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®
2015
12 12 31
(2005 12 31 ) 91,367 10,980 119.74 14,389 12,555 1,509 11,024
(2006 12 31 ) 64,122 7,706 123.63 14,857 6,121 736 10,806
(2007 12 31 ) 58,887 7,077 130.73 15,710 5,153 619 10,929
(2008 12 31 ) 114,594 13,771 136.09 16,354 8,663 1,041 10,913
(2009 12 31 ) 222,377 26,723 153.05 18,392 15,337 1,843 12,116
(2010 12 31 ) 425,243 51,101 163.01 19,589 20,131 2,419 12,968
10
(011 12 31 ) 412,573 49,579 172.30 20,705 17,443 2,096 13,567
11
(2012 12 31 ) 472,879 56,826 183.99 22,110 18,698 2,247 14,413
12
(2013 12 31 ) 377,874 45,409 182.13 21,887 15,092 1,814 14,178
13
(014 12 31 ) 337,643 40,575 189.29 22,747 12,884 1,548 14,663
2014 370,463 44,519 185.32 22,270 15,020 1,805 14,410
2014 371,428 44,634 186.69 22,435 15,479 1,860 14,510
2014 375,453 45,118 188.82 22,690 16,381 1,969 14,671
2014 375,869 45,168 188.87 22,697 16,402 1,971 14,669
2014 375,185 45,086 187.95 22,586 16,103 1,935 14,592
2014 377,086 45,314 189.81 22,809 15,669 1,883 14,733
2014 362,731 43,589 187.99 22,591 14,322 1,721 14,583
2014 10 358,628 43,096 189.56 22,779 14,125 1,697 14,702
2014 11 344,046 41,344 190.07 22,841 13,174 1,583 14,733
2014 12 337,643 40,575 189.29 22,747 12,884 1,548 14,663
2015 341,858 41,081 192.77 23,165 13,362 1,606 14,923
2015 339,636 40,814 191.36 22,996 12,969 1,559 14,810
2015 337,664 40,577 192.35 23,115 12,962 1,558 14,879
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(2005 12 31 ) 579,535 69,343 117.41 14,109 49,933 6,000 10,810
(2006 12 31 ) 428,514 51,497 120.61 14,494 32,545 3,911 10,559
(2007 12 31 ) 321,363 38,618 126.91 15,251 21,855 2,626 10,624
(2008 12 31 ) 190,473 22,889 131.44 15,795 15,606 1,875 10,556
(2009 12 31 ) 96,181 11,558 147.08 17,675 4,501 541 11,660
(2010 12 31 ) 91,783 11,030 155.87 18,731 2,557 307 12,418
10
(011 12 31 ) 81,781 9,828 163.93 19,699 1,636 197 12,928
11
(012 12 31 ) 76,684 9,215 174.18 20,931 1,048 126 13,658
12
(2013 12 31 ) 52,032 6,253 171.55 20,615 633 76 13,394
13
(2014 12 31 ) 37,974 4,563 177.41 21,319 342 41 13,780
2014 49,966 6,004 174.34 20,950 557 67 13,599
2014 48,837 5,869 175.57 21,098 566 68 13,689
2014 48,012 5,770 177.49 21,329 568 68 13,835
2014 46,455 5,583 177.46 21,325 570 69 13,828
2014 45,331 5,447 176.52 21,212 483 58 13,749
2014 44,232 5,315 178.20 21,414 471 57 13,876
2014 41,690 5,010 176.41 21,199 390 47 13,728
2014 10 41,044 4,932 177.81 21,367 365 44 13,828
2014 11 39,455 4,741 178.22 21,417 347 42 13,852
2014 12 37,974 4,563 177.41 21,319 342 41 13,780
2015 37,571 4,515 180.60 21,703 354 43 14,019
2015 35,537 4,271 179.21 21,536 345 41 13,907
2015 33,168 3,986 180.06 21,638 346 42 13,965
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(2005 12 31 ) 515 62 10,573
(2006 12 31 ) 847 102 11,076
(2007 12 31 ) 1,009 121 11,008
(2008 12 31 ) 1,086 131 9,316
(2009 12 31 ) 1,297 156 10,779
(2010 12 31 ) 957 115 10,165
10
(011 12 31 ) 1,348 162 10,189
1
(2012 12 31 ) 1,113 134 12,304
12
(2013 12 31 ) 766 92 14,871
13
(2014 12 31 ) 316 45 17,660
2014 765 92 14,848
2014 770 93 14,821
2014 728 87 14,931
2014 720 87 14,869
2014 473 57 15,030
2014 477 57 15,358
2014 428 51 16,041
2014 10 476 57 16,572
2014 11 432 52 17,560
2014 12 376 45 17,660
2015 680 82 17,638
2015 518 62 17,843
2015 594 71 17,989
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(2005 12 31 ) 47,517 5,710 128.09 15,393 11,240 1,351 11,740
(2006 12 31 ) 50,971 6,125 141.22 16,970 8,716 1,047 12,314
(2007 12 31 ) 40,002 4,807 141.66 17,023 9,467 1,138 11,840
(2008 12 31 ) 29,662 3,565 110.99 13,338 5,529 664 8,957
(2009 12 31 ) 65,097 7,823 156.04 18,751 5,922 712 12,477
(2010 12 31 ) 153,009 18,387 178.68 21,472 11,076 1,331 14,374
10
(011 12 31 ) 198,321 23,832 182.33 21,911 14,103 1,695 14,531
11
(2012 12 31 ) 232,906 27,988 206.13 24,771 14,644 1,760 16,357
12
(013 12 31 ) 244,296 29,357 219.16 26,336 17,735 2,131 17,334
13
(2014 12 31 ) 217,858 26,180 218.04 26,202 11,783 1,416 17,192
2014 256,272 30,796 225.97 27,155 16,878 2,028 17,862
2014 261,442 31,418 227.29 27,313 16,246 1,952 17,960
2014 271,844 32,667 228.91 27,508 16,732 2,011 18,084
2014 281,618 33,842 230.02 27,642 16,338 1,963 18,167
2014 279,073 33,536 226.92 27,269 16,360 1,966 17,918
2014 278,582 33,477 229.79 27,614 16,452 1,977 18,141
2014 264,616 31,799 224.68 27,000 14,669 1,763 17,726
2014 10 252,369 30,327 225.64 27,115 14,226 1,709 17,806
2014 11 236,885 28,466 223.30 26,834 12,879 1,548 17,607
2014 12 217,858 26,180 218.04 26,202 11,783 1,416 17,192
2015 214,034 25,720 219.44 26,370 11,591 1,393 17,305
2015 215,128 25,852 223.92 26,908 10,802 1,298 17,654
2015 211,147 25,374 223.36 26,841 10,178 1,223 17,603
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005 12 31 )| 186204 22,376 125.56 15,089 18,868 2,267 11,507
oos 12 3 )| 197.186 23,696 137.75 16,553 17,292 2,078 12,010
oo 12 31 )| 182,067 21,879 137.48 16,521 14,868 1,787 11,490
(oos 12 31 )| 100,056 12,024 107.18 12,880 9,729 1,169 8,649
000 12 31 ) 97,275 11,690 149.93 18,017 9,359 1,125 11,987
010 12 31 ) 78,834 9,473 170.82 20,527 7,397 889 13,740
10
Q011 12 3 ) 50,480 6,066 173.50 20,850 3,285 395 13,827
11
012 12 31 ) 37,653 4,525 195.17 23,454 2,046 246 15,488
12
013 12 31 ) 17,068 2,051 206.45 24,809 526 63 16,304
13
Qo4 12 31 ) 11,634 1,398 204.37 24,559 338 41 16,089
2014 16,718 2,009 212.61 25,549 487 59 16,779
2014 16,402 1,971 213.76 25,688 494 59 16,864
2014 16,020 1,925 215.20 25,861 470 56 16,973
2014 15,491 1,862 216.15 25,975 460 55 17,044
2014 14,793 1,778 213.15 25,614 432 52 16,802
2014 14,651 1,761 215.76 25,928 432 52 17,004
2014 13,793 1,657 210.87 25,340 400 48 16,609
2014 10 13,452 1,617 211.68 25,438 384 46 16,677
2014 11 12,627 1,517 209.40 25,164 350 42 16,488
2014 12 11,634 1,398 204.37 24,559 338 41 16,089
2015 11,175 1,343 205.61 24,708 347 42 16,182
2015 10,895 1,309 209.72 25,202 347 42 16,503
2015 10,604 1,274 209.11 25,129 316 38 16,450
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005 12 31 ) 1,858 223 10,782
006 12 31 ) 2,547 306 12,074
007 12 31 ) 2,360 284 11,499
008 12 31 ) 1,106 133 7,280
009 12 31 ) 1,783 214 10,551
010 12 31 ) 2,721 327 10,719
10
o1l 12 31 ) 2,519 303 10,401
11
Qo012 12 31 ) 2,703 325 13,330
12
Q013 12 31 ) 1,686 203 17,348
13
o014 12 31 ) 1,422 171 19,769
2014 1,668 200 17,562
2014 1,671 201 17,507
2014 1,857 223 17,567
2014 1,825 219 17,577
2014 1,751 210 17,618
2014 1,720 207 18,055
2014 1,615 194 18,621
2014 10 1,605 193 19,164
2014 11 1,589 191 20,046
2014 12 1,422 171 19,769
2015 1,374 165 19,518
2015 1,407 169 20,300
2015 1,332 160 20,314
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(2005 12 31 ) 42,277 5,080 42,493 5,106 96.80 11,632 97.30 11,693
(2006 12 31 ) 66,739 8,020 67,130 8,067 99.86 12,000 100.44 12,069
(2007 12 31 ) 70,229 8,439 70,611 8,485 92.42 11,106 92.92 11,166
(2008 12 31 ) 44,561 5,355 44,846 5,389 67.66 8,131 68.09 8,182
(2009 12 31 ) 59,252 7,120 59,541 7,155 89.00 10,695 89.43 10,747
(2010 12 31 ) 63,806 7,668 64,090 7,702 96.31 11,574 96.74 11,626
10
(011 12 31 ) 62,073 7,459 62,361 7,494 93.13 11,191 93.56 11,243
11
(012 12 31 ) 64,085 7,701 64,360 7,734 99.83 11,997 100.25 12,047
12
(2013 12 31 ) 64,524 7,754 64,799 7,787 100.80 12,113 101.23 12,165
13
(014 12 31 ) 54,054 6,496 54,300 6,525 95.27 11,449 95.70 11,501
2014 66,013 7,933 66,290 7,966 102.62 12,332 103.05 12,383
2014 65,188 7,834 65,461 7,866 102.79 12,352 103.22 12,404
2014 65,844 7,913 66,119 7,946 103.09 12,388 103.52 12,440
2014 66,259 7,962 66,535 7,996 103.16 12,397 103.59 12,448
2014 65,799 7,907 66,076 7,940 101.34 12,178 101.77 12,230
2014 65,895 7,919 66,172 7,952 102.19 12,280 102.62 12,332
2014 61,787 7,425 62,058 7,458 99.49 11,956 99.93 12,009
2014 10 60,262 7,242 60,525 7,273 99.48 11,955 99.91 12,007
2014 11 57,438 6,902 57,694 6,933 98.02 11,779 98.45 11,831
2014 12 54,054 6,496 54,300 6,525 95.27 11,449 95.70 11,501
2015 54,016 6,491 54,257 6,520 95.45 11,470 95.88 11,521
2015 54,217 6,515 54,459 6,544 96.96 11,652 97.40 11,704
2015 52,768 6,341 53,006 6,370 96.29 11,571 96.72 11,623
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2005 12 31 40,774 4,900 40,974 4,924 11,107 11,156
2006 12 31 83,939 10,087 84,440 10,147 11,562 11,630
2007 12 31 83,754 10,065 84,213 10,120 10,098 10,153
200 12 31 45,618 5,482 45,910 5,517 5,938 5,976
20 12 31 50,457 6,063 50,704 6,093 8,004 8,043
@010 12 31 43,458 5,222 43,653 5,246 7,638 7,672
(20110 - 36,832 4,426 37,002 4,447 6,972 6,997
(201%1 - 37,905 4,555 38,069 4,575 8,413 8,449
(201%2 b 3 34,873 4,191 35,022 4,200 10,325 10,370
(20113 b a1 29,539 3,550 29,674 3,566 11,101 11,151
2014 36,063 4,334 36,213 4,352 10,303 10,318
2014 36,324 4,365 36,476 4,383 10,222 10,265
2014 37,601 4,529 37,844 4,548 10,208 10,250
2014 38,259 4,598 38,415 4,616 10,166 10,207
2014 36,941 4,439 37,100 4,458 10,141 10,184
2014 36,839 4,427 36,996 4,446 10,343 10,387
2014 34,307 4,123 34,460 4,141 10,615 10,662
2014 10 33,526 4,029 33,671 4,046 10,870 10,917
2014 11 31,439 3,778 31,580 3,795 11,315 11,366
2014 12 29,539 3,550 29,674 3,566 11,101 11,151
2015 29,054 3,491 29,186 3,507 10,903 10,953
2015 29,232 3,513 29,362 3,528 11,283 11,334
2015 28,555 3,431 28,683 3,447 11,234 11,308
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(2005 12 31 ) 16,247 1,952 117.05 14,066 2,095 252 10,745
(2006 12 31 ) 15,966 1,919 127.47 15,318 1,783 214 11,110
(2007 12 31 ) 16,067 1,931 138.22 16,610 1,743 209 11,591
(2008 12 31 ) 20,864 2,507 112.76 13,550 2,726 328 9,241
(2009 12 31 ) 29,669 3,565 139.26 16,735 3,553 427 11,340
(2010 12 31 ) 33,913 4,075 148.10 17,797 4,133 497 12,165
10
(011 12 31 ) 33,963 4,081 147.27 17,697 4,525 544 11,967
11
(2012 12 31 ) 41,479 4,984 163.87 19,692 4,220 507 13,278
12
(2013 12 31 ) 52,753 6,339 190.33 22,872 4,218 507 15,388
13
(2014 12 31 ) 58,232 6,998 198.20 23,818 4,429 532 15,986
2014 54,627 6,565 192.45 23,127 4,228 508 15,554
2014 54,499 6,549 193.25 23,223 4,124 496 15,617
2014 57,278 6,883 196.49 23,612 4,217 507 15,874
2014 60,343 7,251 197.58 23,743 4,339 521 15,958
2014 59,961 7,206 194.64 23,390 4,305 517 15,715
2014 62,225 7,478 199.02 23,916 4,485 539 16,066
2014 61,436 7,383 195.76 23,524 4,177 502 15,798
2014 10 61,193 7,354 198.00 23,794 4,218 507 15,985
2014 11 60,453 7,265 199.88 24,020 3,989 479 16,129
2014 12 58,232 6,998 198.20 23,818 4,429 532 15,986
2015 57,689 6,932 198.39 23,841 4,560 548 15,999
2015 58,673 7,051 201.91 24,264 4,742 570 16,279
2015 59,347 7,132 200.95 24,148 4,647 558 16,193
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(2005 12 31 ) 64,707 7,776 114.81 13,797 5,413 650 10,536
(2006 12 31 ) 62,090 7,461 124.42 14,952 5,506 662 10,834
(2007 12 31 ) 53,515 6,431 134.22 16,129 5,146 618 11,246
(2008 12 31 ) 24,668 2,964 108.95 13,093 2,997 360 8,922
(2009 12 31 ) 19,880 2,389 133.88 16,088 2,105 253 10,893
(2010 12 31 ) 13,710 1,648 141.67 17,024 1,289 155 11,627
10
(011 12 31 ) 9,967 1,198 140.17 16,844 773 93 11,379
11
(012 12 31 ) 5,110 614 155.18 18,648 193 23 12,568
12
(2013 12 31 ) 2,508 301 179.33 21,550 100 12 14,498
13
(2014 12 31 ) 1,758 211 185.81 22,329 115 14 14,988
2014 2,404 289 181.10 21,763 103 12 14,633
2014 2,351 282 181.78 21,845 104 13 14,685
2014 2,316 278 184.75 22,201 93 11 14,917
2014 2,207 265 185.70 22,316 94 11 14,990
2014 2,090 251 182.85 21,973 133 16 14,761
2014 2,072 249 186.89 22,459 135 16 15,084
2014 1,979 238 183.76 22,082 125 15 14,824
2014 10 1,977 238 185.77 22,324 123 15 14,993
2014 11 1,947 234 187.46 22,527 118 14 15,123
2014 12 1,758 211 185.81 22,329 115 14 14,988
2015 1,730 208 185.91 22,341 118 14 14,993
2015 1,707 205 189.13 22,728 118 14 15,249
2015 1,697 204 188.15 22,610 117 14 15,163
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(2005 12 31 ) 226 27 11,254
(2006 12 31 ) 316 38 12,468
(2007 12 31 ) 310 37 12,854
(2008 12 31 ) 226 27 8,486
(2009 12 31 ) 289 35 10,821
(2010 12 31 ) 388 47 10,226
2 436 52 9,682
(2011 12 31 ) :
1
(2012 12 31 ) 958 67 12,232
12
(2013 12 31 ) 415 50 17,417
13
(2014 12 31 ) 219 26 20,805
2014 421 51 17,297
2014 419 50 17,216
2014 469 56 17,441
2014 384 46 17,466
2014 375 45 17,484
2014 383 46 18,094
2014 190 23 18,776
2014 10 183 22 19,463
2014 11 204 25 20,770
2014 12 219 26 20,805
2015 147 18 20,430
2015 150 18 21,196
2015 150 18 21,166
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(2005 12 31 ) 20,956 2,518 138.22 16,610 3,715 446 12,701
(2006 12 31 ) 20,186 2,426 157.19 18,890 3,108 373 13,710
(2007 12 31 ) 15,866 1,907 164.82 19,806 2,121 255 13,871
(2008 12 31 ) 13,139 1,579 117.35 14,102 1,382 166 9,841
(2009 12 31 ) 23,385 2,810 152.01 18,267 2,524 303 12,793
(2010 12 31 ) 31,194 3,749 168.97 20,305 3,106 373 14,395
10
(011 12 31 ) 35,653 4,284 160.72 19,314 3,448 414 13,622
11
(2012 12 31 ) 37,693 4,530 173.32 20,828 3,250 391 14,666
12
(013 12 31 ) 69,669 8,372 215.84 25,937 5,290 636 18,228
13
(2014 12 31 ) 68,157 8,190 232.19 27,902 4,029 484 19,601
2014 77,900 9,361 220.27 26,470 5,604 673 18,606
2014 78,883 9,479 218.68 26,279 4,526 544 18,466
2014 79,592 9,565 221.89 26,665 4,651 559 18,734
2014 75,622 9,088 227.52 27,341 4,902 589 19,203
2014 72,707 8,737 221.66 26,637 4,408 530 18,704
2014 71,866 8,636 229.25 27,549 4,492 540 19,343
2014 68,259 8,203 223.88 26,904 4,029 484 18,881
2014 10 70,562 8,479 227.55 27,345 3,760 452 19,205
2014 11 68,744 8,261 230.78 27,733 3,828 460 19,474
2014 12 68,157 8,190 232.19 27,902 4,029 484 19,601
2015 67,740 8,140 223.47 26,854 3,982 479 18,866
2015 69,846 8,393 232.78 27,973 4,510 542 19,650
2015 68,788 8,266 230.12 27,654 4,309 518 19,415
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(2005 12 31 ) 41,467 4,983 135.56 16,290 3,296 396 12,457
(2006 12 31 ) 41,025 4,930 153.39 18,433 3,923 471 13,379
(2007 12 31 ) 33,193 3,989 160.04 19,232 3,655 439 13,468
(2008 12 31 ) 16,083 1,933 113.37 13,624 2,124 255 9,508
(2009 12 31 ) 16,866 2,027 146.13 17,560 1,985 239 12,298
(2010 12 31 ) 13,048 1,568 161.62 19,422 1,781 214 13,769
10
(011 12 31 ) 7,245 871 152.95 18,380 828 100 12,964
11
(012 12 31 ) 4,768 573 164.11 19,721 303 36 13,885
12
(2013 12 31 ) 2,919 351 203.34 24,435 62 7 17,235
13
(2014 12 31 ) 2,124 255 217.65 26,155 46 6 18,450
2014 2,907 349 207.25 24,905 65 8 17,573
2014 2,758 331 205.67 24,715 65 8 17,438
2014 2,691 323 208.61 25,069 66 8 17,684
2014 2,739 329 213.81 25,694 68 8 18,119
2014 2,598 312 208.21 25,021 65 8 17,640
2014 2,583 310 215.25 25,867 53 6 18,236
2014 2,509 301 210.12 25,250 49 6 17,793
2014 10 2,402 289 213.47 25,653 48 6 18,094
2014 11 2,292 275 216.42 26,007 46 6 18,338
2014 12 2,124 255 217.65 26,155 46 6 18,450
2015 2,001 240 209.38 25,161 45 5 17,756
2015 2,029 244 218.03 26,201 46 6 18,486
2015 2,369 285 215.43 25,888 45 5 18,256
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005 12 31 ) 693 83 11,354
Q006 12 31 ) 958 115 13,148
Q007 12 31 ) 1,133 136 13,122
008 12 31 ) 913 110 7,568
009 12 31 ) 1,127 135 10,132
010 12 31 ) 1,666 200 10,015
10
ol 12 31 ) 1,363 164 9,071
11
012 12 31 ) 1,194 143 11,105
12
Qo013 12 31 ) 1,040 125 16,954
13
Q14 12 31 ) 1,138 137 20,922
2014 982 118 16,994
2014 974 117 16,723
2014 1,117 134 16,907
2014 1,134 136 17,265
2014 1,099 132 17,092
2014 1,136 137 17,891
2014 1,066 128 18,432
2014 10 1,088 131 19,201
2014 11 1,082 130 20,586
2014 12 1,138 137 20,922
2015 1,096 132 19,754
2015 1,143 137 20,977
2015 1,002 120 20,806
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(2005 12 31 ) 16,963 2,038 113.86 13,683 2,780 334 10,510
(2006 12 31 ) 11,862 1,425 124.31 14,938 1,728 208 10,867
(2007 12 31 ) 12,220 1,468 161.25 19,377 1,932 232 13,648
(2008 12 31 ) 11,035 1,326 88.23 10,603 1,368 164 7,476
(2009 12 31 ) 40,819 4,905 126.32 15,180 2,456 295 10,752
(2010 12 31 ) 39,859 4,790 134.22 16,129 5,445 654 11,536
10
(2011 12 31 ) 51,586 6,199 122.11 14,674 5,278 634 10,423
11
(2012 12 31 ) 46,261 5,559 147.97 17,782 4,959 596 12,624
12
(2013 12 31 ) 76,282 9,167 201.24 24,183 4,443 534 17,204
13
(014 12 31 ) 85,300 10,251 219.93 26,429 5,434 653 18,826
2014 92,876 11,161 198.09 23,804 4,770 573 16,938
2014 94,824 11,395 193.72 23,279 5,084 611 16,571
2014 98,211 11,802 201.69 24,237 5,329 640 17,252
2014 94,233 11,324 203.67 24,475 5,226 628 17,411
2014 90,727 10,903 202.95 24,389 4,924 592 17,348
2014 90,394 10,863 214.31 25,754 5,127 616 18,317
2014 83,739 10,063 209.65 25,194 4,721 567 17,913
2014 10 89,876 10,800 215.99 25,956 4,960 596 18,484
2014 11 87,609 10,528 223.32 26,836 5,204 625 19,106
2014 12 85,300 10,251 219.93 26,429 5,434 653 18,826
2015 89,690 10,778 215.58 25,906 5,618 675 18,456
2015 98,840 11,878 230.67 27,720 5,989 720 19,747
2015 101,507 12,198 229.54 27,584 6,034 725 19,642
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(2005 12 31 ) 23,511 2,825 111.65 13,417 2,784 335 10,309
(2006 12 31 ) 21,655 2,602 121.29 14,575 2,198 264 10,608
(2007 12 31 ) 18,905 2,272 156.55 18,813 1,860 223 13,255
(2008 12 31 ) 8,010 963 85.23 10,242 716 86 7,224
(2009 12 31 ) 11,342 1,363 121.41 14,590 780 94 10,338
(2010 12 31 ) 9,984 1,200 128.35 15,424 661 79 11,037
10
(011 12 31 ) 6,890 828 116.19 13,963 451 54 9,921
11
(012 12 31 ) 6,190 744 140.09 16,835 298 36 11,952
12
(2013 12 31 ) 6,029 725 189.57 22,781 119 14 16,161
13
(2014 12 31 ) 3,373 405 206.14 24,772 70 8 17,634
2014 5,524 664 186.37 22,396 120 14 15,892
2014 5,286 635 182.19 21,894 73 9 15,568
2014 5,027 604 189.60 22,784 83 10 16,195
2014 4,701 565 191.38 22,998 72 9 16,351
2014 4,322 519 190.62 22,907 70 8 16,285
2014 4,296 516 201.21 24,179 73 9 17,187
2014 4,152 499 196.75 23,643 68 8 16,802
2014 10 4,092 492 202.62 24,349 65 8 17,328
2014 11 4,022 483 209.41 25,165 71 9 17,903
2014 12 3,373 405 206.14 24,772 70 8 17,634
2015 3,130 376 201.98 24,272 70 8 17,284
2015 3,178 382 216.03 25,960 73 9 18,484
2015 2,948 354 214.88 25,822 67 8 18,380
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005 12 31 ) 457 55 11,656
006 12 31 ) 659 79 12,959
007 12 31 ) 1,136 137 15,999
008 12 31 ) 819 98 7,001
009 12 31 ) 1,637 197 10,492
010 12 31 ) 2,198 264 9,914
10
o1l 12 31 ) 2,490 299 8,588
11
Qo012 12 31 ) 2,817 338 11,816
12
Q013 12 31 ) 1,861 224 19,698
13
o014 12 31 ) 1,323 159 24,695
2014 1,676 201 19,045
2014 1,516 182 18,461
2014 1,640 197 19,151
2014 1,566 188 19,260
2014 1,463 176 19,501
2014 1,508 181 20,843
2014 1,417 170 21,509
2014 10 1,455 175 22,712
2014 11 1,394 168 24,824
2014 12 1,323 159 24,695
2015 1,318 158 23,748
2015 1,626 195 25,903
2015 1,573 189 25,862
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(2005 12 31 ) 55,259 6,640 55,703 6,694 123.03 14,785 124.02 14,903
(2006 12 31 ) 43,297 5,203 43,725 5,254 144.77 17,397 146.2 17,568
(2007 12 31 ) 27,939 3,357 28,269 3,397 120.79 14,515 122.22 14,687
(2008 12 31 ) 11,215 1,348 11,492 1,381 56.37 6,774 57.76 6,941
(2009 12 31 ) 58,580 7,040 58,648 7,048 85.79 10,309 85.89 10,321
(2010 12 31 ) 103,269 12,410 103,364 12,421 100.83 12,117 100.93 12,128
10
(2011 12 31 ) 71,056 8,539 71,139 8,549 84.36 10,138 84.46 10,149
11
(2012 12 31 ) 94,621 11,371 94,703 11,381 112.19 13,482 112.29 13,493
12
(013 12 31 ) 102,391 12,304 102,485 12,316 118.57 14,249 118.67 14,261
13
(2014 12 31 ) 79,672 9,574 79,736 9,582 132.50 15,923 132.61 15,936
2014 103,953 12,492 104,047 12,503 123.45 14,835 123.56 14,848
2014 100,407 12,066 100,502 12,077 124.58 14,971 124.70 14,985
2014 100,936 12,129 101,015 12,139 128.89 15,489 128.99 15,501
2014 95,833 11,516 95,912 11,526 132.81 15,960 132.92 15,974
2014 93,810 11,273 93,889 11,283 132.31 15,900 132.42 15,913
2014 94,827 11,395 94,898 11,404 135.59 16,294 135.69 16,306
2014 85,146 10,232 85,218 10,241 127.38 15,307 127.48 15,320
2014 10 87,646 10,532 87,717 10,541 132.90 15,971 133.00 15,983
2014 11 84,657 10,173 84,722 10,181 133.69 16,066 133.79 16,078
2014 12 79,672 9,574 79,736 9,582 132.50 15,923 132.61 15,936
2015 80,801 9,710 80,865 9,718 134.96 16,218 135.07 16,231
2015 81,685 9,816 81,745 9,823 136.56 16,410 136.66 16,423
2015 80,363 9,657 80,422 9,664 135.76 16,314 135.86 16,327
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(2005 12 31 ) 13,818 1,661 13,920 1,673 11,665 11,745
(2006 12 31 ) 8,059 968 8,138 978 13,028 13,156
(2007 12 31 ) 5,661 680 5,728 688 10,501 10,626
(2008 12 31 ) 2,331 280 2,386 287 4,963 5,081
(2009 12 31 ) 5,120 615 5,126 616 7,592 7,601
(2010 12 31 ) 13,715 1,648 13,728 1,650 9,032 9,041
10
(011 12 31 ) 10,973 1,319 10,986 1,320 7,487 7,489
11
(012 12 31 ) 13,376 1,607 13,388 1,609 9,939 9,949
12
(2013 12 31 ) 10,356 1,245 10,366 1,246 10472 10,482
13
(2014 12 31 ) 8,165 981 8,173 982 11,675 11,685
2014 10,790 1,297 10,799 1,298 10,900 10,880
2014 10,861 1,305 10,870 1,306 10,998 11,007
2014 11,158 1,341 11,167 1,342 11,375 11,384
2014 11,368 1,366 11,376 1,367 11,718 11,727
2014 10,948 1,316 10,957 1,317 11,669 11,679
2014 10,671 1,282 10,680 1,283 11,956 11,966
2014 9,398 1,129 9,407 1,130 11,224 11,235
2014 10 9,436 1,134 9,445 1,135 11,716 11,727
2014 11 8,747 1,051 8,754 1,052 11,780 11,790
2014 12 8,165 981 8,173 982 11,675 11,685
2015 8,186 984 8,194 985 11,892 11,903
2015 8,050 967 8,056 968 12,028 12,037
2015 7,765 933 7,771 934 11,948 11,982
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(2005 12 31 ) 208,192 25,018 209,519 25,178 122.80 14,757 123.58 14,851
(2006 12 31 ) 193,648 23,271 195,325 23,472 144 .47 17,361 145.72 17,511
(2007 12 31 ) 113,575 13,648 114,777 13,793 120.61 14,494 121.89 14,647
(2008 12 31 ) 41,242 4,956 42,208 5,072 56.34 6,770 57.66 6,929
(2009 12 31 ) 45,369 5,452 45,375 5,453 85.75 10,305 85.76 10,305
(2010 12 31 ) 20,981 2,521 20,984 2,522 100.67 12,098 100.68 12,099
10
(011 12 31 ) 10,080 1,211 10,081 1,211 84.11 10,108 84.12 10,109
11
(012 12 31 ) 8,242 990 8,243 991 111.69 13,422 111.70 13,423
12
(2013 12 31 ) 5,092 612 5,093 612 117.79 14,155 117.80 14,156
13
(2014 12 31 ) 2,968 357 2,969 357 131.32 15,781 131.33 15,782
2014 4,827 580 4,828 580 122.57 14,729 122.59 14,731
2014 4,561 548 4,561 548 123.65 14,859 123.67 14,861
2014 4,149 499 4,150 499 127.96 15,377 127.97 15,379
2014 3,930 472 3,931 472 131.79 15,837 131.81 15,840
2014 3,828 460 3,828 460 131.23 15,770 131.25 15,773
2014 3,806 457 3,807 457 134.52 16,165 134.54 16,168
2014 3,411 410 3,412 410 126.32 15,180 126.34 15,182
2014 10 3,453 415 3,454 415 131.73 15,830 131.75 15,833
2014 11 3,264 392 3,265 392 132.55 15,929 132.57 15,931
2014 12 2,968 357 2,969 357 131.32 15,781 131.33 15,782
2015 2,617 314 2,617 315 133.70 16,067 133.72 16,069
2015 2,462 296 2,463 296 135.31 16,260 135.33 16,263
2015 2,329 280 2,329 280 134.46 16,158 134.48 16,161
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2005 12 31 29,803 3,581 29,985 3,603 11,639 11,704
2006 12 31 27.102 3,257 27.342 3,286 12,998 13,114
2007 12 31 16,404 1,971 16,579 1,992 10,483 10,595
208 12 31 7.543 906 7,706 926 4,958 5,066
2008 12 31 8,710 1,047 8,711 1,047 7,584 7,585
@0 2 3 3,464 416 3,465 416 9,014 9,015
(20110 - 1,272 153 1,272 153 7,461 7,456
(201%1 - 555 67 555 67 9,883 9,885
(201? b a1 233 28 233 28 10,392 10,394
(201}13 b a1 97 12 97 12 11567 11,569
2014 232 28 233 28 10,809 10,782
2014 203 24 203 24 10,907 10,909
2014 199 24 199 24 11,285 11,286
2014 194 23 104 23 11,617 11,618
2014 183 22 183 22 11,563 11,565
2014 168 20 168 20 11,567 11,853
2014 148 18 148 18 11,851 11,123
2014 10 126 15 126 15 11,121 11,612
2014 11 120 14 120 14 11,610 11,680
2014 12 97 12 97 12 11,678 11,569
2015 101 12 101 12 11,567 11,777
2015 101 12 101 12 11,776 11,915
2015 100 12 100 12 11,913 11,855
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005 12 31 ) 1,253 151 10,928
Q006 12 31 ) 2,761 332 13,537
Q007 12 31 ) 2,088 251 11,193
008 12 31 ) 912 110 4,511
009 12 31 ) 1,834 220 7,135
010 12 31 ) 4,122 495 7,483
10
ol 12 31 ) 3,442 414 5,976
11
012 12 31 ) 3,751 451 9,051
12
Qo013 12 31 ) 3,113 374 11,755
13
Q14 12 31 ) 2,250 270 15,101
2014 2,903 349 11,995
2014 2,617 314 12,030
2014 2,713 326 12,411
2014 2,649 318 12,735
2014 2,657 319 12,889
2014 2,666 320 13,379
2014 2,450 294 13,257
2014 10 2,487 299 14,175
2014 11 2,465 296 15,085
2014 12 2,250 270 15,101
2015 2,250 270 15,088
2015 2,280 274 15,574
2015 1,997 240 15,533
() 2005
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)
C ( ) ( ;
( ) ) )

(2005 5.55 666.94 594.72
2005 12 31 )
(2006 6.50 781.11 737.59
2006 12 31 )
(2007 7.85 943.33 899.67
2007 12 31 )
(2008 5.58 670.55 566.48
2008 12 31 )
(2009 5.16 620.08 469.212
2009 12 31 )
(2010 5.16 620.08 441.89
2010 12 31 )

10
(2011 5.16 620.08 400.2830
2011 12 31 )

11
(2012 5.16 620.08 401.0060
2012 12 31 )

12
(2013 5.16 620.08 502.7001
2013 12 31 )

13
(2014 5.16 620.08 528.9496
2014 12 31 )
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C ) C )
( I N I ,
C O O C O O
(2005 3.60 432.61 347.93 3.01 361.71 288.50
2005 12 31 )
(2006 4.60 552.78 421.48 3.94 473.47 365.03
2006 12 31 )
(2007 5.60 672.95 489.69 4.83 580.42 422.41
2007 12 31 )
(2008 5.60 672.95 481.66 5.04 605.66 436.02
2008 12 31 )
(2009 0.40 48.07 35.33 0.09 10.82 7.632
2009 12 31 )
(2010 0.04 4.81 35.98 0.05 6.01 4.009
2010 12 31 )
10
(2011 0.40 48.07 34.5250 0.05 6.01 4.23
2011 12 31 )
11
(2012 0.40 48.07 35.4660 0.05 6.01 4.42
2012 12 31 )
12
(2013 0.40 48.07 35.47 0.06 7.21 5.2230
2013 12 31 )
13
(2014 0.40 48.07 37.415 0.06 7.21 5.62
2014 12 31 )
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2005 12 31 0.91 -3.18 0.41 -3.66 5.73
2006 12 31 3.34 -1.83 2.82 -2.18 4.76
(2007 12 31 5.74 1.14 5.22 0.62 0.20
(2008 12 31 4.10 -0.15 3.57 -0.64 -16.05
(000 12 31 12.46 11.02 11.90 10.46 15.70
(2010 12 31 6.51 7.04 5.98 6.50 -5.70
(201%0 12 31 5.70 4.62 5.17 4.11 0.24
(201;l 12 31 6.78 6.24 6.25 5.64 20.76
(201%2 12 31 -1.01 -1.63 -1.51 -1.93 20.86
(2014113 12 31 3.93 3.42 3.42 2.88 18.75
2005 12 31 1.63 -2.36 1.12 -2.84 7.82
2006 12 31 10.25 4.94 9.70 4.43 11.99
(2007 12 31 0.31 -3.85 -0.20 -4.33 4.77
(008 12 31 -21.65 -24.35 -22.04 -24.73 -36.69
(2009 12 31 40.59 39.29 39.89 38.59 44.93
010 12 31 14.51 15.21 14.50 14.62 1.59
(201%0 12 31 2.04 1.09 1.57 0.63 -2.97
(20121 1 31 13.05 12.57 12.49 12.01 28.15
(201%2 12 31 6.32 5.98 5.78 5.27 30.14
(2014113 12 31 -0.51 -0.81 -1.01 -1.33 13.95
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2005 12 31 -62 16.14

2006 12 31 -26 11.31
(2007 12 31 -31 -5.34
(2008 12 31 -65 .07
(2009 12 31 .59 .07
(2010 12 31 -93 .95
(20110 12 31 -07 .65
(201%1 12 31 -05 .27
(201%2 12 31 -32 .23
(201}13 12 31 .51 .15
2005 12 31 6.39 2.00 5.85 1.51 12.54
2006 12 31 8.89 3.46 8.37 2.88 10.79
(2007 12 31 8.43 4.33 7.88 3.80 3.10
(2008 12 31 -18.42 -20.28 -18.83 -20.67 -33.98
(000 12 31 23.50 22.71 22.88 22.09 27.51
(2010 12 31 6.35 7.27 5.82 6.74 -5.50
(201%0 12 31 -0.56 -1.63 -1.06 -2.13 -5.32
(20121 12 31 11.27 10.95 10.71 10.45 26.33
(201§2 12 3 16.15 15.89 15.56 15.35 42.38
(2014113 12 31 4.13 3.89 3.61 3.39 19.46
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2005 12 31 8.55 4.31 8.01 3.80 13.54
2006 12 31 13.72 7.99 13.16 7.45 15.79
(007 12 31 4.85 1.18 4.33 0.66 -0.19
(2008 12 31 -28.80 -29.06 -29.16 -29.40 —42.32
(2000 12 31 29.54 30.00 28.90 29.34 33.88
(2010 12 31 11.16 12.53 10.60 11.96 -1.15
(20110 12 31 -4.88 -5.37 -5.36 -5.84 -9.43
(201§1 b 31 7.84 7.66 7.30 7.11 22.42
(201§2 b 31 24.53 24.28 23.90 24.13 52.67
(20113 b 31 7.58 7.53 7.04 7.05 23.40
2005 12 31 10.71 6.17 10.15 5.65 16.56
2006 12 31 9.18 3.44 8.64 2.96 11.18
007 12 31 29.71 25.58 29.05 24.94 23.46
(008 12 31 -45.28 -45.22 -45.56 ~45.50 -55.68
(2000 12 31 43.17 43.82 42.45 43.11 47.96
(2010 12 31 6.25 7.30 5.72 6.76 -5.51
(20110 12 31 -9.02 -9.64 -9.47 -10.12 -13.37
(201§1 L 31 21.18 21.11 20.57 20.48 37.59
(201§2 1 31 36.00 36.27 35.32 35.22 66.70
(201z113 12 31 9.29 9.44 8.74 9.12 25.38
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( ) (@) ( ) )
( )|« ) | ( ) | ( )
(D) (D) (D) (D)
2005 12 31 5.18 0.91 4.65 0.42 9.28
2006 12 31 21.79 15.62 21.18 15.12 23.88
(2007 12 31 ) -13.05 -16.01 -13.49 -16.45 -17.32
(008 12 31 ) -50.19 -49.58 -50.45 -49.83 -49.83
(2000 12 31 ) 53.18 53.96 52.44 53.20 58.17
(2010 12 31 ) 18.06 19.51 17.46 18.93 4.87
10
(011 12 31 ) -15.98 -16.76 -16.41 -17.19 -20.14
11
(012 12 31 ) 33.53 33.28 32.86 32.52 51.46
12
(2013 12 31 ) 6.05 5.73 5.51 5.19 29.88
13
(2014 12 31 ) 12.10 11.86 11.54 11.36 28.46
« D 100x a b b
a
b
« ) 2005
« ) 2004 11 30
« ) 2003 30 2007 31 Us-
REIT
US-REIT
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4
105,890 559,727 763,018
40,611 86,674 134,295
2005 12 31 292,211 1,659,604 4,935,975
26,337 177,687 544,677
409 6,155 5,746
62,581 306,928 518,671
10,544 77,434 67,405
2006 12 31 120,681 1,503,675 3,552,981
8,342 186,220 366,799
1,717 5,070 9,099
138,838 207,073 450,435
25,062 39,521 52,946
2007 12 31 113,872 1,134,548 2,532,305
4,947 140,721 231,025
3,180 4,288 10,207
619,216 227,621 842,030
42,689 24,032 71,603
(2008 12 31 ) 132,764 1,215,996 1,449,073
3,849 101,519 133,355
2,250 2,559 10,516
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1,049,329 438,393 1,452,967

118,189 72,792 117,001

(2009 12 31 ) 197,833 992,976 653,930
2,787 100,461 35,682

1,494 2,099 11,121

1,677,807 522,151 2,608,622

77,539 68,024 126,517

(2010 12 31 ) 271,952 337,053 588,829
6,362 25,262 16,781

6,968 3,520 7,673

416,056 628,035 2,394,541

12,568 40,152 98,933

(20110 12 31 ) 53,156 140,468 498,873
613 7,659 9,735

1,982 4,493 10,184

351,070 525,099 2,570,153

11,549 24,989 112,374

(201%1 12 31 ) 64,860 5,814 440,265
3,373 282 6,644

6,164 3,819 7,839

1,030,677 538,189 2,074,786

47,448 46,958 112,079

(201%2 12 31 ) 141,383 3,187 303,298
2,251 578 4,976

4,659 2,242 5,421
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786,602 338,285 1,783,688
43,786 22,626 105,230
13
(2014 12 31 ) 123,374 2,678 214,040
2,809 428 2,968
4,174 1,132 2,549
«c )
( ) 2005
239,311 156,247 370,976
75,190 27,470 112,894
670,270 333,549 1,482,938
122,054 26,904 193,360
2 12 31
005 3 725 21,041 20,316
395,008 59,438 436,737
440,995 36,330 432,876
117,691 127,722 360,945
28,671 57,334 84,231
289,064 340,468 1,431,534
32,102 54,122 171,340
2006 1231 3,992 8,783 25,107
330,808 99,169 668,376
549,379 118,277 863,978
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87,668 166,225 282,388
48,277 42,723 89,785
235,951 343,211 1,324,273
15,992 42,019 145,313
2007 12 31
00 3 11,152 9,001 23,046
265,141 173,603 759,914
288,836 221,395 931,419
106,096 121,234 267,250
6,264 40,375 55,674
23,119 413,867 933,525
982 44,834 101,461
2008 1231 11,639 2,292 13,699
63,822 165,098 658,638
6,106 244,549 692,976
319,523 169,602 417,170
17,616 29,414 43,876
48,691 333,424 648,791
800 30,092 72,169
(2009 12 31 ) 3,139 5,058 15,618
161,596 154,461 665,773
17,134 127,417 582,693
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797,293 358,134 856,330
41,701 22,775 62,802
59,579 246,872 461,498
1,941 30,232 43,878
2010 12 31
(2010 1) 6,485 11,554 20,687
227,603 230,896 662,480
20,921 139,881 463,734
602,343 371,568 1,087,712
41,426 28,430 74,681
43,036 213,275 290,951
10 4,520 30,156 18,285
(2011 12 31 ) 8,168 6,120 18,639
122,622 118,288 406,516
27,103 84,316 666,552
183,065 223,649 1,129,885
15,497 18,323 77,548
102,048 3,975 192,928
7,050 251 11,443
11 ’ ’
(2012 12 31 ) 5,380 4,305 17,564
65,178 40,222 641,960
18,828 2,685 390,279
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585,828 572,088 1,114,715
36,288 66,729 107,725
113,926 2,807 82,671
. 8,635 586 3,395
2013 12 31
(2013 3 10,445 3,117 10,235
126,763 125,448 640,134
70,422 35,870 355,607
499,076 458,747 999,182
60,321 28,490 82,083
41,924 2,203 56,927
13 2,847 510 2,515
(2014 1231 ) 5,857 2,246 8,612
119,340 115,722 567,371
61,799 61,416 318,688
«c )
« ) 2004 11 30
« ) 2005
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35,856 66,634 138,797

7,567 5,619 22,989

2005 12 31 81,264 141,194 563,602
9,848 13,806 60,586

103 2,470 2,367

51,756 65,295 125,258

5,645 9,535 19,099

2006 12 31 113,726 178,225 499,103
17,869 17,975 60,480

1,588 2,237 3,016

26,046 35,060 116,244

6,461 8,676 16,884

2007 12 31 38,447 138,853 398,697
5,934 15,024 51,390

966 656 2,706

124,517 55,736 185,025

15,010 5,289 26,605

2008 12 31 18,213 190,500 226,410
720 21,812 30,298

651 344 2,399

69,735 41,719 213,041

7,816 5,459 28,961

(2009 12 31 ) 12,670 90,588 148,492
466 12,906 17,858

1,345 1,417 2,471
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61,755 48,514 228,982
6,064 7,335 27,690
Q010 12 31 ) 5,502 57,214 96,779
275 9,095 9,039
696 1,316 3,001
35,853 34,333 230,616
4,124 2,528 29,099

10
Qo1 12 31 ) 3,294 28,983 71,111
261 4,262 5,227
1,791 2,168 3,468
18,783 41,102 253,122
5,784 4,032 27,526

11
Q012 12 31 ) 38,114 226 32,928
3,710 0 1,328
802 1,286 3,952
64,806 88,984 277,157
5,629 6,961 28,858

12
Q013 12 31 ) 20,869 1,765 13,984
604 0 724
1,883 441 2,509
75,627 111,675 293,802
6,656 6,733 33,179

13
Q014 12 31 ) 13,939 1,951 9,464
225 293 922
1,131 698 1,259

C )

« ) 2005
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125,309 76,984 151,613

28,358 11,515 34,493

2005 12 31 196,291 141,304 305,904
26,931 13,593 31,197

1,500 8,695 7,195

59,119 82,311 128,421

9,879 17,391 26,981

2006 12 31 89,601 128,046 267,459
13,212 9,514 34,895

2,082 3,554 8,667

25,255 57,413 96,263

3,313 13,126 17,168

2007 12 31 25,886 85,939 207,406
4,078 8,493 30,480

5,433 6,461 9,695

48,126 32,424 111,965

3,791 8,295 12,664

2008 12 31 21,416 86,968 141,854
955 11,285 20,150

3,283 4,468 10,880

104,978 63,107 153,835

18,364 12,795 18,234

2009 12 31 22,774 49,209 115,420
675 5,903 14,922

3,034 2,438 10,284
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116,128 85,353 184,611
8,649 9,299 17,583
(2010 12 31 ) 5,677 40,364 80,733
200 4,578 10,544
5,505 8,776 13,555
97,242 60,080 221,826
24,107 22,214 19,477

10
011 12 31 ) 8,571 41,870 47,366
0 5,627 4,917
6,016 4,026 11,565
36,877 32,025 217,479
3,087 2,806 19,196

11
012 12 31 ) 21,176 0 29,052
3,026 2,575 1,891
5,454 2,865 8,976
192,472 298,501 322,776
6,821 18,167 30,556

12
013 12 31 ) 17,009 2,311 14,354
1,512 0 379
6,918 4,397 6,456
213,673 249,939 293,537
12,350 8,339 24,620

13
014 12 31 ) 10,625 1,768 9,760
44 0 297
3,191 1,447 6,516

C )

C ) 2005
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115,056 44,070 148,977

29,017 13,969 31,191

2005 12 31 123,483 87,460 210,570
11,357 5,592 31,846

257 4,878 4,621

41,940 95,500 95,417

8,304 20,574 18,921

2006 12 31 59,146 91,179 178,537
5,682 12,866 24,662

3,163 4,590 6,048

27,175 46,810 75,782

3,790 6,811 15,900

2007 12 31 16,773 74,546 120,764
1,871 10,776 15,757

5,697 7,623 7,974

76,176 26,892 125,066

12,283 11,677 16,506

2008 12 31 38,677 65,463 93,978
994 7,814 8,937

6,130 8,578 10,422

343,297 145,218 323,145

47,583 42,976 21,113

2009 12 31 29,604 30,161 93,422
714 2,680 6,971

5,636 9,630 14,416
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574,118 600,288 296,976
79,839 62,480 38,471
(2010 12 31 ) 17,512 33,152 77,783
809 2,899 4,881
7,544 11,196 18,068
261,264 135,917 422,467
27,957 27,462 38,966

10
011 12 31 ) 9,222 27,704 59,301
490 1,876 3,495
6,694 10,937 22,311
173,368 63,804 312,634
7,528 2,584 34,023

11
012 12 31 ) 16,355 1,243 44,188
1,336 0 2,159
5,272 3,466 20,505
303,926 370,794 379,067
22,996 16,163 27,189

12
013 12 31 ) 19,243 6,859 31,804
1,382 0 777
15,054 4,498 9,949
335,375 449,151 387,854
16,361 19,333 34,569

13
014 12 31 ) 21,397 5,669 16,362
1,123 39 474
6,438 3,912 6,418

C )

C ) 2005
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169,695 290,839 449,131

59,114 65,413 139,688

2005 12 31 342,634 501,611 1,695,356
62,225 72,434 301,962

2,450 15,963 13,513

49,923 199,974 299,080

25,038 91,117 73,609

2006 12 31 128,791 483,772 1,340,375
32,158 86,014 248,106

6,902 17,658 24,269

43,262 111,046 231,296

13,629 26,703 60,535

2007 12 31 52,954 451,669 941,660
9,954 82,338 175,722

15,365 12,046 20,950
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43,410 75,736 198,970
4,023 22,192 42,366
2008 12 31 48,836 258,521 731,975
2,592 41,103 137,211
5,952 3,226 18,224
850,481 366,622 682,830
33,012 13,044 62,335
2009 12 31 49,383 252,243 529,115
1,383 32,440 106,154
4,311 9,852 23,765
1,282,567 941,243 1,024,154
114,168 52,751 123,752
(2010 12 31 ) 28,904 349,594 208,426
849 75,678 31,326
12,422 33,551 44,894
155,216 336,254 842,325
16,476 27,452 112,782
10
(2011 12 31 ) 3,599 92,456 119,849
336 18,544 13,118
53,774 53,202 44,322
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82,214 82,608 843,413
6,474 10,261 116,569
11
(012 12 31 ) 48,656 2,294 73,790
8,255 0 4,864
23,561 15,472 36,233
358,293 378,268 863,581
22,976 10,531 104,124
12
(2013 12 31 ) 33,447 2,888 43,231
2,508 - 2,355
17,677 9,327 27,883
463,772 134,646 601,283
24,529 5,951 83,759
13
(2014 12 31 ) 24,063 802 22,603
1,224 0 1,009
17,566 6,503 17,844
C D
«C ) 2003 30
C
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(€H)
2014 12 31 2013 12 31
388,822,008 46,724,741 454,902,644 54,665,651
2,689 323 2,773 333
369,486 44,401 — _
2,674,234 321,363 2,836,705 340,887
391,868,417 47,090,828 457,742,122 55,006,871
44,871 5,392 204,297 24,550
2,305,755 277,083 10,763,416 1,293,440
88,342 10,616 102,109 12,270
150, 861 18,129 177,578 21,340
17,507 2,104 24,171 2,905
6,596 793 6,891 828
36,081 4,336 67,144 8,069
2,650,013 318,452 11,345,606 1,363,401
389,218,404 46,772,376 446,396,516 53,643,469
2015 16
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2014 12 31 2013 12 31
328,603,825 39,488,322 383,905,819 46,133,962
534 64 1 0
679,405 81,644 — —
1,051,589 126,369 6,862,699 824,691
330,335,353 39,696,399 390,768,519 46,958,653
41,790 5,022 236,777 28,453
3,346,256 402,120 9,436,202 1,133,948
75,414 9,063 85,384 10,261
201,753 24,245 230,243 27,668
5,524 664 8,093 973
5,632 677 5,764 693
31,506 3,786 58,806 7,067
3,707,875 445,575 10,061,269 1,209,063
326,627,478 39,250,824 380,707,250 45,749,590

2015

16
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2014 12 31 2013 12 31
65,085,866 7,821,369 60,348,176 7,252,040
228 27 108 13
3,889 467 — —
275,845 33,148 1,702,569 204,598
65,365,828 7,855,012 62,050,853 7,456,651
15,154 1,821 55,460 6,665
519,815 62,466 1,930,754 232,019
14,763 1,774 13,152 1,580
46,932 5,640 42,555 5,114
858 103 1,207 145
1,102 132 887 107
13,678 1,644 13,958 1,677
( ) 612,302 73,580 2,057,973 247,307
64,753,526 7,781,431 59,992,880 7,209,344

2015

16
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2014 12 31 2013 12 31
75,628,573 9,088,286 81,048,765 9,739,630
288 35 — —
132,534 15,927 — —
1,068,480 128,399 3,538,749 425,251
17,021 2,045 — —
76,846,896 9,234,691 84,587,514 10,164,882
13,579 1,632 67,981 8,169
_ — 4,720 567
484,043 58,167 — —
769,341 92,452 5,462,501 656,429
17,021 2,045 — _
51,573 6,198 54,368 6,533
1,000 120 1,492 179
1,271 153 1,180 142
14,117 1,696 15,298 1,838
( ) 1,351,945 162,463 5,607,540 673,858
75,494,951 9,072,228 78,979,974 9,491,023

2015

16
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2014 12 31 2013 12 31
95,864,121 11,519,991 88,259,344 10,606,125
415 50 134 16
1,204,136 144,701 3,978,273 478,069
97,068,672 11,664,742 92,237,751 11,084,211
19,196 2,307 59,711 7,175
361,092 43,392 — —
1,080,724 129,871 3,343,844 401,830
21,701 2,608 19,081 2,293
67,678 8,133 61,341 7,371
1,708 205 2,462 296
1,620 195 1,288 155
14,823 1,781 15,888 1,909
( ) 1,568,542 188,492 3,503,615 421,029
95,500,130 11,476,251 88,734,136 10,663,181

2015

16
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2014 12 31 2013 12 31
94,937,354 11,408,622 123,894,483 14,888,400
379 46 9 1
242,344 29,122 — —
133,742 16,072 668,195 80,297
95,313,819 11,453,862 124,562,687 14,968,698
28,392 3,412 136,252 16,373
2,027,126 243,600 3,105,315 373,166
21,646 2,601 27,051 3,251
65,517 7,873 81,511 9,795
1,436 173 2,373 285
1,616 194 1,825 219
15,616 1,877 23,935 2,876
( ) 2,161,349 259,729 3,378,262 405,966
93,152,470 11,194,132 121,184,425 14,562,732

2015

16
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@
2014 12 31 2013 12 31

12,498,186 1,501,907 15,280,397 1,836,245
) 5,785,175 695,204 (20,850, 979) (2,505,662)
18,283,361 2,197,111 (5,570,582) (669,417)
1,075,104 129,195 1,323,000 158,985
1,932,388 232,215 2,377,497 285,704
232,457 27,934 334,503 40,197
7,730 929 10,400 1,250
76,594 9,204 87,861 10,558
178,476 21,447 216,590 26,028
3,502,749 420,925 4,349,851 522,722
3,502,749 420,925 4,349,851 522,722
/C ) 14,780,612 1,776,186 (9,920,433) (1,192,138)
( ) _ _ _ _

( )
( ) . . . .

( )
) _ _ _ _

( )
) _ _ _ _

( )
/C ) 14,780,612 1,776,186 (9,920,433) (1,192,138)

2015 16
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2014 12 31 2013 12 31
23,007,104 2,775,579 24,404,813 2,932,726
¢y (22,170,853)  (2,664,271) 782,949 94,087
926,251 111,308 25,187,762 3,026,813
975,737 117,254 1,021,334 122,734
2,720,349 326,904 2,844,897 341,871
77,874 9,358 134,268 16,135
7,730 929 10,400 1,250
69,464 8,347 67,773 8,144
158,016 18,989 156,290 18,781
4,009,170 481,782 4,234,962 508,915
4,009,170 481,782 4,234,962 508,915
Y (3,082,919) (370,474) 20,952,800 2,517,898
) , ¢ ) (3,242, 486) (389,650)  (3,355,380) (403,216)
( ) _ _ _ _

( )
. , ) (1,803,301) (216,703)  (1,886,759) (226,732)
) _ _ _ _

( )
(5,045,787) (606,352)  (5,242,139) (629,948)
« YV (8,128,706) (976,827) 15,710,661 1,887,950

2015 16
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2014 12 31 2013 12 31

2,712,781 325,995 8,181,186 983,133
2,712,781 325,995 8,181,186 983,133
161,524 19,410 141,283 16,978
546,332 65,653 476,696 57,285
11,465 1,378 20,661 2,483
7,730 929 10,400 1,250
11,529 1,385 9,315 1,119
30,062 3,613 22,680 2,725
768,642 92,368 681,035 81,840
768,642 92,368 681,035 81,840
1,944,139 233,627 7,500,151 901,293
( ) _ _ — —

( )
( ) _ _ — —

( )
) _ _ — —

( )
) _ _ — —

( )
1,944,139 233,627 7,500,151 901,293

2015 16
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2014 12 31 2013 12 31

6,582,106 790,972 13,592,960 1,633,466
6,582,106 790,972 13,592,960 1,633,466
203,156 24,413 165,170 19,848
681,694 81,919 551,623 66,289
13,455 1,617 21,313 2,561
7,730 929 10,400 1,250
14,468 1,739 10,898 1,310
36,466 4,382 23,003 2,764
956,969 114,999 782,407 94,022
(203, 156) (24,413) (165,170) (19,848)
753,813 90,586 617,237 74,173
5,828,293 700,386 12,975,723 1,559,293
( ) _ _ _ _

( )
( ) _ _ _ _

( )
) _ _ _ _

( )
) _ _ _ _

( )
5,828,293 700,386 12,975,723 1,559,293

2015 16
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2014 12 31 2013 12 31

10,329,654 1,241,315 22,373,072 2,688,572
10,329,654 1,241,315 22,373,072 2,688,572
251,298 30,198 177,278 21,303
841,255 101,094 584,617 70,253
24,341 2,925 31,998 3,845
7,730 929 10,400 1,250
17,905 2,152 11,576 1,391
44,496 5,347 33,514 4,027
1,187,025 142,645 849,383 102,070
1,187,025 142,645 849,383 102,070
9,142,629 1,098,670 21,523,689 2,586,502
( ) _ _ — —

( )
( ) _ _ _ —

( )
) _ _ _ _

( )
) _ _ _ —

( )
9,142,629 1,098,670 21,523,689 2,586,502

2015 16
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2014 12 31 2013 12 31
1,533,415 184,270 2,113,191 253,942
12,231,100 1,469,811 3,382,117 406,429
13,764,515 1,654,082 5,495,308 660,371
281,646 33,845 339,944 40,851
824,746 99,110 992,525 119,272
21,318 2,562 34,953 4,200
7,730 929 10,400 1,250
20,040 2,408 22,577 2,713
48,945 5,882 53,553 6,435
1,204,425 144,736 1,453,952 174,721
1,204,425 144,736 1,453,952 174,721
12,560,090 1,509,346 4,041,356 485,650
( ) ( ) (301,683) (36,253) (387,438) (46,558)
( ; ( ) (2,053) 47) (3,375) (406)
( ) ) (34,477) (4,143) (41,793) (5,022)
( ; ) (91) (11) 177) 1)
(338,304) (40, 654) (432,783) (52,008)
12,221,786 1,468,692 3,608,573 433,642
2015 16
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2014 12 31 2013 12 31
/C ) 14,780,612 1,776,186 (9,920,433) (1,192,138)
62,325,123 7,489,610 105,619,293 12,692,270
(134,283,847)  (16,136,890)  (219,724,506)  (26,404,294)
(71,958,724) (8,647,280)  (114,105,213)  (13,712,023)
(57,178,112) (6,871,094)  (124,025,646)  (14,904,162)
446,396,516 53,643,469 570,422,162 68,547,631
389,218,404 46,772,376 446,396,516 53,643,469
2014 12 31 2013 12 31
)/ (8,128,706) (976,827) 15,710,661 1,887,950
94,476,277 11,353,214 149,197,574 17,929,072
(140,427,343)  (16,875,154)  (176,143,163)  (21,167,124)
(45,951,066) (5,521,940)  (26,945,589) (3,238,051)
(54,079,772) (6,498,766)  (11,234,928) (1,350,101)
380,707,250 45,749,590 391,942,178 47,099,692
326,627,478 39,250,824 380,707,250 45,749,590
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2014 12 31 2013 12 31
1,944,139 233,627 7,500,151 901,293
20,927,250 2,514,828 17,372,332 2,087,633
(18,110,743) (2,176,368)  (16,438,223) (1,975,381)
2,816,507 338,460 934,109 112,252
4,760,646 572,087 8,434,260 1,013,545
59,992,880 7,209,344 51,558,620 6,195,799
64,753,526 7,781,431 59,992,880 7,209,344
2014 12 31 2013 12 31
5,828,293 700, 386 12,975,723 1,559,293
32,482,218 3,903,388 63,088,946 7,581,399
(41,795,534) (5,022,569)  (44,293,145) (5,322,707)
« )/ (9,313,316) (1,119,181) 18,795,801 2,258,691
)/ (3,485,023) (418,795) 31,771,524 3,817,984
78,979,974 9,491,023 47,208,450 5,673,039
75,494,951 9,072,228 78,979,974 9,491,023

187/346



EDINETOOOO

OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

2014 12 31 2013 12 31
9,142,629 1,098,670 21,523,689 2,586,502
68,514,819 8,233,426 68,993,317 8,290,927
(70,891, 454) (8,519,026)  (62,307,572) (7,487,501)
« (2,376,635) (285, 600) 6,685,745 803,426
6,765,994 813,070 28,209,434 3,389,928
88,734,136 10,663,181 60,524,702 7,273,253
95,500,130 11,476,251 88,734,136 10,663,181
2014 12 31 2013 12 31
12,221,786 1,468,692 3,608,573 433,642
15,260,715 1,833,880 47,104,690 5,660,571
(55,514, 456) (6,671,172)  (50,072,870) (6,017,257)
(40,253,741) (4,837,292) (2,968,180) (356,686)
)/ (28,031,955) (3,368,600) 640,393 76,956
121,184,425 14,562,732 120,544,032 14,485,776
93,152,470 11,194,132 121,184,425 14,562,732
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)
( )inc 0.80
( )inc 0.90
( Jacc 1.05
us ( Jacc 1.75
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) (
() ( )

)

) ) ( )
2014 12 31

2014 12 31 2013 12 31
119.76 105.28
0.83 0.73

2014 12 31 2013 12 31
113.88 113.88

0.75 0.75

195/346



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

FRS 29
13

(CDSC)

FRS 29

196/346



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

2014 12

) ( )
) ( )

197/346



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

2014 12 31 A 2013 12 31 A

198/346



10

~ ~N ~ ~ ~

~ ~N ~ ~ ~

N N N\

)

)

)

)
)

EDINETOOOO

OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

2014 12 31 2013 12 31 2012 12 31
) $337,642,845 $189.29 $377,874,321 $182.13 $472,878,629 $183.99
$37,973,879 $177.41  $52,031,703 $171.55 $76,684,086 $174.18
$12,884,289 \14,663.00 $15,091,729 \14,178.00 $18,698,499 \14,413.00
$341,541 \13,780.00 $633,050 \13,394.00 $1,047,643 \13,658.00
$375,850 \17,660.00 $765,713 \14,871.00 $1,113,305 \12,304.00
) $217,857,580 $218.04 $244,296,273 $219.16 $232,906,331 $206.13
$54,053,680 $95.27  $64,523,569 $100.80 $64,084,996 $99.83
$11,634,291 $204.37 $17,067,613 $206.45 $37,653,118 $195.17
$11,783,258 \17,192.00 $17,734,707 \17,334.00 $14,643,613 \16,357.00
$29,539,113 \11,101.00 $34,873,056 \10,325.00 $37,905,267 \8,413.00
$337,899 \16,089.00 $525,678 \16,304.00 $2,046,110 \15,488.00
$1,421,657 \19,769.00 $1,686,354 \17,348.00 $2,702,743 \13,330.00
$58,232,116 $198.20 $52,752,706 $190.33  $41,478,693 $163.87
$1,758,448 $185.81 $2,507,829 $179.33 $5,109,674 $155.18
$4,428,907 \15,986.00 $4,217,514 \15,388.00 $4,219,580 \13,278.00
$115,406 \14,988.00 $99,734 \14,497.00 $192,738 \12,568.00
$218,649 \20,805.00 $415,097 \17,417.00 $557,935 \12,232.00
$68,157,157 $232.19  $69,669,356 $215.84  $37,693,277 $173.32
$2,124,234 $217.65 $2,918,805 $203.34 $4,767,765 $164.11
$4,029,418 \19,601.00 $5,290,067 \18,228.00 $3,250,122 \14,666.00
$45,830 \18,450.00 $62,156 \17,235.00 $303,197 \13,885.00
$1,138,312 \20,922.00 $1,039,590 \16,954.00 $1,194,089 \11,105.00
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2014 12 31 2013 12 31 2012 12 31
$85,299,995 $219.93  $76,281,761 $201.24  $46,261,143 $147.97
$3,372,719 $206.14 $6,029,015 $189.57 $6,190,437 $140.09
$5,434,184 \18,826.00 $4,442,712 \17,204.00 $4,958,555 \12,624.00

$69,734 \17,634.00 $119,316 \16,161.00 $297,941 \11,952.00
$1,323,498 \24,695.00 $1,861,332 \19,698.00 $2,816,626 \11,816.00
$79,671,642 $132.50 $102,390,781 $118.57  $94,620,513 $112.19
$2,968,152 $131.32 $5,092,022 $117.79 $8,241,605 $111.69
$8,165,227 \11,675.00 $10,356,175 \10,472.00 $13,375,625 \9,939.00

$97,471 \11,567.00 $232,528 \10,392.00 $554,908 \9,883.00
$2,249,978 \15,101.00 $3,112,919 \11,755.00 $3,751,381 \9,051.00
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( ) ( ) ) )
2,074,786 261,229,501 303,299 (76,613,564) 112,079 7,084,031 4,976 (6,663,672)
309,003 57,988,035 4,543 803,559 23,652 3,312,690 — —
(600,101) (112,627, 645) (93,802) (16,541,565) (30,501) (4,209,378) (2,008)  (263,823)
1,783,688 206,589,891 214,040 (92,351,570) 105,230 6,187,343 2,968  (6,927,495)

)
5,421 266,889
1,526 220,839
(4,399)  (641,436)
2,548 (153,708)
( )
( ) ( ) ( ) )
1,114,715 168,787,745 640,134 64,538,074 82,671 (40,977,716) 107,725 14,679,246
330,954 75,018,031 87,683 8,946,012 1,824 390,844 23,641 4,095,449
(446,486) (100,239,185)  (160,446) (16,117,797) (27,568)  (5,842,899) (49,283) (8,287,046)
999,183 143,566,591 567,371 57,366,289 56,927 (46,429,771) 82,083 10,487,649
)
( ) ) )
355,607 40,899,840 3,395  (4,549,655) 10,235 419,885
57,623 5,717,551 94 14,870 1,723 293,520
(94,543)  (9,215,979) (974)  (157,087) (3,345)  (567,350)
318,687 37,401,412 2,515  (4,691,872) 8,613 146,055
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(80,509) (15,740,840)

13,984 (16,435,281)
1,577 292,135

(6,098) (1,123,561)

9,463 (17,266,707)

(170,142) (37,997,267)

14,354 (12,674,537)
222 47,244

(4,816) (1,010,768)

) )
28,858 2,469,777 724 (2,029,388)
10,078 1,468,227 293 43,062
(5,757)  (868,747) (95) (13,787)
33,179 3,069,257 922 (2,000,113)

) )
30,557 3,454,130 380  (1,486,900)

7,717 1,331,196

(13,653) (2,444,122) (82) (14,207)

9,760 (13,638,061)

24,621 2,341,204 298  (1,501,107)
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( ) ( ) ) )
379,067 42,871,695 31,804  (4,039,567) 27,189 1,846,380 777 (852,309)
318,755 64,478,190 799 156,035 19,891 3,271,392 105 16,024

(309,968) (64,314,541)

(16,241) (3,140,747)

(12,511) (2,101,370)

(409) (63,590)

387,854 43,035,344 16,362  (7,024,279) 34,569 3,016,402 473 (899,875)
)

9,949 766,863

3,071 503,178

(6,602) (1,271,206)

6,418 88,835

( ) ( ) ) )

( ) ( ) ( ) ( )
863,581 61,928,964 43,231 (8,277,296) 104,125 8,230,144 2,356 1,458,109
111,499 14,046,916 65 8,146 6,309 683,404

(373,797) (48,175,318)

(20,693) (2,626,591)

(26,674) (2,854,478)

(1,347) (142,547)

601,283 27,800,562 22,603 (10,895,741) 83,760 6,059,070 1,009 1,315,562
)
27,884 2,252,880
4,355 522,249

(14,394) (1,715,522)

17,845 1,059,607
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( ) ( ) ) )
2,570,153 351,309,647 440,266 (53,028,539) 112,373 6,946,614 6,644  (6,427,034)
534,130 97,714,689 3,187 551,259 46,953 6,955,951 578 77,943
(1,029,497) (187,794,835)  (140,154) (24,136,284) (47,247)  (6,818,534) (2,246)  (314,581)
2,074,786 261,229,501 303,299 (76,613,564) 112,079 7,084,031 4,976  (6,663,672)

)
7,838 607,710
2,242 319,451
(4,659)  (660,272)
5,422 266,889
( ) ( ) (@) )
1,129,885 172,936,877 192,928 (18,928,366) 77,548 9,322,933 11,443 (3,229,518)
570,041 120,590,159 2,874 571,920 66,423 11,511,654 586 95,702

(585,211) (124,739,291)

(113,131) (22,621,270)

(36,246)  (6,155,341) (8,634) (1,415,839)

1,114,715 168,787,745 82,671 (40,977,716) 107,725 14,679,246 3,395 (4,549,655)
« ()
( ) ( ) )

641,959 64,783,796
124,693 12,448,112

(126,518) (12,693,834)

390,279 44,280,708
35,750 3,485,612

(70,422)  (6,866,480)

17,562 1,576,578
3,118 494,415

(10,445) (1,651,108)

640,134 64,538,074

355,607 40,899,840

10,235 419,885
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) )

(64,770) (11,740,589)

32,928 (13,234,987)
1,765 297,912

(20,709) (3,498,206)

27,526 2,269,556 1,328  (1,944,060)

6,961 1,032,436

13,984 (16,435,281)

(192,310) (38,695,213)

29,052 (9,911,441)
2,311 435,788

(17,009) (3,198,884)

(5,629)  (832,215) (604) (85,328)

28,858 2,469,777 724 (2,029,388)
) )

19,195 1,502,397 1,891  (1,244,177)

18,167 3,117,200

(6,805) (1,165,467) (1,511)  (242,723)

14,354 (12,674,537)

30,557 3,454,130 380  (1,486,900)
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( ) ( ) ) )
312,635 31,323,550 44,188  (2,041,901) 34,022 2,853,339 2,159 (651,367)
370,069 64,703,580 6,859 1,188,727 16,163 2,423,300

(303,637) (53,155,435) (19,243) (3,186,393) (22,996)  (3,430,259) (1,382)  (200,942)
379,067 42,871,695 31,804  (4,039,567) 27,189 1,846,380 777 (852,309)
)
20,649 2,423,692
4,354 677,714
(15,054) (2,334,543)
9,949 766,863

( ) ( ) ) )

( ) ( ) ( ) ( )
843,413 58,970,633 73,790  (4,746,828) 116,569 9,464,740 4,863 1,726,486
378,268 44,598,882 2,888 323,462 10,531 1,164,877

(358,100) (41,640,551) (33,447)  (3,853,930) (22,975) (2,399,473) (2,507)  (268,377)
863,581 61,928,964 43,231 (8,277,296) 104,125 8,230,144 2,356 1,458,109

)

35,902 3,145,950
9,327 1,017,469

(17,345)  (1,910,539)

27,884 2,252,880
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12
2014 12 31 2013 12 31
$63,387 $51,107
$63,387 $51,107
13
2014 12 31 2013 12 31
2014 12 31 2013 12 2014 12 31 2013 12 31 2014 12 31 2013 12 31 2014 12 31 2013 12 31
31
C )
$8,453,322  $11,149,641 $3,418,927 $3,919,577 $4,483,910 $3,325,239
(2,105,533)  (3,727,607)  (2,078,732)  (3,573,887) (621,566) (843,230)
(3,072) (6,273) (15,503) (14,672) (861) (587)
C )
¢ ¥ (708,583)  (28,270,005)  (23,681,453) 525,644 (1,187,373) 5,709,227
]y 149,041 3,265 185,908 (73,713) 38,671 (9,463)
$5,785,175  $(20,850,979) $(22,170,853) $782,949 $2,712,781 $8,181,186
C )
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2014 12 31 2013 12 2014 12 31 2013 12 31 2014 12 31 2013 12 31 2014 12 31 2013 12 31
31

/C )

$7,417,910 $3,913,963 $11,028,058 $7,705,744 $11,813,844 $6,324,875

(566,417) (768,073) (721,669) (807,184)  (1,380,869)  (2,568,853)
, /( 2,790 (4,288) (1,393) (4,454) (1,291) (1,043)
C )
¢ (326,248) 10,483,882 (13,828) 15,485,216 1,695,183 (379,813)
) 54,071 (32,524) 38,486 (6,250) 104,233 6,951
$6,562,106  $13,502,060  $10,320,654  $22,373,072  $12,231,100  $3,382,117
14
2015 28
15
2015 16
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(©)
() ( )
( )inc UCITS..oiiiiiieeiie, 31,356,580 99.9 388,821,588
........................................................................ 99.9 388,821,588
2014 12 31

( ) ( )

Citibank
usb 4,250 JPY 507,683 4,240 2015 30 10
usb 179,743 JPY 21,471,200 179,334 2015 30 409

usb 12 Jpy 1,430 12 2015 30
usb 281 JPY 33,499 280 2015 30 1
420
$388,822,008
2014 12 31

( ) ( )

Citibank
JPY  1,562,198,260 USD 13,091,621 13,047,932 2015 30 (43,689)
JPY 41,346,113 USD 346,491 345,335 2015 30 (1,156)
JPY 12 USD 1,445 12 2015 30 ()
usb 3,906 JPY 470,568 3,930 2015 30 (24)
usb 55 JPY 6,626 55 2015 30 ()
usb 258 JPY 31,076 260 2015 30 )
(44,871)
$(44,871)

Appendix
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() ( )
( )inc UCITS. . 35,952,208 100.6 328,603,179
........................................................................ 100.6 328,603,179
2014 12 31

( ) ( )

Citibank
JPY 217,776 USD 1,809 1,819 2015 30 10
usD 3,953 JPY 472,205 3,944 2015 30 9
usD 275,603 JPY 32,922,156 274,976 2015 30 627
646
$328,603,825

2014 12 31

( ) ( )

Citibank
JPY 16,343,899 USD 137,096 136,509 2015 30 (587)
JPY 577,954 USD 4,848 4,827 2015 30 (1)
JPY  1,428,269,532 USD 11,969,264 11,929,322 2015 30 (39,942)
JPY 40,091,497 USD 335,977 334,856 2015 30 (1,121)
usD 19,680 JPY 2,370,456 19,799 2015 30 (119)
(41,790)
$(41,790)

Appendix
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( )acc UCITS. i, 2,482,298 100.5 65,085,842
........................................................................ 100.5 65,085,842
2014 12 31
( ) ( )
Citibank

JPY 2,595,455 USD 21,664 21,678 2015 30 14

usD 181 JPY 21,645 181 2015 30

usD 807 JPY 96,400 805 2015 30

usD 6,890 JPY 823,957 6,882 2015 30
24
$65,085,866

2014 12 31
( ) ( )
Citibank

JPY 505,650,915 USD 4,237,484 4,223,343 2015 30 (14,141)
JPY 13,835,974 USD 115,949 115,562 2015 30 (387)
JPY 15,745,721 USD 131,813 131,513 2015 30 (300)
JPY 147,707 USD 1,239 1,234 2015 30 (5)
JPY 8,945,178 USD 75,034 74,713 2015 30 (321D
(15,154)
$(15,154)

Appendix
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us
( )acc UCITS...ooi 3,216,819 100.2 75,627,404
........................................................................ 100.2 75,627,404
2014 12 31
( ) ( )
Citibank
JPY 4,001,838 USD 33,242 33,425 2015 30 183
JPY 16,184,866 USD 134,370 135,180 2015 30 810
JPY 46,348 USD 385 387 2015 30 2
usD 66,181 JPY 7,905,651 66,030 2015 30 151
usD 411  JPY 49,096 410 2015 30 1
usb 214 JPY 25,591 214 2015 30
usD 18,770 JPY 2,244,657 18,748 2015 30 22
1,169
$75,628,573
2014 12 31
( ) ( )
Citibank
JPY 124,698 USD 1,046 1,042 2015 30 @)
JPY 10,695,254 USD 89,714 89,330 2015 30 (384)
JPY 5,442,197 USD 45,607 45,455 2015 30 (152)
JPY 466,216,796 USD 3,907,016 3,893,977 2015 30 (13,039)
(13,579)
$(13,579)
Appendix
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us
( )acc UCITS...ooi 3,951,528 100.4 95,864,080
........................................................................ 100.4 95,864,080
2014 12 31
( ) ( )
Citibank

JPY 44,084 USD 366 368 2015 30 2

JPY 44,807 USD 374 374 2015 30
usD 3,214 JPY 383,928 3,207 2015 30 7

usD 346 JPY 41,377 346 2015 30
usD 387 JPY 46,229 386 2015 30 1
usD 26,889 JPY 3,215,588 26,858 2015 30 31
41
$95,864,121

2014 12 31
( ) ( )
Citibank

JPY 627,722,129 USD 5,260,472 5,242,918 2015 30 (17,554)
JPY 8,284,592 USD 69,427 69,195 2015 30 (232)
JPY 34,499,151 USD 289,386 288,148 2015 30 (1,238)
JPY 196,585 USD 1,649 1,642 2015 30 @©)
usD 97 JPY 11,677 98 2015 30 (¢Y)
usD 25,915 JPY 3,122,057 26,076 2015 30 (161)
usD 490 JPY 59,031 493 2015 30 A3)
(19,196)
$(19,196)

Appendix
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1 )inc UCITS i, 6,834,894 103.9 94,936,676
........................................................................ 103.9 94,936,676
2014 12 31

( ) ( )

Citibank
JPY 8,556,604 USD 71,077 71,467 2015 30 390
JPY 121,709 USD 1,011 1,017 2015 30 6
usD 112,228 JPY 13,406,195 111,972 2015 30 256
usD 784 JPY 93,653 782 2015 30 2
usb 20,302 JPY 2,427,865 20,278 2015 30 24
678
$94,937,354

2014 12 31

( ) ( )

Citibank
JPY 982,818,450 USD 8,236,270 8,208,784 2015 30 (27,486)
JPY 14,047,901 USD 117,725 117,332 2015 30 (393)
JPY 6,795,016 USD 56,998 56,754 2015 30 (244)
JPY 112,181 USD 941 937 2015 30 @)
usD 12,190 JPY 1,468,565 12,266 2015 30 (76)
usDh 176 JPY 21,203 177 2015 30 (€))
usD 31,165 JPY 3,753,824 31,353 2015 30 (188)
(28,392)
$(28,392)

Appendix
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Balance Sheets
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T accompanymg, nobes form en indegral part of the fnancisl staioments.
16  Janus Sclection f 31 December 2014
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Income Statements

i Tty Fuml JENE TSN o drvatogc Usfer Funl e kbl Wiral Ese Frumd
e nded Yrar el e fndod Yo Fuded o Frded Hour Fnded Yo [ndid T [ndsd

Nilwormiber 1) Dvormber 0] Deocmbor 1) Ceomfyr 3] Dosomber 3] Docrmber Al Dicrmber 3 Diocomder
DT 2001 i 2 Ed s e =iy
(4] [ [ [ L L0 =0 ]

= — = —_ —_ _ LEIRA1S ERTLNE]S

J]?

Irpetmen: Mavgererifer Hil.xe i Al A LLE o 1se EeA 1T 5] i E s
Umithwkdes Servier s .o #1293 BT i 11 AT L] WA A WL
Dhsiribnniont e - MM AL s 11483 18 JLELL} 1.y nms HAE3
Auddlers o i tA ] g4 I e EELN L] e 400

Acmmiing. Admrmarson sl Trasder A fe 7 oy 10,576 11,52 LRILY [ A FT BT

RS (37 )
2om) TS

Cat| i ]
Dwrpcind Derpcior
18 Aped 201%

Towere are no gaios or losses in e Erancial ststemnents other than ihose dealt with m the Inoome Statemen.

T accompanymg, nobes ar an esegral past of the financdal datemenis.
18  Janus Sclection f 31 December 2014
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Statements of Changes in Net Assets Attributable to
Holders of Redeemable Units

Lt Furaty Fumd s Bk rd Fund Aurimns vl Wik Fund Janmi (sb? Ere! Pt P
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Lt i

T accompanymg, nobes form en indegral part of the fnancisl staioments.
20 Janus Sclection f 31 December 2014
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Notes to the Financial Statements

1. Gexeral Inpomsitios

The Trust has been authorised by the Central Bank as
Beqat] vestar AR pursuan to L'|:|=|1Ilr | of the AIF Rulebosk.
The Manager hasbeen awthorised by the Central Bank asan AlFM
piirsaiaiit 00 e ALIFM Regulations aind acts as the extermnal AIFM
of the Trust. The AIFM 15 responsible for ensuring comgliance
with AIFMD, induding, withoul limitation, mecting with
variouds ﬂ'ﬁmlilljﬂﬂil regubremenis and conducl of busines
rules, adopting and implementing 2 programme ol acdwities
and various policies and procedures (which address oreas such
as rlsk management, lpuidity manigement and fentuneration)
and complying with ongoing capual, reporting and transparcncy
obligalions

L Accouwmiyg FPovicies

The signilicant accounting policics and estimation technigues
adopted by the Truss are as [olows:

Hasas oF PRESENTATION 0F FINANCIAL STATEMENTS

The Dinancial stateowims are prepated in accosdance with
decounting stamdurds genceally sccepted in Ireland amd Irish
siatule comprising the Unit Trosts Act, 1990, Accounting
sandords generally aceepted in Ircland in preparing linancisl
siatemnents giving a troe and e view are those pubhished by the
Financial Reporting Council and promulgaied by the Insutate
of Chanered  Accountanis in Irelandd ["Generally Accepred
Accounting Practice in Dreland )

The formast and cersin woedings of the financial staements.
have heen adapred from those contained in FRS 3 “Reporiing
Fimanclal Performance” so thai, in the opinion af the Manager,
they more approepriely rellect the nature of the Trust's business.
as an invesiment fund.

Managemen makes cstmates and assumptions concerning the
future. The resulting sccounting estimates will, by definition,
seldom equal the relaed actual resuhs,

The financial statements hove been prepared on o going concern
hasis lor the Trus,

The Trust has availed of the exemption available 1o apen-cnded
investmeemt wusts wnder FRS | n to prepane o cash flow
SMement.

Hisromical Cont Camavpsmios
The financial stalemenis are prepared uwnder the historical cost
convention s mochified to include invest ments ag valuaton

IrovesmuEnT Vauarion

An mvestment in an Underlymg Fund shall be valued at the
lstest available wnandied Met Asset Value per Share of the
Unelertying Fund available from the Administrator. Invesiments:
in amy other collecrive investment scheme will be valoed as the
lztest available unaudiied Met Asset Value

Morketahle investmient securities bhebd as currend asseie ope

siated at markes value and profits and losses arlsing from this
valuatwn wre taken 1o the Incomse Statemwnt

12  Janus Sclection f 3] December 2014

Forwann Cunsescy Cosmacts

The Trust has emered into lorward curmency conircts for
the purpose of Yen Class level hedging with the exceplion of
the Class IY Units {for Qualified Institutional Investors only)
of each of Janus Twenty Fund, Jomus Halanced Fund, Janus
Smitegle Value Pund, lanus Global Real Eaate Fund, Janus
Flexible lncome Fund and Janms High Yield Fuand and the
Clasa A¥ (Distributingd Unita of the Janus High Yield Fund.
The unrealised giin or loss on open forward foreign exchange
contracts i calculaed by relerence 1o the dillerence between
the comracted rate and the rae 10 close oul the contract.
Realised gadns or losses clode niet gabns on contraces, which
have been sentled or offser by other contracts.

Yen Class level hedges allocate realised and unrealised gains
aned bosses solely 10 the melevant Yen Classes. While the Trua
will antempt 1o hedge against currency exposure in the Yen
Classcs exeept for the Class 1¥ Units (For Cualified Institutional
Inwestorz anly) of cach of Janus Toenty Fund, Janus Balanced
Fumdl, Janus Sarategic Value Fund, Janus Global Real Esare
Fund, Janis Flexibde Income Fund and Janus High Yield Fund
andd the Class AY (Distributing) Units of the Janus High Yseld
Fusid, ihire can be oo guaraniee that the value of the Yen
Classes will not be alfecred by the value of the Yen relaive 10
the LS Dollar,

IsvESTMENT TRANSACTIONS AND INVESTMENT [NCOME

Invesiment transactions are accounted for on a trade dace
plus one bass purchased or sold. Realised gains and losses.
on imvestmem iransactions are coleuloced using the weighted
average cost method.

Dividends are crediied to the Income Statement on the dates on
which the relevam securitics arc hsted as “cx-divabowd ™ Tncome
b= shown gross of non-recoverable withholding tax.

DisTRBTION FOR Laaiciem SHARE CLasses

Proposed  distributions 1o holders of redeemable shares
are recognised in the Imcome Statememt when they are
appropeiately morised. The Janus Flexible Income Fund and
the Janus High Yield Fund intend to declare and disiribwie
dividends at keast monthly in respect of their Class AS
(Distriburing? Unis, Class BS (Distnbuting) Units, Class BY
(Distributing) Units, Class 15 (Distribuzing) Unies and Class 1%
(Distriburing] Unidts comprised off all or a pordon of nee
investment income. All or same portion of net capital gains
realised by any of the Distrinuting Classes ol the Janus Flexible
Income Fund and the Janus High Yield Fund on sabes of portinlio
securities may be declared and distribsised periodicolly = the
discretion of the Manager. The Janus Flexible Income Fund has
a0 distributing classes in issue a1 3 Devember 2014, Provided
that the Janus Global Real Estate Fune shall have received a
dividend from the Uneerlying Fund, the Japus Global Real
Estate Fundd intends to declare and distnibute a dividend a
least quarterly in vespect of jis Class A3 (Distributing} Units,
Class AY {Disiriboting) Units, Class B8 (Distributing) Units,
Class BY (Distributing) Units, Class 15 (Distributing) Uniis and
Class 1Y {Distiributing) Unite comprised off all or a porteon ol
net investment income. All or some portion of net capital gains
realised by any of the Disirbuting Classes of the Janus Global
Real Estate Fund onsales of penflio securites are declared and
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distribusied periodically at the discretion of 1he Manager. Prior
1o the dote that the dividends are declared, the undistributed
net investment income will be retoined and rellected in the Net
Axisy Valse ol the relevant Classes. The Jn.mn. Balariced Fund,
Janus Strategic Value Fund, Janus Twenty Fund and the non-
disributing share clusses of Janus Global Real Estate Fund,
Janus Flexibie Income Fund, Jonus High Yiekl Fund do oot
imend 10 distribule net investment income or net realised or
unrealised capital gains,

Fores ExcHANGE TRANSLATION

Functbrl and preseatiilio curency

lems included in the Trust financial smements are measured
usinig the currehey ol the primary econiombe emvinoament in
which the Trust aperates {the “lunctional currency”, which is
LS Dollars All amounts disclosed in the linancial statements
are in LSS (the preseniation currencyl.

Transactions and balances

Asseta and liabilaies denominated in currencies other than
the base currency are tmnslared o e base currency m the
exchange rates ruling at the bhalance sheet date. Transactions
i currencies sther than e Buse cureency are transhied ints
the hase currency at the exchange rates (whether official or
otherwise) ruling #i the dates of the ransactions which the
Adrinistraor deems appropriate, Gains and bosses on foreign
exchange transactons are recognised in the Income Sqatement
I determining the resull for the year.

3. Rovaren Porry Teassacmions

The Manager ks responsible for the general management of the
Trust’s aflairs. The Manager is a privace limized labilay company
imurporated 0 Ircland. The Manager has appoinied Janus
Capital Imternatbonal Limied (CJCILY as invesment acdviser
aned disribsiior el the Funds, [CIL is a company incorporated
under the lows of England and Wales, regulsted by the UK
Fimancial Services Authorty ("FSAT) Janus Capial Management
LLC (" fanus™}, which indirectly owns JCIL, is owned by Janus
Capital Groug Inc. Mr. Cheh is an officer of Janus Caplial Group
Ine., which indirectly owns JCIL, Mr. Cheh did not rececive
Prirectors’ [ees from the Company. A1l transactions with related
parties, Directors or any pariy in which they have a material
imerest are entered into in the ordinary course of business and
on nermal commercial termis.

Duincrow’s Rovunimanon 1o Deicroes’ Fies

The Dinectors of the Manager shall be entitled to a fee by way of
remuncration for their services at 4 mie 1o be deiermined from
time 1o time by the Directors. The Direciors have agreed that
the current smount of Directors” remvuneration is an annual fee
al 10,000 per annum per Directar. Direciors' lees paled by the
Truz up o H December 2014 were 540,258 (npproximatcly
E30.0000. Directors” fees paid up 1o 31 December 2013 were
£39,849 (approximately €£30,000).

Musacruent Fris

The Manager shall be entitled to receive a management fee
oul of the assets of each Fund, Sech monagement fees shall
he calealated as a percentage of the Met Asset Vilue of each
Frmal angd shall secywe daily snd be payabde ironihly in arrears,

In the case of each Fund, the managenent [ee shall not exceed
0.25% per anoum of the Mot Asset Value of the Fund, The
Manager shall dischorge the fees of |CIL, the investmens
adwiser, out of the management es which it receives from
the Funds

ArsiinmTRATORS FEES

The Administrator shall be entitled 10 reccive as remuncration for
izs services (o the Trust an annual base nm'lp]r::l: lee :r.||.|l1.:E|1.l
tay LISE35, 000 per lve Fund {the “Base Fee™) The Base Fee shall
be applied on 8 pro fta basis (o the live Funds in proportn
L each Fund’s Net Asser Value. The Base Foe shall accree dailly
aned be payable momhly i arrears. In addnion o such foe the
Administrator bs entitled 1o be reimbursed all reasonable
out-of-pocket expenses incurred by it in the exercise ol its
dutizs in connecton with the relevam Fund. Such sepayment ol
out-ol-pocket expenses shall be pavable out of the asss ol the
relevant Fund, The Administrator’s Fees consist of accounting,
adminiaration and transfer agent fees o5 disclosed in the
Incunie Statement.

TuuTees Fees

The Trustee shall be enticled 0 recelve as remunertion for ki
scevices 1o the Trust a fee of 0U03% of the Ner Assat Value af
each Fund which shall sccrue daily and be payable monthly in
arrears. Inoaddition to such fees, the Trustee is also ennitled 10
be reambsirsed all reascmable owt of pockel expenses isewrred
by it i the exercise of its dutles in connection with the Funds.
Such repaymcnt of oul-of-pocket expenses shall be payabls ow
of the assers of the relevamt Fund, The fees of any sub-custodion
fromm time to time appoinied by the Trusee shall be charged 10
the relevant Fund an mormall commerchal rates jogether with the
transaction charges ol the sub-custodian.

Usimsonnee Seavace Fees.

A unitholder service fee with respeat to Class A Uniis and
Class IiLinits is payable o JCIL, the distribugor, our ol the asseis
af each Fund o the rate of up to 0.8%% per onnum of the Fund's
average daily MNet Asset Valse annbinable 1o each such Class,

Dhsmumumion Fees

A distribusion fee with respect 10 Class B Units is payable 1o
ICIL, the distributor, out of the asseis of each Fund st the rae
of up 1w &3% per anmum of the Fund's average daily Net
Assrt Yalue anribuzable 1o such Class. The diseribaion fee is
caleuloned daily and pavable monthly in arrcars,

Fimin Exmnes Cars

The Mamager has agreed io waive all or 2 portion al its
management fees Lo the exient necessary wo ensure that the
total sdministrator fees, trusiee fees and out-of-pocket expenses
in respect of the Funds (exeluding management fees, aut-of-
pocket expenses of the Manager and JCIL, Unithalder service
fees and chstnbution fees. and ony fees and expenses imcwrred
by the Underlying Funds) allecated 10 each Class of Units in
any fiscal year do not exceed the expense caps which are set out
in the Prospecius. The Prospectus provides that the amouni of
such excess may be carried forward to succeeding fiscal years
prowigled that such carried forward expenses will be sulject 1o
the Fund expense caps applicable 1o the relevani fscal year,
The comingent liabilisy has not been disclesed, as the smouns
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Nuetuares on o daily basis and any recoupment will not cause
the relevant Fund to exceed ils expense cap, With respect o
the Janus Global Real Estate Fund and any other Funds that
are exablished 'h:.- the Trum in the fuiare, fees and expenses in
excess of the Fund expense caps stipulated by the Manager may
aol be carried lorwand 1o succeeding Mscal years and JCIL will
wave such portion of its investment management bee in respect
ol such Funds to the extemt noceasary 10 cnsure That the total
expense caps for those Funds are nol exceeded. The Manager
has elected 1o operate the Jonus Strategee Value Fund a) expens:
capes which are lower than et out in the Prospectus. These kwwer
expense caps ane e subject w the carry forwand above:

The Undetlving Funds are subjeet 1o certabi lees arnd expenses,
which are limiled by expense caps. The expense caps applicable
to the Underiying Funds o1 the dase of this report are se1 out in
the following schedule:

Jawan Cagltal Toisuals. Py = Ui lying Fuswals D Capes ()
Janus LS Parerary Fuanal 1205 CHass [face
Jarus Ralarred Tuna 1% Chass [y
Perhirs LS Simiege Vabee R ... .. . 175 (hass Mace
Januss Glohal Real Bsisse Fund 1.2% Chass [fice
Jass Flexible Income Fand . . D CRass B
Janvas High Yield Fund ... .. ey CRase M

4. Taxamon

The Trust qualilics as an investment undertalang as delimed in
Section 73B of the Taxes Conaalidation Act, 1997 {as ansended ),
Therelone it 1s not gererally chargeable i Irish 1ax on s income
or gns.

However, tax may arise on the happening of u chargsable event
in the Trust. A chargeable event ineludes any distribution
payments 1o Unitholders or any encashment. cancellstion.
reddemypaion or transler of units and the holding of wnits ar the
end ol each eight year period beginning with the acquisition ol
such units. The tax arising will be dechscied at the time of the
chargeable cvemt. No tax will arise on the Trust in respect of
chargeahle cvents ln respeen ol

0 a Unitholder who is not Irish Reswdent ond ot
Ordinarily Resident in Ireband for 1ax purposes
the vme af the chargeable event, provided valisd
declarations in sccordance with the provisons of the
Tax Consalidation Act, 1997, as amended sre held by
the Trist or the Trus has heen authomnsed by the Irish
Revenue to make gross payments in the sheence of
appropriate declarations; and

(i} certain exempted lrish resicdent investors who have
prowicled the Trest with the necessary signed statuiony
declarations.

Dividend, nterest and capiial gains (F any) received on
investments held by the Trusi may be subjeci to taxes
including withhalding taxes imposed i the countries of
origin and such taxes may not be recoverahle by the Trust or
its unithelders,

24 Janus Sclection f 31 December 2014

5. Casel ar Bask

All cush balances were hebd by Citibank International Limited,
Ireland branch for the years ended 31 December 2014 and
i December 2005,

B, S0 T Comnssion ARMANGEMENTS

There were no salt commission armngements in P]:!l:\t llul'll‘]ﬂlht
years ended 3 December 3014 and 31 December 2013

T, Evncinsn Poxnrowu Masaceaisi

The Trust stiay, bt the puirposes of ellicient porfolio manageneil
atid hedging of currency risks, except in the case o Class ¥
Units (for Qualified Institatsonal Investors only) of cach ol fanus
Twenry Fund, lanus Balanced Fund, lanus Strategic Value Fund,
Janus Global Beal Estate Fund, Jamas Flexable Income Fund
and Janws High Yield Fund and the Class AY (Distributing)
Units of vhe Janus High Yield Fund enter o futures contracts
or write call opteons and purchase pal oprons on curencies
provided that these transactions inay only coneern contracts
which are traded on o regulaed markel operating regularly,
heing organised and open 1o the public. The Trust may also
ender im0 lorward purchases or sales of currencles or exchange
currencees on the basks of “over the counter” arrangements with
ighly rated hinancial msntunons specialisng in this type of
wransaction. Buring the year, the Trus, except in the case of
Class I¥ Unis (lor Qualificd Instinutbomal lnvestars only) of cach
of Janus Twenty Fund. Janus Bolonced Fumd, Jomues Strategic
Value Fund, Jaous Global Real Esate Fund, Janus Flexible
Income Fund and Janus High Yield Fund and the Class A¥
(Distribuingy Units of the Janus High Yield Fund, eniered into
Torward currency transactions ker the purpose of hedging the
value of certain Classes of Yen denominated Units. Contracts
autstanding at 31 December 2004 are disclosed in the relevant
Fund's Porslalo Invesimen: s

8, Excnasce Rares

The lunctbonal currency of the Trusi is US Dollars. The lollowing
exchange mies have been wsed o translse asscts and liahilaics
in currencies other than U Dallors

31 December 2014 3 Decernbser 2003
¥ 11976 ¥ 105,28
E0R3 €073

The wvernge loreign exchonge mizs being used o iransbate
income and cxpenses in currencics other than US Dallars ane:

3 December 2014 3 Decernber 2013
Y1388 W OA e
E0.75 EQTS
9. Resa Tacroms asm Ompee Sevcian Coxsmrmanons
I parsng their investment objectives set out in the Prospectus,

cach Fund holds an invesment only in the corresponding
Underlying Fund of Janus Capital Funds Ple. All of the risk

224/346



EDINETOOOO

O00000000000000000000000000(E14972)
Oooooooooooobooooooad

Notes to the Financial Statements

menitoring and control (s undertaken on the Underlying Fund,
Details of the assessment and monitoring of risk as requaned
by FRS 29 are contained in Mote 13 of the linancial statements
of Jamus C:pih' Funds Ple and are included in the .ﬁ.Fperu]i:l:.

IrnvEsTuEsT Resk

Thete can be no assurance that a Fund or an Underlying Fund
will achicve its investment objectives. Investment in securitics
l=ssed |:|}' comparies and povermmernts ol different nations and
denominasted in differen currencies invalves certain risks and
may resalt ina [all in value of the Unts, The value of Lnits may
risc or [all with the value of the Underlying Func as 4 resull ol
the Muctuation of the capital value of the securities in which the
Usicherlytrig Fuarie invests

s OF IMVESTING 1 AN LINDERLYING FUND

Each Fund will invest in the corresponding Underlying Fund,
Investors in e Fund will be subjea 1o an addiional tier of
managemenl and sdmimstestion expenses that would not applye
i investors invested direcily in an Underlying Fund.

Lpunmiry Asm SETTLEMENT Risk

Esch Fund ane each Underlying Fund will be exposed 1o a coedit
risk on parthes with whom it trades and may also bear the risk
ol setbement defaul

Reacs RELATING TO CHABGES AND Expestces
The Trum will be responsible for paying iis fees and expenses
regardiess ol the level of s profitabiliny:

I view of the faet that an investor may be required 10 pay
a shan-term transaction lee, or a Contimgent Deferred Sales
Charge ("CDSC™) in respect of cenabn Classes, an investment
i Wi Fumnds should be regarded by aninveston s a medium e
long-tersm imvestment.

Fain ViaLum Esrivaneces

The Company under FES 29 is required 1o classify fair value
miexsurenens for Funeds using a fair valhse hierarchy that refleas
thie significance of the inputs used in making the measurements

Laveel | — Qnsoted prices in active markets for identical secarinies

Level 2 — Prices desermined using other significant ohservable
inpuats. Obseryvable mgwns are s tha reflea 1he assumptons
marker participamis would wse in pricing a security apd
are developed d on market dwis obtained from sources
inglependent of the reporting entity

Level 3 — Prices devermined using signilicant unobsereahle
inpuis. In situations where quoted prices or observable inpus
are unavailable or deensed less relevant (for example, when there
i litle o7 neo market sctivity bor an invesment a1 the end of the
vear), unohserable inputs are inputs that rellecs the reporting
entity’s own wssumpiions about the [aciors markes participams
wirakd use in pricing the security and would be based on the hest
intormazion available under the circumstances

The inpuis or methodelogy used for valuing securities are not
necessarily an indication of the risk associated with imvesting in
thime securilics.

The Underlying Funds are Level | and the Forwards Currency
Contracis are Level 2.

Freoasonan Liasicines

substantiatly all of the financial Habslines dor cach Fund meur
o lntered paymcnls. Calns and lomses i the Trust's Income
Statemnent arose in the nopmal course of huasiness.

Faim Varwe oF Frsoscan Assers aso Fivasci, Lussnmes
All ol 1he linancial psse1s and lishilites of the Funds are staneck
at [air value.

There has been mo change in the nsk management policy
sinoe the Trust became an Aliernative Investment Fund en
12 Auguse 2004,

Cuprency Bxciance His

The Class 1Y Unns (for Qualificd Insututional lnvestors only)d
of coch of Janus Twenty Fund, Jomus Balanced Fund, Janus
Sirategie Value Fund, Janus Global Beal Estme Fund, Janus
Flexihle Income Fund and Janus High Yickd Fund and the Class
AY (Desributingd Units of the Janis High Yield Fund do not
aperae Class kevel hedging and accordingly any investment in
these Classcs may be exposed 1o currency exchange risk

COUNTERPARTY AND SETTUEMENT Risk

Counterparty risk invelves the risk that a counterparty or thard
party will not fulfil ns abligmiens w the Underlying Fund. An
Underhying Fund may be exposcd 10 counterparty sk through
investmenis such os repurchise agreemens, debd securithes and
financial derivative instruments, including svarious ypes ol
swaprs, futures and opgions. The relevant sul-investment adviser
may insruct the Trustee 1o settbe transactbons on a delivery free
ol paymen basis whese they believe that this form of settlemen
15 appropriate. Unitholders should be aware, however, that this
may result in 2 loss o the Unalerbying Fund if a transaction
fails to seinle and the Tresee ol the Linderbying Fund wall nog
e liable to the Underbving Fund or o sharchobklers in the
Underlyving Fund lor such a loss, provided the Trustee of the
Underlying Fund has acted in good fadth in making any sach
delivery or payment.

The Mamager undertakes o defailed review of all counterparties
hefore any armangements are enteredd into. The credit qualiay of
all counrerparties is monitored on o regular basis. Detailz of the
counterparties are included in the Fortfolio Investments. The
Manager monilors this risk by monitoring the credis quality and
financinl postion of the Trustee.

Crrmnt Rk

The Trust will be exposed to a credid risk on parties with
whom It trasdes and will alse bear the risk of scitlement
default. The Trust minimizes concemtrations of credia risk by
ungertaking transactions with a large mumber of customers and
counterparties on recognised and repuable exchanges. The
Manager moniiors this risk by monitoring the credin quality and
financinl position of ihe Trusice, The Trstee’s credii raiing a8
31 December 2014 15 A (M December 2013 A)
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10, Nin Asser Comeauisos

31 Drecember 2004 1 December 2013 31 December 2012
Nt Aty Rt Aasgis Mt Assris
Janas Towenty Fund
(Ches AS LI L R L) Té TRI TR 5 ¥ TR L ]
e 1% k) e § ¥ GRe0LI § GlWAT §
e AY i SAMIM ¥ L] 41T W OR 4957 ¥
esBY L] L T ;] LTSI Ferk 1 S
e 1Y ] 134w ¥ ] (LRI | Taleals ¥
Jaauws Falanced Furad
(hem A oMK 5 5 e 2l T 1 HLATEHRT §
s B4 4 l7shd4ea % ] 15780 L9 RlMAT §
(s & Y § 48000 ¥ ) 4207514 VE 400 T
Ches i ¥ ] LIEE LI 1 wH o VAl L .
s l¥ 5 HApw ¥ § EIETi R s VIl
Janus Straegic Vilue Fund
(s A5 E I L ) MoBER 136 5§ ekt 4
Chrn L] LM % i PALE LI SILIRL ]
e A Y § LadlE v ] W iz VB
ClssBY § LE U ] 6L1% W maer Vil
[RE-1h ) § L : ] [EUCER S U | Ll ¥l
Jemun Global Renl Esinte Fund
les A% i TusTipAl 8 ] |02 T i MAHSHT 8
(s J§ § isellm § ] NI § Al 3§
(s A Y § BEGR2RT ¥ § LA 133763 YVl
OB Y § UT 4TI ¥ 5 B15H L S a0s T
sl § Piagma ¥ i liasie § inlml Y
Jamuis Flexible Incomee Fund
s A5 §ouTsIM 5 § AN § ALATEMG §
Chs B §  IgEm & § bk TabH e &
es A Y s Y i ETLT I r L A LA
Qs BY ] HiH X ) LRSI Ty X
s 1 ¥ § IT5AE Ll 5 TERTLA ¥ [BIER L] ¥
Junus High Tield Farwd
s A5 § lTEsised % i FLo T . FLILU, LT ]
(s A5 dis § Hmss % ) ML & My 3
Ches 14 Folswlm % 1 177613 ] WEERIE §
s Y § 11 7R3 156 ¥ § 17.TH.TT Tl 14,643,611 T
s dYils § @l YAl ) WA ¥ Wammr  YQ§
s B ¥ § nram YAl i AR el ¥l
e ¥ L] 18165 ¥l ] 16867 H L} L T

26  Janus Sclection f 3] December 2004
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11 Campn Usin Teassac imoss
For the year ended 31 December 2004

Cliss A5 [ Clase AT Cliss Chaws [
fmas Temne il s _Us0_ lnu.! '_Eﬁ' Ums UG Uus TR )

rye———— . [T T T ST T T
T o S B OO VIO PO ROT TS, - Y | ]
Vrps e O AT RNl m

; -+ . 4 TAIH AETEm 7 mi I |
AR o Lo g iin st et} bt S i g W (S e (LLSAD) TSN s

Gl Cla®%  _ Clw AV Chw@ Gl

Lsrin Siretric Vlwe fard e B0 U ABIF  Upie ISD _Ei._!ﬂ_ LT 1 I
I ol . v mm A W L LT h A
% ¥ Ry 1R M3 m O 1 s - - um wMm

L T S S P PTREe PP (T1af (IS0 (AN (LW IR (40 L L O 0

Llass AF s WY Chass I¥

Gl e st o ﬂ%ﬂﬁﬁ

T O T T ALEpE I pANTEE  MeAD An 16 L DR LBLe
L1 O o Ty R et ot e e W P S 1||u LAl [ - M AN - AT B
Crmpedesmmed ... (STITET) ITHNE  Oa (el e (el :L'HTI [Hivm  GeNs e

Class AV

.Mhp:nngdp-. H ‘ bbb b .I.mm BNy NJ.I'III{I!.M!L'H.'H IIJ,'I?I Tl ATy [NBRAE"H !ul'l T
Crrsts oo, .. himdbaai isbkmiieaERabkimakbidi ER0) AT M1 RN ISR KNl - 188 Laaw
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Jomwus Sclection ¢ 31 December 2014 2T
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11 Carenn Usir Tuassac s {(continued §

For the year ended 31 December 2003
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12, Avmmos’ REMUNERATION

Fres and expenses paid 1o owr statuiory auditors, PricewaterhoseCoopers breland, in respect of the financial year are as follows:

Audit of financial salemenis
(her assirance servioes
Tax advisory services

Oiher non-audil servioes

As i 31 December 2004
5633, 367

As at 31 December 2013
551,107

TRl

16  Janus Sclection f 31 December 2014
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13 Ner Garse as Losses o Freosscun Asse s ano Lovstiies an Fam Vacue iimovcn Protin on Less

The fellowing table details the gains and lesses from linancinl assets and linkilities ot fir value through profit o lees [or the wear
ended 3] December 2014 and 31 December 2013

o Twmnty [wnd' Jonm Bl nl Funl e Frvalieg Vs Fumd
Near Erod Teaar Endied Hear Eraed Vet Ended Tear Endled trar dndicd
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14 SearrsiEnT of Ciasces 1 tHE Cosrosimion of Posrrogss

Acormplete statement of charges in the composition of ponfolio will be made available to Unitholders on request, Tree of charge.
5. Sunsequint Evinrs

The Company ksued 2 revised prospectus on 28 January 2003 Deiils of the changes included in the updaced Prospecius are
lised in e Background of the Trust on page 3, There have been no other sypnificans evenis alfecuing the Trus since the year end.

16, Arerovar o Tim Fisamcian Stamvesss

The financial statements were approved by the board ol direciers of the Manager on 16 April 2015
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Janus Flexible Income Fund

Frrward Currency Contracts, Open a= at 3] December 2004
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Forward Corrency Contracts, Open as at 31 December 2014
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Janus HighYield Fund
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Janus Balanced Fund

Posriein s InvESTMENTS at Jasis Cavru Fusins Pue
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Janus Strategic Value Fund

Posriein s InvESTMENTS at Jasis Cavru Fusins Pue
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Janus Twenty Fund

Forward Currency Contracis, Open xs at 31 December 2004
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Janus Global Real Estate Fund

Posriein s InvESTMENTS at Jasis Cavru Fusins Pue
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2015 31
385,698,317 46,349,366, 794
~965,745 _116, 053,568

(a-b)

cl. ( 337,663,520 40,577,025,198
c2. ( 33,168,022 3,985,801,204
c3. () 12,961,678 1,557,604,845
c4. () 345,687 41,541,207
c5. () 593,665 71,340,723
dL. ( 1,755,456
d2. ( 184,208
d3. () 104,470
d4. () 2,968
d5. () 3,957
el. ( 192.35 23,115
e2. ( 180.06 21,638
e3. () 14,879
e4. () 13,965
e5. () 17,989

120.17 2015 31
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2015 31
315,874,026 37,958,581,679
-974,015 -117,047,325

(a-b)

cl. ( ) 211,147,261 25,373,566, 354
c2. ( ) 10,604,084 1,274,292,774
c3. ( ) ( 52,768,175 6,341,151,590
ca. () 10,177,508 1,223,031,136
c5. () 315,857 37,956,536
c6. C )( 28,554,884 3,431,440,410
c7. () 1,332,242 160,095,521
di. ( ) 945,320
d2. ( ) 50,712
d3. ( ) 548,018
d4. () 69,335
ds. () 2,303
d6. C X 304,810
d7. () 7,865
el. ( ) 223.36 26,841
e2. ( ) 137.18 16,485
e3. ( ) ( 96.29 11,571
ed. () 17,603
e5. () 16,450
e6. C X 11,234
e7. () 20,314

120.17 2015 31
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2015 31
a. 66,276,468 7,964,443,179
b. -317,580 -38,163,599
C. (a-b)
cl. ( 59,347,273 7,131,761,796
c2. ( 1,697,323 203,967,305
c3. () 4,647,321 558,468,565
c4. () 116,599 14,011,702
c5. () 150,372 18,070,203
d.
di. ( 295,337
d2. ( 9,021
d3. () 34,416
da. () 922
ds. () 852
e.
el. ( 200.95 24,148
e2. ( 188.15 22,610
e3. () 16,193
ed. () 15,163
e5. () 21,166
120.17 2015
UFJ
2015 31
a. 76,660,815 9,212,330,172
b. -147,346 -17,706,599
C. (a-b)
cl. ( 68,787,774 8,266,226,802
c2. ( 2,369,172 284,703,399
c3. () 4,308,915 517,802,316
ca. ) 45,289 5,442,379
c5. () 1,002,319 120,448,674
d.
di. ( 298,928
d2. ( 10,997
d3. () 26,615
d4. () 297
ds. () 5,777
e.
el. ( 230.12 27,654
e2. ( 215.43 25,888
e3. () 19,415
ed. () 18,256
e5. () 20,806
120.17 2015
UFJ
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2015 31

a. 112,836,361 13,559,545,525
b. -707,955 -85,074,975
C. (a-b)
cl. ( ) 101,506,833 12,198,076,122
c2. ( ) 2,947,806 354,237,847
c3. () 6,034,426 725,156,972
c4. () 66,645 8,008,730
c5. () 1,572,696 188,990,878
d.
di. ( ) 442,226
d2. ( ) 13,719
d3. ) 36,842
d4. () 435
ds. () 7,292
e.
el. ( ) 229.54 27,584
e2. ( ) 214.88 25,822
e3. () 19,642
ed. () 18,380
e5. () 25,862

120.17 2015

UFJ
2015 31

a. 92,713,541 11,141,386,192
b. -160,756 -19,318,053
C. (a-b)
cl. ( )( ) 80,362,525 9,657,164,629
c2. ( )( ) 2,329,070 279,884,342
c3. () ( ) 7,764,687 933,082,437
c4. () ( ) 99,546 11,962,443
c5. () ( ) 1,996,957 239,974,323
d.
di. ( )( ) 591,936
d2. ( )( ) 17,321
d3. () ( ) 77,933
d4. ) ( ) 1,009
d5. ) ( ) 15,417
e.
el. ( )( ) 135.76 16,314
e2. ( )( ) 134.46 16,158
e3. () ( ) 11,948
e4d. () ( ) 11,829
e5. () ( ) 15,533

120.17 2015

UFJ
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(2014 12 31 )
() ( )

AmeriCredit Automobile Receivables Trust, 2.6800%,
9700/ 18 e e 5,306,000 0.5 5,351,123
AmeriCredit Automobile Receivables Trust, 3.3100%,
8710/ 00 e 649,000 0.1 660,042
Applebee®s/IHOP Funding LLC, 4.2770%, 5/9/44 ............... 6,086,000 0.6 6,116,220
Aventura Mall Trust 2013-AVM, 3.7427%, 5/12/32 (144A)... 1,333,000 0.1 1,304,362
Banc of America Commercial Mortgage Trust 2006-6, 5.4210%,

LOZ10745 oo e 290,000 — 299,621
Banc of America Commercial Mortgage Trust 2007-5, 5.7720%,

LOZ2/51. . 424,060 — 449,459
BHP Billiton PLC, 3.2108%, 15/8/26 (144A).......ccccvvnevnnnnn. 1,068,000 0.1 1,067,971
CKE Restaurant Holdings, Inc., 4.4740%, 20/3/43
[ 2,615,493 0.3 2,655,940
COMM 2007-C9 Mortgage Trust, 5.6500%, 10/12/49 ............ 1,209,827 0.1 1,286,793
Commercial Mortgage Trust 2007-GG11, 5.8670%,
LOZ12789. .. e e e e e 3,315,649 0.5 3,598,828
Domino®"s Pizza Master Issuer LLC, 5.2160%, 25/1/42 ...... 1,844,571 0.2 1,935,918
Fannie Mae Pool, 5.0000%, 1710741, 1,273,220 0.1 1,416,041
Freddie Mac Structured Agency Credit Risk Debt Notes,
2.5695%, 25710724, ... 486,000 0.1 484,866
Freddie Mac Structured Agency Credit Risk Debt Notes,
2.8195%, 25710724 ..o 439,000 — 436,972
FREMF 2010 K-SCT Mortgage Trust, 2.0000%, 25/1/20
[ 4,496,276 0.5 3,915,273
Ginnie Mae 1 pool, 4.0000%, 1578724, 1,169,052 0.1 1,242,855
Ginnie Mae 1 pool, 5.0000%, 15/79/39...cciiiiiiiiii e 1,947,743 0.2 2,201,402
Ginnie Mae I pool, 5.0000%, 1579739 4,150,436 0.5 4,694,144
Ginnie Mae 1 pool, 4.5000%, 15/5/41....cciiiiiiiiiiiiiie 2,836,937 0.3 3,141,672
Ginnie Mae Il pool, 5.5000%, 2073735 .. 4,671,567 0.6 5,274,461
Ginnie Mae 11 pool, 5.5000%, 20/3/36 .o 1,264,507 0.1 1,427,877
Ginnie Mae Il pool, 5.0000%, 20/6/41 ....ooiiii i, 583,227 0.1 645,829
Ginnie Mae 11 pool, 5.0000%, 20/6/41 ...cooiiiiiiii e, 2,454,048 0.3 2,718,506
GS Mortgage Securities Corp I, 3.4350%, 10/12/27
[ 1,896,409 0.2 1,792,012
GS Mortgage Securities Corp Trust 2013-NYC5, 3.6490%,
1071730 (LA4AY ... e e e e 867,000 0.1 879,779
Hilton U.S.A. Trust 2013-HLT, 4.4065%, 5/11/30 (144A)... 775,000 0.1 794,856
Hilton USA Trust 2013-HLT, 5.2216%, 5/11/30 (144A) ...... 1,481,000 0.2 1,522,489
JP Morgan Chase Commercial Mortgage Securities Trust 2013-
JWRZ MZ, 2.8044%, 1672725 (L44A) i, 1,039,713 0.1 1,050,614
JP Morgan Chase Commercial Mortgage Securities Trust 2013-
JWRZ MZ, 4.8447%, 1672725 (L44A) oo 785,618 0.1 805,214
JP Morgan Chase Commercial Mortgage Securities Trust 2013-
JWRZ MZ, 3.1508%, 15/4/30 (L44A) i, 1,302,000 0.1 1,302,822
JP Morgan Chase Commercial Mortgage Securities Trust 2013-
JWRZ MZ, 3.9008%, 1574730 (L44A) ooviiiiiiiciei e, 636,000 0.1 636,971
JP Morgan Chase Commercial Mortgage Securities Trust 2014-
FBLU, 3.6610%, 15712728 (L44A) .ooviviiiee i 486,000 0.1 486,343
LB-UBS Commercial Mortgage Trust, 5.4930%, 1572740 ...... 2,267,077 0.2 2,393,104
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Santander Drive Auto Receivables Trust, 2.5200%,
0 807,000 0.1 811,154
Santander Drive Auto Receivables Trust, 3.3000%,
L779718 oo e e e 799,000 0.1 823,276
Starwood Retail Property Trust 2014-STAR, 3.4108%,
L571L727 oo e e 1,981,000 0.2 1,997,908
Starwood Retail Property Trust 2014-STAR, 4.3108%,
Y 0 7 1,254,000 0.1 1,265,210
Wachovia Bank Commercial Mortgage Trust Series 2007-C30,
5.3830%, I5712/43. e e 2,900,370 0.3 3,080,673
Wachovia Bank Commercial Mortgage Trust Series 2007-C31,
5.5910%, Y 246,155 — 263,056
Wachovia Bank Commercial Mortgage Trust Series 2007-C31,
5.6600%, I574747 oo 1,848,832 0.2 1,918,681
Wachovia Bank Commercial Mortgage Trust Series 2007-C33,
5.9412%, 1572751 e e 921,706 0.1 967,814
Wells Fargo Commercial Mortgage Trust 2014-TISH, 2.9050%,
1571727 (LA4AY e e 591,000 0.1 591,197
Wells Fargo Commercial Mortgage Trust 2014-TISH, 2.4050%,
1572727 (LA4AY e e 217,000 — 217,059
Wells Fargo Commercial Mortgage Trust 2014-TISH, 3.4050%,
1572727 (LAAAY oo e 238,000 — 237,976
7.9 76,164,383
Exelis, Inc., 4.2500%, 1710716 oiviiiiiiiiie 1,523,000 0.1 1,575,761
Exelis, Inc., 5.5500%, 1710721 oo 658,000 0.1 711,142
KLX, Inc., 5.8750%, /12722, 1,492,000 0.2 1,510,650
0.4 3,797,553
Southwest Airlines Co., 5.1250%, /3717, 1,306,000 0.1 1,399,743
General Motors Co., 3.5000%, 2/10/18 .o, 1,929,000 0.2 1,977,225
General Motors Co., 4.8750%, 2710723 ... 6,430,000 0.7 6,912,250
General Motors Co., 6.2500%, 2/10/43 ..o, 1,994,000 0.2 2,392,002
General Motors Co., 5.2000%, /47485, 1,849,000 0.2 1,955,318
1.3 13,236,795
Schaeffler Finance B.V., 4.2500%, 15/5/21 (144A) ......... 1,562,000 0.2 1,530,760
SBA Tower Trust, 2.9330%, 15712717 (L44A)....civvininiannnnn. 1,372,000 0.1 1,390,639
D.R. Horton, Inc., 3.7500%, 173719 i 1,477,000 0.2 1,465,923
DR Horton, Inc., 4.7500%, 15/5/17 .., 839,000 0.1 880,950
MDC Holdings, Inc., 5.5000%, 1571724 i 1,680,000 0.1 1,633,799
Toll Brothers Finance Corp., 4.0000%, 31/12/18 ............ 722,000 0.1 727,415
Toll Brothers Finance Corp., 5.8750%, 15/72/22............... 587,000 0.1 629,558
Toll Brothers Finance Corp., 4.3750%, 15/4/23............... 402,000 — 395,970
0.6 5,733,615
Owens Corning, 4.2000%, 1712724 ... 942,000 0.1 931,493
Hanson, Ltd., 6.1250%, 15/8/16 oo 1,485,000 0.2 1,581,525
Martin Marietta Materials, Inc., 4.2500%, 2/7/24 ......... 1,139,000 0.1 1,169,817
Vulcan Materials Co., 7.0000%, 15/6/18 ..o 415,000 — 458,575
0.3 3,209,917
MGM Resorts International, 8.6250%, 172719 ..ol 828,000 0.1 942,885
Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp., 4.2500%,
3075723 (LA4AY e 1,247,000 0.1 1,190,885
0.2 2,133,770
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Albemarle Corp., 4.1500%, 1/12/24......c.ccoiieiiii i, 3,330,000 0.4 3,389,999
Albemarle Corp., 5.4500%, 1/12/484.......cccvieeiiiiiiii . 2,617,000 0.3 2,826,682
Ashland, Inc., 3.8750%, 1574718 ...t 1,363,000 0.1 1,381,741
Ashland, Inc., 6.8750%, 15/5/43 (144A) ..oiviiiiiiiiinnnn. 1,793,000 0.2 1,918,510
1.0 9,516,932
CIT Group, Inc., 4.2500%, 1578717 ., 5,086,000 0.5 5,200,435
CIT Group, Inc., 6.6250%, 174718 (144A)...cccvviiiiiiiininnnn, 223,000 — 242,791
CIT Group, Inc., 5.5000%, 15/72/19 (144A) .coivvviniannnnn. 3,385,000 0.4 3,581,753
CIT Group, Inc., 3.8750%, 1972719, 1,040,000 0.1 1,040,000
1.0 10,064,979
Credit Suisse, 3.6250%, 9/9/24 ..., 1,178,000 0.1 1,199,769
HBOS PLC, 6.7500%, 21/5/18 (L44A).eneiiie i, 1,237,000 0.1 1,381,724
Intesa Sanpaolo SpA, 5.0170%, 26/6/24 (144A) ............... 2,054,000 0.3 1,997,140
Santander U.K. PLC, 5.0000%, 7/11/23 (144A)....cccoeneee.n. 1,873,000 0.2 1,981,795
0.7 6,560,428
SVB Financial Group, 5.3750%, 1579720.....cceiiiiiiieinn, 1,923,000 0.2 2,167,704
Zions Bancorporation, 5.8000%, 15/6/23 oo 3,653,000 0.4 3,457,564
0.6 5,625,268
Autodesk, Inc., 3.6000%, 15712722, 1,760,000 0.2 1,743,312
Seagate HDD Cayman, 4.7500%, 171725 (144A) ...covvieennnn. 7,199,000 0.7 7,430,872
Seagate Technology PLC, 4.7500%, 1/6/23....ccciiiiiiiiinnn. 761,000 0.1 791,779
Seagate Technology PLC, 5.7500%, 1712734 ... 485,000 0.1 513,014
0.9 8,735,665
Verisk Analytics, Inc., 4.8750%, 1571719 .o 1,266,000 0.1 1,360,336
Verisk Analytics, Inc., 5.8000%, 1/5/21....cccvvviiiiinn, 5,007,000 0.7 5,648,848
Verisk Analytics, Inc., 4.1250%, 12/9/22 ..o 2,406,000 0.3 2,483,685
1.1 9,492,869
Fidelity National Information Services, Inc., 5.0000%,
1573722 o 414,000 — 439,526
Fidelity National Information Services, Inc., 3.8750%,
BIBI24. ... e e s 1,633,000 0.3 1,652,659
Fiserv, Inc., 3.1250%, 1710715 oo, 1,391,000 0.1 1,415,216
0.4 3,507,401
MSCI, Inc., 5.2500%, 15710724 ..o 1,008,000 0.1 1,045,800
Life Technologies Corp., 6.0000%, 1/3/20 oo 2,397,000 0.3 2,741,567
Life Technologies Corp., 5.0000%, 1571721, 511,000 0.1 565,495
0.4 3,307,062
Fresenius Medical Care U.S. Finance II, Inc., 5.8750%,
BL/1722 (LAAAY e e e e e 2,865,000 0.3 3,122,850
Bank of America Corp., 1.5000%, 9/10/15.......ciiiii 1,068,000 0.1 1,072,582
Bank of America Corp., 8.0000%, 29712749 ...l 3,719,000 0.4 4,011,871
Citigroup, Inc., 5.8000%, 15711719 .o 3,944,000 0.4 3,953,860
Citigroup, Inc., 5.9000%, 29/12/49 ... 2,182,000 0.2 2,138,360
Goldman Sachs Group, Inc., 5.6250%, 15/1/17..cc.cceeinnn. 1,037,000 0.1 1,112,605
Goldman Sachs Group, Inc., 5.7000%, 10/5/19......cccceennn. 471,000 — 478,183
Morgan Stanley, 1.8750%, 5/1/18. .. 3,835,000 0.4 3,823,737
Morgan Stanley, 5.0000%, 284/11725. ... 1,133,000 0.1 1,210,572
Royal Bank of Scotland Group PLC, 6.1000%, 10/6/23 ...... 3,895,000 0.4 4,231,508
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Royal Bank of Scotland Group PLC, 6.0000%, 19/12/23...... 3,689,000 0.4 3,999,935
Royal Bank of Scotland Group PLC, 5.1250%, 28/5/24 ...... 6,368,000 0.8 6,489,488
Royal Bank of Scotland Group, PLC, 2.5500%, 18/9/15...... 497,000 0.1 502,063
3.4 33,024,764
Carlyle Holdings Finance LLC, 3.8750%, 1/2/23 (144A) ... 1,628,000 0.2 1,670,698
GE Capital Trust I, 6.3750%, 15711767, 971,000 0.1 1,048,246
General Electric Capital Corp., 6.2500%, 15/712/49......... 3,600,000 0.4 3,937,500
General Electric Capital Corp., 7.1250%, 15/712/49......... 1,200,000 0.1 1,401,000
General Electric Capital Corp., 6.3750%, 15/11/67......... 580,000 0.1 623,500
0.9 8,680,944
NGL Energy Partners L.P. / NGL Energy Finance Corp.,
5.1250%, 1577719 (LA4A) ... e e 2,155,000 0.2 2,071,494
Ipalco Enterprises, Inc., 5.0000%, 1/5/18....cccciiiiinnnn. 959,000 0.1 1,016,540
PPL WEM Holdings PLC, 3.9000%, 1/5/16 (144A) ............... 1,284,000 0.1 1,322,309
PPL WEM Holdings PLC, 5.3750%, 1/5/21 (144A) ....cceennn... 1,775,000 0.3 1,997,585
0.5 4,336,434
Samsung Electronics America, Inc., 1.7500%, 10/74/17
[ 1,000,000 0.1 1,003,585
Cadence Design Systems, Inc., 4.3750%, 15/10/24............ 3,849,000 0.4 3,918,336
FLIR Systems, Inc., 3.7500%, 179716 2,148,000 0.2 2,227,384
Trimble Navigation, Ltd., 4.7500%, 1712724 .................. 4,591,000 0.6 4,712,992
0.8 6,940,376
Ally Financial, Inc., 8.0000%, 15/3/20 ..o 1,212,000 0.1 1,433,190
Ally Financial, Inc., 7.5000%, 1579720 ..o 1,200,000 0.1 1,410,000
General Motors Financial Co., Inc., 3.2500%, 15/5/18 ... 860,000 0.1 863,225
General Motors Financial Co., Inc., 4.2500%, 15/5/23 ... 521,000 0.1 532,665
0.4 4,239,080
Synchrony Financial, 3.0000%, 15/8/19...ccciiiiiiiiii 2,403,000 0.3 2,430,829
Synchrony Financial, 4.2500%, 15/8/24. ..., 3,029,000 0.3 3,111,731
0.6 5,542,560
American Express Co., 5.2000%, 15711719, 879,000 0.1 897,385
American Express Co., 6.8000%, 1/9/66.......cccciiviiiiiiinnns 1,755,000 0.2 1,842,750
Discover Financial Services, 3.9500%, 6/11/24............... 2,252,000 0.2 2,268,296
0.5 5,008,431
Charles Schwab Corp., 7.0000%, 28/2/49 ... 1,892,000 0.2 2,195,912
E*TRADE Financial Corp., 6.3750%, 15/11/719 ...l 2,523,000 0.3 2,686,995
E*TRADE Financial Corp., 5.3750%, 15711722 .................. 1,627,000 0.2 1,667,675
Lazard Group LLC, 6.8500%, 1576717 oo 300,000 — 334,150
Lazard Group LLC, 4.2500%, 14711720 .o, 2,418,000 0.3 2,551,757
Raymond James Financial, Inc., 5.6250%, 1/74/24 ............ 5,635,000 0.6 6,429,941
Stifel Financial Corp., 4.2500%, 18/7/24 ..................... 1,659,000 0.2 1,672,081
TD Ameritrade Holding Corp., 3.6250%, 1/4/25 ............... 4,679,000 0.5 4,752,123
2.3 22,290,634
LeasePlan Corp., 2.5000%, 16/5/18 (144A) .cooivviieannnn. 5,064,000 0.5 5,070,234
Sun Merger Sub, Inc., 5.2500%, 1/8/18 (144A) ....c.cceennn.. 596,000 0.1 607,920
Tyson Foods, Inc., 6.6000%, /4716 oo 1,032,000 0.1 1,100,446
0.2 1,708,366
Safeway, Inc., 4.7500%, 1712721 .. 1,674,000 0.2 1,697,396
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Southern Star Central Gas Pipeline, Inc., 6.0000%,
176716 (LAAAY) et e 239,000 — 251,338
Starwood Hotels & Resorts Worldwide, Inc., 7.1500%,
L/12719 o 1,340,000 0.2 1,580,948
Thermo Fisher Scientific Inc., 3.3000%, 15/72/22............ 1,203,000 0.1 1,206,886
Ameriprise Financial, Inc., 7.5180%, 1/6/66.................. 1,778,000 0.2 1,911,350
Neuberger Berman Group LLC / Neuberger Berman Finance Corp.,
5.6250%, 1573720 (L44A) ... cniie e e 4,120,000 0.4 4,326,000
Neuberger Berman Group LLC / Neuberger Berman Finance Corp.,
5.8750%, 1573722 (LA4A)....cviiei i e 2,461,000 0.3 2,602,508
0.9 8,839,858
Primerica, Inc., 4.7500%, 1577722, 4,163,000 0.5 4,548,127
Cintas Corp. No 2, 2.8500%, 176716 oo 743,000 0.1 762,039
Cintas Corp. No 2, 4.3000%, 1/6/21 .o, 795,000 0.1 857,961
0.2 1,620,000
CNH Capital LLC, 3.6250%, 15/4718.....cccoiiiiiiii i 1,464,000 0.2 1,449,360
Actavis Funding SCS, 3.8500%, 15/6/24.......cccoviiiiiiiin, 663,000 — 667,669
Actavis Funding SCS, 4.8500%, 15/6/44.........c..coiiiiinnl. 589,000 0.1 600,013
0.1 1,267,682
HCA, Inc., 3.7500%, 1573719 .. 1,060,000 0.1 1,063,975
Becton Dickinson and Co., 1.8000%, 15/712/17.......ceenen... 2,157,000 0.2 2,166,499
ING U.S., Inc., 5.6500%, 15/5/53 i 1,662,000 0.2 1,653,690
Ensco PLC, 4.5000%, 1710724 ... 836,000 0.1 814,154
Nabors Industries, Inc., 6.1500%, 15/72/18..................... 503,000 0.1 524,277
Nabors Industries, Inc., 5.0000%, 15/79/720.............c.... .. 2,300,000 0.2 2,261,751
0.4 3,600,182
Forum Energy Technologies Inc., 6.2500%, 1/10/21 ......... 1,848,000 0.2 1,746,360
Oceaneering International, Inc., 4.6500%, 15711724 ...... 4,809,000 0.5 4,717,942
Korea National Oil Corp., 4.0000%, 27/10/16 (144A) ...... 1,304,000 0.1 1,362,224
0.6 6,080,166
California Resources Corp., 5.5000%, 1579721 ............... 3,044,000 0.3 2,617,840
California Resources Corp., 6.0000%, 15/11/24............... 3,026,000 0.3 2,572,100
Chesapeake Energy Corp., 5.3750%, 15/6/21......ccccvviennn. 3,410,000 0.4 3,424,919
Chesapeake Energy Corp., 4.8750%, 15/47/22.........oeneean. 3,436,000 0.3 3,358,690
Cimarex Energy Co., 5.8750%, 1/5722....ccccciiiiiiiiiiiii, 4,084,000 0.3 4,267,779
Cimarex Energy Co., 4.3750%, 1/6/724....c.cccciviiiiiiiiiiii, 3,100,000 0.3 2,968,250
Continental Resources, Inc., 5.0000%, 15/9/722............... 2,593,000 0.3 2,511,969
Devon Energy Corp., 2.2500%, 15/12/18...c.cceiiiiiiiee 1,653,000 0.2 1,648,588
Whiting Petroleum Corp., 6.5000%, 1/10/18.......cceveennnn. 759,000 0.1 736,230
Whiting Petroleum Corp., 5.0000%, 15/73/19.....ccciiiiiin, 3,555,000 0.3 3,341,700
2.8 27,448,065
Chevron Corp., 1.3450%, 15711717 oo 4,654,000 0.5 4,661,028
Frontier Oil Corp., 6.8750%, 15711718, 403,000 — 411,564
Motiva Enterprises LLC, 5.7500%, 15/1/20 (144A)............ 969,000 0.2 1,082,390
0.2 1,493,954
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Georgia-Pacific LLC, 3.1630%, 15711721 ... 3,867,000 0.4 3,895,945
Georgia-Pacific LLC, 3.6000%, 173725 ..o 3,625,000 0.4 3,648,015
0.8 7,543,960
Omnicare, Inc., 4.7500%, 1712722 oo 1,020,000 0.1 1,037,850
Omnicare, Inc., 5.0000%, 1712724 oo 1,260,000 0.1 1,297,800
0.2 2,335,650
Crestwood Midstream Partners L.P. / Crestwood Midstream
Finance Corp., 7.7500%, 174719 (L44A) ..o, 2,818,000 0.3 2,902,540
DCP Midstream Operating L.P., 4.9500%, 1/4/22............... 3,110,000 0.3 3,306,104
DCP Midstream Operating L.P., 3.8750%, 15/3/23 ............ 1,329,000 0.1 1,273,967
DCP Midstream Operating L.P., 5.6000%, 1/4/44............... 1,370,000 0.1 1,405,731
El Paso Corp., 6.5000%, 1579720 113,000 — 128,012
El Paso Pipeline Partners Operating Co LLC, 4.3000%,
L/B24. .. .. 1,012,000 0.1 1,015,850
El Paso Pipeline Partners Operating Co. LLC, 5.0000%,
L7007 2L o e 979,000 0.1 1,031,069
Energy Transfer Partners L.P., 4.1500%, 1/10/20............ 1,097,000 0.1 1,126,015
EnLink Midstream Partners L.P., 4.4000%, 1/4/24............ 1,374,000 0.1 1,394,488
EnLink Midstream Partners L.P., 5.6000%, 1/74/44............ 1,072,000 0.1 1,123,884
Kinder Morgan, Inc., 7.7500%, 1571732, 1,209,000 0.2 1,493,115
Spectra Energy Corp., 4.7500%, 1573724 ..o 2,673,000 0.3 2,870,487
Targa Resources Partners L.P. / Targa Resources Partners
Finance Corp., 4.1250%, 15711719 o 4,284,000 0.4 4,144,770
Western Gas Partners L.P., 5.3750%, 1/6/21 .................. 4,200,000 0.6 4,614,052
2.8 27,830,084
Nielsen Finance LLC / Nielsen Finance Co., 4.5000%,
1710720 (LA4A) ... e e e e e 863,000 0.1 871,630
Nielsen Finance LLC / Nielsen Finance Co., 5.0000%,
15748722 (LA4A) ... e e 971,000 0.1 980,710
UBM PLC, 5.7500%, 3711720 (L44A) i 2,083,000 0.2 2,275,094
0.4 4,127,434
Jones Lang LaSalle, Inc., 4.4000%, 15/11/22.................. 2,946,000 0.3 3,062,343
Kennedy-Wilson, Inc., 5.8750%, 1/74/24.........c..cocvveenn, 2,936,000 0.3 2,950,680
0.6 6,013,023
Post Apartment Homes L.P., 4.7500%, 15/10/17 ............... 1,383,000 0.2 1,488,010
REIT
American Tower Trust I, 1.5510%, 15/3/18 (144A)............ 2,479,000 0.3 2,451,891
Goodman Funding Pty, Ltd., 6.3750%, 12/11/720 (144A)...... 1,194,000 0.1 1,378,545
Goodman Funding Pty, Ltd., 6.3750%, 15/74/21 (144A) ...... 3,159,000 0.4 3,644,592
0.8 7,475,028
REIT -
Senior Housing Properties Trust, 6.7500%, 15/4/20......... 613,000 0.1 694,044
Senior Housing Properties Trust, 6.7500%, 15/712/2 1...... 717,000 0.1 828,913
0.2 1,522,957
REIT
Alexandria Real Estate Equities, Inc., 2.7500%,
1570720 o 1,634,000 0.2 1,620,260
Alexandria Real Estate Equities, Inc., 4.6000%,
LTA122. ... 2,976,000 0.4 3,170,193
Reckson Operating Partnership L.P., 6.0000%, 31/3/16 ... 415,000 — 437,596
Reckson Operating Partnership L.P., 5.0000%, 15/8/18 ... 1,323,000 0.1 1,420,144
Reckson Operating Partnership L.P., 7.7500%, 15/3/20 ... 2,354,000 0.3 2,815,212
1.0 9,463,405
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Retail Opportunity Investments Partnership L.P., 5.0000%,
15702723 oo s 422,000 — 458,257
Retail Opportunity Investments Partnership L.P., 4.0000%,
AB712724 .o s 934,000 0.1 937,807
0.1 1,396,064
Macy"s Retail Holdings, Inc., 5.9000%, 1/12/16 ............ 593,000 0.1 643,712
Brinker International, Inc., 3.8750%, 15/5/23............... 3,893,000 0.4 3,889,037
Continental Rubber Of America Corp., 4.5000%, 15/9/19
N 750,000 0.1 780,693
TSMC Global, Ltd., 1.6250%, 3/4/18 (L44A)....cccovvvvennnn. 6,743,000 0.7 6,628,780
Goldman Sachs Capital 1, 6.3450%, 1572/34..................... 3,427,000 0.4 4,088,757
Reliance Steel & Aluminum Co., 4.5000%, 15/74/23............ 1,968,000 0.2 1,932,043
Asciano Finance, Ltd., 3.1250%, 23/9/15 (144A) ............ 289,000 — 292,428
J.B. Hunt Transport Services, Inc., 3.3750%, 15/9/15 ... 2,082,000 0.2 2,118,089
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 3.3750%,
1573718 (LA4A) et e e e e 2,658,000 0.3 2,746,190
Motorola Solutions, Inc., 4.0000%, 1/79/24..................... 707,000 0.1 712,673
38.0 365,325,620
0.3750%, SL/5716 oo s 8,348,000 0.9 8,343,434
0.5000%, BL/8716 v 23,690,000 2.5 23,682,609
0.3750%, BI/10716. .. s 14,906,000 1.5 14,845,452
0.5000%, 30710716, e s 25,515,000 2.6 25,453,203
0.6250%, BI/12716. e s 9,730,000 1.0 9,717,838
0.8750%, SBI/L71T o s 18,334,000 1.9 18,388,434
0.8750%, 2872717 oo 2,148,000 0.2 2,153,370
0.7500%, 3076717 oo s 3,450,000 0.4 3,437,332
0.8750%, I5/T707 o 1,060,000 0.1 1,058,840
1.0000%, 1579717 oo 135,000 — 135,084
0.8750%, 15710717 ..o 257,000 — 256,036
0.7500%, BI/10717 . s 1,148,000 0.1 1,138,941
1.0000%, A5712707 ..o 20,242,000 2.1 20,196,132
0.7500%, BI/12/07 .o s 1,409,000 0.1 1,394,249
0.8750%, SBI/1718 oo s 2,232,000 0.2 2,214,213
0.7500%, B1/3/18 oo 1,675,000 0.2 1,649,352
2.3750%, B1/5718 oo s 2,241,000 0.2 2,323,112
1.3750%, BL/T18 e s 7,354,000 0.8 7,362,045
1.6250%, BI/T719 oo s 14,068,000 1.5 14,091,086
1.5000%, BL/8/18 e s 25,759,000 2.7 25,885,786
1.7500%, 3079719 o s 8,366,000 0.9 8,415,677
1.5000%, B1710719. e s 11,830,000 1.2 11,758,831
1.5000%, B0/11719. .. e s 31,039,000 3.3 30,845,006
2.1250%, 3079721 oo s 7,247,000 0.8 7,329,094
2.2500%, 5710724 .o 45,338,000 4.8 45,649,698
3.7500%, A5710743. .. e 1,399,000 0.2 1,681,970
3.6250%, A572/84 ... 10,179,000 1.2 11,980,205
3.3750%, A5/5784 ... 773,000 0.1 870,350
3.1250%, I5/8784 ... 13,552,000 1.5 14,592,753
3.0000%, 5710744, . ..o s 12,281,000 1.3 12,910,401
34.3 329,760,533
34.3 329,760,533
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Fannie Mae Pool
5.5000%, L/L725. o 671,792 0.1 738,356
5.0000%, 179729 .o s 2,640,048 0.3 2,925,610
5.0000%, L71730. e 977,304 0.1 1,082,917
5.5000%, 170733 e 442,496 0.1 499,197
6.0000%, 1710735 oo 2,317,550 0.3 2,646,761
6.0000%, 172737 oo 793,759 0.1 917,681
6.0000%, 179737 oo 2,532,639 0.3 2,779,802
7.0000%, 172739 688,801 0.1 769,193
5.5000%, 173780 .o 1,789,317 0.2 2,040,585
4_.5000%, 1710740 oo 585,126 0.1 642,309
5.0000%, 172740 ... 4,329,846 0.5 4,810,977
5.5000%, L72/80. ... 992,539 0.1 1,131,946
5.0000%, LIA741. ... 1,133,806 0.1 1,259,647
5.0000%, L5740 1,082,359 0.1 1,202,399
5.5000%, L7680 ..o 3,076,477 0.4 3,449,870
5.0000%, LIT740. . 2,806,473 0.3 3,118,041
4.5000%, L/B/AL. .o 2,694,116 0.3 2,944,411
4.0000%, /6782 .. e s 2,431,001 0.3 2,623,089
4.0000%, L/BIA2. ..o e 1,073,010 0.1 1,157,740
4.0000%, /U822 e s 1,297,577 0.1 1,399,445
4.0000%, L710742 oo 1,712,151 0.2 1,847,819
4.0000%, LITIA3. e 4,263,932 0.5 4,601,076
4.0000%, 178743 e 4,126,208 0.5 4,453,062
4.0000%, L7943 .o 1,264,838 0.1 1,365,030
3.5000%, LIA/44. ... 5,056,915 0.6 5,305,182
4.0000%, O 2,451,591 0.3 2,645,036
3.5000%, L/S/44. ... 7,702,906 0.7 8,081,161
4.0000%, L/B/A4. ... 3,633,251 0.4 3,920,212
4.0000%, LITI84. ... e e 6,927,837 0.8 7,489,794
Freddie Mac Gold Pool
5.0000%, 1717009 470,652 0.1 494,735
5.5000%, 178719 e 468,528 0.1 495,627
5.0000%, 176720 oo 977,788 0.1 1,042,004
5.5000%, 1710736 oo 1,554,718 0.2 1,752,572
6.0000%, Y O 5,488,060 0.6 6,254,862
4.5000%, L/1740. . 1,520,257 0.2 1,664,598
5.5000%, L/5780. ..o 1,839,940 0.1 2,058,553
Ginnie Mae
5.1000%, 1571732 oo 2,353,796 0.3 2,681,274
Ginnie Mae 1 pool
4.9000%, 5710734 ..o 2,380,275 0.3 2,643,251
5.5000%, 1579735 oo 737,967 0.1 847,277
5.5000%, 1573736 oo 1,206,194 0.1 1,361,149
5.5000%, 1578739 oo 3,089,971 0.5 3,566,135
5.5000%, 1578739 o 2,102,034 0.3 2,496,340
5.0000%, 15710739 ..o 1,246,203 0.1 1,383,133
5.0000%, 15711739, .. i s 2,125,794 0.2 2,354,055
5.0000%, 5717480 o 642,738 0.1 711,582
5.0000%, 1575740 oo 697,868 0.1 775,483
5.0000%, 1575780 oo 182,612 — 203,583
5.0000%, 1577740 .o 618,137 0.1 683,055
5.0000%, 1577740 .o 2,162,594 0.2 2,394,497
5.0000%, 1572741 .o 2,102,587 0.2 2,339,050
5.0000%, I5/57481 o 829,660 0.1 935,246
4_.5000%, 1577741 .o 619,101 0.1 681,335
5.0000%, 1579741 o 2,082,493 0.2 2,325,388
Ginnie Mae Il pool
6.0000%, 20711734, ... s 1,103,406 0.1 1,265,353
5.5000%, 20710737 . s 965,821 0.1 1,077,145
6.0000%, 20710740, ... s 252,849 — 288,753

247/346



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

() ( )
6.0000%, 20712740 ... e s 1,928,932 0.2 2,197,479
5.5000%, 2071742 ..o 1,766,904 0.2 1,996,309
6.0000%, 20727482 ..o s 1,730,514 0.2 1,974,366
6.0000%, 2073742 ..o s 634,253 0.1 724,273
6.0000%, 2078742 ... s 2,654,845 0.3 3,027,749
3.5000%, 2075742 ..o 1,190,888 0.1 1,258,087
5.5000%, 20/5742 ..o s 1,310,906 0.2 1,479,093
6.0000%, 20/5742 ..o s 1,903,598 0.2 2,141,404
5.5000%, 2077742 ..o s 3,344,802 0.5 3,728,562
6.0000%, 2077742 ..o e s 815,203 0.1 929,686
6.0000%, 20/8/42 .. s 803,540 0.1 916,910
6.0000%, 2079742 ..o s 906,382 0.1 1,034,607
6.0000%, 20711742, ... s 798,043 0.1 908,356
6.0000%, 2072743 ... 864,951 0.1 986,204
15.2 145,927,468
Morgan Stanley, 6.8750% .........cceoiieiiiie i e 74,000 0.2 1,969,140
Morgan Stanley, 7.1250% .......c.ccviiiiriiiie i e e e 107,000 0.4 2,945,709
0.6 4,914,849
Citigroup Capital XITI, 7.8750% ......cocovenviiiniiiiiiiiniie e, 52,800 0.1 1,403,424
State Street Corp., 5.9000% .....covvennirineiiiiiineiie e 47,000 0.1 1,215,420
Ally Financial, Inc., 7.0000% .........ccooiieeiuieiiiiieiiiine e eenenn 3,390 0.4 3,405,573
Discover Financial Services, 6.5000%.........ccccvviveuiriiiinninennnns. 118,000 0.3 2,990,120
Wells Fargo & Co., 6.6250%..........ceuiuiniieiiiai i i, 110,025 0.3 3,052,094
1.8 16,981,480
Community Health, 4.2500%, 2071721 o 599,472 0.1 597,350
MGM Resorts International, 3.5000%, 13/12/19 ............... 4,388,468 0.4 4,265,064
Avago Technologies Cayman, Ltd., 3.7500%, 6/5/21 ......... 9,302,685 0.9 9,260,080
Quintiles Transnational Corp., 3.7500%, 8/6/18 ............ 1,393,718 0.1 1,375,139
IMS Health, Inc., 3.5000%, 1773721 oo 2,486,505 0.3 2,424,342
Tribune Co., 4.0000%, 27/12/20 ..o 2,751,587 0.3 2,705,168
2.1 20,627,143
99.3 954,786,627
(0.1) (1,154,266)
99.2 953,632,361
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2014 12 31
( ) ( )
Citibank
AUD 348,616 usb 282,016 283,888 2015 30 1,872
AUD 3,629 usb 2,951 2,955 2015 30 4
AUD 210,040 usb 170,817 171,042 2015 30 225
AUD 2,007,555 Usb 1,632,666 1,634,812 2015 30 2,146
CNH 19,513 usb 3,118 3,130 2015 30 12
CNH 19 usb 3 3 2015 30 0
CNH 60 usb 10 10 2015 30 0
CNH 29 usb 5 5 2015 30 0
CNH 20 usb 3 3 2015 30 0
CNH 30 usb 5 5 2015 30 0
usb 6 CNH 40 6 2015 30 0
usb 243 EUR 199 241 2015 30 2
usb 80 GBP 51 80 2015 30 0
usb 33 AUD 41 33 2015 30 0
usb 152 AUD 186 152 2015 30 0
usb 21,435 EUR 17,545 21,235 2015 30 200
usb 425,792 EUR 349,033 422,425 2015 30 3,367
usb 1 AUD 1 1 2015 30 0
usb 2,821 EUR 2,300 2,783 2015 30 38
usb 2,326 EUR 1,891 2,288 2015 30 38
usb 8,142 EUR 6,619 8,010 2015 30 132
usb 12 AUD 15 12 2015 30 0
usb 10,685 EUR 8,759 10,600 2015 30 85
usb 1,287,708 EUR 1,058,883 1,281,537 2015 30 6,171
usb 8,194 EUR 6,738 8,155 2015 30 39
usb 7,962 AUD 9,752 7,942 2015 30 20
usb 110 AUD 135 110 2015 30 0
usb 103,235 EUR 84,890 102,740 2015 30 495
usb 204,496 EUR 168,157 203,516 2015 30 980
usb 71 EUR 58 70 2015 30 1
usb 90 GBP 58 90 2015 30 0
usb 33,828 EUR 27,730 33,560 2015 30 268
usb 82,147 AUD 100,620 81,937 2015 30 210
usb 835,379 EUR 686,933 831,375 2015 30 4,004
Usb 70,946 EUR 58,339 70,606 2015 30 340
20,649
953,653,010
2014 12 31
C )
Citibank
EUR 70,378,112 Usb 86,430,093 85,176,518 2015 30 (1,253,575)
EUR 39,518 usb 48,204 47,827 2015 30 @G77)
EUR 6,654,756 Usb 8,172,586 8,054,051 2015 30 (118,535)
EUR 589,181 usb 723,563 713,068 2015 30 (10,495)
EUR 7,499,925 usb 9,210,523 9,076,934 2015 30 (133,589)
EUR 17,375,648 Usb 21,338,720 21,029,225 2015 30 (309,495)
EUR 107,132,550 Ush 131,567,556 129,659,312 2015 30 (1,908,244)
GBP 1,295,344 usb 2,027,210 2,018,171 2015 30 (9,039)
GBP 1,935 USD 3,029 3,015 2015 30 (14)
(3,743,363)
(3,743,363)
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(2014 12 31 )]
() ( )
Credit Suisse Mommercial Mortgage Trust Series 2007-C5,
5.8700%, 1579740 oooii e 3,552,390 0.5 3,643,466
Fannie Mae Connecticut Avenue Securities, 5.0695%,
2511724, ... 4,010,994 0.5 4,078,972
JP Morgan Chase Commercial Mortgage Securities Trust 2013-
JWRZ MZ, 6.1608%, 15/4/18 (L44A) .ooooovviiiiiiiii i, 3,601,502 0.4 3,602,583
1.4 11,325,021
CommScope Holding Co., INC. .......c.ccooiiiiiiiiiiiiiiiiiiiii i, 245,575 0.7 5,606,477
0.7 5,606,477
ADS Tactical, Inc., 11.0000%, 4/1/18 (144A)....coveneennnnn. 21,755,000 2.6 21,211,125
U.S. Airways Group, Inc., 6.1250%, 6/1/18.....c.ceciinnn. 4,779,000 0.6 4,994,055
Quiksilver, Inc. / QS Wholesale, Inc., 7.8750%, 8/1/18
[ 4,303,000 0.5 3,808,155
Quiksilver, Inc. /7 QS Wholesale Inc., 10.0000%, 8/1/20
.......................................................................................... 5,151,000 0.4 3,554,190
0.9 7,362,345
Chrysler Group LLC / CG Co-lIssuer Inc., 8.2500%,
1576720 o 1,842,000 0.3 2,049,225
Fiat Chrysler Automobiles NV, 7.8750%, 15/12/16............ 45,980 0.6 4,942,850
0.9 6,992,075
Navistar International Corp., 8.2500%, 1171721 ............ 2,701,000 0.3 2,673,990
Dana Holding Corp., 5.3750%, 1579721 ..o 2,978,000 0.4 3,074,785
MPG Holdco I, Inc., 7.3750%, 15/10/22.......cccciiiiin 6,646,000 0.8 6,878,610
Schaeffler Holding, 6.2500%, 15711719, 3,799,000 0.5 3,931,965
Schaeffler Holding, 6.7500%, 15711722, 4,188,000 0.5 4,397,400
2.2 18,282,760
Crown Media Holdings, Inc., 10.5000%, 15/7/19............... 6,178,000 0.9 6,749,465
iHeartCommunications, Inc., 9.0000%, 15/9/22 ............... 4,450,000 0.5 4,372,125
1.4 11,121,590
AV Homes, Inc., 8.5000%, T7/1/19 (144A) ovviviieiiiinn, 2,970,000 0.4 2,877,188
Century Communities, Inc., 6.8750%, 15/5/22 (144A) ...... 4,990,000 0.5 5,014,950
Meritage Homes Corp., 7.1500%, 1574720 ......coiiiiiinn, 1,993,000 0.3 2,152,440
Meritage Homes Corp., 7.0000%, A/1/22......iiiiiiiii 3,611,000 0.5 3,845,715
WCI Communities, Inc., 6.8750%, 15/8/21 (144A) ............ 2,024,000 0.3 2,039,180
2.0 15,929,473
Summit Materials LLC / Summit Materials Finance Corp.,
10.5000%, BL/1720. e s 3,820,000 0.5 4,259,300
v v
Block Communications, Inc., 7.2500%, 2/1/720 (144A) ...... 5,355,000 0.7 5,488,875
CCO Holdings LLC / CCO Holdings Capital Corp., 5.2500%,
1573720 o 2,538,000 0.3 2,566,553
CCO Holdings LLC / CCO Holdings Capital Corp., 5.7500%,
A571724 oo 7,064,000 0.9 7,152,300
Dish DBS Corp., 5.8750%, 15711724, ... 6,376,000 0.8 6,423,820
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Harron Communications L.P. / Harron Finance Corp., 9.1250%,
471720 (LAAAY .o 2,446,000 0.3 2,678,370
Numericable-SFR, 6.0000%, 15/5/22 (144A) cooinviiiiannnn. 10,734,000 1.2 10,806,454
4.2 35,116,372
Caesars Entertainment Resort Properties LLC, 11.0000%,
1071721 (LA4AY ..o e et e e e 5,280,000 0.6 4,831,200
Caesars Growth Properties Holdings LLC / Caesars Growth
Properties Finance, Inc., 9.3750%, 5/1/22 (144A) ......... 5,262,000 0.6 4,656,870
MGM Resorts International, 6.7500%, 10/1/20.................. 4,173,000 0.5 4,392,083
MGM Resorts International, 6.6250%, 15/712/21 ............... 5,196,000 0.7 5,481,780
MGM Resorts International, 7.7500%, 15/3/22........c......... 2,623,000 0.4 2,911,530
Paris Las Vegas Holding, 8.0000%, 10/1/20 (144A) ......... 6,266,000 0.8 6,172,009
Station Casinos LLC, 7.5000%, /1721 o 2,544,000 0.3 2,620,320
3.9 31,065,792
Boyd Acquisition Sub LLC/Boyd Acquisition Finance Corp.,
8.3750%, 1572718 (L44A) ... o 6,076,000 0.7 6,349,420
CCM Merger, Inc., 9.1250%, 5/1/19 (144A) ...cooovvvininnnnn. 2,043,000 0.3 2,155,365
Scientific Games International, Inc., 10.0000%,
L271722 oo 4,408,000 0.5 4,060,870
1.5 12,565,655
Sprint Nextel Corp., 7.0000%, 15/8/20.......cccoiiiiiinn 4,969,000 0.6 4,993,845
T-Mobile U.S., Inc., 6.2500%, 4/1721 ... 4,190,000 0.5 4,304,178
T-Mobile U.S., Inc., 6.0000%, 3/1/23 o 7,249,000 1.0 7,285,244
T-Mobile U.S., Inc., 6.3750%, 3/1/25 .o 4,095,000 0.5 4,170,758
2.6 20,754,025
Rayonier AM Products, Inc., 5.5000%, 6/1/24 (144A) ...... 2,381,000 0.2 1,967,301
CIT Group, Inc., 6.6250%, 471718 (L44A)..eiiiiiiiiiaes 781,000 0.1 850,314
CIT Group, Inc., 5.5000%, 1572719 (144A) ...ooovviiiiinnnnn, 3,083,000 0.4 3,262,199
0.5 4,112,513
Cardtronics, Inc., 5.1250%, 8/1/22 ..o 6,940,000 0.8 6,801,199
TransUnion Holding Co., Inc., 8.1250%, 15/6/18 ............ 2,141,000 0.3 2,199,878
TransUnion Holding Co., Inc., 9.6250%, 15/6/18 ............ 4,097,000 0.5 4,198,093
1.6 13,199,170
IHS, Inc., 5.0000%, 1171722, e, 4,770,000 0.6 4,746,150
Ardagh Packaging Finance PLC / Ardagh Holdings USA, Inc.,
6.2500%, 3171719 (L44A) e e 1,849,000 0.2 1,812,020
Greif, Inc., 7.7500%, 8/1/19 .o 4,237,000 0.6 4,808,995
0.8 6,621,015
Reynolds Group Issuer, Inc ./ Reynolds Group Issuer LLC /
Reynolds Group Issuer Lu, 9.0000%, 1574719 ... 5,406,000 0.7 5,622,240
Reynolds Group Issuer, Inc. / Reynolds Group Issuer LLC /
Reynolds Group Issuer Lu, 7.8750%, 15/8/19 .....ooiinnn. 917,000 0.1 968,581
0.8 6,590,821
Fresenius Medical Care U.S. Finance Il, Inc., 5.6250%,
BL/T/19 (LAAAY e e 1,426,000 0.2 1,529,385
Fresenius Medical Care U.S. Finance Il, Inc., 5.8750%,
BL/1722 (LAAAY e e e e 2,892,000 0.4 3,152,280
0.6 4,681,665
ConvaTec Healthcare E S.A., 8.2500%, 15/1/19 (144A)...... 4,165,000 0.5 4,230,078
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American Builders & Contractors Supply Co., Inc., 5.6250%,
1574721 (LA4A) e e 3,164,000 0.4 3,187,730
Park-Ohio Industries, Inc., 8.1250%, 4/1/21.................. 3,148,000 0.4 3,360,490
0.8 6,548,220
Royal Bank of Scotland Group PLC, 5.1250%, 28/5/24 ...... 8,778,000 1.1 8,945,467
Blackboard, Inc., 7.7500%, 15/11/719 (144A) ... 12,142,000 1.5 12,233,065
Jefferies Finance LLC / JFIN Co-lssuer Corp., 7.3750%,
471720 (LAAA) oo 1,708,000 0.2 1,596,980
TreeHouse Foods, Inc., 4.8750%, 15/3/22...c.cccciiiiiiiinnnn 3,316,000 0.4 3,365,740
FAGE Dairy Industry S.A. / FAGE USA Dairy Industry, Inc.,
9.8750%, 2/1720 (L44A) oo 8,544,000 1.1 8,971,200
JBS USA LLC / JBS USA Finance, Inc., 8.2500%, 2/1/20
[ 4,185,000 0.6 4,425,637
JBS USA LLC / JBS USA Finance, Inc., 7.2500%, 6/1/21
(LAAA) e e e 4,165,000 0.6 4,310,774
JBS USA LLC / JBS USA Finance, Inc., 7.2500%, 6/1/21
(LAAA) . 2,798,000 0.4 2,895,930
JBS USA LLC / JBS USA Finance, Inc., 5.8750%, 15/7/24... 3,406,000 0.4 3,354,910
Smithfield Foods, Inc., 6.6250%, 15/8/22 .....c.oiiiinn 2,682,000 0.3 2,816,100
Sun Merger Sub, Inc., 5.8750%, 8/1/21 (144A) ............... 1,651,000 0.2 1,688,148
2.5 19,491,499
Albertsons Holdings LLC/Saturn Acquisition Merger Sub, Inc.,
7.7500%, A5710722. ..o e e 1,186,000 0.2 1,221,580
SUPERVALU, Inc., 6.7500%, 671721 ..o, 14,305,000 1.7 14,126,187
SUPERVALU, Inc., 7.7500%, 15711722 oo, 2,765,000 0.3 2,723,525
2.2 18,071,292
C&S Group Enterprises LLC, 5.3750%, 15/7/22 (144A) ...... 4,941,000 0.6 4,916,295
Ameristar Casinos, Inc., 7.5000%, 15/74/21..................... 4,193,000 0.5 4,392,126
Greektown Holdings LLC/Greektown Mothership Corp., 8.8750%,
1573719 (LA4A) vt e 1,513,000 0.2 1,516,783
Mohegan Tribal Gaming Authority, 9.7500%, 9/1/21 ......... 7,408,000 1.0 7,593,199
1.7 13,502,108
Playa Resorts Holdings, 8.0000%, 15/8/20 (144A)............ 5,046,000 0.6 5,058,615
Permian Holdings, Inc., 10.5000%, 15/1/18 (144A )......... 1,725,000 0.2 1,302,375
Capsugel S.A., 7.0000%, 1575719 (144A) ooviviiiiiiiiii 3,258,000 0.4 3,296,689
Endo Finance LLC & Endo Finco, Inc., 7.0000%, 15/7/19
(LAAR) ..o e e e 591,000 0.1 619,073
Endo Finance LLC & Endo Finco, Inc., 7.0000%, 15/12/20
(LAAA) e e e 1,418,000 0.2 1,494,218
Salix Pharmaceuticals, Ltd., 6.0000%, 15/1/21 (144A) ... 2,041,000 0.3 2,086,923
Valeant Pharmaceuticals International, 6.3750%,
15710720 (LA4AY on et et e e 4,203,000 0.5 4,407,895
1.5 11,904,798
HMO
Centene Corp., 4.7500%, 15/5/22....cciiiiiiiii 3,752,000 0.5 3,766,070

252/346



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

HCA Holdings, Inc., 7.7500%, 1575721 ..o
Tenet Healthcare Corp., 5.5000%, /1719
Tenet Healthcare Corp., 8.0000%, 8/1/20........ccccvviinnn.
Tenet Healthcare Corp., 6.0000%, 1071720 ....c.ooveinnl .

Physio-Control International, Inc., 9.8750%, 15/1/19

CLAAAY ..o

Dreamworks Animation, 6.8750%,

Heckmann Corp., 9.8750%,
Hiland Partners L.P. / Hiland Partners Finance Corp.,
7.2500%,
Hiland Partners L.P. / Hiland Partners Finance Corp.,
5.5000%,

Sidewinder Drilling, Inc., 9.7500%,

California Resources Corp., 6.0000%, 15/11/24..............
Chaparral Energy, Inc., 9.8750%, 1071720 ..o
Chaparral Energy, Inc., 8.2500%, 9/1/21.......cciiiii
Chesapeake Energy Corp., 6.1250%, 15/2/21.....ccciiiii .
Chesapeake Energy Corp., 5.7500%, 15/73723.......c.ccecin.

Endeavor Energy Resources L.P. / EER Finance, Inc., 7.0000%,
1578721 (LA4A) e e

Halcon Resources Corp., 9.7500%, 1577720 ..o.coviiii
Kodiak Oil & Gas Corp., 8.1250%, 1271719 ..o
Kodiak Oil & Gas Corp., 5.5000%, 2/1/22.......ccciiiii

Linn Energy LLC / Linn Energy Finance Corp., 6.5000%,

I575719 oo s
Oasis Petroleum, Inc., 6.5000%, 1171721,
Oasis Petroleum, Inc., 6.8750%, 15/3/22......ccccviiiiiinn,

Parsley Energy LLC / Parsley Finance Corp., 7.5000%,

1572722 (LABAY ..o,

QEP Resources, Inc., 5.3750%, 1071722.......cccviiiiin,
QEP Resources, Inc., 5.2500%, 571723 ..
Rice Energy, Inc., 6.2500%, 571722 (144A)......c.ccven.
Samson Investment Co., 9.7500%, 1572720,
Sanchez Energy Corp., 6.1250%, 15/1723 ...
SandRidge Energy, Inc., 7.5000%, 15/3/21 ..o
SandRidge Energy, Inc., 8.1250%, 15/710/22..........c.........

Triangle USA Petroleum Corp., 6.7500%, 15/7/22 ...........
US Shale Solutions, Inc., 12.5000%, 9/1/17 ..
Dresser-Rand Group, Inc., 6.5000%, 5/71/21............c.......

PBF Holding Co., LLC / PBF Finance Corp., 8.2500%,

1572720 oo

Resolute Forest Products, Inc., 5.8750%,
Catamaran Corp., 4.7500%,
Atlas Pipeline L.P., 6.6250%,

Crestwood Midstream Partners L.P. / Crestwood Midstream
Finance Corp., 6.0000%,
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15/8/20 (144A)..............
IS/A/18 oo
1071720 (LA4R) ...oeee e

1575722 (LAARY ..o oo

15/11/19 (144A).....

1573720
10/1/20 (144A) ....cooo.....

15712720 .oooviiii

() ( )
836,000 0.1 892,430
3,335,000 0.4 3,426,713
2,308,000 0.3 2,440,710
2,276,000 0.3 2,449,727
1.1 9,209,580
2,625,000 0.3 2,795,625
1,463,000 0.2 1,506,890
9,602,000 0.7 5,809,210
5,943,000 0.7 5,675,565
5,071,000 0.6 4,475,158
2.0 15,959,933
4,239,000 0.3 2,405,633
969,000 0.1 823,650
546,000 — 374,010
3,215,000 0.3 2,218,350
12,881,000 1.6 13,589,454
3,333,000 0.4 3,449,655
7,585,000 0.8 6,750,649
1,663,000 0.2 1,255,565
1,762,000 0.2 1,801,645
2,742,000 0.3 2,762,565
4,069,000 0.4 3,499,340
2,476,000 0.3 2,265,540
5,204,000 0.6 4,761,660
5,257,000 0.6 5,007,293
5,070,000 0.6 4,816,500
4,919,000 0.6 4,623,860
2,239,000 0.3 2,093,465
7,098,000 0.4 2,976,724
1,169,000 0.1 984,883
1,964,000 0.2 1,266,780
1,834,000 0.1 1,164,590
2,738,000 0.2 1,820,770
2,800 0.3 2,156,000
8.6 70,462,948
5,125,000 0.7 5,535,000
3,516,000 0.4 3,551,160
5,022,000 0.6 4,796,010
2,471,000 0.3 2,477,178
1,287,000 0.2 1,315,958
1,124,000 0.1 1,081,850
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Crestwood Midstream Partners L.P. / Crestwood Midstream
Finance Corp., 6.1250%, 371722 o 5,833,000 0.7 5,599,680
Holly Energy Partners L.P. / Holly Energy Finance Corp.,
6.5000%, /1720 . e 3,321,000 0.4 3,304,395
MarkWest Energy Partners LP / MarkWest Energy Finance Corp.,
4.5000%, L577723 oo 8,650,000 1.0 8,368,874
Sabine Pass Liquefaction LLC, 5.6250%, 2/1/21............... 5,473,000 0.7 5,404,588
Sabine Pass Liquefaction LLC, 5.6250%, 15/4/23 ............ 3,178,000 0.4 3,122,385
3.5 28,197,730
Simmons Foods, Inc., 7.8750%, 1071721, 8,788,000 1.1 8,656,180
Gannett Co., Inc., 5.5000%, 15/9/724........cciiiiiiiiiii 1,826,000 0.2 1,835,130
Entercom Radio LLC, 10.5000%, 12/1719..ccciiii 6,603,000 0.8 7,197,270
Townsquare Radio LLC / Townsquare Radio, Inc., 9.0000%,
Q71719 (LAY o 4,951,000 0.7 5,297,570
1.5 12,494,840
Kennedy-Wilson, Inc., 5.8750%, A/1724.............coiie 8,801,000 1.1 8,845,005
Forest City Enterprises, Inc., 3.6250%, 15/8/20............ 1,281,000 0.2 1,364,265
Forestar USA Real Estate Group, Inc., 8.5000%, 6/1/22
(LAAR) .. e e 4,545,000 0.5 4,454,100
Greystar Real Estate Partners LLC, 8.2500%, 12/1/722...... 1,844,000 0.2 1,885,490
Howard Hughes Corp., 6.8750%, 10/1/21 (144A) ....coeenee. 7,941,000 1.0 8,258,640
Hunt Cos, Inc., 9.6250%, 3/1/721 (144A) ovviiieiiiinn, 6,923,000 0.9 7,096,075
2.8 23,058,570
Ahern Rentals, Inc., 9.5000%, 15/6/18 (144A) ......co...... 6,670,000 0.8 6,936,800
United Rentals North America, Inc., 8.3750%, 15/9/20
[ 1,935,000 0.3 2,084,963
1.1 9,021,763
Jaguar Holding Co. Il / Jaguar Merger Sub, Inc., 9.5000%,

1271719 (LA4AY e e 1,767,000 0.2 1,901,734
Hillman Group, Inc., 6.3750%, 15/7/22 (144A) ... 407,000 — 392,755
Ferrellgas Partners L.P. / Ferrellgas Partners Finance
Corp., 8.6250%, 1576720, . 2,105,000 0.3 2,120,788
Landry®s Holdings 11, Inc., 10.2500%, 171718 ... 377,000 — 390,195
Landry®s, Inc., 9.3750%, 571720 (144A) ..cooviviiiiiiii. 11,202,000 1.6 11,930,130
Wok Acquisition Corp., 10.2500%, 30/6/20 (144A)............ 8,496,000 1.0 8,517,240

2.6 20,837,565
Intelsat Luxembourg S.A., 7.7500%, 6/1/21.....cccciiinnnn. 4,525,000 0.6 4,553,281
ROC Finance LLC, 12.1250%, 9/1/18 (144A) ..ooivviiiiiannn. 7,503,000 1.0 7,953,180
CommScope Holding Co., Inc., 6.6250%, 6/1/20 (144A)...... 8,296,000 1.1 8,586,360
Altice S.A., 7.7500%, 15/5/722 (144A) ..coovviiiiiiiiiin, 8,186,000 0.9 8,221,813
Level 3 Communications, Inc., 5.7500%, 12/1/722 ............ 5,238,000 0.7 5,296,928
Level 3 Escrow Il, Inc., 5.3750%, 15/8/22....c.cccvvviinnn. 4,452,000 0.6 4,485,390

2.2 18,004,131
Frontier Communications Corp., 6.2500%, 15/9/21............ 4,562,000 0.6 4,596,215
Frontier Communications Corp., 6.8750%, 15/1/25............ 1,579,000 0.2 1,582,948
Sprint Capital Corp., 6.9000%, 5/1719...c.ccciiiiiiiiiiiiinnn, 1,044,000 0.1 1,070,100

0.9 7,249,263
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National CineMedia LLC, 7.8750%, 15/7/21 ..o 3,128,000 0.4 3,307,860
Eletson Holdings, 9.6250%, 15/1/722 (144A)......ccccevvnnn. 1,899,000 0.2 1,870,515
Florida East Coast Holdings Corp., 6.7500%, 5/1/19
(LAAR) .. e 7,468,000 0.9 7,411,990
Florida East Coast Holdings Corp., 9.7500%, 5/1/20
(LAAA) e 6,635,000 0.8 6,635,000
Watco Cos LLC / Watco Finance Corp., 6.3750%, 4/1/23
G 2,397,000 0.3 2,385,015
2.0 16,432,005
CEVA Group PLC, 4.0000%, 5/1/18 (144A) ..ooovviiiinne . 3,958,000 0.4 3,463,250
CEVA Group PLC, 7.0000%, 3/1/21 (144A) oooiiiiiiinn . 571,000 0.1 553,870
CEVA Group PLC, 9.0000%, 9/1/21 (144A) .oeoveiiiieinne 793,000 0.1 747,403
Syncreon Group B.V., 8.6250%, 1171721 (144A) .............. 4,481,000 0.5 4,234,545
XPO Logistics, Inc., 7.8750%, /1719 ... 8,850,000 1.2 9,292,500
2.3 18,291,568
83.7 680,461,174
William Lyon Homes, 6.5000% ........cccvvviiriiineeiiiieciiiieenieeaann 20,900 0.3 2,246,750
T-Mobile US, INC., 5.5000%........cccueueiuiirie e iiiieeiie i eeaenenns 89,450 0.6 4,739,956
0.9 6,986,706
Albaugh, Inc., 6.0000%, 30/5/21 .. 6,427,463 0.7 6,266,776
Formula One Term Loan, %, 29/7722.......oniiiiiiiiiii, 8,480,000 1.0 8,225,600
Orleans Homebuilders, Inc., 10.5000%, 14/2/16.............. 1,145,040 0.1 1,133,589
Caesars Growth Properties Holdings LLC, %, 5/8/21........ 822,938 0.1 749,457
Norcraft Cos. L.P. / Norcraft Finance Corp., 5.2500%,
24710720, . e 2,423,685 0.3 2,405,507
Oxbow Carbon and Minerals LLC, 8.0000%, 19/1/20........... 5,310,000 0.6 4,655,118
Del Monte Foods, Inc., 8.2500%, 18/8/21.......cceviin, 574,000 0.1 487,183
Surgery Center Holdings, Inc., %, 1173721, 1,615,000 0.2 1,554,437
Templar Energy LLC, 8.0000%, 25/11/20.....c.ccciiiiiniinnn 10,097,000 0.9 7,229,452
Chief Exploration, 8.7500%, 12/5/21. ..., 1,456,000 0.2 1,300,688
1.1 8,530,140
Dtz Term Loan, %, 28710722 ... 2,645,000 0.3 2,598,713
Maxim Crane Works L.P., 10.2500%, 26/11/18 ................. 2,215,423 0.3 2,226,500
Air Medical Group Holdings, Inc., 7.6250%, 31/5/18 ..... 3,480,000 0.4 3,427,800
0SG International, Inc., %, 8/5/19 ..o 1,890,263 0.2 1,833,555
Overseas Shipholding Term Loan, %, 5/8/19........cccciuenn. 1,350,615 0.2 1,313,473
0.4 3,147,028
Syncreon Group BV, %, 28710720 ... 4,396,775 0.5 4,264,872
6.1 49,672,720
92.8 754,052,098
(0.4) (3,107,630)
92.4 750,944,468
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2014 12 31
( ) ( )
Citibank

AUD 404,003 usb 328,560 328,992 2015 30 432
AUD 47 usb 38 38 2015 30 0
AUD 79 usb 64 64 2015 30 0
AUD 5,815 usb 4,729 4,735 2015 30 6
AUD 3,518 Usb 2,861 2,865 2015 30 4
AUD 4,849,507 USD 3,943,915 3,949,099 2015 30 5,184
AUD 2,344 usb 1,900 1,909 2015 30 9
AUD 21 usb 17 17 2015 30 0
AUD 35 usb 28 28 2015 30 0
CNH 11,442 usb 1,830 1,835 2015 30 5
CNH 239 usb 38 38 2015 30 0
CNH 1,098,025 usb 175,482 176,169 2015 30 687
CNH 16 usb 3 3 2015 30 0
CNH 3,211 usb 513 515 2015 30 2
CNH 69 usb 11 11 2015 30 0
CNH 4,432 Usb 710 711 2015 30 1
CNH 93 Usb 15 15 2015 30 0
CNH 32 usb 5 5 2015 30 0
CNH 2,969 usb 475 476 2015 30 1
CNH 1,486 Usb 238 239 2015 30 1
CNH 62 usb 10 10 2015 30 0
CNH 1,768 usb 284 284 2015 30 0
CNH 22,828 Usb 3,648 3,662 2015 30 14
CNH 747 usb 120 120 2015 30 0
CNH 40 usb 6 6 2015 30 0
GBP 10 usb 15 15 2015 30 0
GBP 12 usb 19 19 2015 30 0
GBP 12 usb 19 19 2015 30 0
GBP 28 usb 44 44 2015 30 0
GBP 10 usb 15 15 2015 30 0
GBP 28 usb 44 44 2015 30 0
usD 262,250 EUR 214,993 260,200 2015 30 2,050
usb 278,062 AUD 340,591 277,352 2015 30 710
usb 149 AUD 183 149 2015 30 0
usD 846,994 EUR 688,512 833,290 2015 30 13,704
usb 406,812 EUR 334,522 404,862 2015 30 1,950
usb 18,014 AUD 22,065 17,968 2015 30 46
usD 121,057 EUR 99,545 120,477 2015 30 580
usD 245 AUD 300 244 2015 30 1
usb 409,784 EUR 336,966 407,820 2015 30 1,964
usD 7,022 EUR 5,774 6,988 2015 30 34
UsD 156,541 EUR 128,724 155,791 2015 30 750
28,135

750,972,603
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2014 12 31
. )
Citibank

AUD 38,642 Usb 31,478 31,468 2015 30 (10)
AUD 3,933 usb 3,204 3,203 2015 30 (@))
EUR 128,477 usb 158,050 155,492 2015 30 (2,558)
EUR 56,071 usb 68,396 67,861 2015 30 (535)
EUR 31,466,338 USD 38,643,245 38,082,767 2015 30 (560,478)
EUR 397,035 usb 488,424 480,519 2015 30 (7,905)
EUR 8,015 usb 9,860 9,700 2015 30 (160)
EUR 166,602 usb 204,950 201,633 2015 30 (3,317)
EUR 9,490,798 Usb 11,655,479 11,486,429 2015 30 (169,050)
EUR 3,464 usb 4,225 4,192 2015 30 33)
EUR 53,876 usb 65,718 65,204 2015 30 (514)
EUR 3,543,528 UsD 4,322,431 4,288,626 2015 30 (33,805)
EUR 41,983,520 USD 51,559,206 50,811,397 2015 30 (747,809)
EUR 9,303,009 USD 11,424,858 11,259,153 2015 30 (165,705)
EUR 568,777 usb 698,505 688,374 2015 30 (10,131)
GBP 1,953 usb 3,056 3,042 2015 30 (¢
GBP 1,953 usb 3,056 3,042 2015 30 (14)
usb 269,001 AUD 332,527 270,791 2015 30 (1,790)
USD 279,269 AUD 344,025 280,152 2015 30 (883)

(1,704,712)

(1,704,712)
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AmeriCredit Automobile Receivables Trust, 2.6800%,
0710718 o e 222,000 0.1 223,887
AmeriCredit Automobile Receivables Trust, 3.3100%,
8710700 i e 87,000 — 88,480
Applebee®s/IHOP Funding LLC, 4.2770%, 5/9/44 ............... 2,383,000 0.3 2,394,834
Aventura Mall Trust 2013-AVM, 3.7427%, 5/12/32 (144A)... 339,000 0.1 331,717
Banc of America Commercial Mortgage Trust 2006-6, 5.4210%,

10710745 oo e e 100,000 — 103,318
Banc of America Commercial Mortgage Trust 2007-5, 5.7720%,

L0275 et e e e 58,500 — 62,004
BHP Billiton PLC, 3.2108%, 15/8/26 (144A).....c.cvveneennnn. 170,000 — 169,995
CKE Restaurant Holdings, Inc., 4.4740%, 20/3/43
T 1,061,388 0.2 1,077,801
COMM 2007-C9 Mortgage Trust, 5.6500%, 10712749 ............ 1,168,236 0.3 1,242,556
Commercial Mortgage Trust 2007-GG11, 5.8670%,
LOZ12749. .. e 476,000 0.1 516,654
Domino®"s Pizza Master Issuer LLC, 5.2160%, 25/1/742 ...... 647,388 0.1 679,447
Freddie Mac Structured Agency Credit Risk Debt Notes,
2.5695%, 25710724, ... 250,000 0.1 249,417
Freddie Mac Structured Agency Credit Risk Debt Notes,
2.8195%, 25700724 ..o 250,000 — 248,845
FREMF 2010 K-SCT Mortgage Trust, 2.0000%, 25/1/20
(LAAR) .o 248,418 — 216,318
GS Mortgage Securities Corp I, 3.4350%, 10/12/27
[ 247,000 — 233,403
GS Mortgage Securities Corp Trust 2013-NYC5, 3.6490%,
1071730 (LA4AY e et e e e e e e 100,000 — 101,474
Hilton U.S.A. Trust 2013-HLT, 4.4065%, 5/11/30 (144A)... 131,000 — 134,356
Hilton USA Trust 2013-HLT, 5.2216%, 5/11/30 (144A) ...... 637,000 0.1 654,845
JP Morgan Chase Commercial Mortgage Securities Trust 2013-
JWRZ MZ, 3.1508%, 1574730 (L44A) ovviiiiiiiiieie e, 144,000 — 144,091
JP Morgan Chase Commercial Mortgage Securities Trust 2014-
FBLU, 3.6610%, 15712728 (L44A) .oooviviiie i 147,000 — 147,104
LB-UBS Commercial Mortgage Trust, 5.4930%, 15/2/40 ...... 765,000 0.1 807,527
Santander Drive Auto Receivables Trust, 2.5200%,
LT79708 oo e e e 71,000 — 71,366
Santander Drive Auto Receivables Trust, 3.3000%,
L779708 o e e e 80,000 — 82,431
Starwood Retail Property Trust 2014-STAR, 3.4108%,
Y 0 7 670,000 0.1 675,718
Starwood Retail Property Trust 2014-STAR, 4.3108%,
L571L727 oo e e e 430,000 0.1 433,844
Wachovia Bank Commercial Mortgage Trust Series 2007-C30,
5.3830%, A5712/43. e 372,800 0.1 395,975
Wachovia Bank Commercial Mortgage Trust Series 2007-C31,
5.6600%, ISJA14T oo e 726,401 0.1 753,844
Wachovia Bank Commercial Mortgage Trust Series 2007-C33,
5.9412%, 1572751 e e 331,436 0.1 348,016
Wells Fargo Commercial Mortgage Trust 2014-TISH, 2.9050%,

1571727 (LA4A) oo e e e e 250,000 — 250,084
Wells Fargo Commercial Mortgage Trust 2014-TISH, 2.4050%,

1572727 (LA4A) e e e e e 75,000 — 75,020
Wells Fargo Commercial Mortgage Trust 2014-TISH, 3.4050%,

1572727 (LA4A) oot e 75,000 — 74,992

2.0 12,989,363
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Omnicom Group, INC. .o e e 35,276 0.4 2,732,832
BOBENG 0. ittt et et et e e e e 67,947 1.4 8,831,751
MICIOSOTT COMP. oo e e e e 116,131 0.8 5,394,285
NEKE, TG .ttt e e e e e e e e e e 39,845 0.6 3,831,097
GENErAl MOTOKS CO.urniritit i e e e e e e e e e e e e e 162,338 0.9 5,667,220
PEPSICO, INC. i 29,020 0.4 2,744,131
DHAQEO PL .. ittt et e e e e e 62,173 0.3 1,782,963
TV TV

Comcast Corp. - Class A .ot 62,614 0.6 3,632,238
Las Vegas SandS COMP. .eoeuiitiiiiie it et et e e e 125,592 1.1 7,304,430
E.l. du Pont de Nemours & CO. ....cooevviieniiiiiiiiie i e 107,691 1.3 7,962,672
LyondelIBasell Industries N.V. - Class A..........coooiiiiiiinn . 92,205 1.1 7,320,155

2.4 15,282,827
PACWEST BanCO D - .. ittt e e e e e e 49,353 0.3 2,243,587
Automatic Data Processing, INC. ........occooiiiiiiiiiiiiniiiiinenenen. 26,810 0.3 2,235,150
AppIE, INC. o 74,337 1.4 8,205,318
Seagate Technology PLC.......c.iiiieiiiii i e e e e e 33,195 0.3 2,207,468
Kimberly-Clark COrp. ... oot e e e e e e 29,541 0.5 3,413,167
Colgate-Palmolive CO. ..o.ooiiriiiiiiic e e e e, 49,411 0.5 3,418,747
JPMOrgan Chase & CO.....uuuii i it et e e e e e e 60,381 0.6 3,778,643
B 0ttt e e e e 22,938 0.6 3,769,172
D]0)Y /=] g o] o o B PP PPN 16,307 0.2 1,169,538

0.8 4,938,710
L1112 =T 0o o N 27,700 0.2 1,277,801
Edison International...............oiiii 43,053 0.5 2,819,111

0.7 4,096,912
Brookfield Infrastructure Partners L.P. .............oooiiiiiinn . 46,767 0.3 1,958,134
TE Connectivity, Ltd. (U.S. Shares) ........cccooiiiiiiiiiiiininninnnn. 111,121 1.1 7,028,403
Microchip Technology, INC......c..cocoviiiiiiiiiieiii e 78,507 0.5 3,541,451
XELINX, DN i e e e e e e e e 42,222 0.3 1,827,790

0.8 5,369,241
AMEFTCAN EXPIESS €O ittt it et e et et et e e e e eeeen 28,830 0.4 2,682,343
CME Group, INC. e e e e 69,352 1.0 6,148,055
HEFShEY €O et e e 30,995 0.5 3,221,310
(0T [= o P 43,807 0.4 2,812,847
YA Tolo I 60 o J TP 88,105 0.5 3,496,887
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National Grid PLC (ADR) ...cviviiiiriiriiii e et e e 29,849 0.3 2,109,130
Starwood Hotels & Resorts Worldwide, InC. ........covvvvvvieiinnens 57,947 0.7 4,697,763
Honeywell International, INC. ..., 39,354 0.6 3,932,252
BIACKROCK, INC. i e 3,703 0.2 1,324,045
Prudential PLC.......coiiiiiiii e e 131,410 0.5 3,023,637
DEEIE & CO. tiiiiii it e e 32,555 0.4 2,880,141
AMGEN, INC. o e 15,076 0.4 2,401,456
AbDOtE Laboratories .....oconiniiiii i e e e 45,690 0.3 2,056,964
ABBVEE, INC. . 124,048 1.4 8,117,702
Bristol-Myers Squibb Co.........cooviiiii 31,938 0.3 1,885,300
ELE LILLY & CO. i e e 48,163 0.5 3,322,765
JOhNSON & JONNSON ..uini i e e e e e e eas 56,781 0.9 5,937,590

3.4 21,320,321

HMO

Aetna, Inc. 39,871 0.6 3,541,741
Halyard Health, INC........coooiiiiii i 1 0.0 40
Waste Management, TNC........cooiviiiiiie i e e e 32,548 0.3 1,670,363
CREVION COMP . et e e e e e e e e e aeeens 69,736 1.2 7,822,984
Enterprise Products Partners L.P. ..., 192,099 1.1 6,938,617
MarkWest Energy Partners LP ..........cocoiiiiiiiiiiiiiii i e e, 39,764 0.4 2,671,743

1.5 9,610,360
Blackstone Group L.P. ...oooiiiiii i 267,336 1.4 9,043,978
Travelers CoS., INC. ... e e e e eas 18,141 0.3 1,920,225

REIT

OUEFront Media, INC.....ccciriiniiii e e e e e e eas 69,460 0.3 1,864,306
Six Flags Entertainment COrp. .......coooiiiiiiiiiiiiiiie i eee, 15,047 0.1 649,278
Home DePOt, INC. ..ot e e e e e 23,491 0.4 2,465,850
QUALCOMM, NG ittt it et e e e e e e e e e e e eaeens 41,204 0.5 3,062,693
UoS . BaNCOKP. ..ttt e e e 163,972 1.1 7,370,541
Verizon CommunicationS, INC.......ccooiiiiiiiiiiiiiiiieeee e eeens 79,010 0.6 3,696,088
CBS Corp. = CIaSS B .ivivuiiiiii it citie e et e e e e aeeeaeeen 112,517 0.9 6,226,690
ALEria Group, INC...o.iiiii i e e e e 85,656 0.7 4,220,271
Philip Morris International, Inc. ..., 51,820 0.7 4,220,740

1.4 8,441,011
Mattel, INC . i s 150,462 0.7 4,656,047
Canadian Pacific Railway, Ltd..........ccoooiiiiiiiiii e, 15,401 0.5 2,967,619
Union Pacific COrpP. ..o e e e 63,971 1.1 7,620,865

1.6 10,588,484

38.7 248,778,120
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ADS Tactical, Inc., 11.0000%, 174718 (144A).....c..ccceeee.. 990,000 0.1 965,250
Exelis, Inc., 4.2500%, 1710716 oo, 254,000 — 262,799
Exelis, Inc., 5.5500%, 1710721 oo 115,000 — 124,288
KLX, Inc., 5.8750%, 1712722, 595,000 0.2 602,438
0.2 989,525
Southwest Airlines Co., 5.1250%, /3717 ..o, 218,000 — 233,648
Chrysler Group LLC / CG Co-Issuer Inc., 8.2500%,
15768720 o 479,000 0.1 532,888
Chrysler Group LLC / CG Co-lIssuer, Inc., 8.0000%,
1576700 o 718,000 0.1 758,388
Fiat Chrysler Automobiles NV, 7.8750%, 15/12/16............ 20,200 0.3 2,171,499
General Motors Co., 4.8750%, 2/10/23 .o, 2,657,000 0.5 2,856,274
General Motors Co., 6.2500%, 2/10/43 ..o, 295,000 0.1 353,882
General Motors Co., 5.2000%, /47485, 676,000 0.1 714,870
1.2 7,387,801
Schaeffler Finance B.V., 4.2500%, 15/5/21 (144A) ......... 637,000 0.1 624,260
Schaeffler Holding, 6.2500%, 15711719, 1,432,000 0.2 1,482,120
Schaeffler Holding, 6.7500%, 15711722, 1,632,000 0.3 1,713,600
0.6 3,819,980
Century Communities, Inc., 6.8750%, 15/5/22 (144A) ...... 1,529,000 0.2 1,536,645
D.R. Horton, Inc., 3.7500%, 173719 542,000 0.1 537,935
DR Horton, Inc., 4.7500%, 15/5/17 .., 92,000 — 96,600
DR Horton, Inc., 3.6250%, 1572718 500,000 0.1 508,125
Lennar Corp., 4.1250%, 1712718 oo 600,000 0.1 597,000
MDC Holdings, Inc., 5.5000%, 1571724 ... 551,000 0.1 535,848
Meritage Homes Corp., 7.0000%, /8722, 605,000 0.1 644,325
Toll Brothers Finance Corp., 4.3750%, 15/74/23............... 51,000 — 50,235
0.7 4,506,713
Owens Corning, 4.2000%, L/12/24.......coiiiiiiiii i 342,000 0.1 338,185
Summit Materials LLC / Summit Materials Finance Corp.,
10.5000%, BL/1720. .. e 996,000 0.1 1,110,540
0.2 1,448,725
Martin Marietta Materials, Inc., 4.2500%, 2/7/24 ......... 458,000 0.1 470,392
SABMiller Holdings, Inc., 7.5000%, 30/11/16................. 450,000 0.1 470,250
TV TV
CCO Holdings LLC / CCO Holdings Capital Corp., 5.2500%,
1573720 s 785,000 0.1 793,831
CCO Holdings LLC / CCO Holdings Capital Corp., 5.7500%,
A571724..... e 789,000 0.1 798,863
Numericable Group S.A., 6.0000%, 15/5/22 (144A)............ 3,633,000 0.6 3,657,522
0.8 5,250,216
Caesars Entertainment Resort Properties LLC, 11.0000%,
1710721 (LA4A) et e e e 716,000 0.1 655,140
MGM Resorts International, 8.6250%, 172719 ...l 261,000 — 297,214
MGM Resorts International, 6.7500%, 1/10/20.................. 600,000 0.1 631,500
MGM Resorts International, 6.0000%, 15/3/23..........ccil 1,174,000 0.2 1,185,740
Paris Las Vegas Holding, 8.0000%, 1/10/20 (144A) ......... 600,000 0.1 591,000
Wynn Macau, Ltd., 5.2500%, 15/10/21 (144A) ..ccoveneennnnn. 1,450,000 0.3 1,370,250
0.8 4,730,844
CCM Merger, Inc., 9.1250%, 1/5/19 (144A) ..cooeviiennnn, 200,000 — 211,000
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Sprint Corp., 7.2500%, 1579721 oo 474,000 0.1 472,223
Sprint Corp., 7.1250%, 1576724 ..o, 351,000 0.1 328,185
T-Mobile U.S., Inc., 6.0000%, 173723 .o 2,539,000 0.3 2,551,694
T-Mobile U.S., Inc., 6.3750%, 173725 oo 1,122,000 0.2 1,142,757
0.7 4,494,859
Albemarle Corp., 4.1500%, /12724, 1,251,000 0.2 1,273,541
Albemarle Corp., 5.4500%, 1712784, 1,028,000 0.2 1,110,366
Ashland, Inc., 3.8750%, 1574718 ..o 172,000 — 174,365
Ashland, Inc., 6.8750%, 15/5/743 (144A) ..ooooviiiiiiiiin., 222,000 — 237,540
0.4 2,795,812
CIT Group, Inc., 6.6250%, 174718 (144A)....ccviiiniiiininnnn, 27,000 — 29,396
CIT Group, Inc., 5.5000%, 1572719 (144A) .ooivvviniannnn. 478,000 — 505,784
CIT Group, Inc., 3.8750%, 1972719, 361,000 0.1 361,000
0.1 896,180
Credit Suisse, 3.6250%, 9/9/24 ..., 594,000 0.1 604,977
HBOS PLC, 6.7500%, 21/5/18 (L44A)..neiiie i, 362,000 0.1 404,353
Intesa Sanpaolo SpA, 5.0170%, 26/6/24 (144R) ....cevvnnn. 1,594,000 0.2 1,549,873
Santander U.K. PLC, 5.0000%, 7/11/23 (144A)....c.coeneee.. 328,000 0.1 347,052
0.5 2,906,255
SVB Financial Group, 5.3750%, 15/9720.......ccccceviiiinn . 322,000 0.1 362,975
Zions Bancorporation, 5.8000%, 15/6/23 oo 530,000 — 501,645
0.1 864,620
Autodesk, Inc., 3.6000%, 15712722, 200,000 — 198,104
IHS, Inc., 5.0000%, L/A1722 i, 904,000 0.1 899,480
Seagate HDD Cayman, 4.7500%, 171725 (144A) ...covvvienennnnn. 2,947,000 0.6 3,041,921
Seagate Technology PLC, 4.7500%, 1/6/23....ccciiiiiiiiininn. 303,000 — 315,255
Seagate Technology PLC, 5.7500%, 1712734 ... 195,000 — 206,263
0.6 3,563,439
Verisk Analytics, Inc., 4.8750%, 1571719 ..o 204,000 — 219,201
Verisk Analytics, Inc., 5.8000%, 1/5/721....c..cccciiiiiinnn, 982,000 0.2 1,107,882
Verisk Analytics, Inc., 4.1250%, 1279722 ..o 315,000 0.1 325,171
0.3 1,652,254
Ardagh Packaging Finance PLC / Ardagh Holdings USA, Inc.,
6.2500%, 3171719 (LAAA)...ee e 479,000 0.1 469,420
Greif, Inc., 7.7500%, 178719 i 450,000 0.1 510,750
0.2 980,170
Reynolds Group Issuer, Inc ./ Reynolds Group Issuer LLC /
Reynolds Group Issuer Lu, 9.0000%, 1574719 .....oiinnnn. 350,000 0.1 364,000
Fidelity National Information Services, Inc., 5.0000%,
1573722 oo 190,000 — 201,715
Fidelity National Information Services, Inc., 3.8750%,
BIBI24...... e e e s 649,000 0.2 656,813
Fiserv, Inc., 3.1250%, 1710715 oo, 210,000 — 213,656
0.2 1,072,184
MSCI, Inc., 5.2500%, 15710724 ..o 372,000 0.1 385,950
Fresenius Medical Care U.S. Finance Il, Inc., 5.6250%,
BL/T/19 (LAAAY e e e e 632,000 0.1 677,820
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American Builders & Contractors Supply Co., Inc., 5.6250%,
1574721 (LA4A) e e 200,000 — 201,500
Bank of America Corp., 1.5000%, 9/10/15.......ciiiiii 133,000 — 133,571
Bank of America Corp., 8.0000%, 29712749 ..., 296,000 — 319,310
Citigroup, Inc., 5.8000%, 15711719 .o 1,371,000 0.2 1,374,428
Citigroup, Inc., 5.9000%, 29712749 ... 360,000 0.1 352,800
Goldman Sachs Group, Inc., 5.6250%, 15/1/17..ccciieeen 120,000 — 128,749
Goldman Sachs Group, Inc., 5.7000%, 10/5/719........ccc....l. 197,000 — 200,004
Morgan Stanley, 1.8750%, BI1/18. .. 1,581,000 0.3 1,576,357
Morgan Stanley, 5.0000%, 24/11725. ... 255,000 — 272,459
Royal Bank of Scotland Group PLC, 6.1000%, 10/6/23 ...... 1,264,000 0.2 1,373,203
Royal Bank of Scotland Group PLC, 6.0000%, 19/12/23...... 1,303,000 0.3 1,412,826
Royal Bank of Scotland Group PLC, 5.1250%, 28/5/24 ...... 3,280,000 0.6 3,342,575
Royal Bank of Scotland Group, PLC, 2.5500%, 18/9/15...... 76,000 — 76,774
1.7 10,563,056
Carlyle Holdings Finance LLC, 3.8750%, 1/2/23 (144A) ... 186,000 — 190,878
General Electric Capital Corp., 6.2500%, 15/12/49......... 300,000 0.2 328,125
General Electric Capital Corp., 7.1250%, 15/12/49......... 100,000 — 116,750
General Electric Capital Corp., 6.3750%, 15/11/67......... 229,000 — 246,175
0.2 881,928
FMG Resources August 2006 Pty, Ltd., 6.8750%, 1/74/22
(LAAR) .. e 500,000 0.1 418,125
GE Capital Trust I, 6.3750%, 15/11/767.....c.cciviiiiii 128,000 — 138,183
Blackboard, Inc., 7.7500%, 15711719 (144A) ..covvenennnnnn. 2,276,000 0.4 2,293,070
PPL WEM Holdings PLC, 3.9000%, 1/5/16 (144A) ............... 210,000 — 216,266
PPL WEM Holdings PLC, 5.3750%, 1/5/21 (144A) ....cc.eneene. 487,000 0.1 548,069
0.1 764,335
National Semiconductor Corp., 6.6000%, 15/6/17 ............ 318,000 0.1 358,015
Samsung Electronics America, Inc., 1.7500%, 10/4/17
[ P 218,000 — 218,782
0.1 576,797
Cadence Design Systems, Inc., 4.3750%, 15/10/24............ 1,435,000 0.2 1,460,850
FLIR Systems, Inc., 3.7500%, 179716, 317,000 — 328,715
Trimble Navigation, Ltd., 4.7500%, 1/12/724 .................. 1,747,000 0.2 1,793,422
0.2 2,122,137
Mohegan Tribal Gaming Authority, 9.7500%, 179721 ......... 200,000 — 205,000
Ally Financial, Inc., 8.0000%, 1573720 oo 472,000 0.1 558,140
Ally Financial, Inc., 7.5000%, 1579720 ..o, 467,000 0.1 548,725
General Motors Financial Co., Inc., 3.2500%, 15/5/18 ... 128,000 — 128,480
0.2 1,235,345
Synchrony Financial, 3.0000%, 15/8/19....cciiiiiiiiiiieea 956,000 0.2 967,071
Synchrony Financial, 4.2500%, 15/8/24.............coccieinn . 1,275,000 0.2 1,309,825
0.4 2,276,896
American Express Co., 5.2000%, 157117190 324,000 0.1 330,777
American Express Co., 6.8000%, 1/9766......ccccvvviviiiiiinnns 348,000 0.1 365,400
Discover Financial Services, 3.9500%, 6/11/24............... 823,000 — 828,955
0.2 1,525,132
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Charles Schwab Corp., 7.0000%, 2872749 ... 259,000 — 300,603
E*TRADE Financial Corp., 6.3750%, 15711719 ...l 320,000 0.1 340,800
E*TRADE Financial Corp., 5.3750%, 15711722 ... 632,000 0.1 647,800
Lazard Group LLC, 6.8500%, 15/6/17 i 86,000 — 95,790
Lazard Group LLC, 4.2500%, 14/11720......ccciviiiiiiee e, 425,000 0.1 448,510
Raymond James Financial, Inc., 4.2500%, 15/4/16............ 423,000 0.1 438,706
Raymond James Financial, Inc., 5.6250%, 1/74/24 ............ 1,607,000 0.2 1,833,702
Stifel Financial Corp., 4.2500%, 18/7/24 ... 626,000 0.1 630,936
TD Ameritrade Holding Corp., 3.6250%, 1/4/25 ............... 1,609,000 0.3 1,634,145
1.0 6,370,992
LeasePlan Corp., 2.5000%, 16/5/18 (144A) .oooivviiiiennnn. 635,000 0.1 635,782
FAGE Dairy Industry S.A. / FAGE USA Dairy Industry, Inc.,
9.8750%, 172720 (L44A) oo e 500,000 0.1 525,000
Smithfield Foods, Inc., 6.6250%, 15/8/22 ....cccoiiiin 500,000 0.1 525,000
Sun Merger Sub, Inc., 5.2500%, 1/8/18 (144A) ......cceenn... 80,000 — 81,600
Tyson Foods, Inc., 6.6000%, 174716 ..., 232,000 — 247,387
0.1 853,987
Safeway, Inc., 4.7500%, /712721 ... 204,000 — 206,851
SUPERVALU, Inc., 6.7500%, 176721 .o, 1,742,000 0.3 1,720,224
SUPERVALU, Inc., 7.7500%, 15711722 ..o 1,093,000 0.2 1,076,605
0.5 3,003,680
Playa Resorts Holdings B.V., 8.0000%, 15/8/20 (144A) ... 350,000 0.1 350,875
Thermo Fisher Scientific, Inc., 3.3000%, 15/2/22 ......... 444,000 0.1 445,434
Ameriprise Financial, Inc., 7.5180%, 1/6/66.................. 413,000 0.1 443,975
Neuberger Berman Group LLC / Neuberger Berman Finance Corp.,
5.6250%, 1573720 (L44A) ..o e e e 662,000 — 695,100
Neuberger Berman Group LLC / Neuberger Berman Finance Corp.,
5.8750%, 1573722 (L44A) ..o o e e 358,000 0.1 378,585
0.2 1,517,660
Primerica, Inc., 4.7500%, 1577722......ccooiiiiiiiiiiii i, 542,000 0.1 592,142
Cintas Corp. No 2, 2.8500%, 1/76/16 oo 146,000 — 149,741
Cintas Corp. No 2, 4.3000%, 176721 oo 152,000 — 164,038
— 313,779
CNH Capital LLC, 3.6250%, 15/4718.....ccoiiieiii i, 767,000 0.1 759,330
Life Technologies Corp., 5.0000%, - 15/1/21 oo 77,000 — 85,212
Capsugel S.A., 7.0000%, 15/5/719 (144A) .oooviiiiiiiiiin, 917,000 0.1 927,889
Valeant Pharmaceuticals International, 6.3750%,
15710720 (LAAA) conneeie e e 1,814,000 0.3 1,902,432
0.4 2,830,321
Actavis Funding SCS, 3.8500%, 15/6/24................ccein . 260,000 0.1 261,831
Actavis Funding SCS, 4.8500%, 15/6/44.......ccccccoiiiiiinnl. 232,000 — 236,338
0.1 498,169
HMO
Centene Corp., 4.7500%, 15/5/722....cciniiiiiiiiiiiii 1,159,000 0.2 1,163,346
HCA Holdings, Inc., 7.7500%, 15/5/721 ..o 250,000 — 266,875
HCA, Inc., 3.7500%, 1573719 i 414,000 0.1 415,553
0.1 682,428
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Becton Dickinson and Co., 1.8000%, 15/12/17.........c...... .. 900,000 0.1 903,964
ING U.S., Inc., 5.6500%, 15/5/53 i 256,000 — 254,720
Heckmann Corp., 9.8750%, 1574718 oo 750,000 0.1 453,750
Hiland Partners L.P. / Hiland Partners Finance Corp.,
7.2500%, 1710720 (LA4A) . cniie et 888,000 0.1 848,040
Hiland Partners L.P. / Hiland Partners Finance Corp.,
5.5000%, 1575722 (LA4A) ... cnieii e e 1,596,000 0.2 1,408,470
Oceaneering International, Inc., 4.6500%, 15/711/24 ...... 1,886,000 0.3 1,850,289
0.7 4,560,549
Ensco PLC, 4.5000%, 1710724, 317,000 — 308,716
Nabors Industries, Inc., 5.0000%, 15/9/720.................. ... 433,000 0.1 425,799
0.1 734,515
California Resources Corp., 5.5000%, 15/9/721 ............... 1,148,000 0.2 987,280
California Resources Corp., 6.0000%, 15/11/24............... 179,000 — 152,150
Chesapeake Energy Corp., 6.1250%, 15/2/21 437,000 0.1 461,035
Chesapeake Energy Corp., 5.3750%, 15/6/21.....cccveiiiinnn. 714,000 0.1 717,124
Chesapeake Energy Corp., 4.8750%, 15/4/22..........cocenn. 1,515,000 0.2 1,480,913
Cimarex Energy Co., 5.8750%, /5722, 1,054,000 0.2 1,101,430
Cimarex Energy Co., 4.3750%, 1/6/24.....c.ccoviiiiiiiiiininn, 1,241,000 0.2 1,188,258
Devon Energy Corp., 2.2500%, 15712718 512,000 0.1 510,633
Endeavor Energy Resources L.P. / EER Finance, Inc., 7.0000%,
1578721 (LA4A) e e e 2,311,000 0.4 2,056,789
Parsley Energy LLC / Parsley Finance Corp., 7.5000%,
1572722 (LA4AY ... e et et e e 1,237,000 0.2 1,178,243
QEP Resources, Inc., 5.3750%, 1/710/22...c.ccviiiiiiiiin, 1,578,000 0.2 1,499,100
QEP Resources, Inc., 5.2500%, 1/5/23 .o 1,358,000 0.2 1,276,520
Rice Energy, Inc., 6.2500%, 1/5/22 (144A).....cccvvvineennnn. 682,000 0.1 637,670
Samson Investment Co., 9.7500%, 15/2/20.......cccciviiiinnnn. 2,257,000 0.1 946,529
SandRidge Energy, Inc., 8.1250%, 15/710/22.........ccoceven. 245,000 — 155,575
2.3 14,349,249
Chevron Corp., 1.3450%, 15711717 o 1,777,000 0.3 1,779,683
Forum Energy Technologies, Inc., 6.2500%, 1/10/21......... 1,526,000 0.2 1,442,070
Frontier Oil Corp., 6.8750%, 15711718, 180,000 — 183,825
Georgia-Pacific LLC, 3.1630%, 15711721 ... 1,412,000 0.2 1,422,569
Georgia-Pacific LLC, 3.6000%, 173725 oo 1,324,000 0.2 1,332,406
0.4 2,754,975
Omnicare, Inc., 4.7500%, 1712722 oo, 395,000 0.1 401,913
Omnicare, Inc., 5.0000%, 1712724 oo 510,000 — 525,300
0.1 927,213
Crestwood Midstream Partners L.P. / Crestwood Midstream
Finance Corp., 6.0000%, 15712720 oo 836,000 0.1 804,650
Crestwood Midstream Partners L.P. / Crestwood Midstream
Finance Corp., 6.1250%, 173722 oo 1,885,000 0.3 1,809,600
DCP Midstream Operating L.P., 4.9500%, 1/74/22............... 443,000 0.1 470,934
DCP Midstream Operating L.P., 3.8750%, 15/3/23 ............ 855,000 0.1 819,595
DCP Midstream Operating L.P., 5.6000%, 1/4/44............... 545,000 0.1 559,214
El Paso Pipeline Partners Operating Co LLC, 4.3000%,
/5724 ... 423,000 0.1 424,609
El Paso Pipeline Partners Operating Co. LLC, 5.0000%,
L/00720 oo 144,000 — 151,659
Energy Transfer Partners L.P., 4.1500%, 1/10/20............ 195,000 — 200,158
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EnLink Midstream Partners L.P., 4.4000%, 174/24............ 591,000 0.1 599,812
EnLink Midstream Partners L.P., 5.6000%, 1/74/44............ 485,000 0.1 508,474
Kinder Morgan, Inc., 7.7500%, 15/1732....cccciiiiiiiiiiin 471,000 0.1 581,685
MarkWest Energy Partners LP / MarkWest Energy Finance Corp.,
4.5000%, I57T723 e e 3,287,000 0.5 3,180,173
Plains All American Pipeline L.P., 3.9500%, 15/9/15...... 252,000 — 257,198
Spectra Energy Corp., 4.7500%, 1573724 ... 550,000 0.1 590,635
Targa Resources Partners L.P. / Targa Resources Partners
Finance Corp., 4.1250%, 15711719 oo, 1,476,000 0.2 1,428,030
Western Gas Partners L.P., 5.3750%, 176721 ...l 540,000 0.1 593,235
2.0 12,979,661
Gannett Co., Inc., 5.5000%, 1579724 632,000 0.1 635,160
Nielsen Finance LLC / Nielsen Finance Co., 4.5000%,
1710720 (LA4A) .. e e e e e 400,000 0.1 404,000
UBM PLC, 5.7500%, 3711720 (L44A) eieiiieiiii 339,000 0.1 370,263
0.2 774,263
Jones Lang LaSalle, Inc., 4.4000%, 15/711/22.......c.c........ 358,000 0.1 372,138
Kennedy-Wilson, Inc., 5.8750%, 1/74/24.........c..coocvveinn, 3,138,000 0.4 3,153,690
0.5 3,525,828
Forestar USA Real Estate Group, Inc., 8.5000%, 1/6/22
G 1,438,000 0.2 1,409,240
Greystar Real Estate Partners LLC, 8.2500%, 1/12/22...... 729,000 0.1 745,403
Howard Hughes Corp., 6.8750%, 1710721 (144A) ... 487,000 0.1 506,480
Post Apartment Homes L.P., 4.7500%, 15/10/17 ............... 206,000 — 221,641
0.4 2,882,764
REIT
Goodman Funding Pty, Ltd., 6.3750%, 12/11/20 (144A)...... 255,000 — 294,413
REIT -
Senior Housing Properties Trust, 6.7500%, 15/4/20......... 101,000 — 114,353
Senior Housing Properties Trust, 6.7500%, 15/12/21 ...... 112,000 — 129,482
— 243,835
REIT
Alexandria Real Estate Equities, Inc., 2.7500%,
L571720 o e e 675,000 0.1 669,324
Alexandria Real Estate Equities, Inc., 4.6000%,
LIAT22. .o e e 443,000 0.1 471,907
Alexandria Real Estate Equities, Inc., 4.5000%,
B0/7/29 o e 664,000 0.1 681,752
Reckson Operating Partnership L.P., 7.7500%, 15/3/20 ... 475,000 0.1 568,065
0.4 2,391,048
REIT
Retail Opportunity Investments Partnership L.P., 5.0000%,
15712723 oo e 129,000 — 140,083
Retail Opportunity Investments Partnership L.P., 4.0000%,
I5712/24 ..o e 367,000 0.1 368,496
0.1 508,579
Ahern Rentals, Inc., 9.5000%, 15/6/18 (144A) ............... 415,000 0.1 431,600
Macy®s Retail Holdings, Inc., 5.9000%, 1/12/16 ............ 163,000 — 176,939
Brinker International, Inc., 3.8750%, 15/5/723............... 496,000 0.1 495,495
Wok Acquisition Corp., 10.2500%, 30/6/20 (144A)............ 2,421,000 0.4 2,427,053
0.5 2,922,548
TSMC Global, Ltd., 1.6250%, 3/4/18 (L44A)....civviinennn. 860,000 0.1 845,432
Goldman Sachs Capital 1, 6.3450%, 1572/34..................... 1,420,000 0.3 1,694,203
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Reliance Steel & Aluminum Co., 4.5000%, 15/74/23............ 479,000 0.1 470,248
Altice S.A., 7.7500%, 15/5/22 (144A) 2,540,000 0.4 2,551,113
SBA Tower Trust, 2.9330%, 15712717 (L44A)....covvvviinnnnn, 173,000 — 175,350
0.4 2,726,463
Eletson Holdings, 9.6250%, 15/1722 (L44A)....cvveinian.. 440,000 0.1 433,400
Florida East Coast Holdings Corp., 6.7500%, 1/5/19
(LAAA) e 2,256,000 0.3 2,239,079
Florida East Coast Holdings Corp., 9.7500%, 1/5/20
(LAAA) e e 2,013,000 0.3 2,013,000
0.6 4,252,079
Asciano Finance, Ltd., 3.1250%, 23/9/15 (144A) ............ 58,000 — 58,688
Syncreon Group B.V., 8.6250%, 1711721 (144A) ............... 200,000 — 189,000
XPO Logistics, Inc., 7.8750%, 179719 ... 1,622,000 0.3 1,703,100
0.3 1,950,788
J.B. Hunt Transport Services, Inc., 3.3750%, 15/9/15 ... 319,000 0.1 324,530
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 2.5000%,
1573716 (L44A) e 40,000 — 40,562
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 3.3750%,
1573718 (LA4A) e s 335,000 0.1 346,115
Penske Truck Leasing Co., L.P. / PTL Finance Corp., 4.2500%,
1771723 (LA4A) e e s 266,000 — 276,572
0.1 663,249
Motorola Solutions, Inc., 4.0000%, 1/9/24.........ccccc...... 284,000 — 286,279
25.9 166,830,034
0.2500%, 1712715, e 8,234,000 1.3 8,233,358
0.3750%, BL/5/16 o 5,839,000 0.9 5,835,806
0.5000%, BL/8/L6 oo 6,374,000 1.0 6,372,011
0.8750%, 1579716 oonii 3,714,000 0.6 3,733,729
0.3750%, 1710716, e 12,347,000 1.9 12,296,846
0.5000%, 30711716 23,190,000 3.6 23,133,833
0.6250%, BL/12/18. ..o 6,428,000 1.0 6,419,965
0.8750%, BL/L/LT e 1,069,000 0.2 1,072,174
0.8750%, 2872717 ..o 65,000 — 65,163
0.7500%, 3076717 oo 2,169,000 0.3 2,161,035
0.8750%, 577717 o 134,000 — 133,853
1.0000%, 1579707 o 25,000 — 25,016
0.8750%, 15700717 .. 42,000 — 41,843
0.7500%, 1710717 e 163,000 — 161,714
1.0000%, 15712717 ..o 8,921,000 1.4 8,900,785
0.7500%, BL/12/07 e 310,000 306,755
0.8750%, BL/L/L8 e 96,000 — 95,235
0.7500%, BL/3/18 e 479,000 0.1 471,666
1.3750%, BL/T/L8 oo 2,812,000 0.4 2,815,076
1.3750%, 3079718 oo 3,462,000 0.5 3,459,026
1.2500%, 1710718 e 2,761,000 0.4 2,743,313
1.6250%, BL/T719 o 2,393,000 0.4 2,396,927
1.0000%, 3079719 e 458,000 0.1 445,441
1.7500%, 3079719 o 3,099,000 0.5 3,117,402
1.5000%, 31710719 . 3,173,000 0.5 3,153,911
1.5000%, 30711719 e 13,002,000 2.0 12,920,738
2.1250%, 3079721 oo 3,099,000 0.5 3,134,105
1.7500%, 1575723 oo 731,000 0.1 711,811
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2.5000%, 1578723 oo 2,705,000 0.4 2,792,069
2.7500%, 15710723 . 3,632,000 0.6 3,823,813
2.5000%, 1575724 ..o s 2,348,000 0.4 2,418,989
2.3750%, A578724 ... 713,000 0.1 726,258
2.2500%, 15710724 ... s 17,781,000 2.8 17,903,244
3.7500%, 5711743, ..o 2,776,000 0.5 3,337,490
3.6250%, 15727484 ... s 529,000 0.1 622,608
3.3750%, A5/5744 .o 658,000 0.1 740,867
3.1250%, 1578744 ..o 1,532,000 0.3 1,649,653
3.0000%, I5710744. ... ... s 3,798,000 0.6 3,992,648

23.6 152,366,176

23.6 152,366,176

Fannie Mae Pool
5.5000%, 171725, e 43,623 — 47,945
5.0000%, 179729 .. 116,516 — 129,119
5.0000%, 171730 45,257 — 50,148
5.5000%, 171733 e 29,054 — 32,777
6.0000%, 1710735 o s 122,467 — 139,864
6.0000%, 1712735 e 135,548 — 154,815
6.0000%, 172737 s 21,976 — 25,407
6.0000%, 179737 oo 126,140 — 138,450
6.0000%, 1710738 oo s 105,515 — 122,992
7.0000%, 172739 e 42,312 — 47,250
5.5000%, 173780 .. e 510,422 0.1 582,099
5.5000%, L/A740. . . 1,389,715 0.3 1,560,746
4.5000%, 1710740 o.eeo s 44,907 — 49,296
5.0000%, 1710740 oo e s 3,073,449 0.6 3,418,163
5.0000%, L72781..... e s 345,769 0.1 384,191
5.5000%, L72/80. ..o 273,267 — 311,649
5.0000%, L/4741.......o s 87,085 — 96,750
5.0000%, L/5780. ..o 193,060 — 214,472
5.5000%, L5740 .. e 453,876 0.1 507,420
5.5000%, 176741 . 586,354 0.1 657,519
5.0000%, (0 630,381 0.1 700,365
4.5000%, L7841 e s 145,829 — 159,377
5.5000%, L712741 oo 749,662 0.1 842,651
4.5000%, L7182 s 421,814 0.1 462,715
4.0000%, L/O7A2. ..o 722,158 0.1 779,219
4_.5000%, 176782 ... s 630,960 0.1 686,261
4.0000%, L/8IA2. ..o 325,237 0.1 350,919
4.0000%, L7942 951,240 0.2 1,026,377
4.0000%, 179782 ... s 393,304 0.1 424,181
4.0000%, LIAL742 oo 535,660 0.1 578,105
4.5000%, 172743 .. e 777,128 0.1 853,915
4.0000%, LIT/A3. . e s 8,987,638 1.4 9,698,281
4.0000%, 178743 .. s 1,234,395 0.2 1,332,176
4.0000%, 179743 .o 322,479 0.1 348,023
3.5000%, L7184 .. ... s 658,115 0.1 690,424
3.5000%, A S 1,128,361 0.2 1,183,757
4.0000%, L72784. ... s 725,990 0.1 783,275
3.5000%, L/4784. .. ... s 811,535 0.1 850,393
3.5000%, L/S/84. ... 2,288,108 0.5 2,400,468
4.0000%, L7684 .. ... o s 664,061 0.1 716,510
4.0000%, LITIB4. ..o 2,060,366 0.4 2,227,494
4.0000%, L7844 .. ... o s 1,303,406 0.2 1,409,129
4.0000%, L/8/A4. ... o 505,888 0.1 546,969
Freddie Mac Gold Pool

5.0000%, 171709 36,121 — 37,969
5.5000%, 178719 e 30,335 — 32,089
5.0000%, 176720 e 46,364 — 49,409
5.5000%, 1712728 oo 98,836 — 110,505
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3.5000%, 172729 .. 474,184 0.1 500,592
5.5000%, 1710736 et e 83,686 — 94,336
6.0000%, L/AJA0 .. e 397,665 0.1 453,227
4.5000%, L/L/AL e 113,226 — 123,976
5.0000%, L/5/A1 e 242,701 — 270,839
5.5000%, L/B/AL .o 2,518,690 0.5 2,817,949
4.5000%, L/O/A4 ..o 1,442,808 0.2 1,598,171
Ginnie Mae
5.1000%, A571732 o 144,552 — 164,663
Ginnie Mae I pool
4.9000%, 15710734, .. e 167,663 — 186,187
5.5000%, 1579735 e e 16,073 — 18,454
5.5000%, 1573736 e 84,294 — 95,123
5.5000%, 1578739 e 119,156 — 141,508
5.5000%, 1578739 e 353,968 0.1 408,514
5.0000%, 15710739 et e 79,877 — 88,654
5.5000%, 15710739 cc e e 135,977 — 155,229
5.0000%, 15710739 et e 123,260 — 136,495
5.0000%, 571740 e 38,929 — 43,099
5.0000%, 1575740 e 43,348 — 48,169
5.0000%, 1575740 e e 28,773 — 32,078
5.0000%, 577740 oo 129,293 — 143,157
5.0000%, I57T740 e e 32,981 — 36,445
5.0000%, 572741 oo 132,095 — 146,950
5.0000%, I574741 oo 355,619 0.1 393,107
5.0000%, I5/5741 oo 53,718 — 60,554
4.5000%, A5/T74L oo 37,681 — 41,469
4.5000%, IB/T/AL e 134,451 — 147,413
4.5000%, 1578741 oo 305,280 0.1 340,788
5.0000%, 1579741 oo 32,461 — 36,247
Ginnie Mae Il pool
6.0000%, 20710738 ... 71,405 — 81,885
5.5000%, 20710737 e 292,747 0.1 326,490
6.0000%, 2071739 e 32,412 — 36,405
4.5000%, 20710/4L. ... 430,864 0.2 472,768
6.0000%, 20710781 ..o 12,890 — 14,721
6.0000%, 20712741 ..o 37,242 — 42,427
5.5000%, 2071782 ..o 86,466 — 97,693
6.0000%, 2071782 o 40,564 — 46,327
6.0000%, 2072782 .. 34,199 — 39,018
6.0000%, 2073782 e 25,111 — 28,675
6.0000%, 2074742 .o 58,078 — 66,236
3.5000%, 2075782 ..o 60,700 — 64,125
5.5000%, 2075782 .o 389,869 0.2 439,888
6.0000%, 2075782 ... 51,334 — 57,747
5.5000%, 2077782 ..o 139,296 — 155,277
6.0000%, 2077782 ..o 34,279 — 39,093
6.0000%, 2078782 ... 37,823 — 43,160
6.0000%, 2079782 o 88,343 — 100,841
6.0000%, 20710782, ..o 35,810 — 40,761
6.0000%, 2072743 i 46,631 — 53,169
7.6 48,922,127
Morgan Stanley, 6.8750% .......c.ccviiieiiiiie it e e 22,750 0.1 605,377
Morgan Stanley, 7.1250% ........c.oceiiiieiiiiie i e e 16,390 0.1 451,217
0.2 1,056,594
Citigroup Capital XIHI, 7.8750% ........cocvviviviiiiieiiiineiee e 10,700 — 284,406
State Street Corp., 5.9000% .....ccooveunieineiiiiinineiie e 16,775 0.1 433,802
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Ally Financial, Inc., 7.0000% .......ccooiiiriineeiiiine e eiineaaeen 1,351 0.2 1,357,206
Wells Fargo & Co., 6.6250%...........cuiuiniiniieniiiiee i, 32,800 0.1 909,872
0.6 4,041,880
Community Health, 4.2500%, 2771721 .. 134,980 — 134,502
MGM Resorts International, 3.5000%, 13/712/19 .............. 246,608 0.1 239,673
Avago Technologies Cayman, Ltd., 3.7500%, 6/5/21 ........ 3,057,338 0.4 3,043,335
Quintiles Transnational Corp., 3.7500%, 8/6/18 ........... 121,890 — 120,265
IMS Health, Inc., 3.5000%, 17/3721 oo 678,590 0.1 661,625
Tribune Co., 4.0000%, 27/12/20 ..o 494,253 0.1 485,915
Maxim Crane Works L.P., 10.2500%, 26/11/18 ................. 732,743 0.1 736,407
0.8 5,421,722
99.2 639,349,422
(0.1) (695,350)
99.1 638,654,072
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2014 12 31
( ) ( )
Bank of America
USD 1,494,438 GBP 959,000 1,494,234 2015 22 204
Citibank
AUD 127,741 usD 103,887 104,024 2015 30 137
AUD 15,458,955 usb 12,572,165 12,588,691 2015 30 16,526
AUD 3,742 USsb 3,043 3,047 2015 30 4
AUD 38 usb 31 31 2015 30 0
AUD 797 Usb 647 649 2015 30 2
CNH 14,116 Usb 2,258 2,265 2015 30 7
CNH 2,446 usb 392 393 2015 30 1
CNH 4,135 usb 661 663 2015 30 2
CNH 1,013 USsb 162 162 2015 30 0
CNH 1,309,906 usb 209,344 210,164 2015 30 820
CNH 1,597 usb 256 257 2015 30 1
EUR 12 USsb 15 15 2015 30 0
usb 1,020,090 AUD 1,249,482 1,017,485 2015 30 2,605
usb 100,212 CAD 116,444 100,188 2015 30 24
usD 956,329 EUR 786,390 951,746 2015 30 4,583
usb 23,379 EUR 19,225 23,267 2015 30 112
usb 47,477 EUR 39,040 47,249 2015 30 228
usD 165 EUR 136 164 2015 30 1
usb 210,020 EUR 172,700 209,013 2015 30 1,007
usb 30 EUR 25 30 2015 30 0
usD 142 AUD 174 142 2015 30 0
usb 6,983 CAD 8,111 6,979 2015 30 4
usb 135,703 EUR 111,849 135,368 2015 30 335
usD 4,574 EUR 3,770 4,563 2015 30 11
usDh 1,632 EUR 1,345 1,628 2015 30 4
usb 4 EUR 3 4 2015 30 0
usD 2,182 EUR 1,798 2,177 2015 30 5
usDh 141 AUD 172 140 2015 30 1
usb 4 AUD 5 4 2015 30 0
usD 236 CNH 1,470 236 2015 30 0
Credit Suisse International
usb 707,891 GBP 452,000 704,346 2015 3,545
usD 205,095 GBP 130,000 202,577 2015 2,518
usb 70,605 GBP 45,000 70,123 2015 482
JP Morgan Chase & Co.
usb 147,549 GBP 94,000 146,463 2015 22 1,086
Royal Bank of Canada
usD 810,636 GBP 516,000 803,943 2015 29 6,693
Usb 1,001,747 GBP 640,000 997,139 2015 29 4,608
45,556
638,699,628
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2014 12 31
( ) ( )
Citibank

AUD 2,948 Usb 2,407 2,401 2015 30 (6)
AUD 74,282 usb 60,510 60,490 2015 30 (20)
CAD 6,318,188 UsD 5,443,002 5,436,124 2015 30 (6,878)
CAD 66,065 usb 56,912 56,842 2015 30 (70)
CNH 5,256 Usb 844 843 2015 30 ()
EUR 16,649,351 UsD 20,446,768 20,150,210 2015 30 (296,558)
EUR 2,422 usb 2,974 2,931 2015 30 (43)
EUR 14,101 usb 17,347 17,066 2015 30 (281)
EUR 130,320 usb 160,317 157,722 2015 30 (2,595)
EUR 88,013 usb 108,272 106,520 2015 30 (1,752)
EUR 823,030 usb 1,012,475 996,088 2015 30 (16,387)
EUR 269,162 usb 331,118 325,759 2015 30 (5,359)
EUR 26 usb 32 31 2015 30 ()
EUR 26,586 usb 32,615 32,177 2015 30 (438)
EUR 15,074 Usb 18,492 18,243 2015 30 (249)
EUR 63,357 usb 77,724 76,679 2015 30 (1,045)
EUR 206,207 usb 251,533 249,566 2015 30 (1,967)
EUR 31,942 usb 38,967 38,659 2015 30 (308)
EUR 139,078 usb 169,664 168,322 2015 30 (1,342)
EUR 534,035 usb 651,421 646,326 2015 30 (5,095)
EUR 930,834 usb 1,137,201 1,126,561 2015 30 (10,640)
EUR 2,686,206 Usb 3,298,881 3,251,034 2015 30 (47,847)
EUR 1,302,307 usb 1,599,340 1,576,143 2015 30 (23,197)
EUR 114,070 usb 139,936 138,055 2015 30 (1,881)
EUR 110,438 usb 134,922 133,660 2015 30 (1,262)
EUR 8,277,687 usb 10,165,678 10,018,236 2015 30 (147,442)
EUR 72,900,424 usb 89,527,700 88,229,198 2015 30 (1,298,502)
USD 107,342 CAD 124,989 107,540 2015 30 (198)

(1,871,364)

(1,871,364)
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Rockwell Collins, INC.....coiiiiiii i e 43,000 0.8 3,632,640
United Technologies COrp. ..o e 55,000 1.5 6,325,000
Ralph Lauren COrp....o.iuie it e e e e e 29,023 1.2 5,373,899
Check Point Software Technologies, Ltd. ..........ccvvviiiiinennnn. 35,000 0.6 2,749,950
MECHOSOTT COMP . e e e e e e 205,000 2.2 9,522,250
2.8 12,272,200
PePSICO, INC. oo 70,000 1.5 6,619,200
Simpson Manufacturing Co., INC. .....oooiiiiiiiiiiiii e, 62,817 0.5 2,173,468
Vodafone Group PLC (ADR)....i.cvrieiiie et it ieeiee e e eanea e 205,000 1.6 7,004,850
O 0o PPN 45,000 0.6 2,566,350
CIT Group, INC. i e e e e 99,656 1.1 4,766,546
Prosperity Bancshares, INC. .......ccooiiiiiiiiiiiiiiiiiiiiie e 61,000 0.8 3,376,960
Umpqua Holdings COrp. ..o 140,000 0.5 2,381,400
ZI0NS BanCOrPOratioN. .. ... .ccovuiuiiie et et et e e e e 125,684 0.9 3,583,251
1.4 5,964,651
Accenture PLC = CHaSS A ..o 40,000 0.8 3,572,400
NETAPP, INC. ittt e e e e 51,000 0.5 2,113,950
O 00 78,167 0.5 2,324,687
Crown Holdings, INC....ciiiiiiiii e e e 100,000 1.2 5,090,000
Procter & Gamble Co.....oooviiiiiiiii e 80,000 1.7 7,287,200
JPMOrgan Chase & CO......uuii it i e e e e e 170,000 2.5 10,638,600
Edison International.............cooiiiiiiiiiii i 55,000 0.8 3,601,400
ALLTANT ENErgy COMP. ...ttt et e e e e 105,000 1.6 6,974,100
o] I 0 270,000 2.3 9,809,100
SOUTNEIN 0. ittt e e e e e e e s 85,000 1.0 4,174,350
4.9 20,957,550
SYNOPSYS, INC. .t e e e 129,000 1.3 5,607,630
TeCh Data COMP. vt it e e e e e e e eaaens 47,000 0.7 2,971,810
Tyco International PIC..........cocoiiii i, 85,000 0.9 3,728,100
INFOrmatica COMP. .ot e e 110,000 1.0 4,194,850
0] = Tod =T 0] o o T PP 240,557 2.5 10,817,848
3.5 15,012,698
StAe ST COMP e ittt e e e e e 35,000 0.6 2,747,500
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Discover Financial SErviCEeS .......cccoiiiiiiiiiiiii e, 70,000 1.1 4,584,300
Evercore Partners, Inc. - Class A ..o, 58,408 0.7 3,058,827
Raymond James Financial, INC. ... 80,000 1.1 4,583,200

1.8 7,642,027
ol I o] o TP 66,838 0.6 2,652,800
Steven Madden, Ltd. ..ot s 75,000 0.6 2,387,250
Honeywell International, INC. ........ccocoiviiiiiiiiiiiiiiiiie 27,000 0.6 2,697,840
Thermo Fisher Scientific, INC.......ccooiiiiiiiiiiiiiii s 38,000 1.1 4,761,020
[ L =] SR 0o o o F PPN 11,682 0.3 1,316,795

1.4 6,077,815
Marsh & McLennan CoS., INC. ..o.iiviriiiii e e e 98,191 1.3 5,620,453
T.Rowe Price Group, INC.....cccooiiiiiiiiiiiiii i e e e, 43,977 0.9 3,775,865
Lincoln Electric Holdings, INC. .......cocoiviiiiiiiiiii 45,000 0.7 3,109,050
Babcock and WEIHCOX CO..vvnviniiiiii e 153,065 1.1 4,637,870
Johnson & JONNSON ... 100,213 2.5 10,479,274
MErCK & CO., INC. et e e e e e e e e e e e eas 100,000 1.3 5,679,000
NOVArTES A_G. (ADR) teuritiiiiit i e e e e e e e e 62,420 1.3 5,783,837
PRIZEr, INC. o 291,662 2.1 9,085,272
Z0BEES, INC. . i e 95,000 0.9 4,087,850

8.1 35,115,233
Teva Pharmaceutical Industries, Ltd. (ADR)........cccooviviiinennnen. 70,000 0.9 4,025,700
Laboratory Corp. of America Holdings...............coooeiiiiiinnn . 69,100 1.7 7,455,890
Baxter International, INC..........oooiiiiiiiiiiiii e, 140,000 2.4 10,260,600
] 1 0 G g 0] PRSPPI 49,000 1.1 4,622,170
Zimmer HOlAiNgS, INC. oo e e 36,132 0.9 4,098,091

4.4 18,980,861
JAY S o L =T 0] o o PP 129,000 2.1 9,062,250
American International Group, INC........ccooiiiiiiiiiiiii e, 102,576 1.3 5,745,282

3.4 14,807,532
WalT DESNEY CO. ettt e e e e e e e e e e e 47,000 1.0 4,426,930
Republic Services, INC. ..o.cooiiiii i e 203,519 1.9 8,191,640
Waste Connections, INC. ..ot e e eas 48,887 0.5 2,150,539

2.4 10,342,179
Oceaneering International, Inc. ..., 30,000 0.4 1,764,300
Schlumberger, Ltd. ... e e e 76,108 1.5 6,500,384

1.9 8,264,684
Anadarko Petroleum Corp........cooiiiiiiiiiii i e e 60,000 1.1 4,950,000
Noble ENergy, INC.....cooieiiriiiiiie i e e et e 70,000 0.8 3,320,100

1.9 8,270,100
(013 TCA Y T T 07 o o PN 40,000 1.0 4,487,200
Marathon OBl COrp.....ooiie e e e 47,000 0.3 1,329,630
Royal Dutch Shell PLC (ADR) ....ceiieiiiiiie i et e e 105,000 1.7 7,029,750

3.0 12,846,580
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Western Gas Partners L.P. 5.0035% .......cccevvirviriieiieiieineiieinnens 56,000 0.9 4,090,800
Berkshire Hathaway, INC.........ccooiiiiiiiiiii i 57,000 2.0 8,558,550

REIT
AvalonBay Communities, INC. .......ooiiiiiiiiiiiiiii e, 18,000 0.6 2,941,020
Home Properties, INC. ......coiiiiiiiiii i e 30,800 0.5 2,020,480
1.1 4,961,500

REIT
Plum Creek Timber Co., INC. ..ooiiiiii e, 90,000 0.9 3,851,100
POTIATCN COMP. ..ttt e e e 90,000 0.9 3,768,300
LY=L LU ST ol o T O 129,000 1.0 4,629,810
2.8 12,249,210

REIT
Alexandria Real Estate Equities, InC. ..........coccooiiiiiiiiiininnnn. 40,000 0.8 3,549,600
Casey"s General Stores, INC........ccccoiiiiiiiiiiiiiiiii i e e, 95,000 2.0 8,580,400
Analog Devices, INC........ooiiii i 54,000 0.7 2,998,080
QUALCOMM,  INC e et eit e et e et e e e et e e e e e eeaens 67,665 1.2 5,029,539
1.9 8,027,619
Valmont INdUSErIeS, INC. ..o e 18,000 0.5 2,286,000
PNC Financial Services Group, INC.......cccocoeiiiiiiiiiiiiiiiiinnn, 56,341 1.2 5,139,989
Wells Fargo & CO. o e e e e 265,000 3.2 14,527,300
4.4 19,667,289
IPG PhOTONTCS COIP. ot e e e e e 23,000 0.4 1,723,160
CBS Corp. = CIaSS B .i.ivuiiiiii ittt et e ae e eaaeen 70,000 0.9 3,873,800
[T 0}V 0 1 g o TN 35,837 0.7 2,893,479
Kansas City SOULhern...........ccooiii i 38,000 1.1 4,637,140
Norfolk Southern Corp........ooiii i 20,588 0.5 2,256,651
UNion Pacific COrpP. .ooiieiiiiiiiiie e e 67,000 1.8 7,981,710
3.4 14,875,501
UTi Worldwide, Inc., U.S. ShareS..........ccooviviiiiiiiiiiiiiiiiiiiin, 260,000 0.7 3,138,200
95.0 411,925,356
95.0 411,925,356
— (79,103)
95.0 411,846,253
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Citibank
usb 3,700 EUR 3,050 3,691 2015 30 9
usD 76,297 EUR 62,885 76,108 2015 30 189
usD 677 EUR 558 675 2015 30 2
usb 202,529 EUR 166,928 202,028 2015 30 501
usD 5,718 EUR 4,702 5,691 2015 30 27
usD 103,754 EUR 85,317 103,257 2015 30 497
usb 1,220 EUR 1,003 1,214 2015 30 6
usD 387,375 EUR 318,539 385,518 2015 30 1,857
usb 69,811 EUR 57,142 69,158 2015 30 653
Usb 55,263 EUR 45,301 54,826 2015 30 437
4,178
411,850,431
2014 12 31
( ) ( )
Citibank
EUR 33,298,784 USD 40,893,638 40,300,519 2015 30 (593,119)
EUR 5,100 usb 6,231 6,173 2015 30 (58)
EUR 5,659 usb 6,903 6,849 2015 30 (64)
EUR 105,509 Usb 128,701 127,694 2015 30 (1,007)
EUR 958 usb 1,169 1,160 2015 30 (©)
EUR 238,781 usb 291,267 288,989 2015 30 (2,278)
EUR 15,095 usb 18,569 18,268 2015 30 (301)
EUR 283,797 usb 349,121 343,471 2015 30 (5,650)
EUR 2,619 Usb 3,222 3,170 2015 30 (52)
EUR 761,324 usb 936,565 921,407 2015 30 (15,158)
EUR 657,931 usb 807,993 796,274 2015 30 (11,719)
EUR 12,376,725 Usb 15,199,634 14,979,180 2015 30 (220,454)
EUR 114,277 USD 140,341 138,305 2015 30 (2,036)
(851,895)
(851,895)
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United Continental Holdings, InCc. ..., 218,127 4.1 14,590,515
MECKOSOTT COMP . et e e e e e e e 411,020 5.4 19,091,879
SalesTorCe.COM, INC. .. .. 138,726 2.3 8,227,839
7.7 27,319,718
NEKE, I o i e e e e e et et e e eaaeeans 125,090 3.4 12,027,404
PaCWEST BaNCO D . .. ieit it e et e e e e e e 155,539 2.0 7,070,803
Las Vegas SandS COMP. .eeeuiiiiiiiie it et et e e 194,147 3.2 11,291,589
MGM Resorts International ...t 273,836 1.7 5,854,614
4.9 17,146,203
El du Pont de Nemours & CO. ...iviviiiiriieiiiiiiie e e 94,201 2.0 6,965,222
LyondelIBasell Industries N.V.........oooiiiiiiiiiiiiiiiiiie e 176,800 3.9 14,036,152
5.9 21,001,374
Mastercard, INC........ooviiiiiiiiii i s 143,298 3.5 12,346,556
Towers WatsSon & CO. ..ooiiiiiii i e 46,233 1.5 5,232,189
E
Alibaba Group Holding, Ltd. (ADR) ......cccviiiiiiiiiiiiiieiine e, 15,998 0.5 1,662,832
AMAZON.COM, INC . it e e e e e e ee e e ens 19,623 1.7 6,089,998
2.2 7,752,830
E
Priceline.com, INC. ..o e e 13,315 4.3 15,181,896
ARM HOBAENGS PLC... ottt e e e 227,377 1.0 3,500,760
ARM HoldiNgS PLC (ADR) ..uuuiitiie it et et et e e e e eaa e 203,534 2.7 9,423,624
3.7 12,924,384
DA 110 aT=T oo ] I 6o o o 101,773 1.6 5,476,405
Starwood Hotels & Resorts Worldwide, InC. ........cvvvvvivviniinnens 76,123 1.7 6,171,292
CelgENE COM . et e e e e 190,634 6.0 21,324,318
Gilead SCIENCES, INC. .i.viiriii e e e e 47,237 1.3 4,452,560
Regeneron Pharmaceuticals, INC. .........ccoooiiiiiiiiiiiiiiiiinne . 25,385 2.9 10,414,196
10.2 36,191,074
ABBVIEE, INC. . 165,880 3.1 10,855,188
Endo International PLC.........ccooiiiiiiii e e 87,245 1.8 6,292,109
MedIVATION, INC. ... 81,215 2.3 8,089,826
7.2 25,237,123
Precision Castparts COFP. ...o.uiiiiiie it e 28,519 1.9 6,869,657
Twenty-First Century FOX, INC........cooiiiiiiiiiiiiii e, 406,748 4.4 15,621,157
T I T LT P 90,880 1.8 6,516,096
Express Scripts Holding COo. ....oooviiiiiiii i 90,373 2.2 7,651,882
Blackstone Group L.P. ... e 377,561 3.6 12,772,889
REIT
Tanger Factory Outlet Center, INC........ccooiiiiiiiiiiiini i, 122,421 1.3 4,524,680
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SEArbUCKS COMP. it e e e 111,286 2.6 9,131,016
QUALCOMM, TGttt et et et et et et e et et e e e et e e e e eeeeen 117,533 2.5 8,736,228
02 1S T 010 ] o 156,954 2.5 8,685,834
Pharmacyclics, INC. ..o e 67,048 2.3 8,197,288
Google, INC. = CHassS C...ovviininiie e e e 27,963 4.2 14,719,723
Yahoo!, INC. .. e e e 312,196 4.4 15,769,021
8.6 30,488,744

97.6 344,865,237

Yahoo, Inc., 2015 , 1,427, 55 USD ... 1,427 0.1 253,273
...................................................... 0.1 253,273

0.1 253,273

97.7 345,118,510

— (73,532)

97.7 345,044,978

2014 12 31
( ) ( )
Citibank

AUD 4,091 usb 3,327 3,331 2015 30 4
AUD 21 usb 17 17 2015 30 0
AUD 91 usb 74 74 2015 30 0
AUD 22 usb 18 18 2015 30 0
CNH 188 usb 30 30 2015 30 0
CNH 117 usb 19 19 2015 30 0
CNH 19,136 usb 3,058 3,070 2015 30 12
CNH 104 usb 17 17 2015 30 0
CNH 457 usb 73 73 2015 30 0
usD 2 CNH 11 2 2015 30 0
usD 100 EUR 82 99 2015 30 1
usb 1,643 EUR 1,347 1,630 2015 30 13
usD 485 EUR 398 481 2015 30 4
usD 5 AUD 6 5 2015 30 0
usD 22 AUD 27 22 2015 30 0
usD 306,574 EUR 251,307 304,150 2015 30 2,424
usD 2,120 EUR 1,738 2,103 2015 30 17
usb 7,740 EUR 6,345 7,679 2015 30 61
usD 478 EUR 392 474 2015 30 4
usD 20 CNH 124 20 2015 30 0
usD 356 EUR 293 355 2015 30 1
usD 5,780 EUR 4,764 5,766 2015 30 14
usD 1,586 EUR 1,307 1,582 2015 30 4
usb 158,877 EUR 130,949 158,484 2015 30 393
usD 16 AUD 20 16 2015 30 0
usD 1,268 EUR 1,043 1,262 2015 30 6
usb 282 EUR 232 281 2015 30 1
usD 15 CNH 95 15 2015 30 0
usD 155 AUD 190 155 2015 30 0
usb 244,962 EUR 201,432 243,788 2015 30 1,174
USsD 4,600 EUR 3,783 4,578 2015 30 22
4,155
345,049,133

278/346



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

2014 12 31
( ) ( )
Citibank

EUR 295 usb 361 358 2015 30 @A)
EUR 4,773 usb 5,831 5,776 2015 30 (55)
EUR 1,289 usb 1,575 1,560 2015 30 (15
EUR 203,378 usb 248,467 246,142 2015 30 (2,325)
EUR 321 usb 394 389 2015 30 o)
EUR 5,186 usb 6,362 6,276 2015 30 (86)
EUR 1,401 usb 1,719 1,696 2015 30 (23)
EUR 1,359 usb 1,672 1,645 2015 30 @n
EUR 22,021 usb 27,090 26,652 2015 30 (438)
EUR 5,986 usb 7,364 7,245 2015 30 (119)
EUR 864,982 Usb 1,064,084 1,046,862 2015 30 (17,222)
EUR 57,613 usb 70,753 69,727 2015 30 (1,026)
EUR 933,307 uUsb 1,146,177 1,129,553 2015 30 (16,624)
EUR 254,067 usb 312,015 307,490 2015 30 (4,525)
EUR 36,598,155 USD 44,945,534 44,293,648 2015 30 (651,886)

(694,379)

(694,379)
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Lamar AdVertising CO. .......ooiiiii i e 31,927 1.0 1,712,564
lida Group Holdings Co., Ltd. .....o.cooiiiiiiiii e 52,700 0.4 640,148
LGE HOMES, INC. ittt e e e e e e e 50,970 0.5 760,472
New Home Co., INC...ocoioiii i e e 167,913 1.5 2,431,381
2.4 3,832,001
UGL, L0, ittt e e e e e e e e e e 79,568 0.1 141,412
Crown, LEO. o e e e e s 88,838 0.6 912,436
Las Vegas SandS COMP. .eoeuuiiiiiiie it et et 25,004 0.8 1,454,232
1.4 2,366,668
SAVIES PLC o 101,390 0.7 1,068,833
Wharf Holdings, LEd. ... e e 321,620 1.4 2,309,884
Brookfield Infrastructure Partners L.P. ..., 65,136 1.6 2,727,244
Tricon Capital Group, INC.......coiiiiiiiiii i e e, 176,217 0.8 1,322,956
WhItbread PLC ..ot e e e e e e e 18,312 0.8 1,351,196
Abengoa YEeld PLC ..ot e 22,388 0.4 611,640
NorthStar Asset Management Group, INC...........c.cooeiiiiiiiinna.e. 67,723 0.9 1,528,508
Copper Mountain MIning Corp.........ccoooviiiiiiiiiiiiiii e, 164,113 0.1 223,245
Atrium European Real Estate, Ltd. ..........c.ccooiiiiiiiiiiiiiinennnnn. 546,421 1.6 2,703,367
CBRE GrOUP, INC..eie it e e e e e e e 30,587 0.6 1,047,605
Corp Inmobiliaria Vesta S.A.B. de C.V..ooioiiiiiiiii i, 583,740 0.7 1,158,729
CouNtrywide PLC ..ot e e e e e e e 248,965 1.0 1,693,118
First Capital Realty, INC........cooiiiiiiiiiiiiiiii e 100,692 1.0 1,617,661
Hispania Activos Inmobiliarios SAU..........cccooiiiiiiiiiiiiiiinnnene, 83,499 0.7 1,088,703
Kennedy Wilson Europe Real Estate PIC ............ccocooiiiiiiiinnene. 248,572 2.5 4,082,883
Kennedy-Wilson Holdings, INC. ....cocooiiiiiiiiiiiiiiiii e 193,055 3.1 4,884,291
LPS Brasil Consultoria de Imoveis S.A..........ooviiiiiiiiiiin e, 156,400 0.2 382,583
Mitsubishi Estate Co., Ltd. ....cooiriiiiiiii e 88,000 1.1 1,862,773
Songbird EStates PLC.......oiieiiii et e e e e 238,918 0.7 1,170,891
13.2 21,692,604
Brookfield Asset Management, Inc. - Class A .........cooevvennne. 32,493 1.0 1,628,874
Capital Senior Living COrp. ...oooiiiiiiiiiiiiie e e e 63,064 1.0 1,570,924
Capitaland, LEd......o.ooiiniiiii e e e e e e 1,383,000 2.1 3,437,099
CSI Properties, Ltd.........cooiiiiiiiiiii e e e, 41,780,000 1.0 1,659,114
Cyrela Commercial Properties SA Empreendimentos e
o L o 07 (o0 L= 263,200 0.7 1,114,331
Dalian Wanda Commercial Properties Co., Ltd. - Class H......... 208,484 0.8 1,330,955
First Juken Co., LEd. ..oooiiiiiiiiiiiiii e 44,000 0.3 456,406
BAGFAH S A . i e s 16,304 0.2 364,749
Global Logistic Properties, Ltd..........ccoooiiiiiiiii i, 619,715 0.7 1,159,303
Hang Lung Properties, Ltd..........ccooviiiiiiiiiiii e 1,145,000 1.9 3,191,335
Hysan Development Co., Ltd. ......cooiiiiiiiiiiiiii e 117,000 0.3 519,933
Iguatemi Empresa de Shopping Centers S.A. .......coooiiiiiiiiiiinnnns 153,700 0.9 1,422,934
Kindom Construction COFP. ...o.uiiiiiiii i e 501,632 0.3 436,072
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LEG ImmobiIaen A.G. oo e 30,783 1.4 2,309,094
Mitsui Fudosan Co., LEd.......ccoiiiiiiiiiii i e e 43,000 0.7 1,156,700
PDG Realty SA Empreendimentos e Participacoes ..................... 839,600 0.2 271,736
Phoenix MILES, Ltd. ..ot e e e 368,172 1.3 2,178,199
Shun Tak Holdings, Ltd. ... e e 2,754,000 0.8 1,270,219
ST J0B C0. ittt e 224,280 2.5 4,124,508
Sun Hung Kai Properties, Ltd. ..., 8,833 0.1 133,582
TLG ImmobEIIEn AG ...viiii i 69,448 0.6 1,041,113
18.8 30,777,180
Clubcorp Holdings, INC. ..oooiiiiriii e e, 97,160 1.1 1,742,079
NorthStar Realty Finance COrp.........cocoiiiiiiiiiiiiiiiiiiiiiine, 137,084 1.5 2,409,937
SCENTIE GIrOUP . onene ittt e et et et et et e e e e eee e eeeens 211,993 0.4 602,663
REIT
American HomeS 4 ReNt ......ocooiiniiiiiiiii e e eas 93,133 1.0 1,586,055
AvalonBay Communities, INC. .......cooiiiiiiiiiiiiiii e, 8,948 0.9 1,462,014
Post Properties, INC. ....oocoiiiii i 38,516 1.3 2,263,585
Starwood Waypoint Residential Trust .............c.oooiiiiiiininnne. 44,499 0.7 1,173,439
3.9 6,485,093
REIT
Activia Properties, INC.........ocoiiiiiiiiiiiiii e, 78 0.4 678,513
American Assets Trust, INC. ..o, 34,299 0.8 1,365,443
AMEFTCAN TOWEE COPP. .. ittt et e et et e e e e e e 31,540 1.9 3,117,729
Armada Hoffler Properties, INC. .......coccooviiiiiiii i e, 119,400 0.7 1,133,106
AStro Japan Property GrOUP........c.oeeoeoiiieiie e ieeeene e 492,492 1.2 2,041,133
Charter Hall Group........ocooiiiiiiiiniii e e e e, 417,566 0.9 1,531,385
Cromwell Property GroUD .........coveiiieniiiiniiiniee e aeeeenee 975,819 0.5 818,850
Digital Realty Trust, INC........cooiiiiiiiiiiiiiiie e 31,639 1.3 2,097,666
DuPont Fabros Technology, INC.......ccoiiiiiiiiiiiiiiiii 49,208 1.0 1,635,674
Kenedix Office Investment COrp. .......cccooviiiiiiiiiiiiiiiiiiiaiienes 314 1.1 1,763,032
Land Securities Group PLC .......oiiiiii i 78,619 0.9 1,406,617
Lexington Realty TrUST.........couii it 180,878 1.2 1,986,040
L Yz Vo €] (o U o TR OO 62,954 0.1 90,896
Mori Hills REIT Investment COFp........cooieiiiiiiiiiie e aiie e, 1,084 0.9 1,551,321
National Storage REIT ...t 1,331,370 1.0 1,570,471
Pure Industrial Real Estate Trust ................cccoocoieiiiiiininnnn. 196,590 0.5 751,494
Retrocom Real Estate Investment Trust .............ccooiviiiininnnnn. 24,586 0.1 82,976
STAG Industrial, INC. ...t e e 32,251 0.5 790,150
STORE Capital COrpP. .iiniiitii i e e e e e e e 29,523 0.4 637,992
Unibai 1-R0odamCo S.E.......coiiiiiiiiii i e e e 5,340 0.8 1,364,668
16.2 26,415,156
REIT -
VENEaS, INC. .. s 39,464 1.7 2,829,569
REIT
ASCOtE ReSTAENCE TrUST... oottt e e e 1,348,800 0.8 1,292,467
Chatham Lodging TrUST ......oouiniiiei et e e e e e 208,617 3.6 6,043,635
Concentradora Fibra Hotelera Mexicana S.A. de C.V................ 911,844 0.9 1,419,331
Pebblebrook Hotel Trust ........ocooviiiiiiiiiiii e, 54,664 1.5 2,494,318
6.8 11,249,751
REIT
Colony Financial, INC........coooiiiiiii e 62,500 0.9 1,488,750
Starwood Property Trust, INC. ......ccoiiiiiiiiiiiiiii e, 91,945 1.3 2,136,802
2.2 3,625,552
REIT
Alexandria Real Estate Equities, Inc. .........ccooviiiiiiinnnnnnn. 15,071 0.8 1,337,401
Boston Properties, INC. ..o 15,574 1.3 2,004,217
Concentradora Fibra Dabhos S.A. de C.V. ...coooiiiiiiiiiiiniieienns 560,273 0.8 1,379,928
Corporate Office Properties Trust ............coooiiiiiiiiiiiiinennnnn. 56,609 1.0 1,605,997
Equity Commonwealth ........ocooiiiiiiiii e 64,940 1.0 1,667,010
Gramercy Property Trust, INC. ..., 136,843 0.6 944,217
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Great Portland EStates PLC.......ccooiiiiiiiiii e 78,817 0.5 900,662
HUBTC REIT, INC.. it e e e e e 1,016 0.9 1,536,497
Mack-Cali Realty COrp......coiuiuiiieiiiee e e e e e 42,644 0.5 812,795
7.4 12,188,724

REIT
L= (el =T o e I o P 17,576 0.9 1,466,014
Simon Property Group, INC........cooiiiiiiiiiiiiiiii i e e e 23,027 2.5 4,193,447
3.4 5,659,461

REIT
Acadia Realty TruSt ... e e 40,122 0.8 1,285,107
Kite Realty Group TrUST ......cooviiiiiiii i 30,499 0.5 876,541
Ramco-Gershenson Properties Trust ..........cocovviiiiiiiiiiiiiiininnnns 65,421 0.7 1,225,990
Washington Prime Group, INC........ccooiiiiiiiiiiiiiii e, 71,939 0.8 1,238,790
2.8 4,626,428

REIT
AIMS AMP Capital Industrial REIT.........coooiiiiiiiiiiiiii e, 1,804,000 1.2 1,926,113
Nippon Prologis REIT, INC.....ooviiiiiiiii e 613 0.8 1,329,162
Prologis Property Mexico S.A. de C.V. ... 467,200 0.5 864,366
Prologis, INC. ..o e e 22,509 0.6 968,562
Terreno Realty COrp. ... e e e 107,154 1.3 2,210,588
4.4 7,298,791
Vall ReSOIES, INC. ..o e e 9,455 0.5 861,634
Fuji Media Holdings, INC. ..o 39,500 0.3 485,944
Hoegh LNG Partners LP ...........ccccoiuiiiiiiiiiiiiiiiiiiiiiiian e 69,345 0.9 1,431,281
97.1 159,577,998
American Homes 4 Rent, 5.5000% 6,025 0.1 148,516
0.1 148,516
97.2 159,726,514
(0.1) (153,822)
97.1 159,572,692
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2014 12 31
( ) ( )
Citibank
AUD 3,958 usb 3,219 3,223 2015 30 4
AUD 31 usb 25 25 2015 30 0
AUD 33 usb 27 27 2015 30 0
CNH 36 usb 6 6 2015 30 0
CNH 160 usb 26 26 2015 30 0
CNH 146 usb 23 23 2015 30 0
CNH 124 usb 20 20 2015 30 0
CNH 19,090 usb 3,051 3,063 2015 30 12
CNH 58 usb 9 9 2015 30 0
CNH 36 usb 6 6 2015 30 0
GBP 1,946 usb 3,019 3,032 2015 30 13
GBP 2,010 usb 3,129 3,132 2015 30 3
usb 5 AUD 6 5 2015 30 0
usb 12,714 EUR 10,422 12,613 2015 30 101
usb 151 AUD 185 151 2015 30 0
usb 43 EUR 35 43 2015 30 0
usb 3 CNH 19 3 2015 30 0
usb 73 EUR 60 72 2015 30 1
usb 294 EUR 242 293 2015 30 1
usb 334 EUR 275 332 2015 30 2
usb 76 EUR 62 75 2015 30 1
Usb 56,738 EUR 46,656 56,466 2015 30 272
410
159,573,102
O « 0

Las Vegas Sands Corp., 2015 , 465, 52.5 USD — (45,436)

— (45,436)

— (45,436)
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2014 12 31
( ) ( )
Citibank

EUR 43,194 usb 53,046 52,277 2015 30 (769)
EUR 7,328,808 usb 9,000,375 8,869,833 2015 30 (130,542)
EUR 358 usb 441 434 2015 30 @)
EUR 60,929 usb 74,954 73,741 2015 30 (1,213)
EUR 25,004 Usb 30,707 30,262 2015 30 (445)
EUR 41,131 Usb 50,512 49,779 2015 30 (733)
EUR 343 usb 422 415 2015 30 @)
EUR 207 usb 255 251 2015 30 @)
EUR 41,540 usb 50,671 50,275 2015 30 (396)
EUR 370 usb 451 447 2015 30 @)
EUR 354 usb 432 429 2015 30 3)
EUR 217 usb 265 263 2015 30 (@)
GBP 1,830 usb 2,864 2,852 2015 30 12)
GBP 218,320 usb 341,669 340,146 2015 30 (1,523)
Usb 480 GBP 309 482 2015 30 (2)

(135,662)

(181,098)
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(Citibank Europe plc)
1 1
(1 North Wall Quay Dublin 1, Ireland)
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3,000,000

1,571,000 1,571,000

22 12 1,571,000
23 12 1,571,000
24 12 1,571,000
25 12 1,571,000
26 12 1,571,000
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30

@ (
) (b)

AIFM AIFM
AIFM AIFM AIFM
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2 2014 1 1 2014 12 31 2013 1 1 2013 12 31

5 22
38 59 131 5

uss
UFJ 2015 5 29
1 123.73
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2014 12 31 2013 12 31

Uss USs$
$ 2745309 \ 339,677 $ 3002839 \ 371,541

(2,745309) (339,677 (3002,839)  (371,541)
2 (6,813) (843) 34,016 4,209
3 (6,813) (843) 34,016 4,200

$ (6813) \  (843) $ 34016 \ 4,209

2015 4 16
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2015 4 16

2014 12 31
2014 12 31 2013 12 31
USss$ Uss$
276063 \ 34157 $ 308089 \ 38120
1,038,856 128,538 1,081,626 133,830
1,314,919 162,695 1,389,715 171,950*
(270,646) (33,487) (338,629) (41,899)
1,044273 \ 129208 $ 1,051,086 \ 130,051
1,571,000 \ 194380 $ 1,571,000 \ 194,380
(526,727) (65,172) (519,914) (64,329)
1,044273 \ 129208 $ 1,051,086 \ 130,051

*

+1
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2014 12 31
2014 2013 12 31
2014 12 31 2013 12 31
Uss$ US$
$ (140538) \ (17,389) $  (116482) \ (14,412
154,502 19,128 128,130 15,853+
(20,867) (2,582) 22,368 2,768
$ (6813) \ (843 $ 34016  \ 4,209
* -1
2014 12 31 2013 12 31
USs$ USS$
$ 19000 \ 2351 $ 19000 \ 2,351

2014 2013
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2014 12 31 2013 12 31

Uss Uss

12.5%
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2014 12 31
2014 12 31 2013 12 31
uUss USss
$ 6813 \  (843) $ 34016 \ 4,209
$ (852 \ (105 $ 4252\ 526
852 105 (4,252) (526)
$ \ $ \
1
2014 12 31 2013 12 31
uUss Uss
$ 8201 \ 1026 $ 10256  \ 1,269
30,586 3,784 47,458 5,872
237,186 29,347 250,375 30,979
$ 276063 \ 34,157 $ 308089 \ 38,120
2014 12 31 151,239 125,000
1
2014 12 31 2013 12 31
Uss Uss
$ 57,917 \ 7166 $ 75684  \ 9,364
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212,729 26,321 262,945 32,535*
$ 270,646 \ 33487 % 338,629 \ 41,899
* +1
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2014 12 31
8
2014 12 31 2013 12 31
Uss USs$
1 US$1
3,000,000 $ 3000000 \ 371,190 $ 3000000 \ 371,190
1 US$1
1,571,000 $ 1571000 \ 194380 $ 1571000 \ 194380
9
2014 12 31 2013 12 31
uUss Uss
$ 1,051,086 \ 130051 $ 1,017,070 \ 125842
(6,813) (843) 34,016 4,209
$ 1044273 \ 129208 $ 1,051,086  \ 130,051
$ (519914) \  (64,329) $ (553,930) \ (68,538)
(6,813) (843) 34,016 4,209
$ (526727) \ (65172) $ (519914) \ (64,329)
10

FRS 1



11

12

FRS

8
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151
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JANUS CAPITAL TRUST MANAGER LIMITED

STATEMENT OF DIRECTORS' RESFONSIBILITIES

Irish company law requires the directors to prepare inancial statements for each financial yvear which give a
true and fair view of the state of affairs of the Company and of the profit or loss of e Company for that
period, In preparing those financial statements, the directors are required 1o

. select suitable accounting policics and then apply them consistently;
. make judgements and estimates that are reasonable and prudent; and
. prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the Company will continue in business,

The directors arc responsible for keeping proper books of account which disclose with reasonable accuracy
at any time the financial position of the Company and to enable them to ensure that the financial statements
are prepared in accordance with necounting standards enerally sccepted in Ireland and comply with Irish
statuic comprising the Companies Acts, 1963 to 2013, They are also responsible for safepuarding the assets
of the Company and hence for taking reasonable steps for the prevention and detection of frawd and other
irregularities.
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JANUS CAFMITAL TRUST MANAGER LIMITED

STATEMENT OF ACCOUNTING POLICIES

The significant accounting policies ndopted by the Company mre as follows:

BASIS OF PREPARATION

The financial statements have been prepared in accordance with accounting standards generally accepted in
Ireland and Irish statute comprising the Companies Acts, 1963 10 2013, Accounting standards penerally
aceepted in Ireland in preparing financial statements giving & true and fair view are those published by the
Institute of Chartered Accouniants in Ireland and issued by the Financial Reponing Council.

GOING CONCERN

The Company has a strong positive cash balance and no borrowings, and the eperting results hive not
threatened the cash position of the Comipany. As a consequence, the directors believe that the Company is
well placed to manage its business risks successfully, After making enquiries. the directors hive formed a
judgement, a1 the time of approving the financial stements, that there is a reasonable expectation that the
Company has adequate resounces 10 continue in operational existence for the foreseeable future. In
conjunction with the financial support available from the ultimate parent company (as defined in Note |2),
the directors are satisfied that the Company will be in a position w meet its liabilities ns they fall due,
Accordingly, the directors have prepared the financial statements on a going concemn basis,

ACCOUNTING CONVENTION

The financial sttements are prepered under the historical ecost conviention ond are presented in Linited States
dollars, which is the same as the functional currency of the Company.

INVESTMENT ADVISORY FEE INCOME
Investment advisory fee income is recognised on an accruals basis net of fund reimbursements,
MANAGEMENT FEES

Management fees are paid to Janus Capital Intermational Limited. the named investment advisor of the Trust,
and are recognised on an acoruals basis,

FOREIGN CURRENCIES

The Company”s reporting curreney is the United $1ates dollar. Transactions denominated in foreign cumencics
relating 1o revenues, costs and non-monetary assets are translated inw United States dollars at the rates of
exchange ruling on the dates on which the transactions ocewrred.

Monetary asscts and liabifitles denominmed in foreign currencies are translated inte United States dollars at the

rates of exchange ruling at the balance sheet date. The resulting profits or losses ane dealt with in the profit and
loss account,
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JANUS CAPITAL TRUST MANAGER LIMITED

STATEMENT OF ACCOUNTING POLICIES (CONTINUED)

TAXATION

Corporation tax is provided on taxable profits at current attributable rtes. Deferred tax is recognised in
respect of all timing differences that have ariginated but not reversed at the balance sheet date, Deferred tax
is not recognised on permanent differences. Deferred tax assers are recognised to the extent that they are
reganded as recoverable. They are regarded as recoverable 1o the extent that, on the basis of all available
evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which the
future reversal of the underlying timing difference can be deducted.
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JANUS CAPITAL TRUST MANAGER LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR EXDED 31 DECEMBER 2014

Y eur ended Year ended
Mok JV122004 J122013
LSS LSS
[rvestment advisory fee income 245309 302839
Management fees, net (2.745309) {30002.839)
Chher operating (expense ) income 3 {6.813) HOG
(LOSSYINCOME ON ORDINARY ACTIVITIES
BEFORE TAXATION k] 6E13) e
Taxation 4 .
(LOSSHTINCOME ON ORDINARY ACTIVITIES
AFTER TAXATION FOR THE YEAR (6813) RN

Al gains and losses have been recognised in the profit and loss sceount and arise rom confinuing activities,

The financial statements were authorised for issue by the Board of Directors on 16 April 2015 and signed on
its behall by:

Carl O Sullivan !
] MBRECTORS

Hans Viogel I

The aceompamiing notes form poart of these finineind stolements.
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JANUS CAFITAL TRUST MANAGER LIMITED

BALANCE SHEET AS AT 31 DECEMBER 2014

31122014 3N22013
Notes Liss Lisg
CURRENT ASSET=S
Debrors 5 276,063 308 (%
Cash ot kank 6 1LO3RB56 _ LoRLG2G
1314019 1,389,715
CURRENT LIABILITIES
Creditors 7 (270567 {338.629)
NET ASSETS 1.044.273 1,03 1086
CAPITAL AND RESERVES
Called up share eapital 8 1.571.000 LAT1.000
Accumulated loss 9 (526,727) (519.914)
SHAREHOLDER'S FUNDS L L4273 1.5 1 086

The financial statements were authorised for issue by the Board of Directors on 16 April 2015 and signed on

its behalf by:
Carl 0" Sullivan |

i DIRECTORS
Hans Vogel i

T cceampening notes form part of these financial siatemenis,
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JANUS CAPITAL TRUST MANAGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014

L

3

&

STAFF NUMBERS AND COSTS
The Company had no emplovees for the years ended 31 December 20104 and 2013,

OTHER OPFERATING (EXPENSE) INCOME

2014 2013
Lis% L'5S

Admmistration expenses {140.538) {1 164482)
Reimbursed expenses 154,592 128,130
{ Loss)gam on foreign exchange (20,867 22368

(LOSS) INCOME ON ORDINARY ACTIVITIES BEFORE TAXATION

2004 2013
LISS LSS
The (loss)mcome on ordinary activities before wxation
B mrvived at alter elarging:
Audit fees 1900 19,000

The audit fees above were paid to the independent awsditor, Deloime LLP, for the audit of the stannory
financinl statements for the vear. Mo fees were paid to the independent auditor in 2014 or 2003 in
relation to other assurance, tax advisory or other non-audii services, The audit fees are stated
exclusive of VAT laxes.

TAXATION

The tax charge based on the (losshincome on ordinary activities before wxotion comprises:

24 il
LSS LSS
Corporation tax charge for the vear - -
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JANUS CAPITAL TRUST MANAGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014 (CONTINUED)

4. TAXATION (CONTINUED)

The 1ax charged 1o the profit and [oss account for the year differs from the result that would be
achieved by applying the standard rate of Irish corporation tax (12.5%) to the (loss)income on ordinary
aetivities before taxation for the vear as follows:

2014 2013
Lss Lisg
[ Loss Vincome on ordiars. activities before 1mxation (6.813) 06
Tax on {credityicharge on {koss Fmcome on ordinary sctivities
ot the standard rate (832} 4252
Trading lesses carred foeward/{utilised) 852 (4352}
Corporation 1ax charge for the vear - ¥

5, DEBTORS: (Amounts falling due within one vear)

2014 2013

Uss Lss

Prepakd expenses 291 10256
Transfer pricing recevabl 0586 47458
Fees receivable from Jams Selectan 137,186 150,375
—T0063 —05089

CASH AT BANK

As ol 31 December 2014, the Company maimained o cash balance of 151239 (€125.000) in a separate
bank account to comply with Central Bank of Ireland capital requirements,

CREDITORS: {Amounts falling due within one year)

Aceried expenses

Intercompany pavablks
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JANUS CAPITAL TRUST MANAGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014 (CONTINUED)

. CALLED-UP SHARE CAPITAL

4 2013
Lss LSS
Authorised
3,000,000 ordinary shares, respectively, of LISS] cach 3000, K 3 (00,00
Isswed and Fully Paid
1,571,000 ordmary shares. respectvely, of LISST each 1571000 1.57 1 (MK
@ RECONCILIATION OF MOVEMENT IN
SHAREHOLDER'S FUNDS AND ACCUMULATED LOSS
2004 2013
Lss LSS
Opening shareholder's funds 1 03 1086 1.017.070
{Loss)income on ordinary activities after taxation for the year {813} 4006
Cloaing shareholder's funds 142373 105,086
Accumulated koss ot beginning of the vear (519914) (553.930)
{Loss)mcome on ordmary activities after tnxntion for the year {6813} Hol6
Accumulated loss ot end of the year !531-,?2?! (3194914)

10, CASH FLOW STATEMENT

The Company is o member of 0 group whose parent company publishes consolidated financial
staternents which include a consolidated cash flow statement. As such, the Company is exempt,
under Finuncial Keporting Standard Mo, 1, from preparing a cash Qow statement,

1. RELATED PARTY TRANSACTIONS

In accordonce with the provisions of Financial Reporting Standard (“FRS™) 8, “Relaed Pamy
Disclosures,” the Company has token advantage of the esemption available W subsidiary
undertakings, 100% of whose voting rights are controlled within the group, not 1o disclose details of
the related party transactions arising within the group. The Company’s results and net assets are
included in the consolidated financial stsements of Janus Capital Group, Ine. copies of which are
publicly svailable as set out in Note 12,

12, ULTIMATE PARENT COMPANY
The immediate parent company is Janus International Holding LLC, a company formed and

registered in the USA. The books and records of Janus International Holding LLC are maimained m
151 Detroit Street, Denver, CO 80206 USA,
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JANUS CAPITAL TRUST MANAGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2014 (CONTINUED)

12, ULTIMATE PARENT COMPANY (CONTINUEL)

The ultimate parent compuny and controlling party, which prepares consolidated financial statements
including its investment in Janus Intermational Holding LLC is Janus Capital Growp Ine., a company
registered in the USA, Consolidated financial statements and the books and records of Janus Capital
Group Inc. are maintained at 151 Detroit Street. Deaver, CO 0206 USA.

13, SUBSEQUENT EVENTS

Events subseguent to the halance sheet date have been evaluated for inclusion in the accompanying
financial statements through the issuance date. No events requiring disclosure have been identified.

1%
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International plc, Ireland Branch

@
1,500,000, 000
31 2,671 500
@
EC2R 6DA 20
25
CIL

www.centralbank.ie

E14 5LB
1

Janus Capital International Limited

€))
31.8 2015 31
@
1998
FCA

Citibank Europe plc
@
10,071,000 (2014 12 31
)
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Citibank

2014 12

E14 5HS

www_bankofengland.co.uk  www.fca.org.uk
CIL
BCD

56 6,263

) 12 1,023

1998
132781
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Janus Capital Management LLC

€))
1,000 2015

@
1992

€))
109.5 2015

@

€Y)
100 2015 31

@

sl

€))

479 3,792 2015

@

31

31

31

131 5,862
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€))
960 5,245 7,252.50 1 4,888 1,309 47 300 5,651 5,951
2015 31
@
€))
5,122 2015 31
@
10
€))
60 2015 31
@
11
€))
781 2015 31

@
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(5G) AIFM 22 (13)(a)
AIFM
O AIFM (i)
(iii)
AIFM 22 (14)
AIFM 22 (12)
O)
(i)
(iii)
(iv)
()
)
@ 2014 12
AIF
@
100
UcITS
2014 12 31

1,831
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Independent Auditors Report

INDEPENDENT AUDITORS REPORT TO THE UNITHOLDERS OF JANUS TWENTY FUND, JANUS BALANCED FUND, JANUS STRATEGIC VALUE FUND, JANUS GLOBAL
REAL ESTATE FUND, JANUS FLEXIBLE INCOME FUND AND JANUS HIGH YIELD FUND OF JANUS SELECTION

We have audited the financia statements of the Funds of Janus Selection for the year ended 31 December 2013 which comprise the
Balance Sheets, the Income Statements, the Statement of Changesin Net Assets Attributable to Holders of Redeemable Units, the
Portfolio Investments and the related notes for each of the Funds of the trust. The financia reporting framework that has been applied
in their preparation is Irish law and accounting standards issued by the Financial Reporting Council and promulgated by the Institute
of Chartered Accountantsin Ireland (Generally Accepted Accounting Practice in Ireland).

RESPECTIVE RESPONSIBILITIES OF THE MANAGER AND AUDITORS

As explained more fully in the Statement of Manager's Responsibilities set out on page 3, the manager is responsible for the
preparation of the financial statements giving atrue and fair view. Our responsibility isto audit and express an opinion on the
financia statementsin accordance with Irish law and International Standards on Auditing (UK and Ireland). Those standards require
us to comply with the Auditing Practices Board' s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the unit holders of each of the funds and for no other purpose.
We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosuresin the financial statements sufficient to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by fraud or error. Thisincludes an
assessment of: whether the accounting policies are appropriate to the Funds circumstances and have been consistently applied and
adequately disclosed; the reasonableness of significant accounting estimates made by the manager; and the overall presentation of the
financia statements. In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financia statements and to identify any information that is apparently materially incorrect based on,
or materially inconsistent with, the knowledge acquired by usin the course of performing the audit. If we become aware of any
apparent material misstatements or inconsistencies we consider the implications for our report.

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements:

give atrue and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the state of the funds affairs as
at 31 December 2013 and of their results for the year then ended; and

have been properly prepared in accordance with the requirements of the Unit Trusts Act 1990.

OPINIONS ON OTHER MATTERS
We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
In our opinion proper books of account have been kept by the Manager.

Thefinancia statements of the funds are in agreement with the books of account.

PricewaterhouseCoopers
Chartered Accountants and Registered Auditors

Dublin
16 April 2014
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
JANUS CAPITAL TRUST MANAGER LIMITED

We have audited the financial statements of Janus Capital Trust Manager Limited for the year ended

31 December 2013 which comprisethe Profit and Loss Account, the Balance Sheet, the Statement of
Accounting Policies and the related notes 1 to 13. The financial reporting framework that has been applied in
their preparation is Irish law and accounting standards issued by the Financial Reporting Council and
promulgated by the Institute of Chartered Accountantsin Ireland (Generally Accepted Accounting Practice in
Ireland).

This report is made solely to the member of the Company, in accordance with Section 193 of the Companies
Act, 1990. Our audit work has been undertaken so that we might state to the member of the Company those
matters we are required to state to it in an auditors report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
member of the Company, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors Responsibilities, the directors are responsible for the
preparation of the financial statements giving atrue and fair view. Our responsibility isto audit and express an
opinion on the financia statements in accordance with Irish law and International Standards on Auditing (UK
and Ireland). Those standards require us to comply with the Auditing Practices Board' s Ethical Standards for
Auditors.
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Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the
Company’s circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the directors; and the overall presentation of the financial statements.
In addition, we read al the financial and non-financial information in the annual report and audited financial
statements to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially incorrect based on, or materialy inconsistent with, the knowledge
acquired by us in the course of performing the audit. If we become aware of any apparent materia
misstatements or inconsi stencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:

e give atrue and fair view, in accordance with Generally Accepted Accounting Practice in Ireland, of the
state of the affairs of the Company as at 31 December 2013 and of the profit for the year then ended; and

e  have been properly prepared in accordance with the Companies Acts, 1963 to 2013.

Matters on which we are required to report by the Companies Acts, 1963 to 2013

e We have obtained al the information and explanations which we consider necessary for the purposes of
our audit.

In our opinion proper books of account have been kept by the Company.

The financial statements are in agreement with the books of account.

In our opinion the information given in the Directors Report is consistent with the financial statements.
The net assets of the Company, as stated in the Balance Sheet are more than half of the amount of its
called-up share capital and, in our opinion, on that basis there did not exist at 31 December 2013 a
financial situation which under Section 40(1) of the Companies (Amendment) Act, 1983 would require
the convening of an extraordinary general meeting of the Company.
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Matters on which we are required to report by exception

We have nothing to report in respect of the provisions in the Companies Acts, 1963 to 2013 which require us
to report to you if, in our opinion, the disclosures of directors remuneration and transactions specified by law
are not made.

Garrath Marshall (Senior statutory auditor)
For and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
London, United Kingdom

24 April 2014
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Independent Auditors Report

INDEPENDENT AUDITORS REPORT TO THE UNITHOLDERS OF JANUS TWENTY FUND, JANUS BALANCED FUND, JANUS STRATEGIC VALUE FUND, JANUS GLOBAL
REAL ESTATE FUND, JANUS FLEXIBLE INCOME FUND AND JANUS HIGH YIELD FUND OF JANUS SELECTION

We have audited the financia statements of the funds of Janus Selection for the year ended 31 December 2014 which comprise the
Balance Sheets, the Income Statements, the Statement of Changesin Net Assets Attributable to Holders of Redeemable Units, the
Portfolio Investments and the related notes for each of the funds of the trust. The financia reporting framework that has been applied
in their preparation is Irish law and accounting standards issued by the Financial Reporting Council and promulgated by the Institute
of Chartered Accountantsin Ireland (Generally Accepted Accounting Practice in Ireland).

RESPECTIVE RESPONSIBILITIES OF THE MANAGER AND AUDITORS

As explained more fully in the Statement of Manager's Responsibilities set out on page 6, the manager is responsible for the
preparation of the financial statements giving atrue and fair view. Our responsibility isto audit and express an opinion on the
financia statementsin accordance with Irish law and International Standards on Auditing (UK and Ireland). Those standards require
us to comply with the Auditing Practices Board' s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the unit holders of each of the funds and for no other purpose.
We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosuresin the financial statements sufficient to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by fraud or error. Thisincludes an
assessment of : whether the accounting policies are appropriate to the funds circumstances and have been consistently applied and
adequately disclosed; the reasonableness of significant accounting estimates made by the manager; and the overall presentation of the
financia statements. In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financia statements and to identify any information that is apparently materially incorrect based on,
or materially inconsistent with, the knowledge acquired by usin the course of performing the audit. If we become aware of any
apparent material misstatements or inconsistencies we consider the implications for our report.

OPINION ON FINANCIAL STATEMENTS
In our opinion the financial statements:

give atrue and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the state of the funds affairs as
at 31 December 2014 and of their results for the year then ended; and

have been properly prepared in accordance with the requirements of the Unit Trusts Act 1990.

OPINIONS ON OTHER MATTERS
We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
In our opinion proper books of account have been kept by the Manager.

Thefinancia statements of the funds are in agreement with the books of account.

PricewaterhouseCoopers
Chartered Accountants and Registered Auditors

Dublin
16 April 2015
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
JANUS CAPITAL TRUST MANAGER LIMITED

We have audited the financial statements of Janus Capital Trust Manager Limited for the year ended
31 December 2014 which comprise the Profit and Loss Account, the Balance Sheet, the Statement of
Accounting Policies and the related notes 1 to 13. The financial reporting framework that has been applied in
their preparation is Irish law and accounting standards issued by the Financial Reporting Council and
promulgated by the Institute of Chartered Accountantsin Ireland (Generally Accepted Accounting Practice in
Ireland).

This report is made solely to the Company’s members, as a body, in accordance with Section 193 of the
Companies Act, 1990. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company’s members as a body, for our audit work, for thisreport, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors Responsibilities, the directors are responsible for the
preparation of the financial statements giving atrue and fair view. Our responsibility isto audit and express an
opinion on the financia statements in accordance with Irish law and International Standards on Auditing (UK
and Ireland). Those standards require us to comply with the Auditing Practices Board' s Ethical Standards for
Auditors.

Scope of the audit of the financia statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the
Company’s circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the directors; and the overall presentation of the financial statements.
In addition, we read al the financial and non-financial information in the annual report and audited financial
statements to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially incorrect based on, or materialy inconsistent with, the knowledge
acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsi stencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:
give atrue and fair view, in accordance with Generally Accepted Accounting Practice in Ireland, of the
state of the affairs of the Company as at 31 December 2014 and of the loss for the year then ended; and
have been properly prepared in accordance with the Companies Acts, 1963 to 2013.

Matters on which we are required to report by the Companies Acts, 1963 to 2013
We have obtained all the information and explanations which we consider necessary for the purposes of
our audit.
In our opinion proper books of account have been kept by the Company.
The financial statements are in agreement with the books of account.
In our opinion the information given in the Directors Report is consistent with the financial statements.
The net assets of the Company, as stated in the Balance Sheet are more than half of the amount of its
called-up share capital and, in our opinion, on that basis there did not exist at 31 December 2014 a
financial situation which under Section 40(1) of the Companies (Amendment) Act, 1983 would require the
convening of an extraordinary general meeting of the Company.
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Matters on which we are required to report by exception

We have nothing to report in respect of the provisions in the Companies Acts, 1963 to 2013 which require us
to report to you if, in our opinion, the disclosures of directors remuneration and transactions specified by law
are not made.

Garrath Marshall

For and on behalf of Deloitte LLP

Chartered Accountants and Statutory Audit Firm
London, United Kingdom

16 April 2015

346/346



	表紙
	本文
	第一部証券情報
	(１)ファンドの名称
	(２)外国投資信託受益証券の形態等
	(３)発行（売出）価額の総額
	(４)発行（売出）価格
	(５)申込手数料
	(６)申込単位
	(７)申込期間
	(８)申込取扱場所
	(９)払込期日
	(10)払込取扱場所
	(11)振替機関に関する事項
	(12)その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの沿革
	(3)ファンドの仕組み
	(4)ファンドに係る法制度の概要
	(5)開示制度の概要
	(6)監督官庁の概要

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)買戻し手数料
	(3)管理報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	(4)販売及び買戻しの実績


	第２管理及び運営
	１申込（販売）手続等
	２買戻し手続等
	３資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	４受益者の権利等
	(1)受益者の権利等
	(2)為替管理上の取扱い
	(3)本邦における代理人
	(4)裁判管轄等


	第３ファンドの経理状況
	１財務諸表
	(1)貸借対照表
	(2)損益計算書
	(3)投資有価証券明細表等
	①投資株式明細表
	②株式以外の投資有価証券明細表
	③投資不動産明細表
	④その他投資資産明細表
	⑤借入金明細表


	２ファンドの現況
	純資産額計算書


	第４外国投資信託受益証券事務の概要

	第三部特別情報
	第１管理会社の概況
	１管理会社の概況
	２事業の内容及び営業の概況
	３管理会社の経理状況
	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３投資信託制度の概要
	第４その他
	別紙１
	別紙２
	別紙３


	監査報告書

