5,254,541)  (71,958,724) (8,108,309)
(49,355,557) (5,561,384)  (57,178,112) (6,442,830)
389,218,404 43,857,130 446,396,516 50,299,959
339,862,847 38,295,746 389,218,404 43,857,130

2015 12 31 2014 12 31
(9,792,968) (1,103,472) (8,128,706) (915,943)
15,816,354 1,782,187 94,476,277 10,645,587
(95,520,031)  (10,763,197)  (140,427,343)  (15,823,353)
(79,703,677) (8,981,010)  (45,951,066) (5,177,766)
(89,496,645)  (10,084,482)  (54,079,772) (6,093,709)
326,627,478 36,804,384 380,707,250 42,898,093
237,130,833 26,719,902 326,627,478 36,804,384

187/364
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2015 12 31 2014 12 31
)/ (603,853) (68,042) 1,944,139 219,066
10,050,739 1,132,517 20,927,250 2,358,083
(12,189, 351) (1,373,496)  (18,110,743) (2,040,719)
« (2,138,612) (240,979) 2,816,507 317,364
)/ (2,742,465) (309,021) 4,760,646 536,430
64,753,526 7,296,427 59,992,880 6,759,998
62,011,061 6,987,406 64,753,526 7,296,427
2015 12 31 2014 12 31
)/ (3,208,201) (361,500) 5,828,293 656,732
16,029,388 1,806,191 32,482,218 3,660,096
(21,411,979) (2,412,702)  (41,795,534) (4,709,521)
(5,382,591) (606,510) (9,313,316) (1,049,424)
(8,590,792) (968,010) (3,485,023) (392,692)
75,494,951 8,506,771 78,979,974 8,899,463
66,904,159 7,538,761 75,494,951 8,506,771
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2015 12 31 2014 12 31
6,145,043 692,423 9,142,629 1,030,191
66,862,301 7,534,044 68,514,819 7,720,250
(48,824,188) (5,501,510)  (70,891,454) (7,988,049)
/C ) 18,038,113 2,032,535 (2,376,635) (267,799)
24,183,156 2,724,958 6,765,994 762,392
95,500,130 10,760,955 88,734,136 9,998,562
119,683,286 13,485,913 95,500,130 10,760,955
2015 12 31 2014 12 31
« (4,266,757) (480,778) 12,221,786 1,377,151
8,365,125 942,582 15,260,715 1,719,577
(22,993,120) (2,590,865)  (55,514,456) (6,255,369)
(14,627,995) (1,648,282)  (40,253,741) (4,535,792)
(18,894,752) (2,129,061)  (28,031,955) (3,158,641)
93,152,470 10,496,420 121,184,425 13,655,061
74,257,718 8,367,360 93,152,470 10,496,420
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1990
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FRS 102 1990
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2016 FRS 102 34.22 34.42
2017 1

FRS 102
FRS 102 1990
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)
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2015 12 31 2014 12 31
)
( )inc 0.80
( )inc 0.90
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2014 12 31

2013 12 31

) $305,694,356

)

$20,451,381
$12,883,598
$301,313

$532,199

) $156,873,075

)

)

)
)

$42,534,997
$6,366,368
$8,153,606
$22,135,366
$263,738

$803,683

$56,075,628
$848,716
$4,924,720
$60,436

$101,561

$187.
$175.
\14,445.
\13,507.

\17,667.

$212.
$87.
$197.
\16,639.
\10,259.
\15,493.

\19,437.

$196.
$183.
\15,783.
\14,723.

\20,874.

87

20

67

63

62

13

74

85

17

17

58

03

49

29

34

57

49

$337,642,845
$37,973,879
$12,884,289
$341,541

$375,850

$217,857,580
$54,053,680
$11,634,291
$11,783,258
$29,539,113
$337,899

$1,421,657

$58,232,116
$1,758,448
$4,428,907
$115,406

$218,649

201/364

$189.29

$177.41

\14,663.00

\13,780.00

\17,660.00

$218.
$95.
$204.
\17,192.
\11,101.
\16,089.

\19,769.

$198.
$185.
\15,986.
\14,988.

\20,805.

04

27

37

00

00

00

00

20

81

00

00

00

$377,874,321
$52,031,703
$15,091,729
$633,050

$765,713

$244,296,273
$64,523,569
$17,067,613
$17,734,707
$34,873,056
$525,678

$1,686,354

$52,752,706
$2,507,829
$4,217,514
$99,734

$415,097

$182.
$171.
\14,178.
\13,394.

\14,871.

$219.
$100.
$206.
\17,334.
\10,325.
\16,304.

\17,348.

$190.
$179.
\15,388.
\14,497.

\17,417.

13

55

00

00

00

16

80

45

00

00

00

00

33

33

00

00

00
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2015 12 31 2014 12 31 2013 12 31
) $61,611,514 $221.52  $68,157,157 $232.19  $69,669,356 $215.84
) $1,388,567 $206.61 $2,124,234 $217.65 $2,918,805 $203.34

$3,698,943 \18,671.90 $4,029,418 \19,601.00 $5,290,067 \18,228.00
$253 \17,371.48 $45,830 \18,450.00 $62,156 \17,235.00

$204,882 \20,201.11 $1,138,312 \20,922.00 $1,039,590  \16,954.00

) $110,884,099 $231.54  $85,299,995 $219.93  $76,281,761 $201.24
) $1,816,498 $215.91 $3,372,719 $206.14 $6,029,015 $189.57
$5,972,389 \19,818.28 $5,434,184 \18,826.00 $4,442,712 \17,204.00
$65,242 \18,478.58 $69,734 \17,634.00 $119,316 \16,161.00

$945,058 \26,302.47 $1,323,498 \24,695.00 $1,861,332 \19,698.00

) $66,233,687 $125.66  $79,671,642 $132.50 $102,390,781 $118.57
) $871,998 $124.23 $2,968,152 $131.32 $5,092,022 $117.79
$6,497,084 \11,025.78 $8,165,227 \11,675.00 $10,356,175 \10,472.00
$10,914 \10,886.84 $97,471 \11,567.00 $232,528 \10,392.00

$644,035 \14,523.30 $2,249,978 \15,101.00 $3,112,919 \11,755.00

202/364



11

10

203/364

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

50



2015 12 31
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) )

1,783,688 206,589,891

214,040 (92,351,570)

105,230 6,187,343 2,968  (6,927,495)

264,535 50,335,903 3,004 531,539 21,940 2,664,601 — —
(421,054) (80,013,624)  (100,312) (17,853,108) (19,986) (2,423,636) (287) (32.,697)
1,627,169 176,912,170 116,732 (109,673,139) 107,184 6,428,308 2,681 (6,960,192)
(H
2,548 (153,708)
4,439 660,186
(3,367)  (501,583)
3,620 4,895
) « () ()
999,183 143,566,591 56,927 (46,429,771) 82,083 10,487,649 2,515 (4,691,872)
46,352 10,302,015 242 51,158 2,296 327,475 — —
(306,031) (67,671,853) (24,991)  (5,158,791) (25,488) (3,683,355) (469) (63,096)
739,504 86,196,753 32,178 (51,537,404) 58,891 7,131,769 2,046 (4,754,968)
D) ()
( ) ( ) )
567,371 57,366,289 318,687 37,401,412 8,613 146,055
36,977 3,487,401 16,352 1,497,455 895 150,850

(119,578) (11,222,088)

(75,737)  (6,954,490)

(4,539)  (766,358)

484,770 49,631,602

259,302 31,944,377

4,969 (469,453)
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)

922 (2,000,113)

(429) (52,784)

493 (2,052,897)

( ) ( )
293,802 37,268,342 9,463 (17,266,707)
44,495 8,861,678 148 27,885
(52,912) (10,507,863) (4,980)  (923,881)
285,385 35,622,157 4,631 (18,162,703)
)

1,258 (38,904)
515 90,081

(1,188)  (206,839)

585 (155,662)

(6,154)  (1,049,606)

1,219 (431,448)

205/364

( ) ( ) )
293,538 38,500,354 9,760 (13,638,061) 298 (1,501,107)
61,011 13,923,974 4,779 1,009,939 1 —
(77,318) (17,619,322) (7.818) (1,623,897) (6,770) (1,073,818) (297) (45,336)
278,131 34,805,006 6,721 (14,252,019) 2 (1,546,443)

)
6,516 470,297
857 147,861
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( ) ( ) ) )
387,854 43,035,344 16,362 (7,024,279) 34,569 3,016,402 473 (899,875)
281,099 64,190,526 413 89,792 12,715 2,061,016 — —
(190,045) (44,214,413) (8,362) (1,798,827) (11,067) (1,813,191) (49) (7,420)
478,908 63,011,457 8,413  (8,733,314) 36,217 3,264,227 424 (907,295)
)
6,418 88,835
2,455 520,967
(4,555)  (990,337)
4,318 (380,535)
( ) ( ) ) )
( ) ( ) ( ) ( )
601,283 27,800,562 22,603 (10,895,741) 83,760 6,059,070 1,009 1,315,562
60,138 7,990,174 — — 2,028 191,021 — —
(134,352) (17,710,620) (15,584) (2,041,545) (14,970) (1,444,975) (889) (83,168)
527,069 18,080,116 7,019 (12,937,286) 70,818 4,805,116 120 1,232,394

)

17,845 1,059,607
1,477 183,930

(13,993) (1,712,812)

5,329 (469,275)
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) )

2,074,786 261,229,501

303,299 (76,613,564)

112,079 7,084,031 4,976  (6,663,672)

309,003 57,988,035 4,543 803,559 23,652 3,312,690 — —

(600,101) (112,627,645)  (93,802) (16,541,565) (30,501) (4,209,378) (2,008)  (263,823)

1,783,688 206,589,891 214,040 (92,351,570) 105,230 6,187,343 2,968 (6,927,495)

()
5,421 266,889
1,526 220,839
(4,399)  (641,436)
2,548 (153,708)
C (()) C (H

1,114,715 168,787,745
330,954 75,018,031

(446,486) (100,239, 185)

640,134 64,538,074
87,683 8,946,012

(160,446) (16,117,797)

82,671 (40,977,716) 107,725 14,679,246
1,824 390,844 23,641 4,095,449

(27,568) (5,842,899) (49,283) (8,287,046)

999,183 143,566,591 567,371 57,366,289 56,927 (46,429,771) 82,083 10,487,649
)
( ) ) )
355,607 40,899,840 3,395  (4,549,655) 10,235 419,885
57,623 5,717,551 94 14,870 1,723 293,520

(94,543)  (9,215,979)

(974)  (157,087)

(3,345)  (567,350)

318,687 37,401,412

2,515  (4,691,872)

8,613 146,055
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)

34,031,691

28,858 2,469,777
10,078 1,468,227

(5,757)  (868,747)

724 (2,029,388)
293 43,062

(95) (13,787)

37,268,342

13,984 (16,435,281)

18,977,491 1,577 292,135

(80,509) (15,740,840) (6,098) (1,123,561)
9,463 (17,266,707)

33,179 3,069,257

922 (2,000,113)

178,569
146,335

(363,808)

(38,904)

)

)

45,733,196

(170,142) (37,997,267)

14,354 (12,674,537)

30,764,425 222 47,244

(4,816) (1,010,768)

30,557 3,454,130
7,717 1,331,196

(13,653) (2,444,122)

380  (1,486,900)

(82) (14,207)

38,500,354

9,760 (13,638,061)

24,621 2,341,204

298 (1,501,107)

460,114
339,353

(329,170)

470,297
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( ) ( ) ) )
379,067 42,871,695 31,804  (4,039,567) 27,189 1,846,380 777 (852,309)
318,755 64,478,190 799 156,035 19,891 3,271,392 105 16,024

(309,968) (64,314,541)

(16,241) (3,140,747)

(12,511) (2,101,370)

(409) (63,590)

387,854 43,035,344 16,362  (7,024,279) 34,569 3,016,402 473 (899,875)
)
9,949 766,863
3,071 503,178
(6,602) (1,271,206)
6,418 88,835
( ) ( ) ) )
( ) ( ) ( ) ( )
863,581 61,928,964 43,231 (8,277,296) 104,125 8,230,144 2,356 1,458,109
111,499 14,046,916 65 8,146 6,309 683,404 — —

(373,797) (48,175,318)

(20,693) (2,626,591)

(26,674) (2,854,478)

(1,347) (142,547)

601,283 27,800,562 22,603 (10,895,741) 83,760 6,059,070 1,009 1,315,562
)
27,884 2,252,880
4,355 522,249

(14,394) (1,715,522)

17,845 1,059,607
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12
2015 12 31 2014 12 31
2015 12 31 2015 12 31 2014 12 31 2015 12 31 2014 12 31 2015 12 31 2014 12 31
2014 12 31
C )
4,960,484 8,453,322 (1,851,452) 3,418,927 3,045,920 4,483,910
(422,836)  (2,105,533) (318,460)  (2,078,732) (147,065) (621,566)
/C ) 6,549 (3,072) (1,985) (15,503) 1,273) (861)
C )
(13,067,039) (708,583)  (17,168,480)  (23,681,453)  (2,832,915)  (1,187,373)
272,281 149,041 189,140 185,908 101,540 38,671
( (8,250,561) 5,785,175  (19,151,237)  (22,170,853) 166,207 2,712,781
)/
2015 12 31 2015 12 31 2014 12 31 2015 12 31 2014 12 31 2015 12 31 2014 12 31
2014 12 31
C )
3,339,763 7,417,910 7,170,100 11,028,058 5,031,086 11,813,844
(141,834) (566,417) (171,738) (721,669) (238,987)  (1,380,869)
« (521) 2,790 (9,592) (1,393) (5,829) (1,291)
C )
« (5,794,116) (326,248) 429,362 (13,828)  (9,626,331) 1,695,183
77,887 54,071 125,359 38,486 141,008 104,233
( (2,518,821) 6,582,106 7,543,491 10,329, 654 (4,699,053) 12,231,100
)/

210/364
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2015 12 31 2014 12 31
$66,909 $63,387
$66,909 $63,387
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(©)
() ( )
( )inc UCITS..oii i 28,084,297 100.2 340,381,683
2005 e 100.2 340,381,683
2004 e s 99.9 388,821,588
2015 12 31

( ) ( )

Citibank
JPY 1,538,815,109 USD 12,588,783 12,812,559 2016 29 223,776
JPY 36,279,243  USD 296,794 302,070 2016 29 5,275
JPY 9,207,321 USD 76,578 76,662 2016 29 85
JPY 9,617,979  USD 79,919 80,082 2016 29 162
JPY 1,452,926 USD 12,060 12,097 2016 29 38
2015 229,336
2014 420
2015 340,611,019
2014 388,822,008
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2015 12 31
( ) ( )
Citibank

usD 720  JPY 87,915 732 2016 29 (12)

usb 21 JPY 2,595 22 2016 29 —
usD 67,293  JPY 8,248,807 68,681 2016 29 (1,388)
usD 248  JPY 29,964 249 2016 29 (€D
usD 9,372 JPY 1,132,175 9,427 2016 29 (55)

usD 319  JpY 38,337 319 2016 29 —
usD 13,285  JPY 1,596,722 13,295 2016 29 (10)
usb 17,656  JPY 2,125,253 17,695 2016 29 (39)
usD 439  JPY 52,849 440 2016 29 (€D)
2015 (1,506)
2014 (44,871)
2015 (1,506)
2014 (44,871)

Appendix

( )inc UCITS..coiiiiiei, 28,081,548 100.5 238,412,342

2005 100.5 238,412,342

2004 s 100.6 328,603,179
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2015 12 31

( ) ( )

Citibank
JPY 193,292  USD 1,583 1,609 2016 29 27
JPY 5,858,560 USD 47,972 48,780 2016 29 807
JPY 32,848,855 USD 268,731 273,508 2016 29 4,777
JPY 988,839,603 USD 8,089,528 8,233,326 2016 29 143,797
JPY 5,002,597 USD 41,561 41,653 2016 29 92
JPY 238,674  USD 1,983 1,987 2016 29 4
2015 149,504
2014 646
2015 238,561,846
2014 328,603,825

2015 12 31

( ) ( )

Citibank
usD 759  JPY 92,264 768 2016 29 (©))
usD 22,751  JPY 2,763,895 23,013 2016 29 (261)
usD 22,369  JPY 2,741,984 22,830 2016 29 (461)
usD 16,672  JPY 2,019,921 16,818 2016 29 147
usD 1,290 JPY 156,572 1,304 2016 29 (13)
usD 38,634  JPY 4,688,102 39,034 2016 29 (400)
usD 2,271 JPY 274,477 2,285 2016 29 (14
usD 87 JPY 10,476 87 2016 29 (€))
usD 35,266  JPY 4,244,089 35,337 2016 29 (72)
usD 10,673  JPY 1,284,405 10,694 2016 29 (22)
usb 34,483  JPY 4,154,437 34,591 2016 29 (108)
2015 (1,508)
2014 (41,790)
2015 (1,508)
2014 (41,790)

Appendix
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() ( )
( )acc UCITS...oiiiiee, 2,350,899 99.7 61,852,151
2005 99.7 61,852,151
2004 100.5 65,085,842
2015 12 31

( ) ( )

Citibank
JPY 81,621 USD 668 680 2016 29 11
JPY 5,527,411 USD 45,261 46,023 2016 29 763
JPY 940,000 USD 7,708 7,827 2016 29 118
JPY 583,656,040 USD 4,774,790 4,859,666 2016 29 84,877
JPY 8,631,328 USD 70,611 71,867 2016 29 1,255
JPY 72,111 USD 597 600 2016 29 3
JPY 4,915,892 USD 40,695 40,931 2016 29 236
JPY 5,024,281 USD 41,741 41,833 2016 29 92
JPY 73,346 USD 609 611 2016 29 1
JPY 9,164,752 USD 76,153 76,308 2016 29 155
2015 87,511
2014 24
2015 61,939,662
2014 65,085,866
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2015 12 31
( ) ( )
Citibank
usD 40,485 JPY 4,918,241 40,950 2016 29 (465)
usD 600 JPY 72,742 606 2016 29 (6)
usD 54,287 JPY 6,587,640 54,850 2016 29 (563)
usD 801 JPY 97,228 810 2016 29 ®)
usD 11,243 JPY 1,353,051 11,266 2016 29 (23)
usD 228 JPY 27,425 228 2016 29 —
usD 18,543 JPY 2,231,322 18,579 2016 29 (36)
2015 (1,101)
2014 (15,154)
2015 (1,101)
2014 (15,154)
Appendix
us
( )acc UCITS i 2,967,330 100.5 67,239,706
2005 100.5 67,239,706
2004 100.2 75,627,404
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2015 12 31
) ( )
Citibank
JPY 405 USD 3 3 2016 29 —
JPY 6,011,738 USD 49,227 50,055 2016 29 829
JPY 451,840,513  USD 3,696,430 3,762,137 2016 29 65,707
JPY 30,328 USD 248 253 2016 29 4
JPY 457  USD 4 4 2016 29 —
JPY 6,848,878 USD 56,696 57,025 2016 29 329
JPY 5,442,834 USD 45,284 45,318 2016 29 34
JPY 2,859,405 USD 23,756 23,808 2016 29 53
JPY 199 USD 2.00 2 2016 29 —
JPY 369 USD 3 3 2016 29 —
2015 66,956
2014 1,169
2015 67,306,662
2014 75,628,573
2015 12 31
) ( )
Citibank
usD 54,447  JPY 6,614,415 55,073 2016 29 (625)
usD 4 JPY 443 4 2016 29 —
usD 5,825 JPY 705,808 5,877 2016 29 (51)
usD 56,876  JPY 6,901,704 57,465 2016 29 (589)
usD 4 JPY 467 4 2016 29 —
usD 15,381  JPY 1,860,900 15,494 2016 29 (113)
usD 47,008  JPY 5,652,000 47,060 2016 29 (52)
usD 2 JPY 206 2 2016 29 —
usD 24,545  JPY 2,953,575 24,592 2016 29 (49)
2015 (1,479
2014 (13,579)
2015 (1,479)
2014 (13,579)
Appendix
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us
( )acc UCITS...oiiiiee, 4,625,811 100.0 119,715,998
2005 100.0 119,715,998
2004 100.4 95,864,080
2015 12 31

( ) ( )

Citibank
JPY 12,556,548 USD 102,818 104,549 2016 29 1,731
JPY 136,643 USD 1,119 1,138 2016 29 19
JPY 722,152,643 USD 5,907,807 6,012,823 2016 29 105,016
JPY 7,862,128 USD 64,319 65,462 2016 29 1,143
JPY 7,267,757 USD 60,164 60,513 2016 29 349
JPY 78,694  USD 651 655 2016 29 4
JPY 73,502 USD 612 612 2016 29 —
JPY 6,720,600 USD 55,915 55,957 2016 29 42
JPY 8,106,061 USD 67,344 67,493 2016 29 149
JPY 88,523 USD 735 737 2016 29 2
JPY 4,000,000 USD 33,238 33,305 2016 29 68
2015 108,523
2014 41
2015 119,824,521
2014 95,864,121
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2015 12 31

( ) ( )
Citibank
usD 85,391 JPY 10,373,516 86,372 2016 29 (981)
usD 931  JPY 113,045 941 2016 29 (1)
usD 90,632 JPY 10,997,914 91,571 2016 29 (939)
usD 988  JPY 119,840 998 2016 29 (10)
usD 32,775  JPY 3,965,200 33,015 2016 29 (24D
usD 21,221  JPY 2,551,519 21,245 2016 29 (23)
usD 184  JPY 22,120 184 2016 29 —
usb 16,718 JPY 2,011,181 16,746 2016 29 (28)
usb 43,775  JPY 5,267,604 43,859 2016 29 (85)
usD 479  JPY 57,650 480 2016 29 (¢))
2015 (2,319)
2014 (19,196)
2015 (2,319
2014 (19,196)

Appendix
I( )inc UCITS .o, 5,672,363 100.2 74,421,399

2005 100.2 74,421,399
2004 100.2 94,936,676
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2015 12 31

( ) ( )

Citibank
JPY 16,206,255 USD 132,704 134,937 2016 29 2,234
JPY 55,747 USD 456 464 2016 29 8
JPY 769,102,534 USD 6,291,896 6,403,740 2016 29 111,843
JPY 2,649,287 USD 21,673 22,059 2016 29 385
JPY 7,530,316 USD 62,338 62,699 2016 29 362
JPY 26,056 USD 216 217 2016 29 1
JPY 26,281 USD 219 219 2016 29 —
JPY 7,545,435 USD 62,778 62,825 2016 29 48
JPY 4,946,749  USD 41,097 41,188 2016 29 91
JPY 17,067 USD 142 142 2016 29 —
JPY 1,196,702 USD 9,944 9,964 2016 29 20
2015 114,992
2014 678
2015 74,536,391
2014 94,937,354

2015 12 31

( ) ( )

Citibank
usD 47,376  JPY 5,755,364 47,920 2016 29 (544)
usD 163 JPY 19,858 165 2016 29 @)
usD 8,239 JPY 1,009,971 8,409 2016 29 (170)
usD 45,916  JPY 5,563,221 46,321 2016 29 (404)
usD 102 JPY 12,419 103 2016 29 @
usD 29,584  JPY 3,589,975 29,891 2016 29 (307)
usD 8,249 JPY 998,175 8,311 2016 29 (62)
usD 17,192  JPY 2,079,929 17,318 2016 29 (126)
usD 3 JpPY 352 3 2016 29 —
usD 752 JPY 90,511 754 2016 29 @
usD 11,792 JPY 1,419,082 11,816 2016 29 (2%)
usD 50 JPY 5,967 50 2016 29 —
usb 29,685 JPY 3,572,173 29,743 2016 29 (58)
2015 (1,699)
2014 (28,392)
2015 (1,699)
2014 (28,392)

Appendix
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Statement of Comprehensive Income
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Statements of Changes in Net Assets Attributable to
Holders of Redeemable Units
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Notes to the Financial Statements

1. Genpnal Invossiamon

Jonws Sedection e “Trust™) has been autlarised by the Central
Bank a5 a Retall Ivestor AIF pursuant to Chapter | of the AIF
Ruletiook. The Manager has been autlorised by the Central
Baik as an AIFM pumsuant 1o the AIFM Reguilations and aeis
an the external ATFM of the Troa The AIFM s responailile
for ensuring compliance with AIFMD, including, without
lierbistion, l|l-l|||1.; wilth various uHuld:ulh:uul r|:1.|u.|r|=|||.:||l.s-
anel comchuct of business rules. sdopting and imgementing o
programme of sctivities and various policles and procedures
fwhich address aress such as fak mansgement Dguidity
management ansd renmneratenl and caomplying with argoing
eapital, reparting and transparency oblignt ons.

2. Acoousming Policies

Thee slgnificant sccounting policies and estimation technigues
addepied by the Trost are as follows:

Basas oF PREsENTATION 0F FINANCIAL STATEMENTS

Thie fnancial statements are prepared In sccordance with
acoounting standards generally necepted in Ireland and
the Unit Truss Act, 1990, Accoumting sandards penetally
accepted in leeland in prepating financial stsemenis giving
o true and fair view are those published by the Financial
Reporting Councll and prosnulgeted by the Insthute of
Chanered Accountamts in lreland [Cenerally Accepred
Accounting Practice in lreland ),

Staternent of Cotnpliance:

The finoncial watzments are prepancd in compliones with
Financial Reporting Standard applicable in the UK and
Republic of lreland ("FRS 1027 issued by the Fimancial
Feparting Councll (FRCh and promulgaed by the [nsoiue
al Chartered Aceountamts in lrelaned amd the Unit Tross

Ay, 1990,

First-time adoption of FRS 102

FES 102, Thw Fimancial Reporting Stsndard applicable in the
UK and Republie of lrelond, reploced ihe extont Irish and
LUK CGAAP sccounting standards {1, 55AFs and FRESs) for
accounting perisds comanencing on or after | Jamary 2015,

In March 2016 amendments were made 1o paragraphs 34.22 and
3442 of FRS 102, revising the Takr value hietarcly disclossim
requilrements. An entity shall apply thess amendments for
accounting periods beginning on or ofter | Jamuary 2017,
Early applicatbon is permitied. The Trust bas early adopbed the
amondment 1o FES102,

Mariagement makes estimates and assumptions concerming the
Tutre, Thie resuliing sccounig essimates will, by difinibo,
seldarn equal the related sctual resulis,

The finaninl statemonts have been propared on a going concorm
baists for the Trost.

Thee Trust has avalled of the sxernption svallsble o open-ended

imvestreenit funds under FRES W not 1o prepare a cash flow
satemuont.

20 Janws Selection § 31 December 20035

Hismoawar Cost Coxvenmion
The financial staternents are prepared under the historical cost
coriveition as mestificd o include inestments o valuation,

InvesTuEnT Varuamics

A irvestinent in an Underlving Fund shall be valued a2 the
lateat available wnmidited Net Asset Valug per Share ol the
Unddertying Fumd available From the Administratar, [nvestnents
b any wthes collective investment sclwre will be valued of phe
Lntest availabls unnodited Met Asser Value.

Marketable investrment securitles beld as current assels are
stated an marker value and profiis and losses arising fram this
valugtion are taken 1o the S it af Conpret tve lncseiie.

Frommounn CAmsescy ConTescTs

The Trust has entered inio forwesd cursency coniracis for
the purpose of Yes Class level hedging with the exception of
the Class 1% Unis (for Qualified [nstituvional lvestors only)
of each of Jams Twemy Fund, James Balanesd Fund. Jams
Strategic Value Fund, Janus Global Real Estze Fund, lans
Flextble [ncome Fund and Jans High Yied Fund and ihe
Class AY [Distributieg) Undts of the Janus High Yield Fund,
The unrealised pain or loss on open forward lorelgn exchangs
contracts is caleulsied by reberence o the difference between
the contracted mte and the rate o close out the conieact
Realized palns or losses Lnclude rol gains on comraces, which
havee been settled or offset by other contracts,

Yeri Class level hedges allocate realised and unrealised palis
wnd bosses sodely io e pelevim Yen Classes. Whils the Trust
will stiempt 1o hedge aminst currency expoaure in the Yen
Classes except for the Class 1¥ Uniis (for Chualified lnsiimitional
Inwvestors anly) of each of Jams Twenty Fund, Janus Balanced
Fumd, Jamus Stratepic Value Fund, fanus Global Beal Esmze
Fuswd, Jarmes Flexiide Inconee Fund and Janas High Yield Fund
and the Class AY (Dhstriburing) Unis of e Janos High Yeeld
Fumd, there can be no pasrantes that the valoe of e Yon
Classes will nat be affected by the value of the Yen relstive o
the U5 Doltlar.

InvesTuEnT THASSACTIONS AND INVESTRENT |NooME

Inwestment transactions are acoounted for on a trade dute plis
o basls, Benliaed gains aned ksses on vestment imnsaciksns
are caloulated uslng the weighted average cost method,

Dividends are eredited to the Statement of Conprehenstve
Income on the dotes on which the relevant securities are listed
as “ex-dividend.” liwcome Is shown gross of nosrecoverable
withholding tax,

Dherrmumion poe s Saake CLasies

Progeoseel distribsmions 1o hobders of edeemalde shares are
recognised (n the Statement of Comprehenatve [ncome when
they are appropriately authorised. The James Flexible [ncome
Fursd and the Jarms High Yietd Fund intend 1o declare and
disiribuie dividesuds ot least monthly in respect of their Class
A% (Divribating) Units, Closs BS {Diseribsning) Units. Class
BY (Distribmning) Units, Class 1§ [Distritming) Uniis and
Class 1% ([Diseributing) Undte comprised off all or a partion
of mt investinent income. All or some postion of not capiial
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Notes to the Financial Statements

gains realised Ly any afl the Diatributing Classes of the Janus
Flexible [noome Fund and the J:anl,gh Yield Fund on sales of
partfalio securities may be declared and distributed periodically
ar the discretion of the Manager. The Jamss Flexsble Income
Fund has no distributing classes in {ssoe s 31 December 2015,
Peowicded that the Janus Ghobal Real Estate Fund shall have
received o clivicend from the Uncderlving Fune, the Jamas Glabal
Real Fatate Fund indends 1o declore and distribore o dividend
at least \p.lurh.-:lr b rvapeet of jis Class A% (Disar |l.|r.|1.|r|1.'|i | Tenins,
Class A¥ Illwihrlrmsl Ui, Class BS {Dhstritmating) Units,
Class BY ([Hstributing) Unins, Class 13 (Distibuting) Unis and
Ciass [¥ [Distributing) Units camprised off all o a partion of
net investmen? fncome. All of same partion of net capital gains
reallsed by any of the Disaribsistlsg Clasaes of the Janus Glabal
Feal Estate Fund on sales of portlolio securitios are dectared and
distritwned periocizally ar the discretion of the Managee. Prior
to the date thar the dividersds are declared, the undistribuned
net Investmend incomne will be retained and reflected in the Neo
Assed Value of the relevant Classes. The Janus Balaneed Fund,
Janwis Serategic Vabue Fund, Jans Twenty Fund and the nan-
distritaning share classes of Jamus Global Heal Eszme Fund,
Jinwis Flexitde lncoane Fund, Jas High Yield Fund do no
itedied 1o chistribute met investment income or nel cealised o
unrealised capital gains

Fouticy Exciance Taarsiamos

Fumtionsl and presentatian eurmmy

lrems ineluded in the Trust financial statemenis. are meassmed
using the currency of ile primary economic ervironment in
which the Trust aperates (e “lunctianal currency’], which (s
US Dollrs. Al amciisis disclosed in die feancial staiemeis
are in LSS (the prosentation currency),

Trassactions and balwiee

Assets aned labilitles desaminated in currencles sther than
the base currency ane ranslated fnio the base currency al the
exchonge raes rullig ol ihe Stsiement of Financial Poslibon
dite. Transncticns in cwrrencies other than the base currency
are iragsbabed 1ndo the base eurrency ot the exchange rales
fwhether ollicial or ciherwisel quling s the dates of the
transactions which e Adminisrator deems appeopriate, Galns.
andl losses on foreign exclinnge transactions are recognised in
the Staterment of Comprehensive lacome in determining the
resuilf for the year

3, Ruovaren Purry Transacmions

The Manager i5 responsibée for the general mansgement of the
Trust's affairs. The Monagee is a privaie limbied lishility company
incorporsted In Ireland. The Manager has appainted Janus
Capirtal International Limited CJCILT as iovesimens adviser
and distritustor of the Funds, ICIL is a company incarporated
vmsher v laws of Enganc o Wides, whish is mogulaied by
the UK Flnancis! Conduct Mnherity (FCAT). Janus Capltal
Marsgement LLC (lanus’), which indirectly owrs JCIL. Is
owned by Janus Capital Growp Inc. Mr. Cheh i3 an officer of
Jars Capltal Group Inc., which indiresily owes JCIL, Mr. Choh
did pat recoive Directars” fees from the Trust, All transactlons:
wiih rolated parties. Directors or any party in which they heve
A material interest am entered indo i the ardinary oourse of
business and on normal commercial terma.,

Covoaroren Pasmes

The board af the Monsger 12 satisfied that {0 there ane
arranpements levideroed by written procedures] In place, 1©
engure that any transaction cocrded out with the Manager in
tespect of the Trust by JCIL, tle Trusies andfsr associaied ar
gronp campankes of these Ceonnected partles’) are carried
out as if negotiated a1 anm's length and that sach transactionm
ape i s Lest interests of the U:lllhuhlux ammd {I.I} ihat i
arrangements were opplicd fo all transsctions with conpeeted
parties during the perisd, The board of the Mansger (5 sstisfice
thiat transactions with connected parties entered into during the
period were caried out as (T nepotlated st armes lengih amd were
in the best brlerests of the Unitholders.

DhrecTors Remuneratos 1o Dimector’s Fees

The Direcrors of the Manager shall be entlided 1o a fee by way of
remuneration for thelr services at o mate o be determined from
tirme to time by the Directors. The Direciors liove agreed that
the current amount of Dirsctors’ reemaneration is an anmual fee
of 10,000 per anmaim gt Divector. Direcios’ fees paid by the
Truist wp o 3 Decornber 2005 were $33.100 (approxtmaely
€30.000), Directon fees paicd up to 31 December 2014 were
$40.258 {npproximately 30,0000,

Masiacesent Fess

Tl Manager, who (s also the AIFM, shall be entided o
recelve a management fos oul aof the assets of each Fund, Such
management fees shall be caleulaned as o perosage of te Ney
Asset Vialue of sach Fund and shall sceros daily and bé pavable
rimntid laly i arreais,

Ins the cose of wach Fund, the mansgement fes shall not
excend 0.25% per annum of the Net Asset Yalue of the Fund,
The Marager shall diseharge the fees of JCIL, the ivwvestinem
acdviser, out of the management fees which it receives fram the
Fusnds.

Apssrratos’s Fies

Tiw Administratos shall be entitled o recelve as remuneration
for s services to the Trust am snnual base complex fee
equiivalent o USSE5000 per live Fund {the “Base Fee?). The
Base Fes shall be applied on a peo rabs basis to the live Funds in
propartion s each Funds Net Asset Vakee, The Base Fee shall
scerue daily ond be payable monthly In arcears, [n addidon
to such fees. the Administrator |5 entiiled 1o be relmbursed
all reasonable pip-ol-pocket expenses incurred by it in the
exarcise of s duties in comnectson with the relevant Fund, Such
repaymeni of out-of-pockel expenses shall be payable out of the
assots of the relevant Fund, The Administrator’s fees consist of
arcounding. adminiuratian and travsfer agent fees o disclosed
in the Statement of Campeehensive [ncome.

Thusrie's Frrs

The Trustes shall be entitled to recelve as cemuneration for is
services 1o the Trust o fee of (U03% of the Net Assot Value of
vach Fund which shall dccrue daily and be payable monthly
in arpoars, The Trustes shall also be antitled o a fee of up 1o
US323.00 for esch securily transaction out of the el
Fusd. In addition to such fees. the Trustes I8 also entbled o
be reimbursed all reasonnble cwt of pocket expenses incurred

Jamus Selection § 31 December 2005 21
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Notes to the Financial Statements

|:|=:|.- it in the exerclse of 195 dutles im connection with 1the Funds.
Such repayinent of out-of-pocket expenies shall be payabile ol
al the assets af the relevant Fund, The fees of any sul-costodian
Frown theme 1o Elmie appulnlmd lay the Trustes shall be charged 1o
thie rebevant Fund @1 normal commercinl rates ogether with the
transaction charges ol the sub-custadian,

Usarionois Sexice Fres

A unitholde; service e pist annm with reyprt bo Class A
Unlis and Class B Unins s payable 1 JCIL, the distributer, our
of tle= assets of the relevant Fund at 1l rate of up 1o 0.B5% per
annuen of the Fund's sverage datly Net Asset Vabue siiributabie
1o such Class,

Dhsrmmmrrios Frss

A disgribanion fee with respect 1o Class B Units B payable o
ICIL, the distribwior, out of ihe assets of each Fund at the rais
aof up 1o QB0 per anmim of the Fund’s overage dally Net
Anset Valwe siteibmable o such Class. The distristion fee B
caleulated daily and payable mentbily in arreses

Funn Expexss Cars

The Mannger has sgreed 1o walve all or a partion ol its
mmansgement e o the extent necessary (o ensure thast the jotal
acdministrator fees trustes lees and ous-of-pockel expenses in
pespent of the Funds fexchuding management fees, our-of pocker
experies of e Marager and [CIL, Unnbsslder service fees ancd
disribution fees, ard any fees and expenses incurrecd by the
Unierlying Funds) albocmed o oeach Class of Ul in oy Nscal
period diss not excesd the expense caps which are set ot in
the Prospecius, The Prospecins provides tid the smout of
such exeess may e earried forwinrd to-swcoceding fiscal periods;
provided ihat sach carried forward expenses will be subject to
the Fund expense caps applicable to the relevant fscal period,
Thee contimgent lability has not been disclosod, as e amoun
Mhactuates on & daily basis and any recoupment will not caess
the relevant Furd 1o exceed irs exporise coge, Wil respsot w any
Fuomds thit are established by the Trase i the future, fees and
pxpemses in excess of the Fund expense caps stipulated by the
Marager mmay oot be cair led forward 10 succeeding liscal periods
ol JEIL willl walve such portion of fis irvesiment mansgement
fee in respect of such Fands e the extent necessary & ensurs
that the motal expense caps for those Funds are not sxcesded. The
Mariager has ebecied 1o opere tlwe Jarmes Strateic Vil Fumnd
o1 expenss cops which are lower than set cur in the Prospectus,
Thsews lower expeive caps e not subject 1o ihe carry forward
abave. The Uncedlying Fumds are subject 10 certain fres and
expenses, which are limited by expense caps. The expense caps
spplicable to the Underlying Furds at the date of this repor: are
w0t ount in the following schedule, The sxponse cops are appdicable
to bath years encied, 31 Decomber 2005 and 31 December 2014

Jamus Caphial Funds Ple — Usderbybng Furnds: Expense Caps 45
]a.m.-u. LIS Tawemty Fund oo eiievssrs |20 Class [8ace

Jamaes Haloncod Fund.... 1.05 Class 15acc
Perkins LIS Serategic Value Fund 1.75 Class [$=cc
Jammes Clckal Real Esiste Fond 1,25 Class [$ine

w80 Class 8inc
e (L) Class [$ine

Jannes Flexibile locormwe Furd.....
Jmwss High Yield Fund oo

22  Janus Selection £ 31 December 20035

4. Taxarion

Tha Trust cpealifies as an Investment undertaking as defined in
Section T39B af the Taxes Consolidaion Act. 1997 {as amended).
Therefure it is not generally chargeable 1 lrish tax on its income
ar s,

However. tax may arise on the happening of & charpeable sven
i il Trust. A :Iurﬂ!\nh.le everd includes exty allsgr ibnitboay
pavinents 1o Unitholders or any enceshment, cancellation,
redenyption or tranaler af units and the halding of unis a2 the
entd ol esch eight year period beginning with the acquisition aof
such unis The 1ax arising will be deducted o1 the tme of the
chargeable event. Mo tax will aslse an the Trust in reapect af
chargrable events in respect of:

i) @ Unitholder who 15 not Irish Resident and not
Ohdinarily Resident i [reland for tax purposes at
the time of the charpeable event, provided valid
declarations in sccondance with the provisons of the
Tax Comsolidstion Act. 1997, as amended are held by
e Truist or thie Trust has been silorlsed by the lrish
Revernse to make gross paymends in ihe absence ol
ageproqu ae dhieclarations: and

fif  cemmin exempred Irish resident investors whe huve
provided tle Trast with the neeessary signed stanitory
chee| arations

Dividend, interest andl copetal geins (F s} receved on
Irvventanerits bedd by thie Trost iy be sulsject to taxes including
withholding tnxes Impased in the countries of arigin and such
iaxes may not be recoverable by the Trust or lis unliholders

3. Caunt a1 Bank

All cash balanwes were held by the Trustee for the financial
voars ended 31 December 2005 and 31 Decomber 2014,

G, Sorr Comassion ARRANGEMENTS

There wore no soft commission arrangements in place
during the Onancinl vears ended 31 December 2015 and
3 December 2004,

7. Ernciest Porrroass Manacimest

Thw Truss oy, for the purposes of efficlens porifolio management
ared hedging of currency risks, except in the case of Class [¥
Uniis (for Qualified [nstinational lovestors anly) of sach of Jams
Twenty Furnd, Janus Balanced Fund, Janus Strategie Value Fund.
Jamms Globad Real Estaie Fund, lanus Flexible Income Fund and
Jurmis High Yiehd Fund sl e Class A% (Disurisming) Ui of
the Jaris Fligh Yield Fune emer inio futures contracts o write
call options and purchase put options on ourrencles provided
that these transactions may only concern contracts which ame
tracded an a regulated market operating regularly. being oganised
ared apen ta the public. The Trast may alse enter into forsmrd
purchases or sales of currencies of exchangs currencies on
the basis of “over the coumtes” armangernents with highly ratecd
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financiad |nstindions tpﬂ:la]illns in this by e ol transsction,
Du.rlng the year, thir Truse, excepe in the cass of Class 1¥ Units.
{for Cualified Instisutional Investors only) of each of Jane
Tewenty Fund, Jarmis Balanced Fund. James Strategic Vakae Fund,
Jarws Giobal Real Estate Funel, Janus Flexitde ncome Furd and
Janws High Yield Fund and (s Class AY (Disiribsiting) Unbis
of the Janiss High Yield Fumd, entered o feward curreney
tramsactiona for the purpese of hedging the value of ceriain
Classes aof 1l'l:ll dermmnbnated Undis. Conitracts r.l.lLul.n.lu].lllB m 3]
December 2005 are dischased in the sebevant Fund's Poctfolio
Irvest s,

B. Exciasce Rares

The functional currency of the Trust 4s US Dollars. The
following exchange rates have been used 16 translyie assets and
lighilities in currencies other than US Dollars:

31 Decemlser 2015 31 December 2014
¥ 12008 ¥ 176
E D92 EDE3

Thee average forelgn exchange rales being used to translite
Income and expenses in currencies othes than US Dollars are:

3l December 2015 3l December 2004
¥ 1098 ¥ 11588
ENG0 ENTS

8. Resk Facrors asp Orsien Special. Consipirammos

I pusrsng their investmenst objectives sor out inthe Prospectus,
wach Fund holds an liwestment only in the coresponding
Underdying Fund of Janus Capital Funds Ple. All of the risk
meslioeing and controb 15 undereaken on te Underlying
Fund. Details of the assvessment and monliocing of risk as
reqquired by FES 102 are comained in Note 13 of the Minancial
staterments of Jaass Capieal Funads Fie and are included in the
Appendix.

InvEsmiEnT R

Thvere cam b o sssurance that a Fund or an Underbying Fund
will seheleve 65 Investment objectves. lnvestment in seexritles.
Issued by commpanies and govermments of different ptions and
denaminated in differens curvencies involves. certain rishs ancd
miay resolt in a (sl in walue of the Units, The value of Units may
rise or fall with the value of the Underlying Fund as a reslt of
the Muctearion of the capital value of the securites in which the
Unelerlyirig Fund invesis.

i oF |svestine 1% an Likpisying Fukn

Each Fund will invest in the corresproncing Undedying Fune,
Irwesiops (il Fund will be subjeor o an additlonal der of
marisgersent and ademinlsteation expenses tha would not apply
If irwvestors invested directly in an Underly ing Fund,

Lty asm Seriieuent Rok

Each Fund and each Underlying Fund will be exposed @ 5
credit risk on partles with whom it trades and may also bear the
risk of settbement defauk,

Rizes Revarsic 1o CHasoes anp Expesszs

The Trust will be responsible for paying s fees ondd ox proses
regrardless of the bevel of it profiabiiny, In vlew of the fact that
an investor may be required (0 pay a short lerm transaction fiee,
or & Contingent Deferred Sales Charge (CDSCT) in respect of
certaln Clasaes, an vestrment B Use Funds sheuld be regarded
by an investor as a medhim o kosg-teom vestment

Fair Wawe Esmasmcs

O Initial soplication of FRS 102, In accounting for s
firnneial instrursents & reporting entity is required is apply
either a) the full reguirements of FRS 102 relating 10 Basic
Financial Instruments and Orher Financial [nssruments, B the
recegnilion md measurenent provislons of 145 39 Firianclal
Instruments: Recognition and enly the disclosure requirements
of FRS 102 relating to Basic Financial Instrumems and Cther
Financial [nsiruments, or €] the recognitbon and measureiment
provisions of [FRS 9 Financlal Instruments and only  the
diselosure requiremesits of FRS 102 relating 1w Base Financlal
Insteumnents and Dther Financial lnstroments. The Trast has
chosen to apply the recognition and aseasurement provisions
of |AS 39 Fininclal Instrumens: Recognition and only the
disclosure recpiirements af FES 102 relazing 1o Basie Financial
Instrurnents and Other Financtal [nstrumenis. The fair value
hierarehy lsas the fallowing bevels

Level 1 = Quoted prices funadjusted) in active markets for
identical asseis of labilites,

Level 2 - Prices determined using other significant observable
inpuats, Cllserrvislilie Diputs are Cpoes Ga rellecs (e ssunpthons
market participants would use in pricing o security and
are developed based on market data obtained from sources
tndepemdent of the reparting entity,

Level 3 — Prices cdetermined using significant unobservalile
inpiits, I sioustions where quated prices or observable |ngis
are unavailahle or deemod bess relevant {for examiple. wheq there
Is litihe or no market activity for an imeestment at the end of the
veai), urobservalde inputs aie inputs that mellect Hw reporting
datity's owm dssumapiions about ithe faciors marked participanis
wonsld wse in pricing the security and would be based on the
best Information avallatsle under the clrcamstanoes,

Assessing the significance of a pandcular npuc o the fair
value moasurement in its entoety requiees judpement and
corshderation of factors specific i the asser or Hahiliny,

Tlse Underlying Furnds are Level | and thie Forwards Currency
Contraces ar Lovel 2.

Ficascian Lismiirmies

Sulssaariclally all of e Tnancial Hobdlides for ssch Fund eur
no livterest payvmenss, Calns aaed losses in the Trust's Staement
af Comprehensive Income amose in the normal course of
busiriess.

Faii VaLve oF Frvancist Assirs ano Firancisl Lianmimes
Al af i financial assets and labilitles of the Funds are staged
at fale valie

Jamun Selection § 31 December 20015 23
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Notes to the Financial Statements

There has been no change in the risk management Fnlll:}r
since the Trust became an Altornative lnvestiment Fund on

12 Auguat 2004.

Currenct Excranncs fisk

The Class 1¥ Units irdr Qul“l’lh‘] Tnstitutional [nvestors unlj-’.'
al each af Jaes Twenty Fund, James Balaneed Fund, Janos
Sirategic Value Fund, Janus Giobal Real Euste Fund, Janus
Flesilale Er|r.ur||.! Fursd ol ]unln. H.llﬂl 'ﬂuhj Fumud gowd b Cless
A¥ [Distritaating) Units of the James High Yicld Fund do noe
operale Class bevel hedging and seeardingly any investment in
these Classes may be exposed 1o currency exchange risk.

Countermary Axn Sermesest Rise

Counterparty rlak involves the risk that s counderparty or third
party will mot fll s sl o the Undedying Fund. An
Usserlyiruz Fured may be exposed io counterparty risk through
Investrments such as repurchase sgreements, debt securitles and
lnancial dertvative instrumiesis, including various types of
swage, Tutures anc ogalans, The relevant sub-lnvestmend adviser
muay Insaruce the Truseee 10 serle ransactions on o delivery Tree
al paymetd basis where they believe that this foem of settlemen:
is appropeiste. Unithalders should be sware, however, that this
ey eesult in @ loss o the Underlving Fund if 8 transsetion
lalls bo seitle and the Trusies of the Undeslying Fund will mo
e linble 1o the Underlying Fund or 10 shareholders in the
Unsderlyirie Fumd for such & loss, provided e Trustee of the
Ueherbying Fund has acted in good faith in making any such
dellvery or pryment

T Munager uinderiakes o detaibed review of all courite pare
before any arrangements aro entered into, The credit quality of
oll connterparties is monltored on o regular basls, Details of the
counterparties are included in the Porcdolie Investments, The
Manager montroes this risk by monitering (e credin quealiny and
financial pesition of the Trustes

Cheeer Risy

T Trust will be exposed to a credit risk on parties with
whom 1t tredes amd will abso bear the risk ol setilemome
dofault. The Trust minimises concentrations of credit rlsk by
undertaking ransactions with o lirge mimber of customers and
counterparties on recognised and reputable exchanges. The
Mariager moniices tis risk by monioring the credis quality and
financinl posivion of e Trustee, The Trustee's credit raning oz
31 Decombor 2015 15 A (31 Decomber 20014: A},
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Notes to the Financial Statements

10, Ner Asser CoMpamison

3t December 2004 It December 2013
Net Auety | N Aty
Joss sty Buirid .
Clsa A i LR EF L Ly ¥ TEIRLTEI i
(e B3 i § amam 50 § 0zEG 5
Ol A H § S434084 ) § daqenz ¥
Chuss T 3 § oMM P [ E R
e ¥ L § 132340 ¥ § 18E)332 ¥
Jaccs. Bifaryoee] Fhaind .
(s AS ] § SBELIE ] § GLTELTIG i
(s 18 H §  17SHAE L § RATEAM §
Ul AF § § 4428507 ¥ 8l § 42N ¥
s I¥ H § 115406 L] H TR ¥
s [¥ L §  ZIee ¥ § 15T ¥
Jamess Spacegic Value Fund :
Clem AS i i BRISTIET i § Gh.669 356 i
(e BY i § anReT 58 §  L918A05 ]
Clss AK H §  Amo4iR i § L2007 ¥
s B¥ H § 45530 iV § =A k] ]
s [¥ L] L Rk E ) L] ¥ 1039350 ¥
Jaram Gioba) Kead Estoie Fured :
Chan A H § THATIEA2 13 § M0 §
(e 18 i L1 g §  50ognza i
Closs A § §  RI6SIT Vi § 10356175 ¥
e K ] 1 01471 Vol i IR5A [
(e [¥ H §  2ML5TH ¥ § Ll ¥
Jurais Flowdlslo Incose Fusid
Cless AS { 105634 156 § 3T ELME L] §ITTETLE H
Cless B3 § M § s H § Szoalna H
(s K § § 12ERLIE0 ¥ § 1500172 ¥
s BY i £ wiM il § BTN ¥
s [¥ H] 175 L] ¥ TRATIA LN
Jamars High Yield Fund )
e A5 L § 21757 580 § § Iy 2060 H
Clleis A5 ol H ¥ 051680 i g § B2 H]
s BY i 3 1E i3 LR Tk ]
e A¥ H § 1078325 ¥ R ik T ) ¥
e A¥ iy H 5 20539113 1] § o LATI0EG i
s B¥ L] i Lrim ] § A5 ¥
s [¥ H § 1421847 VB §1EsAE ¥
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Notes to the Financial Statements

11. Carrran. Usrr Tuassacmions

Vating Righus: Each Unitholder shall be entitled 1o one vote in
respect of each Unit (save that a fractianal Uit shall not carry
amy voting rights] in relation to any motters relating to the Trus
which are submited 1o Unitholders for a vate by poll. Each
Linslabasleber may attenel and yote st any such mesting in peron
of by proay. A resclution spproved inowriting by o less 50% of
the votes cast In the case of the Trust or Fund, as q:plui.n'ldx.
shall for all purposes be treated as o duly passed ordinary
resabtion of the Trust or the Fund, a8 appropriate. In matters
aflecting anly a particular Fund. enty Unithalders af that Fured
shall be entiled o vote, The above rmles shall apply 1n like
imarinesr 15 meetngs of any clasa in a Fuiniel.

Fedeemable Units: A Unitholder may make n reqiest o redesm
all or any of his Units on any Business Day. [f & redemption
couses a Unitholder's halding in a Fund or Class of Units 1o
fall below the ménimam initial irvestment foe suel Unis, the

For the financial vear ended 31 December 2005

Clom A
s U ‘u_— _lh-— —IISII_ U UED
WIE GEDM T FROM S AN T T T
HLOE LS 43 BRI e - L

Jarves Twrmsiy Funs)
Ad gl gl .
Lnitn st i
Lnts eodewpreed .,
it erid o et

Mu.nq!r or the Admindstrator may redeem the whobe of that
Unithobders holding in such Fund or Class of Units. For all
Furds, the Marager bs entithed to limit the mmumber af Units
af amy Fund redeemed an any Business Day fincluding Unis
redeerned as part of an exchange of Unis from one Fund o
another) B 10% of the wotal sumber of Unlts of that Fund in
e I this evert, the limdgasicn will apply proomes so that
all Unihebders sishing to have Units of that Fund redeemed
on that Business Da.r mealise the same |.||'u|.|n't|u|:|. of such
Units. Units nes pedeemed, but which woald otherwise have
been redeemed, will be treared as if o request had been made
in reapect of the next Business Day and all following Business
Diays unedl the ocigingl request has been satisfied In full and
will be valued at the Net Asset Vabue per Unit prevalling on that
Husiness Day fwith redeeming Unithalders assuming the risks
pasocimed with any change In the Ner Asse Yatue per Ui
or such Business Davsl. On such subsequemt Business Days
defecred requests will be sstisfied in priocity 1o later requests
aned in the ardee that such requeses were initlally reeeived,

Claa 1Y

o L

Il S Class BE s AV Clows BY Claa [¥
E:% i B e U5 T (8 Thn G5
Mﬂlﬂgtl':pu e L P e S ek HET TN AR (T IR biri T 2 QoW 15 B
e LR i d i p i (paifad g A b ] LG B W TES L W8S = = H W
thm‘-u'n'm i i jjmshpadp o gl ek b f- Mg ﬂmﬂ I.I.'] Fﬂ.ﬂll ER‘I Iﬁm {1 -4 ] [IA] ] LK)

n.i 3 m% c-i
i i

N ST PO Lo T mnm.uu A WL L
Uran ..., . B DR (T MRS 18 WO i " BTG

FER SETE AT (OTLEe

Class AS Class B3 Class AT s BY Claes IV
S Bl TR 20 [TLE Lt bl e iL ) Mg |2

(380 QMLME :Il.ﬂ fllll.ﬂ

Clas A Class B3 Clases AF Claews BY Claa TV
Janrens Fiexitie bacoo st Ll % kit
e begrming o e LTOE EEE  GeREISW M Lo ey FLUEh
Lrvkon posad .., BN maEan iml B nse e - - U Ea

Cima A% Clans B Clasa AT
Jauves g Yield P i
MWHH. ai
Lnitn st m WX LA L [+
th—h-r-i IIIEIII Lﬂ..ﬂ ﬂ‘l.HII IEHI

||ma||rmm ‘ ulﬁ E-E!.ﬂ AN A AN A

TamE R RGT] | R@ W LEE il.ﬂ'llﬁl Iml WEE W TA B

R LIS JET L I !Il.lﬂ
Illlﬁl lﬂ m IIS'WI Iliﬂﬁ ﬁﬂﬁm L
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Notes to the Financial Statements

11, Camiar Usar Tiassicnioss (Conmimuen)

For the linancial vear ended 31 December 2004

— Clmahs
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Notes to the Financial Statements

12. N Guines ano Losses o Fraancial Assers asio Lisgiviis
A1 Fam Warce nimovci Prosrr or Loss

The feliowing 1able details the gakns and losses from financial
aszets and labilities at fair value through profit or Jos for the
Masancial vear ended 31 December 2015 and 31 Decernber 2004,

Jorani Toersiy Fod! Jommr Bk Fand Jaren Sirwmmgee Vakir Fuad
Woar frdedd  Tioar Fonchad! Niar Frdef Yoo Frudad Veur Frudend Yoar il
N Dester 3 Dernter 1 Dwrsbey 3§ Devrasher I Perper 1] Plvorasber
Far the Bnsnwiad ywor evcied 17 Dvcmsber 305 and 31 Deorsber 1114 b 20 i A Nl Ff]
0 = 50 £ ] =
Rt rratnet prn! i
Nt el gk v vt . TIMMG  1LERE NG LW 13 rAIt=0
Wt smalioed [oomale'pins o Foewee Cusory Comtrens . [ 1] (el Al 1147 085) 521 880 (18« T1] AT
et sradiand [lerssdi pain v Furrtiess Fo hags ey = LR L] R [ W @2 &
Past; Linrvmlinedi g’ b |
Ny sarpusalven oy ol o s, IR (AT RERRAES {LIET 3T 061 14) IR

1787

Juzn ksl ol Extiote Fead farza, Firwtle laworw Funsi Jorven High Vit Froemd
T e tear Fached ‘e el Ko Erfond Fewr bl Trar kndal
Hilermter 3 eniwr 1 [eromber B Derensber 3 Dererpbar 11 Pleommber
Yo the fonswaal prw eccied Y {01 ad 31 Dovradar 1114 s 20 i il Wi ol
(1) (=1 [E51) L) [0 [
Fat rabaet gl
A radim! g on g b eyl S LIEIGETT] 1 5 48 LY k) 11881440 JagT
Nt gl gt oo o Porwst Cossimmcy Comtiots. ... 1k <12 [[kk s {E1DG S (IR aEN [ ]
Mt rralined (sl o Foreiges Fthusnge 1 Fil] 5@ e leind] £l 8| 350
Mt vimirmiand: gaiy’ et
LE#LEER  [IRGET.ITRY LIRS

13, Staresient oF Crasces 18 THE Compeamon oF Porrroun

A complete stitement of changes i the compodition of
portioli will be made availshle o Unitholders on requeest,
ltes of charge.

14. Avormors ResusesaTion

Fees apd expenses paid o our ststutory  auditors,
PricewsterhouseCoopers Irelamd, in respect of the financial
year are as follows:

Kodii of finnncial statements
Chther assurance services

28  Janus Selection {31 December 2015

IR LERL |81

Asn 31 December 2015 As at 31 Decombaer 2004
$66,904 $63.347

T meem _ seiwr
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Notes to the Financial Statements

15. Sionmweant Eviewrs Dunine e Pinasciak Yea

The Manager issimd o revisid prodpeches on 28 January 2015,
Details al the changes included i the upl:IaIH! Frna.ru.'m:u are
listed im the Bachgroomd of the Trust on page 2.

With effect foom 31 December 3115, Citlhank Intermntional
Lirmived, Irelomed Branch was replaced with Citi Depesitary
Services lreland Limiied as depositury ol the Trust. The chasge
of depositary of the Trust was appraved by the Central Bamh.
I addition, the Certral Bank noted (he desd movation 1o the
Custoafial Services Agreement betwesn the Company, Cinlbsank
Imernotosnl Limied, Ireland Branch and Cin Depesiary
Services lreland Limdted entered into between these parties o
effect the chanpe of depositary of the Compatny.

18, Sumssguint Evisis

Tise Munager issed an updated prospectin on 4 Jamaary 2016,
Detatls al the changes included in the upcdated Prmpt-cllu e
listed i the Backgrownd of the Truse on page 3.

There have been no ather significant events affecting tle Trise
since the financial year &nd.

17, Arvrovar OF Tk Frinvcian Staremiss

Thee firancial statements were approved by the board of
directors af the Manasger on 20 Apnil 2006

lanus Selection ¢ 31 December 20015 29
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Janus Flexible Income Fund

Pimarouio IsvEsTMENTS

Firurwial Asweiy ot fair vahm ilvosgh prafin o koss
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Janus HighYield Fund

Pomaronio IsvisTmesTs

Firurwelal Aswrts it tuis vahos theonsgh profit o loss Forward Currency Contraces, Open as a1 31 December 2005
P haend finkd Vabor (LSHY  [atr sy
Shure o Principsd Amound Chthark

Mhusiaal Fumil T Ll 156 1,593 LR k16 w
Collrmtive Inseatment Sebermes 1 5458500 LD 102 T8 Bl w7
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Fimaneisl Lishilities ui fxir vale Snugh profior s

Forward Currency Contracts, Open as at 31 December 2005
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Janus Balanced Fund

Pimarouio IsvEsTMENTS

Firarsial Asswss an Tair vahos through prafit of s Forward Curvency Contracts, Open as ot 31 Decembaer 2015
. Diriationd
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Ferward Curreney Contraces, Open as o1 31 Decomber 2005
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2016 31
353,879,224 39,875, 110,960
_1,990,017 ~224.235,116.56

(a-b)

cl. ( 319,104,049 35,956,644, 241
c2. ( 16,826,198 1,895,975,991
c3. () 15,193,995 1,712,059,357
c4. () 201,019 32,792,021
c5. () 473,946 53,404,235
dL. ( 1,665,473
d2. ( 94,287
d3. () 116,376
d4. () 2,387
d5. () 3,158
el. ( 191.60 21,589
e2. ( 178.46 20,109
e3. () 14,692
e4. () 13,721
e5. () 16,890

112.68 2016 31
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2016 31
236,609,479 26,661,156,094
-1,158,055 -130,489,637.40

(a-b)

cl. ( ) 156,081,751 17,587,291,703
c2. ( ) 5,272,429 594,097,300
c3. ( ) ( 42,946,063 4,839,162,379
ca. () 8,805,902 992,249,037
c5. () 284,473 32,054,418
c6. C )( 21,358,506 2,406,676,456
c7. () 702,300 79,135,164
di. ( ) 722,251
d2. ( ) 26,192
d3. ( ) 487,729
d4. () 58,568
ds. () 2,034
d6. C )( 249,320
d7. () 4,255
el. ( ) 216.10 24,351
e2. ( ) 201.30 22,682
e3. ( ) ( 88.05 9,922
ed. () 16,919
e5. () 15,735
e6. C X 9,640
e7. () 18,573

112.68 2016 31
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2016 31

a. 60,916,913 6,864,117,757
b. -110,206 -12,418,012.08
C. (a-b)
cl. ( 54,725,548 6,166,474,749
c2. ( 652,735 73,550,180
c3. () 5,219,659 588,151,176
c4. ) 63,583 7,164,532
c5. () 145,182 16,359,108
d.
di. ( 282,066
d2. ( 3,611
d3. () 37,730
d4. () 493
d5. () 845
e.
el. ( 194.02 21,862
e2. ( 180.76 20,368
e3. ) 15,568
ed. () 14,504
e5. () 19,341

112.68 2016

UFJ
2016 31

a. 67,923,137 7,653,579,077
b. -159,628 -17,986,883.04
C. (a-b)
cl. ( 62,512,123 7,043,866,020
c2. ( 1,205,943 135,885,657
c3. () 3,844,978 433,252,121
c4. () 273 30,762
c5. ) 200,192 22,557,635
d.
di. ( 279,011
d2. ( 5,778
d3. () 22,916
d4. ) 2
ds. () 1,175
e.
el. ( 22405 25,246
e2. ( 208.71 23,517
e3. () 18,881
e4. () 17,543
e5. () 19,172

112.68 2016

UFJ
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2016 31

a. 119,773,902 13,496,123,277
b. -591,742 -66,677,488.56
C. (a-b)
cl. ( ) 110,113,883 12,407,632,336
c2. ( ) 1,428,514 160,964,958
c3. () 6,143,909 692,295,666
c4. () 66,331 7,474,177
c5. () 1,429,523 161,078,652
d.
di. ( ) 499,126
d2. ( ) 6,952
d3. ) 36,600
d4. () 424
d5. () 6,841
e.
el. ( ) 220.61 24,859
e2. ( ) 205.47 23,152
e3. () 18,890
ed. () 17,591
e5. () 23,516

112.68 2016

UFJ
2016 31

a. 74,040,462 8,342,879,258
b. -243,110 -27,393,634.80
C. (a-b)
cl. ( )( ) 65,553,211 7,386,535,815
c2. ( )( ) 603,947 68,052,748
c3. () ( ) 6,993,901 788,072,765
c4. () ( ) 11,894 1,340,216
c5. () 634,399 71,484,079
d.
di. ( )( ) 510,549
d2. ( )( ) 4,760
d3. () ( ) 69,911
d4. ) ( ) 120
ds. () 5,124
e.
el. ( )( ) 128.40 14,468
e2. ( )( ) 126.87 14,296
e3. () ( ) 11,258
e4d. () ( ) 11,109
e5. () 13,933

112.68 2016

UFJ
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(2015 12 31 )
() ( )

AmeriCredit Automobile Receivables Trust 2012-4, 3.8200%,

T072720. .. e e 595,000 0.1 602,412
AmeriCredit Automobile Receivables Trust 2015-2, 3.0000%,

B8/ 2L e s 1,062,000 0.1 1,048,811
AmeriCredit Automobile Receivables Trust, 3.3100%,
B/ 10710 e s 577,000 0.1 586,717
Applebee’ s/IHOP Funding LLC, 4.2770%, 5/9/44............... 3,788,000 0.4 3,841,546
Aventura Mall Trust 2013-AVM, 3.7427%, 5/12/32 ............ 1,139,000 0.1 1,120,792
BAMLL Commercial Mortgage Securities Trust 2015-200P,
3.5958%, T474733 oo 1,367,000 0.1 1,197,395
Banc of America Commercial Mortgage Trust 2006-6, 5.4210%,

TOZ10745 .o s 819,166 0.1 831,420

BHP Billiton PLC, 3.3805%, 15/8/26 ..o 913,000 0.1 911,943
CGBAM Commercial Mortgage Trust 2014-HD, 3.3305%,
1572/ 3L oo 478,000 0.1 476,118
CKE Restaurant Holdings, Inc., 4.4740%, 20/3/43............ 2,287,578 0.2 2,277,609
COMM 2007-C9 Mortgage Trust, 5.6500%, 10/12/749 ............ 1,019,000 0.1 1,033,751
Commercial Mortgage Trust 2007- GG11, 5.8670%,
TOZ12749. .. e e 571,000 0.1 593,880
Core Industrial Trust 2015-TEXW, 3.8487%, 10/2/34......... 1,499,000 0.2 1,407,228
DB Master Finance LLC 2015-1, 3.2620%, 20/2/45 ............ 1,052,050 0.1 1,043,532
Domino’ s Pizza Master lIssuer LLC, 3.4840%, 25/10/45 ... 2,817,000 0.3 2,764,181
Domino’ s Pizza Master lIssuer LLC, 5.2160%, 25/1/42...... 1,070,910 0.1 1,102,638
Fannie Mae Pool, 3.5000%,  1/1/43 ..., 1,916,135 0.2 1,980,541
Fannie Mae Pool, 3.5000%, 1710729....ccciiiiii 4,700,304 0.5 4,931,519
Fannie Mae Pool, 3.5000%, 172743 ....ccoiiiiiiiiiiiiiiin, 8,397,109 0.9 8,678,924
Fannie Mae Pool, 3.5000%,  1/2/45 .....ccoooviiiiniiiiiiiiiininnnn, 3,532,969 0.4 3,651,622
Fannie Mae Pool, 3.5000%,  1/3/43 ....ccoiiiiiiiiiiiiiiii, 2,090,522 0.2 2,160,952
Fannie Mae Pool, 3.5000%,  1/5/33 ...civiiiiiiiiiiiiiiiiieannnn, 1,737,291 0.2 1,820,766
Fannie Mae Pool, 4.0000%, 1/4/34 .....ccccoiiiininiiiiiiiinnnn.n, 1,051,452 0.1 1,133,501
Fannie Mae Pool, 4.0000%,  1/6/29 .....ccoviviiiiniiiiiiiiiinnns, 367,056 — 392,642
Fannie Mae Pool, 4.0000%,  1/7/42 .......c.ccooiiiiiiiiiininn... 960,132 0.1 1,022,568
Fannie Mae Pool, 4.0000%, 179729 ..o, 1,018,730 0.1 1,089,703
Fannie Mae Pool, 4.0000%, 179745 .......c.cioiiiiiiiiiiiiiinn... 7,510,367 0.9 8,002,630
Fannie Mae Pool, 4.5000%, 1/10/84......cccooiieiiii i, 3,711,498 0.5 4,091,015
Fannie Mae Pool, 4.5000%,  1/3/43 ...ccoiviiiiiniiiiiiiiiiinnn, 1,420,693 0.2 1,559,657
Fannie Mae Pool, 4.5000%,  1/3/45 ......cccoiiiiiiiiiiiiiinn... 2,411,722 0.3 2,653,680
Fannie Mae Pool, 4.5000%,  1/8/44 .............c..coceviiiininn.n. 3,131,646 0.4 3,455,000
Fannie Mae Pool, 5.0000%, 1710741, 503,302 0.1 554,793
Fannie Mae Pool, 5.0000%,  1/7/44 ..........c.ccoiiiiiiiiinn.n. 1,782,707 0.2 2,004,985
Fannie Mae Pool, 5.5000%,  1/2/42 .......c..ccoiiiiiiiiiiiiiinn... 6,284,018 0.8 7,007,908
Fannie Mae Pool, 5.5000%,  1/6/41 ..........c..ccoiiiiiiininn... 1,440,779 0.2 1,632,173
Freddie Mac Giant, 4.0000%, 1/8/44 ... 407,405 — 435,054
Freddie Mac Gold Pool, 3.5000%, 1/72/44 ...l 1,503,691 0.2 1,554,070
Freddie Mac Gold Pool, 3.5000%, /7729 ..o, 890,791 0.1 932,788
Freddie Mac Gold Pool, 3.5000%, 179729 ..o 747,564 0.1 782,896
Freddie Mac Gold Pool, 4.5000%, 1/6/45 ..o 2,220,504 0.3 2,445,755
Freddie Mac Gold Pool, 4.5000%, 179744 .. ...t 4,696,729 0.6 5,172,598
Freddie Mac Gold Pool, 5.5000%, 174740 ..o 1,370,112 0.2 1,532,710
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Freddie Mac Structured Agency Credit Risk Debt Notes,
2.8216%, 25710724 ..o 438,000 - 439,420
Freddie Mac Structured Agency Credit Risk Debt Notes,
3.0716%, 25700724 ..o 396,000 - 401,551
FREMF 2010 K-SCT Mortgage Trust, 2.0000%, 25/1/20......... 4,282,973 0.4 3,854,750
GAHR Commercial Mortgage Trust 2015-NRF, 3.3822%,
L5712719. 0. e 705,000 0.1 680,342
Ginnie Mae I pool, 4.0000%, 1578724, 482,302 0.1 512,773
Ginnie Mae 1 pool, 4.5000%, 1575741 ..o, 1,029,623 0.1 1,122,694
Ginnie Mae I pool, 4.5000%, 1575744, 974,109 0.1 1,063,301
Ginnie Mae 1 pool, 5.0000%, 15/79/39...ciiiiiiiiii e 2,369,767 0.3 2,657,510
Ginnie Mae Il pool, 5.0000%, 20/12/44.........c.ccoiiin 4,763,203 0.6 5,337,085
Ginnie Mae 11 pool, 5.0000%, 20/6/41 ..o 1,309,912 0.1 1,435,234
Ginnie Mae Il pool, 5.5000%, 20/3/35 .o, 1,914,178 0.2 2,136,656
Ginnie Mae Il pool, 5.5000%, 2073736 ..o 496,742 0.1 553,961
GS Mortgage Securities Corporation 11, 3.4350%,
0V 7 1,621,000 0.2 1,553,596
GS Mortgage Securities Corporation Trust 2013-NYC5, 3.6490%,

LO71730. e et e 740,000 0.1 736,767
Hilton U.S.A. Trust 2013-HLT, 4.4533%, 5/11/30 ............ 486,000 0.1 487,183
JP Morgan Chase Commercial Mortgage Securities Trust 2013-

JWRZ MZ, 4.8447%, 1672725, .. e 1,095,000 0.1 1,111,052
JP Morgan Chase Commercial Mortgage Securities Trust 2014-
FBLU, 2.9305%, 15712728 485,000 0.1 485,012
JP Morgan Chase Commercial Mortgage Securities Trust 2014-
FBLU, 3.8305%, 15712728 416,000 - 415,959
JP Morgan Chase Commercial Mortgage Securities Trust 2015-
COSMO, 2.1305%, 571732, 816,000 0.1 812,718
JP Morgan Chase Commercial Mortgage Securities Trust 2015-
COSMO, 4.2805%, 1571732, 885,000 0.1 873,999
JP Morgan Chase Commercial Mortgage Securities Trust 2015-
SGP, 3.0805%, 1577736t 437,000 — 438,594
JP Morgan Chase Commercial Mortgage Securities Trust 2015-
SGP, 4.8305%, 1577736 e e 1,256,000 0.1 1,264,667
JP Morgan Chase Commercial Mortgage Securities Trust 2015-
UES, 3.6210%, 579732 o 972,000 0.1 913,352
LB-UBS Commercial Mortgage Trust 2007-Cl, 5.4840%,
1572740 oo e 529,000 0.1 534,852
LB-UBS Commercial Mortgage Trust, 5.4930%, 15/2/40 ...... 554,000 0.1 567,648
Multiple Pool, 4.0000%, /5743 i, 2,122,165 0.2 2,260,118
Santander Drive Auto Receivables Trust 2013-4, 4.6700%,
1571720 oo e 1,715,000 0.2 1,760,086
Santander Drive Auto Receivables Trust 2013-A, 4.7100%,
L571720 oo e 1,149,000 0.1 1,175,568
Santander Drive Auto Receivables Trust 2015-1, 3.2400%,
L574720 oo 1,089,000 0.1 1,087,767
Santander Drive Auto Receivables Trust 2015-4, 3.5300%,
LB78/2L oo 1,802,000 0.2 1,787,412
Santander Drive Auto Receivables Trust, 2.5200%,
LT79718 o e e e 718,000 0.1 721,491
Starwood Retail Property Trust 2014- STAR, 2.8305%,
Y 0 7 448,000 - 446,915
Starwood Retail Property Trust 2014- STAR, 3.5805%,
Y 0 7 1,709,000 0.2 1,690,459
Starwood Retail Property Trust 2014- STAR, 4.4805%,
L5710 27 oo e e e e 838,000 0.1 835,064
Structured Agency Credit Risk, 2.6216%, 25/3/25............ 1,745,000 0.2 1,741,362
Wachovia Bank Commercial Mortgage Trust Series 2007-C31,
5.6600%, Y 2,504,000 0.3 2,505,454
Wachovia Bank Commercial Mortgage Trust Series 2007-C33,
5.9524%, 1572751 e 788,000 0.1 804,325
Wells Fargo Commercial Mortgage Trust 2014-TISH, 2.5805%,

L572/27 ... 691,000 0.1 672,835
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Wells Fargo Commercial Mortgage Trust 2014-TISH, 3.0805%,
Y A 7 498,000 0.1 485,449
Wells Fargo Commercial Mortgage Trust 2014-TISH, 3.5805%,
A572/27 ... 204,000 - 197,948
Wendys Funding LLC, 3.3710%, 15/6/45 ... 3,121,178 0.2 3,054,263
15.6 143,137,615
Exelis, Inc., 4.2500%, 1710716 oo 1,354,000 0.1 1,378,543
Exelis, Inc., 5.5500%, 1710721 oo, 585,000 0.1 642,304
Harris Corp., 3.8320%, 2774725 ..o 754,000 0.1 744,077
Harris Corp., 5.0540%, 2714745 ..o 1,172,000 0.1 1,151,915
0.4 3,916,839
Southwest Airlines Co., 5.1250%, N ACY 4 1,111,000 0.1 1,154,984
Ford Motor Credit Co., LLC, 3.9840%, 15/6/16 ............... 3,190,000 0.4 3,225,766
General Motors Co., 3.5000%, 2/10/18 .o, 737,000 0.1 746,242
General Motors Co., 4.0000%, /47250, 184,000 — 174,979
General Motors Co., 4.8750%, 2/10/23 ... 5,200,000 0.6 5,343,827
General Motors Financial Co., Inc., 3.1000%, 15/1/19 ... 1,881,000 0.2 1,879,612
1.3 11,370,426
Schaeffler Finance B.V., 4.2500%, 15/5/21.......cccccunnn. .. 600,000 0.1 598,500
ZF North America Capital, Inc., 4.0000%, 29/4/20 ......... 891,000 0.1 901,692
ZF North America Capital, Inc., 4.5000%, 29/4/22 ......... 632,000 0.1 620,150
ZF North America Capital, Inc., 4.7500%, 29/4/25 ......... 895,000 0.1 855,844
0.4 2,976,186
SBA Tower Trust, 2.9330%, 15712717 oo, 1,220,000 0.1 1,235,686
D.R. Horton, Inc., 3.7500%, 173719 i 1,256,000 0.1 1,259,140
D.R. Horton, Inc., 4.7500%, 15/5/17 i 714,000 0.1 738,098
MDC Holdings, Inc., 5.5000%, 1571724 ... 1,430,000 0.2 1,451,450
Toll Brothers Finance Corp., 4.0000%, 31/12/18 ............ 614,000 0.1 627,815
Toll Brothers Finance Corp., 4.3750%, 15/74/23............... 342,000 - 333,450
Toll Brothers Finance Corp., 5.8750%, 15/72/22............... 500,000 0.1 527,500
0.6 4,937,453
Owens Corning, 4.2000%, 1712724 803,000 0.1 782,953
Hanson, Ltd., 6.1250%, 1578716 oo 1,263,000 0.1 1,299,311
Martin Marietta Materials, Inc., 4.2500%, 2/7/24 ......... 970,000 0.1 953,678
Vulcan Materials Co., 4.5000%, 1/47/25.....ccccivviiiiiinn, 3,401,000 0.4 3,383,995
Vulcan Materials Co., 7.0000%, 15/6/18 ..o 1,344,000 0.2 1,498,560
Vulcan Materials Co., 7.5000%, 1576721 ..o, 725,000 0.1 848,250
0.9 7,983,794
TV TV
CCO Safari Il LLC, 4.4640%, 2377722, 1,465,000 0.2 1,461,529
CCO Safari Il LLC, 4.9080%, 23/7/25...ccciviiiiiiiiiii i 5,087,000 0.6 5,089,732
0.8 6,551,261
Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp., 4.2500%,

3075723 e 925,000 0.1 794,922
Albemarle Corp., 4.1500%, 1/12/24.....ccooiiiiiiiiiii . 2,830,000 0.3 2,709,507
Albemarle Corp., 5.4500%, 1/12/484.......cciieeiiiiiiii . 2,108,000 0.2 2,046,084
Ashland, Inc., 3.8750%, 1574718 ...t 1,160,000 0.1 1,187,550
Ashland, Inc., 6.8750%, 1575743 ... 1,525,000 0.2 1,456,375

0.8 7,399,516

250/364



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

() ( )
CIT Group, Inc., 4.2500%, 1578717 .o 4,878,000 0.5 4,999,950
CIT Group, Inc., 5.5000%, 1572719, 3,364,000 0.4 3,523,790
0.9 8,523,740
Intesa Sanpaolo SpA, 5.0170%, 26/6/24.........ciiiiiii 3,151,000 0.3 3,105,392
Santander U.K. PLC, 5.0000%, T/11723 ..o 5,045,000 0.6 5,260,174
0.9 8,365,566
SVB Financial Group, 5.3750%, 15/9/20.......ccceiiiniiinnn. 1,710,000 0.2 1,874,717
Zions Bancorporation, 5.8000%, 1576723 ... 540,000 0.1 518,400
0.3 2,393,117
UBM PLC, 5.7500%, B/11720. e 1,853,000 0.2 1,982,456
Autodesk, Inc., 3.6000%, 15712722, 1,243,000 0.1 1,209,260
Seagate HDD Cayman, 4.7500%, /17250, 6,260,000 0.6 5,221,823
Seagate HDD Cayman, 4.8750%, /6727, 2,049,000 0.2 1,575,523
Seagate Technology PLC, 4.7500%, 1/6/23.....cccciiiiiiinnn. 388,000 — 340,122
Seagate Technology PLC, 5.7500%, 1712734 ... 2,422,000 0.2 1,699,026
1.0 8,836,494
Verisk Analytics, Inc., 4.0000%, 15/6/25 .......coeiiinnn . 3,944,000 0.4 3,838,253
Verisk Analytics, Inc., 4.1250%, 1279722 ...l 1,343,000 0.1 1,355,122
Verisk Analytics, Inc., 4.8750%, 1571719 ...l 1,078,000 0.1 1,128,367
Verisk Analytics, Inc., 5.5000%, 15/6/45 ... 2,150,000 0.2 2,060,029
Verisk Analytics, Inc., 5.8000%, /5721, 4,453,000 0.5 4,940,127
1.3 13,321,898
Ball Corp., 4.3750%, 15712720, ..., 1,142,000 0.1 1,161,985
Fidelity National Information Services, Inc., 3.6250%,
15710720 .. e s 4,618,000 0.5 4,683,178
Fidelity National Information Services, Inc., 4.5000%,
L5710722... e e 2,302,000 0.3 2,346,495
Fidelity National Information Services, Inc., 5.0000%,
157007 25 e 7,879,000 0.9 8,110,887
Fidelity National Information Services, Inc., 5.0000%,
1573722 oo 369,000 — 383,737
1.7 15,524,297
Life Technologies Corp., 6.0000%, 1/3/20 ....oooiiiiiiinnn 1,513,000 0.2 1,678,796
Fresenius Medical Care U.S. Finance Il, Inc., 5.8750%,
BL/1722 .o 2,437,000 0.3 2,619,775
Bank of America Corp., 5.7500%, 15/8/16.....cccccciiiiienn s 685,000 0.1 701,896
Bank of America Corp., 8.0000%, 29/12/49 ...l 3,167,000 0.4 3,226,381
Citigroup, Inc., 4.4500%, 2979727 ..o 3,581,000 0.4 3,565,351
Goldman Sachs Group, Inc., 4.2500%, 21/10/25 .............. 1,956,000 0.2 1,944,904
Goldman Sachs Group, Inc., 5.6250%, 15/1/17................. 790,000 0.1 820,760
Morgan Stanley, 4.3500%, 8/9/26.....ccciiiii 733,000 0.1 736,957
Morgan Stanley, 4.8750%, /11722 oo 805,000 0.1 855,550
Morgan Stanley, 5.5500%, 29712749, ... 1,998,000 0.2 2,000,498
Royal Bank of Scotland Group PLC, 5.1250%, 28/5/24 ..... 4,634,000 0.5 4,702,917
Royal Bank of Scotland Group PLC, 6.0000%, 19/12/23..... 2,457,000 0.3 2,650,435
Royal Bank of Scotland Group PLC, 6.1000%, 10/6/23 ..... 2,981,000 0.3 3,207,720
2.7 24,413,369
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Carlyle Holdings Finance LLC, 3.8750%, 1/2/23............... 1,081,000 0.1 1,095,762
General Electric Capital Corp., 6.3750%, 15/11/67......... 1,501,000 0.2 1,571,247
0.3 2,667,009
General Electric Co., 4.0000%, 29712749, 987,000 0.1 988,234
General Electric Co., 4.1000%, 29/12/749........cciiiiiiin, 3,789,000 0.4 3,788,962
0.5 4,777,196
GE Capital Trust I, 6.3750%, 15711767 ..o, 2,319,000 0.3 2,416,108
Ipalco Enterprises, Inc., 5.0000%, 1/5/18....cccevveeenn. 853,000 0.1 897,783
PPL WEM Holdings PLC, 3.9000%, 1/5716.......ccciiniiiiiiiinnn, 1,142,000 0.1 1,146,651
PPL WEM Holdings PLC, 5.3750%, 1/5721. ..., 1,681,000 0.2 1,836,015
0.4 3,880,449
Molex Electronic Technologies LLC, 2.8780%, 15/4/20...... 952,000 0.1 928,467
Cadence Design Systems, Inc., 4.3750%, 15/10/24............ 3,487,000 0.4 3,468,184
FLIR Systems, Inc., 3.7500%, 179716, 1,827,000 0.2 1,853,676
Trimble Navigation, Ltd., 4.7500%, 1/12/724 .................. 4,083,000 0.4 4,064,247
0.6 5,917,923
Citizens Financial Group, Inc., 4.3000%, 3/12/25 ......... 2,336,000 0.3 2,352,957
Ally Financial, Inc., 4.1250%, 3073720 ..o 2,094,000 0.2 2,088,765
Ally Financial, Inc., 5.7500%, 20/11/25....c.cciiiiiiiiis 654,000 0.1 663,810
Ally Financial, Inc., 8.0000%, 31712718 373,000 - 409,368
0.3 3,161,943
Synchrony Financial, 3.0000%, 15/8/19.......ccciiiiii 2,137,000 0.2 2,135,848
American Express Co., 6.8000%, 1/79/66.....ccccvviiiiiinn, 1,492,000 0.2 1,506,920
Discover Financial Services, 3.7500%, 4/3/25 ............... 1,599,000 0.2 1,538,467
Discover Financial Services, 3.9500%, 6/11/724............... 743,000 0.1 733,771
0.5 3,779,158
Charles Schwab Corp., 3.0000%, 1073725 ..o, 1,193,000 0.1 1,174,733
Charles Schwab Corp., 7.0000%, 28/2/49 ... 1,608,000 0.2 1,833,120
E*TRADE Financial Corp., 4.6250%, 15/79/23.....cccciiiiiinnn, 2,899,000 0.3 2,953,356
E*TRADE Financial Corp., 5.3750%, 15711722 ... 2,178,000 0.2 2,286,900
Lazard Group LLC, 4.2500%, 14711720 .o, 2,057,000 0.2 2,132,922
Lazard Group LLC, 6.8500%, 1576717 oo 48,000 — 51,124
Raymond James Financial, Inc., 5.6250%, 174724 ............ 4,830,000 0.6 5,354,514
Stifel Financial Corp., 4.2500%, 1877724 ..., 1,475,000 0.2 1,468,081
TD Ameritrade Holding Corp., 2.9500%, 1/4/22 ............... 1,838,000 0.2 1,822,158
TD Ameritrade Holding Corp., 3.6250%, 1/4/25 ............... 3,895,000 0.4 3,946,118
2.4 23,023,026
AerCap lIreland Capital Ltd., / AerCap Global Aviation Trust,
4.6250%, LIT22. e e e 1,097,000 0.1 1,112,084
AerCap Ireland Capital, Ltd. / AerCap Global Aviation Trust,
4.6250%, 30710720, . e s 1,990,000 0.2 2,042,238
International Lease Finance Corp., 6.7500%, 1/9/16...... 1,861,000 0.2 1,914,504
International Lease Finance Corp., 8.7500%, 15/3/17...... 773,000 0.1 825,178
LeasePlan Corp. N.V., 2.5000%, 16/5/18 ..o 4,503,000 0.5 4,437,409
1.1 10,331,413
Intercontinental Exchange, Inc., 3.7500%, 1/12/25......... 1,888,000 0.2 1,895,478
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Wm Wrigley Jr., Co., 2.4000%, 21710718 ..o 2,552,000 0.3 2,560,480
Wm Wrigley Jr., Co., 3.3750%, 21710720 ..o 1,472,000 0.2 1,502,326
0.5 4,062,806
Sun Merger Sub, Inc., 5.2500%, 1/8/18....ccviviiiiiiinn, 314,000 — 318,710
Tyson Foods, Inc., 6.6000%, 174716 ..., 918,000 0.1 930,202
0.1 1,248,912
HJ Heinz Co., 2.8000%, 207720 ... 1,384,000 0.2 1,381,867
HJ Heinz Co., 3.5000%, 1577722 .o 1,186,000 0.1 1,195,869
0.3 2,577,736
NGL Energy Partners L.P. / NGL Energy Finance Corp.,
5.1250%, 577719 o 1,834,000 0.2 1,458,030
Southern Star Central Gas Pipeline, Inc., 6.0000%,
L7608, .. e e 226,000 — 228,241
0.2 1,686,271
Thermo Fisher Scientific, Inc., 3.3000%, 1572722 ......... 1,023,000 0.1 1,021,888
Ameriprise Financial, Inc., 7.5180%, 1/6/66.................. 3,253,000 0.3 3,187,940
Neuberger Berman Group LLC / Neuberger Berman Finance Corp.,
4.8750%, 574745 ... 2,435,000 0.2 2,060,485
Neuberger Berman Group LLC / Neuberger Berman Finance Corp.,
5.8750%, 1573722 oo 2,141,000 0.2 2,229,316
0.7 7,477,741
CNO Financial Group, Inc., 4.5000%, 30/5/20.......c.cevnn. 530,000 0.1 541,925
CNO Financial Group, Inc., 5.2500%, 30/5/25............... ... 1,722,000 0.2 1,758,593
Primerica, Inc., 4.7500%, 1577722.....ccccooiiiiiiiiiiiiiii 3,702,000 0.4 3,916,701
0.7 6,217,219
Cintas Corp. No 2, 2.8500%, 1/6/16 ..oooiiiiiiiiiiiiiiii 632,000 0.1 634,536
Cintas Corp. No 2, 4.3000%, 176721 oo 707,000 0.1 746,911
0.2 1,381,447
CNH Capital LLC, 3.6250%, 1574/18....cc.viviiiiii i, 1,246,000 0.1 1,232,917
Life Technologies Corp., 5.0000%, 1571721, 486,000 0.1 517,610
Actavis Funding SCS, 3.0000%, 12/3720.......c.cccceiiiiinn . 2,784,000 0.3 2,788,747
Actavis Funding SCS, 3.8000%, 15/3/25...cccieiiiiiiiiii, 2,244,000 0.2 2,236,837
Actavis Funding SCS, 4.5500%, 15/37/35....ccc i 2,185,000 0.2 2,130,211
0.7 7,155,795
HCA, Inc., 3.7500%, 1573719 . 902,000 0.1 911,020
Laboratory Corp. of America Holdings, 3.2000%, 1/2/22... 2,239,000 0.2 2,200,418
Becton Dickinson and Co., 1.8000%, 15/12/17......c.cen. e 1,839,000 0.2 1,837,198
Zimmer Holdings, Inc., 2.7000%, 174720 ..o, 2,087,000 0.2 2,062,818
Zimmer Holdings, Inc., 3.1500%, /74722 ..o, 2,370,000 0.3 2,333,168
Zimmer Holdings, Inc., 3.5500%, 1/4/25 ..o 1,483,000 0.2 1,443,871
0.9 7,677,055
Alcoa, Inc., 5.1250%, 1710724 2,555,000 0.3 2,337,825
ING U.S., Inc., 5.6500%, 1575753 i 1,414,000 0.2 1,399,860
Oceaneering International, Inc., 4.6500%, 15/11/24 ...... 3,542,000 0.3 2,977,441
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Helmerich & Payne International Drilling Co., 4.6500%,
1573/ 2D o e 2,918,000 0.3 2,924,735
Cimarex Energy Co., 4.3750%, 1/6/24....c.cccoviiiiiiiiiininnn, 4,398,000 0.4 3,908,344
Cimarex Energy Co., 5.8750%, 1/5/22....ccoiiiiiiiiiiiiiiiinnn, 4,595,000 0.5 4,405,351
Devon Energy Corp., 2.2500%, 15712718, 1,407,000 0.1 1,285,010
1.0 9,598,705
Chevron Corp., 1.3450%, 15710717 oo 1,490,000 0.2 1,485,718
Shell International Finance B.V., 2.2500%, 10/11/20..... 3,461,000 0.4 3,413,972
0.6 4,899,690
Korea National Oil Corp., 4.0000%, 27/10/16................. 1,125,000 0.1 1,148,192
Motiva Enterprises LLC, 5.7500%, 1571720 ...l 825,000 0.1 888,926
Georgia-Pacific LLC, 3.1630%, 15711721 ... 3,291,000 0.4 3,290,355
Georgia-Pacific LLC, 3.6000%, 173725 ..o 1,733,000 0.2 1,715,696
0.6 5,006,051
DCP Midstream Operating L.P., 4.9500%, 1/74/22.............. 1,403,000 0.1 1,151,166
DCP Midstream Operating L.P., 5.6000%, 1/4/44.............. 429,000 - 261,908
El Paso Corp., 6.5000%, 1579720 101,000 — 100,657
El Paso Pipeline Partners Operating Co., LLC, 4.3000%,
L/B724. ... 861,000 0.1 741,547
El Paso Pipeline Partners Operating Co., LLC, 5.0000%,
L7007 2L o e 871,000 0.1 823,127
Energy Transfer Partners L.P., 4.1500%, 1/10/20........... 933,000 0.1 861,591
EnLink Midstream Partners L.P., 4.4000%, 1/74/24........... 1,238,000 0.1 981,853
EnLink Midstream Partners L.P., 5.6000%, 1/74/44........... 995,000 0.1 695,006
Kinder Morgan, Inc., 7.7500%, 15/1732....ccciiiiiiiiin, 1,029,000 0.1 980,785
Phillips 66 Partners L.P., 3.6050%, 15/2/25................. 599,000 0.1 516,252
Spectra Energy Corp., 4.7500%, 1573724 ... 2,275,000 0.2 2,207,426
Targa Resources Partners L.P. / Targa Resources Partners
Finance Corp., 4.1250%, 15711719 i 1,775,000 0.2 1,486,563
Western Gas Partners L.P., 5.3750%, 1/6/21 ................. 3,575,000 0.4 3,622,587
1.6 14,430,468
ACE INA Holdings, Inc., 3.3500%, 3/5/26.......ccciiiiiinn, 2,375,000 0.3 2,370,801
Nielsen Finance LLC / Nielsen Finance Co., 4.5000%,
L700720 oo 735,000 0.1 748,781
Jones Lang LaSalle, Inc., 4.4000%, 15/711/22................. 2,620,000 0.3 2,690,221
Kennedy-Wilson, Inc., 5.8750%, 1/4/24. ... 2,611,000 0.3 2,526,143
0.6 5,216,364
Post Apartment Homes L.P., 4.7500%, 15710717 .............. 1,176,000 0.1 1,223,497
REIT
American Tower Trust I, 1.5510%, 1573718 ..o 2,205,000 0.2 2,156,052
Goodman Funding Pty, Ltd., 6.3750%, 15/4/21................. 2,726,000 0.3 3,101,864
0.5 5,257,916
REIT
Senior Housing Properties Trust, 6.7500%, 15/12/21 ..... 637,000 0.1 717,821
Senior Housing Properties Trust, 6.7500%, 15/4/20........ 545,000 0.1 603,699
0.2 1,321,520
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REIT
Alexandria Real Estate Equities, Inc., 2.7500%,
1570720 o 525,000 0.1 516,612
Alexandria Real Estate Equities, Inc., 4.5000%,
3077729 e s 1,203,000 0.1 1,179,562
Alexandria Real Estate Equities, Inc., 4.6000%,
LTA122. ... 2,639,000 0.3 2,741,388
Reckson Operating Partnership L.P., 5.0000%, 15/8/18 ... 1,177,000 0.1 1,235,736
Reckson Operating Partnership L.P., 6.0000%, 31/3/16 ... 369,000 - 372,464
Reckson Operating Partnership L.P., 7.7500%, 15/3/20 ... 2,093,000 0.3 2,445,124
0.9 8,490,886
REIT
Retail Opportunity Investments Partnership L.P., 4.0000%,
I5712724 ..o 794,000 0.1 751,475
Retail Opportunity Investments Partnership L.P., 5.0000%,
15702723 oo 375,000 - 383,490
0.1 1,134,965
CVS Health Corp., 2.8000%, 2077720 .o, 3,545,000 0.4 3,564,632
CVS Health Corp., 3.5000%, 2077722 ..ot 1,989,000 0.2 2,026,795
CVS Health Corp., 3.8750%, 2077725 .o, 3,536,000 0.4 3,615,786
CVS Health Corp., 4.7500%, 1712722 oo 982,000 0.1 1,053,726
CVS Health Corp., 5.0000%, 1712724 ..o 1,213,000 0.1 1,314,602
1.2 11,575,541
Macyis Retail Holdings, Inc., 5.9000%, 1/12/16 ............ 505,000 0.1 524,111
1011778 BC ULC / New Red Finance, Inc., 4.6250%,
A571722 oo 2,330,000 0.3 2,341,650
Brinker International, Inc., 3.8750%, 15/5/723............... 3,675,000 0.4 3,549,763
0.7 5,891,413
TSMC Global, Ltd.,, 1.6250%, /4718 .. 5,738,000 0.6 5,627,033
Goldman Sachs Capital 1, 6.3450%, 1572/34..................... 2,913,000 0.4 3,417,529
Reliance Steel & Aluminum Co., 4.5000%, 15/74/23............ 1,750,000 0.1 1,631,478
Wells Fargo & Co., 5.8750%, 15/6/25....c.iiiiiiiiiiiiie i 569,000 0.1 599,584
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 2.5000%,
1573706 e s 245,000 - 245,436
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 2.5000%,
1576710 s 941,000 0.1 926,388
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 3.3750%,
1573708 s 2,262,000 0.2 2,298,943
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 4.2500%,
L7023 1,038,000 0.1 1,046,004
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 4.8750%,
LATTI22. .o e e e e s 149,000 - 155,190
0.4 4,671,961
39.3 360,554,040
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0.5000%, 074717 oo 1,395,000 0.2 1,387,888
0.5000%, BL/17AT o 11,099,000 1.2 11,059,765
0.6250%, 3076717 onriii i 5,732,000 0.6 5,703,902
0.7500%, 3076717 oo 3,040,000 0.3 3,030,916
0.7500%, BL/10717 . 1,016,000 0.1 1,010,702
0.7500%, BL/12717 oo 1,249,000 0.1 1,240,730
0.7500%, 3173718 o 1,496,000 0.2 1,482,793
0.8750%, 5700717 .o s 172,000 — 171,506
0.8750%, 577717 e e e 950,000 0.1 948,534
0.8750%, 577718 oo s 144,000 — 142,715
0.8750%, BL/1718 o 1,990,000 0.2 1,980,360
1.0000%, Y A A 19,013,000 2.1 18,989,234
1.0000%, 1579717 o 100,000 — 99,955
1.0000%, 1579718 oo 19,716,000 2.1 19,577,751
1.3750%, 3079720 .nei 13,688,000 1.5 13,453,004
1.3750%, 3173720 o 249,000 — 245,965
1.3750%, BL/T718 ..o 6,571,000 0.7 6,597,179
1.5000%, 30710719 21,015,000 2.3 20,933,735
1.5000%, BL/10719 ... 10,680,000 1.2 10,647,875
1.5000%, BL/8718 o 22,987,000 2.5 23,142,783
1.6250%, 1712719 e 2,275,000 0.2 2,275,355
1.6250%, BL/T719 oo 12,493,000 1.4 12,538,387
1.7500%, 3079719 o 7,567,000 0.8 7,619,023
2.0000%, A578725 oo 3,354,000 0.4 3,270,673
2.1250%, 3079721 .o 6,448,000 0.7 6,516,890
2.2500%, 5710724 ... s 5,062,000 0.5 5,060,218
2.2500%, 5710725, . o 13,440,000 1.5 13,411,386
2.3750%, BL/5718 oo 2,004,000 0.2 2,060,872
2.5000%, 572745 ..o 1,416,000 0.1 1,270,860
2.8750%, 1578745 .o 1,734,000 0.2 1,684,486
3.0000%, AS/7117484. . ..o 3,197,000 0.3 3,186,386
3.0000%, I5710745. ... 16,123,000 1.7 16,077,340
3.0000%, A575745 oo 14,020,000 1.5 13,959,490
3.1250%, 1578744 ... 11,745,000 1.3 12,006,737
3.3750%, A5/5744 ..o 143,000 — 153,513
3.6250%, 15727484 ... 9,099,000 1.1 10,238,149
3.7500%, 5710743 .. s 1,252,000 0.2 1,442,466

27.5 254,619,523

27.5 254,619,523

Fannie Mae Pool

3.5000%, L7184 .. ... 4,074,609 0.4 4,239,200
3.5000%, LIAFAL. ... s 1,414,891 0.2 1,466,946
3.5000%, L/5784. ..o 4,793,942 0.5 4,985,874
3.5000%, L/T782. ... 2,992,863 0.3 3,100,806
4.0000%, L7AL742 oo 988,393 0.1 1,052,623
4.0000%, L712742 ..o 412,189 — 440,805
4.0000%, L72/84. ... s 1,508,758 0.2 1,607,142
4.0000%, L7682 ... 1,526,674 0.2 1,626,055
4.0000%, L/6784. ... s 2,386,625 0.3 2,541,952
4.0000%, L/T743. ... 2,843,931 0.3 3,029,649
4.0000%, LITIA4. .. e e 4,411,841 0.5 4,726,505
4.0000%, L7842 669,442 0.1 713,025
4.0000%, 178743 ..o 2,510,457 0.3 2,674,682
4.0000%, L7844 ..o 3,370,829 0.4 3,611,255
4.0000%, L7782 ... 1,643,521 0.2 1,750,841
4.0000%, L7943 o 747,424 0.1 796,311
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4.5000%, 1710780 o 249,083 — 269,893
4.5000%, 172743, e 4,280,046 0.5 4,643,595
4.5000%, L5784, ... 7,196,660 0.9 7,939,701
4.5000%, L7841 e 1,077,169 0.1 1,167,341
5.0000%, 171730 e 353,736 - 389,253
5.0000%, 1710780 oo 267,301 - 299,135
5.0000%, L2740 ... 2,251,571 0.3 2,500,566
5.0000%, Y 419,461 0.1 461,729
5.0000%, L5741 . o s 434,484 0.1 480,070
5.0000%, 0 1,087,569 0.1 1,206,893
5.0000%, 179729, e 865,786 0.1 952,715
5.5000%, 171725, e 239,051 — 257,642
5.5000%, 170733 162,100 - 182,295
5.5000%, L712/81 o 1,354,986 0.2 1,519,876
5.5000%, 172740 e 528,325 0.1 601,105
5.5000%, 173740 e 947,573 0.1 1,078,093
5.5000%, L/A740. e 2,108,383 0.3 2,353,471
5.5000%, L5741 . s 695,687 0.1 775,485
5.5000%, L/6740. .. . 599,011 0.1 668,896
5.5000%, 0 2,427,444 0.3 2,706,164
6.0000%, 1710735 oo 805,259 0.1 915,126
6.0000%, 1710738 oo 684,808 0.1 774,708
6.0000%, 1712735 o 645,872 0.1 735,323
6.0000%, 172737 e 312,687 - 359,683
6.0000%, 179737 e 792,622 0.1 857,370
7.0000%, 172739 e 275,765 - 318,573

7.9 72,778,372

Freddie Mac Gold Pool
4.5000%, A 614,221 0.1 667,890
5.0000%, 171719 138,126 — 142,929
5.0000%, L5741 e 995,380 0.1 1,109,220
5.0000%, 176720, e 299,503 - 317,464
5.5000%, 1710736 oo 589,527 0.1 660,946
5.5000%, 1712728 oo 546,051 0.1 603,508
5.5000%, L5740 833,756 0.1 923,146
5.5000%, 178710 e 120,986 - 125,327
6.0000%, L/A740. . . 3,212,151 0.4 3,659,747

0.9 8,210,177

Ginnie Mae
5.1000%, 1571732 oo 1,046,082 0.1 1,186,415

Ginnie Mae I pool
4.5000%, A57T78L oo 1,016,902 0.1 1,101,412
4.5000%, I578741 oo 1,972,469 0.2 2,174,496
4.5000%, 1579740 o 863,293 0.1 942,607
4.9000%, A5710734. ..o 1,201,229 0.1 1,324,852
5.0000%, 571780 o 258,416 - 285,960
5.0000%, 15710739 .. 456,084 0.1 506,215
5.0000%, 15710739 .. 826,288 0.1 915,299
5.0000%, A5710743. .. 1,818,098 0.2 2,015,049
5.0000%, I572781 o 846,078 0.1 937,003
5.0000%, 574741 ... 289,028 - 320,196
5.0000%, 1575780 oo 1,430,999 0.1 1,591,707
5.0000%, 575741 o 336,222 — 377,552
5.0000%, A576784 ... 4,221,619 0.6 4,731,536
5.0000%, 577780 o 1,120,706 0.1 1,241,331
5.0000%, 1579741 o 461,581 0.1 511,456
5.5000%, 1573736 oo s 467,609 0.1 529,260
5.5000%, 1576739 o 2,268,930 0.3 2,601,331
5.5000%, 1578739 o 2,135,891 0.3 2,425,438
5.5000%, 1579735 o 311,977 — 359,407

2.6 24,892,107
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Ginnie Mae Il pool

3.5000%, 2075782 ..o 584,473 0.1 613,047
5.5000%, 2071782 .o 637,898 0.1 709,633
5.5000%, 20710737 e 547,001 0.1 605,981
5.5000%, 2075782 ..o 749,450 0.1 835,809
5.5000%, 2077782 ..o 1,177,006 0.1 1,298,047
6.0000%, 2071739 e 199,181 - 222,852
6.0000%, 2071782 ..o 243,214 - 275,673
6.0000%, 2071074L. ... 85,702 - 97,204
6.0000%, 20710734 ..o 440,806 0.1 493,478
6.0000%, 20710782 ..o 264,751 - 298,431
6.0000%, 20712741 ..o 392,094 - 443,194
6.0000%, 2072782 ..o 375,221 - 425,109
6.0000%, 2072743 .o 322,592 - 364,942
6.0000%, 2073782 e 228,117 - 258,543
6.0000%, 2074742 .o 925,820 0.1 1,049,091
6.0000%, 2075782 ..o 627,462 0.1 702,144
6.0000%, 2077782 oo 263,476 - 297,971
6.0000%, 2078742 ... 273,861 — 310,361
6.0000%, 2079782 .o 320,703 - 363,487
7.0000%, 2075739 .o 96,725 - 110,608
0.8 9,775,605
12.4 116,842,676
Citigroup Capital XITI, 6.6919% .....cccoiieiiiiiiie i, 45,000 0.1 1,169,550
Morgan Stanley, 6.8750% .......c.ccviiieiiiie it e e 75,975 0.2 2,108,306
Morgan Stanley, 7.1250% ........c.oceiuiieiiiiie i e e e 73,000 0.2 2,087,800
0.5 5,365,656
General Electric Capital Corp., 4.7000% .......covveieineiininennnnn. 9,000 - 229,230
Discover Financial Services, 6.5000%..........cccccvviiiineineinnnnnnn. 100,000 0.3 2,647,000
Morgan Stanley Capital Trust I, 6.2500% .........ccoovvvneneennnnnn 13,000 - 331,240
Morgan Stanley Capital Trust 1V, 6.2500%..........cccccvveiieinannen. 2,000 - 50,740
Morgan Stanley Capital Trust V, 5.7500% ........ccoevvvviviiinennnnn. 1,000 - 25,180
Morgan Stanley Capital Trust VIII, 6.4500%..........ccccoveneennnn. 5,000 - 126,550
Wells Fargo & Co., 6.6250%..........ccuiuiniiniiiaeiiiiieciiieaiiaeaann, 71,000 0.3 2,039,835
1.1 10,815,431
Avago Technologies Cayman, Ltd., 3.0000%, 6/5/21 ......... 8,006,528 1.0 7,979,858
Avago Technologies (Cayman), Ltd., 3.5000%, 11/11/22 ... 4,771,000 0.5 4,714,368
Tribune Media Co., 3.0000%, 27712720 ..o 1,876,912 0.2 1,845,830
IMS Health, Inc., 2.2500%, 1773721 oo 2,461,515 0.3 2,399,977
Staples, Inc., 2.7500%, 2374721 . 796,000 0.1 785,716
Charter Communications, 2.7500%, 2171723 ... 2,111,000 0.2 2,106,609
2.3 19,832,358
98.3 905,801,643
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2015 12 31
( ) ( )
Citibank

AUD 4,159,648 Usb 2,988,844 2,951,890 2016 29 36,954
AUD 4,223 usb 3,028 2,985 2016 29 44
AUD 489,631 usb 351,816 347,466 2016 29 4,350
AUD 10,096 usb 7,284 7,224 2016 29 60
AUD 100,000 usb 72,123 71,504 2016 29 619
CNH 20,102 usb 3,046 3,044 2016 29 1
CNH 35 usb 5 5 2016 29 —

CNH 10 usb 2 2 2016 29 —

CNH 14 usb 2 2 2016 29 —

CNH 30 usb 5 5 2016 29 —

EUR 71,257,165 usb 77,435,375 77,388,986 2016 29 46,388
EUR 46,672,124 uUsb 50,718,737 50,688,354 2016 29 30,384
EUR 252,582 usb 274,481 274,317 2016 29 164
EUR 4,874,704 uUsb 5,297,356 5,294,182 2016 29 3,173
EUR 7,482,640 uUsb 8,131,408 8,126,537 2016 29 4,871
EUR 6,901,497 usb 7,499,877 7,495,385 2016 29 4,493
EUR 424 usb 461 462 2016 29 —

usb 2,960 EUR 2,723 2,961 2016 29 —

usb 159 EUR 146 159 2016 29 —

usb 118 AUD 162 118 2016 29 —

usb 59 GBP 39 58 2016 29 1
usb 3 CNH 17 3 2016 29 —

usb 297 GBP 199 293 2016 29 4
usb 3,124 EUR 2,860 3,109 2016 29 14
usb 6,366 EUR 5,828 6,337 2016 29 29
usb 570,001 EUR 521,802 567,385 2016 29 2,616
usb 378,974 GBP 252,770 372,611 2016 29 6,363
usb 11,963 EUR 10,951 11,908 2016 29 55
usb 68 EUR 63 68 2016 29 —

usb 235 EUR 216 235 2016 29 —

usb 176,982 EUR 162,589 176,792 2016 29 189
usb 38,770 EUR 35,617 38,729 2016 29 42
usb 113,294 EUR 103,608 112,660 2016 29 634
usb 15,032 EUR 13,747 14,948 2016 29 84
usb 48,810 EUR 44,638 48,537 2016 29 273
usb 2 EUR 2 2 2016 29 —

usb 390,187 EUR 356,034 387,137 2016 29 3,049
usb 132 EUR 120 131 2016 29 1
usb 108,732 EUR 99,215 107,882 2016 29 850
usb 383,549 EUR 349,978 380,552 2016 29 2,998
usb 10 CNH 67 10 2016 29 —

usb 162 GBP 109 161 2016 29 1
usb 38 EUR 34 37 2016 29 —

usb 65 EUR 59 64 2016 29 —

usb 8,358 EUR 7,648 8,316 2016 29 42
usb 920 EUR 842 915 2016 29 5
usb 11,166 EUR 10,217 11,109 2016 29 56
usb 201,405 EUR 184,288 200,387 2016 29 1,018
usb 45 GBP 30 44 2016 29 1
usb 48,080 EUR 43,807 47,634 2016 29 447
usb 193 GBP 129 189 2016 29 3
usb 7,960 EUR 7,253 7,886 2016 29 74
usb 6,404 EUR 5,835 6,345 2016 29 60
usb 9,235 EUR 8,414 9,149 2016 29 86
usb 345 EUR 314 342 2016 29 3
usb 91,280 EUR 83,167 90,432 2016 29 848
usb 38,691 EUR 35,306 38,390 2016 29 301
usb 10,871 EUR 9,920 10,786 2016 29 85
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usD 142,710 EUR 130,223 141,599 2016 29 1,110
usb 1,060 EUR 968 1,052 2016 29 8
usD 3,294 AUD 4,520 3,288 2016 29 7
usb 528 EUR 482 524 2016 29 3
usb 13,444 EUR 12,286 13,359 2016 29 85
usD 12,730 EUR 11,633 12,649 2016 29 81
usb 77,814 EUR 71,109 77,321 2016 29 493
usb 161 GBP 108 160 2016 29 1
usD 9,272 EUR 8,473 9,214 2016 29 59
usb 274 GBP 184 272 2016 29 2

usb 2 CNH 15 2 2016 29 —
usD 390 AUD 535 389 2016 29 1
usb 133,129 EUR 121,658 132,286 2016 29 843
usb 215,167 EUR 196,708 213,892 2016 29 1,275
usD 1,478 EUR 1,351 1,469 2016 29 9
usD 14,729 EUR 13,465 14,641 2016 29 87
usb 5,741 EUR 5,248 5,707 2016 29 34
usD 4,877 EUR 4,458 4,848 2016 29 29
Usb 2,321 EUR 2,121 2,307 2016 29 14
155,874

905,957,517

2015 12 31
( ) ( )
Citibank

AUD 14,596 usb 10,643 10,668 2016 29 (25)
EUR 812 Usb 888 893 2016 29 5)
EUR 7,980 usb 8,747 8,817 2016 29 (70)
EUR 400 usb 437 439 2016 29 (@)
EUR 15,582 Usb 17,044 17,146 2016 29 (102)
GBP 384,735 usb 574,490 581,840 2016 29 (7,350)
GBP 76,937 usb 114,883 116,353 2016 29 (1,470)
usD 1,772 AUD 2,461 1,790 2016 29 (18)
usD 4,183 EUR 3,847 4,183 2016 29 (¢))
usb 26,327 EUR 24,216 26,331 2016 29 @)
usD 209 AUD 290 211 2016 29 )
usb 42,816 EUR 39,383 42,823 2016 29 @)
usb 4,230 EUR 3,891 4,231 2016 29 (Y]
usD 16,013 EUR 14,790 16,082 2016 29 (69)
usb 10,793 EUR 9,968 10,839 2016 29 (46)
usb 1,603 EUR 1,480 1,610 2016 29 @)
usD 85,055 EUR 78,557 85,420 2016 29 (365)
usD 343,998 EUR 317,719 345,473 2016 29 (1,474)
UsD 873 AUD 1,202 874 2016 29 (1)
(11,019)
(11,019)
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COMM 2015-3BP Mortgage Trust, 3.2384%, 10/2/35 (144A)... 1,549,000 0.2 1,382,147
Fannie Mae Connecticut Avenue Securities, 4.4216%,
2575725 oo s 2,555,000 0.4 2,430,760
Fannie Mae Connecticut Avenue Securities, 5.3216%,
2511724, .. ... 1,241,000 0.2 1,265,833
GAHR Commercial Mortgage Trust 2015-NRF, 3.3822%,
15712719 (LA4AY . on e e e 3,362,000 0.5 3,136,927
JP Morgan Chase Commercial Mortgage Securities Trust 2015-
COSMO, 4.2805%, 1571732 (L44A) oo 1,309,000 0.2 1,292,729
JP Morgan Chase Commercial Mortgage Securities Trust 2015-
UES, 3.6210%, 579732 (L44A) ...uinii i e 773,000 0.1 707,234
Wachovia Bank Commercial Mortgage Trust Series 2007-C31,
5.6600%, AS74747 .o e 1,304,000 0.2 1,304,757
1.8 11,520,387
E*TRADE Financial COorp. ...........cccooiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiin.. 73,534 0.3 2,179,547
0.3 2,179,547
ADS Tactical, Inc., 11.0000%, 174718 (144A)....c.ccnee.. 12,348,000 2.0 12,564,090
Levi Strauss & Co., 5.0000%, 1/5/25....ccccciiiiiiiiiiiiin, 3,037,000 0.5 3,037,000
QS Wholesale, Inc., 7.8750%, 1/78/18 (144A) ...coveienennnnn. 4,236,000 0.1 889,560
Quiksilver, Inc., 10.0000%, 1/8/20 ..oooiiiiiiiii 5,071,000 - 266,228
0.6 4,192,788
Fiat Chrysler Automobiles N.V., 4.5000%, 15/4/20 ......... 3,559,000 0.6 3,621,283
MPG Holdco I, Inc., 7.3750%, 15/10/22.......cccciiiii 3,618,000 0.6 3,672,270
Schaeffler Holding, 6.2500%, 15711719 (144A) ..c.oenennn... 3,681,000 0.6 3,860,449
Schaeffler Holding, 6.7500%, 15711722 (144A) ............... 1,558,000 0.3 1,682,640
1.5 9,215,359
Century Communities, Inc., 6.8750%, 15/5/22..........c.c..... 6,531,000 1.0 6,024,848
D.R. Horton, Inc., 4.0000%, 15/2/20....cccciiiiiiiiiiiii . 1,394,000 0.2 1,408,916
KB Home, 7.6250%, 15/5723.. i 3,581,000 0.6 3,554,143
Meritage Homes Corp., 7.0000%, 1/4/22.......ccovieiiannnn, 2,989,000 0.5 3,145,923
Meritage Homes Corp., 7.1500%, 1574720 ...oooviiiii 2,795,000 0.5 2,955,713
WCIl Communities, Inc., 6.8750%, 15/8/21 ..., 1,936,000 0.3 2,043,680
3.1 19,133,223
Builders FirstSource, Inc., 10.7500%, 15/8/23 (144A) ... 1,646,000 0.3 1,641,885
NCI Building Systems, Inc., 8.2500%, 15/1/23 (144A)...... 744,000 0.1 784,920
0.4 2,426,805
v v
Block Communications, Inc., 7.2500%, 1/72/20 (144A) ...... 5,121,000 0.8 5,121,000
CCO Holdings LLC /7 CCO Holdings Capital Corp., 5.2500%,
1573720 o 7,753,000 1.3 8,072,811
CCO Holdings LLC /7 CCO Holdings Capital Corp., 5.3750%,
175725 (LAAA) .o e e e e 2,037,000 0.3 2,031,908
CCO Holdings LLC / CCO Holdings Capital Corp., 5.8750%,
175727 (LABAY) ..o e et e e e 1,770,000 0.3 1,765,575
Harron Communications L.P. / Harron Finance Corp., 9.1250%,
174720 (LAAA) ... et e e e e e e 2,339,000 0.4 2,482,264
3.1 19,473,558

261/364



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

() ( )
Caesars Entertainment Resort Properties LLC / Caesars
Entertainment Resort Properties, 11.0000%, 1710721 ...... 1,826,000 0.3 1,661,660
Caesars Entertainment Resort Properties LLC / Caesars
Entertainment Resort Properties, 8.0000%, 1/10/20......... 2,972,000 0.5 2,838,260
MGM Resorts International, 6.6250%, 15712721 ............... 1,913,000 0.3 1,967,999
MGM Resorts International, 6.7500%, 1/10/20.................. 5,060,000 0.8 5,224,450
MGM Resorts International, 7.7500%, 15/3/22.................. 3,009,000 0.5 3,208,347
Station Casinos LLC, 7.5000%, 173721 oo, 2,433,000 0.4 2,493,825
2.8 17,394,541
Boyd Acquisition Sub LLC/Boyd Acquisition Finance Corp.,
8.3750%, 1572718 (LA4A) ... ceiiee e e 8,809,000 1.4 8,985,180
CCM Merger, Inc., 9.1250%, 1/5/19 (144A) ..ooeviinennnn. 1,953,000 0.3 2,048,209
1.7 11,033,389
T-Mobile U.S., Inc., 6.0000%, 173723 o 8,621,000 1.4 8,750,315
T-Mobile U.S., Inc., 6.2500%, /4721 ..o 4,007,000 0.7 4,137,228
2.1 12,887,543
CIT Group, Inc., 5.5000%, 1572719 (144A) .covvvveninnnn. 2,948,000 0.5 3,088,030
Cardtronics, Inc., 5.1250%, 1/8/22 oo 6,636,000 1.0 6,436,920
HIS, Inc., 5.0000%, /10722, 4,561,000 0.7 4,635,116
Jarden Corp., 5.0000%, 15711723 (L44A) oeiiiiiiiiiee, 4,462,000 0.7 4,584,705
Ball Corp., 5.2500%, L/T/25. .. 3,355,000 0.6 3,443,069
First Data Corp., 5.0000%, 1571724 (144A).....c.covenennnnn. 1,816,000 0.3 1,811,460
First Data Corp., 7.0000%, 1712723 (144A).....ceiienennnnn. 7,557,000 1.2 7,575,893
1.5 9,387,353
Fresenius Medical Care U.S. Finance Il, Inc., 5.6250%,
BL/T719 (LAAAY e e e e e 1,363,000 0.2 1,473,744
Fresenius Medical Care U.S. Finance Il, Inc., 5.8750%,
BL/1722 (LAAAY ..o 2,765,000 0.5 2,972,375
0.7 4,446,119
ConvaTec Healthcare E S.A., 8.2500%, 15/1/719 (144A)...... 3,983,000 0.6 3,719,126
American Builders & Contractors Supply Co., Inc., 5.6250%,
1574721 (LA4A) et e e 3,025,000 0.5 3,077,938
Park-Ohio Industries, Inc., 8.1250%, 1/74/21.................. 3,010,000 0.5 3,122,875
1.0 6,200,813
Royal Bank of Scotland Group PLC, 5.1250%, 28/5/24 ...... 3,937,000 0.6 3,995,551
Royal Bank of Scotland Group PLC, 7.5000%, 10/8/20 ...... 1,760,000 0.3 1,837,000
0.9 5,832,551
Horizon Pharma Financing, Inc., 6.6250%, 1/5/23
(LAAA) e e 1,202,000 0.2 1,075,790
Blackboard, Inc., 7.7500%, 15711719 (144A) ..covveneennnnn. 9,834,000 1.4 8,555,580
Qorvo, Inc., 6.7500%, 1712723 (L44A) oviiiiiiiiiiiieae 3,092,000 0.5 3,161,570
Qorvo, Inc., 7.0000%, 1712725 (144A) ..o, 5,209,000 0.9 5,378,293
1.4 8,539,863
Ally Financial, Inc., 3.2500%, 5711718 .o, 5,107,000 0.8 5,024,011
Ally Financial, Inc., 4.6250%, 30/3/25 ..o 4,652,000 0.7 4,605,480
1.5 9,629,491
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Jefferies Finance LLC / JFIN Co-lssuer Corp., 7.3750%,
174720 (LA4A) o e e 1,633,000 0.2 1,457,453
Aramark Services, Inc., 5.1250%, 1571724 (144A)............ 1,025,000 0.2 1,046,781
FAGE Dairy Industry S.A. / FAGE U.S.A. Dairy Industry, Inc.,
9.8750%, 172720 (L44A) oo s 8,170,000 1.4 8,512,119
JBS U.S.A. LLC /7 JBS U.S.A. Finance, Inc., 7.2500%,
176721 (LA4AY) oo e e 6,658,000 1.0 6,641,355
JBS U.S.A. LLC / JBS U.S.A. Finance, Inc., 8.2500%,
172720 (LA4A) oo e 4,002,000 0.6 4,022,010
Smithfield Foods, Inc., 6.6250%, 15/8/22 .....c.coiiinn 120,000 — 124,950
Sun Merger Sub, Inc., 5.8750%, 1/8/21 (144A) ....c.cceee.... 16,000 - 16,520
1.6 10,804,835
Albertsons Holdings LLC/Satum Acquisition Merger Sub, Inc.,
7.7500%, 15710722 (L44A) v e 1,115,000 0.2 1,188,166
SUPERVALU, Inc., 6.7500%, 176721 .o 8,661,000 1.3 7,881,510
SUPERVALU, Inc., 7.7500%, 15711722 ..o 1,847,000 0.3 1,685,388
1.8 10,755,064
Ameristar Casinos, Inc., 7.5000%, 15/74/21........cccciil 5,558,000 0.9 5,822,005
Greektown Holdings LLC/Greektown Mothership Corp., 8.8750%,

1573719 (LA4A) et e e 4,296,000 0.7 4,360,440
Mohegan Tribal Gaming Authority, 9.7500%, 179721 ......... 5,318,000 0.9 5,331,295
Mohegan Tribal Gaming Authority, 9.7500%, 1/79/21
N 2,362,000 0.4 2,367,905

2.9 17,881,645
Altice U.S. Finance S.A., 7.7500%, 15/7/25 (144A)......... 953,000 0.1 874,378
Playa Resorts Holdings, 8.0000%, 15/8/20 (144A)............ 4,825,000 0.8 4,921,500
Capsugel S.A., 7.0000%, 15/5/19 (144A) ..oiviiiiiiiiiininn. 3,115,000 0.5 3,042,966
Endo Finance LLC /7 Endo Ltd / Endo Finco, Inc., 6.0000%,
N 7 I Y 2,622,000 0.4 2,595,780
Valeant Pharmaceuticals International, Inc., 5.8750%,
1575723 (LA4A) ..o e e 1,910,000 0.3 1,714,225
Valeant Pharmaceuticals International, Inc., 6.1250%,
15748725 (LA4A) ... e e e 1,910,000 0.3 1,709,450
1.5 9,062,421
HMO
Centene Corp., 4.7500%, 1575722 3,587,000 0.6 3,488,358
CHS/Community Health Systems, Inc., 8.0000%, 15/11/19. 7,011,000 1.1 7,098,638
Tenet Healthcare Corp., 6.0000%, 1710720 ..o, 2,177,000 0.4 2,302,178
Tenet Healthcare Corp., 8.0000%, 1/8/20....c.cccciiiiiiinnn, 2,207,000 0.4 2,223,553
1.9 11,624,369
Mallinckrodt International Finance S.A. / Mallinckrodt CB
LLC, 5.5000%, 1574725 (L44A) oo 2,131,000 0.3 1,971,175
Mallinckrodt International Finance S.A. / Mallinckrodt CB
LLC, 5.6250%, 15710723 (L44A) ..o e 2,022,000 0.3 1,931,010
0.6 3,902,185
Hiland Partners L.P. / Hiland Partners Finance Corp.,
5.5000%, 1575722 (LA4A) ....cniiie i e 4,849,000 0.7 4,664,132
Hiland Partners L.P. / Hiland Partners Finance Corp.,
7.2500%, 1710720 (LA4A) .. e e 5,683,000 0.9 5,746,934
1.6 10,411,066
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Carrizo Oil & Gas, Inc., 6.2500%, 15/74/23..................... 716,000 0.1 583,540
Endeavor Energy Resources L.P. / EER Finance, Inc., 7.0000%,

1578721 (LA4A) et e e e e 7,253,000 1.0 6,491,435
Endeavor Energy Resources L.P. / EER Finance, Inc., 8.1250%,

1579723 (LA4A) et e 2,466,000 0.4 2,231,730
Newfield Exploration Co., 5.3750%, 1/1/26.......c.ccennn. 1,977,000 0.3 1,645,853
Oasis Petroleum, Inc., 6.5000%, /11721 1,180,000 0.1 787,650
Oasis Petroleum, Inc., 6.8750%, 15/3/22.....c.cccciiiiiiin, 2,491,000 0.3 1,606,695
QEP Resources, Inc., 5.2500%, 1/5/23 .o 2,354,000 0.3 1,683,110
QEP Resources, Inc., 5.3750%, 1/710/22....ccceviiiiiiiei, 2,424,000 0.3 1,757,400
Rice Energy, Inc., 6.2500%, 1/5/22 ..o, 2,141,000 0.2 1,552,225
Sanchez Energy Corp., 6.1250%, 1571723 .o 1,118,000 0.1 609,310

3.1 18,948,948
PBF Holding Co., LLC / PBF Finance Corp., 8.2500%,
1572720, .. e e 1,754,000 0.3 1,824,160
Seven Generations Energy, Ltd., 6.7500%, 1/5/23
T 1,651,000 0.2 1,395,095
0.5 3,219,255
Resolute Forest Products, Inc., 5.8750%, 15/5/23 ......... 2,250,000 0.3 1,648,125
Endo Finance LLC / Endo Ltd / Endo Finco, Inc., 6.0000%,
1577723 (LA4A) e e 1,725,000 0.3 1,725,000
Crestwood Midstream Partners L.P. / Crestwood Midstream
Finance Corp., 6.0000%, 15712720 oo 1,826,000 0.2 1,351,240
Crestwood Midstream Partners L.P. / Crestwood Midstream
Finance Corp., 6.1250%, 173722 oo 5,578,000 0.6 3,904,600
Holly Energy Partners L.P. / Holly Energy Finance Corp.,
6.5000%, 173720 e 3,176,000 0.5 3,160,120
MPLX L.P., 4.5000%, 1577723 ..o 7,024,000 1.0 6,319,493
Targa Resources Partners L.P. / Targa Resources Partners
Finance Corp., 6.6250%, 1710720 (144A) ..oviviiiiiiiininnn, 1,231,000 0.2 1,117,133
2.5 15,852,586
Simmons Foods, Inc., 7.8750%, 1710721 (144A) ... 6,764,000 1.0 6,138,330
Entercom Radio LLC, 10.5000%, 1/712/719.......cciiiii 6,314,000 1.1 6,566,560
Townsquare Media, Inc., 6.5000%, 174723 (144A) ............ 4,435,000 0.7 4,074,656
1.8 10,641,216
Kennedy-Wilson, Inc., 5.8750%, 1/4/24.........c.ccevvveenn, 8,415,000 1.3 8,141,513
Forest City Enterprises, Inc., 3.6250%, 15/8/20............ 1,281,000 0.2 1,362,664
Forestar U.S.A. Real Estate Group, Inc., 8.5000%,
176722 (LA4A) oo e 4,699,000 0.7 4,605,020
Greystar Real Estate Partners LLC, 8.2500%, 1/12/22
[ 1,763,000 0.3 1,837,928
Howard Hughes Corp., 6.8750%, 1710721 (144A) ....coceennet. 7,593,000 1.2 7,782,825
Hunt Cos, Inc., 9.6250%, 173721 (144R) ..oooviiiiiiiiininn. 6,619,000 1.0 6,023,290
3.4 21,611,727
Family Tree Escrow LLC, 5.7500%, 1/73/23 (144A) ............ 3,787,000 0.6 3,938,480
Rite Aid Corp., 6.1250%, 174723 (144A) ..oooviiiiiiiiiinn, 1,233,000 0.2 1,280,779
Ferrellgas Partners L.P. / Ferrellgas Partners Finance
Corp., 8.6250%, 1576720 ... e 2,013,000 0.3 1,902,285
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JC Penney Corp., Inc., 5.7500%, 15/2/18....ccviiiiiien 4,125,000 0.6 3,805,313
JC Penney Corp., Inc., 8.1250%, 1710719, 2,390,000 0.3 2,174,900
0.9 5,980,213
Landry’ s Holdings 11, Inc., 10.2500%, 1/1/718 (144A) ... 749,000 0.1 749,000
Landry’ s, Inc., 9.3750%, 1/5/20 (144A)...cccevinviinaannnn. 11,888,000 2.0 12,571,542
Wok Acquisition Corp., 10.2500%, 30/6/20 (144A)............ 8,875,000 1.2 7,321,875
3.3 20,642,417
Sensata Technologies B.V., 5.6250%, 1711724 (144A) ...... 3,170,000 0.5 3,253,213
ROC Finance LLC, 12.1250%, 179718 (144A) ...ovvviinennnnn. 7,174,000 1.2 7,532,700
Argos Merger Sub, Inc., 7.1250%, 15/3/23 (144A)............ 2,624,000 0.4 2,608,256
ArcelorMittal, 5.1250%, 176720 oo 1,779,000 0.2 1,485,465
CommScope Holding Co., Inc., 6.6250%, 1/6/20 (144A)...... 8,996,000 1.5 9,130,940
CommScope Technologies Finance LLC, 6.0000%, 15/6/25
(LABAY ..o e e e e e e 4,854,000 0.7 4,684,110
2.2 13,815,050
Altice Financing S.A., 6.6250%, 15/2/23 (144A) ............ 6,040,000 1.0 5,979,600
Altice Finco S.A., 7.6250%, 15/72/25 (144A) ....coveneeenn.n. 2,053,000 0.3 1,904,158
Altice U.S. Finance | Corp., 5.3750%, 15/7/23 (144A) ... 2,664,000 0.4 2,677,320
UPCB Finance 1V, Ltd., 5.3750%, 15/1/725 (144A) ............ 3,756,000 0.6 3,558,810
2.3 14,119,888
Frontier Communications Corp., 10.5000%, 15/9/22
(LAAR) e 7,418,000 1.2 7,408,728
Frontier Communications Corp., 11.0000%, 15/9/25
L 4,215,000 0.7 4,183,388
Level 3 Financing, Inc., 5.1250%, 1/5/23 (144A)............ 3,603,000 0.6 3,589,489
Level 3 Financing, Inc., 5.3750%, 15/1/24 (144A) ......... 3,403,000 0.5 3,428,523
Level 3 Financing, Inc., 5.3750%, 15/8/22..........c.cc... .. 4,257,000 0.7 4,336,819
3.7 22,946,947
National CineMedia LLC, 7.8750%, 15/7/21 ..o 2,991,000 0.5 3,125,595
Eletson Holdings, 9.6250%, 1571722 (144A).....ccvieneennnn. 1,816,000 0.3 1,625,320
Navios Maritime Holdings Inc. / Navios Maritime Finance 11
U.S., Inc., 7.3750%, 1571722 (L44A)..cccueiiiiiiiiiiiiiis 393,000 - 197,974
Navios Maritime Holdings Inc. / Navios Maritime Finance 11
U.S., Inc., 8.1250%, 1572719 o 2,376,000 0.2 1,033,560
0.5 2,856,854
Florida East Coast Holdings Corp., 6.7500%, 1/5/19
(LAAR) .. e e e 7,140,000 1.0 6,550,950
Florida East Coast Holdings Corp., 9.7500%, 1/5/20
(LAAR) .o e 6,345,000 0.7 4,346,325
Watco Cos LLC / Watco Finance Corp., 6.3750%, 1/4/23
L 2,543,000 0.4 2,517,570
2.1 13,414,845
CEVA Group PLC, 4.0000%, 1/5/18 (144A) ooveiiiiiiiiiainnn. 1,760,000 0.2 1,487,200
XPO Logistics, Inc., 7.8750%, 179719 (144A)......ccceeee.. 7,146,000 1.2 7,292,636
1.4 8,779,836
Hologic, Inc., 5.2500%, 15/7/22 (144A) ..............c........ 1,774,000 0.3 1,816,133
80.6 503,684,935
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William Lyon Homes, 6.5000% ...........ccccveuiuineniiinieiiiiieaiiinannen. 10,603 0.2 939,002
0.2 939,002

Hanson Building Products, 9.5000%, 13/3/23 ..o 4,190,000 0.6 3,980,500
Cosmopolitan of Las Vegas, 8.7500%, 19/12/16 .............. 2,218,000 0.4 2,206,910
Oxbow Carbon and Minerals LLC, 7.0000%, 19/1/20............ 5,310,000 0.7 4,416,168
Avago Technologies (Cayman), Ltd., 3.5000%, 11/11/22 ... 10,465,000 1.7 10,340,780
Del Monte Foods, Inc., 7.2500%, 18/8/21.....ccociiiiiinn, 574,000 0.1 464,940
Surgery Center Holdings, Inc., 7.5000%, 3/11/21............ 812,444 0.1 763,697
Chief Exploration, 6.5000%, 1675721 ..o, 1,456,000 0.2 970,672
Templar Energy LLC, 7.5000%, 25/11/20.......ccoiiiiiiien, 4,375,295 0.1 459,406
0.3 1,430,078

Delta 2 Lux Sarl, 6.7500%, 29/7722 ..o 8,480,000 1.2 7,797,360
Dtz Term Loan, 8.2500%, AA1722. ... 2,645,000 0.4 2,600,908
Maxim Crane Works L.P., 9.2500%, 26/11/18.........ccenen. 2,215,423 0.3 2,171,115
0SG International, Inc., 4.7500%, 5/8/19 ....coviiiiiinl 1,871,313 0.3 1,810,495
Overseas Shipholding Term Loan, 4.2500%, 5/8/19............ 1,337,075 0.2 1,280,249
0.5 3,090,744

6.3 39,263,200

89.2 557,587,071
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2015 12 31
( ) ( )
Citibank
AUD 4,207,205 uUsb 3,023,016 2,985,639 2016 37,377
AUD 3,124,360 Ush 2,244,956 2,217,199 2016 29 27,757
AUD 7,300 usb 5,267 5,224 2016 43
AUD 1,996 usb 1,440 1,428 2016 12
AUD 232 usb 166 164 2016 29 2
CNH 1,056,697 usb 160,095 160,021 2016 29 74
CNH 23,719 usb 3,594 3,592 2016 29 2
CNH 1,405 usb 213 213 2016 —
CNH 32 usb 5 5 2016 —
CNH 703 usb 107 107 2016 —
CNH 18 usb 3 3 2016 —
CNH 82 usb 12 12 2016 29 —
CNH 1,121 usb 169 169 2016 29 —
CNH 26 usb 4 4 2016 29 —
CNH 92 usb 14 14 2016 29 —
CNH 33 usb 5 5 2016 29 —
CNH 1,462 usb 222 222 2016 29 —
EUR 40,948,189 USD 44,498,520 44,471,863 2016 29 26,657
EUR 22,602,321 UsD 24,562,010 24,547,296 2016 29 14,714
EUR 6,818,169 usb 7,409,325 7,404,886 2016 29 4,439
EUR 3,108,005 usb 3,377,479 3,375,456 2016 2,023
EUR 296,024 usb 321,690 321,497 2016 193
EUR 236,641 usb 257,271 257,230 2016 29 41
EUR 129,283 usb 140,554 140,532 2016 29 22
EUR 1,689 usb 1,836 1,836 2016 29 —
GBP 11 usb 17 17 2016 29 —
GBP 12 usb 18 18 2016 29 —
GBP 12 usb 18 18 2016 29 —
usb 105,824 EUR 96,875 105,338 2016 29 486
usb 23,384 EUR 21,377 23,245 2016 29 139
usb 29,843 EUR 27,319 29,706 2016 137
usb 19,158 EUR 17,515 19,044 2016 29 114
usb 13,231 EUR 12,073 13,128 2016 103
usb 20,196 EUR 18,488 20,103 2016 29 93
usb 10,694 EUR 9,758 10,610 2016 84
usb 9,758 EUR 8,904 9,682 2016 29 76
usb 62,321 EUR 57,253 62,254 2016 29 67
usb 59,356 EUR 54,529 59,292 2016 29 64
usb 9,343 EUR 8,542 9,288 2016 29 55
usb 8,086 EUR 7,398 8,045 2016 29 41
usb 2,902 EUR 2,648 2,879 2016 23
usb 2,154 EUR 1,966 2,137 2016 17
usb 13,209 EUR 12,135 13,195 2016 29 14
usb 1,716 EUR 1,566 1,703 2016 13
usb 2,193 EUR 2,004 2,180 2016 29 13
usb 278 CNH 1,835 278 2016 29 —
usb 6 CNH 40 6 2016 29 —
usb 6 GBP 4 6 2016 29 —
usb 18 CNH 120 18 2016 29 —
usb 14 GBP 10 14 2016 29 —
usb 816 CNH 5,379 816 2016 —
usb 15 GBP 10 15 2016 —
usb 156 CNH 1,027 156 2016 —
Usb 3 CNH 22 3 2016 —
114,895
557,701,966
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( ) ( )
Citibank

AUD 800 Usb 583 584 2016 29 (Y]
AUD 464 usb 338 339 2016 29 (@))
AUD 19,791 Usb 14,425 14,454 2016 29 29
AUD 27,301 usb 19,899 19,939 2016 29 (40)
AUD 25,255 usb 18,415 18,459 2016 29 44)
CNH 3,919 usb 595 596 2016 29 (€))
CNH 3,623 usb 551 553 2016 29 )
EUR 139 Usb 152 153 2016 )
EUR 1,372 Usb 1,501 1,511 2016 29 (10
EUR 2,175 usb 2,379 2,393 2016 29 (¢T))]
EUR 2,461 usb 2,692 2,708 2016 (16)
EUR 3,024 usb 3,305 3,322 2016 29 aan
EUR 19,123 usb 20,889 20,985 2016 29 (96)
EUR 16,366 usb 17,909 18,023 2016 29 (114)
EUR 29,693 usb 32,469 32,651 2016 (182)
EUR 34,484 usb 37,735 37,974 2016 29 (239)
EUR 313,209 usb 340,935 341,300 2016 29 (365)
EUR 120,242 Usb 131,580 132,414 2016 29 (834)
EUR 207,884 usb 227,485 228,927 2016 29 (1,442)
GBP 1,962 usb 2,929 2,966 2016 29 @7
usD 1,460 EUR 1,344 1,462 2016 29 )
usD 652 EUR 602 655 2016 29 3)
usp 1,868 EUR 1,725 1,876 2016 ®
usb 694 AUD 974 709 2016 (15)
usD 16,764 EUR 15,433 16,781 2016 29 an
usb 932 AUD 1,309 952 2016 29 (20)
usb 33,803 EUR 31,120 33,838 2016 29 (35
usD 8,842 EUR 8,167 8,880 2016 (38)
usb 10,202 EUR 9,423 10,246 2016 29 (44)
usb 7,284 AUD 10,096 7,344 2016 (60)
usD 8,818 AUD 12,226 8,894 2016 29 (76)
usb 14,951 AUD 20,683 15,045 2016 29 94
usb 121,537 EUR 111,889 121,663 2016 29 (126)
usD 10,625 AUD 14,884 10,827 2016 29 (202)
usb 195,623 EUR 180,094 195,825 2016 29 (202)
usb 52,766 EUR 48,743 53,000 2016 29 (234)
usD 17,190 AUD 23,971 17,438 2016 (248)
usb 14,541 AUD 20,370 14,818 2016 29 277)
usb 94,535 EUR 87,327 94,955 2016 29 (420)
usD 108,961 EUR 100,637 109,428 2016 29 (467)
usb 23,642 AUD 33,228 24,172 2016 29 (530)
USD 5,464,880 EUR 5,047,409 5,488,304 2016 29 (23,462)

(30,065)

(30,065)
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AmeriCredit Automobile Receivables Trust 2012-4, 3.8200%,
1072720 (LA4AY e e e 219,000 — 221,728
AmeriCredit Automobile Receivables Trust 2015-2, 3.0000%,
B/6/2L e 326,000 — 321,951
AmeriCredit Automobile Receivables Trust, 3.3100%,
8710/ 00 e 172,000 — 174,897
Applebee’ s/IHOP Funding LLC, 4.2770%, 5/9/44 (144A) ... 1,938,000 0.3 1,965,395
Aventura Mall Trust 2013-AVM, 3.7427%, 5/12/32 (144A)... 339,000 0.1 333,581
BAMLL Commercial Mortgage Securities Trust 2015-200P,
3.5958%, 1474733 (LA4A) .o.cniiii i e 629,000 0.1 550,959
Banc of America Commercial Mortgage Trust 2006-6, 5.4210%,

LOZ10745 oo e e 220,000 — 223,291
BHP Billiton PLC, 3.3805%, 15/8/26 (144A).......cocvvnevnnnn. 170,000 — 169,803
CGBAM Commercial Mortgage Trust 2014-HD, 3.3305%,

1572731 (LA4A) ... e e 220,000 - 219,134
CKE Restaurant Holdings, Inc., 4.4740%, 20/3/43

(LAAR) .o 907,936 0.1 903,980
COMM 2007-C9 Mortgage Trust, 5.6500%, 10/12/49 ............ 1,168,236 0.3 1,185,147
Core Industrial Trust 2015-TEXW, 3.8487%, 10/2/34

[ 675,000 0.1 633,675
DB Master Finance LLC 2015-1, 3.2620%, 20/2/45 (144A)... 316,608 — 314,044
Domino’ s Pizza Master Issuer LLC, 3.4840%, 25/10/45

[ 855,000 0.1 838,969
Domino’ s Pizza Master lIssuer LLC, 5.2160%, 25/1/42

[ 408,926 0.1 421,041
Freddie Mac Structured Agency Credit Risk Debt Notes,

2.8216%, 25710724 ..o 138,000 - 138,447
Freddie Mac Structured Agency Credit Risk Debt Notes,

3.0716%, 25700724 ..o 163,000 — 165,285
FREMF 2010 K-SCT Mortgage Trust, 2.0000%, 25/1/20

L 236,633 — 212,974
GAHR Commercial Mortgage Trust 2015-NRF, 3.3822%,

15712719 (LA4AY . on e e e 326,000 — 314,598
GS Mortgage Securities Corporation 11, 3.4350%,

10712727 (LA4AY e et e e e 247,000 — 236,729
GS Mortgage Securities Corporation Trust 2013-NYC5, 3.6490%,

1071730 (LA4A) ... e e e 100,000 — 99,563
Hilton U.S.A. Trust 2013-HLT, 4.4533%, 5/11/30 (144A)... 417,000 0.1 418,015
JP Morgan Chase Commercial Mortgage Securities Trust 2014-

FBLU, 2.9305%, 15712728 (L44A) oo 229,000 — 229,006
JP Morgan Chase Commercial Mortgage Securities Trust 2014-

FBLU, 3.8305%, 15712728 (L44A) oo 147,000 — 146,986
JP Morgan Chase Commercial Mortgage Securities Trust 2015-

COSMO, 2.1305%, 1571732 (L44A) oo 400,000 0.1 398,391
JP Morgan Chase Commercial Mortgage Securities Trust 2015-

COSMO, 4.2805%, 1571732 (L44A) oo, 388,000 0.1 383,177
JP Morgan Chase Commercial Mortgage Securities Trust 2015-

SGP, 3.0805%, 1577736 (L44A) oo 126,000 — 126,459
JP Morgan Chase Commercial Mortgage Securities Trust 2015-

SGP, 4.8305%, 1577736 (L44A) oo 383,000 0.1 385,643
JP Morgan Chase Commercial Mortgage Securities Trust 2015-

UES, 3.6210%, 579732 (L44A) .c..uiiiiiiiii 296,000 — 278,140
LB-UBS Commercial Mortgage Trust 2007-Cl, 5.4840%,

L572740 oo 156,000 — 157,726
LB-UBS Commercial Mortgage Trust, 5.4930%, 15/2/40 ...... 221,503 — 226,960
Santander Drive Auto Receivables Trust 2013-4, 4.6700%,

1571720 (LA4A) ... e e e e e 604,000 0.1 619,879
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Santander Drive Auto Receivables Trust 2013-A, 4.7100%,
1571721 (LAAAY .ot e e 320,000 — 327,399
Santander Drive Auto Receivables Trust 2015-1, 3.2400%,
L578721 oo 342,000 0.1 341,613
Santander Drive Auto Receivables Trust 2015-4, 3.5300%,
L6/8721 oo 585,000 0.1 580,264
Santander Drive Auto Receivables Trust, 2.5200%,
779718 oo 200,000 — 200,972
Starwood Retail Property Trust 2014-STAR, 2.8305%,
Y A 7 B (. 200,000 - 199,515
Starwood Retail Property Trust 2014-STAR, 3.5805%,
15711727 (Q44A) .oooiiiiiii e 670,000 0.1 662,731
Starwood Retail Property Trust 2014-STAR, 4.4805%,
15711727 (LAY e e e 430,000 0.1 428,493
Structured Agency Credit Risk, 2.6216%, 25/3/25............ 540,000 0.1 538,874
Wachovia Bank Commercial Mortgage Trust Series 2007-C30,
5.3830%, 15712743 ... s 160,705 — 166,161
Wachovia Bank Commercial Mortgage Trust Series 2007-C31,
5.6600%, A574747 oo s 1,126,138 0.3 1,126,792
Wachovia Bank Commercial Mortgage Trust Series 2007-C33,
5.9524%, 1572751 oo s 331,436 - 338,302
Wells Fargo Commercial Mortgage Trust 2014-TISH, 2.5805%,
1572727 (LAA) e 317,000 - 308,667
Wells Fargo Commercial Mortgage Trust 2014-TISH, 3.0805%,
1571727 (LA4A) e e 250,000 — 243,699
Wells Fargo Commercial Mortgage Trust 2014-TISH, 3.5805%,
1572727 (LA4AY e 75,000 - 72,775
Wendys Funding LLC, 3.3710%, 15/6/45 (144A).................. 969,570 0.1 948,784
2.6 19,500,614
BOBENG 0. ettt it et et e e e e 91,662 1.8 13,253,409
MICHOSOTT COMP. it e e e e 375,703 3.0 20,844,002
NIKE, INC. — ClaSS B....coiviiiiiiiiis e e e e e 275,528 2.4 17,220,500
GENEral MOTOKS CO. vttt e e e e e e e e e e e eas 243,851 1.2 8,293,373
D U T=T o T 82,350 0.3 2,253,492
E.l. du Pont de Nemours & CO. ...oovivririiiiiiii e, 151,886 1.4 10,115,608
LyondelIBasell Industries N.V. - Class A.........ooiiiiiiiiinnn. 151,739 1.8 13,186,119
3.2 23,301,727
Automatic Data Processing, INC. ........ccooiiiiiiiiiiiiiiiiine e, 40,233 0.5 3,408,540
Mastercard, INC. — Class A....cviiiiiiiiiii i 217,153 2.9 21,142,018
3.4 24,550,558
Apple, Inc. 155,912 2.3 16,411,297
Norwegian Cruise Line Holdings, Ltd..........ccoooiiiiiiiiiiniinnnnn.ns 105,681 0.9 6,192,907
JP Morgan Chase & CO. ..oviiiiiiiiii e e e 101,447 0.9 6,698,545
K oo OO 22,478 0.5 3,386,086
GeNEral EIECTIIC CO.uiuuiriiiiiiti e e e e e e e e eas 168,428 0.7 5,246,532
1.2 8,632,618
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Do) =] g 070 o o J PP 57,384 0.5 3,518,213
E

Ctrip.com International, Ltd. (ADR) ....cooiiiiiiiiiiiiiiiiieeene, 52,475 0.3 2,431,167
Priceline.com, INC. ..o e e 8,239 1.5 10,504,313

1.8 12,935,480
Adobe Systems, INC. ....coiiiiiii i 72,732 0.9 6,832,444
Synchrony Financial ... 198,026 0.8 6,021,971
AMEFTCAN EXPIESS €O .niiniit it et e et et et e e e e e eeeens 89,977 0.9 6,257,900
TD Ameritrade Holding COrp. ..oooiiiiiiiiiiii e e, 166,665 0.8 5,784,942
CME Group, BNC. .ot e e e e e e 86,378 1.1 7,825,847
HEFSNEY CO. ittt e e e e e e 65,796 0.8 5,873,609
Honeywell International, INC. ........c.cocoiiiiiiiiiiiiiiiiii, 92,775 1.3 9,608,707
Prudential PLC.......coiniiiii e e e 287,630 0.9 6,490,929
AMGEN, TG e 129,089 2.9 20,955,017
Regeneron Pharmaceuticals, INC. .........ccoooiiiiiiiiiiiiiii i, 13,260 1.0 7,198,456

3.9 28,153,473
ADBVIEE, INC. . 265,681 2.1 15,738,942
Bristol-Myers Squibb Co.......couiiiiiie i 186,115 1.8 12,802,851
o I 0o 107,333 1.3 9,043,879
MErCK & CO., INC. ittt e e e e eas 136,084 1.0 7,187,957

6.2 44,773,629
ABLTErgan PLC. ... et e e e e e e e 58,004 2.5 18,126,250

HMO
AN, INC. i 66,822 1.0 7,224,795
Blackstone Group L.P. ..o 419,424 1.7 12,263,958
CBRE Group, Inc. — Class A....oiiiiii e e 205,017 1.0 7,089,488
REIT

Outfront Media, INC........cooiiiiiiiiii i e e s 79,631 0.2 1,738,345
Six Flags Entertainment COrp. .......coooiiiiiiiiiiiiiiii e ciineeen, 57,073 0.4 3,135,591
HOme DepOt, INC. ...t e e e 111,854 2.1 14,792,692
DOBIar Tree, INC. oot e, 166,797 1.8 12,880,064
STArBUCKS COMP . it e e e 68,772 0.6 4,128,383
U S, BaNCOI P . it 262,433 1.6 11,198,016
Verizon CommunicationS, INC......ccooiiuiiiiiiiieee e eeeeas 28,939 0.2 1,337,561
ALEria Group, INC. ... e 143,445 1.2 8,349,933
Philip Morris International, INC. ..........cocoviiiiiiiiiiiiiiiinn, 47,432 0.6 4,169,747

1.8 12,519,680
Mattel, INC. . i e e 137,597 0.5 3,738,510
Union Pacific COrp. .oiiiiii i e e e 110,973 1.2 8,678,089
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AIPhabet, INC. ... e 22,957 2.4 17,421,608
= LT To T AR 1 o 162,803 0.8 5,414,828
3.2 22,836,436
60.3 433,417,430
Exelis, Inc., 4.2500%, 1710716 oo, 499,000 0.1 508,045
Exelis, Inc., 5.5500%, 1710721 oo 227,000 — 249,236
Harris Corp., 3.8320%, 27114725 ..o 246,000 - 242,762
Harris Corp., 5.0540%, 21/4745 ... 372,000 0.1 365,625
0.2 1,365,668
Southwest Airlines Co., 5.1250%, /3717, 427,000 0.1 443,905
Ford Motor Credit Co., LLC, 3.9840%, 15/6/16 ............... 970,000 0.1 980,876
General Motors Co., 3.5000%, 2710718 ... 456,000 0.1 461,718
General Motors Co., 4.0000%, 1/74725.....cccciiiiiiiiiiii, 56,000 — 53,255
General Motors Co., 4.8750%, 2710723 ... 2,473,000 0.4 2,541,401
General Motors Financial Co., Inc., 3.1000%, 1571719 ... 570,000 0.1 569,579
0.7 4,606,829
Schaeffler Finance B.V., 4.2500%, 15/5/21 (144A) ......... 215,000 — 214,463
ZF North America Capital, Inc., 4.0000%, 29/4/20
N 277,000 — 280,324
ZF North America Capital, Inc., 4.5000%, 29/4/22
(LAARY .. e e e e 146,000 - 143,263
ZF North America Capital, Inc., 4.7500%, 29/4/25
(LAAA) e e 281,000 — 268,706
— 906,756
SBA Tower Trust, 2.9330%, 15/12/17 (144A).......cviinnnnn. 339,000 — 343,359
D.R. Horton, Inc., 3.7500%, 173719 482,000 0.1 483,205
D.R. Horton, Inc., 4.7500%, 1575717 i 217,000 — 224,324
MDC Holdings, Inc., 5.5000%, 1571724 ..o 548,000 0.1 556,220
Toll Brothers Finance Corp., 4.0000%, 31/12/18 ............ 191,000 - 195,298
Toll Brothers Finance Corp., 4.3750%, 15/74/23............... 100,000 — 97,500
Toll Brothers Finance Corp., 5.8750%, 1572/22............... 174,000 — 183,570
0.2 1,740,117
Owens Corning, 4.2000%, 1712724 ..., 255,000 — 248,634
Hanson, Ltd., 6.1250%, 1578716 oo 566,000 0.1 582,273
Martin Marietta Materials, Inc., 4.2500%, 2/7/24 ......... 350,000 — 344,111
Vulcan Materials Co., 4.5000%, /4725 1,094,000 0.2 1,088,530
Vulcan Materials Co., 7.0000%, 1576718 ....oviiiiei, 419,000 0.1 467,185
Vulcan Materials Co., 7.5000%, 15/6/21 ..o 237,000 - 277,290
0.4 2,759,389
TV TV
CCO Safari 1l LLC, 4.4640%, 23/7/22 (144A) .coovvvivennnnn. 448,000 0.1 446,939
CCO Safari Il LLC, 4.9080%, 23/7/25 (144A) .cocovvevennnn. 1,551,000 0.2 1,551,833
0.3 1,998,772
Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp., 4.2500%,

3075723 (LA4AY e 264,000 — 226,875
LyondelIBasell Industries N.V., 4.6250%, 26/2/55 ......... 769,000 0.1 626,131
Albemarle Corp., 4.1500%, /12724, 882,000 0.1 844,447
Albemarle Corp., 5.4500%, 1712744......cc.cciiiiiiiiiiiiiin, 683,000 0.1 662,939
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Ashland, Inc., 3.8750%, 1574718 340,000 — 348,075
Ashland, Inc., 6.8750%, 1575743, 436,000 0.1 416,380
0.3 2,271,841
CIT Group, Inc., 4.2500%, 15/8/17. ..o, 1,309,000 0.2 1,341,725
CIT Group, Inc., 5.5000%, 15/72/19 (144A) ..coovvievnnnnnn. 1,055,000 0.2 1,105,113
0.4 2,446,838
Intesa Sanpaolo SpA, 5.0170%, 26/6/24 (144A) .............. 669,000 0.1 659,317
Santander U.K. PLC, 5.0000%, 7/11/23 (L44A)...covennnnnn. 1,596,000 0.2 1,664,071
0.3 2,323,388
SVB Financial Group, 5.3750%, 1579/20.....cccvviiiiiiiinnnns 636,000 0.1 697,263
Zions Bancorporation, 5.8000%, 15/6/23 ..o 160,000 — 153,600
0.1 850,863
UBM PLC, 5.7500%, 3711720 (L44A) o 665,000 0.1 711,459
Autodesk, Inc., 3.6000%, 15712/22.....coviiiieiiiii i 325,000 — 316,178
Seagate HDD Cayman, 4.7500%, /1725 2,178,000 0.3 1,816,794
Seagate HDD Cayman, 4.8750%, 1/76/27 (144A) .....ccevenenn. .. 617,000 0.1 474,425
Seagate Technology PLC, 4.7500%, 1/6/23.....cccciiiiiiiinnn, 142,000 - 124,477
Seagate Technology PLC, 5.7500%, 1712734 (144A)........... 752,000 0.1 527,526
0.5 2,943,222
Verisk Analytics, Inc., 4.0000%, 15/6/25 .....ocoviinnl . 1,260,000 0.2 1,226,217
Verisk Analytics, Inc., 4.1250%, 12/9/22 ....cccoiiinnnn. 390,000 0.1 393,520
Verisk Analytics, Inc., 4.8750%, 1571719 ...l 403,000 0.1 421,829
Verisk Analytics, Inc., 5.5000%, 15/6/45 ......c.coevinnnn. 681,000 0.1 652,502
Verisk Analytics, Inc., 5.8000%, 1/5/21....ccccciiiiininnnn. 1,498,000 0.2 1,661,871
0.7 4,355,939
Ball Corp., 4.3750%, 15712720, . 353,000 - 359,178
Fidelity National Information Services, Inc., 3.6250%,
15700720 .. et e 1,410,000 0.2 1,429,901
Fidelity National Information Services, Inc., 4.5000%,
15700722 . 704,000 0.1 717,608
Fidelity National Information Services, Inc., 5.0000%,
15700725 e 2,409,000 0.3 2,479,899
Fidelity National Information Services, Inc., 5.0000%,
1573722 o 146,000 - 151,831
0.6 4,779,239
Life Technologies Corp., 6.0000%, 1/3/20 .o 425,000 0.1 471,572
Fresenius Medical Care U.S. Finance Il, Inc., 5.8750%,
BL/1722 (LAAAY e e e e e 808,000 0.1 868,600
Bank of America Corp., 5.7500%, 15/8/16.......cccccvviiinnn, 210,000 — 215,180
Bank of America Corp., 8.0000%, 29/12/749 .................... 583,000 0.1 593,931
Citigroup, Inc., 4.4500%, 2979727 ... 1,091,000 0.2 1,086,232
Goldman Sachs Group, Inc., 4.2500%, 21/10/25 .............. 596,000 0.1 592,619
Goldman Sachs Group, Inc., 5.6250%, 15/1/17...ccciinn . 236,000 - 245,189
Morgan Stanley, 4.3500%, 8/9/26. ... 222,000 - 223,198
Morgan Stanley, 4.8750%, 1711722 e 245,000 — 260,385
Morgan Stanley, 5.5500%, 29712749, ... 644,000 0.1 644,805
Royal Bank of Scotland Group PLC, 5.1250%, 28/5/24 ..... 1,661,000 0.2 1,685,702
Royal Bank of Scotland Group PLC, 6.0000%, 19/12/23..... 716,000 0.1 772,369
Royal Bank of Scotland Group PLC, 6.1000%, 10/6/23 ..... 907,000 0.1 975,982
0.9 7,295,592
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Carlyle Holdings Finance LLC, 3.8750%, 1/72/23 (144A) ... 273,000 - 276,728
General Electric Capital Corp., 6.3750%, 15/11/67......... 311,000 - 325,555
_ 602,283
General Electric Co., 4.0000%, 29712749, 246,000 — 246,308
General Electric Co., 4.1000%, 29712749 1,065,000 0.1 1,064,989
0.1 1,311,297
GE Capital Trust I, 6.3750%, 15711767 ..o, 720,000 0.1 750,150
Ipalco Enterprises, Inc., 5.0000%, 1/5/18....cccevveeenn. 310,000 — 326,275
PPL WEM Holdings PLC, 3.9000%, 1/5/16 (144A) ............... 415,000 0.1 416,690
PPL WEM Holdings PLC, 5.3750%, 1/5/21 (144A) ............... 573,000 0.1 625,840
0.2 1,368,805
Molex Electronic Technologies LLC, 2.8780%, 15/4/20
(LAAA) e 288,000 — 280,881
Cadence Design Systems, Inc., 4.3750%, 15/10/24............ 1,110,000 0.2 1,104,010
FLIR Systems, Inc., 3.7500%, 179716 621,000 0.1 630,067
Trimble Navigation, Ltd., 4.7500%, 1712724 .................. 1,225,000 0.2 1,219,374
0.3 1,849,441
Citizens Financial Group, Inc., 4.3000%, 3/12/25 ......... 718,000 0.1 723,212
Ally Financial, Inc., 4.1250%, 30/3/20 ..o 679,000 0.1 677,303
Ally Financial, Inc., 5.7500%, 20711725, 198,000 - 200,970
Ally Financial, Inc., 8.0000%, 31/12/18...cciiiiiiiin 120,000 — 131,700
0.1 1,009,973
Synchrony Financial, 3.0000%, 1578719 733,000 0.1 732,605
American Express Co., 6.8000%, 1/9/66.......cccciviieiiinns 687,000 0.1 693,870
Discover Financial Services, 3.7500%, 4/3/25 ............... 510,000 0.1 490,693
Discover Financial Services, 3.9500%, 6/11/24............... 239,000 — 236,031
0.2 1,420,594
Charles Schwab Corp., 3.0000%, 10/3/25 ..o 434,000 0.1 427,355
Charles Schwab Corp., 7.0000%, 28/2/49 .......ciiiiis 559,000 0.1 637,260
E*TRADE Financial Corp., 4.6250%, 15/9/723.............c.e. . 945,000 0.1 962,719
E*TRADE Financial Corp., 5.3750%, 15711722 ...l 702,000 0.1 737,100
Lazard Group LLC, 4.2500%, 147117200, 708,000 0.1 734,132
Lazard Group LLC, 6.8500%, 1576717 oo 31,000 — 33,018
Raymond James Financial, Inc., 4.2500%, 15/4/16............ 834,000 0.1 840,398
Raymond James Financial, Inc., 5.6250%, 1/74/24 ............ 1,610,000 0.2 1,784,838
Stifel Financial Corp., 4.2500%, 18/7/24 ..........c.een... 494,000 0.1 491,683
TD Ameritrade Holding Corp., 2.9500%, 174722 ............... 601,000 0.1 595,820
TD Ameritrade Holding Corp., 3.6250%, 1/4/25 ............... 1,234,000 0.2 1,250,195
1.2 8,494,518
AerCap lIreland Capital Ltd., / AerCap Global Aviation Trust,
4.6250%, LIT22. e e 344,000 - 348,730
AerCap Ireland Capital, Ltd. / AerCap Global Aviation Trust,
4.6250%, 30710720, . e s 582,000 0.1 597,278
International Lease Finance Corp., 6.7500%, 1/9/16
(LAAR) ..o e e 624,000 0.1 641,940
International Lease Finance Corp., 8.7500%, 15/3/17...... 237,000 — 252,998
LeasePlan Corp. N.V., 2.5000%, 16/5/718 (144A)............... 1,252,000 0.2 1,233,763
0.4 3,074,709
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Intercontinental Exchange, Inc., 3.7500%, 1/12/25......... 579,000 0.1 581,293
Wm Wrigley Jr., Co., 2.4000%, 21/10/18 (144A)............... 1,026,000 0.1 1,029,409
Wm Wrigley Jr., Co., 3.3750%, 21/10/20 (144A)........ ... 338,000 — 344,963
0.1 1,374,372
Sun Merger Sub, Inc., 5.2500%, 1/8/18 (144A) .......co...... 96,000 - 97,440
Tyson Foods, Inc., 6.6000%, 174716 ..., 455,000 0.1 461,048
0.1 558,488
HJ Heinz Co., 2.8000%, 2/7/20 (L44A) .oviieiiiiiiiieiee e, 432,000 0.1 431,334
HJ Heinz Co., 3.5000%, 1577722 (L44A)....ccoviiiiiiiinen. 369,000 0.1 372,070
0.2 803,404
NGL Energy Partners L.P. / NGL Energy Finance Corp.,
5.1250%, 1577719 o s 645,000 0.1 512,775
Thermo Fisher Scientific, Inc., 3.3000%, 1572722 ......... 328,000 — 327,643
Ameriprise Financial, Inc., 7.5180%, 1/6/66 1,174,000 0.2 1,150,520
Neuberger Berman Group LLC / Neuberger Berman Finance Corp.,
4.8750%, 1574745 (L44A) . ..o 747,000 0.1 632,108
Neuberger Berman Group LLC / Neuberger Berman Finance Corp.,
5.8750%, 1573722 (LA4A) ... e e 695,000 0.1 723,669
0.4 2,506,297
CNO Financial Group, Inc., 4.5000%, 30/5/20......c.cccennne. 167,000 — 170,758
CNO Financial Group, Inc., 5.2500%, 30/5/25............... .. 541,000 0.1 552,496
Primerica, Inc., 4.7500%, 15/7722.....cciiiiii i, 1,063,000 0.2 1,124,650
0.3 1,847,904
Cintas Corp. No 2, 2.8500%, 1/6/16 oo 286,000 — 287,147
Cintas Corp. No 2, 4.3000%, 176721 oo 301,000 — 317,992
— 605,139
CNH Capital LLC, 3.6250%, 15/4718....ccceiiiiiii i 387,000 0.1 382,937
Actavis Funding SCS, 3.0000%, 12/3/20.......c.cccceiiiiiinn . 912,000 0.1 913,555
Actavis Funding SCS, 3.8000%, 15/3/25....cccciiiiiiiiii, 754,000 0.1 751,593
Actavis Funding SCS, 4.5500%, 1573735....ccc i 498,000 0.1 485,513
0.3 2,150,661
HCA, Inc., 3.7500%, 1573719 i 353,000 - 356,530
Laboratory Corp. of America Holdings, 3.2000%, 1/2/22... 691,000 0.1 679,093
Becton Dickinson and Co., 1.8000%, 15/712/17.......ccenen... 603,000 0.1 602,409
Zimmer Holdings, Inc., 2.7000%, 174720 ..o, 685,000 0.1 677,063
Zimmer Holdings, Inc., 3.1500%, /74722 ..o, 810,000 0.1 797,412
Zimmer Holdings, Inc., 3.5500%, 1/4/25 ... 655,000 0.1 637,718
0.4 2,714,602
Alcoa, Inc., 5.1250%, 1710724 ..o 754,000 0.1 689,910
ING U.S., Inc., 5.6500%, 15/5/53 i 434,000 0.1 429,660
Oceaneering International, Inc., 4.6500%, 15711724 ...... 1,105,000 0.1 928,874
Helmerich & Payne International Drilling Co., 4.6500%,
1573725 o 951,000 0.1 953,195
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Cimarex Energy Co., 4.3750%, 176724t 1,340,000 0.2 1,190,810
Cimarex Energy Co., 5.8750%, /5722, 1,378,000 0.2 1,321,126
Devon Energy Corp., 2.2500%, 15712718, 533,000 0.1 486,788
0.5 2,998,724
Chevron Corp., 1.3450%, 15710717 oo 481,000 0.1 479,618
Shell International Finance B.V., 2.2500%, 10/11/20...... 1,066,000 0.1 1,051,515
0.2 1,531,133
Motiva Enterprises LLC, 5.7500%, 15/1/720 (144A)............ 452,000 0.1 487,024
Georgia-Pacific LLC, 3.1630%, 15/11/721 (144A)............... 1,054,000 0.1 1,053,793
Georgia-Pacific LLC, 3.6000%, 1/3/25 (144A).....ccoenennnns 534,000 0.1 528,668
0.2 1,582,461
DCP Midstream Operating L.P., 4.9500%, 174/22............... 441,000 0.1 361,842
DCP Midstream Operating L.P., 5.6000%, 1/4/44............... 149,000 - 90,966
El Paso Corp., 6.5000%, 1579720 31,000 — 30,895
El Paso Pipeline Partners Operating Co., LLC, 4.3000%,
/5724 ... 326,000 - 280,772
El Paso Pipeline Partners Operating Co., LLC, 5.0000%,
L7007 2L o 298,000 - 281,621
Energy Transfer Partners L.P., 4.1500%, 1/10/20............ 325,000 - 300,125
EnLink Midstream Partners L.P., 4.4000%, 1/4/24............ 488,000 0.1 387,031
EnLink Midstream Partners L.P., 5.6000%, 1/74/44............ 378,000 — 264,032
Kinder Morgan, Inc., 7.7500%, 1571732, 368,000 0.1 350,757
Phillips 66 Partners L.P., 3.6050%, 15/72/25.................. 196,000 - 168,924
Spectra Energy Corp., 4.7500%, 1573724 ... 765,000 0.1 742,277
Targa Resources Partners L.P. / Targa Resources Partners
Finance Corp., 4.1250%, 15711719 oo 573,000 0.1 479,888
Western Gas Partners L.P., 5.3750%, 1/6/21 .................. 1,060,000 0.2 1,074,110
0.7 4,813,240
ACE INA Holdings, Inc., 3.3500%, 3/5/26.....ccccciiiiiin, 661,000 0.1 659,831
Nielsen Finance LLC / Nielsen Finance Co., 4.5000%,
L700720 oot 283,000 — 288,306
Jones Lang LaSalle, Inc., 4.4000%, 15/711/22.......c.ce...... 707,000 0.1 725,949
Kennedy-Wilson, Inc., 5.8750%, 1/4/24.........c.cccevveeenn. 901,000 0.1 871,718
0.2 1,597,667
Post Apartment Homes L.P., 4.7500%, 15/10/17 ............... 407,000 0.1 423,438
REIT
American Tower Trust I, 1.5510%, 15/3/18 (144A)............ 595,000 0.1 581,792
REIT
Senior Housing Properties Trust, 6.7500%, 15/12/21 ...... 220,000 - 247,913
Senior Housing Properties Trust, 6.7500%, 15/4/20......... 199,000 - 220,433
- 468,346
REIT
Alexandria Real Estate Equities, Inc., 2.7500%,
1571720 o 517,000 0.1 508,739
Alexandria Real Estate Equities, Inc., 4.5000%,
3077729 oo 473,000 0.1 463,785
Alexandria Real Estate Equities, Inc., 4.6000%,
LTA122. ... 870,000 0.1 903,754
Reckson Operating Partnership L.P., 5.0000%, 15/8/18 ... 472,000 0.1 495,554
Reckson Operating Partnership L.P., 6.0000%, 31/3/16 ... 222,000 — 224,084
Reckson Operating Partnership L.P., 7.7500%, 15/3/20 ... 932,000 0.2 1,088,799
0.6 3,684,715
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Retail Opportunity Investments Partnership L.P., 4.0000%,
L5712724 ..o 258,000 - 244,182
Retail Opportunity Investments Partnership L.P., 5.0000%,
L5712723 oo 134,000 - 137,034
— 381,216
CVS Health Corp., 2.8000%, 2077720 oo, 1,097,000 0.2 1,103,075
CVS Health Corp., 3.5000%, 2077722 oo 615,000 0.1 626,686
CVS Health Corp., 3.8750%, 2077725 oo, 913,000 0.1 933,601
CVS Health Corp., 4.7500%, 1/12/22 oo 395,000 0.1 423,851
CVS Health Corp., 5.0000%, /12724 oo 510,000 0.1 552,718
0.6 3,639,931
1011778 BC ULC / New Red Finance, Inc., 4.6250%,
1571722 (LA4AY ... e et e e e 734,000 0.1 737,670
Brinker International, Inc., 3.8750%, 15/5/23............... 884,000 0.1 853,875
0.2 1,591,545
TSMC Global, Ltd., 1.6250%, 3/4/18 (L44A)....civviininnnnn. 1,687,000 0.2 1,654,375
Goldman Sachs Capital 1, 6.3450%, 15/2/34......cccceeiill 1,119,000 0.2 1,312,810
Reliance Steel & Aluminum Co., 4.5000%, 15/74/23............ 534,000 0.1 497,834
Wells Fargo & Co., 5.8750%, 1576725, 212,000 — 223,395
Florida East Coast Holdings Corp., 9.7500%, 1/5/20
[ 2,013,000 0.2 1,378,905
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 2.5000%,
1573716 (LA4A) e e e e e 79,000 - 79,140
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 2.5000%,
1576719 (LA4A) vt e e e 432,000 0.1 425,292
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 3.3750%,
1573718 (LA4A) vt e e e e 659,000 0.1 669,763
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 4.2500%,
1771723 (LA4A) e e e e e e 366,000 0.1 368,822
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 4.8750%,
L177722 (LAARY oo 66,000 - 68,742
0.3 1,611,759
6.3 117,794,046
1.2500%, BL/10/18. . 1,110,000 0.2 1,108,656
1.3750%, 3079718 o 7,200,000 1.0 7,224,048
1.3750%, 3079720 .o 2,343,000 0.3 2,302,775
1.5000%, 31710719 e 3,452,000 0.5 3,441,616
1.6250%, BL/12719. . e 3,632,000 0.5 3,632,567
1.6250%, BL/TT19 o 2,597,000 0.4 2,606,435
1.7500%, 1575723 e 799,000 0.1 778,588
1.7500%, 3079719 o 2,365,000 0.3 2,381,259
2.0000%, 1572725 oo 373,000 0.1 364,680
2.0000%, 1578725 e 3,230,000 0.4 3,149,754
2.1250%, 3079721 o 1,929,000 0.3 1,949,609
2.1250%, BL/12/20. e 2,689,000 0.4 2,713,107
2.2500%, A5711725. e 5,421,000 0.7 5,409,459
2.5000%, A572745 .o 417,000 0.1 374,258
2.5000%, 1575724 oo 2,147,000 0.3 2,194,217
2.5000%, 1578723 oo 2,945,000 0.4 3,022,077
2.7500%, A5711723. e e 4,104,000 0.6 4,283,952
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7,756,000 1.1 7,734,024
628,000 0.1 625,290
511,000 0.1 548,567
587,000 0.1 660,489
2,168,000 0.3 2,497,816
8.3 59,003,243
602,190 0.1 622,431
1,509,934 0.3 1,570,913
37,122 - 38,948
2,549,976 0.4 2,635,556
1,085,008 0.2 1,121,447
550,063 0.1 570,300
1,593,210 0.2 1,656,996
327,944 0.1 339,772
342,215 0.1 364,454
272,752 - 291,687
567,691 0.1 604,710
302,424 0.1 326,024
136,442 - 145,952
498,488 0.1 530,938
723,162 0.1 770,227
99,378 - 105,840
1,058,036 0.2 1,127,129
1,399,000 0.2 1,498,781
231,863 - 246,959
869,741 0.1 926,636
1,223,181 0.1 1,310,426
266,340 - 284,896
751,473 0.1 800,506
216,107 - 230,242
2,026,248 0.3 2,159,057
80,271 - 87,043
85,080 - 92,188
1,091,091 0.2 1,202,637
1,435,931 0.2 1,576,432
1,439,367 0.2 1,561,628
490,282 0.1 538,238
722,364 0.1 794,836
2,060,566 0.3 2,273,316
571,500 0.1 630,600
112,814 - 121,843
333,599 0.1 367,100
291,217 - 315,595
907,338 0.1 1,001,024
91,578 - 100,773
127,070 - 142,204
628,616 0.1 698,133
151,342 - 166,593
381,834 0.1 421,896
326,394 0.1 362,205
830,088 0.1 933,588
216,713 - 238,472
85,169 - 91,792
55,647 - 62,580
379,284 0.1 423,180
424,603 0.1 476,274
168,451 - 191,656
1,678,511 0.3 1,871,868
312,659 0.1 355,725
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5.5000%, L/A740. . . 856,773 0.1 956,368
5.5000%, L5740 e 277,729 - 309,586
5.5000%, L6740 .. . 834,894 0.2 938,410
5.5000%, 0 46,983 — 52,377
6.0000%, 1710735 o 249,957 — 284,060
6.0000%, 1710738 oo 206,643 - 233,770
6.0000%, 1712735 o 281,816 - 320,847
6.0000%, 172737 oo 47,262 — 54,366
6.0000%, 179737 e 201,622 — 218,092
7.0000%, 172739 e 72,962 — 84,288
5.6 40,832,410
Freddie Mac Giant
4.0000%, L8844 ... 285,816 - 305,212
Freddie Mac Gold Pool
3.5000%, L2784 ... 422,995 0.1 437,166
3.5000%, L7729, e 336,929 — 352,814
4.5000%, A 217,682 — 236,703
4.5000%, L/5784. ... 412,479 0.1 453,857
4.5000%, L6745, . e 581,587 0.1 640,584
4.5000%, L7944 ... 1,345,029 0.3 1,481,306
5.0000%, 171719 48,339 — 50,019
5.0000%, L5740 445,089 0.1 495,993
5.0000%, 176720, e 80,413 — 85,236
5.5000%, 1710736 oo 167,073 - 187,314
5.5000%, 1712728 oo 197,736 — 218,542
5.5000%, L5740 .. e 257,100 — 284,665
5.5000%, 178710 e 42,309 — 43,827
5.5000%, L7841 ... 736,862 0.1 840,628
5.5000%, 179740 e 126,907 - 140,449
6.0000%, L/8740. e 811,570 0.2 924,658
1.0 6,873,761
Ginnie Mae I Pool
3.5000%, 2075742 ..o s 156,076 — 163,706
4.0000%, I574745 ... 228,128 - 245,754
4.5000%, A5/5744 ... 308,647 0.1 336,908
4.5000%, IS/T781 o 307,275 0.1 332,843
4.5000%, I5/8741 oo 650,623 0.1 717,262
4.5000%, 20710740 ... s 450,532 0.1 485,028
4.9000%, A5710734. ..o 327,023 0.1 360,679
5.0000%, 5717480 o 86,468 — 95,684
5.0000%, 15710739 .. 158,853 - 176,314
5.0000%, 15710739 .. 258,912 0.1 286,803
5.0000%, 5710743, .. e 482,187 0.1 534,422
5.0000%, 572741 oo 287,489 — 318,384
5.0000%, 5747481 oo 110,170 - 122,050
5.0000%, 1575780 o 123,945 - 138,255
5.0000%, A5/57481 oo 116,365 - 130,669
5.0000%, I5/6784 ... 651,247 0.1 730,217
5.0000%, 577780 o 353,428 0.1 391,472
5.0000%, 1579741 o 67,862 - 75,194
5.5000%, 15710739 .. 259,874 0.1 295,984
5.5000%, 1573736 e 172,521 - 195,267
5.5000%, 1578739 o 949,851 0.2 1,079,281
5.5000%, 1579735 o 37,085 — 42,723
5.5000%, 2071742 ..o s 168,901 - 187,895
5.5000%, 20710737 .o s 188,580 - 208,914
5.5000%, 20/5742 ..o s 235,056 — 262,142
5.5000%, 2077742 oo s 321,392 0.1 354,443
6.0000%, 2071739 o s 65,003 — 72,728
6.0000%, 2071742 ..o s 83,596 — 94,753
6.0000%, 20710740 ... s 25,782 — 29,242
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6.0000%, 20710734 ..o 153,810 - 172,188
6.0000%, 20710782 ..o 65,837 - 74,212
6.0000%, 20712741 ..o 80,372 - 90,846
6.0000%, 2072782 ..o 70,760 - 80,168
6.0000%, 2072743 .o 91,021 - 102,970
6.0000%, 2073782 e 60,495 - 68,564
6.0000%, 2074742 .o 223,657 - 253,436
6.0000%, 2075782 ..o 97,075 - 108,629
6.0000%, 2077782 oo 65,241 - 73,782
6.0000%, 2078742 ... 73,682 — 83,502
6.0000%, 2079782 .o 162,782 - 184,499
1.3 9,757,812
Ginnie Mae 11 Pool
4.0000%, 20712745, ..o 1,241,869 0.3 1,343,536
3.5000%, 2079784 ... 431,982 0.1 453,198
5.0000%, 20712784 ..o 270,720 - 303,337
7.0000%, 2075739 e 35,428 — 40,513
0.4 2,140,584
Ginnie Mae Pool
5.1000%, A571732 e e 300,362 0.1 340,655
Multiple Pool
4.0000%, L/5743. .. 762,066 0.2 811,604
8.4 61,062,038
Citigroup Capital XIHI, 6.6919% .......coovvviviiiiiieiiie e e 16,000 0.1 415,840
Morgan Stanley, 6.8750% .......c.ccoiiiueriiiieiiiiee e e e 24,000 0.1 666,000
Morgan Stanley, 7.1250% .........ccuvrereneeomeeinieaeieeeenenineaeeaaees 24,010 0.1 686,686
0.3 1,768,526
General Electric Capital Corp., 4.7000% .......coovveieineiininannnnn. 3,000 - 76,410
Discover Financial Services, 6.5000%..........cccccevviniineiniinnnnnn. 29,675 0.2 785,497
Morgan Stanley Capital Trust 111, 6.2500% ..........covvvevvvnnnnnn. 4,000 - 101,920
Morgan Stanley Capital Trust 1V, 6.2500%...........cccovveiivinennen. 1,000 - 25,370
Morgan Stanley Capital Trust VIII, 6.4500%...........ccccccvvnennnen. 2,000 — 50,620
— 177,910
Wells Fargo & Co., 6.6250%..........ccuiuiniiriieniiiieciiie e aann, 19,050 0.1 547,307
0.6 3,355,650
Avago Technologies (Cayman), Ltd., 3.0000%, 6/5/21 ...... 2,631,354 0.4 2,622,592
Avago Technologies (Cayman), Ltd., 3.5000%, 11/11/22 ... 1,433,000 0.2 1,415,990
0.6 4,038,582
Tribune Media Co., 3.0000%, 27/12/20 oo 337,140 - 331,557
IMS Health, Inc., 2.2500%, 1773721 oo, 671,770 0.1 654,976
Staples, Inc., 2.7500%, 2374721 337,000 — 332,646
Charter Communications, 2.7500%, 2171723 .o 937,000 0.2 935,051
Maxim Crane Works L.P., 9.2500%, 26/11/718..................... 732,743 0.1 718,088
1.0 7,010,900
97.3 701,143,921
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2015 12 31
( ) ( )
Citibank

AUD 12,949,274 usb 9,304,480 9,189,439 2016 29 115,041
AUD 270,000 usb 192,102 187,802 2016 29 4,300
AUD 350,790 usb 253,000 250,830 2016 29 2,170
AUD 164,843 usb 118,679 117,448 2016 1,231
AUD 118,175 usb 85,364 84,765 2016 29 599
AUD 59,745 usb 42,929 42,398 2016 29 531
AUD 53,675 usb 38,801 38,557 2016 29 244
AUD 69,325 usb 50,361 50,294 2016 67
AUD 29,188 usb 21,186 21,140 2016 29 46
AUD 3,612 usb 2,596 2,564 2016 29 32
AUD 565 usb 407 403 2016 4
AUD 519 usb 375 372 2016 29 3
AUD 32 usb 23 23 2016 29 —

AUD 18 usb 13 13 2016 29 —

AUD 305 usb 222 222 2016 29 —

AUD 331 usb 241 241 2016 29 —

AUD 20 usb 15 15 2016 29 —

AUD 46 usb 33 33 2016 —

CAD 281,139 usb 202,103 200,980 2016 29 1,123
CAD 170,228 usb 122,824 122,595 2016 29 229
CAD 164,619 usb 118,858 118,719 2016 139
CNH 5,765,632 usb 873,524 873,123 2016 29 401
CNH 53,233 usb 8,069 8,069 2016 14 —

EUR 61,012,768 Usb 66,302,758 66,263,039 2016 29 39,719
EUR 26,216,225 Ush 28,489,250 28,472,183 2016 29 17,067
EUR 6,371,384 uUsb 6,923,802 6,919,654 2016 29 4,148
EUR 3,144,867 usb 3,417,537 3,415,490 2016 29 2,047
EUR 2,113,306 Usb 2,296,536 2,295,160 2016 29 1,376
EUR 38,666 usb 41,864 41,684 2016 29 180
EUR 582,675 usb 633,474 633,374 2016 100
EUR 251,079 usb 272,968 272,925 2016 43
EUR 60,759 usb 66,057 66,047 2016 10
EUR 41,752 usb 45,392 45,385 2016 7
EUR 27,684 usb 30,097 30,092 2016 29 5
EUR 349 usb 380 380 2016 29 —

Usb 2,204,834 GBP 1,455,000 2,144,730 2016 60,104
usb 138,633 GBP 93,000 137,085 2016 29 1,548
usb 258,645 EUR 236,724 257,404 2016 29 1,241
usb 111,115 EUR 101,698 110,582 2016 29 533
usb 53,121 EUR 48,473 52,708 2016 29 413
usb 70,619 EUR 64,648 70,295 2016 29 324
usb 44,284 EUR 40,498 44,036 2016 29 248
usb 28,288 EUR 25,813 28,068 2016 29 220
usb 32,128 EUR 29,382 31,948 2016 29 180
usb 29,345 EUR 26,826 29,170 2016 29 175
usb 38,123 AUD 52,213 37,980 2016 29 143
usb 132,889 EUR 122,082 132,747 2016 29 142
usb 27,141 EUR 24,841 27,011 2016 29 130
usb 15,184 EUR 13,900 15,114 2016 29 70
usb 11,877 EUR 10,861 11,810 2016 29 67
usb 13,139 EUR 12,025 13,076 2016 29 63
usb 6,990 EUR 6,378 6,935 2016 55
usb 10,587 EUR 9,688 10,533 2016 29 54
usb 9,144 EUR 8,369 9,100 2016 29 44
usb 5,155 EUR 4,704 5,115 2016 29 40
usb 5,309 EUR 4,855 5,279 2016 29 30
usb 3,629 EUR 3,317 3,607 2016 29 22
usb 1,434 EUR 1,311 1,425 2016 29 9
usb 10,074 CNH 66,424 10,068 2016 29 6
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usb 746 AUD 1,023 744 2016 29 2
usb 164 AUD 224 163 2016 29 1
usb 21 AUD 30 21 2016 29 —
usb 3 AUD 4 3 2016 29 —
usb 47 AUD 64 47 2016 29 —
usb 10 AUD 14 10 2016 29 —
Credit Suisse
usb 2,159,880 GBP 1,431,000 2,109,309 2016 29 50,570
Usb 2,124,176 GBP 1,431,000 2,109,456 2016 29 14,720
322,016
701,465,937
2015 12 31
( ) ( )
Citibank
AUD 30,364 usb 22,140 22,193 2016 29 (53)
AUD 75,363 usb 54,931 55,042 2016 29 (11D
CAD 500 usb 363 364 2016 29 (€))
CAD 435,599 usb 315,446 316,012 2016 (566)
CAD 32,625,125 uUsb 23,589,362 23,595,163 2016 29 (5,801)
CNH 15,855 usb 2,410 2,416 2016 29 (6)
CNH 26,342 usb 4,004 4,015 2016 29 (1)
CNH 40,372 usb 6,134 6,148 2016 29 14)
CNH 35,167 usb 5,347 5,363 2016 29 (16)
EUR 197 usb 216 217 2016 29 ()
EUR 5,512 usb 6,000 6,006 2016 29 (6)
EUR 3,125 usb 3,418 3,438 2016 29 (20)
EUR 3,678 usb 4,023 4,047 2016 29 24)
EUR 4,108 usb 4,493 4,520 2016 29 @n
EUR 50,192 usb 54,635 54,694 2016 29 (59)
EUR 17,752 usb 19,401 19,499 2016 29 (98)
EUR 21,464 usb 23,458 23,577 2016 29 (119)
EUR 18,258 usb 19,980 20,107 2016 29 127
EUR 17,986 usb 19,692 19,826 2016 29 (134)
EUR 29,687 usb 32,429 32,578 2016 29 (149)
EUR 26,767 usb 29,291 29,477 2016 29 (186)
EUR 26,361 usb 28,861 29,058 2016 29 (197)
EUR 54,458 usb 59,593 59,971 2016 29 (378)
EUR 44,531 usb 48,803 49,185 2016 (382)
EUR 53,910 usb 59,022 59,424 2016 29 (402)
EUR 91,574 usb 100,358 101,143 2016 29 (785)
EUR 234,406 usb 256,508 258,134 2016 29 (1,626)
EUR 226,939 usb 248,455 250,147 2016 29 (1,692)
EUR 527,083 usb 576,781 580,437 2016 29 (3,656)
EUR 518,200 usb 567,330 571,194 2016 29 (3,864)
usb 29 AUD 41 30 2016 29 ()
usb 588 CNH 3,889 589 2016 29 ())
usb 3,319 CNH 21,905 3,320 2016 29 (€))
usb 7,003 CNH 46,230 7,008 2016 29 (©)
usb 352 AUD 494 360 2016 29 (8)
usb 479 AUD 671 488 2016 29 (©)
usb 10,607 AUD 14,618 10,633 2016 29 (26)
usb 26,279 EUR 24,192 26,306 2016 29 @7
usb 38,272 EUR 35,234 38,312 2016 29 (40)
usb 78,948 EUR 72,681 79,030 2016 29 (82)
usb 19,438 EUR 17,956 19,524 2016 29 (86)
usb 28,340 EUR 26,179 28,466 2016 29 (126)
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usb 26,526 CAD 36,922 26,689 2016 29 (163)
usb 32,896 AUD 45,507 33,103 2016 29 (207)
usb 30,270 AUD 41,955 30,519 2016 29 (249)
usb 58,536 EUR 54,072 58,796 2016 29 (260)
usb 89,749 CAD 124,614 90,079 2016 29 (330)
usb 323,999 EUR 298,279 324,334 2016 29 (335)
usb 108,192 EUR 99,927 108,656 2016 29 (464)
usb 754,274 EUR 694,397 755,054 2016 29 (780)
usb 239,541 EUR 221,276 240,604 2016 29 (1,063)
usb 78,469 AUD 110,202 80,165 2016 29 (1,696)
usb 193,162 CAD 269,615 194,895 2016 29 (1,733)
usb 268,044 CAD 373,355 269,886 2016 29 (1,842)
usb 109,268 AUD 153,069 111,348 2016 29 (2,080)
usb 559,821 EUR 517,134 562,306 2016 29 (2,485)
Credit Suisse

GBP 1,431,000 Usb 2,124,320 2,139,331 2016 29 (15,011)

(49,621)

(49,621)
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OmMNIComM Group, INC. .o e e e e 19,686 0.7 1,489,443
United Technologies COrp. ...oooiiiiiie i e 30,509 1.4 2,931,000
Check Point Software Technologies, Ltd. ...........cccoevviiiennnn. 34,465 1.4 2,804,762
MICHOSOTT COMP. it e e e e 103,899 2.8 5,764,317

4.2 8,569,079
Standard Motor Products, INC. ......ccooiiiiiiiiiiiii i e eeaens 39,388 0.7 1,498,713
Fifth Third BanCorp......oooii i e 167,158 1.6 3,359,876
PEPSICO, INC. oo e 38,874 1.9 3,884,290
Simpson Manufacturing Co., INC. .....ocoiiiiiiiiiiiiii e, 69,323 1.2 2,367,380
O 00 32,072 0.6 1,254,977
Umpqua HoldiNgS COrP. oo e e e 138,394 1.1 2,200,465
ZI0NS BanCOrPOratioN. .. ... .oieii it et et et et e e e e e 81,976 1.1 2,237,945

2.2 4,438,410
Accenture PLC — CHaSS A ..o e 10,199 0.5 1,065,796
O 0o 44,040 0.6 1,130,947
Procter & Gamble CO.....cooiiniiiii i 65,895 2.5 5,232,722
CHEIgroUR, INC. i e e e e e e 44,510 1.1 2,303,393
JP Morgan Chase & CO. ...uiiiiniii it e 43,918 1.4 2,899,906

2.5 5,203,299
Ally Financial, INC...... .o, 69,889 0.6 1,302,731
ALITANT ENErgy COMP. .. e et e e e e e e e e e 52,019 1.6 3,248,587
Edison International..........co.oooiiiiiiiiiii i 31,031 0.9 1,837,346
D= L] T 0o o PPN 93,055 1.3 2,584,137
o] I 0 80,181 1.3 2,736,578

5.1 10,406,648
Generac Holdings, INC.......ccviiiiniiiii e e, 54,506 0.8 1,622,644
Microchip Technology, INC........cccooiiiiiiiiiiiiii i e 23,438 0.5 1,090,805
SYNOPSYS, INC. .t e e 80,390 1.8 3,666,588
Agilent Technologies, INC........coiiiiiiiiiiiii e, 54,667 1.1 2,285,627
Tyco International PIC.........cooiiiiiiiii e, 57,782 0.9 1,842,668
OraCHE GO P e et 162,464 2.9 5,934,810
Cedar Falr L.oP . o e e e 51,994 1.4 2,903,345
Citizens Financial Group, INC........coooiiiiiiiiiiiiii e, 124,764 1.6 3,267,569
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Discover Financial SErvICES .......ccooiiiiiiiiiiiiiiii e, 32,567 0.9 1,746,243
Raymond James Financial, INC. ..., 33,725 1.0 1,955,038
Wolverine World Wide, INC......ccoviiiiiiiiiii e 32,676 0.3 546,016
SOUTWEST GaS COMP. ittt ittt et e e e e e e eaaens 43,096 1.2 2,377,175
Honeywell International, INC. ..., 19,539 1.0 2,023,654
Marsh & McLennan CoS., INC. ....civiiiiiiii e 25,058 0.7 1,389,466
F5 NEetWOrKS, INC. oottt e e, 12,234 0.6 1,186,209
UNTFIrst Corp. /MA. e e e 14,371 0.7 1,497,458
Lincoln Electric Holdings, INC. ....cocoiiiiiiiiiiiiii e 22,948 0.6 1,190,772
BWX Technologies, INC........coooiii i 53,219 0.8 1,690,768
ADBVIEE, INC. . i 20,217 0.6 1,197,655
Baxalta, INC. ..o 37,745 0.7 1,473,187
Johnson & JONNSON. ... 69,462 3.5 7,135,129
Merck & Co., INC. oo e 70,041 1.8 3,699,566
PEIZEr, INC. . e 97,634 1.5 3,151,626

8.1 16,657,163
Teva Pharmaceutical Industries, Ltd. (ADR)........cccoovvvivinennen. 38,485 1.2 2,526,155
Laboratory Corp. of America Holdings..............ccooviiiiiiiinnnn . 33,534 2.0 4,146,144
Zimmer HOldiINgS, INC. ..oiiiiii e 17,324 0.9 1,777,269
I 11T T O o T 51,110 0.7 1,461,235
BAY 1 K] =1 =T o] o o OO 29,748 0.9 1,847,053
American International Group, INC........cccooiiiiiiiiiini i, 63,632 1.9 3,943,275

2.8 5,790,328
WalT DISNEY CO. .iviriii it e e e e e e e e 22,258 1.1 2,338,871
Waste Connections, INC. ..ot e e 64,388 1.8 3,626,332
Oceaneering International, Inc. ..., 30,294 0.6 1,136,631
Schlumberger, Ltd. ... e e 30,806 1.0 2,148,719

1.6 3,285,350
Anadarko Petroleum Corp.......ccoiiiiiiiiiiii i e e, 43,444 1.0 2,110,510
Occidental Petroleum Corp.......ociiiiiiiiiie i e e e, 29,893 1.0 2,021,066

2.0 4,131,576
Royal Dutch Shell PLC (ADR) ....ciiieiiiiiiie e eiieiee e e e 58,461 1.3 2,676,929
Magellan Midstream Partners L.P........ccooiiiiiiiiiii i, 26,874 0.9 1,825,282
Western Gas Partners L.P. ... 53,444 1.2 2,540,193

2.1 4,365,475
Compass Minerals International, Inc..................cooviiiine e, 28,712 1.1 2,161,152
Berkshire Hathaway, Inc. — Class B........ocoooiiiiiiiiiiiiiiine, 27,380 1.8 3,615,255
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REIT
AvalonBay Communities, INC. .......ooiiiiiiiiiiiiiii e, 11,103 1.0 2,044,395
Post Properties, INC. .....ocoiiiiiiiiiii i 28,620 0.8 1,693,159
1.8 3,737,554

REIT
POTIATCh COrP. e e e e 71,670 1.1 2,167,301

REIT
Healthcare Trust of America, INC. .......coooiiiiiiiiiiiiiiii i, 58,616 0.8 1,580,874

REIT
LaSalle Hotel Properties...........cooouiiiiiiiiiiiiii e 26,440 0.3 665,230

REIT
Alexandria Real Estate Equities, Inc. ..., 19,552 0.9 1,766,719
Boston Properties, INC. ....oooiiiiiiiiii i 9,421 0.6 1,201,554
1.5 2,968,273

REIT
Extra Space Storage, INC. ....coooiiiiiiii i e 15,195 0.7 1,340,351

REIT
EastGroup Properties, INC........ooooiiiiiiiii i e 23,089 0.6 1,283,979
Casey’ s General Stores, INC. ..., 52,297 3.1 6,299,174
HSN, Inc. 17,035 0.4 863,163
Analog DeviceS, INC......ociiiiii i e e 23,552 0.6 1,302,897
PNC Financial Services Group, INC..........ccoovviiiiiiiiiiiii i, 27,028 1.3 2,576,039
U S BaNCOIP ..t e e e 48,768 1.0 2,080,931
Wells Fargo & CO. ovivniiiii i e e e 116,262 3.1 6,320,002
5.4 10,976,972
(1= 5T 6o o PP 47,468 1.1 2,237,167
KEEDY 0N et e e e 21,397 0.5 1,125,910
013G 01 ] o 122,864 1.5 3,188,321
Union Pacific COrp. ..ooiiiii i e 24,889 0.9 1,946,320
2.4 5,134,641
Mead Johnson NUEFEEEON CO...vuivvirnieiieie e e eas 8,828 0.3 696,971
Alphabet, INC........cocoiiiiiiiiiiiiii 4,679 1.8 3,640,309
96.0 196,932,166
96.0 196,932,166

286/364



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

2015 12 31
( ) ( )
Citibank
EUR 21,092,550 usb 22,921,337 22,907,606 2016 29 13,733
EUR 2,779,269 Usb 3,020,240 3,018,431 2016 29 1,809
EUR 88,001 usb 95,630 95,573 2016 29 57
EUR 280,681 usb 305,152 305,104 2016 29 48
EUR 39,707 usb 43,149 43,123 2016 29 26
EUR 37,045 usb 40,275 40,269 2016 29 6
EUR 482 usb 522 520 2016 29 2
EUR 530 usb 576 576 2016 29 —
EUR 1,170 usb 1,272 1,272 2016 29 —
usb 160,070 EUR 146,504 159,302 2016 29 768
usb 135,606 EUR 124,082 134,921 2016 29 685
usb 63,355 EUR 57,939 63,000 2016 29 355
usb 191,351 EUR 175,790 191,146 2016 29 205
usb 21,402 EUR 19,588 21,299 2016 29 103
usb 9,164 EUR 8,389 9,122 2016 29 42
usb 681 EUR 623 678 2016 29 3
Usb 305 EUR 279 304 2016 29 1
17,843
196,950,009
2015 12 31
( ) ( )
Citibank
EUR 200 usb 219 221 2016 29 @
EUR 276 usb 302 304 2016 29 (@)
EUR 423 usb 463 466 2016 29 (©)
EUR 582 usb 637 641 2016 29 ()
EUR 491 usb 539 544 2016 29 o)
EUR 1,358 usb 1,487 1,497 2016 29 (10)
EUR 1,085 usb 1,191 1,202 2016 29 (¢ND)
EUR 1,920 usb 2,100 2,113 2016 29 13)
EUR 2,471 usb 2,703 2,719 2016 29 (16)
EUR 13,774 usb 15,086 15,194 2016 29 (108)
EUR 18,988 usb 20,779 20,911 2016 29 (132)
EUR 29,536 usb 32,337 32,557 2016 29 (220)
EUR 34,365 usb 37,717 38,068 2016 29 (351)
EUR 138,700 usb 151,778 152,740 2016 29 (962)
EUR 323,157 usb 353,795 356,204 2016 29 (2,409)
EUR 257,435 usb 282,550 285,177 2016 29 (2,627)
usb 678 EUR 624 679 2016 29 ()]
usb 1,511 EUR 1,391 1,513 2016 29 @
usb 633 EUR 585 636 2016 29 A3)
usb 1,404 EUR 1,297 1,410 2016 29 (6)
usb 47,595 EUR 43,817 47,644 2016 29 (49)
usb 44,232 EUR 40,860 44,428 2016 29 (196)
usb 361,623 EUR 332,915 361,997 2016 29 (374)
Usb 335,994 EUR 310,374 337,486 2016 29 (1,492)
(8,998)
(8,998)
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MICHOSOTT COMP. et e e e e 438,440 6.5 24,324,650
NETSUTTE, INC. it e, 108,189 2.5 9,154,953
SalesSTOrCe.COM, INC. ... e e e e e e eas 156,701 3.3 12,285,358

12.3 45,764,961
NIKE, INnC. — Class B...ooiiiiiiiii e e 282,594 4.7 17,662,125
LyondelIBasell Industries N.V. — Class A.........ccooeiiiiiiiinn. 166,103 3.9 14,434,351
(003 T=T)1 Lo T U S oo 424,270 0.6 2,274,087
PaCWEST BanCOIP . ... et e e e e 222,805 2.6 9,602,896
Mastercard, InC. — Class A.....iiiiiiii e 175,739 4.6 17,109,949
Norwegian Cruise Line Holdings, Ltd..........ccooooiiiiiiiiiiiiinnn.n. 110,345 1.7 6,466,217
AMAZON.COM, INC . ittt e e e e e e 22,165 4.0 14,981,102
Ctrip.com International, Ltd. (ADR) .....cooiiiiiiiiiiiiiniiiieienen, 126,272 1.6 5,850,182
priceline.com, INC. ..ooiiiii i 15,040 5.2 19,175,248

6.8 25,025,430
Amphenol Corp. — Class A...ooniiiiinie e e 114,959 1.6 6,004,309
E*TRADE Financial Corp. .....ccooiiiiiiiiiiii e 280,424 2.2 8,311,767
[ 00T g 0o PP PPN 314,839 3.5 13,169,715
Facebook, INC.....c.oeiiiiiiii i 160,351 4.5 16,782,336
(07=] [T T 070] o o O 118,601 3.8 14,203,656
MEAIVATTON, INC. .ttt e e e e e e e e e e e eas 145,100 1.9 7,014,134
Regeneron Pharmaceuticals, INC. .........ccoocoiiiiiiiiiiiiiiiiinn e 25,074 3.7 13,611,922

9.4 34,829,712
ADBVIEE, INC. . i 261,697 4.2 15,502,930
ABTErgan PLC. ... it e e e e e e e e 46,597 3.9 14,561,563
PhEBEIPS 66 oo e e e e 89,172 2.0 7,294,270
Blackstone Group L.P. ..o 487,736 3.8 14,261,401
CBRE Group, Inc. — Class A....oiieiiiii e e 138,293 1.3 4,782,172
Advance AUto Parts, INC........coociiiiiiiiiiii e 32,444 1.3 4,883,146
DOBIAr Tree, INC. oottt e e e, 132,541 2.7 10,234,816
Chipotle Mexican Grill, INC.......c.ccoiiiiiiiiiii e, 16,959 2.2 8,137,776
STArBUCKS COMP. it e e 251,410 4.0 15,092,142

6.2 23,229,918
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AIPhabet, INC. ... e 31,672 6.5 24,035,247
Yah0O !, TG i e s 294,951 2.6 9,810,070
9.1 33,845,317
96.9 361,014,490
96.9 361,014,490
2015 12 31
( ) ( )
Citibank
AUD 2,458,038 usb 1,766,182 1,744,345 2016 21,837
AUD 42,255 usb 30,422 30,106 2016 316
AUD 21,924 usb 15,837 15,726 2016 29 111
AUD 5,440 usb 3,901 3,845 2016 56
AUD 20,564 usb 14,939 14,919 2016 20
CNH 21,418 usb 3,245 3,244 2016 1
CNH 364 usb 55 55 2016 —
CNH 97 usb 15 15 2016 -
CNH 98 usb 15 15 2016 29 -
CNH 231 usb 35 35 2016 29 —
CNH 290 usb 44 44 2016 29 -
EUR 33,634,377 usb 36,550,578 36,528,682 2016 21,894
EUR 921,837 usb 1,001,763 1,001,163 2016 600
EUR 251,611 usb 273,426 273,262 2016 164
EUR 582,550 usb 633,338 633,238 2016 100
EUR 62,101 usb 67,485 67,445 2016 40
EUR 15,994 usb 17,389 17,386 2016 29 3
EUR 2,650 usb 2,880 2,878 2016 2
EUR 4,354 usb 4,734 4,733 2016 1
EUR 1,078 usb 1,172 1,172 2016 -
EUR 46 usb 50 50 2016 29 -
EUR 27 usb 30 30 2016 29 —
EUR 25 usb 28 28 2016 29 -
EUR 31 usb 33 33 2016 29 -
usD 272,011 EUR 248,957 270,706 2016 29 1,305
usb 110,398 EUR 100,622 109,413 2016 29 985
usb 19,273 EUR 17,586 19,122 2016 151
UsD 13,589 EUR 12,440 13,527 2016 62
usb 11,249 AUD 15,406 11,207 2016 29 42
usb 7,395 EUR 6,768 7,360 2016 29 35
UsD 2,987 EUR 2,722 2,960 2016 29 27
usb 2,110 EUR 1,931 2,100 2016 10
usb 856 EUR 780 848 2016 29 8
UsD 201 EUR 183 199 2016 29 2
usb 498 EUR 456 496 2016 29 2
usb 45 CNH 296 45 2016 -
usD 41 EUR 38 41 2016 -
usb 44 EUR 41 44 2016 -
usb 51 CNH 333 51 2016 -
usb 9 EUR 8 9 2016 29 -
usb 8 CNH 52 8 2016 29 -
usb 24 CNH 156 24 2016 -
USsD 21 EUR 20 21 2016 29 —
47,774
361,062,264
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2015 12 31
( ) ( )
Citibank

AUD 25,332 Usb 18,464 18,501 2016 29 @37
EUR 310 usb 339 341 2016 (@)
EUR 647 Usb 708 713 2016 29 )
EUR 729 usb 798 803 2016 29 o)
EUR 594 usb 652 658 2016 29 (6)
EUR 2,572 Usb 2,816 2,835 2016 29 (19
EUR 3,001 usb 3,284 3,305 2016 29 21)
EUR 2,392 usb 2,626 2,650 2016 29 (24)
EUR 2,738 usb 3,001 3,025 2016 29 24)
EUR 5,119 usb 5,595 5,623 2016 29 (28)
EUR 9,983 usb 10,910 10,965 2016 29 (55)
EUR 9,589 usb 10,498 10,570 2016 29 72)
EUR 10,800 usb 11,819 11,894 2016 (75)
EUR 8,811 usb 9,671 9,761 2016 29 (90)
EUR 29,532 usb 32,304 32,497 2016 29 (193)
EUR 169,833 usb 184,866 185,064 2016 (198)
EUR 65,446 usb 71,588 72,012 2016 (424)
EUR 346,490 usb 379,341 381,924 2016 29 (2,583)
EUR 389,116 usb 425,806 428,505 2016 (2,699)
EUR 320,881 usb 352,186 355,461 2016 29 (3,275)
usD 148 EUR 137 149 2016 (Y]
usD 1,038 EUR 956 1,039 2016 (DY)
usp 957 EUR 884 961 2016 0
usb 4,220 EUR 3,885 4,224 2016 @
usD 4,372 AUD 6,025 4,383 2016 29 (1)
usb 15,418 EUR 14,194 15,434 2016 (16)
usb 3,889 EUR 3,593 3,906 2016 aan
usD 14,204 EUR 13,121 14,267 2016 (63)
usb 85,840 EUR 79,282 86,208 2016 (368)
usb 22,867 AUD 32,033 23,302 2016 (435)
usD 21,140 AUD 29,689 21,597 2016 (457)
usb 562,113 EUR 517,489 562,694 2016 (581)
usb 262,265 AUD 363,635 264,518 2016 (2,253)
USD 519,200 EUR 479,611 521,505 2016 (2,305)

(16,351)

(16,351)
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(2015 12 31 )
() ( )

Lamar Advertising CO. .....o.viiiiiie i e e 10,972 0.5 658,101
lida Group Holdings Co., Ltd. ......coiiiiiii i 32,100 0.5 603,644
New Home Co., INC.....oiiiiii i e 200,278 2.0 2,595,603

2.5 3,199,247
Crown, L0, o e e e 73,331 0.5 667,770
Las Vegas Sands COMP. .ooiiviiiiiisiiiiie i ee e 28,369 0.9 1,243,697

1.4 1,911,467
InterXion Holding N.V. ... e 50,995 1.2 1,537,499
SAVILISPLC. o 47,507 0.5 620,424
Wharf Holdings, LEd. ... e e 267,620 1.1 1,484,902
Brookfleld Infrastructure Partners L.P. ..............ooiiiiinn i, 39,362 1.1 1,492,213
Tricon Capital Group, INC........oooviiiiiiiiiiiii e, 142,093 0.7 930,511
NorthStar Asset Management Group,INnC. ..........cccovveviiiiiinnnnnnn. 56,285 0.5 683,300
Copper Mountain MIniNg COrpP......cooouviiiiieiieiie e 164,113 - 52,787
Gramercy Property TruST ... e e 191,924 1.1 1,481,653
SCENEIE GROUD vttt e e et et e et et e et et e e e e aeaene 163,414 0.4 498,807
Arealink Co., Ltd.....cooiiiiiiiiiii e 409,473 0.4 490,632
Atrium European Real Estate, Ltd. ............ccooiiiiiiiiiiiininnnnn. 474,340 1.4 1,840,042
CBRE Group, Inc. — Class A. ..o e e e 25,363 0.7 877,053
Corp Inmobiliaria Vesta S.AB. de C.V..iiiiiiiiii i, 224,840 0.3 346,369
CouNTrywIde PLC. ..ottt e e e e e e 167,217 0.7 984,433
First Capital Realty, InC.........coiiiiiii i 84,279 0.8 1,117,831
Hispania Activos Inmobiliarios SAU..........cccoviiiiiiiiiiiiinnene. 85,237 0.9 1,213,303
Kennedy Wilson Europe Real Estate PLC.............ccooevviiiiinnnnnnn. 213,343 2.9 3,805,058
Kennedy-Wilson Holdings, INC. ..o 216,599 4.0 5,215,698
Mitsubishi Estate Co., Ltd. .....ccooviniiiiiiiii e 73,000 1.2 1,532,830

13.3 17,423,249
ADO Properties S.A. (L44A) ... 61,088 1.3 1,759,023
Aroundtown Property Holdings PLC..........coooiiiiiiiiiiiiii e, 938,175 3.3 4,322,345
Brookfleld Asset Management, Inc. — Class A ..........coevvvvnnnne. 41,624 1.0 1,312,405
Capitaland, LEd......o.ooiiiiiii e e e e e e e 1,174,900 2.1 2,777,052
CSI Properties, LEtd........oooiiiiniiiii e e e e 34,050,000 0.9 1,164,324
Cyrela Commercial Properties S.A. Empreendimentos e
PArEE CEPACORS . .. ittt ettt e e e e e e e e e 263,200 0.4 532,390
Dalian Wanda Commercial Properties Co., Ltd. — Class H
L 176,884 0.8 1,032,804
First Juken Co., Ltd. ...ocooiiiiiii i 38,100 0.3 431,787
Global Logistic Properties, Ltd..........ccoooieiiiiiiiiiiiiniee e, 502,115 0.6 761,693
Hang Lung Properties, LEd........ccoooiiiiiiiiiiiiiiiiiii e 929,000 1.6 2,114,585
Hysan Development Co., Ltd. ......oieiiiiiiiiiiiii e 91,000 0.3 372,817
Iguatemi Empresa de Shopping Centers S.A. .....occooiiiiiiiiiiinnns 153,700 0.6 734,886
Kingdom ConsStrucCtion COrp........cccoiuieiiriiiiiiiiiieieiee e e 501,632 0.2 251,269
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LEG Immobilien A.G. .o 18,409 1.1 1,510,243
Mitsui Fudosan Co., Ltd........coooiriiiiiiiiiiie e e e e eas 22,000 0.4 559,427
PDG Realty S.A. Empreendimentos e Participacoes .................. 16,792 - 6,921
Phoenix MILES, LEd. ..o e 155,172 0.6 787,463
Prestige Estates Projects, Ltd. ........ocoviiiiiiiiiiiiiiiiiiiin 269,600 0.6 788,618
Primecity Investment PLC. ... 290,800 0.9 1,165,978
Shun Tak Holdings, Ltd. ......ccooiiiiiiiiii e, 2,294,000 0.7 864,345
ST, J0B C0. ittt it e e 161,939 2.3 2,997,491
Sun Hung Kai Properties, Ltd. ..........cooiiiiiiiiiiiiiiiiie e, 8,833 0.1 106,683
TLG ImmObIIEEN ALG. i e 73,651 1.1 1,386,906
21.2 27,741,455
Clubcorp Holdings, INC. ..o e e 57,660 0.8 1,053,448

REIT
American HOmES 4 RENT ....oviiiiiiiiii it e e e e 41,611 0.5 693,239
AvalonBay Communities, INC. .....c.ooiiiiiiiiiiiiiii e e, 6,872 1.0 1,265,341
Camden Property TrUST ......coiiiiiriiiie e e e e e e 20,345 1.2 1,561,682
Invincible Investment COrp. ......oooiiiiiiiiiii i e 2,541 1.1 1,488,487
Kenedix Residential Investment COrp..........cccoeeiivieiiiininennnnn.n. 336 0.6 833,150
Post Properties, INC. ..o 33,485 1.5 1,980,973
Starwood Waypoint Residential Trust ..............cocoviiiiiiiieennnnn. 27,673 0.5 626,517
6.4 8,449,389

REIT
American Assets Trust, INC. .....ocooiiriiiiiiiiiii e eas 15,919 0.5 610,494
AMEFICAN TOWEE COMP .. ittt et e et e et e e e e eeeen 40,563 3.0 3,932,583
Armada Hoffler Properties, INC. .........coooviiiiiiiiiiiiiii i, 192,613 1.5 2,018,584
Astro Japan Property GroUD.......c.oeeieiiieini i e e e 358,716 1.0 1,322,303
Charter Hall Group.......o.ooiiiiiieiiii e e 166,445 0.4 550,499
Cromwell Property Group .........coooviiiiiiiiiiiiie e, 774,685 0.5 592,576
Land Securities Group PLC .......coiiiiiiiiii e 66,732 0.9 1,157,732
Lexington Realty TruSt.........ccoviiiiiie i e 258,777 1.6 2,070,216
L Yz o €] oo U o RO 1,093,774 1.2 1,577,692
Mori Hills REIT Investment COrp.......cccooiiiiiiiiiieciiine e eenen, 924 0.9 1,191,712
National Storage REIT ...ooiiiiieiiiiii e e e e ee 1,385,006 1.2 1,553,824
NorthStar Realty Europe COrp. .....c.ooiiiiiiiiiiiiiiiiiiie e 23,360 0.2 275,882
NorthStar Realty Finance COrp.........cocoiiiiiiiiiiiiiiiiiiiii e, 142,624 1.8 2,428,887
Pure Industrial Real Estate Trust .............c.coeiiiiiiiiiiiinnnn.n. 176,935 0.4 558,876
Unibai I-R0odamCo S.E.......coiiiiiiiiii i e e 2,911 0.6 741,429
15.7 20,583,289

REIT
Care Capital Properties, INC. ......ccooiiiiiiiiiiiii i e, 9,621 0.2 294,114
VeNtas, INC.... .o 29,912 1.3 1,687,934
1.5 1,982,048

REIT
ASCOtE ReSIAENCE TrUST... ..ot e e e eas 1,092,800 0.7 913,687
Chatham Lodging TrUST ........cooiiiiiiiiiiie e, 180,903 2.8 3,704,893
Concentradora Fibra Hotelera Mexicana S.A. de C.V................ 773,544 0.5 703,140
Pebblebrook Hotel TrusSt .......cooooiiiiiiiiiiii e, 41,085 0.9 1,151,202
4.9 6,472,922

REIT
Colony Financial, INC........coooiiiiiiii e, 50,259 0.7 979,045
Starwood Property Trust, INC. ..., 88,572 1.4 1,821,040
2.1 2,800,085

REIT
Alexandria Real Estate Equities, Inc. ............cooiiiiinininnn. 7,324 0.5 661,797
Boston Properties, INC. ....oooiiiiiiiiie i 13,459 1.3 1,716,561
Concentradora Fibra Dabhos S.A. de C.V. ...coiiiiiiiiens 464,673 0.7 960,201
Great Portland Estates PLC. ....ccviviiiiiiiiiiiii e e e eas 76,064 0.7 928,340
HULEC REIT, INC. .t e e e e e e 828 0.9 1,160,908
Mack—Cali Realty COrp......coiiiiiiriiiiiiiie e e e e 35,667 0.6 832,824
Parkway Properties, INC.........cccooiiiiiiiiiii e 37,751 0.4 590,048
5.1 6,850,679
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REIT
Simon Property Group, INC........coooiiiiiiiii i e e, 22,599 3.3 4,394,150
REIT
]2 o 46,389 0.6 781,191
Kenedix Retail REIT COIP. ..ouiiiiiiiiiiiiiiii i e e 1,090 1.8 2,314,594
Kite Realty Group TrUST .....o.oiiiiiiniiiii e e 28,471 0.6 738,253
0] 0= PN 24,586 - 58,999
Ramco-Gershenson Properties Trust...........cocovviiiiiiiiiiin e, 53,544 0.7 889,366
WP GLIMCHER, INC. itiiniieie it et e e et e e e 60,360 0.5 640,420
4.2 5,422,823
REIT
AIMS AMP Capital Industrial REIT.........ccooiiiiiiiiiiiiii e, 1,757,000 1.3 1,704,562
Nippon Prologis REIT, INC.....ccoiiiiiiiiiiiii e 281 0.4 510,888
Prologis Property Mexico S.A. de C.V. ..., 589,688 0.7 893,362
Prologis, INC. ..o e e 18,730 0.6 803,892
QTS Realty Trust, INC.......ociiiieiiii e e 16,362 0.6 738,090
Terreno Realty Corp.....ccoiiiiii i e e e e e 57,112 1.0 1,291,873
4.6 5,942,667
Capital Senior Living COrp. ...ocoiiiiiiiiiiiiiie e e e e, 53,345 0.8 1,112,777
Hoegh LNG Partners L.P. ..o e e 52,612 0.7 979,635
EQUINIX, INC. Lo 5,175 1.2 1,564,920
96.8 127,324,447
Consolidated-Tomoka Land Co., 4.5000%, 15/3/20 (144A)... 347,000 0.3 346,132
0.3 346,132
97.1 127,670,579
2015 12 31
¢ 0 C
Citibank
AUD 6,956 usb 4,998 4,936 2016 29 62
AUD 146 usb 105 104 2016 29 1
AUD 70 usb 51 51 2016 29 —
AUD 73 usb 53 53 2016 29 —
AUD 52 usb 38 38 2016 29 —
CNH 18,768 usb 2,844 2,843 2016 29 1
CNH 305 usb 46 46 2016 29 —
CNH 56 usb 9 9 2016 29 —
CNH 106 usb 16 16 2016 29 —
CNH 216 usb 33 33 2016 29 —
CNH 6 usb 1 1 2016 29 —
CNH 171 usb 26 26 2016 29 —
EUR 4,803,479 usb 5,219,955 5,216,828 2016 29 3,127
EUR 98,034 usb 106,534 106,470 2016 29 64
EUR 32,613 usb 35,440 35,419 2016 29 21
EUR 101,465 usb 110,311 110,294 2016 29 17
EUR 7,770 usb 8,444 8,439 2016 29 5
EUR 2,068 usb 2,248 2,248 2016 29 —
EUR 688 usb 748 748 2016 29 —
EUR 165 usb 179 179 2016 29 —
EUR 56 usb 62 62 2016 29 —
usD 53,998 EUR 49,382 53,696 2016 29 302
usD 28,474 EUR 26,061 28,337 2016 29 137
usD 7,410 GBP 4,965 7,319 2016 29 91
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usD 4,644 GBP 3,117 4,595 2016 29 49
usb 5,659 EUR 5,164 5,615 2016 29 44
usD 5,990 EUR 5,476 5,954 2016 29 36
usb 5,470 GBP 3,689 5,439 2016 29 31
usb 1,279 EUR 1,166 1,268 2016 29 11
usD 589 EUR 539 586 2016 29 3
usb 214 GBP 144 213 2016 29 1
usb 196 EUR 179 195 2016 29 1
usD 64 EUR 59 64 2016 29 —
usb 20 CNH 134 20 2016 29 -
usb 39 EUR 36 39 2016 29 —
usD 166 EUR 153 166 2016 29 —
usb 14 CNH 90 14 2016 29 -
usb 23 AUD 32 23 2016 29 —
usD 2 EUR 2 2 2016 29 —
usb 28 EUR 25 28 2016 29 -
usb 9 EUR 8 9 2016 29 —
usD 15 CNH 101 15 2016 29 —
usb 28 AUD 38 28 2016 29 -
USD 46 EUR 42 46 2016 29 —
4,004
127,674,583
2015 12 31
( ) ( )
Citibank
EUR 78 Usb 85 86 2016 29 (Y]
EUR 80 usb 88 89 2016 29 (€))
EUR 322 usb 353 355 2016 29 (@)
EUR 229 Usb 251 253 2016 29 )
EUR 335 usb 368 371 2016 29 A3)
EUR 690 usb 755 760 2016 14 5)
EUR 968 usb 1,060 1,067 2016 29 @)
EUR 1,008 usb 1,106 1,116 2016 29 (10)
EUR 4,660 usb 5,003 5,119 2016 29 (26)
EUR 33,786 Usb 36,971 37,205 2016 29 (234)
EUR 47,340 usb 51,828 52,181 2016 29 (353)
EUR 48,898 usb 53,669 54,168 2016 29 (499)
GBP 5,036 Usb 7,471 7,519 2016 29 (48)
GBP 6,921 usb 10,298 10,393 2016 29 (95)
GBP 7,041 usb 10,563 10,746 2016 29 (183)
GBP 14,398 usb 21,512 21,800 2016 29 (288)
GBP 676,537 usb 1,010,213 1,023,138 2016 29 (12,924)
usb 37 AUD 52 38 2016 29 ()]
usD 269 EUR 249 270 2016 29 ()
usD 500 EUR 461 501 2016 29 [6))
usb 809 EUR 748 813 2016 29 ()
usD 24,450 EUR 22,509 24,475 2016 29 (25)
Usb 39,580 EUR 36,562 39,756 2016 29 (176)
(14,889)
(14,889)

294/364



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

(Citibank Europe plc)
1 1
(1 North Wall Quay Dublin 1, Ireland)
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3,000,000
1,571,000
23 12 1,571,000
24 12 1,571,000
25 12 1,571,000
26 12 1,571,000
27 12 1,571,000
80206
30
@ (

(b)
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AIFM AIFM
AIFM AIFM AIFM
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2015 1 1 2015 12 31 2014 1 1 2014 12
5 22
38 59 131 5
USs$
UFRJ 2016 4 28

109.75
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2015 12 31

10

11-16
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(Carl O'Sullivan)
(Hans Vogel)
(Peter Sandys)
(Augustus Cheh)

(Arthur Cox)

Deloitte LLP

(Arthur Cox)

(Citibank N.A.)
IFSC
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2015 12 31
2015 12 31

US$902,631,629 US$1,048,792,532

2015 2014 12 31

2
2015 2014 12 31

2015 12 31
2001 11 27
US$12,517 2014 US$6,813
2016
2015 2014 12 31
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2014 281 285

80206
151

1963 —2014 383 2

2011 12 Irish Funds Industry Association [FIA
the Corporate Governance Code for
Collective Investment Scheme and Management Companies IFIA

IFIA

2016 4 20
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2014

FRS 102

2014

2014
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2015 12 31
2015 12 31 2014 12 31
uUss Uss

$ 2,323,348 254,987  $ 2745300 301,298
(2,323348)  (254,987) (2,745,300) (301,298)
35,770 3,926 154,502 16,966
35,770 3,926 154,592 16,966
(48,287) (5,299) (161,405) (17,714)
(12,517) (1,374)* (6,813) (748)
$  (12517) (1,374) $ (6813 (748)

* -1
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2015 12 31
2015 12 31 2014 12 31
Uss Uss
6 $ 224311 24618 $ 276,063 30,298
7 1,051,144 115,363 1,038,856 114,014
1,275,455 139,981 1,314,919 144,312
8 (243,699)  (26,746) (270,646) (29,703)
$ 1,031,756 113235 $ 1,044,273 114,609
9 $ 1571000 172,417 $ 1,571,000 172,417
(539,244) (59,182 (526,727) (57,808)
$ 1,031,756 113235 $ 1,044,273 114,609

2016 4 20
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2015 12 31
Uss Uss Uss
2013 1 1 1,571,000 $ (553,930) 1,017,070
0 34,016 34,016
2013 12 31 1,571,000 (519,914) 1,051,086
0 (6,813) (6,813)
2014 12 31 1,571,000 (526,727) 1,044,273
0 (12,517) (12,517)
2015 12 31 1,571,000 $ (539,244) 1,031,756
2013 1 1 172,417 (60,794) 111,623
0 3,733 3,733
2013 12 31 172,417 (57,061) 115,357
0 (748) (748)
2014 12 31 172,417 (57,808) 114,609
0 (1,374) (1,374)
2015 12 31 172,417 (59,182) 113,235
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2015 12 31

1963 —2014
102 FRS 102

FRS 102

FRS 102

11
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2015 12 31 « )

JCG
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2015 12 31 (
2015 2014 12 31
2015 2014
Uss Uss
(31,340 (3440) $  (140,538) (15,424)
(16,947) (1,860) (20,867) (2,290)
(48,287) (5299 $ (161,405 (17,714)
* +1
2015 2014
Uss USss
22,570 2477 % 19,000 2,085
2015 2014
2015 2014
Uss Uss$
$

12.5%
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2015 12 31 « )
2015 2014
US$ US$
$ (12,517) (1,374) $ (6,813) (748)
$ (1,565) 172) $ (852) (94)
1,565 172 852 %
$ $
1
2015 2014
Uss Uss
$ 9,348 1,026 $ 8,201 910
5,432 596 30,586 3,357
200,531 22,996 237,186 26,031
$ 224,311 24618 $ 276,063 30,298
2015 12 31 136,206
125,351
1
2015 2014
Uss Uss
$ 54,698 6003 $ 57,917 6,356
189,001 20,743 212,729 23,347
$ 243,699 26746 $ 270,646 29,703
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2015 12 31 C )
)
2015 2014
US$ US$
1 US$1
3,000,000 $ 3,000,000 320250  $ 3,000,000 329,250
1 US$1
1,571,000 $ 1,571,000 172417 $ 1,571,000 172,417
$ 1,571,000 172417  $ 1,571,000 172,417
10.
™ M
FRS 102 33
11
11.
80206 151
ICG
80206 151
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2015 12 31 « )

13. FRS 102

FRS 102
FRS 102
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JANUS CAPITAL TRUST MANAGER LIMITED

DIRECTORS' REPFORT

The directors submit their annual report, together with the audited financial statements of Janus Capital Trust
Manager Limited (“the Company™), for the finmncial vear ended 31 December 2015,

PRINCIPAL ACTIVITIES

The Company is the manager of Janus Selection (the “Trust™); a unit trust established in Ireland, and is
responsible for the general management of the alTairs of each investmem portfolio within the Trust. The
Trust was launched on 27 November 2001,

RESULTS FOR THE YEAR AND STATE OF AFFAIRS
The loss for the financial year ended 31 December 2015 afler taxation amounted 1o USS(12.517) (2014 - loss
of USS{6,813)). The directors regard the state of affairs at 31 December 2015 as satisfactory.

BUSINESS REVIEW, PRINCIPAL ACTIVITIES AND FURTHER DEVELOPMENTS
There have not been any significant changes in the Company's principal activities in the period under review,
The Directors propose that the principal activities will eontinue i 2016,

The Company had no employees during the financial vear.

PRINCIPAL RISKS AND UNCERTAINTIES
The principal risk to the Company 15 that the assets under management of the Trust could decrcase which

could have a material impact on future camings. Assets under management of the Trust amounted to
LISS902,631,629 and USS1,048,792 532 a1 31 December 2015 and 2014, respectively,

MYIDENDS
The directors did not recommend the payment of a dividend during the financial years ended 31 December
2015 and 2014,

DIRECTORS
The current directors and secretary of the Company and those who held office during the financial year and
up 1o the date of this report are listed on page 2.

No remuncration was paid or is pavable to the directors of the Campany in respeet of their services to the
Company during the financial vears ended 31 December 2015 and 2014,

DIRECTORS® AND SECRETARY'S INTERESTS IN SHARES OF THE COMPANY
Nao director or the seeretary of the Company had, at the beginning of the financial yvear, the date of their
appointment, or the end of the financial year, an mterest in shares or debentures of the Company.

BOOKS OF ACCOUNT

The dircetors, through the Company s relationship with its immediate parent company, Janus International
Halding LLC, have emploved appropriately qualified accounting personnel and have maintained appropriae
camputerised accounting systems to ensure that proper books and accounting records are kept in accordance
with Sections 281 1o 285 of the Companies Act 2014, The books of account are located at the Company’s
ultimate parent office at 151 Detroat Sweet, Denver, Colorado 30206 USA,
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JANUS CAPITAL TRUST MANAGER LIMITED

DIRECTORS REFORT (CONTINUED)

INDEPENDENT AUDITOR
The independent auditor, Deloitte LLP, have indicated their willingness to continue in office in accordance
with Section 383(2) ol the Companies Act, 1963 10 2014,

STATEMENT ON RELEVANT AUDIT INFORMATION

The directors confirm that so far as the directors are aware, there is no relevant audit information of which
the Company’s independent auditor is unaware and the directors have taken steps that ought to be taken as a
director inorder to be aware of any relevant audit information and to establish that the Company’s
independent auditor 15 aware of that information,

SUBSEQUENT EVENTS
There were no events after the balance sheet date up to the date of approval of these financial statements
which have a material bearing on these financial statements,

CORPORATE GOYVERNANCE CODE

The directors of the Company have assessed the measures included in the voluntary Corporate Governance
Code for Collective Investment Schemes and Management Companies as published by the Irish Fund
Industry Association in December 2011 (the “IFIA Code™). The Board has adopted all corporate governance
practices and procedures in the IFIA Code.

Signed on behalf of the Board:

Carl O Sullivan }
) DIRECTORS
Hans Vogel ]
Date: 20 Apnil 2016
4
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JANUS CAPITAL TRUST MANAGER LIMITED

DIRECTORS® RESPONSIBILITY STATEMENT

The directors are responsible lor preparing the Directors” Report and the Anancial statements in aeccordance
with the Companies Act 2014 and applicable regulations.

Irish company law requires the directors 1o prepare financial statements for each financial year, Under the
law, the directors have elecied 1o prepare the linancial statements in accordance with FRS 102, the Financial
Feporting Stndard applicable in the UK and Republie of Ireland (“relevamt financial reporting framewaork™).
Under Company law, the directors must not approve the financial statements unless they are satistied that
they give a true and fair view of the assets, liabilities and financial position of the Company as at the
finaneial year end date and of the profit or loss of the Company for the financial year and otherwise comply
with the Companies Act 2014,

In preparing those financial statements, the directors are required 1o:

. select suitable accounting policies for the Company and then apply them consistemly;
L make judgements and estimates that are reasonable and prudent;
. state whether the financial statements have been prepared in accordance with the relevant financial

reporting framework, identify those standards, and note the effect and the reasons for any material
departure from those standards; and

. prepare the Dmancial statements on the going concern basis unless il is inapproprate 1o presume that
the Company will continue in business.

The directors are responsible for ensuring that the Company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the Company, enable at any ume the assets,
liabilities, financial position and profit or loss of the Company 10 be determined with reasonable accuracy,
enable them 1o ensure that the financial statements and Directors” Report comply with the Companies Act
2014 and enable the financial statements to be audited,

They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other imegulariies.

315/364



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

JANUS CAPITAL TRUST MANAGER LIMITED

PROFIT AND LOSS ACCOUNT AND STATEMENT OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2015

Year ended Yoear ended
Moles 22005 F11272004
USss LISS
Turmover
Investment advisory fee meome 2323345 2745309
Managemem fees, net (2323 348) (2,745,309
Service fee meome from a related company 35770 154,592
Gross Incoms 35770 154592
Chiber operating expense 3 (48.287) (161.405)
COMPREHENSIVE LOSS ON ORDINARY
ACTIVITIES BEFORE TAXATION 4 {12517) (6,813)
Taxation 5 - -
COMPREHENSIVE LOSS {12517} (6,2813)

All gains and losses have been recounised i the profit and loss account and statement of comprehensive
income and arise from continuing activities,

Fhe accompanving notes form part of these financial statemenis.
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JANUS CAPITAL TRUST MANAGER LIMITED

BALANCE SHEET AS AT 31 DECEMEER 2015

3N22015 3N22004
Motes Uss Uss
CURRENT ASSETS
Debtors { Amounts falling duc withm one fmancial vear) 6 224311 276,063
Cash at bank 7 1.051,144 I (38856
1275455 LA14019
CURRENT LIABILITIES
Creditors {Amounts falling dee withm one financal vear) 8 {243 6550 (270.6465)
NET ASSETS 1,031,756 1,044,273
CAPITAL AND RESERVES
Called up share capital presented as equity 9 1,571 0060 1.571.000
Accumulated loss (539.244) (526,727)
SHAREHOLDER'S FUNDS 1,031,756 1044273

The financial statements were authorised for issue by the Board of Directors on 20 April 2016 and signed on
its behalf by:

Carl O Sullivan ]
) DMRECTORS
Hans Vagel )

The accompanying notes form part of these finaecial srafements.,
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JANUS CAPITAL TRUST MANAGER LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE FINANCIAL YEAR EXDED 31 DECEMBER 2015

Called upshare
capatal
presenfed Accamulated
cquity loss Total
LSS (53 (£33
Balance at | January 20013 1,571,000 (553.930) 1017070
Conprehensve meons - 34.016 016
Balance at 31 December 2013 1571000 [(F19.914) 1051086
Comprehensive loss - (6.513) (6813}
Balance at 31 Decenber 2014 1,571,000 [526.727) 1044273
Conprehensive boss . (12.517) (12517
Balance at 31 December 2005 1,571,040 [339.244) 1,031,756

Fhe accompanying notes form part of these financial statements,

10
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JANUS CAPITAL TRUST MANAGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2015

1. SIGNIFICANT ACCOUNTING POLICIES
The significant accounting policies adopted by the Company are as follows:
BASIS OF PREPARATION

The Minancial statements have been prepared in aceordance with accounting standards generally accepted in
Ireland and Insh statute comprsing the Companies Acts, 1963 1o 2004 and Financial Reporting Standard 102
(FRS 102), Accounting standards generally accepted in Ireland in preparing financial statements giving a
trug and {air view are those published by the Institute of Chantered Accountants in Ireland and issued by the
Financial Reporting Couneil. No adjustments were needed to restate prior year financial statements on
adoption of FRS 102 in the current vear.

The Company meets the definition of a qualifying ennity under FRS 102 and has therefore taken advantage of
the disclosure exemptions available 1o il in respect of its [inancial stmements. Exemptions have been taken in
relation to financial instruments, presentation of a cash flow statement and intragroup transactions.

GOING CONCERN

The Company has a strong positive cash balance and no borrowings, and the operating results have not
threatened the cash position of the Company. As a consequence, the directors believe that the Company 15
well placed to manage its business risks suceessfully, After making enguiries, the directors have formed a
Judgement, at the time of approving the financial statements, that there is a reasonable expectation that the
Company has adequate resources o continue in operational existence for the foresceable future, In
conjunction with the financial support available from the ultimate parent company (as defined in Note 11),
the directors are satisfied that the Company will be in a position to meet its liabilities as they fall due,
Accordingly, the directors have prepared the financial statements on a gomg concemn basis.

CRITICAL ACCOUNTING ESTIMATES

In the application of the Company”s accounting policies, management is required to make judgements,
estimates and assumptions abouwt the carrving amounts of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historieal experience and other
factors that are considered 1o be relevant. Actual results may differ from these estimates.

The estimates and wnderlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only that period
or in the period of the revision and future periods if the revision affects both eurrent and future periods.

ACCOUNTING CONVENTION

The financial statements are prepared under the histoncal cost convention and are presented in United States
dollars, which is the same as the functional currency of the Company.

11
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015 (CONTINUED)

INVESTMENT ADVISORY FEE INCOME

Investment advisory fee income is camed for the general management of the affairs of <ach investment
portfolio within the Janus Selection (the “Trust”) and is recognised on an accruals basis net of fund
reimbursements,

MANAGEMENT FEES

Management fees are paid o Janus Capital Intermational Limited, the named investment advisor of the Trust,
and are recogmised on an accruals basis.

SERVICE FEE INCOME

Service fee income represents income reecived and receivable from supponting services provided to the group
companies caleulated using the Global Transfer Pricing Methodology adopted by Janus Capital Group, Inc.
(*JCG"). the ultimate paremt company, and reimbursement of certain operating expenses on a cost plus basis,

FOREIGN CURRENCIES

The Company s functional currency is the United States dollar because that is the currency of the primary
economic environment in which the Company operates. The financial statements are also presented in United
States dollars, Transactions denominated in foreign currencies relating 1o revenues, costs and non-monetary
assets are ranslated imo United States dollars an the mtes of exchange mling on the dates on which the
transactions cccurmed. Monctary assets and Labilities denominated in foreign currencies are translited into
United Stanes dollars at the rates of exchange ruling at the balance sheet date, The resulting profits or losses are
dealt with in the profit and loss account and statement of comprehensive income,

TAXATION

Corporation tax is provided on taxable profits at cumrent attributable mtes, Deferred 1ax is recognised in
respect of all timing dilTerences that have oniginated but not reversed at ihe balance sheet date, Deferred tax
is not recogmsed on permanent differences. Defered tax assets are recognised to the extemt that they are
regarded as recoverable, They are regarded as recoverable to the extent that, on the basis of all available
evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which the
fuwire reversal of the underlying viming diftference can be deducied,

2. STAFF NUMBERS AND COSTS

The Company had no employees for the years ended 31 December 2015 and 2014,
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015 (CONTINUED)

3. OFPERATING EXPENSE

s M4

LI5S Uss
Administration expenses (31,340) (140,538)
Loss en foreign exchange {16.947) (20.867)
(48287) (161.405)

Certain comparative figures have been amended to reflect the current year’s presentation. There is no impact
on profit or loss.

4. COMPREHENSIVE LOSS ON ORDINARY ACTIVITIES BEFORE TAXNATION

2015 2014
LIss Uiss
Comprehensive loss on ordmary activities before taxation
s arrived at afier chargmg:
Audit fees 32570 19,000

The audit fees above were paid o the independent auditor, Delomte LLP, for the audit of the statutory
financial statements for the financial year, No fees were paid to the independent auditor in 2015 or
2014 in relation to other assurance, tax advisory or other non-audit services. The audit fees are stned
exclusive of VAT taxes.

5 TAXATION
The tax charge based on the comprehensive loss on ordinary activities belore taxalion comprises:

2015 2014
Uss Uss

Corpasration lax charge for the fmancial year - -
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FOR THE YEAR ENDED 31 DECEMBER 2015 (CONTINUED)
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.

The tax charged w the profit and loss account and statement of comprehensive meome for the financial
year differs from the result that would be achieved by applying the standard rate of Insh corporation tax
(12.5%) to the comprehensive loss on ordinary activities before taxation for the financial year as

4
LSS

(6.813)

follows:
2015
Liss
Comprehensve loss on ordmary actvites before taxation {12.51T)
Tax ¢redit on comprehensive loss on ordinary activities al
the standard rate (1.565)
Trading losses carried forward 1.565

(852)
§32

Corperation tax charge for the fimancal year

DEBTORS: (Amounts falling due within one financial year)

2015 2014

uss Uss

Prepaid expenses 9,348 £291
Service fee meome recenable 5432 30,586
Investment advisory fee moome receivable 209,531 237,186
224,311 276.063

CASH AT BANK

As of 31 December 2015, the Company maintained a cash balance of $136,206 (€125,351) in a separate

bank account w comply with Central Bank of Ircland capital requirements.

CREDITORS: {Amounts falling due within one financial year)

2005 a4

LSS &S

Accrued expenses 54,698 o
Intercompany payahles 159,001 212,729
243 099 2700400
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015 (CONTINUED)

9. CALLED UP SHARE CAPITAL PRESENTED AS EQUITY AND RESERYES

2015 2014
Uss Liss
Authorised:
3,000,000 ordmary shares, respectively, of LIS51 each 3,000,000 3,000,000
Allotted, called up and fully paid:
1 571,000 ordmary shares, respectively, of LISS1 each 1,571,000 1,571,000
Presented ns follows:
Caled up share capaal presented as equity 1.571 (KK} 1,571 (4K

10. RELATED PARTY TRANSACTIONS

The Company transacted business with Janus Capital Management LLC ("JCM™), Further, JCM has
made payvments on behalf of the Company for various expenses, which are then repaid by the
Company.,

In accordance with the provisions of Financial Reporting Standard (“FRS™) 102, Seetion 33, “Related
Party Disclosures,” the Company has taken advantage of the exemption for transactions with fellow
group compantes and has chosen not 1o disclose details of the related parly transactions arising wilhin
the group. The Company’s results and net assets are included in the consolidated financial statements
of Janus Capital Group, Ing, copies of which are publicly available as set out in Mote 11,

1.  ULTIMATE PARENT COMPANY

The immediate parent company 15 Jaous International Helding LLC. a company formed and
registered in the USA. The books and records of Janus International Holding LLC are maintained at
151 Detroit Street, Denver, CO 30206 USA.

The ultimate parent company and controlling party, which prepares consolidated linancial statements
including its mvestment in Janus International Holding LLC is JOG, a company registered in the
USA. Consolidated financial starements and the books and records of Janus Capual Group Inc. are
maintained at 151 Detroit Street, Denver, CO 80206 USA,

12 SUBSEQUENT EVENTS

Events subsequent to the balance sheet date have been evaluated for inclusion in the accompanying
financial statements through the issuance date. No events requiring disclosure have been identified.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015 (CONTINUED)

13,

TRANSITION TO FRS 102
This 15 the first financial vear that the Company has presented its financial statements under FRS 102

issued by the Financial Reporing Couneil. Mo accounting policies changed as a consequence of
adopting FRS 102,
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Citi Depositary Services Irland Limited
@
4,500,000 2016 30 6,989
@
1992 18

Janus Capital International Limited
@
37.3 2016 30 51 2,987 2016 29
UFJ 1 137.53
&)
1998
FCA

Citibank Europe plc
@
10,071,000 (2016 30 ) 10 5,161
¢))
1998
132781

Janus Capital Management LLC

€))
831.1 2016 30 867 8,346
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@
1992

Perkins Investment Management, LLC

@
110.7 2016 30 115 5,929
)
DIAM
DIAM International Ltd.
@
9 2016 30 12 3,777
&)
FCA 1979
2016 30 DIAM
61 6,370
() 2016 10 DIAM (DIAM
International Ltd.) Asset
Management One International Ltd.
@
100 2016 30
)
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€))
479 3,792 2016 30
@
€))
1,143 5,872 9,495.00 1 5,392 6,850 2016 29
UFJ =13.46 34
5,300 3,605 6,226 2016 30
@
10
€))
5,122 400 2016 30
@
11
€))
60 2016 30
@
12
€))
781 2016 30

@
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(G) AIFM 22 (13)(a)
AIFM
O) AIFM (ii)
(iii)
AIFM 22 (14)
AIFM 22 (12)
(M
(i)
(i)
(iv)
O]
)
@ 2014 12
AIF
@
100
ucITS
2016 31
1,897.1
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Independent Auditors Report

INDEPENDENT AUDITORS REPORT TO THE UNITHOLDERS OF JANUS TWENTY FUND, JANUS BALANCED FUND, JANUS STRATEGIC VALUE FUND, JANUS GLOBAL
REAL ESTATE FUND, JANUS FLEXIBLE INCOME FUND AND JANUS HIGH YIELD FUND OF JANUS SELECTION

We have audited the financia statements of the funds of Janus Selection for the year ended 31 December 2014 which comprise the
Balance Sheets, the Income Statements, the Statement of Changesin Net Assets Attributable to Holders of Redeemable Units, the
Portfolio Investments and the related notes for each of the funds of the trust. The financia reporting framework that has been applied
in their preparation is Irish law and accounting standards issued by the Financial Reporting Council and promulgated by the Institute
of Chartered Accountantsin Ireland (Generally Accepted Accounting Practice in Ireland).

RESPECTIVE RESPONSIBILITIES OF THE MANAGER AND AUDITORS

As explained more fully in the Statement of Manager's Responsibilities set out on page 6, the manager is responsible for the
preparation of the financial statements giving atrue and fair view. Our responsibility isto audit and express an opinion on the
financia statementsin accordance with Irish law and International Standards on Auditing (UK and Ireland). Those standards require
us to comply with the Auditing Practices Board' s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the unit holders of each of the funds and for no other purpose.
We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosuresin the financial statements sufficient to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by fraud or error. Thisincludes an
assessment of : whether the accounting policies are appropriate to the funds circumstances and have been consistently applied and
adequately disclosed; the reasonableness of significant accounting estimates made by the manager; and the overall presentation of the
financia statements. In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financia statements and to identify any information that is apparently materially incorrect based on,
or materially inconsistent with, the knowledge acquired by usin the course of performing the audit. If we become aware of any
apparent material misstatements or inconsistencies we consider the implications for our report.

OPINION ON FINANCIAL STATEMENTS
In our opinion the financial statements:

give atrue and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the state of the funds affairs as
at 31 December 2014 and of their results for the year then ended; and

have been properly prepared in accordance with the requirements of the Unit Trusts Act 1990.

OPINIONS ON OTHER MATTERS
We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
In our opinion proper books of account have been kept by the Manager.

Thefinancia statements of the funds are in agreement with the books of account.

PricewaterhouseCoopers
Chartered Accountants and Registered Auditors

Dublin
16 April 2015
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
JANUS CAPITAL TRUST MANAGER LIMITED

We have audited the financial statements of Janus Capital Trust Manager Limited for the year ended
31 December 2014 which comprise the Profit and Loss Account, the Balance Sheet, the Statement of
Accounting Policies and the related notes 1 to 13. The financial reporting framework that has been applied in
their preparation is Irish law and accounting standards issued by the Financial Reporting Council and
promulgated by the Institute of Chartered Accountantsin Ireland (Generally Accepted Accounting Practice in
Ireland).

This report is made solely to the Company’s members, as a body, in accordance with Section 193 of the
Companies Act, 1990. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company’s members as a body, for our audit work, for thisreport, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors Responsibilities, the directors are responsible for the
preparation of the financial statements giving atrue and fair view. Our responsibility isto audit and express an
opinion on the financia statements in accordance with Irish law and International Standards on Auditing (UK
and Ireland). Those standards require us to comply with the Auditing Practices Board' s Ethical Standards for
Auditors.

Scope of the audit of the financia statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the
Company’s circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the directors; and the overall presentation of the financial statements.
In addition, we read al the financial and non-financial information in the annual report and audited financial
statements to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially incorrect based on, or materialy inconsistent with, the knowledge
acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsi stencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:
give atrue and fair view, in accordance with Generally Accepted Accounting Practice in Ireland, of the
state of the affairs of the Company as at 31 December 2014 and of the loss for the year then ended; and
have been properly prepared in accordance with the Companies Acts, 1963 to 2013.

Matters on which we are required to report by the Companies Acts, 1963 to 2013
We have obtained all the information and explanations which we consider necessary for the purposes of
our audit.
In our opinion proper books of account have been kept by the Company.
The financial statements are in agreement with the books of account.
In our opinion the information given in the Directors Report is consistent with the financial statements.
The net assets of the Company, as stated in the Balance Sheet are more than half of the amount of its
called-up share capital and, in our opinion, on that basis there did not exist at 31 December 2014 a
financial situation which under Section 40(1) of the Companies (Amendment) Act, 1983 would require the
convening of an extraordinary general meeting of the Company.
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Matters on which we are required to report by exception

We have nothing to report in respect of the provisions in the Companies Acts, 1963 to 2013 which require us
to report to you if, in our opinion, the disclosures of directors remuneration and transactions specified by law
are not made.

Garrath Marshall

For and on behalf of Deloitte LLP

Chartered Accountants and Statutory Audit Firm
London, United Kingdom

16 April 2015
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Independent Auditors Report

INDEPENDENT AUDITORS' REPORT TO THE UNITHOLDERS OF JANUS TWENTY FUND, JANUS BALANCED FUND, JANUS STRATEGIC
VALUE FunD, JaNnus GLoBAL ReaAL EstaTE FunD, JANuUs FLEXIBLE INCOME FUND AND JANUS HiGH YIELD FUND OF JANUS
SELECTION

Report on the financial statements

Our opinion

In our opinion, Janus Selection financial statements (the “financial statements”):

give atrue and fair view of the Funds assets, liabilities and financia position as at 31 December 2015 and of their results
for the year then ended;

have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland; and
have been properly prepared in accordance with the requirements of the Unit Trusts Act 1990.

What we have audited

Thefinancial statements comprise:
the Statement of Financia Position as at 31 December 2015;
the Statement of Comprehensive Income for the year then ended;
the Statement of Changes in Net assets Attributable to Holders of Redeemable Units for the year then ended;
Portfolio Investments for each of the Funds as at 31 December 2015 and

the notes to the financial statements for each of the Funds which include a summary of significant accounting policies and
other explanatory information.

The financial reporting framework that has been applied in the preparation of the financia statements is Irish law and
accounting standards issued by the Financial Reporting Council and promulgated by the Institute of Chartered Accountantsin
Ireland (Generally Accepted Accounting Practicein Ireland).

In applying the financia reporting framework, the manager has made a number of subjective judgements, for example in
respect of significant accounting estimates. In making such estimates, the manager has made assumptions and considered
future events.

RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS AND THE AUDIT

Our responsibilities and those of the manager

As explained more fully in the Statement of Manager's Responsibilities set out on page 5, the manager is responsible for the
preparation of the financial statements giving atrue and fair view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with Irish law and International
Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Board' s Ethical
Standards for Auditors.

This report, including the opinion, has been prepared for and only for the unitholders of each of the Funds as a body and for no

other purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person
to whom this report is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.
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What an audit of financial statementsinvolves

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland). An audit involves obtaining
evidence about the amounts and disclosuresin the financial statements sufficient to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or error. This includes an assessment of

whether the accounting policies are appropriate to the Funds circumstances and have been consistently applied and
adequately disclosed;

the reasonableness of significant accounting estimates made by the manager; and
the overall presentation of the financial statements.

We primarily focus our work in these areas by assessing the manager's judgements against available evidence, forming our
own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we consider necessary to provide
a reasonable basis for us to draw conclusions. We obtain audit evidence through testing the effectiveness of controls,
substantive procedures or a combination of both.

In addition, we read al the financial and non-financial information in the Annual Report and Statutory Financial Statements to
identify material inconsistencies with the audited financia statements and to identify any information that is apparently
materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of performing the
audit. If we become aware of any apparent material misstatements or inconsistencies we consider the implications for our
report.

PricewaterhouseCoopers
Chartered Accountants and Registered Auditors

Dublin

27 April 2016
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
JANUS CAPITAL TRUST MANAGER LIMITED

We have audited the financial statements of Janus Capital Trust Manager Limited for the financial year ended

31 December 2015 which comprise the Profit and Loss Account and Statement of Comprehensive Income, the
Balance Sheet, the Statement of Changes in Equity, the Statement of Significant Accounting Policies and the
related notes 1 to 13. The relevant financia reporting framework that has been applied in their preparation is
the Companies Act 2014 and FRS 102, the Financial Reporting Standard applicable in the UK and Republic of
Ireland (“relevant financial reporting framework™).

This report is made solely to the Company’s members, as a body, in accordance with Section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company’s members as a body, for our audit work, for thisreport, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Directors Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give atrue and fair view and otherwise
comply with the Companies Act 2014. Our responsibility is to audit and express an opinion on the financial
statements in accordance with the Companies Act 2014 and International Standards on Auditing (UK and
Ireland). Those standards require us to comply with the Auditing Practices Board's Ethical Standards for
Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the
Company’s circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the directors; and the overall presentation of the financial statements.
In addition, we read al the financial and non-financial information in the annual report and audited financial
statements to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially incorrect based on, or materialy inconsistent with, the knowledge
acquired by us in the course of performing the audit. If we become aware of any apparent materia
misstatements or inconsi stencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financia statements:
give atrue and fair view of the assets, liabilities and financial position of the Company as at 31 December
2015 and of theloss for the financial year then ended; and
have been properly prepared in accordance with the relevant financia reporting framework and, in
particular, with the requirements of the Companies Act 2014.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF

JANUS CAPITAL TRUST MANAGER LIMITED (CONTINUED)

Matters on which we are required to report by the Companies Act 2014
We have obtained all the information and explanations which we consider necessary for the purposes of
our audit.
In our opinion the accounting records of the Company were sufficient to permit the financial statements
to be readily and properly audited.
Thefinancial statements are in agreement with the accounting records.
In our opinion the information given in the Directors Report is consistent with the financia statements.

Matters on which we are required to report by exception

We have nothing to report in respect of the provisions in the Companies Act 2014 which require us to report
to you if, in our opinion, the disclosures of directors remuneration and transactions specified by law are not
made.

Garrath Marshall

For and on behalf of Deloitte LLP

Chartered Accountants and Statutory Audit Firm
London, United Kingdom

20 April 2016
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