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Irish Courts Service

Irish Courts Service

(a) TCA 774 TCA 784 785

(b) TCA 706
(c) TCA 739 B(L) TCA 739 J
(d) TCA 737
(e) TCA 739 D(6)(F)(i)
(F) TCA 7398 (I
(@) TCA 731 (5)(a)
Q)

TCA 784A (2)
(i) TCA 787 1

PRSA

() 1997 2
(9]
0 NAMA
(n) TCA 110 (2)
n
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2013 12 31 33
2013 12 31 36
2014 1 41

2009
2013 12 31 36 2014 1 41

25
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(¢H)
2014 31
)
436,870,659
(44,963 ) 100.02
2100, 749
at , ~0.02
436,769,910
(44,952 ) 100-00
) 39
4,425,053
(40,594 ) 100.08
2326,944
ey ) ~0.08
394,098, 109
(40,561 ) 100.00
)
61,977,430
s ) 100.32
~194,735
2 ) -0.32
61,782,695
o3 , 100.00
) 87,379,161 5. 01
(8,993 ) -
78.772
' 0.09
(8 )
87,457,933
oo , 100.00
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275,890
e 0.26
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®
2014
12 12 31

(2004 12 31 ) 144,261 14,880 118.55 12,228 19,879 2,050 11,369
(2005 12 31 ) 91,367 10,769 119.74 14,113 12,555 1,480 11,024
(2006 12 31 ) 64,122 7,631 123.63 14,712 6,121 728 10,806
(2007 12 31 ) 58,887 6,613 130.73 14,681 5,153 579 10,929
(2008 12 31 ) 114,594 10,336 136.09 12,275 8,663 781 10,913
(2009 12 31 ) 222,377 20,554 153.05 14,146 15,337 1,418 12,116
(2010 12 31 ) 425,243 34,657 163.01 13,285 20,131 1,641 12,968

10
(011 12 31 ) 412,573 31,719 172.30 13,246 17,443 1,341 13,567

11
(2012 12 31 ) 472,879 40,961 183.99 15,937 18,698 1,620 14,413

12
(2013 12 31 ) 377,874 39,786 182.13 19,176 15,092 1,589 14,178
2013 465,473 43,810 184.35 17,351 18,550 1,746 14,418
2013 462,525 45,082 186.10 18,139 18,412 1,795 14,549
2013 452,474 45,447 183.02 18,382 18,286 1,837 14,297
2013 447,061 44,331 180.25 17,874 18,381 1,823 14,075
2013 441,362 43,205 180.55 17,674 19,378 1,897 14,087
2013 428,741 42,089 179.40 17,611 19,152 1,880 13,990
2013 424,587 41,728 181.05 17,794 18,766 1,844 14,113
2013 10 421,763 41,464 182.88 17,979 18,743 1,843 14,250
2013 11 411,344 42,126 182.55 18,695 17,302 1,772 14,219
2013 12 377,874 39,786 182.13 19,176 15,092 1,589 14,178
2014 376,423 38,452 184.28 18,824 15,344 1,567 14,340
2014 375,723 38,230 185.73 18,898 15,348 1,562 14,449
2014 370,463 38,128 185.32 19,073 15,020 1,546 14,410
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(004 12 31 ) 736,389 75,959 116.82 12,050 75,605 7,799 11,205
(2005 12 31 ) 579,535 68,304 117.41 13,838 49,933 5,885 10,810
(2006 12 31 ) 428,514 50,995 120.61 14,353 32,545 3,873 10,559
(2007 12 31 ) 321,363 36,089 126.91 14,252 21,855 2,454 10,624
(2008 12 31 ) 190,473 17,181 131.44 11,856 15,606 1,408 10,556
(2009 12 31 ) 96,181 8,890 147.08 13,595 4,501 416 11,660
(2010 12 31 ) 91,783 7,480 155.87 12,703 2,557 208 12,418
10
(011 12 31 ) 81,781 6,287 163.93 12,603 1,636 126 12,928
11
(2012 12 31 ) 76,684 6,642 174.18 15,087 1,048 91 13,658
12
(2013 12 31 ) 52,032 5,478 171.55 18,063 633 67 13,394
2013 72,553 6,829 174.31 16,406 891 84 13,649
2013 71,304 6,950 175.89 17,144 862 84 13,771
2013 67,633 6,793 172.90 17,366 821 82 13,529
2013 65,605 6,505 170.22 16,879 806 80 13,317
2013 64,335 6,298 170.42 16,683 817 80 13,329
2013 62,210 6,107 169.27 16,617 712 70 13,233
2013 60,437 5,940 170.76 16,782 717 70 13,345
2013 10 59,093 5,809 172.41 16,949 723 71 13,469
2013 11 56,860 5,823 172.02 17,617 614 63 13,436
2013 12 52,032 5,478 171.55 18,063 633 67 13,394
2014 51,774 5,289 173.51 17,724 592 60 13,545
2014 51,125 5,202 174.81 17,787 599 61 13,643
2014 49,966 5,142 174.34 17,943 557 57 13,599

85/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

(2005 12 31 ) 515 61 10,573
(2006 12 31 ) 847 101 11,076
(2007 12 31 ) 1,009 113 11,098
(2008 12 31 ) 1,086 98 9,316
(2009 12 31 ) 1,297 120 10,779
(2010 12 31 ) 957 78 10,165
(2011O 12 31 ) 1,348 104 10,189
(201%1 12 31 ) 1,113 9% 12,304
3 766 81 14,871
(2013 12 31 ) .
2013 776 73 13,409
2013 955 93 14,025
2013 853 86 14,218
2013 858 85 13,829
2013 878 86 13,680
2013 873 86 13,637
2013 881 87 13,784
2013 10 834 82 13,932
2013 11 838 86 14,492
2013 12 766 81 14,871
2014 690 70 14,604
2014 826 84 14,666
2014 765 79 14,848
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(2004 12 31 ) 36,288 3,743 126.04 13,001 7,593 783 12,018
(2005 12 31 ) 47,517 5,600 128.09 15,096 11,240 1,325 11,740
(2006 12 31 ) 50,971 6,066 141.22 16,805 8,716 1,037 12,314
(007 12 31 ) 40,002 4,492 141.66 15,908 9,467 1,063 11,840
(2008 12 31 ) 29,662 2,676 110.99 10,011 5,529 499 8,957
(2009 12 31 ) 65,097 6,017 156.04 14,423 5,922 547 12,477
(2010 12 31 ) 153,009 12,470 178.68 14,562 11,076 903 14,374
10
(011 12 31 ) 198,321 15,246 182.33 14,017 14,103 1,084 14,531
11
(012 12 31 ) 232,906 20,174 206.13 17,855 14,644 1,268 16,357
12
(2013 12 31 ) 244,296 25,722 219.16 23,075 17,735 1,867 17,334
2013 250,397 23,567 210.98 19,857 18,000 1,694 16,734
2013 261,044 25,444 214.83 20,940 18,820 1,834 17,033
2013 263,733 26,489 213.03 21,396 19,821 1,991 16,884
2013 260,796 25,860 207.16 20,542 19,844 1,968 16,417
2013 267,596 26,195 210.68 20,624 21,437 2,099 16,689
2013 271,517 26,655 209.30 20,547 21,021 2,064 16,572
2013 268,132 26,352 211.72 20,808 21,067 2,070 16,761
2013 10 272,284 26,768 216.89 21,323 21,010 2,065 17,163
2013 11 264,552 27,093 217.40 22,264 20,036 2,052 17,202
2013 12 244,296 25,722 219.16 23,075 17,735 1,867 17,334
2014 244,504 24,976 220.44 22,518 18,891 1,930 17,427
2014 249,965 25,434 224.89 22,883 17,236 1,754 17,781
2014 256,272 26,375 225.97 23,257 16,878 1,737 17,862
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(004 12 31 ) 142,332 14,682 124.18 12,809 11,271 1,163 11,837
(2005 12 31 ) 186,204 21,946 125.56 14,799 18,868 2,224 11,507
(2006 12 31 ) 197,186 23,467 137.75 16,392 17,292 2,058 12,010
(2007 12 31 ) 182,067 20,446 137.48 15,439 14,868 1,670 11,490
(2008 12 31 ) 100,056 9,025 107.18 9,668 9,729 878 8,649
(2009 12 31 ) 97,275 8,991 149.93 13,858 9,359 865 11,987
(2010 12 31 ) 78,834 6,425 170.82 13,922 7,397 603 13,740
10
(011 12 31 ) 50,480 3,880 173.50 13,338 3,285 252 13,827
11
(2012 12 31 ) 37,653 3,262 195.17 16,905 2,046 177 15,488
12
(2013 12 31 ) 17,068 1,797 206.45 21,737 526 55 16,304
2013 32,018 3,014 199.51 18,778 1,477 139 15,820
2013 30,052 2,929 203.07 19,793 1,213 118 16,102
2013 26,605 2,672 201.27 20,216 1,147 115 15,952
2013 22,931 2,274 195.65 19,401 969 96 15,503
2013 21,703 2,125 198.89 19,469 802 78 15,755
2013 20,839 2,046 197.50 19,389 782 7 15,643
2013 20,212 1,986 199.70 19,627 707 69 15,797
2013 10 19,442 1,911 204.49 20,103 695 68 16,168
2013 11 18,637 1,909 204.89 20,982 647 66 16,197
2013 12 17,068 1,797 206.45 21,737 526 55 16,304
2014 16,993 1,736 207.57 21,204 509 52 16,386
2014 17,001 1,730 211.69 21,539 521 53 16,708
2014 16,718 1,721 212.61 21,881 487 50 16,779
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005 12 31 ) 1,858 219 10,782
006 12 31 ) 2,547 303 12,074
Q007 12 31 ) 2,360 265 11,499
008 12 31 ) 1,106 100 7,280
009 12 31 ) 1,783 165 10,551
010 12 31 ) 2,721 222 10,719
10
o1l 12 31 ) 2,519 194 10,401
11
012 12 31 ) 2,703 234 13,330
12
o013 12 31 ) 1,686 178 17,348
2013 2,417 227 14,849
2013 2,368 231 15,669
2013 2,221 223 16,020
2013 2,024 201 15,389
2013 2,184 214 15,460
2013 1,788 176 15,411
2013 1,739 171 15,616
2013 10 1,767 174 16,012
2013 11 1,750 179 16,728
2013 12 1,686 178 17,348
2014 1,645 168 16,939
2014 1,701 173 17,223
2014 1,668 172 17,562
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(2004 12 31 ) 10,197 1,052 — — 100.80 10,398 — —
(2005 12 31 ) 42,277 4,983 42,493 5,008 96.80 11,409 97.30 11,467
(2006 12 31 ) 66,739 7,942 67,130 7,989 99.86 11,883 100.44 11,952
(2007 12 31 ) 70,229 7,887 70,611 7,930 92.42 10,379 92.92 10,435
(2008 12 31 ) 44,561 4,019 44,846 4,045 67.66 6,103 68.09 6,142
(2000 12 31 ) 59,252 5,477 59,541 5,503 89.00 8,226 89.43 8,266
(2010 12 31 ) 63,806 5,200 64,090 5,223 96.31 7,849 96.74 7,885
10
(011 12 31 ) 62,073 4,772 62,361 4,794 93.13 7,159 93.56 7,192
11
(2012 12 31 ) 64,085 5,551 64,360 5,575 99.83 8,647 100.25 8,684
12
(013 12 31 ) 64,524 6,794 64,799 6,823 101 10,613 101.23 10,658
2013 64,247 6,047 64,519 6,073 100.87 9,494 101.3 9,534
2013 65,285 6,363 65,560 6,390 102.28 9,969 102.71 10,011
2013 64,928 6,521 65,204 6,549 100.99 10,144 101.42 10,187
2013 63,099 6,257 63,376 6,284 97.79 9,697 98.22 9,740
2013 64,649 6,329 64,929 6,356 99.02 9,693 99.45 9,735
2013 65,324 6,413 65,608 6,441 98 9,615 98.37 9,657
2013 66,870 6,572 67,159 6,600 99 9,695 99.07 9,737
2013 10 68,101 6,695 68,392 6,724 101 9,891 101.05 9,934
2013 11 67,238 6,886 67,527 6,915 100 10,284 100.85 10,328
2013 12 64,524 6,794 64,799 6,823 101 10,613 101.23 10,658
2014 64,798 6,619 65,074 6,647 101 10,313 101.39 10,357
2014 65,657 6,681 65,934 6,709 103 10,436 102.99 10,480
2014 66,013 6,794 66,290 6,823 103 10,562 103.05 10,606
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2004 12 31 2,767 285 — _ 10,118 _
2005 12 31 40,774 4,806 40,974 4,829 11,107 11,156
2006 12 31 83,939 9,989 84,440 10,048 11,562 11,630
2007 12 31 83,754 9,406 84,213 9,457 10,098 10,153
208 12 31 45,618 4,115 45,910 4,141 5,938 5,976
2008 12 31 50,457 4,664 50,704 4,687 8,004 8,043
@0 2 3 43,458 3,542 43,653 3,558 7,638 7,672
(20110 - 36,832 2,831 37,002 2,844 6,972 6,997
(201%1 L 3 37,905 3,283 38,069 3,208 8,413 8,449
(201§2 b a1 34,873 3,672 35,022 3,687 10,325 10,370
2013 37,298 3,510 37,457 3,525 9,237 9,276
2013 37,659 3,671 37,817 3,686 9,699 9,740
2013 37,158 3,732 37,319 3,748 9,869 9,912
2013 35,834 3,553 35,985 3,568 9,434 9,474
2013 36,132 3,537 36,202 3,553 9,431 9,472
2013 35,743 3,500 35,900 3,524 9,355 9,396
2013 35,885 3,527 36,042 3,542 9,432 9,473
2013 10 36,406 3,579 36,562 3,504 9,624 9,665
2013 11 35,736 3,660 35,890 3,675 10,005 10,048
2013 12 34,873 3,672 35,022 3,687 10,325 10,370
2014 35,086 3,584 35,235 3,509 10,033 10,076
2014 36,398 3,703 36,551 3,719 10,153 10,196
2014 36,063 3,712 36,213 3,727 10,303 10,318
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004 12 31 ) 18,659 1,925 110.03 11,350 2,148 222 10,528
(2005 12 31 ) 16,247 1,915 117.05 13,796 2,095 247 10,745
(2006 12 31 ) 15,966 1,900 127.47 15,169 1,783 212 11,110
Q007 12 31 ) 16,067 1,804 138.22 15,522 1,743 196 11,591
(008 12 31 ) 20,864 1,882 112.76 10,171 2,726 246 9,241
(2000 12 31 ) 29,669 2,473 139.26 12,872 3,553 328 11,340
(2010 12 31 ) 33,913 2,764 148.10 12,070 4,133 337 12,165
10
(011 12 31 ) 33,963 2,611 147.27 11,322 4,525 348 11,967
11
(012 12 31 ) 41,479 3,593 163.87 14,194 4,220 365 13,278
12
(013 12 31 ) 52,753 5,554 190.33 20,040 4,218 444 15,388
2013 44,684 4,206 173.69 16,348 4,149 390 14,070
2013 45,906 4,474 176.47 17,201 3,938 384 14,294
2013 46,837 4,704 177.60 17,838 3,854 387 14,382
2013 47.068 4,667 175.59 17,411 3,858 383 14,214
2013 48,925 4,789 179.86 17,607 4,177 409 14,553
2013 49,238 4,834 177.16 17,392 4,162 409 14,334
2013 50,753 4,988 181.99 17,886 4,300 423 14,720
2013 10 52,949 5,205 186.95 18,379 4,417 434 15,115
2013 11 53,194 5,448 188.39 19,293 4,354 446 15,231
2013 12 52,753 5,554 190.33 20,040 4,218 444 15,388
2014 52,361 5,349 187.46 19,149 4,322 442 15,154
2014 54,496 5,545 192.18 19,555 4,441 452 15,535
2014 54,627 5,622 192.45 19,807 4,228 435 15,554
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(2004 12 31 ) 67,631 6,976 108.46 11,188 6,492 670 10,375
(2005 12 31 ) 64,707 7,626 114.81 13,531 5,413 638 10,536
(2006 12 31 ) 62,090 7,389 124.42 14,806 5,506 655 10,834
(2007 12 31 ) 53,515 6,010 134.22 15,073 5,146 578 11,246
(2008 12 31 ) 24,668 2,225 108.95 9,827 2,997 270 8,922
(2009 12 31 ) 19,880 1,838 133.88 12,375 2,105 195 10,893
(2010 12 31 ) 13,710 1,117 141.67 11,546 1,289 105 11,627
10
(011 12 31 ) 9,967 766 140.17 10,776 773 59 11,379
11
(2012 12 31 ) 5,110 443 155.18 13,441 193 17 12,568
12
(2013 12 31 ) 2,508 264 179.33 18,882 100 11 14,498
2013 4,814 453 164.28 15,462 140 13 13,300
2013 4,513 440 166.83 16,261 138 13 13,504
2013 4,185 420 167.83 16,857 128 13 13,585
2013 3,993 396 165.86 16,447 116 12 13,422
2013 3,977 389 169.83 16,624 121 12 13,739
2013 3,461 340 167.20 16,414 112 11 13,524
2013 3,292 324 171.69 16,874 115 11 13,884
2013 10 3,133 308 176.29 17,331 118 12 14,251
2013 11 2,815 288 177.57 18,185 102 10 14,355
2013 12 2,508 264 179.33 18,882 100 11 14,497
2014 2,443 250 176.55 18,034 101 10 14,270
2014 2,471 251 180.93 18,409 104 11 14,622
2014 2,404 247 181.10 18,639 103 11 14,633
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(2005 12 31 ) 226 27 11,254
(2006 12 31 ) 316 38 12,468
(2007 12 31 ) 310 35 12,854
(2008 12 31 ) 226 20 8,486
(2009 12 31 ) 289 27 10,821
(2010 12 31 ) 388 32 10,226
10 436 34 9,682
(2011 12 31 ) :
(201%1 12 31 ) 558 48 12,232
3 415 44 17,417
(2013 12 31 ) :
2013 438 a1 14,116
2013 437 43 14,864
2013 411 41 15,426
2013 417 a1 15,066
2013 411 40 15,247
2013 398 39 15,072
2013 409 40 15,511
2013 10 421 41 15,950
2013 11 422 43 16,754
2013 12 415 44 17,417
2014 347 35 16,654
2014 406 41 17,018
2014 421 43 17,297
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(2004 12 31 ) 13,152 1,357 127.33 13,134 2,082 215 12,170
(2005 12 31 ) 20,956 2,470 138.22 16,291 3,715 438 12,701
(2006 12 31 ) 20,186 2,402 157.19 18,706 3,108 370 13,710
(2007 12 31 ) 15,866 1,782 164.82 18,509 2,121 238 13,871
(2008 12 31 ) 13,139 1,185 117.35 10,585 1,382 125 9,841
(2009 12 31 ) 23,385 2,161 152.01 14,050 2,524 233 12,793
(2010 12 31 ) 31,194 2,542 168.97 13,771 3,106 253 14,395
10
(011 12 31 ) 35,653 2,741 160.72 12,356 3,448 265 13,622
11
(012 12 31 ) 37,693 3,265 173.32 15,013 3,250 282 14,666
12
(2013 12 31 ) 69,669 7,335 215.84 22,726 5,290 557 18,228
2013 43,594 4,103 191.73 18,046 3,559 335 16,230
2013 49,605 4,835 192.53 18,766 3,461 337 16,297
2013 52,970 5,320 196.47 19,733 3,614 363 16,626
2013 52,397 5,196 194.10 19,247 3,729 370 16,422
2013 58,900 5,766 201.89 19,763 4,922 482 17,056
2013 61,881 6,075 196.68 19,308 4,842 475 16,623
2013 66,185 6,505 201.55 19,809 4,952 487 17,034
2013 10 73,288 7,205 208.42 20,489 5,522 543 17,608
2013 11 73,131 7,489 212.13 21,724 5,408 554 17,926
2013 12 69,669 7,335 215.84 22,726 5,290 557 18,228
2014 69,530 7,102 208.57 21,306 5,275 539 17,617
2014 76,959 7,831 215.44 21,921 5,595 569 18,197
2014 77,900 8,017 220.27 22,670 5,604 577 18,606
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(2004 12 31 ) 31,491 3,248 125.51 12,946 2,077 214 11,995
(2005 12 31 ) 41,467 4,887 135.56 15,977 3,296 388 12,457
(2006 12 31 ) 41,025 4,750 153.39 17,759 3,923 454 13,379
(2007 12 31 ) 33,193 3,728 160.04 17,972 3,655 411 13,468
(2008 12 31 ) 16,083 1,451 113.37 10,226 2,124 192 9,508
(2009 12 31 ) 16,866 1,559 146.13 13,507 1,985 184 12,298
(2010 12 31 ) 13,048 1,063 161.62 13,172 1,781 145 13,769
10
(011 12 31 ) 7,245 557 152.95 11,759 828 64 12,964
11
(2012 12 31 ) 4,768 413 164.11 14,215 303 26 13,885
12
(2013 12 31 ) 2,919 307 203.34 21,410 62 7 17,235
2013 4,566 430 181.33 17,066 146 14 15,365
2013 4,307 420 182.00 17,739 136 13 15,429
2013 4,219 424 185.64 18,646 89 9 15,735
2013 4,002 397 183.33 18,179 78 8 15,517
2013 4,067 398 190.60 18,658 70 7 16,144
2013 3,756 369 185.61 18,221 61 6 15,730
2013 3,762 370 190.12 18,685 62 6 16,112
2013 10 3,742 368 196.51 19,319 64 6 16,648
2013 11 3,600 369 199.94 20,475 63 6 16,943
2013 12 2,919 307 203.34 21,410 62 7 17,235
2014 2,819 288 196.41 20,063 62 6 16,651
2014 2,876 293 202.80 20,635 64 7 17,193
2014 2,907 299 207.25 21,331 65 7 17,573
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@005 12 3 Y 693 82 11,354
@0 12 31 ) 958 114 13,148
@07 2 31y 1,133 127 13,122
@08 12 3 ) 913 82 7,568
2009 2 3 ) 1,127 104 10,132
@010 12 31 ) 1,666 136 10,015
(20110 2 3y 1,363 105 9,071
(201§1 2 o3 ) 1,194 103 11,105
(201§2 12 31 ) 1,040 109 16,954
2013 1,359 128 13,376
2013 1,206 118 13,920
2013 1,274 128 14,648
2013 1,078 107 14,297
2013 1,255 123 14,691
2013 1,190 117 14,363
2013 1,126 111 14,746
2013 10 1,031 101 15,264
2013 11 1,033 106 16,195
2013 12 1,040 109 16,954
2014 971 99 15,906
2014 999 102 16,376
2014 982 101 16,994
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(2004 12 31 ) 8,022 827 102.85 10,609 1,549 160 9,895
(2005 12 31 ) 16,963 1,999 113.86 13,420 2,780 328 10,510
(2006 12 31 ) 11,862 1,412 124.31 14,794 1,728 206 10,867
(2007 12 31 ) 12,220 1,372 161.25 18,108 1,932 217 13,648
(2008 12 31 ) 11,035 995 88.23 7,958 1,368 123 7,476
(2009 12 31 ) 40,819 3,773 126.32 11,676 2,456 227 10,752
(2010 12 31 ) 39,859 3,249 134.22 10,939 5,445 444 11,536
10
(011 12 31 ) 51,586 3,966 122.11 9,388 5,278 406 10,423
11
(012 12 31 ) 46,261 4,007 147.97 12,817 4,959 430 12,624
12
(2013 12 31 ) 76,282 8,032 201.24 21,188 4,443 468 17,204
2013 53,054 4,993 158.64 14,931 3,278 308 13,572
2013 53,253 5,191 162.71 15,860 3,394 331 13,924
2013 54,306 5,455 166.26 16,699 3,398 341 14,226
2013 52,387 5,195 162.95 16,158 3,379 335 13,935
2013 57,569 5,635 172.74 16,910 3,957 387 14,774
2013 59,447 5,836 171.64 16,850 3,589 352 14,674
2013 63,969 6,287 182.08 17,895 4,036 397 15,567
2013 10 71,681 7,047 187.45 18,428 4,639 456 16,020
2013 11 75,630 7,745 193.64 19,831 4,605 472 16,557
2013 12 76,282 8,032 201.24 21,188 4,443 468 17,204
2014 83,792 8,559 195.23 19,943 4,445 454 16,693
2014 90,832 9,242 206.22 20,982 4,632 471 17,631
2014 92,876 9,559 198.09 20,387 4,770 491 16,938
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(2004 12 31 ) 17,693 1,825 101.37 10,456 2,466 254 9,753
(2005 12 31 ) 23,511 2,771 111.65 13,160 2,784 328 10,309
(2006 12 31 ) 21,655 2,577 121.29 14,436 2,198 262 10,608
(2007 12 31 ) 18,905 2,123 156.55 17,581 1,860 209 13,255
(2008 12 31 ) 8,010 722 85.23 7,688 716 65 7,224
(2009 12 31 ) 11,342 1,048 121.41 11,222 780 72 10,338
(2010 12 31 ) 9,984 814 128.35 10,460 661 54 11,037
10
(011 12 31 ) 6,890 530 116.19 8,932 451 35 9,921
11
(2012 12 31 ) 6,190 536 140.09 12,135 298 26 11,952
12
(2013 12 31 ) 6,029 635 189.57 19,959 119 13 16,161
2013 6,499 612 150.02 14,120 208 20 12,810
2013 6,477 631 153.80 14,991 206 20 13,130
2013 6,457 649 157.08 15,777 204 20 13,409
2013 6,124 607 153.89 15,260 202 20 13,133
2013 6,262 613 163.07 15,963 217 21 13,913
2013 5,931 582 161.97 15,900 215 21 13,826
2013 6,048 594 171.74 16,879 228 22 14,661
2013 10 6,023 592 176.73 17,374 198 19 15,078
2013 11 5,528 566 182.49 18,689 128 13 15,560
2013 12 6,029 635 189.57 19,959 119 13 16,161
2014 5,644 577 183.83 18,778 119 12 15,676
2014 5,921 602 194.10 19,750 126 13 16,551
2014 5,524 569 186.37 19,181 120 12 15,892
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@005 12 3 Y 457 54 11,656
@0 12 31 ) 659 78 12,959
@07 2 31y 1,136 128 15,999
@08 12 3 ) 819 74 7,001
2009 2 3 ) 1,637 151 10,492
@010 12 31 ) 2,198 179 9,914
(20110 2 3y 2,490 191 8,588
(201§1 2 o3 ) 2,817 244 11,816
(201§2 12 31 ) 1,861 196 19,698
2013 2,881 271 13,792
2013 2,883 281 14,661
2013 1,715 172 15,448
2013 1,467 145 14,957
2013 1,639 161 15,665
2013 1,797 176 15,621
2013 1,889 186 16,601
2013 10 1,756 173 17,108
2013 11 1,718 176 18,422
2013 12 1,861 196 19,698
2014 1,742 178 18,553
2014 1,768 180 19,534
2014 1,676 173 19,045
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(2004 12 31 ) 68,759 7,093 69,228 7,141 120.57 12,437 121.39 12,522
(2005 12 31 ) 55,259 6,513 55,703 6,565 123.03 14,501 124.02 14,617
(2006 12 31 ) 43,297 5,153 43,725 5,203 14477 17,228 146.2 17,397
(2007 12 31 ) 27,939 3,138 28,269 3,175 120.79 13,565 122.22 13,725
(2008 12 31 ) 11,215 1,012 11,492 1,037 56.37 5,085 57.76 5,210
(2009 12 31 ) 58,580 5,415 58,648 5,421 85.79 7,930 85.89 7,939
(2010 12 31 ) 103,269 8,416 103,364 8,424 100.83 8,218 100.93 8,225
10
(2011 12 31 ) 71,056 5,463 71,139 5,469 84.36 6,485 84.46 6,493
11
(2012 12 31 ) 94,621 8,196 94,703 8,203 112.19 9,718 112.29 9,726
12
(2013 12 31 ) 102,391 10,781 102,485 10,791 119 12,484 118.67 12,495
2013 117,289 11,039 117,376 11,047 119.21 11,220 119.30 11,229
2013 125,724 12,254 125,811 12,263 124 .44 12,129 124 .53 12,138
2013 121,060 12,159 121,163 12,170 117.06 11,757 117.16 11,767
2013 117,689 11,670 117,792 11,680 113.74 11,278 113.84 11,288
2013 119,057 11,654 119,159 11,664 114 .68 11,226 114.78 11,236
2013 112,393 11,034 112,495 11,044 110 10,780 109.91 10,790
2013 112,303 11,037 112,406 11,047 115 11,334 115.43 11,344
2013 10 114,204 11,227 114,307 11,238 118 11,645 118.56 11,656
2013 11 108,890 11,151 108,984 11,161 117 11,974 117.03 11,985
2013 12 102,391 10,781 102,485 10,791 119 12,484 118.67 12,495
2014 102,690 10,490 102,785 10,499 118 12,090 118.47 12,101
2014 106,696 10,856 106,790 10,866 123 12,553 123.48 12,565
2014 103,953 10,699 104,047 10,709 123 12,705 123.56 12,717
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(2004 12 31 16,854 1,738 16,970 1,750 11,908 11,990
(2005 12 31 13,818 1,629 13,920 1,641 11,665 11,745
(2006 12 31 8,059 959 8,138 968 13,028 13,156
(2007 12 31 5,661 636 5,728 643 10,501 10,626
(2008 12 31 2,331 210 2,386 215 4,963 5,081
(2009 12 31 5,120 473 5,126 474 7,592 7,601
(2010 12 31 13,715 1,118 13,728 1,119 9,032 9,041
10
(011 12 31 10,973 843 10,986 845 7,487 7,489
11
(012 12 31 13,376 1,159 13,388 1,160 9,939 9,949
12
(2013 12 31 10,356 1,090 10,366 1,001 10472 10,482
2013 13,289 1,251 13,301 1,252 10,555 10,564
2013 13,372 1,303 13,384 1,305 11,020 11,030
2013 12,116 1,217 12,127 1,218 10,363 10,372
2013 11,775 1,168 11,785 1,169 10,062 10,071
2013 11,920 1,167 11,931 1,168 10,140 10,149
2013 11,003 1,080 11,014 1,081 9706 9,715
2013 11,399 1,120 11,410 1,121 10191 10,201
2013 10 11,642 1,145 11,653 1,146 10464 10,473
2013 11 10,931 1,119 10,940 1,120 10327 10,336
2013 12 10,356 1,090 10,366 1,091 10472 10,482
2014 10,601 1,083 10,611 1,084 10452 10,462
2014 10,998 1,119 11,007 1,120 10894 10,903
2014 10,790 1,110 10,799 1,111 10900 10,880
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(004 12 31 ) 223,185 23,021 224,408 23,148 120.36 12,415 121.02 12,483
(2005 12 31 ) 208,192 24,538 209,519 24,694 122.80 14,473 123.58 14,566
(2006 12 31 ) 193,648 23,046 195,325 23.244 144 .47 17,193 145.72 17,341
(2007 12 31 ) 113,575 12,755 114,777 12,890 120.61 13,545 121.89 13,688
(2008 12 31 ) 41,242 3,720 42,208 3,807 56.34 5,082 57.66 5,201
(2009 12 31 ) 45,369 4,193 45,375 4,194 85.75 7,926 85.76 7,926
(2010 12 31 ) 20,981 1,710 20,984 1,710 100.67 8,205 100.68 8,205
10
(011 12 31 ) 10,080 774 10,081 775 84.11 6,466 84.12 6,467
11
(2012 12 31 ) 8,242 714 8,243 714 111.69 9,675 111.70 9,676
12
(2013 12 31 ) 5,092 536 5,093 536 118 12,402 117.80 12,403
2013 7,559 711 7,560 712 118.63 11,165 118.64 11,167
2013 7,684 749 7,686 749 123.77 12,064 123.79 12,066
2013 7,022 705 7,023 705 116.46 11,697 116.48 11,699
2013 6,495 644 6,496 644 113.11 11,216 113.13 11,218
2013 5,977 585 5,978 585 114.00 11,159 114.01 11,161
2013 5,593 549 5,593 549 109 10,720 109.21 10,721
2013 5,607 551 5,607 551 115 11,266 114.64 11,267
2013 10 5,634 554 5,634 554 118 11,570 117.71 11,572
2013 11 5,309 544 5,310 544 116 11,901 116.22 11,903
2013 12 5,092 536 5,093 536 118 12,402 117.80 12,403
2014 4,921 503 4,922 503 118 12,006 117.55 12,007
2014 4,968 505 4,969 506 123 12,469 122.57 12,471
2014 4,827 497 4,828 497 123 12,615 122.59 12,617
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(2004 12 31 ) 35,955 3,709 36,152 3,729 11,881 11,946
(2005 12 31 ) 29,803 3,513 29,985 3,534 11,639 11,704
(2006 12 31 ) 27,102 3,225 27,342 3,254 12,998 13,114
(007 12 31 ) 16,404 1,842 16,579 1,862 10,483 10,595
(2008 12 31 ) 7,543 680 7,706 695 4,958 5,066
(2009 12 31 ) 8,710 805 8,711 805 7,584 7,585
(2010 12 31 ) 3,464 282 3,465 282 9,014 9,015
10
(011 12 31 ) 1,272 98 1,272 98 7,461 7,456
11
(2012 12 31 ) 555 48 555 48 9,883 9,885
12
(2013 12 31 ) 233 24 233 24 10,392 10,394
2013 436 41 436 41 10,493 10,494
2013 381 37 381 37 10,948 10,950
2013 318 32 318 32 10,304 10,306
2013 301 30 301 30 9,999 10,001
2013 293 29 293 29 10,071 10,073
2013 275 27 275 27 9,644 9,645
2013 288 28 288 28 10,122 10,123
2013 10 294 29 294 29 10,388 10,390
2013 11 279 29 279 29 10,256 10,258
2013 12 233 24 233 24 10,392 10,394
2014 233 24 233 24 10,367 10,368
2014 243 25 243 25 10,808 10,810
2014 232 24 233 24 10,809 10,782
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@005 12 3 Y 1,253 148 10,928
@0 12 31 ) 2,761 329 13,537
@07 2 31y 2,088 234 11,193
@008 12 31 ) 912 82 4,511
2009 2 3 ) 1,834 170 7,135
@10 12 3 ) 4,122 336 7,483
(20110 2 3y 3,442 265 5,976
(201§1 2 o3 ) 3,751 325 9,051
(201§2 2 3 ) 3,113 328 11,755
2013 4,191 394 10,478
2013 4,127 402 11,335
2013 3,758 377 11,003
2013 3,562 353 10,560
2013 3,467 340 10,519
2013 3,313 325 10,116
2013 3,237 318 10,643
2013 10 3,419 336 10,942
2013 11 3,001 317 11,268
2013 12 3,113 328 11,755
2014 3,096 316 11,391
2014 3,150 321 11,844
2014 2,903 299 11,995
2005 7 1
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)
C ( ) ( ;
( ) ) )

(2005 5.55 609.91 594.72
2005 12 31 )
(2006 6.50 758.05 737.59
2006 12 31 )
(2007 7.85 925.92 899.67
2007 12 31 )
(2008 5.58 576.03 566.48
2008 12 31 )
(2009 5.16 480.435 469.212
2009 12 31 )
(2010 5.16 458.28 441.89
2010 12 31 )

10
(2011 5.16 411.1359 400.2830
2011 12 31 )

11
(2012 5.16 411.7250 401.0060
2012 12 31 )

12
(2013 5.16 489.1272 502.7001
2013 12 31 )
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; H ; H
) ) ( )
) QO QO C ) QO QO
(2004 3.25 353.30 325.34 2.76 300.04 283.86
2004 12 31
(2005 3.60 395.48 347.93 3.01 330.79 288.50
2005 12 31
(2006 4.60 532.92 421.48 3.94 456.80 365.03
2006 12 31
(2007 5.60 651.92 489 .69 4.83 562.62 422 .41
2007 12 31
(2008 5.60 586.89 481.66 5.04 527.94 436.02
2008 12 31
(2009 0.4 36.656 35.33 0.086 7.934 7.632
2009 12 31
(2010 0.04 35.84 35.98 0.045 3.99 4.009
2010 12 31
10
(2011 0.40 31.8570 34.5250 0.0479 3.8212 4.23
2011 12 31
11
(2012 0.40 31.8560 35.4660 0.0496 2.9804 4.42
2012 12 31
12
(2013 0.40 39.327 35.47 0.0591 5.8051 5.2230
2013 12 31
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2004 12 31 2.77 1.58 2.26 1.07
2005 12 31 0.91 -3.18 0.41 -3.66 5.73
2006 12 31 3.34 -1.83 2.82 -2.18 4.76
(2007 12 31 ) 5.74 1.14 5.22 0.62 0.20
(2008 12 31 ) 4.10 -0.15 3.57 -0.64 -16.05
(000 12 31 ) 12.46 11.02 11.90 10.46 15.70
(2010 12 31 ) 6.51 7.04 5.98 6.50 -5.70
(20110 12 31 ) 5.70 4.62 5.17 4.11 0.24
(201%l 12 31 ) 6.78 6.24 6.25 5.64 20.76
(201%2 12 31 ) -1.01 -1.63 -1.51 -1.93 20.86
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2004 12 31 7.83 6.56 7.29 6.02

2005 12 31 1.63 -2.36 1.12 -2.84 7.82
2006 12 31 10.25 4.94 9.70 4.43 11.99
(2007 12 31 ) 0.31 -3.85 -0.20 -4.33 4.77
(2008 12 31 ) -21.65 -24.35 -22.04 -24.73 -36.69
(2009 12 31 ) 40.59 39.29 39.89 38.59 44.93
(010 12 31 ) 14.51 15.21 14.50 14.62 1.59
(20110 12 31 ) 2.04 1.09 1.57 0.63 -2.97
(201%1 12 31 ) 13.05 12.57 12.49 12.01 28.15
(201%2 12 31 ) 6.32 5.98 5.78 5.27 30.14
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2004 12 31 0.80 1.18
2005 12 31 1.62 16.14
2006 12 31 10.26 11.31
(2007 12 31 ) 0.31 ~5.34
2008 12 31 ) -21.65 -37.07
@008 12 31 ) 40.59 44.07
(2010 12 31 ) 13.93 0.95
10
(011 12 31 ) 2.0 -3.65
11 13.05 27.27
(012 12 31 ) - .
12 6.32 29.23
(013 12 31 )
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2004 12 31 6.35 5.09 5.81 4.57

2005 12 31 6.39 2.00 5.85 1.51 12.54
2006 12 31 8.89 3.46 8.37 2.88 10.79
(2007 12 31 8.43 4.33 7.88 3.80 3.10
(008 12 31 -18.42 -20.28 -18.83 ~20.67 -33.98
009 12 31 23.50 22.71 22.88 22.09 27.51
(2010 12 31 6.35 7.27 5.82 6.74 -5.50
(20110 12 31 -0.56 -1.63 -1.06 -2.13 -5.32
(201%1 1 31 11.27 10.95 10.71 10.45 26.33
(201%2 1 31 16.15 15.89 15.56 15.35 42.38
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2004 12 31 16.20 14.56 15.62 13.96

2005 12 31 8.55 4.31 8.01 3.80 13.54
2006 12 31 13.72 7.99 13.16 7.45 15.79
(2007 12 31 ) 4.85 1.18 4.33 0.66 -0.19
008 12 31 ) -28.80 -29.06 -29.16 ~29.40 -42.32
(2000 12 31 ) 29.54 30.00 28.90 29.34 33.88
Q010 12 31 ) 11.16 12.53 10.60 11.96 -1.15
(20110 12 31 ) -4.88 -5.37 -5.36 -5.84 -9.43
(201%1 12 31 ) 7.84 7.66 7.30 7.11 22.42
(201? 12 31 ) 24.53 24.28 23.90 24.13 52.67
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2004 12 31 14.25 12.92 13.69 12.36

2005 12 31 10.71 6.17 10.15 5.65 16.56
2006 12 31 9.18 3.44 8.64 2.96 11.18
(2007 12 31 29.71 25.58 29.05 24.94 23.46
008 12 31 ~45.28 -45.22 -45.56 ~45.50 -55.68
(000 12 31 43.17 43.82 42.45 43.11 47.96
(2010 12 31 6.25 7.30 5.72 6.76 -5.51
(20110 b 31 -9.02 -9.64 -9.47 -10.12 -13.37
(201%1 1 31 21.18 21.11 20.57 20.48 37.59
(201%2 b 31 36.00 36.27 35.32 35.22 66.70
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( ) ( ()
) | ( )
C D (GD) (D) (D)

2004 12 31 17.64 15.89 17.06 15.34
2005 12 31 5.18 0.91 4.65 0.42 9.28
2006 12 31 21.79 15.62 21.18 15.12 23.88
(2007 12 31 -13.05 -16.01 -13.49 -16.45 -17.32
(2008 12 31 -50.19 -49.58 -50.45 -49.83 -49.83
(2009 12 31 53.18 53.96 52.44 53.20 58.17
(2010 12 31 18.06 19.51 17.46 18.93 4.87
(201%0 12 31 -15.98 -16.76 -16.41 -17.19 -20.14
(201%l 12 31 33.53 33.28 32.86 32.52 51.46
(201%2 12 31 6.05 5.73 5.51 5.19 29.88
« ) 100 x a b

a

b
C ) 2005 7 1
C ) 2004 11 30
« ) 2003 2007 31 us-

REIT
US-REIT
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*

259,578 723,632 1,216,855

54,882 176,112 180,358

(2004 12 31 ) 972,600 1,142,855 6,303,368
110,149 99,634 696,027

105,890 559,727 763,018

40,611 86,674 134,295

2005 12 31 292,211 1,659,604 4,935,975
26,337 177,687 544,677

409 6,155 5,746

62,581 306,928 518,671

10,544 77,434 67,405

2006 12 31 120,681 1,503,675 3,552,981
8,342 186,220 366,799

1,717 5,070 9,099

138,838 207,073 450,435

25,062 39,521 52,946

2007 12 31 113,872 1,134,548 2,532,305
4,947 140,721 231,025

3,180 4,288 10,207

619,216 227,621 842,030

42,689 24,032 71,603

(2008 12 31 ) 132,764 1,215,996 1,449,073
3,849 101,519 133,355

2,250 2,559 10,516
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1,049,329 438,393 1,452,967
118,189 72,792 117,001
2000 12 3 ) 197,833 992,976 653,930
2,787 100,461 35,682
1,494 2,099 11,121
1,677,807 522,151 2,608,622
77,539 68,024 126,517
@010 12 3y 271,952 337,053 588,829
6,362 25,262 16,781
6,968 3,520 7,673
416,056 628,035 2,394,541
12,568 40,152 98,933
(201%0 2 o3 ) 53,156 140,468 498,873
613 7,659 9,735
1,982 4,493 10,184
351,070 525,009 2,570,153
11,549 24,989 112,374
(20131 2 o3 64,860 5,814 440,265
3,373 282 6,644
6,164 3,819 7,839
1,030,677 538,189 2,074,786
47,448 46,958 112,079
(201%2 2 o3 ) 141,383 3,187 303,298
2,251 578 4,976
4,659 2,242 5,421
C )
(G 2005 7 1
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146,181 109,084 287,912
48,751 20,227 65,174
496,718 208,515 1,146,217
53,250 21,205 98,210
(2004 12 31 )
101,168 1 101,167
28,211 0 28,211
239,311 156,247 370,976
75,190 27,470 112,894
670,270 333,549 1,482,938
122,054 26,904 193,360
2005 12 31 725 21,041 20,316
395,008 59,438 436,737
440,995 36,330 432,876
117,691 127,722 360,945
28,671 57,334 84,231
289,064 340,468 1,431,534
32,102 54,122 171,340
2006 1231 3,992 8,783 25,107
330,808 99,169 668,376
549,379 118,277 863,978
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87,668 166,225 282,388
48,277 42,723 89,785
235,951 343,211 1,324,273
15,992 42,019 145,313
2007 12 31
00 3 11,152 9,001 23,046
265,141 173,603 759,914
288,836 221,395 931,419
106,096 121,234 267,250
6,264 40,375 55,674
23,119 413,867 933,525
982 44,834 101,461
2008 1231 11,639 2,292 13,699
63,822 165,098 658,638
6,106 244,549 692,976
319,523 169,602 417,170
17,616 29,414 43,876
48,691 333,424 648,791
800 30,092 72,169
(2009 12 31 ) 3,139 5,058 15,618
161,596 154,461 665,773
17,134 127,417 582,693
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797,293 358,134 856,330
41,701 22,775 62,802
59,579 246,872 461,498
1,941 30,232 43,878
2010 12 31
(2010 1) 6,485 11,554 20,687
227,603 230,896 662,480
20,921 139,881 463,734
602,343 371,568 1,087,712
41,426 28,430 74,681
43,036 213,275 290,951
10 4,520 30,156 18,285
(2011 12 31 ) 8,168 6,120 18,639
122,622 118,288 406,516
27,103 84,316 666,552
183,065 223,649 1,129,885
15,497 18,323 77,548
102,048 3,975 192,928
7,050 251 11,443
11 ’ ’
(2012 12 31 ) 5,380 4,305 17,564
65,178 40,222 641,960
18,828 2,685 390,279

119/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
OOoOooooooooooooooodd

585,828 572,088 1,114,715
36,288 66,729 107,725
113,926 2,897 82,671

1 8,635 586 3,395

2013 12 31

(2013 81 10,445 3,117 10,235
126,763 125,448 640,134
70,422 35,870 355,607

« )

« ) (

« ) 2004 11 30

C ) 2005 7 1
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32,418 46,533 169,575

6,575 7,259 21,041

(2004 12 31 ) 127,283 89,008 623,532
14,236 10,737 64,544

35,856 66,634 138,797

7,567 5,619 22,989

2005 12 31 81,264 141,194 563,602
9,848 13,806 60,586

103 2,470 2,367

51,756 65,295 125,258

5,645 9,535 19,099

2006 12 31 113,726 178,225 499,103
17,869 17,975 60,480

1,588 2,237 3,016

26,046 35,060 116,244

6,461 8,676 16,884

2007 12 31 38,447 138,853 398,697
5,934 15,024 51,390

966 656 2,706

124,517 55,736 185,025

15,010 5,289 26,605

2008 12 31 18,213 190,500 226,410
720 21,812 30,298

651 344 2,399
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26,046 35,060 116,244
6,461 8,676 16,884

— 38,447 138,853 398,697
5,934 15,024 51,390

966 656 2,706

124,517 55,736 185,025

15,010 5,289 26,605

- 18,213 190,500 226,410
720 21,812 30,298

651 344 2,399

69,735 41,719 213,041

7,816 5,459 28,961

2000 12 31 ) 12,670 90,568 148,492
466 12,906 17,858

1,345 1,417 2,471

61,755 48,514 228,982

6,064 7,335 27,690

@010 12 31 ) 5,502 57,214 96,779
275 9,005 9,039

696 1,316 3,001

35,853 34,333 230,616

4,124 2,528 29,009

(20110 2 o3 ) 3,294 28,983 71,111
261 4,262 5,227

1,791 2,168 3,468
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18,783 41,102 253,122
5,784 4,032 27,526

11
012 12 31 ) 38,114 226 32,928
3,710 0 1,328
802 1,286 3,952
64,806 88,984 277,157
5,629 6,961 28,858

12
Qo013 12 31 ) 20,869 1,765 13,984
604 0 724
1,883 441 2,509

« )

« ) 2005 7 1
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80,843 66,929 103,288

16,038 6,599 17,650

(2004 12 31 ) 203,303 157,992 250,917
21,945 22,509 17,859

125,309 76,984 151,613

28,358 11,515 34,493

2005 12 31 196,291 141,304 305,904
26,931 13,593 31,197

1,500 8,695 7,195

59,119 82,311 128,421

9,879 17,391 26,981

2006 12 31 89,601 128,046 267,459
13,212 9,514 34,895

2,082 3,554 8,667

25,255 57,413 96,263

3,313 13,126 17,168

2007 12 31 25,886 85,939 207,406
4,078 8,493 30,480

5,433 6,461 9,695

48,126 32,424 111,965

3,791 8,295 12,664

2008 12 31 21,416 86,968 141,854
955 11,285 20,150

3,283 4,468 10,880
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104,978 63,107 153,835
18,364 12,795 18,234
2009 12 31 22,774 49,209 115,420
675 5,903 14,922
3,034 2,438 10,284
116,128 85,353 184,611
8,649 9,299 17,583
(010 12 31 ) 5,677 40,364 80,733
200 4,578 10,544
5,505 8,776 13,555
97,242 60,080 221,826
24,107 22,214 19,477
(20110 12 31 ) 8,571 41,870 47,366
0 5,627 4,917
6,016 4,026 11,565
36,877 32,025 217,479
3,087 2,806 19,196
(201%1 12 31 ) 21,176 0 29,052
3,026 2,575 1,891
5,454 2,865 8,976
192,472 298,501 322,776
6,821 18,167 30,556
(201%2 12 31 ) 17,009 2,311 14,354
1,512 0 379
6,918 4,397 6,456
« D
«c ) 2005 7 1
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30,052 26,582 77,991

6,712 2,230 16,143

(2004 12 31 ) 86,275 62,589 174,547
11,564 5,395 26,081

115,056 44,070 148,977

29,017 13,969 31,191

2005 12 31 123,483 87,460 210,570
11,357 5,592 31,846

257 4,878 4,621

41,940 95,500 95,417

8,304 20,574 18,921

2006 12 31 59,146 91,179 178,537
5,682 12,866 24,662

3,163 4,590 6,048

27,175 46,810 75,782

3,790 6,811 15,900

2007 12 31 16,773 74,546 120,764
1,871 10,776 15,757

5,697 7,623 7,974

76,176 26,892 125,066

12,283 11,677 16,506

2008 12 31 38,677 65,463 93,978
994 7,814 8,937

6,130 8,578 10,422
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343,297 145,218 323,145
47,583 42,976 21,113
2009 12 31 29,604 30,161 93,422
714 2,680 6,971
5,636 9,630 14,416
574,118 600,288 296,976
79,839 62,480 38,471
(010 12 31 ) 17,512 33,152 77,783
809 2,899 4,881
7,544 11,196 18,068
261,264 135,917 422,467
27,957 27,462 38,966
(20110 12 31 ) 9,222 27,704 59,301
490 1,876 3,495
6,694 10,937 22,311
173,368 63,804 312,634
7,528 2,584 34,023
(201%1 12 31 ) 16,355 1,243 44,188
1,336 0 2,159
5,272 3,466 20,505
303,926 370,794 379,067
22,996 16,163 27,189
(201%2 12 31 ) 19,243 6,859 31,804
1,382 0 777
15,054 4,498 9,949
« D
«c ) 2005 7 1
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515,817 188,096 570,275

182,122 64,445 145,987

(2004 12 31 ) 1,330,920 173,340 1,854,333
282,079 30,539 312,171

169,695 290,839 449,131

59,114 65,413 139,688

2005 12 31 342,634 501,611 1,695,356
62,225 72,434 301,962

2,450 15,963 13,513

49,923 199,974 299,080

25,038 91,117 73,609

2006 12 31 128,791 483,772 1,340,375
32,158 86,014 248,106

6,902 17,658 24,269
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43,262 111,046 231,296

13,629 26,703 60,535

2007 12 31 52,954 451,669 941,660
9,954 82,338 175,722

15,365 12,046 20,950

43,410 75,736 198,970

4,023 22,192 42,366

2008 12 31 48,836 258,521 731,975
2,592 41,103 137,211

5,952 3,226 18,224

850,481 366,622 682,830

33,012 13,044 62,335

2009 12 31 49,383 252,243 529,115
1,383 32,440 106,154

4,311 9,852 23,765

1,282,567 941,243 1,024,154

114,168 52,751 123,752

(2010 12 31 ) 28,904 349,594 208,426
849 75,678 31,326

12,422 33,551 44,894
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155,216 336,254 842,325
16,476 27,452 112,782
10
(2011 12 31 ) 3,599 92,456 119,849
336 18,544 13,118
53,774 53,202 44,322
82,214 82,608 843,413
6,474 10,261 116,569
11
(2012 12 31 ) 48,656 2,294 73,790
8,255 0 4,864
23,561 15,472 36,233
358,293 378,268 863,581
22,976 10,531 104,124
12
(2013 12 31 ) 33,447 2,888 43,231
2,508 - 2,355
17,677 9,327 27,883
C )
C ) 2003 30
« ) 2005 7 1

130/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

(e FA s TLEDTN - A VhL » 77 FORBSR

1. PoH=54425 - 772 FOREEMISH0OEEEETE (201454530095 F)
HHMSE A 6T 1 OS5 248 e et e

FrbE—o - ITFI—
Frtt—o - ITFI—
TRISIE—5—X

Tda—F- - E—5F—0L3w
TSMCAO—) UL

AR -IMSRU-X
LAY Fr—b X TPl
NUAD - FFRUFswa R
OTAS - HE - JT—=pt—=X
HLAY I OZS3A - FAUN

o . BERNER
AR (e ® BT L%

4875% 04/15/22 T JL¥F— 123% FRAEROLE
5375% 06115/21 IxILF— 089%

4875% 10/02/23 MM (HR) 098% DB a0% . D3 Dome
5A75% 08/02/2) HmEt(hR) 091% -

| 625% 04/03/18 F4./0O0Y— 090%

Hf M

4876% 02/15/2] BMMGHER) 082% /\(A—JLims - Sl
5625% 04/01/24 IE% 0.80% '
5800% 05/01/21 F4./09= 079%
5375% 068/01/21 HZ 0.76% (i1 T—4— 23 585
1.750% 04/1017 T4./09— 075% =2H2%

8.93%

1 RIS SRESELEMREL (-] TERLTLET,

#2 SR, )2

LA L - o T w S AR ETE=ET.

2. FiE EERS L UEHErS 1 Q% D S EMEOHEE (200141 1A268052014F48308FT)

BT
REL F)

200
180
180
170
160
150
140
130
120
110
100

]

()

3. AL OHS
FUHEIRSD FtH .

20,0000

18,000
18,000
17,000
16,000
15,000
14,000 |
13,000
12,000 -
11,000
10,000 -

8,000

HRES
(EH En)
1,250
ARERN (SEUERT T AAE) _
SN 1 OISR R R N
BEES I OUL O HRERE (3) :
it
T 55 AKEL) 750
__.J-"'-.-.' -.\\__.l.:. - -m
e : 232 A(A)

- 250

0
R N S R SO

| QS DRl L RS LU OORARRROETES 0. FATFEEEITNTEDFEEA-

4. ISEOHE (C00PF 1B 1B 52013 E 1 2EFAET)
Ei® (FE~—3)

{%]

14
— A A EL)
232 A

20021 20034 20044 20050 2006 20074 200800 20004 20104 20114 20124 20130
() IR (%) =100% (a—b) b
a=_LEAEtFEaD | 027 O FimEls
b=SEAEHEEOEMOEEEFED | OS50 i

131/335



EDINETOOOO

OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
R O

|9%F2 s NAA=ILE » 77 FORBERR

1. PoEF=5A4A 205 « 772 FOREEMIESHFOETWEEMR (2014548305 5F)
FHEE A AL 1 038R #HE A b iisantt e

&% 4 B iﬁm (B/B/E) | ® b =

ADSH 55 4 Al | 11.000%  04/01/18  #AH 2.03%
TRFA D4 YV B750% 04/01/19  REIT C181%
A—)t—/t 12— 6.750% 06/01/21  HMM GehiR)  1.59%
Froe—s - IFI— 6.125% 02/15/21 IRL¥— 151%
S RU—Z | 9.375%  05/01/20  MER (TR 1.34%
LYY - AIRARAY b 10.750%  02/15/20  IxIL#¥— 1.28%
SURRSY R Sy RARU—L - Ji—hF—X | 7.750% 04/01/18  #2 1.19%
TS w o= 7.750% 11/16/18  F4./09- 1.13%
AFUY | 7000% 0B/15/20 & 1.09%
QLRI - K—T 4 Y - AI=— B625% 06/01/20  Fo./09— 1.07%

L 14.04%

=] BIS|MECFESELEERE (-] TERLTLET.
®#2 B, -0 LAE AT P ADREICRTIERT,

2. MR ERNS S UERAS | OS5 bMEEMEOHEE (20015 115268052014F473308%T)

PR E R
R
280 19,000,

o0 18000  FESIATEREN (SR S ASE)
oqp 17000 — EEEEDSE 1 DM OWETEE (% FL)

oon  1gpon R DNt EEEER ()

200 15000
180 14,000

TIAAMREIL)

ISAAMR)

FiR AR
AR% L)
500

o an0

%;_\;\ P N %:'-@,m#

3. HEOHERS
BABRARDDHEE A

4. VOB (20025 51805201 3E 1 2BEHET)
MifE (-3

m SE AR
4 557 A

132/335

o]
'“ﬂ.‘."ﬁj%“@‘@'%"‘Q,ﬁ&%ﬁ"@‘.‘@'ﬂsj %ﬁ -ﬁ,@ Lﬁ .@!{kﬁ!'"..;(u%ﬁ‘{l'ttl.'\%ﬁmﬂﬁ'hﬁ'ﬁﬁﬂwm

GE) 1 OS5 D RS L S S LU OROMAEREREOETS D, SAFHRESFENTEDH .

2002% 2003 2004% 2005F 20085 2007F 2008% 20095 20105 2011%F 2012% 20135
(i) WE# (%) = 100x (a—0) b

a=_FRSRHEE=ERD | 0N DR s

b= OO EERED 1 OS5 OSRE i



[J¥FR A= ETF7Y

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)

R O
F (SASERY) ORERR

1. PoEF=5A4A 200 « 772 FOREEMISFOETWEER (2014548300 5F)
A 6L 1 038R #HE A s antt e

# W T R T NCTE N T

ADSH 25 4 AL | 11.000% 04/01/18  ##s . 203%
F#TA - D4 8.750% 04/01/19  RET . 1.81%
A—/t—Jta— 6.750%  06/01/21  A#E GER)  1.59%
FIE—5 - I+ - 6.125% 02/15/21  IRL¥— | 151%
S RU—X | 9.375% 05/01/20 WA (MR | 1.34%
LU A A L 10.780%  02/16/20  IxLF— _ 1.28%
SUARDY E-SwFEARU—L - Ji—rF—X  7.750% 04/01/19  #H2R S 1.18%
TS wom—K 7750% 11/15/18  F&/09— | 1.13%
AT . 7.000% 08/15/20 &S . 1.09%
ALRI—T - m—F 1 2 - hoi=— 6.625%  06/01/20  F4./0J— 1.07%

Bt 14.04%

# ] B5|HECHRSELERIE (-] TRRLTWLET.
#2 EHE. SV LAL ATy I ADMRCETERT .

2. i ERES JUSHNEF 1 0N b iEEEONE
WvFZ - =L F - 77> F (BAZRR) (200451152980 52014E4R308FT)
B A (A

HEa

—2353 Al

252 AR

REEW ($RE087 2280 B AR
— | D& R P A
— 1 Ot MR RS ER (£ 500

— 1 O e ()
1 M ) (R R A TR ()

e el e e e Y e Py Ve et e et e e P e M Py el e g P Mt Pl

1 10OZ- DREE S EEERE S SO0 RREREOETE 0. PRAFRERSENTEDERA.
#2 1OXEORNAEGRORNEREES LU DN OREEGE (EREsEaiER) O, SENRSE S UE0MO0™RAE
kRO 1 OS5 OMRERHECRAT SR TR U b0s LTRHLTED., BAFHRESENTEDEE A

3. HiEOHE

10%ch AR EER"
201 ﬂ-*FEF] lERN=FiE

13128

141§

-1
1438
1448
1458
ARSRE

DTAA
R
IR

0.43% KL
0.43% KL
0.43% KL
0.43% Bl
0.43% El
0.43% El
5343% KL

L2354
(M)
IS

43.18M4
43.76MH
42.59M
42.38M
42,604
42504
5.209.12M

= 20064 1 A0 SEHY. ERSyA

AR EICDNT.,

VB IS

TR LTERLTVETD .
[EcEREt] FERMERORITY .

4, INFSROHE (2004411 5289805201 35 1 2R%AFT)

UoiksE (EE—2)
%)

S E AR
. SE A

PO0ASE FO0SSE 20065 2007TF 20085 20089 2010F 20015 20125 2013F

(i) b (%) =100% (a=h) <5
a—J:!E AEHEEED | DY DS (LA EE T R DS R A )
=M EOENDSIEERD | DN DEERES (SRR

133/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

e ISR T 7Y FOBRERR

1. PoEF=5AA 00 « 772 FOREEMISFOETWEEMR (2014548300 5F)
BETLIE A, LA 1 ORRHR 7 st onifisant=

& - H %= R e
CBs —EEY - H—ER 408% summemms
A= PA - Famy - Fo- Ab— = 3.78% oS 1.07% FOth 01 1%
7w W 3.77% rm BN 0.1 0%
y DL, NTo 3.76% SE0%
v et Wit

et BER - -2 3.75% B.BAH 37.07%
SAAVFWIHEIL - AVFAPU—Z B 3.65% .
. g I o — Il Fls
wrxJow IZLF— 3.42% 29 06
FSwa A = =T Fiid i 3.38%
Iwa—TJ54% - F0F9w . ji—+—X IzILFE— 3.071%
J-s-Jia—= i 2.868%

&t 35.46%

*EME. GICS (HESRRESL) CEISEY.

2. i ERES JUSHES | DN HEEMEOHE (2001511 92680520145F483085T)

M it L

BUR R

SREEE (2SLEH7A8H (B Fﬁ:

REER O5LNORNEES (XFa =]

SUES | DHLInAOESE ()
e -0

HSAACKEL) RN W =i -
o e, N e - lan

32 AR 440

- 21

PR S
#®EL (A
200 20,000
180 18000
160 16,000
140 14,000
120 12000
100 10,000
B0  B,000/
60 6,000}
40 4,000/
20 2,000
w @.“qf"@%

4]
o el e et Tl e e e g Y et N e et B g My g

() 1 DS D R RS SO ORAAREOETED. SAFRRESFNTEDEFTA.

3. DR

FZHBREDOFHA.

4, INFEOREE (200251 8180520131 2BEEET)

Wi (HE~—-2R)
%)
an
—— 3A AEEN)
201w 553 AR

20025 20035 20048F 20055 20065 2007F 20085 20095 20108 20115 20125 2M3F -
(i) S5 (%) =100x (a—b0) b

a=_tESMEEE0 | O DF s

b=SBa M EOBIOEHFEEED | D2 DR

134/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)

OJooooooooooooooogdno
|9%FR « ARSFI Y < ITU2— « 77 FORBAR

1. PoF=S4 42045 « 772 FOBHEBMITHFOEEEMN (20145483080%)
B D O33R = Eaismammtt e

® #& B I =
g7, S, UERMBRORBEEOSANG
STILZ - Ir—o o 277% Etr—§ % kBT RS N i A o
SRATLF—A, Tt KENADEE, BEOEN.

- oo oo BRSBTS 2
Yavvy IVE Yavuy ALRZF | 22w BESI BRESUALZT PRSOGY. ERARE. DA EX
S —— mm BRY_IDLUL T NERBCIE, SN 3
PGy FI-ATYE am 223% B=E L % S, G55 M ) L o mu-@zﬁx.ﬁ
:}wu S —E A, o BEUEATENRIC,

FOEUF AT WA 208% B j{é&&'a{fﬁﬂ T M e S S
':JH'D Lezs = )T T w CED#EREHS =3t T‘ (=

KB p— - ST — 28 2.06% ggﬁi E%ngmi:ﬂ:n LT S =gl s A Rl

oti':l:f'ﬁ'ﬁm EEEREELGHELE
F—ATF— P S 2.05% m%m%ﬁmu s L L PSR
PAUNY - A F—F T2 HI - e, CEPEARNRIC. REEE. foEs. SRETSY
-7 “= EL 2019 BEETSE, TECH EEe L BET 7
YIRS T FRA—h—, v?hﬁz?ﬁmrim‘ AR=FFax, 5T
245097 WA 197% Ly hE. 7Lkl BoEicits, 9%y -
W—ERmEWDﬂtﬂFkﬁ'jl i
RS el j— - =it —3s s =it Frc il ﬁ'ﬁm’&_f-'u..!ﬁ'ﬁdlﬂ fs
Fo T PAUA T Ty oh MATF 197% & 'L* *—,& W%L £ En .
&at 21.81%
e £Hld. GICE (HAEESMEE) CBI=EY, (EOHR  TIL—L)T=9 8 £
2. i ERERS SUSHEESE | QY O EERSEOHESE (200141152680 5201 4F48308FT)

PR EEESs
GEEN A (EA#EEIL
240 24,000 100

220 22,000 EREREN (SREES T IEEH

200 20,000 BRSO ) DR EEE (3N loo
4B0 18,000 AT | D ) DEEEEE (M) .
B0 16,000 ;

253 AMEEL)

140 14,000 \A—q\ - 60
120 12,000 .
100 10,000 237 AF) 140
B0 8000 e,

B0 6,000 -20
40 4,000

20 2000 0

Y oMol e el M ey e et N e M e g e e e ey el et o e e e b Bl
GE 1 O HEEEE RTINS SSUEORORBEREOETED. PAFRRESENTEDHEA.
3. SO 4, INFEOHE (2002101805201 3F 1 2AFEFT)
EEEICE ek Je TS mat® (FE~—2)

(%)

53 ACKEI)
S A

20021 20031 20049 20050 200617 2007 2008 20090 20104 20115 20125 20138

() W% (%) =100% (5-8) /b
a=_FIRSEHEERD 1 O D EREEE
b=YEREEROEMCREEEAD | O DR

135/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Oooooooooooooooooad

| JedA e boIUF 4« 772 FOBRERR

1. PoEF=5A4A 00 « 772 FOREEMISFOETWEEMR (2014548305 5F)
b a S I VA o SR s i i e

W @ ® W k% B E
— R SREWER, 201 3E6H, FAF 4 PAFE-2—X - I—HL—I3
DIHHET 7+ v IR i o 5.42% OAHEC & DB, WERHN [20MHED 7 v 24 ] S8 EEF UL,
AR ER FIED.
o . 5 AN R B AROER 2R, (L2F, W8, A
JAZYTINEN - ALVTRE gy 5.10% Wie. RENYL. SSRGS EREL. ERCCRRERALCLE
YIROIFA—N— Y O FREDERN AR08 5T
TAEOVI - RLEEET 490% Lo HEE, O—LRSEESOERE. BE BERCER A Y—2y
BiEY—E A0Skypei T .
e e — T - FUSAIRITRIE, A YF—Fy b ETRFLOLYTH—FH, B
TSAASAY Fub-ah gl 4B1% 25 MDFRESDER ST CAERH,
BILT— ALATT  A79% )T FHIERM, A DR - MIEREBOERES0NE, BRI,
=it 25.02%,
+E0iZ, GICS (BFERATNS) CRIXET, (BEDET © T— L) — I BEUEH)

2. S ERES JUSRES 1 DX b HEEMEOHRE (200141182680 52014545308 7T)

PR TR PR AR
EEL () (EFEFA
220 22000 120
00 zogon  FORBES (SRS 3 ZAR
FRRIR 1 D5y ORI R (R Fa Vi 4100
180 18000 gabErs 1 D%k ) OHERERE (M) =
160 16,000 P ! 18¢
vs0 14000 DS AHEIL) [ ¥ N ~ ol 0o
S | o rfﬁh e
120 12,000 e Y\ V <40
100 10,000 Y —
.—"I-’ S, o - 20
Bo 8,000 . -\-__,-/-- h ?51A{H}
B0 000

o
o Sy Tt eyl st o e g ey T e g B B Sy Bl gy P

() 104 DERERE R EREENT O LU TORORARREROETED, FAFHREEENTSOEEA,

3. SEROMIE 4, INIREEORERE (c002F1 BB S201 3F 1 2BEAET)
FMEEISDES A WS (EE—2R)
%)
50

40 WSS AGEENL)
an Wew AS A AE)

20025 20035 20045 20065 2006F 2007F 20085 20095 20106 20115 20129 2M3E
(%) &% (%) =100x (a—h) b
a=_FRERHSEITO | OS5 0V
b S AR A D SR | 154 S A i

136/335



|%FZ - 0=100« UPILIRT—

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)

OOo00ooooooooooooOoOoo
oo U FOBRBETRR

1. PoEF=5AA 205 « 772 FOREEMISFOETWEER (2014548300 FF)

FEA AT SERIA ShiE A AT ih i g
8 L H & ¥ w % WM
ERT A -V =TI BE FEEY—EA 361%  uaAEsRmEsE
Feyh -OvIvd - RS *E #iFl - UY—PRET  3.55%
FrEISUE SUN— EEARERE  327% o aarow
YAEY - ONF 14— - TI—F #E EEAIRET 3.22% il

M 24=FE - FRy b 3240 TS HEFMESRE 2.95%

=18
= EiT, GICS (HHYESSMEE) CRIFET,

16.64%

wnm 3H*EHE|T
14.87% 15,050,

2. HRERNS & UERES | OS5 DR EMSOME (20034072981052014F453082T)

T TS PR
{f;:j . 1;\2}30 RN SRR T TAH) (E r:::s
ALK | O R )
160 15,000 551 i 1 O R SR AR (2 P ™
v nvh 1 OH ()" N 300
140 14,000 s \VANW, 1 O R MR SE R (3 o
120 12,000 Pt = e a e oos
100 10,000 «\
B8O 8,000 [ 4150
= ne 552 A Irs
4 4,000
20 200D

L

o
@Igﬂﬁﬂ' h&'ﬁ* {L@l hﬁ" $$ {L@ h@l ﬁ:'kmﬂ'- lﬁ"lﬁﬂl ﬂ@'l h’@" 1:* {L'i? h'ﬁlq’&'a‘& l-&"’@ ﬂ\\.lh\‘h %g ‘g:\'} h{qu’-{hr‘m‘:ﬁ l{ﬁlﬁ-.f_-. {L«\i'h

#1  10S0HEEME SEEMES & T OORAEBEOETED,. FAFHRESENTEDFEEA.
*2 1O OMEEEEORESS LT OS5 DRENE (SR kERRE) OEll. SERNSOLUTT0n0Rs
HEERD | OS DR BRI CHEHES FEER LIt LCRHLTED, SATFHEESENTHEDF .

3. SEOHE
LI-NERBEIISESEE® 20144583 188E

STAA STAB 9TAA STAB
(EEIL)  (REIL) (F) (H)
Binnls RO EHEE  BH0s

I3EBA 010%FL DOTRFL 8820 1.25H
13118 000%FL 0OT#FL 881H 1,330
14E2 R 010%FL DO02%FL 8.89M 1.349
T4ESH DIDEEL 002%EL B8.B2M 1.33M
SERRS 24BEKFIL 1981% L 2280680 1.6823.598
#2004 2R LD HECHK. BT | FA0AEREICDN

T AR THEIUTHER A LTHRALTVET.
[EERE ] FERRERORE T,

4, [NHEOHE (20035082080 5201351 28%82T)

it (WEA-2)
%)
5

— SR ACEEIL)
500 meem 252 A(A)

il
20035 FOME 20055 FU0GF 200TE Z0EE 2009E 20IDE A0E 2MZE 2013F
() Wik (%) =100% (a—b) b
a_ﬂﬁ?ﬂﬁ]ﬁm Ol DR (s et i D
AL
b=maiHEEOENOSHEERD | DY DMREDS (EROE

137/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

€Y C )

®

138/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

139/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

(

)
)

140/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

(©)

( ) (1988-2003)
( EU

A A A A A
N " S\

141/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

@ ¢ D
1000 (1000
)
B
A
c
A
( )
C
(
)
( )
¢ D

@

142/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

€Y

143/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

(©)

10

(©)

144/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

145/335



10

€Y)

) D

@

146/335

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

30

@

30



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

€)) )

@

A BxC

Bx C A

)

147/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

(©)

@ C ) )

10

®

30

148/335



NS

NS

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

(©)

(Ax Bx C)-D

E

149/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

@ )

150/335



*

1000

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

1000 (
1000 )

151/335



(1000

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

1.08

1000

((Bx C)-F/G)x E

Bx C

D

mo O o >

152/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

Bx Cx E

mo O o >

Bx C

€Y)
()

®

(Ax B)

NS

NS

153/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

©)

154/335



(

(

(

)

)

)

@

60

155/335

(b)

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

) )
( )
€Y
)
(
)
()
( )
( )
( )
)

a)

156/335



b)

d)

P

9)

157/335

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

)



h)

i)

)

D

)

10SCO  AIMA

158/335

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad



b) 14

c)

@

®
)

159/335

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

( 271 (@)



(

)

D

2)

3)

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

3,000
(
( )
( 271 (b))
( 271 (©)
27 (d)

3,000

160/335



(

)

4)

5)

6)

D

2)

3)

27 (®)

28 (©))

161/335

EDINETOOOO

OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)

20

Ooooooooooooooooooad

( )
27 (&)
( 21 ()
28 (@)
28 (b))
12



4)
*
®
()
D
33 (@)
)
)
) (b)
2)
33 (b))

12 31

162/335

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

( 28 ()



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

3) (
)
( 33 (9)
)
12 31
(EDINET)
30
)
1)
( 26 ()

€Y)

163/335



(

(

)
D

2)

)
D

164/335

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

15 (@)



2)

3)

4)

5)

( 15 (&)

)
D

15 ()

15

165/335

EDINETOOOO

OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)

15 (@)

10

Ooooooooooooooooooad

15 ()



@

2)

166/335

EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

10



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

®

)

D

2)
)

O)
€)) () 2

167/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

@
1990
( )
( 38 59 ) 131
@ ( (
23 103 ) )
193
) 2014 31
UFJ ( 102.92 )
( )

168/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

@
2013 12 31 2012 12 31
$454,902,644 \46,818,580 $565,941,688 \58,246,719
2,773 285 1,781 183
2,836,705 291,954 12,479,951 1,284,437
457,742,122 47,110,819 578,423,420 59,531,338
( )
204,297 21,026 211,631 21,781
10,763,416 1,107,771 7,320,791 753,456
102,109 10,509 119,587 12,308
177,578 18,276 211,389 21,756
24,171 2,488 33,333 3,431
6,891 709 16,134 1,661
67,144 6,910 88,393 9,097
( ) 11,345,606 1,167,690 8,001,258 823,489
$446,396,516 \45,943,129 $570,422,162 \58,707,849
2014 16
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$383,905,819 \39,511,587  $388,735,361 \40,008,643
1 0 — —
6,862,699 706,309 7,134,780 734,312
390,768,519 40,217,896 395,870,141 40,742,955
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236,777 24,369 177,543 18,273
— — 976 100
9,436,202 971,174 3,339,178 343,668
85,384 8,788 81,970 8,436
230,243 23,697 223,335 22,986
8,093 833 17,574 1,809
5,764 593 11,042 1,136
58,806 6,052 76,345 7,857
10,061,269 1,035,506 3,927,963 404,266
$380,707,250 \39,182,390  $391,942,178 \40, 338,689

2014
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$60,348,176 \6,211,034 $51,737,267 \5,324,800
108 11 13 1
1,702,569 175,228 102,349 10,534
62,050,853 6,386,274 51,839,629 5,335,335
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55,460 5,708 47,421 4,881
1,930,754 198,713 161,290 16,600
13,152 1,354 10,940 1,126
42,555 4,380 36,084 3,714
1,207 124 2,318 239
887 91 1,486 153
13,958 1,437 21,470 2,210
2,057,973 211,807 281,009 28,921
$59,992,880 \6,174,467 $51,558,620 \5,306,413
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$81,048,765 \8,341,539 $47,182,537 \4,856,027
3,538,749 364,208 333,551 34,329
— — 9,995 1,029
84,587,514 8,705,747 47,526,083 4,891,384
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67,981 6,997 38,275 3,939
4,720 486 1 0
5,462,501 562,201 210,061 21,619
— — 9,995 1,029
54,368 5,596 32,549 3,350
1,492 154 2,166 223
1,180 121 1,363 140
15,298 1,574 23,223 2,390
5,607,540 577,128 317,633 32,691
$78,979,974 \8,128,619 $47,208,450 \4,858,694

2014

16
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$88,259,344 \9, 083,652 $60,595,919 \6,236,532
134 14 19 2
3,978,273 409,444 427,531 44,001
92,237,751 9,493,109 61,023,469 6,280,535

(

59,711 6,145 56,328 5,797
3,343,844 344,148 365,390 37,606
19,081 1,964 12,775 1,315
61,341 6,313 41,353 4,256
2,462 253 2,742 282
1,288 133 1,738 179
15,888 1,635 18,441 1,898
3,503,615 360,592 498,767 51,333
$88,734,136 \9,132,517 $60,524,702 \6,229,202

2014

16
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2013 12 31 2012 12 31
$123,894,483 \12,751,220 $120,116,075 \12,362,346
9 1 — —
668,195 68,771 1,412,414 145,366
124,562,687 12,819,992 121,528,489 12,507,712

(

136,252 14,023 147,812 15,213
— — 944 97
3,105,315 319,599 696,250 71,658
27,051 2,784 24,904 2,563
81,511 8,389 76,279 7,851
2,373 244 3,817 393
1,825 188 3,332 343
23,935 2,463 31,119 3,203
3,378,262 347,691 984,457 101,320
$121,184,425 \12,472,301 $120,544,032 \12,406,392

2014
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$— — $1 \0
15,280,397 1,572,658 15,633,328 1,608,982
¢y (20,850,979) (2,145,983) 20,667,858 2,127,136
(5.570,582) (573,324) 36,301,187 3,736,118
1,323,000 136,163 1,340,199 137,933
2,377,497 244,692 2,406,754 247,703
334,503 34,427 411,937 42,397
10,400 1,070 10,400 1,070
87,861 9,043 93,895 9,664
216,590 22,291 226,521 23,314
4,349,851 447,687 4,489,706 462,081
4,349,851 447,687 4,489,706 462,081
« )/ (9,920, 433) (1,021,011) 31,811,481 3,274,038
( ) _ _ _ _

( )
( ) _ _ _ _

( )
) _ _ _ _

( )
) _ _ _ _

( )
« ) $(9,920,433)  \(1,021,011)  $31,811,481 \3,274,038

2014 16
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$— — $1 \0
24,404,813 2,511,743 24,756,254 2,547,914
782,949 80,581 23,385,609 2,406,847
25,187,762 2,592,324 48,141,864 4,954,761
1,021,334 105,116 951,858 97,965
2,844,897 292,797 2,646,475 272,375
134,268 13,819 243,415 25,052
10,400 1,070 10,400 1,070
67,773 6,975 67,174 6,914
156,290 16,085 170,324 17,530
4,234,962 435,862 4,089,646 420,906
4,234,962 435,862 4,089,646 420,906
20,952,800 2,156,462 44,052,218 4,533,854
( ) ( ) (3,355,380) (345,336) (3,372,472) (347,095)
( ) _ _ _ _

( )
( ) () (1,886,759) (194,185) (1,989,402) (204,749)
) _ _ _ _

( )
(5,242,139) (539,521) (5,361,874) (551,844)
$15,710,661 \1,616,941 $38,690,344 \3,982,010
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8,181,186 842,008 5,533,148 569,472
8,181,186 842,008 5,533,148 569,472
141,283 14,541 130,369 13,418
476,696 49,062 439,364 45,219
20,661 2,126 38,052 3,916
10,400 1,070 10,400 1,070
9,315 959 9,132 940
22,680 2,334 33,655 3,464
681,035 70,092 660,972 68,027
681,035 70,092 660,972 68,027
7,500,151 771,916 4,872,176 501,444
( ) _ — — —

( )
( ) _ _ — —

( )
) _ _ _ _

( )
) _ _ — —

( )
$7,500,151 \771,916 $4,872,176 \501,444

2014 16
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$— \— $— \—
13,592,960 1,398,987 3,759,815 386,960
13,592,960 1,398,987 3,759,815 386,960
165,170 16,999 122,487 12,606
551,623 56,773 405,171 41,700
21,313 2,194 32,316 3,326
10,400 1,070 10,400 1,070
10,898 1,122 8,589 884
23,003 2,367 35,537 3,657
782,407 80,525 614,500 63,244
(165,170) (16,999) (122,487) (12,606)
617,237 63,526 492,013 50,638
12,975,723 1,335,461 3,267,802 336,322
( ) _ _ _ _

( )
( ) _ _ _ _

( )
) . . . .

( )
) _ _ _ _

( )
$12,975,723 \1,335,461 $3,267,802 \336,322

2014 16
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$— \— $— \—
22,373,072 2,302,637 13,892,755 1,429,842
22,373,072 2,302,637 13,892,755 1,429,842
177,278 18,245 172,199 17,723
584,617 60,169 561,002 57,738
31,998 3,293 34,873 3,589
10,400 1,070 10,400 1,070
11,576 1,191 12,316 1,268
33,514 3,449 34,304 3,531
849,383 87,418 825,094 84,919
849,383 87,418 825,094 84,919
21,523,689 2,215,218 13,067,661 1,344,924
( ) _ _ — —

( )
( ) _ _ _ —

( )
) _ _ _ _

( )
) _ _ _ —

( )
$21,523,689 \2,215,218 $13,067,661 \1,344,924

2014 16

179/335



EDINETOOOO

OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad
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$— — $8 \1
2,113,191 217,490 2,314,022 238,159
3,382,117 348,087 28,736,841 2,957,596
5,495,308 565,577 31,050,871 3,195,756
339,944 34,087 278,710 28,685
992,525 102,151 804,891 82,839
34,953 3,597 52,805 5,435
10,400 1,070 10,400 1,070
22,577 2,324 18,893 1,944
53,553 5,512 59,919 6,167
1,453,952 149,641 1,225,618 126,141
1,453,952 149,641 1,225,618 126,141
4,041,356 415,936 29,825,253 3,069,615
X ( ) (387,438) (39,875) (334,016) (34,377)
) ¢ ) (3,375) (347) (4,782) (492)
) ) (41,793) (4,301) (51,348) (5,285)
X () am (18) (466) (48)
(432,783) (44,542) (390,612) (40,202)
$3,608,573 \371,304  $29,434,641 \3,029,413
2014 16
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2013 12 31 2012 12 31
« $(9,920,433)  \(1,021,011)  $31,811,481 \3,274,038
105,619,293 10,870,338 94,861,669 9,763,163
(219,724,506)  (22,614,046)  (71,032,853) (7,310,701)
« (114,105,213)  (11,743,709) 23,828,816 2,452,462
)/ (124,025,646)  (12,764,719) 55,640,297 5,726,499
570,422,162 58,707,849 514,781,865 52,981,350
$446,396,516 \45,943,129  $570,422,162 \58,707,849

2013 12 31 2012 12 31
$15,710,661 \1,616,941 $38,690,344 \3,982,010
149,197,574 15,355,414 53,003,845 5,455,156
(176,143,163)  (18,128,654)  (67,368,552) (6,933,571)
(26,945,589) (2,773,240)  (14,364,707) (1,478,416)
)/ (11,234,928) (1,156,299) 24,325,637 2,503,595
391,942,178 40,338,689 367,616,541 37,835,094
$380,707,250 \39,182,390  $391,942,178 \40, 338,689
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2013 12 31 2012 12 31
$7,500,151 \771,916 $4,872,176 \501,444
17,372,332 1,787,960 7,346,226 756,074
(16,438,223) (1,691,822)  (10,324,575) (1,062,605)
/( 934,109 96,138 (2,978,349) (306,532)
8,434,260 868,054 1,893,827 194,913
51,558,620 5,306,413 49,664,793 5,111,500
$59,992,880 \6,174,467 $51,558,620 \5,306,413
2013 12 31 2012 12 31
$12,975,723 \1,335,461 $3,267,802 \336,322
63,088,946 6,493,114 6,480,993 667,024
(44,293, 145) (4,558,650)  (11,077,930) (1,140,141)
/( 18,795,801 1,934,464 (4,596,937) (473,117)
/C ) 31,771,524 3,269,925 (1,329,135) (136,795)
47,208,450 4,858,694 48,537,585 4,995,488
$78,979,974 \8,128,619 $47,208,450 \4,858,694
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2013 12 31 2012 12 31
$21,523,689 \2,215,218 $13,067,661 \1,344,924
68,993,317 7,100,792 9,834,815 1,012,199
(62,307,572) (6,412,695)  (29,072,149) (2,992,106)
/( 6,685,745 688,097 (19,237,334) (1,979,906)
/C ) 28,209,434 2,903,315 (6,169,673) (634,983)
60,524,702 6,229,202 66,694,375 6,864,185
$88,734,136 \9,132,517 $60,524,702 \6,229,202
2013 12 31 2012 12 31
$3,608,573 \371, 394 $29,434,641 \3,029,413
47,104,690 4,848,015 10,986,579 1,130,739
(50,072,870) (5,153,500)  (16,700,714) (1,718,837)
(2,968,180) (305,485) (5,714,135) (588,099)
640,393 65,909 23,720,506 2,441,314
120,544,032 12,406,392 96,823,526 9,965,077
$121,184,425 \12,472,301  $120,544,032 \12, 406,392
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)
) ) (
)
) ( )
)
)
( JCIL )
FSA )
JCIL
2013 12
39,621 2012
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0.25
JCIL

35,000

0.004
2013 30
0.01

0.85 JCIL

0.50 JCIL
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JCIL

0.80

0.90

1.05
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1.75
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1.20

1.25
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2013 12 31
105.28
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() ( )
) )
)
) (
) ( )
2013 12 31
2012 12 31
86.62
0.76
FRS 29

13
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2012 12 31

2011 12 31

$377,874,321
$52,031,703
$15,091,729
$633,050

$765,713

$244,296,273
$64,523,569
$17,067,613
$17,734,707
$34,873,056
$525,678

$1,686,354

$52,752,706
$2,507,829
$4,217,514
$99,734

$415,097

$69,669,356
$2,918,805
$5,290,067
$62,156

$1,039,590

$182.
$171.
\14,178.
\13,394.

\14,871.

$219.
$100.
$206.
\17,334.
\10,325.
\16,304.

\17,348.

$190.
$179.
\15,388.
\14,497.

\17,417.

$215.
$203.
\18,228.
\17,235.

\16,954.

13

55

00

00

00

16

80

45

00

00

00

00

33

33

00

00

00

84

34

00

00

00

$472,878,629
$76,684,086
$18,698,499
$1,047,643

$1,113,305

$232,906,331
$64,084,996
$37,653,118
$14,643,613
$37,905,267
$2,046,110

$2,702,743

$41,478,693
$5,109,674
$4,219,580
$192,738

$557,935

$37,693,277
$4,767,765
$3,250,122
$303,197

$1,194,089
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$183.
$174.
\14,413.
\13,658.

\12,304.

$206.
$99.
$195.
\16,357.
\8,413.
\15,488.

\13,330.

$163.
$155.
\13,278.
\12,568.

\12,232.

$173.
$164.
\14,666.
\13,885.

\11,105.

99

18

00

00

00

13

83

17

00

00

00

00

87

18

00

00

00

32

11

00

00

00

$412,573,438
$81,781,442
$17,443,016
$1,635,562

$1,348,407

$198,321,505
$62,073,781
$50,480,922
$14,103,017
$36,832,415
$3,285,727

$2,519,174

$33,962,794
$9,967,450
$4,525,305
$772,940

$436,304

$35,652,710
$7,244,951
$3,448,031
$828,443

$1,363,450

$172.
$163.
\13,567.
\12,928.

\10,189.

$182.
$93.
$173.
\14,531.
\6,972.
\13,827.

\10,401.

$147.
$140.
\11,967.
\11,379.

\9,682.

$160.
$152.
\13,622.
\12,964.

\9,071.

30

93

00

00

00

33

13

50

00

06

00

00

27

17

00

00

00

72

95

00

00

00
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2013 12 31 2012 12 31 2011 12 31

$76,281,761 $201.24  $46,261,143 $147.97  $51,585,776 $122.11
$6,029,015 $189.57 $6,190,437 $140.09 $6,889,977 $116.19
$4,442,712 \17,204.00 $4,958,555 \12,624.00 $5,277,865 \10,423.00
$119,316 \16,161.00 $297,941 \11,952.00 $450,581 \9,921.00
$1,861,332 \19,698.00 $2,816,626 \11,816.00 $2,490,176 \8,588.00
) $102,390,781 $118.57  $94,620,513 $112.19  $71,055,670 $84.36
$5,092,022 $117.79 $8,241,605 $111.69  $10,080,341 $84.11
$10,356,175 \10,472.00  $13,375,625 \9,939.00  $10,973,403 \7,487.02
$232,528 \10,392.00 $554,908 \9,883.00 $1,272,001 \7,461.50
$3,112,919 \11,755.00 $3,751,381 \9,051.00 $3,442,111 \5,976.00
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) ) ) (H
2,570,153 351,309,647 440,266 (53,028,539) 112,373 6,946,614 6,644 (6,427,034)
534,130 97,714,689 3,187 551,259 46,953 6,955,951 578 77,943
(1,029,497) (187,794,835)  (140,154) (24,136,284)  (47,247) (6.818,534)  (2.246)  (314,581)
2,074,786 261,229,501 303,299 (76,613,564) 112,079 7,084,031 4,976 (6,663,672)

()
7,838 607,710
2,242 319,451
(4,659)  (660,272)
5,421 266,889
) « ) ()
1,129,885 172,936,877 192,928 (18,928,366) 77,548 9,322,933 11,443 (3,229,518)
570,041 120,590,159 2,874 571,920 66,423 11,511,654 586 95,702
(585,211) (124,739,291)  (113,131) (22,621,270)  (36,246)  (6,155,341) (8,634)  (1,415,839)
1,114,715 168,787,745 82,671 (40,977,716) 107,725 14,679,246 3,395 (4,549,655)
) ()
( ) ( ) ¢
641,959 64,783,796 390,279 44,280,708 17,562 1,576,578
124,693 12,448,112 35,750 3,485,612 3,118 494,415
(126,518) (12,693,834)  (70,422) (6,866,480)  (10,445) (1,651,108)
640,134 64,538,074 355,607 40,899,840 10,235 419,885

195/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

( ) ( ) ) ()
253,122 29,798,301 32,928  (13,234,987) 27,526 2,269,556 1,328 (1,944,060)
88,805 15,973,979 1,765 297,912 6,961 1,032,436 — —
(64,770) (11,740,589) (20,709)  (3,498,206) (5,629) (832,215) (604) (85,328)
277,157 34,031,691 13,984  (16,435,281) 28,858 2,469,777 724 (2,029,388)
)
3,951 392,449
441 68,005

(1,883) (281,885)

2,509 178,569

( ) ( ) ) )
217,479 25,467,614 29,052 (9,911,441) 19,195 1,502,397 1,891  (1,244,177)
297,608 58,960,795 2,311 435,788 18,167 3,117,200 — —

(192,310) (38,695,213)  (17,009)  (3,198,884) (6,805)  (1,165,467) (1,511) (242,723)

322,777 45,733,196 14,354  (12,674,537) 30,557 3,454,130 380 (1,486,900)
)
9,313 875,809
4,060 575,163

(6,917) (990,858)

6,456 460,114
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) ()

31,323,550

64,703,580

(303,637) (53,155,435)

34,022 2,853,339 2,159 (651,367)
16,163 2,423,300 — —

(22,996)  (3,430,259)  (1,382) (200,942)

42,871,695

)

2,423,692
677,714

(2,334,543)

766,863

58,970,633

44,598,882

(358,100) (41,640,551)

27,189 1,846,380 777 (852,309)
) )
( ) ( )
116,569 9,464,740 4,863 1,726,486

10,531 1,164,877 — —

(22,975)  (2,399,473) (2,507) (268,377)

61,928,964

104,125 8,230,144 2,356 1,458,109

)

3,145,950
1,017,469

(1,910,539)

2,252,880
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) ) ) (H
2,394,541 319,014,562 498,873 (43,004,289) 98,933 4,546,988 9,735 (5,908,592)
490,366 88,970,576 5,498 937,729 24,789 4,374,532 282 46,994
(314,754) (56,675,491)  (64,105) (10,961,979)  (11,349) (1,974,906)  (3,373)  (565,436)
2,570,153 351,309,647 440,266 (53,028,539) 112,373 6,946,614 6,644 (6,427,034)

()
10,183 930,913
3,819 531,838
(6,164)  (855,041)
7,838 607,710
) ) ) ()
1,087,712 164,243,484 290,951 (674,241) 74,681 8,810,140 18,285 (1,972,548)
220,746 43,971,177 3,367 643,962 17,930 3,488,715 251 48,777
(178,573) (35,277,784)  (101,390) (18,898,087)  (15,063) (2,975,922)  (7,093)  (1,305,747)
1,129,885 172,936,877 192,928 (18,928,366) 77,548 9,322,933 11,443 (3,229,518)
« ()
( ) ( ) ¢
666,552 67,157,328 406,516 45,803,047 18,637 1,740,505
40,585 3,972,714 2,685 255,756 4,305 622,744
(65,178)  (6,346,246)  (18,922) (1,778,095) (5,380)  (786,671)
641,959 64,783,796 390,279 44,280,708 17,562 1,576,578
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230,616
40,932

(18,426)

) )
29,099 2,534,540 5,227 (1,346,963)
4,211 677,771 — —

(5,784) (942,755)  (3.,899) (597,097)

253,122

3,467

1,286

(802)

3,951

221,826
30,368

(34,715)

27,526 2,269,556 1,328 (1,944,060)
) )

19,477 1,544,285 4,917 (718,517)

2,791 511,357 — —

(3,073) (553,245) (3,026) (525, 660)

217,479

19,195 1,502,397 1,891 (1,244,177)

11,566
3,202

(5,455)

9,313
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) ( ) ) )
422,468 47,375,236 59,301 (41,356) 38,966 3,625,228 3,495 (462,884)
61,861 8,813,363 1,242 171,255 2,569 387,158 — —
(171,694) (24,865,049)  (16,355)  (2,171,800) (7,513)  (1,159,047) (1,336) (188,483)
312,635 31,323,550 44,188  (2,041,901) 34,022 2,853,339 2,159 (651,367)
)
22,313 2,648,423
3,607 463,039
(5,271) (687,770)
20,649 2,423,692
) ( ) ) )
( ) ( ) ( ) ( )
842,325 58,769,639 119,849 (149,104) 112,782 9,067,490 13,118 2,620,126
81,807 8,450,530 574 59,910 10,165 1,115,185 — —
(80,719)  (8,249,536)  (46,633)  (4,657,634) (6,378) (717,935) (8,255) (893,640)
843,413 58,970,633 73,790  (4,746,828) 116,569 9,464,740 4,863 1,726,486
(@)
44,322 3,966,965
14,808 1,360,954
(23,228)  (2,181,969)
35,902 3,145,950
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11
10,000
2013 12 31 39,849 30,000 2012 12
31 39,594 30,000
12
2013 12 31 2012 12 31
$51,107 $50,601
$51,107 $50,601
13
2013 12 31 2012 12 31
2013 12 31 2012 12 2013 12 31 2012 12 31 2013 12 31 2012 12 31 2013 12 31 2012 12 31
31
C )
$11,149,641  $3,265,204  $3,919,577  §$1,255,116  $3,325,230  $1,713,342
(3,727,607)  (1,997,645)  (3,573,887)  (1,684,811) (843,230) (490,948)
¥ (6,273) (1,339) (14,672) (2,854) (587) 85
C )
C )Y (28,270,005) 19,803,031 525,644 24,169,239 5,709,227 4,410,651
) 3,265 (401,393) (73,713) (351,081) (9,463) (99,982)
$(20,850,979)  $20,667,858 $782,949  $23,385,600  $8,181,186  $5,533,148
« )
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31

/(

/(

14
2013

15

16
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2012 12 2013 12 31 2012 12 31 2013 12 31 2012 12 31 2013 12 31 2012 12 31
$3,013,963  $1,066,602  $7,705,744  $3,842,063  $6,324,875  $1,454,802

(768,073) (402, 144) (807,184) (552,310)  (2,568,853)  (1,433,951)

(4,288) 5 (4,458) (507) (1,043) (2,605)

/( 10,483,882 3,175,081 15,485,216 10,716,063 (379,813) 28,987,622
(32,524) (80,629) (6,250) (112,554) 6,951 (269,117)

$13,502,060  $3,750,815  $22,373,072  $13,892,755  $3,382,117  $28,736,841

30

11 59

2014 16
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(©)
( )
( )inc UCITS. i 37,317,372 101.9 $454,898,761
........................................................................ 101.9 454,898,761
2013 12 31
( )

Citibank
usb 8,742 JPY 908,075 $8,626 2014 29 $116
usb 371,300 JPY 38,714,151 367,747 2014 29 3,553
usb 13,831 JPY 1,442,110 13,699 2014 29 132
usb 50,801 JPY 5,340,455 50,729 2014 29 72
usb 7,002 JPY 736,085 6,992 2014 29 10
$3,883
$454,902,644

2013 12 31
( )

Citibank
JPY 1,617,240,189 USD 15,557,686 $15,362,180 2014 29 $(195,506)
JPY 62,975,300 USD 605,816 598,203 2014 29 (7,613)
JPY 4,253,266 USD 40,946 40,402 2014 29 (544)
JPY 17,856,164 USD 170,196 169,616 2014 29 (580)
JPY 1,651,472 USD 15,741 15,687 2014 29 (54)
$(204,297)
$(204,297)
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( )
( )inc UCITS. i 39,782,599 100.8 $383,902,081
........................................................................ 100.8 383,902,081
2013 12 31
( )
Citibank
usb 371,998 JPY 38,786,929 $368,438 2014 29 $3,560
usb 13,440 JPY 1,401,342 13,311 2014 29 129
usb 34,768 JPY 3,654,986 34,719 2014 29 49
$3,738
$383,905,819
2013 12 31
( )
Citibank
JPY 1,898,355,359 USD 18,261,986 $18,032,497 2014 29 $(229,489)
JPY 60,283,900 USD 579,925 572,637 2014 29 (7,288)
$(236,777)
$(236,777)
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( )
( )acc UCITS. i 2,425,538 100.6 $60,347,395
........................................................................ 100.6 60,347,395
2013 12 31
( )
Citibank
usb 79,787 JPY 8,319,111 $79,023 2014 29 $764
usb 1,816 JPY 189,347 1,799 2014 29 17
$781
$60,348,176
2013 12 31
( )
Citibank
JPY 2,285,580 USD 21,785 $21,711 2014 29 $(74)
JPY 2,225,181 USD 21,167 21,137 2014 29 (30)
JPY 10,625,684 USD 102,218 100,933 2014 29 (1,285)
JPY 447,278,312 USD 4,302,772 4,248,701 2014 29 (54,071)
$(55,460)
$(55,460)
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( )
us
( Yacc UCITS...ooi e 3,743,552  102.6 $81,047,898
........................................................................ 102.6 81,047,898
2013 12 31
( )
Citibank
usD 89,092 JPY 9,289,311 $88,239 2014 29 $853
usD 1,029 JPY 107,290 1,019 2014 29 10
usD 2,845 JPY 299,081 2,841 2014 29 4
$867
$81,048,765
2013 12 31
( )
Citibank
JPY 3,286,501 USD 31,639 $31,219 2014 29 $(420)
JPY 549,026,579 USD 5,281,580 5,215,208 2014 29 (66,372)
JPY 6,530,526 USD 62,823 62,034 2014 29 (789)
JPY 56,549 USD 539 537 2014 29 @
JPY 12,087,397 USD 115,211 114,818 2014 29 (393)
JPY 39,057 USD 376 371 2014 29 (5)
$(67,981)
$(67,981)
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( )
us
( )acc UCITS .o, 4,026,394 99.5 $88,258,549
........................................................................ 99.5 88,258,549
2013 12 31
( )

Citibank
usD 62,863 JPY 6,554,505 $62,261 2014 29 $602
usD 2,473 JPY 257,851 2,449 2014 29 24
usD 119,187 JPY 12,529,533 119,018 2014 29 169
$795
$88,259,344

2013 12 31
( )

Citibank
JPY 4,444,842 USD 42,366 $42,222 2014 29 $(144)
JPY 69,349 USD 661 659 2014 29 @
JPY 480,017,432 USD 4,617,719 4,559,689 2014 29 (58,030)
JPY 12,562,606 USD 120,851 119,332 2014 29 (1,519)
JPY 124,442 USD 1,198 1,182 2014 29 (16)
$(59,711)
$(59,711)
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( )
I( )inc UCITS e 9,975,263 102.2 $123,892,765
........................................................................ 102.2 123,892,765
2013 12 31
( )

Citibank
usb 174,660 JPY 18,211,187 $172,988 2014 29 $1,672
usb 4,811 JPY 501,626 4,765 2014 29 46
$1,718
$123,894,483

2013 12 31
( )

Citibank
JPY 7,892,673 USD 75,229 $74,973 2014 29 $(256)
JPY 220,952 USD 2,106 2,099 2014 29 @)
JPY 1,091,739,057 USD 10,502,419 10,370,439 2014 29 (131,980)
JPY 24,562,733 USD 236,291 233,322 2014 29 (2,969)
JPY 7,948,619 USD 76,521 75,504 2014 29 (1,017)
JPY 177,938 USD 1,713 1,690 2014 29 (23)
$(136,252)
$(136,252)
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Income Statements
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Iherr: are no gaies o losses in i e financial sisiemenss other than those deals wahoin the Imoome Stmrmem

The socompany ing netes-ane an imbegrad part of the linancal siatrmonts
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212/335



EDINETOOOO
O00000000000000000000000000(E14972)
Ooo0oooooooobooooOonoad

homis Bicnsdele s Fomod Jarama Mhgh Virll B
than [l toar Frdnd Voo Faded Kar Fraded
I Pecrmhe 3 Darmive M Drermber N Hesrmher
Lt i F o i
— il — il
[R5 A S PSTLAM pesM i IETHIH
LB T THL#W I
[RET . (R 103040 L]
11T A TH b i LabATY
1A EIE LW 288 HALS
s (LR L] [EE]
i TR m LA ri]
FLlE FILAH] LR 17
- = LR (ATIATE
- - [LEATH HE i

Janus Selection /31 December 2013 15

213/335



EDINETOOOO
O00000000000000000000000000(E14972)

Ooooooooooooooooonoao

Statements of Changes in Net Assets Attributable to
Holders of Redeemable Units
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Notes to the Financial Statements

1, Accous e Pouscies

The significant scooumting policies and estimation Lechnlgues
adorpned by the Trust are as lollows:

Baits oF PRESEMTATION OF FINANEIAL STATEMENTS

The Nnatcial statemems are prepared in accondance with
accounting sandards penerally accepted in Ireland and Erish
Stvwe comprising the Unit Truses Act, 1990, Accounting
sandards generally accepted in Ircland in prepanng linancial
apmements glving avrae and Bie view are those pubbished by the
Fimanctal Beporing Council and promulgaed by the Insiwie
ol Charered Accoumangs 1o Ireland  (“Generally Acoepled
Accounting Practice in Treland ")

The format and cerain wordings of the financial saements
have been adapied from those comsained in FRS 3 “Reponting
Fimancial Perlormance® so that, in the opinion of the Manager,
they more appropriately reflect the mature of the Truscs business.
as am invesmient fund

Mamagensen: makes esimates and ISSUMELIONG CORCErNIRG
the futuee The resulting accounting estimates will, by
definivion, seldom equal the relmed acoual resulis. The
esiimaies and assumptions that have a significant risk of
causing a maternal adjustmen 10 the carrying amounts
of assexs and liahilities wirhin the next linancial vear are
outlingd below

The fimanciol statement have been pee pared on o going concern
hasis lor the Trus.

The Trusi has availed of the exemption available 10 open-ended
imvestmen trusts wnder FRS | not 1o prepare a cash flow
SLMEment.

Hissomcaw Cost Comvertion
The [inancial siaremenis are prepared under the historical cost
conveniion as modified w include imvestmenis i valuaiion.

DvvesmaenT Varuamion

An irovestment noan Underlying Fanad shall be valued at the
latest ovailable Met Asset Value per Shore of the Underlying
Fund available from the Administrmor, which approximates fair
vitlue. Investiments in any ather colkective invesimens schemee
will be valued a1 the latest available Net Asset Value,

Marketabde investment seyurities helld os curneml assets are
saed ai market value and profits and bosses arising [rom dhis

valuariom are taken to the Income Statement.

Pvesmuent Teassacmiom axm Ivvesmuent Deoous

Investmen: transactions are accountest for as of the daie
purchased ar sold, Realised gains and |osses on investment
irnsactions e caloulated using the welghted average cost
miet feoxl

Driwiclends are credited to the Income Statement on the dates on
which the relevant securities are listed as “ex=dividend " Inlerest
incoime is accried on 2 daily hasis Income is shown gross of
non- reepvermble withholding rax,

18 Janus Selection { 31 December 2013

s DR T ds

The Janus Flexible Income Fund ancl the fanus High Yaeld Fund
baend 1o declare psd disaribule dividends @ least monthly
in nespect ol their Clas A% (Distribaing) Uniie, Class A¥
(Disaributingd Units, Closs BS (Distributing) Units, Class By
(Disnbutingh Unins, Class 13 (@bt Unis and Class 1Y
(MM aariburing Units comprised of pet investment facome. Any net
caprital gains reakised by any of the Disinbuning Classes of the Jamus
HFlexible Income Fund and the Janus High Yield Fund on salles ol
portialio securities are declared amd distribuced pericdically s the
discretion of the Manaper. The Janus Flexihle Incorme Fund has no
distrilneting classes in ssue al 3 Deceniler 2003 Provided dles
the Jarmes Global Real Esune Fund shall have received a dividend
from the Underlying Fund, the Janus Global Real Bsiate Pune
irtends 1o declare sl disridnee 1 divadend @ leas guanerly in
respect of 18 Class AS (s ribating) Unirs, Class AY (Ddsribuating)
Undis, Class B2 (Distnbuing) Unas, Class BY (Distribuiing}
Undis, Class 18 (Distnbating) Undts and Class 1Y (Ddsribaring)
Units comprised of net investment income. Amy et capioad gains
realised by amy ol the harbuing Classes of the janos Glokal
Real Esne Fund on sales of ponolio securnies are dectared and
disrined penodically ar the discrerion of the Manager. Prior 1o
the daie tha the dividends s declared, the undizribued ey
ivestmenn income will be retained and rellecied i the Net Asser
Value of ihe relevam Classes, The Janus Halanced Fund, Jamus
Sqraegic Valoe Fund ond Janus Twenty Fund do not intend 10
make any distributions. Net income and net realised capnal gains
wre not paid as devidends bur retwined and wellecied inthe Me
Asser Yalue per Unic of each such Class.

Foraey Excrasat TRANSLATION

Funietond mnd presentution currency

Tierna included in the Trust financial statemens are medsured
wsing the curreney of the primary econsmic environment in
which the Trust aperaes (the “funcional currency ™), which is
U Dullars, All amiins disclosed in the financial stilenienids
are in LSS dthe presenuation curmency)

Tramsaciions and balances

Assets aned labililes densaninaed in ewrrencies other than
the base currency ane translaged imie the base currency at the
exchange rates ruling ot the balance shee daie. Transactions
in currencies other than the base cormency are translaed ino
the tase currency ar the exchangs raes (whether official or
otherwise! ruling @ the dates of the wansactions which the
Admimistraer deems appropriane. Gains and losses on forcign
exchange tmnsactions are recognised (n the Inoome Sastement
in determining the resull lor the year

Forries CuRREscy ConTRACTS

The Trust has entered imo forward currency contricts for the
purpose of Yen Class bevel Dedging with the exception of the
Class 1¥ Units dlor CQualified Insitutvonal lowvestors omly)l of
cach of Jomus Twenty Fund, fanus Balanced Fund and Janus
Strategic Value Fund, amd Class 1¥ (Non-disiribiting) Unis
(For Chualified Institutional Invesiors only} of the Jans Glohal
Real Esiate Fund, Jonus Flexible Inconie Fund and Jonus High
Yoeld Fund and the Class AY iDistributing) Units and Class DY
(Distribuging) Lwits of each of the Janus Flexible Incomse Fund
anel the Jamus Migh Yield Fund. The unrealised gain or loss
on open forward forgign exchange comracts is caboulated by
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Notes to the Financial Statements

reference 1o the dillerence between the contracted rte and the
rafe 1o chise oun the contract. Realised gains or boases include net
s on commcts, which huave been setiled or olfser by otlser
comraces, Yen Class level hedpes allocate realised anal unrealised
grins and losses solely 1o the relevam Yen Classes. While the
Triest wall asvernp 1o hedjge agains currency exposure i the Yen
Classes excepd for the Class I¥ Unbis (for Qualified [nsitational
Investors only) of each of Janus Twenty Fund, Janus Balanced
Pund and Jomss Scrategic Value Fund, and Class I¥ (Mo
distritruring) Units {for Qualificd Ingiiutional tvestors only) of
the Janus Global Real Estae Fund, Janus Flexible Income Fund
and Jamis High Yield Fund and the Chass A¥ (Distribuing) Unhs
and Class BY (Distribucing) Unies of each of the Janus Flexible
Income Pund and the Janus High Yield Fund, there can be no
puaranies that the value of vhe Yen Classes will no be allecred
Ty the vabue of the Yen relaive 10 the LS Doldlar

2. Reeaten Panmy TRassacions

Janus Capieal Trus Manaper Limied Ghe “Manager'd s
respansiide for the pencral management of the Trusi's
allairs. The Manager 5 4 peivaze limited labilny company
Incorperaed in Ireland. The Manager has  appoimed
Janus Capatal Imzrnauonal Limied (7JCICY as Investment
Advlser and Distributer of the Funds: JCIL is a compamny
incorporated under the laws of England and Wales, regulated
hy the UK Financial services Amhority C1SA)L Janus Capical
Management LLC Clanus”™y, which indirecily owns JCIL, s
owned by Janus Capial Group Inc. Mr Cheh s an officer
of Janus Capial Group Inc, which indirealy owns JCIL,
sr. Cheh did not recelve Directors' lees from the Company
All vransactions with relaed pariies, Direciors or any pany
in which they have 4 maoterial interest are eniered ino in
the ordinary course of business and on nermal commercial
terms. During the year ended 31 December 2013, Anhur Cox
imvolced [ees of €30.621 (2012 €37.659 lor services o the
Trust, all of which were paid during the year.

All transsct ons with reloted parties, Directors of the Manager
or any party in which they have a maerial inieress are
emered inio inihe ordinary course of business and on normal
commercial lerms

Mamaceuent Fres

The Manager shall be enitled 10 recetve 0 managemem fee
ol of the assets of each Fund. Such manogement Fees shall be
caleulated as a pescentage of the Net Asser Value of each Fund
and shall sccrue daily amd be payable momhiy in arrears. In the
cise of each Fund. the managemeni lee shall not exceed 01.25%
per anmum of the Net Asset Value of the Fund. The Manager
shall discharge the fees of JCIL ow of the managemen: fees
which it receives [ren the Pumds.

ArmaneTraton’s Froos

The Adminisirtor shall be emitled 1o receive as remuneraiion
for B services to the Trust an annual base complex fee
eguivalent Lo USE35,000 per live Fund (ihe “Base Fee') The
Base Fee shall be applied on a pro rata basis bo the live Funds in
propartion 1o each Fund’s Net Asset Value. The Base Fee shall
accrue dally and be payable monthly in acrears, I addsion
i such fee the Administrator is cotitled 10 be reimbursed

Wl ressonable out- of-pockel expenses incurred by [ I the
exercise of s dutkes in comnection with the relesant Fund, Such
repayingn of ou- of-pocker expenses shall be payable out of the
assets ol the relevant Fund. The Administrnor's Fees consis al
accouming, adminsiration wixl transker agent fees a5 dischosed
i the 1ncome Siaement

ThisTers Feps

The Trusee shall be entitled to recelve as remuneration Tor ns
services (o the Trust a fee of 0.004% of the Mol Assel Value of
each Fund which shall scceue daily and be payable monthly in
arrears, up o 30 Apell 2003 the Trusee was entided to receive
0.00% of the Met Asser Valwe of exch Fund which acerued daily
and payable mombly in arvears. In addivkon 1o such fees, the
Truses 15 al=p ernmled w be retmbuarssd all reasonable ow of
pocker expenses incirmed by i in the exercise of ks duties in
connection with the Funds, Such repayment of owr ol pocke
cxpenses shall be payahle out of the assers of the relesam Fund.
The lees of any sub-custodun Irem wme 1o tme appolmed by
the Trustee shall be charped o the relevam Fund o normal
commercial rtes wgether with the wansacion charges of the
sub-cusradian.

Lsriowrer: Seavice Pees

A unitholder service fee with respect to Class A Uniis and Class
B Units is pavable to JCIL our of the assets of eaxch Fund ag the
rane of up 1o O.85% per anrum of the Fund's average daily MNeg
Assel Value antributable 10 each swoch Class.

Dismnmurion Fess

A distribution fee with respect 1o Class I Unies is payable 10
JCIL o of the assets of each Fund at the rate of up 1o 0,50% per
annum of the Fund’s overage doily Met Asset Value sutnbuiahle
o such Class The distribunion fee is caloulated daily and
pavable monghly in arrears,

Funp Exparse Cars

The Mamager has agreed (o waive il or a portion of s
nunagement lees o the extent necessary Lo ensure that the
todal foes and out-ol-pocket expenses in respect of the Fonds
(excluding management fees, oui-of-pockel expenses of ihe
Manager and |CIL, Unitholder service fees and distntastion
fees, and any fees and expenses incurred by ihe Underdying
Funds! allecated to each Class of Units in any liscal year do
not excerd the expense caps which are set out in the Trust's
prosprecius. The prospecius provides that the amount of such
excess may be carded forwand 10 swcceeding fiscal years,
provided that such carvied forward expenses will be subject
i0 the FMind expeitse caps applicable 1o ihe melevant liscal year,
The contimgent liahility has not been disclosed, as the amouns
fuctuates on a dosly basis ond any recoupment will not cause
the relevant Funed 10 exceed s expense cap, With respect 1o
the Janus Global Real Estate Fund and any other Funds thas
are established by the Trust in the lwore, fees and expenzes
in excess ol the Fund expense caps stipulated by the Manager,
may noet be carried forward 1o sucoceding fiscal years. JCIL
will waive such portion of s Invesiment management lee
in respect of such Funds (o the extent neoessary 10 ensune
that the towl expense caps for these Funds are mo exceeded
The Manager has elecied 1o operate the Janus Strtegic Value
Fund s expense caps which ane lower tham 0t out i the

Janus Selectzon f 31 December 2003 19
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Notes to the Financial Statements

Prospecius, These lower expense caps are ma subject 1o the
carry lorward above,

The Underlying Funds are sulject 1o cemain fees and expenses,
which are Limied by expense caps, The expense caps applicahle
b the Unidesdying Funds o the date ol this report are sel oul in
the Fellowing schedule:

Jaimas Capital Tunds Pl — Usdierbying Fusds e Caps (%)
Janus LS Teeeniy Pand . 120 Claes [Saco
Janus Balerced Funa L% s ey
N LIS Sirmiegs Vabae Famid LT3 Oless [face
Janees Clokiasl Real Esimse Pumnd 1:2% s e
Januzs Plexible Ineome Famad . . (LEUL TS PR T
Junees Mligh Wiedd Fuoeed ., 00 (s [ S
3. Tananion

The Trust qualifies as an invesumen: underaking as delingd in
Section 79K of the Taxes Consolidarion Ao, 1997 G amended)
Therefore it s not generally chargeatde 1o Irish s on s income
ar gains.

However, tax may arise om the happening of a chargeable even
in the Trusi. A charpeable eveni includes any disiribution
payments 10 Unithelders or any encashment, cancellaion,
redemprion or transfer of units and 1the holding of units at the
el ol gach edgln year perivd beginming with the acquisition ol
such umits. The tax arising will be deducied ar the nme of the
chiargeable event. No tax will arise on the Trust in respeay of
chargeahle evenis In respect ol

i} o Unitholder who is not Irish Reswlent and not
Ordinarily Resident in Inclanad for tax purposes an the
time of the chargeable event, provided approprise
valid dexclamations in accordance with the provisions of
the Tax Consolidation Act, 1997, as amended are held
by the Trust or the Trust hos been authorised by the
Trish Reveime o make gross payments in the sbsence
of appropriate declartions; and

i} certmn exempted Irish residern investors who have
o bibead the Trust wiith the necessary signed susulory
declamations

Dividend, interest aned capial gains G any) recelved on
investments held by the Trust may be subjec o taxes
including withholding taxes imposed in the countries of
arigin and such taxes nuay not be recoverable by the Trust or
its unithalders

4. Caset a1 Bani

Al cash batances were held by Cisthank Iniermational ple.
Ircland branch lor the vear ended 31 December 2003 and
Brown Brothers Harriman Trustee Services (neland) Linvited
bt ihe yvear enslesd 31 Decemnber 202, Ciitbank International
e, Ireband branch was appotmed Custodian of the Company
in place of Brown Brothers Harriman Trustee Services (reland)
Lamited effective 30 April 2003,

20 Janus Sclection £ 3] December 2013

T, Son i Comsinsion AumascEdiss

There were o soll commissia arrangements in place dursng
the years ended 31 December 2013 and 31 December 2012,

. ST PoRii ol MasAGEsrsT

The Trus may, for the purposes ol elliciem portfolio
minnagement and hedping of currency risks, excem in the cose
of Class I¥ Units (hor Qualificd Insuimuional Invesiors only) of
each ol the Jamus Twenay Fund, anus Balaneed Fund and the
Janus Syrmegic Value Fund, and Class 1% (Non-distributing)
Unis (for QualiBed Instiiutkonal Invesiors only) of the Janus
Global Real Estate Fund, Janus Flexible Income Fund and the
Jarus High Yield Pund amd the Class AY (Distnbutimg) Unis
of the Janus High Yiekd Fund enter inio luures contracts or
write call opteons and purchase pul opions on curfencies
provided that these ransactions may only Comecmm ConlFacLs
which are vraded on 2 regulused market operiing regularly,
heing organised and open o the public. The Trust may also
crvter inno lorward purchases or sales of currencics o exchange
currencies on the hasis ol “over the counter” arrangements with
highly rated financial instivstions specialising in this type of
trmnsaction. During the year, the Trus, except in the casze of
Class 1% Units (Tor Cuualified Insituiional Investors only) of
cach of the Janus Twendy Fund. Janus Balanced Fund and the
Jarnes Siraepic Walee Fund and Class I¥ (Non-distributing)
Unis (ke Qualilied Insiiutional livestors ondyd ol the Jumus
Glohal Real Estare Pund, Janus Flexihle Income Fund and the
Jumus High Yield Fund asd the Class AY (Disributimg) Unils
of the janus High Yield Fund entered imo forward currency
transactions for the purpose of hedging 1he value ol cenain
Classes ol Yen denominaied Units. Contracts owistanding
ot 1 December 2003 are disclosed in the relevant Fund's
Fomlolio [nvestments.

T, Excoascr Ryres

The functional currency of the Trust is US Dollars. The
{ollowing exchange raies have been used to translate assets and
liabilithes in currencies other than LS Dollars:

31 December 2003 31 December 2002
¥ 105.28 ¥ f6.62
E0.73 E0T6

H, Bk Facmonrs axo Ornee Sercia Cossmieamoss,

I pursing their invesiment obeciives sel out th the Prospecius,
cach Fund holds an imecstment only in the corresponding
Underiying Fund of famus Capital Funds Ple. Al of the nsk
monitering snd comtrol is wnderaken on the Underdying Fund.
Details of the assessment and moenitoring of risk as required
by FRS 29 are contained in Note 13 of the anached financial
statements of Janis Capsial Fumds Pl

Teivpsimnsy Rk

There can be no assuranee that a Fund or an Underlying Funcd
will achizve its investment objectives, Tivesiment in securities
issed by companies and governmients of dillesent mations and
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Notes to the Financial Statements

denominaied in dilferent currencies Ivolves ceraln risks and o shareholders inibe Undertying Funed lor such o loss, provided

may result ina [l in value of vhe Units, The value of Unins may
rise or [all with the value of tse Underlying Fund os a resull of
the NMacsuaion of the capital vatue of the securnies in which 1he
Underlying Fund invests.

Retske oF IMVESTING I A LINBEm v Funn

Each Fund will imvest in the corresponcling Underlying Fund,
Inveszors im the Fund will be subject 1o an additlonal tler of
management and asdminisiration expenses tha would nol apply
Il iwvesiors ivested dicecaly iman Underlying Fuind.

LEpMADITY AN SETTLCMENT Rk

Each Fund and each Undeslying Fund will be exposed 1o a
ereddie resk on panies with whom it trsdes and may also bear the
risk of settlemen defaub,

Risks RELATING TO CHARGES aND Exprsses
The Tries will be responcible lor paying its bees and expenses
regardless of the kevel of s profiatiliny

In view ol the Escr thay an imvestor may be reguired o pay
a shor-term transaction fee, or 0 Contingent Deferred Sales
Charge ("COAC™ in respea of certain Classes, an myvesment
im the Funds should be regarded by an investor 2s o medium 1o
long- erm investment.

Pruasciar Liamuimes

Sutestanaially all of the Anamceal liabilnies for cach Fund meur
no dnterest pavments, Galns and losses in the Trusts Income
Sumement arose in the narmal course of business.

Pam Varve oF Preiasician Assers anp Prasacial Lissarmes
Al of the fimancial assess and Hababities of the Punds ame stared
at loar value.

Curnerncy Excaance Risk

The Class 0¥ Unis (for Qualified Instisuional Investors anly) of
cach ol the Janus Teenty Fund, Janus Bolinced Fund and the
Janus Straegic Value Fund, Class 1¥ (Mon-distributingd Units
lor Qualified Instutional Invesiors only) of the Janus Global
Real Esate Pund, Janus Flexible Income Fund and the Janus
High Yield Fund and the Class A¥ (Distribaing) Units of the
Janus High Yiekd Fund do et operate Class level hedging and
accarcdingly any invesiment in these Classes may be exposed 10
currency exchange risk.

Cousrermert axn Sermeumest Riex

Counterparty risk involves the risk that o counterpariy or ihind
party will nat fullil its obligations to the Uniderlying Fund. An
Unaderlying Fund may be exposed 10 counterpary riek through
imvestments such as repurchase agreements, debe securites
andl financial derovotive instruments, including varkus types
of swaps, fulures and options. The relevant sob-invessment
adviser may instrust the custodian 1o seule rransactions on
a delivery free of payment basis where they believe thar this
[oeim of selilernent is approprite. Uinithobders shiould be aware,
however, that this may result in a loss o the Underlying
Fusd il o transaction: ks o seitle and the custodion of the
Unelerlying Fund will net be Hable o the Underdying Fund or

the cusadian

of the Underlying Fund bas acted in good faith in

miaking winy such delivery or paymem

219/335
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B, MEr Asser Conimamon
31 December 2013 31 Devember 2002 31 Dexember 2001
Met Aty Nt Adnris et Aol

Jamias Faemiy Fuumnd

(s A% § ALl § ] willa 8 § ST

hesa B3 ] THTLT T i k417 5 i GETT

Chessd ¥ L] e R B VT & 40 555 ¥ } 14 5277 568

ChesB ¥ § Hane ¥l i mral ¥l ] 450,561

e 1Y $ [ ARER § RE [ V&l 5 LA Th
Januis Palanced Furad

sz A5 §ORMESEe § 3 #1476 5 5 1062, T

e BS L] 15078 % L] 5100474 5 5 Q0T 450

(ks d Y k] 4217514 Y 4 4119 %0 ¥ i 5 4514 108

(R ] Wid ¥ ) (LR . 3 T

(hss1¥ § 4157 v [T i RRTEN L] 5 16,04
Janiis Strabegic Vishie Fund

(ha A § 0 dipEas 4 i TP ) 13 BT

Ol BS ] 2qAp0: § B0 k] 4,767 Ta5 5 5 74491

Ches A ¥ 5 EFL UL P | 5 3201 VoI 5 1H801]

(Eea B Y k1 hrism W L] Wy ¥ 5 HIHH

Ches 1Y 4 Lowsw ¥ i Ilsamn ¥ 13 1363450
[z Cotal Real Esate Fund

(s A% 5 102380781 1 b B A2N5ET 5 5 TH 055 AT 5

s B 4 1o LTI ] ) BI41 505 5 § oedy, 41 5

(s ¥ ] 1035607 ¥ i 11575 623 Vi 5 [EEra R ] ¥

(bwB ¥ § pii k] ¥ i 5% 008 L] & 13 ¥

Ch 0¥ ] 1negs ¥ &N 4 17541 VR 5 B> N R
Januis Flexalshe Income Fund :

(hss A% LI TR ] 1AM 8§ i A11573408

(hess BS N 1 | 5 TabHEe % 5 BI,T81 42

hen ¥ i [T B B | i ([ VR 5 745,018

B Y § s ¥ AN ) LWiesl ¥ § Ln33, 561

(sl ¥ b1 TEAT1Y VM 3 [REER ] L] 5 LHBHT
Junus Hlllfl Yield Furad

Chins § M4MuRITY % i 250,006,331 5 5 198,321,508

Chess A5 dis 1 [ R ] 4 4 1 1 5 H.073, 781

Chess B ] ITT61F % 3 asle % 3 A0l

Ches ¥ 3OIITHWT VAl § 14,643,603 ¥ il 5 13103007

(s A Vs $ WgTms VI i ke udeiny Vo 3 WHI Y

hss b Y i L0451 . | L) PR T | & h¥ N

(s 1Y ] (RN B ) 4774 VE & L5074
22 Janus Sclection f 3] December 2013
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Notes to the Financial Statements

il A5 uu% Clies AT Ll BY Ll 7
s 080 Wn UGS Umies  USD Coss (S0 Wens

e R Ho Do) WD LML Lo e T T
o UL W L1RTP UL LT 108 FIH

i s

R CLBTE (L5815

e A5 Chiss B% Class AT b BY Class [¥

LT T TN N 1 N 1 N 1 T 1 (I 1 T £ 1]

AN MR D iken o D lwits 118 Lbied L

L L ¥ Wl L] ke - - Lo
LSk

Glohsl Resl Estair Fusd

AN S 0 O b e R b R
L. immared s

Cllins A%
o et g T TS

A begrming ol year Lkt 20T
Ut e A e [N

Urn et [RAII1 (THFRE]

— i . ClnB¥  _ CleshF  Chw W Gl
ks LSO Uwie  USD . Usie, U0 Lews _USD e LS

INAR 1T B9 sl a0 LWIN 18 s B A
bt ] e LR ek L " - e T
(1ael)  (Menu

e smas

Hrme 11w 1 TR WA

e 45 Chass % o A Class B Class ¥
_% —ADiributing] _Mﬁ_ —iDburibuiing) (Moo uributing)
Trin U Uil VS D Units  USD U LSO
RO NS LW DOWAE T M il LT 6ND L1eaN
M MR LB IDM NN Lk B AT
[TEj (M LEHT

(ST (LT

Class A% Class 1% Class AT s B Clas il
B g S M N i g 1
IR0EE Wl News v (1R 1130 sy b AT b L
IR TR N B LI m M L A
(IERAEN (RN (LW OR)RS TN R [ ] (R 7T

o L I L lasa AT Class BY [ Y Class AV Elass T
ey e e - T e
[ RLEE o sl Hl [UENNE el eElde MW 08 Bk PG G
P A T W0 LM BONNT O DM Dl i L] LlE it
JUEEREIVET T S N T L TR N T L R LT T s T oI
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Notes to the Financial Statements

16, Campar Unir Tuassacmions (eoniinued)

For vl year emded 31 Devember 2002
Class A3 s B3 Lo A Chss B Claw 11

Tuenty Fusd “Tuts 050 Umn  USD Uus 050 Ums S0 Umis U0
Jah-pﬂ.h‘dpl' M SN WB ALBE W LODR ted pemly  BI0 e
A N D e ST R R (Ml MM LM M e W . R
Uit e _ 7L DN D LI LI e (LT M

(11 [
Jabegreisgolyesr .., o BhEle BInm T pan Mo Pk L rlagli b1 ] I iw
Unes et LT RE ® W [EILI . - Ime W
Uribscmdermmd s coisannnant sinn TP T oy TPy P A6 EMedl Al ATENY {10 RLTIR (L R L Uk

Jabrgming el e ., ey o LI NI SR GEMD BT LA W07 D LM LD
Lo el , ..., .. 8 P Y o e T TaaF bk B ] im LicT sl 1% j 1K L) - - 1x7 L6
1 redkeemren] R 3 PR, ; + s (e LT T XFN [iMLDA LT R T T (U498 M0
Claw A% (i Chs A1 Chas B Chw iy
—iDturibuiing] _ {Disiributing) _{Dniribuing) (on-Dui nbuting
Global sl Fntain Frnad b IS0 Umes  USD Une  USD Dms _USD _Unn _US0
Mabrgrming el Bar e ees WL SUSEN INBE ROMD LW SN DO DENIN e g
[ sp— o o AT Wi WM M LR : - WEE |
L'nﬂmhﬂ'nl S . i iy b e o [LRE T Bl RN ANEEH) s AN EESN [iFe
e - | s s e BE z T % LRI S A :-':" 'I Y £t = a i i gy | | 55 gl 4 '.

Jnrpmg-rn i A VERTRT RS AT L0 AN T W Ll i
Uit bd i UL kst gy T I W e LI-H TR
Unen malereed gichG M 194 (L ] (e I ER
Clasa 18 Chiss 15 Claw A1 Class A1
T T O ~om e =g H —H— - 51=-mi"-
Mbepreimgolyer . LD ML e W MM ARCIG BN (e oeid GONAN WA SN N (3O
Ut emnd L M GEDT 1 MM U0 Le MM @ DEUM lsn MR 4N sl
Vinia edderrd (LSRN (LS ARRIET (SN OWARN  ION (DDUST N (M ORNID TR0 (00 (ATl

1. Dmpctors’ Resmuseranios

The DHrectars shall he enritled 10 a fee by way of remaneration for their services at a rate 1o be determined from time 10 time
by the Direciors. The Directors have agreed that the curment amount of Direoiors” remuneeation s o anoal Tee of €10,000 per
annum per recior. Directars’ fees paid up to M December 2017 wiere $39849 pprosimately €30,0000. Directors’ fees paid
up to 3 December 2002 were 338,594 (approximagely €30, 0000,

12, Aviinoms REMUNERATION

Fees and expenses paid o our statutory auditors, PricewaterhouseCoopers Treland, in respect of the linancial vear are as follows

As 31 December 2003 As at 31 December 2012

Audit of inancisl starements 851,107 £50,601
Other assurance services - =
Tax advisory services - -

Onber noneauclit services

BN 0801

24  Januos Sclection f 31 December 2013
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Notes to the Financial Statements

13 Ner Gass axn Losses ox Freoscin Assers asoe Liosaomes ar Fam Vaooe resoven Proeir on Loss

Thie following talse details the piins and losses lrom hnancial wssets and lisbilities m Lie value through prolis o less [oe the year
ended 31 December 2013 and 31 Decermber 2012,

s [t Fud' Jrmi B o f # aid i Stk ek Fus!
Ko Emded Fram Erclll P Erald Toar Endeld T Erdled Tror Bkl
17 Pexvmbio Bl Diccrebar Bl Peormber 11 Pcrmber I Pecrmbrr H Dirvaemsber
For e parars raded TF Becember 3000 ard 11 Decrmsber 2212 i F- . H =1 Fo-F I an
Mt Fralieed g o)
N mabsed gih o Diessenn ST TR TH LAk LR ] B 1 SLTLIHI F191106] EL e 800
Yo ppabes] hesd) o Fopmamn] Copetury Compman 80T 1R4) {33100 Y (e ] AT TR0
St musdeed (hoss] o Fervign s A A [ L] [LE 1
St rmpvaliand. geed osat
tun wrwralsed gules on lmmstreme I5aailln o7 sied Lk Aapaes) [GE LY H 11Tl
Nt ernabund Come'igan m Firwash Camemey Corsmmn (R 1L8%7 (a1 (R (A524Y ey

Jirnma bl ol Bsia Frnad Jamas #lencki b es Pund it g Theld Fard
Kear Fruded fouar Fricl Youar Fraed Fouar Fraded Yoaar Vieded truar Faabed
1 Pecewber B Moormber 1 Plecomber 81 Fiecrmber B Pecrmber: 1 Decomber
For e ey e 11 Blevimber 00 and 1 Dvormber 2202 =R Fo ] ] iy 2] EATH
Nt prattoed g oms)
Nt bt i o Didacsios SALNETY  BLAMSED BI110pEL HYBA 04 0 5T ALF3 118
Nt radeed (ol o Torwan] Conveny Covemam COAEET (AN [T 0T (1LBaT 8451 RATARRTY (LA
St mbeed oss]on Foreum B —y (L LR ] (Lol (TR ATy i
St crupalind: g o}
it mrnesaberd g kss i o lmrereme [Rr iR npRTAN: AT (L s Til] 8% FLRLER
et 128 [l TR 520811

a'--'fnlnmiﬂ-li.-mn ﬁl

14 Srarruesy oF Cianers 15 mie Covmosimios oF Porrro s

A complece siaement of changes in the composition of pertiolio will be made available e Unitholders on request, [ree of charge.
15, Evests Dumisc tae Year

Effective 11:59 pn (Irish time) on 30 Aprl 2003, Ciubank Imermstionad ple, Dreland branch was appoinied custodian of the
Company in place of Srown Brothers Harmiman Trustee Services Creland ) Limiced.

The Company isswed an updaced Prospecias dated 9 December 2003,

16, Sumeguist Eviexns

There were no significant pest balance sheat evems tha would impact on this Anmual Report.
IT. Arvmovan o 1o Frsissonan Stanisisrs

The Financial Sstements were approved by the Board of Directors on 16 April 2014.

Jonus Selectson / 31 December 2003 15
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Janus Flexible Income Fund

Ping b INvisrMiNg

ol Forward Corrency Contracts, Open as ag 31 December 2013
:W__-‘ i
7 5 # b ey 1 wrewy Abariet wmle 1 sivabesd
Sluires o Prinipul Amoun ﬁ.:l I :ﬂ P ) bl Prempesrs Thatr e athi
At Famil
WTHE Janen Copina] Pl P, Citibazk

mrus Bl cinans Fad un LU $ HEID Mjmid § b
Clam [z Shoren, ek UCTTS .. (04019 AT WD ML m MIMT 2000 4 1533
S idiey) [ U0 AN LI 1 200 14 (it

Tootal st e v l00R ML wsn RN Y LS WLTH 200m 4 n
& =0 AL W Tlana A 29 4 B
= £ LN

Eial Fourecied A i o i vabar hovmagy peodfil o o F AT T

Firaneisl Lishiivies o loe vilue thestigh proln o ke

Forward Corrency Contracts, (pen as at 31 December 2400 3

Carmrncy

Ly Curmrmy Sake Sl 1 avssboad

Purbaiicd Serkd Hakat 5115 Dhal o i
Citihark,
JPLBIT A0 06E LD B555T 088 SAIMZ 1A Ml 14 B {195306)
o OARLITEND S0 AMEALR TN Ml 14 {TART)
m #FNIAE 1ED 41 04h S04 30 ban 14 (5441
m sl uE0 17, 1% #0650 fan 4 13500
) LESI#TY =0 15741 13687 20 L I4 05
sl § (IR
Tt Fornm il Lo bracs st i ldu.-llzudqnll.u k. B

The acdemmpanying Hetes afe an utr;,r;il]wl al the financal starmenms

Jamuws Seleciion £ 31 Dece mber 2013 9
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Janus HighYield Fund

Ping b INvisrMiNg

Fuoraard Corrency Contraces, Cpen as ag 31 December 2003

i zu-r Markai presng

T A i { ey Ty Mbariey il mmlod

Shaires o Pringigul Amaiind afie Pahinrd el Ui SIS D Approvistion
sl Tamil

WITEESR  Jaten Copita] Fsuli P, Cltibnk

Jaruis Higa Yiekd Fund wn = M Taaam % WAL M4 § LR

Clas [Fee Sharen, bk LTS (o, J028% | 5333000081 wn e W LWl 121 29 14 la#

. B - L1i2a] L L . R WT0 20fm L4 Ll

Vol vt e v 1008 RN 0R 0] =l % T

Hocal ¥ il s 1 fisr vakae dhovngh ool o foes LR LT L

Vinarrial Lishilivis s s valee theongh profi ar bos

Forward Carrency Contracrs, Upen as an 31 December 2003

Famray

Coramy Commy Mlarbei Senile ek

Porvhased Skl ghar 5103 Dhair [ ]
Chithank
TP 1P 351 [0 BT SIROIEMT Mlmlé € (209
I I S 50 STUuas £F2ANT 290w 14 {7 )
L EFY & (2387771
Tonsl Mancciall Linhi bt w1 o vaboe (hmewsgs poscl oo boss § 2aTT

Tie sccompanyieng uses see an evegrel pan: of the (nascal waesms

10 Janus Selection § 31 December 2003
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Janus Balanced Fund

Ping b INvisrMiNg

Shaires v Frin gl Amanint L’ﬂ' w
Mbiual Fund '
LAY e Copital Fannda Fle,
Jaruzi Halance] Fomed.
Clus [5we Shoees Lenh UOTTS . o JO0B% & WIHTNS
Total vt e ceo QU WM

The sccompanyien unes see an evegrsl pan of the (nascal gaesms
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Forward Carrency Contracts, Open as at 31 December 2013
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Firrward Currency Contracts, Open as al 31 December 2003
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Janus Strategic Value Fund

Ping b INvisrMiNg

] Forward Carrency Contracts, Open as at 31 December 2013
7 4 ﬁ; ey 1 wrewy Abariet il §mivathond
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Forward Carrency Contracts, Open as at 31 December 2003
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Mstual Fund
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Janus Twenty Fund

Forward Currency Contracts, Open as at 31 December 200 3
[

Ly Carrmy vt Setile LETFT
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Forward Currency Contracts, Open as at 31 Decemlser 2003
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Janus Global Real Estate Fund

Ping b INvisrMiNg

Forward Carrency Contracts, Open as at 31 December 2013

T e s
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Firrward Currency Contracts, Open as al 31 December 2003
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UFJ

230/335

(2014 31 )
438,182,509 45,097,743,826
-1,412,599 -145,384,689
(a-b)
cl. ( 370,463,169 38,128,069, 354
c2. ( 49,965,573 5,142,456,773
c3. () 15,019,558 1,545,812,909
ca. () 556,777 57,303,489
c5. () 764,833 78,716,612
di. ( 1,999,073
d2. ( 286,594
d3. () 107,562
da. () 4,225
ds. () 5,316
el. ( 185.32 19,073
e2. ( 174.34 17,943
e3. () 14,410
ed. () 13,599
e5. () 14,848
102.92 2014 31
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(2014 31 )
396,231,869 40,780,183,958
-2,133,760 -219,606,579
(a-b)
cl. ( ) 256,271,668 26,375,480,072
c2. ( ) 16,717,512 1,720,566,335
c3. ( ) ( 66,013,498 6,794,109,214
ca. () 16,877,558 1,737,038,269
c5. () 487,234 50,146,123
c6. C X 36,062,795 3,711,582,861
c7. () 1,667,844 171,654,504
di. ( ) 1,134,110
d2. ( ) 78,631
d3. ( ) 643,284
d4. () 97,512
d5. () 2,997
d6. C X 361,209
d7. () 9,801
el. ( ) 225.97 23,257
e2. ( ) 212.61 21,882
e3. ( ) ( 102.62 10,562
ed. () 17,862
e5. () 16,779
e6. C X 10,303
e7. () 17,562
102.92 2014 31
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(2014 31 )
a. 62,012,703 6,382,347,393
b. -230,008 -23,672,423
C. (a-b)
cl. ( 54,626,919 5,622,202,504
c2. ( 2,404,090 247,428,943
c3. ) 4,228,137 435,159,860
c4. ) 102,710 10,570,913
c5. () 420,839 43,312,750
d.
di. ( 283,851
d2. ( 13,275
d3. () 28,054
d4. () 724
ds. () 2,511
e.
el. ( 192.45 19,807
e2. ( 181.10 18,639
e3. () 15,554
ed. ) 14,633
e5. () 17,297
102.92 2014
UFJ
(2014 31 )
a. 88,298,275 9,087,658,463
b. -840,342 -86,487,999
C. (a-b)
cl. ( 77,899,598 8,017,426,626
c2. ( 2,906,864 299,174,443
c3. () 5,604,365 576,801,246
c4. () 64,657 6,654,498
c5. () 982,449 101,113,651
d.
dl. ( 353,653
d2. ( 14,026
d3. () 31,086
d4. () 380
ds. () 5,966
e.
el. ( 220.27 22,670
e2. ( 207.25 21,330
e3. () 18,606
e4. () 17,573
e5. ) 16,994
102.92 2014
UFJ
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(2014 31 )
a. 106,262,607 10,936,547,513
b. -1,297,080 -133,495,474
C. (a-b)
cl. ( ) 92,875,763 9,558,773,527
c2. ( ) 5,524,167 568,547,268
c3. () 4,769,812 490,909,051
c4. () 119,705 12,320,039
c5. () 1,676,080 172,502,154
d.
di. ( ) 468,859
d2. ( ) 29,641
d3. ) 29,061
d4. () 777
d5. () 9,082
e.
el. ( ) 198.09 20,387
e2. ( ) 186.37 19,181
e3. () 16,938
ed. () 15,892
e5. () 19,045

102.92 2014
UFJ

(2014 31 )
a. 123,092,783 12,668,709,227
b. -387,850 -39,917,522
C. (a-b)
cl. ( )( ) 103,952,881 10,698,830,513
c2. ( )( ) 4,827,323 496,828,083
c3. () ( ) 10,789,709 1,110,476,850
c4. () ( ) 232,478 23,926,636
c5. () ( ) 2,902,542 298,729,623
d.
di. ( )( ) 842,075
d2. ( )( ) 39,384
d3. () ( ) 102,155
d4. () ( ) 2,220
ds. () ( ) 24,904
e.
el. ( )( ) 123.45 12,705
e2. ( )( ) 122.57 12,615
e3. () « ) 10,900
ed. () « ) 10,809
es5. () « ) 12,028

102.92 2014
UFJ
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(2013 12 31 )
( ) ( )
6.1
AmeriCredit Automobile Receivables Trust,
3.3800%, OFA718... e 2,237,000 0.2 $2,318,426
AmeriCredit Automobile Receivables Trust,
2.6800%, 9710718 .ot 3,619,000 0.3 3,652,620
AmeriCredit Automobile Receivables Trust,
3.3100%, 8710719 i 1,106,000 0.1 1,122,547
Aventura Mall Trust 2013-AVM, 3.7427%, 5/12/32 ........... 2,762,000 0.2 2,518,610
Beacon Container Finance LLC, 3.7200%, 20/9/27 (144A)... 2,676,840 0.2 2,684,359
Boca Hotel Portfolio Trust, 3.2166%, 15/8/26 .............. 1,700,000 0.2 1,704,932
Commercial Mortgage Pass Through Certificates,
3.4244%, 1073731 (L44A) ...onneee e e 1,864,000 0.2 1,779,720
Commercial Mortgage Trust, 3.3674%, 13/10/28 .............. 1,132,000 0.1 1,137,625
Commercial Mortgage Trust, 5.6500%, 10712749 .............. 884,000 0.1 924,817
Commercial Mortgage Trust, 5.8670%, 10/12/49 .............. 5,312,000 0.6 5,834,146
CSX Transportation, Inc., 8.3750%, 15/10/14................. 653,657 0.1 690,048
FREMF Mortgage Trust, 2.0000%, 25/1/720 (144A).............. 4,697,647 0.4 4,021,242
GS Mortgage Securities Corp 11,
3.4350%, 10712727 (L44A) coveeee i e 3,558,000 0.3 3,119,320
GS Mortgage Securities Corp 11,
2.7679%, 8711729 (LA4A) .. e 3,372,000 0.4 3,363,459
GS Mortgage Securities Corp 11, 3.7679%, 8/11/29 ........ 1,558,000 0.1 1,559,836
GS Mortgage Securities Corp Trust
2013-NYC5, 3.6490%, 1071730 e e 1,610,000 0.1 1,590,059
GS Mortgage Securities Corp. Trust II,
3.5510%, 1074734 (LA4A) ..cene e e e 899,000 0.1 887,099
Hilton U.S.ATrust 2013-HLT, 4.4065%, 5/11/30 .............. 1,990,000 0.2 2,000,051
JPMorgan Chase Commercial Mortgage Securities Corp.,
3.9166%, 1578729 oo 1,227,545 0.1 1,241,371
JPMorgan Chase Commercial Mortgage Securities Trust,
3.1566%, 1574730 (L44A) .oenne e e 2,081,000 0.2 2,074,969
JPMorgan Chase Commercial Mortgage Securities Trust
2013-JWRZ MZ, 2.8044%, 1672725 v 2,302,000 0.2 2,348,000
JPMorgan Chase Commercial Mortgage Securities Trust
2013-JWRZ MZ, 4.8447%, 1672725 oo 2,600,000 0.2 2,655,407
JPMorgan Chase Commercial Mortgage Securities Trust
2013-JWRZ MZ, 3.9066%, 1574730 oo 1,200,000 0.1 1,197,836
LB-UBS Commercial Mortgage Trust, 5.4930%, 15/2/40 ..... 2,227,000 0.2 2,356,876
Santander Drive Auto Receivables Trust,
2.5200%, 1779718 oo 1,627,000 0.2 1,633,087
Santander Drive Auto Receivables Trust,
3.3000%, 7 0 1,574,000 0.2 1,621,661
Wachovia Bank Commercial Mortgage Trust,
5.3830%, 5712783, e 4,881,000 0.5 5,262,655
Wachovia Bank Commercial Mortgage Trust,
5.5910%, I5/4747 oo 3,042,000 0.3 3,318,798
............................................ 6.1 64,619,576
53.6
Exelis, Inc., 4.2500%, , 1/10/16 .............. 2,456,000 0.3 2,595,400
Exelis, Inc., 5.5500%, , 1710721 .............. 1,061,000 0.1 1,068,813
TransDigm, Inc., 7.7500%, , 15/12/18 ........ 2,106,000 0.2 2,269,215
0.6 5,933,428
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Southwest Airlines Co.,

5.2500%, , 1710714 oo 767,000 0.1 $791,637

Southwest Airlines Co.,

5.1250%, ) /3707 2,107,000 0.2 2,290,026
0.3 3,081,663

General Motors Co.,

3.5000%, , 2/10/18 (144A)........ccvnevnn. 3,116,000 0.3 3,201,690

General Motors Co.,

4.8750%, , 2/10/23 (144A)........c.coneven. 9,901,000 1.0 10,074,268

General Motors Co.,

6.2500%, , 2/10/43 (L44A)....covinivnnnnnn. 4,217,000 0.4 4,401,494

Jaguar Land Rover Automotive PLC,

5.6250%, , 172723 1,220,000 0.1 1,226,100
1.8 18,903,552

Santander UK PLC, 5.0000%, , 7/11/23 ........... 3,003,000 0.3 3,019,988

Constellation Brands, Inc.,

3.7500%, , 175721 570,000 0.1 537,225

D.R. Horton, Inc., 4.7500%, , 15/5/17........ 1,353,000 0.1 1,437,563

M.D.C. Holdings, Inc.,

5.3750%, , 15712714 ... 996,000 0.1 1,034,275

Toll Brothers Finance Corp.,

4.0000%, , 31712718, 1,081,000 0.1 1,102,620

Toll Brothers Finance Corp.,

5.8750%, , 1572722 oo 948,000 0.1 985,920

Toll Brothers Finance Corp.,

4.3750%, , 1574723 ..o 648,000 0.1 604,260
0.5 5,164,638

Hanson, Ltd., 6.1250%, , 15/8/16 .............. 2,395,000 0.2 2,640,488

Vulcan Materials Co.,

7.0000%, , 1576718 oo 670,000 0.1 765,475
0.3 3,405,963

MGM Resorts International,

7.5000%, , 176716, ..o 1,690,000 0.2 1,901,250

MGM Resorts International,

8.6250%, , 172719 . 1,266,000 0.1 1,490,715

Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp.,

4.2500%, ) 30/5/23 (144A)....ccvinivnnnnnn. 2,011,000 0.2 1,887,826
0.5 5,279,791

Sprint Communications, Inc.,

7.0000%, , 1578720 oo 3,439,000 0.4 3,739,913

LyondellBasell Industries N.V.,

5.0000%, , 1574719 oo 5,185,000 0.5 5,765,316

Ashland, Inc., 3.8750%, . 15/4/18........ 2,195,000 0.2 2,233,413

Ashland, Inc., 4.7500%, , 15/8/22 (144A) ... 2,247,000 0.2 2,145,885

Ashland, Inc.,

6.8750%, ) 15/5/43 (144A)....cccceevveennnn. 3,036,000 0.3 2,884,199
0.7 7,263,497

CIT Group, Inc., 4.2500%, , 15/8/17..... 8,353,000 0.8 8,728,884

CIT Group, Inc.,

6.6250%, ) 174718 (144A) ..coovveniinnnnn. 1,267,000 0.1 1,430,126

CIT Group, Inc.,

5.5000%, , 1572719 (144A)....cccceveveennnn. 5,177,000 0.5 5,578,218
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CIT Group, Inc.,

5.0000%, , /8723 3,198,000 0.3 $3,094,065

HSBC Bank N.A., 4.8750%, , 24/8/20 .............. 2,469,000 0.3 2,668,419
2.0 21,499,712

SVB Financial Group,

5.3750%, , 1579720 oo 3,093,000 0.3 3,415,968

Zions Bancorp, 4.5000%, , 27/3/17........ 2,083,000 0.2 2,207,195

Zions Bancorp, 5.8000%, , 15/6/23........... 6,866,000 0.6 6,265,225
1.1 11,888,388

Autodesk, Inc., 1.9500%, , 15/12/17. ... 1,783,000 0.2 1,765,473

Autodesk, Inc., 3.6000%, , 15/12/22. ... 2,839,000 0.2 2,626,512
0.4 4,391,985

Verisk Analytics, Inc.,

4.8750%, , 1571719 o 2,040,000 0.2 2,162,490

Verisk Analytics, Inc., 5.8000%, , 1/5/21... 8,215,000 0.7 8,885,032

Verisk Analytics, Inc.,

4.1250%, , 1279722 o 3,880,000 0.4 3,762,285
1.3 14,809,807

Fiserv, Inc., 3.1250%, , 1/10/15 .............. 2,244,000 0.2 2,324,302

Fiserv, Inc., 3.1250%, , 15/6/16 .............. 1,138,000 0.1 1,188,212
0.3 3,512,514

Fresenius Medical Care U.S. Finance Il, Inc.,

5.8750%, , 3171722 (L44A)...eiiiieiiiiiieeiee, 1,888,000 0.2 2,001,280

Bank of America Corp.,

4.5000%, , /4715, 588,000 0.1 615,339

Bank of America Corp.,

1.5000%, , 9710715 oo 3,316,000 0.3 3,350,848

Bank of America Corp.,

8.0000%, , 29712749 6,617,000 0.7 7,366,190

Citigroup, Inc.,

5.3500%, , 20/4749 .o 591,000 — 521,121

Citigroup, Inc.,

5.9000%, , 29712749 4,027,000 0.4 3,780,495

Goldman Sachs Group, Inc.,

5.6250%, , 1571717 oo 1,672,000 0.2 1,843,736

Goldman Sachs Group, Inc.,

2.3750%, , 22/1/18 oo 3,707,000 0.4 3,724,668

Morgan Stanley, 3.4500%, , 2/11/15 ..... 7,623,000 0.6 7,938,363

Morgan Stanley, 4.7500%, , 22/3/17 ..... 1,297,000 0.1 1,416,504

Morgan Stanley, 5.0000%, ) 24/11/25.............. 6,860,000 0.6 6,895,830

Royal Bank of Scotland Group PLC,

2.5500%, , 1879715 .oiiiiii 801,000 0.1 819,571

Royal Bank of Scotland Group PLC,

6.1000%, , 1076723 ..o 5,184,000 0.5 5,235,270

Royal Bank of Scotland Group PLC,

6.0000%, , 19712723, 2,400,000 0.2 2,420,088
4.2 45,928,023

Carlyle Holdings Finance LLC,

3.8750%, , 172723 (144A) oo 2,622,000 0.2 2,509,249

General Electric Capital Corp.,

7.1250%, , 15/6/22 oo 2,900,000 0.3 3,245,973

General Electric Capital Corp.,

6.2500%, , 1571274890 5,100,000 0.6 5,287,573

General Electric Capital Corp.,

6.3750%, , Y AN P 296,000 — 322,270
1.1 11,365,065
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FMG Resources August 2006 Pty, Ltd.,

7.0000%, , 1711715 (L44A) .o 1,507,000 0.1 $1,566,338

FMG Resources August 2006 Pty, Ltd.,

8.2500%, , 1711719 (L44A) .., 2,679,000 0.3 3,017,224
0.4 4,583,562

GE Capital Trust I, 6.3750%, , 15/11/67...... 1,566,000 0.2 1,695,195

Ingersoll-Rand Global Holding Co., Ltd.,

4.2500%, , 1576723 oo, 3,619,000 0.3 3,541,514
0.5 5,236,709

AES Corp., 7.7500%, , 15/10/15 ............ 301,000 — 334,110

CMS Energy Corp.,

4.2500%, , 3079715 i 2,759,000 0.4 2,908,044

PPL WEM Holdings PLC,

3.9000%, , 1/5/716 (144A) ..cocovviniinnnnnnn. 2,068,000 0.2 2,162,282

PPL WEM Holdings PLC,

5.3750%, , 175721 (144A) .oiviiniiinan. 1,387,000 0.1 1,477,025
0.7 6,547,351

Samsung Electronics America, Inc.,

1.7500%, , 1074717 (L44A)..ccciiiiiiiiiiiiiaan, 8,919,000 0.8 8,868,884

Amphenol Corp., 4.7500%, , 15/11/14...... 3,224,000 0.3 3,332,059

FLIR Systems, Inc.,

3.7500%, , 179716, 3,463,000 0.3 3,613,769

URS Corp., 3.8500%, , 174717 (144A)............ 2,465,000 0.3 2,513,063

URS Corp., 5.0000%, . 1/74/22 (144A)............ 2,368,000 0.2 2,336,264
0.5 4,849,327

Ford Motor Credit Co. LLC,

6.6250%, , 1578717 o 2,133,000 0.2 2,472,960

Ford Motor Credit Co. LLC,

5.0000%, , 15/5718 o 2,319,000 0.2 2,585,711

Ford Motor Credit Co. LLC,

5.8750%, , 2/8/21. ... 6,841,000 0.8 7,767,749

Ford Motor Credit Co. LLC,

4.2500%, , 2079722 .o, 4,837,000 0.5 4,868,020

General Motors Financial Co., Inc.,

4.2500%, , 15/5/23 (L44A)....ccveiiiiiniiiinnn. 2,347,000 0.2 2,238,451
1.9 19,932,891

American Express Co., 6.8000%, , 1/9/66... 2,825,000 0.3 3,020,631

Charles Schwab Corp.,

7.0000%, , 28/2/49 ... 3,539,000 0.4 3,938,907

E*TRADE Financial Corp.,

6.0000%, , 15710717 .o 1,526,000 0.2 1,629,005

Lazard Group LLC, 6.8500%, , 15/6/17 ... 483,000 0.1 545,009

Lazard Group LLC,

4.2500%, , 14711720 ..o 3,842,000 0.4 3,839,322

Raymond James Financial, Inc.,

5.6250%, , /8124, ...t 8,510,000 0.7 8,945,031

TD Ameritrade Holding Corp.,

5.6000%, , 1712719 o 1,182,000 0.1 1,366,147
1.9 20,263,421

Northern Rock Asset Management PLC,

5.6250%, , 22/6/17 (L44A)...oiiiiieiiiiiiiiee e, 3,813,000 0.4 4,325,810
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LeasePlan CorpN.V.,

2.5000%, , 16/5/18 oo 8,161,000 0.7 $7,942,261

WM Wrigley Jr. Co.,

2.4000%, , 21710718, i 3,855,000 0.4 3,835,675

WMWrigley JrCo., 3.3750%, , 21/10/20 ... 6,000,000 0.5 5,940,036
0.9 9,775,711

Tyson Foods, Inc., 6.6000%, , 1/74/16 ........ 4,429,000 0.5 4,946,520

Sun Merger Sub, Inc.,

5.2500%, , 1/78/18 (144A) ..coovvvnivnnnnnn. 961,000 0.1 1,009,050

Safeway, Inc., 3.9500%, , 15/8/20........ 951,000 0.1 952,024

Safeway, Inc., 4.7500%, , 1/12/21........ 4,549,000 0.4 4,575,425
0.5 5,527,449

Southern Star Central Gas Pipeline, Inc.,

6.0000%, , 1/6/16 (144A).......cccvenevnnn.n. 412,000 — 451,213

Starwood Hotels & Resorts Worldwide, Inc.,

7.1500%, , /12719 oo 2,161,000 0.2 2,583,752

Thermo Fisher Scientific, Inc.,

2.4000%, , /2719, 785,000 0.1 778,616

Thermo Fisher Scientific, Inc.,

3.6000%, , 15/8/21 oo 646,000 0.1 641,271

Thermo Fisher Scientific, Inc.,

3.1500%, , 1571723 oo 710,000 0.1 662,013

Thermo Fisher Scientific, Inc.,

4.1500%, , 1/2/24....ccciiiiiiiiiiiiii e, 1,675,000 0.1 1,662,471

Thermo Fisher Scientific, Inc.,

5.3000%, , /2744, 472,000 — 479,075
0.4 4,223,446

Ameriprise Financial, Inc.,

7.5180%, , 1/6/66....cciiiiiiiiiiie i 2,864,000 0.3 3,193,360

Neuberger Berman Group LLC / Neuberger Berman Finance Corp.,

5.6250%, , 15/3/20 (144A)....cccoevvvnennnn. 5,566,000 0.5 5,872,130

Neuberger Berman Group LLC / Neuberger Berman Finance Corp.,

5.8750%, , 15/3/22 (144A)....ccccevvveennnn. 3,698,000 0.4 3,827,430
1.2 12,892,920

Primerica, Inc., 4.7500%, , 15/7/22..... 6,708,000 0.7 6,921,247

Cintas CorpNo 2, 2.8500%, , 1/6/16 ........... 1,199,000 0.1 1,237,483

Cintas CorpNo2, 4.3000%, 1/6/21.............. 1,279,000 0.1 1,329,929
0.2 2,567,412

CNH Capital LLC, 3.6250%, , 15/4/18........... 2,358,000 0.2 2,402,213

Life Technologies Corp.,

6.0000%, , 1/3/20....ccccciiiiiiiiiiiiii e, 4,605,000 0.5 5,298,163

Life Technologies Corp.,

5.0000%, , 1571721 oo 825,000 0.1 894,552
0.6 6,192,715

VP11 Escrow Corp.,

6.7500%, , 15/8/18 (144A)......cccvveenennn. 5,408,000 0.6 5,969,080

Actavis, Inc., 1.8750%, , 1/10/17........ 2,971,000 0.2 2,942,659

Perrigo Co., 2.3000%, 8/11/18..........c.... 690,000 0.1 681,826
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Perrigo Co., 4.0000%, , 15/11/23 ... 2,105,000 0.2 $2,069,371
0.5 5,693,856
Timken Co., 6.0000%, , 15/9/14 ............ 463,000 — 479,570
American International Group, Inc.,
5.6000%, , 18/10/16.....cceeeviiiiei e, 1,165,000 0.1 1,299,149
American International Group, Inc.,
6.2500%, , 1573737 i 1,934,000 0.2 1,943,670
American International Group, Inc.,
8.1750%, , 1575758 ooviiiiiii 6,272,000 0.7 7,620,480
ING U.S., Inc., 5.6500%, , 15/5/53 ............ 2,424,000 0.2 2,357,946
1.2 13,221,245
Interface, Inc., 7.6250%, , 1/12/18............ 821,000 0.1 886,680
Korea National Oil Corp.,
4.0000%, , 27/10/16 (144A) .cocvoevennnnnn. 2,098,000 0.2 2,237,328
Nabors Industries, Inc.,
6.1500%, , 1572718 o 1,437,000 0.2 1,616,283
Nabors Industries, Inc.,
5.0000%, , 1579720 i 4,983,000 0.5 5,192,485
Nabors Industries, Inc.,
4.6250%, , 1579721 i 385,000 — 386,071
0.7 7,194,839
El Paso LLC, 6.5000%, , 15/9/20............ 183,000 — 197,150
Chesapeake Energy Corp.,
5.3750%, , 1576721 oo 10,992,000 1.0 11,431,679
Cimarex Energy Co.,
5.8750%, , L/5722 i 3,520,000 0.4 3,740,000
Continental Resources, Inc.,
7.1250%, , Y 518,000 0.1 589,873
Continental Resources, Inc.,
5.0000%, , 1579722 oo 7,289,000 0.7 7,580,560
Devon Energy Corp.,
2.2500%, , 15712718, 2,598,000 0.2 2,573,774
Petrohawk Energy Corp.,
7.2500%, , 1578718 e 440,000 — 475,420
Petrohawk Energy Corp., 6.2500%, , 1/6/19... 2,419,000 0.3 2,671,786
Plains Exploration & Production Co.,
6.5000%, , 15711720 i 1,589,000 0.2 1,755,635
Plains Exploration & Production Co.,
6.6250%, , Y 7 591,000 0.1 648,410
Plains Exploration & Production Co.,
6.7500%, , 1/2/22.c.ceiiiiieiicii 1,443,000 0.1 1,590,607
Plains Exploration & Production Co.,
6.8750%, , 1572723 oo 6,644,000 0.7 7,441,280
Whiting Petroleum Corp.,
6.5000%, , 1710718 o 1,224,000 0.1 1,306,620
Whiting Petroleum Corp.,
5.0000%, , 1573719 i 4,165,000 0.4 4,279,538
4.3 46,085,182
Motiva Enterprises LLC,
5.7500%, , 15/1/720 (144A)....cccovnvvnennnnn. 1,562,000 0.2 1,776,124
DCP Midstream Operating L.P_,
3.2500%, , 1710715 i 2,227,000 0.2 2,301,680
DCP Midstream Operating L.P.,
4.9500%, , L/A122 .o 5,006,000 0.5 5,090,106
El Paso Pipeline Partners Operating Co. LLC,
6.5000%, , /4720 ..o 396,000 — 456,754
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El Paso Pipeline Partners Operating Co. LLC,
5.0000%, , 1710721 oo 1,698,000 0.2 $1,786,827
Energy Transfer Partners L.P.,
4.1500%, , 1710720 ..oooiiiiiiiii e, 1,725,000 0.2 1,752,657
Enterprise Products Operating LLC,
3.3500%, , 1573723 o 6,322,000 0.6 6,017,065
Kinder Morgan Finance Co. LLC,
5.7000%, , 571716 .., 3,644,000 0.4 3,932,357
Kinder Morgan, Inc.,
5.0000%, , 1572721 oo, 1,200,000 0.1 1,187,983
Kinder Morgan, Inc.,
5.6250%, , 15711723 2,200,000 0.2 2,141,121
Spectra Energy Partners L.P.,
2.9500%, , 2579718 .o 687,000 0.1 697,113
Spectra Energy Partners L.P.,
4.7500%, , 1573724 ..o, 3,603,000 0.3 3,680,158
Western Gas Partners L.P.,
5.3750%, , /6721 ..., 7,937,000 0.8 8,515,576
Williams Cos., Inc., 3.7000%,
, 1571723, i, 2,909,000 0.2 2,543,731
3.8 40,103,128
Gannett Co., Inc., 6.3750%, , 1/79/15 ......... 352,000 — 379,280
UBM PLC, 5.7500%, , 3/11/20 (144A) .ooiiiiiiiin 3,360,000 0.3 3,498,025
Retail Opportunity Investments Partnership L.P.,
5.0000%, , 15712723, .. 670,000 0.1 668,371
CBRE Services, Inc., 6.6250%, ) 15/10/20 ... 1,209,000 0.1 1,299,675
Jones Lang LaSalle, Inc.,
4.4000%, , 15711722, 4,745,000 0.5 4,565,615
0.6 5,865,290
Post Apartment Homes L.P.,
4.7500%, , 15710717 o 2,231,000 0.2 2,414,319
REIT
American Tower Trust I,
1.5510%, , 15/3/18 (144A)....ccovvivnennnnn. 3,999,000 0.4 3,908,619
American Tower Trust I,
3.0700%, , 15/3/23 (144A)....ccovnevnennn.. 3,734,000 0.3 3,506,969
Goodman Funding Pty, Ltd.,
6.3750%, , 12711720 (144A) ooeinieiiiann 1,926,000 0.2 2,136,100
Goodman Funding Pty, Ltd.,
6.3750%, , 1574721 (L44A)...cceeiiiiiiiiiinn . 5,088,000 0.5 5,655,403
1.4 15,207,091
REIT
Senior Housing Properties Trust,
6.7500%, , 1574720 oo, 989,000 0.1 1,100,675
Senior Housing Properties Trust,
6.7500%, , 15712721, 1,156,000 0.1 1,278,176
REIT
Host Hotels & Resorts L.P.,
6.7500%, , L6716 ..o 608,000 0.1 616,775
REIT
Alexandria Real Estate Equities, Inc.,
4.6000%, , /4722, 4,947,000 0.5 4,986,175

SL Green Realty Corp/ SL Green Operating Partnership /

Reckson Operating Partnership,

5.0000%, , 15/8/18 .o 2,131,000 0.2 2,274,244
SL Green Realty Corp/ SL Green Operating Partnership /

Reckson Operating Partnership,

7.7500%, , 15/3/20 ..o 3,797,000 0. 4,466,628
11,727,047

(NN
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CVS Caremark Corp.,
2.2500%, , 5/12/18 ..., 2,700,000 0.3 $2,702,341
CVS Caremark Corp.,
4.0000%, , 5712723 oo 3,376,000 0.3 3,375,703
0.6 6,078,044
Macy’ s Retail Holdings, Inc.,
5.9000%, , 1712716 oo 957,000 0.1 1,074,173
Brinker International, Inc.,
3.8750%, , 15/5723 oo, 6,273,000 0.5 5,657,863
Continental Rubber Of America Corp.,
4.5000%, , 1579719 (144A)....ccccevvvnvnnnnn. 908,000 0.1 966,838
ADT Corp., 4.1250%, , 15/6/23............... 2,808,000 0.2 2,496,868
TSMC Global, Ltd.,
1.6250%, , 3/4718 (L44A) oo 10,866,000 1.1 10,432,838
ArcelorMittal, 5.0000%, , 25/2/17......... 2,105,000 0.3 2,268,138
Reliance Steel & Aluminum Co.,
4.5000%, , 1574723 .o 1,559,000 0.1 1,532,121
0.4 3,800,259
SBA Tower Trust,
2.9330%, Telecommunications, 15/12/17 (144A) ............... 2,212,000 0.2 2,255,874
Sprint Capital Corp., 6.9000%, , 1/5/19...... 1,541,000 0.2 1,691,248
Verizon Communications, Inc.,
3.6500%, , 1479718 ..o, 4,626,000 0.5 4,902,209
Verizon Communications, Inc.,
5.1500%, , 1579723 oo 12,712,000 1.3 13,674,985
Verizon Communications, Inc.,
6.4000%, , 1579733 oo, 5,905,000 0.6 6,811,441
Verizon Communications, Inc.,
6.5500%, , 1579743 oo 2,961,000 0.3 3,476,572
2.9 30,556,455
Asciano Finance, Ltd.,
3.1250%, , 23/9/15 (L44A)..eiiiiiiiiiiiiiiaee, 466,000 — 476,745
J.B. Hunt Transport Services, Inc.,
3.3750%, , 1579715 o 3,358,000 0.3 3,479,989
Penske Truck Leasing Co. L.P/PTL Finance Corp.,
2.5000%, , 15/3/716 (144A).....c.ccovvinennnn. 600,000 0.1 615,040
Penske Truck Leasing Co. L.P/PTL Finance Corp.,
3.3750%, , 15/3/18 (144A)....ccovvvvnennannn. 4,281,000 0.5 4,392,990
Penske Truck Leasing Co. L.P/ PTL Finance Corp.,
4.8750%, , 1177722 oo 342,000 — 351,460
Penske Truck Leasing Co. L.P/PTL Finance Corp.,
4.2500%, , 17/1/723 (144A)....ccvvinivnnnn. 2,207,000 0.2 2,153,427
0.8 7,512,917
................................................................................. 53.6 571,224,275
12.7
0.2500%, 30711705, e 31,468,000 3.0 31,407,141
0.7500%, 3076717 e 6,943,000 0.6 6,870,585
0.7500%, BL/A2/07 oo 3,105,000 0.3 3,036,594
0.8750%, BL/718 e 5,040,000 0.5 4,944,714
2.3750%, BL/5718 e s 4,231,000 0.4 4,392,802
1.5000%, BL/8718 oo 53,647,000 5.0 53,378,764
1.3750%, 3079718 e 11,999,000 1.1 11,853,236
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1.2500%, BL/10/18. .. 10,842,000 1.0 $10,630,668
1.7500%, BL/10/08. . 944,000 0.1 948,277
1.0000%, 3079719 e 2,495,000 0.2 2,355,924
3.6250%, 578743 .o 5,545,000 0.5 5,237,857
12.7 135,056,562
..................................................................... 12.7 135,056,562
22.0

Fannie Mae
5.5000%, /1725, e 899,209 0.1 984,151
5.5000%, T/T725. . 2,099,307 0.2 2,305,335
5.0000%, 179729, e 3,183,555 0.3 3,471,324
5.0000%, 71730 i 1,277,136 0.1 1,401,514
5.5000%, 17038 544,013 0.1 602,924
5.0000%, /010733 o 351,323 — 383,390
5.0000%, 1712733 e 689,408 0.1 752,614
6.0000%, T1710735 oo 3,137,911 0.3 3,524,710
6.0000%, L2737 e 980,363 0.1 1,103,795
6.0000%, 170737 e 3,688,660 0.4 3,982,085
7.0000%, 172739 e s 1,102,978 0.1 1,182,685
5.0000%, 175739 1,674,656 0.2 1,832,864
5.0000%, 176780 e 2,990,947 0.3 3,262,937
5.0000%, /6780 .. e 3,160,760 0.3 3,445,009
4.5000%, T710740 oo 655,209 0.1 697,956
4.0000%, T712780 ..o 821,835 0.1 848,091
5.0000%, N 7,934,686 0.9 8,675,486
5.0000%, T/3740. ... 671,315 0.1 734,462
4.5000%, Y 1,503,432 0.2 1,604,532
4.5000%, T/A7AL. .. .o 2,336,688 0.2 2,485,809
5.0000%, T/A1AL. ..o 1,356,216 0.1 1,481,081
4.5000%, /5781 e 2,451,111 0.2 2,616,811
5.0000%, /5781 1,282,532 0.1 1,407,299
5.0000%, /5781 e 1,743,490 0.2 1,908,096
5.0000%, T/6740. ... e 2,687,833 0.3 2,931,762
5.5000%, Y £ 3,724,783 0.4 4,118,223
5.0000%, TIT8L. ... e 1,124,477 0.1 1,226,989
5.0000%, 2 2,106,535 0.2 2,315,325
5.0000%, T/T7AL. ..o e 3,268,276 0.3 3,576,929
4.5000%, £ 2 3,120,796 0.3 3,320,812
5.0000%, 79741 49,995 — 54,603
4.5000%, T710741 oo 2,362,967 0.2 2,509,644
5.0000%, T710741 oo 1,561,586 0.2 1,704,070
5.0000%, /27482, ... 5,952,982 0.6 6,699,133
4.5000%, T/LLTA2 oo 4,434,870 0.4 4,718,952
4.5000%, 72743, ..o 9,510,896 1.0 10,097,227

Freddie Mac Gold Pool

5.0000%, T/1700. i 719,348 0.1 762,943
5.0000%, 72709 553,407 0.1 587,096
5.5000%, /8719 767,547 0.1 820,255
5.0000%, 76720 e 1,377,669 0.1 1,464,877
5.5000%, /12728 oo 2,556,495 0.3 2,829,905
5.0000%, 71736, 3,736,802 0.4 4,096,344
5.5000%, 710736 oo 1,910,388 0.2 2,133,704
5.0000%, 175739 3,130,450 0.3 3,396,107
6.0000%, T/8780. ... 10,471,174 1.1 11,784,122
4.5000%, L7171 e 1,721,507 0.2 1,832,938
5.0000%, T/5741. ..., 3,749,301 0.4 4,099,425
5.5000%, /5781 e 2,367,608 0.2 2,649,522
4.5000%, 79741 e 488,080 — 519,040

Ginnie Mae
4.0000%, 578724 ... 1,482,814 0.1 1,571,463
5.1000%, I571732 oo 2,669,439 0.3 2,989,253
4.9000%, 15710734, .. e 2,651,756 0.3 2,896,438
6.0000%, 20710734, ... 1,363,076 0.1 1,523,629
5.5000%, 2073735 i 5,788,380 0.5 6,434,436
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5.5000%, 1579735 o 951,178 0.1 $1,074,327
5.5000%, 1573736 o 1,521,771 0.2 1,691,205
5.5000%, 2073736 ..t 1,715,499 0.2 1,898,595
6.0000%, 2071739 o 4,565,738 0.5 5,144,526
5.5000%, 1578739 o 2,527,166 0.3 2,957,514
5.5000%, 1578739 o 3,762,400 0.4 4,279,836
5.0000%, 1579739 o 2,442,253 0.3 2,712,354
5.0000%, 1579739 o 5,022,777 0.5 5,578,473
5.0000%, 15710739, . e 1,440,845 0.2 1,598,077
5.0000%, 15711739 i 2,591,936 0.3 2,866,510
5.0000%, 571740 oo 764,274 0.1 848,286
5.0000%, 1574740 ..o 564,542 0.1 626,714
5.0000%, 1575740 oo e 875,205 0.1 957,781
5.0000%, 1577740 ..o e 2,495,869 0.3 2,769,724
5.0000%, 1577740 .o 894,445 0.1 992,538
5.0000%, 572741 ..o 2,508,941 0.3 2,762,650
4.5000%, I5/5741 ..o 3,147,517 0.3 3,406,724
5.0000%, I5/5741 oo 999,467 0.1 1,114,411
5.0000%, 2076741 ... 2,900,736 0.3 3,231,246
5.0000%, 2076741 ..o 693,720 0.1 756,624
4.5000%, I5/T741 ..o 653,117 0.1 704,423
5.0000%, 1579741 .o 3,143,235 0.3 3,440,074
5.5000%, 2079741 ..o 829,823 0.1 913,889
6.0000%, 20710741 . e 378,528 — 426,575
6.0000%, 20712740 ... 2,730,954 0.3 3,069,556
5.5000%, 2071742 ..o 2,374,438 0.2 2,618,706
6.0000%, 2071742 ..o 3,822,119 0.4 4,301,556
6.0000%, 2072742 ....oe 2,480,559 0.3 2,794,501
6.0000%, 2073742 ..o 891,676 0.1 1,003,526
6.0000%, 2074742 ... 4,104,766 0.4 4,619,698
3.5000%, 2075742 ... 1,277,735 0.1 1,294,648
6.0000%, 20/5742 ..o 2,791,759 0.3 3,142,251
5.5000%, 20/T742 ... 4,899,637 0.5 5,416,097
6.0000%, 20/T742 ..ooonee e 1,233,819 0.1 1,389,798
6.0000%, 2078742 ... 1,197,763 0.1 1,349,489
6.0000%, 2079742 ..o 1,312,219 0.1 1,477,021
6.0000%, 20711742, ..o 1,209,212 0.1 1,357,603
6.0000%, 2072743 ..o 1,257,081 0.1 1,416,192
22.0 234,363,844
2.0
Morgan Stanley, 6.8750% .......c.coviiuieiiiie it e 117,300 0.3 2,936,019
Morgan Stanley, 7.1250% .........coeiieieiiiie e e 175,100 0.5 4,577,114
0.8 7,513,133
Citigroup Capital XITI, 7.8750% ......cccoovviriniineeeiiiiiiiiaieeieenes 55,000 0.1 1,498,750
Discover Financial Services, 6.5000%............cccceviiviiiiieeiennnnnn. 251,350 0.5 5,791,104
Charles Schwab Corp., 6.0000% .......ccooiureeeiiieiiniieiiiieiaeenaaaee. 14,675 — 322,703
Wells Fargo & Co., 6.6250%..........ccvuuuieiiniieiiiiiiiiiiiaiiiaianaannn, 248,975 0.6 6,403,637
2.0 21,529,327
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C « 0
1.4

MGM Resorts International, 3.5000%, 13/712/19 ............... 6,045,318 0.6 $6,056,683
Tribune Co., 4.0000%, 20711720 o 2,984,000 0.3 2,965,350
Quintiles Transnational Corp., 4.5000%, 8/6/18 ............ 2,989,411 0.3 2,985,674
FMG Resources August 2006 Pty, Ltd., 4.2500%, 30/6/19... 2,478,960 0.2 2,509,179
............................................................ 1.4 14,516,886
.......................................... 97.8 1,041,310,470
................................. (0.2) (1,844,031)

97.6 $1,039,466,439
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2013 12 31
( )
Citibank

CNH 30 usb 5 $ 5 2014 29 $ —
CNH 18,583 Usb 3,059 3,067 2014 29 8
CNH 18 usb 3 3 2014 29 —
EUR 79,929 usb 109,350 109,948 2014 29 598
EUR 8,002,849 USD 10,945,681 11,008,479 2014 29 62,798
EUR 46,452,507 Usb 63,534,163 63,898,675 2014 29 364,512
EUR 149,270,793 USD 204,161,097 205,332,424 2014 29 1,171,327
EUR 11,580,009 USD 15,838,244 15,929,112 2014 29 90,868
EUR 19,577,442 uUsb 26,776,518 26,930,142 2014 29 153,624
EUR 787,543 Usb 1,077,140 1,083,320 2014 29 6,180
GBP 1,845 Usb 3,015 3,053 2014 29 38
GBP 1,845 usb 3,015 3,053 2014 29 38
GBP 11 Usb 18 18 2014 29 —
GBP 11 usb 18 18 2014 29 —
usb 5 GBP 3 5 2014 29 —
usb 5 GBP 3 5 2014 29 —
usD 447,648 EUR 324,863 446,871 2014 29 777
usb 5 AUD 6 5 2014 29 —
usb 6,853 EUR 4,973 6,841 2014 29 12
usD 8,439 EUR 6,124 8,424 2014 29 15
usb 11,218 EUR 8,133 11,188 2014 29 30
usb 94,040 EUR 68,181 93,787 2014 29 253
usD 37,557 EUR 27,230 37,456 2014 29 101
usb 4 CNH 23 4 2014 29 —
usb 3 CNH 20 3 2014 29 —
usD 3 AUD 3 3 2014 29 —
usb 47 AUD 53 47 2014 29 —
usb 52 AUD 58 52 2014 29 —
USD 184,754 AUD 206,996 184,414 2014 29 340
$ 1,851,519

$1,041,317,958

2013 12 31
( ) )
Citibank

AUD 2,947 Usb 2,627 $ 2,626 2014 29 $ (€Y)
AUD 756,645 usb 674,390 674,105 2014 29 (285)
AUD 3,308 usb 2,948 2,947 2014 29 (@))
usb 76,584 EUR 55,979 77,003 2014 29 (419)
usD 105,374 EUR 77,023 105,950 2014 29 (576)
usb 364,524 EUR 266,134 366,086 2014 29 (1,562)
usb 69,384 EUR 50,656 69,681 2014 29 (297)
usD 5,292 EUR 3,864 5,315 2014 29 (23)
usD 50,197 EUR 36,648 50,412 2014 29 (215)
usb 697 AUD 786 700 2014 29 (©))
USD 13,175 AUD 14,792 13,178 2014 29 (3)
$ (3,385)

$ (3,385)
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1.9

Credit Suisse Commercial Mortgage Trust Series 2007-C5,

5.8700%, 1579740 .o 6,697,000 0.6 $6,711,208

Extended Stay America Trust SA 2013-ESHM MC,

7.6250%, 5712719 .o, 9,003,750 0.9 9,189,452

JPMorgan Chase Commercial Mortgage Securities Trust,

6.1666%, 1574718 .o, 3,749,516 0.4 3,794,135
1.9 19,694,795
1.7

MGM Resorts International .............ccooeiiiiiiiiiiiii i 346,595 0.8 8,151,914

Hilton Worldwide Holdings, InC. ..., 114,435 0.2 2,546,179

CommScope Holding Co., INC. ..oooviiniiiiie e 254,410 0.5 4,813,437

Nuverra Environmental Solutions, Inc. ............ocovvviiiiinnnnn. 120,687 0.2 2,026,335
1.7 17,537,865
85.4

ADS Tactical, Inc.,

11.0000%, , /4718 ..o 21,755,000 1.9 20,340,925

TransDigm, Inc., 7.5000%, , 15/7/21......... 4,616,000 0.5 4,985,280

Phibro Animal Health Corp.,

9.2500%, , 177718 (L44A) oo 1,492,000 0.2 1,596,440

U.S. Airways Group, Inc.,

6.1250%, , 176718 5,902,000 0.6 5,975,775

United Continental Holdings, Inc.,

6.3750%, , 176718 2,160,000 0.2 2,262,600
0.8 8,238,375

Quiksilver, Inc./ QS Wholesale, Inc.,

7.8750%, , 1/8/18. ..., 3,464,000 0.4 3,775,760

Quiksilver, Inc./ QS Wholesale, Inc.,

10.0000%, , 178720 oo, 7,619,000 0.8 8,647,565
1.2 12,423,325

Navistar International Corp.,

8.2500%, , 1711721 oo 2,201,000 0.2 2,289,040

Crown Media Holdings, Inc.,

10.5000%, , 1577719, 6,979,000 0.8 7,956,060

Meritage Homes Corp., 7.1500%, , 15/4/20 ... 2,265,000 0.2 2,457,525

Meritage Homes Corp., 7.0000%, , 1/4/22 4,093,000 0.4 4,348,813
0.6 6,806,338

Ply Gem Industries, Inc.,

9.3750%, , 1574717 oo 1,520,000 0.2 1,649,200

USG Corp., 7.8750%, , 30/3/20 (144A) ...... 2,310,000 0.2 2,610,300

USG Corp., 5.8750%, , 1/711/21.................. 1,589,000 0.2 1,654,546
0.6 5,914,046

v v

Block Communications, Inc.,

7.2500%, , 1/72/20 (144A) ....ccovvnenennn. 6,017,000 0.6 6,408,105

CCO Holdings LLC / CCO Holdings Capital Corp.,

5.2500%, , 30/9722 ..o 414,000 — 388,643
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CCO Holdings LLC / CCO Holdings Capital Corp.,
5.1250%, , 1572723 oo 836,000 0.1 $779,570
Dish DBS Corp., 5.1250%, , 1/5/20............... 11,072,000 1.1 11,127,360
Harron Communications L.P./ Harron Finance Corp.,
9.1250%, , 174720 (144A) .ooieiiniinnann. 2,772,000 0.3 3,083,850
Mediacom Broadband LLC / Mediacom Broadband Corp.,
6.3750%, , /8723 4,442,000 0.4 4,564,155
Mediacom LLC / Mediacom Capital Corp.,
7.2500%, , 1572722 .o 3,547,000 0.4 3,777,555
2.9 30,129,238
Boyd Gaming Corp., 9.1250%, , 1/12/18......... 1,265,000 0.1 1,382,013
Caesars Entertainment Operating Co., Inc.,
11.2500%, , /6717 o, 1,193,000 0.1 1,216,860
Caesars Entertainment Resort Properties LLC,
11.0000%, , 1710721 ... 1,044,000 0.1 1,075,320
Marina District Finance Co., Inc.,
9.8750%, , 1578718 oo 2,659,000 0.3 2,888,339
MGM Resorts International,
11.3750%, , 173718 e 1,645,000 0.2 2,097,375
MGM Resorts International,
6.7500%, , 1710720 oo 2,436,000 0.2 2,612,610
MGM Resorts International,
6.6250%, , 15712720, 6,379,000 0.7 6,753,765
MGM Resorts International,
7.7500%, , 1573722 oo 2,970,000 0.3 3,333,825
Pinnacle Entertainment, Inc.,
7.5000%, ) 1574721 oo 4,740,000 0.6 5,166,600
Station Casinos LLC, 7.5000%, , 1/3/721 ...... 2,863,000 0.3 3,063,410
2.9 29,590,117
CCM Merger, Inc.,
9.1250%, , 175719 (144R) oo 2,314,000 0.2 2,429,700
Peninsula Gaming LLC / Peninsula Gaming Corp.,
8.3750%, , 1572718 (L44A)...ceuviiiiiniiiinnnn, 7,368,000 0.8 8,067,960
1.0 10,497,660
Cricket Communications, Inc.,
7.7500%, , 15710720, 2,700,000 0.3 3,088,125
Sprint Communications, Inc.,
7.0000%, , 1578720 ..o 10,522,000 1.1 11,442,674
Sprint Communications, Inc.,
6.0000%, , 15710722 3,528,000 0.3 3,457,440
Sprint Corp., 7.8750%, , 15/9/23 ............... 7,033,000 0.7 7,578,058
Sprint Corp., 7.1250%, , 15/6/24 ............... 3,441,000 0.3 3,501,218
T-Mobile USA, Inc., 6.4640%, , 28/4/19 ...... 1,816,000 0.2 1,934,040
T-Mobile USA, Inc., 6.5420%, , 28/4/20 ...... 7,480,000 0.8 7,975,549
T-Mobile USA, Inc., 6.1250%, , 15/1/22 ...... 3,205,000 0.3 3,269,100
T-Mobile USA, Inc., 6.5000%, , 15/1/24 ...... 1,240,000 0.1 1,258,600
4.1 43,504,804
Ashland, Inc., 4.7500%, , 15/8/22 (144A) ... 8,399,000 0.7 8,021,045
Ashland, Inc.,
6.8750%, , 15/5/43 (144A)....cccccvvnvnnnnn. 2,882,000 0.3 2,737,900
1.0 10,758,945
Peabody Energy Corp.,
4.7500%, , 15712741 ... 2,485,000 0.2 1,977,128
CIT Group, Inc., 5.2500%, , 15/3/18...... 3,472,000 0.4 3,736,740
CIT Group, Inc.,
6.6250%, , 174718 (144A) ..ovviiniinnann. 3,122,000 0.3 3,523,958
CIT Group, Inc.,
5.5000%, , 1572719 (144A)....cccoevvvnvnnnnn. 9,028,000 1.0 9,727,670
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CIT Group, Inc.,

5.3750%, , 15/5/720 oo, 3,064,000 0.3 $3,270,820
2.0 20,259,188

Banco Bilbao Vizcaya Argentaria S.A.,

9.0000%, , /5718 4,200,000 0.4 4,522,770

Envision Healthcare Corp.,

8.1250%, , 176719 ... 1,191,000 0.1 1,296,701

Cardtronics, Inc.,

8.2500%, , /9718 6,030,000 0.6 6,512,400

TransUnion Holding Co., Inc.,

8.1250%, , 15/6/18 ..o, 2,404,000 0.2 2,548,240

TransUnion Holding Co., Inc.,

9.6250%, , 1576718 ..o 4,637,000 0.5 5,007,960
1.3 14,068,600

Reynolds Group Issuer, Inc./ Reynolds Group Issuer LLC,

9.0000%, , 1574719 oo 6,130,000 0.7 6,605,075

Reynolds Group Issuer, Inc./ Reynolds Group Issuer LLC,

7.8750%, , 1578719 oo 1,041,000 0.1 1,155,510

Reynolds Group Issuer, Inc./ Reynolds Group Issuer LLC,

9.8750%, , 15/8719 oo 3,035,000 0.3 3,391,613
1.1 11,152,198

Greif, Inc., 7.7500%, , 1/8/19 ......... 4,774,000 0.5 5,442,360

First Data Corp., 12.6250%, . 15/1/21...... 5,409,000 0.6 6,375,858

First Data Corp., 11.7500%, , 15/8/21...... 2,108,000 0.2 2,234,480
0.8 8,610,338

Fresenius Medical Care U.S. Finance 11, Inc.,

5.6250%, , BU/T719 oo, 1,602,000 0.2 1,738,170

Fresenius Medical Care U.S. Finance 11, Inc.,

5.8750%, , 3171722 (144A)....c.ccviiiinnnn, 4,859,000 0.5 5,150,540
0.7 6,888,710

ConvaTec Finance International S.A.,

8.2500%, , 1571719 oo 4,725,000 0.5 4,849,031

American Builders & Contractors Supply Co., Inc.,

5.6250%, , 1574721 (144A).....ccoveenee.n. 3,581,000 0.4 3,607,858

HD Supply, Inc., 11.0000%, , 15/4/20 ...... 1,046,000 0.1 1,244,740
0.5 4,852,598

FMG Resources August 2006 Pty, Ltd.,

8.2500%, , 1711719 (L44A) ovviniieiiiinn, 4,936,000 0.5 5,559,170

Park-Ohio Industries, Inc.,

8.1250%, , /4721 3,565,000 0.4 3,939,325

Mood Media Corp.,

9.2500%, , 15710720 (144A) .cvivivvininnnnn. 2,408,000 0.2 2,149,140

NGL Energy Partners L.P./ NGL Finance Energy Corp.,

6.8750%, , 15710721 9,587,000 1.0 9,874,610

IPALCO Enterprises, Inc.,

5.0000%, , /5718 5,179,000 0.5 5,450,898

Briggs & Stratton Corp.,

6.8750%, 15712720, 2,701,000 0.3 2,981,229
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Caesars Entertainment Resort Properties LLC,

8.0000%, , 1710720 oo
Dreamworks Animation SKG, Inc.,

6.8750%, ) 1578720 oo
Mohegan Tribal Gaming Authority,

9.7500%, , 179721
Penn National Gaming, Inc.,

5.8750%, , /11721 o

Jefferies Finance LLC / JFIN Co-Issuer Corp.,
7.3750%, ,

ROC Finance LLC / ROC Finance 1 Corp.,
12.1250%, ,

FAGE Dairy Industry S.A./ FAGE USA Dairy Industry, Inc.,
9.8750%, s

JBS USA LLC / JBS USA Finance, Inc.,

8.2500%, , 172720 (144R) ooveviiiieiiiiinn .
JBS USA LLC / JBS USA Finance, Inc.,

7.2500%, ) 176721
JBS USA LLC 7/ JBS USA Finance, Inc.,

7.2500%, , 176721 (144R) ..oooviiiiiiiiann .
Smithfield Foods, Inc.,

6.6250%, , 15/8/22 oo
Post Holdings, Inc., 6.7500%, , 1/712/21.....
Post Holdings, Inc., 7.3750%, ) 15/2/22.....
Sun Merger Sub, Inc.,

5.8750%, , 178721
Roundy’ s Supermarkets, Inc.,

10.2500%, , 15712720 ..o
SUPERVALU, Inc., 6.7500%, , 1/6/21 vV ...
Tenet Healthcare Corp.,

8.0000%, , 1/8/20....ccciiiiiiiii i,
Tenet Healthcare Corp.,

6.0000%, , 1710720 oo
Tenet Healthcare Corp.,

8.1250%, , /8722,
Playa Resorts Holdings B.V.,

8.0000%, , 1578720 oo
IAC/ Interactive Corp.,

4.8750%, , 30711718, e
Capsugel S.A., 7.0000%, , 15/5/19........
Endo Finance Co., 5.7500%, s 1571722 ........
Forest Laboratories, Inc.,

5.0000%, , 15712721
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1/4720........cccoiiiiiiiiiin,

179718 .o

172720 (L44R) oooovioeeee,

( ) ( )
7,087,000 0.7 $7,405,915
1,655,000 0.2 1,758,438
7,803,000 0.8 8,446,747
3,286,000 0.3 3,253,140
2.0 20,864,240
1,881,000 0.2 1,965,645
6,208,000 0.6 6,409,760
9,692,000 1.0 10,176,600
4,741,000 0.4 5,167,689
4,711,000 0.5 4,922,995
3,167,000 0.3 3,317,433
3,042,000 0.3 3,239,730
1.5 16,647,847
1,515,000 0.1 1,571,813
1,155,000 0.1 1,241,625
1,867,000 0.3 1,918,342
0.5 4,731,780
2,105,000 0.2 2,157,625
16,216,000 1.4 16,094,379
1.6 18,252,004
2,589,000 0.3 2,818,774
2,355,000 0.2 2,462,447
8,435,000 0.9 9,109,800
1.4 14,391,021
4,846,000 0.5 5,167,048
2,259,000 0.2 2,321,123
1,589,000 0.2 1,621,773
6,318,000 0.6 6,365,385
5,255,000 0.5 5,287,844
1.3 13,275,002
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HCA Holdings, Inc.,
7.7500%, , 15/5/21 oo, 946,000 0.1 $1,035,870
HCA, Inc.,
7.5000%, , 1572722 .o 4,797,000 0.5 5,276,700
Universal Health Services, Inc.,
7.0000%, , 1710718 o 3,623,000 0.4 3,885,668
1.0 10,198,238
Physio-Control International, Inc.,
9.8750%, , 1571719 (144A)....ccviniinnnnnnnn. 3,213,000 0.3 3,614,625
Biomet, Inc., 6.5000%, , 1/8/20.................. 10,201,000 1.0 10,762,055
American International Group, Inc.,
6.2500%, , 1573737 i 615,000 0.1 618,075
American International Group, Inc.,
8.1750%, , 1575758 oo 11,203,000 1.3 13,611,645
1.4 14,229,720
Hiland Partners L.P./ Hiland Partners Finance Corp.,
7.2500%, , 1710720 (144A)....cviiiiiniiiiannn, 6,365,000 0.7 6,858,288
Drill Rigs Holdings, Inc.,
6.5000%, , 1710717 (L44A)....ccevinivnnnan.n. 2,558,000 0.3 2,775,430
Sidewinder Drilling, Inc.,
9.7500%, , 15711719 (144A) .cccoovevnennnnn. 4,799,000 0.4 4,271,110
0.7 7,046,540
Diamondback Energy, Inc.,
7.6250%, , 1710721 i 3,296,000 0.3 3,493,760
Forum Energy Technologies, Inc.,
6.2500%, , 1710721 oo 6,310,000 0.6 6,657,050
Antero Resources Finance Corp.,
6.0000%, , 1712720 oo 1,191,000 0.1 1,256,505
Aurora USA Oil & Gas, Inc.,
9.8750%, , 1572717 (L44A)...ccviiiiiiiiiinnn, 10,023,000 1.0 10,799,782
Aurora USA Oil & Gas, Inc.,
7.5000%, , 174720 (144R) ..ooovviiiiiiiiin . 6,224,000 0.6 6,441,840
Bonanza Creek Energy, Inc.,
6.7500%, , 1574721 (L44A)...c.eiiiiiiine . 717,000 0.1 754,643
Chaparral Energy, Inc.,
9.8750%, , 1710720 i 2,673,000 0.3 3,033,855
Chaparral Energy, Inc., 8.2500%, , 1/9/21... 3,584,000 0.4 3,906,560
Chesapeake Energy Corp.,
6.1250%, , 1572721 oo 14,552,000 1.4 15,679,779
Chesapeake Energy Corp.,
5.7500%, , 1573723 i 8,378,000 0.8 8,671,230
Continental Resources, Inc.,
5.0000%, , 1579722 oo 2,165,000 0.2 2,251,600
EP Energy LLC / EP Energy Finance, Inc.,
9.3750%, , 1/5/720....cccciiiiiiiiiiiiiiien, 4,800,000 0.5 5,562,000
EP Energy LLC / Everest Acquisition Finance, Inc.,
7.7500%, , 19722 i 1,228,000 0.1 1,381,500
EV Energy Partners L.P./ EV Energy Finance Corp.,
8.0000%, , 1574719 i 8,968,000 0.9 9,057,679
Halcon Resources Corp.,
9.7500%, , 1577720 oo 7,519,000 0.8 7,876,153
Halcon Resources Corp.,
8.8750%, , 1575721 oo 4,287,000 0.4 4,351,305
Hilcorp Energy 1 L.P./ Hilcorp Finance Co.,
7.6250%, , 1574721 (L44A)...cuieieieiiiiiiiiiiie e, 1,488,000 0.2 1,621,920
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Kodiak Oil & Gas Corp.,
8.1250%, , /12719 i 1,998,000 0.2 $2,227,770
Kodiak Oil & Gas Corp., 5.5000%, , 1/2/22... 3,099,000 0.3 3,099,000
Legacy Reserves L.P./ Legacy Reserves Finance Corp.,
6.6250%, , 1712721 (L44A) ..o 2,354,000 0.2 2,289,265
Linn Energy LLC / Linn Energy Finance Corp.,
6.5000%, , 1575719 i 7,334,000 0.7 7,517,350
Linn Energy LLC / Linn Energy Finance Corp.,
7.0000%, , 1711719 (L44A).c.ceveiiiiiiiiiinn e, 6,870,000 0.7 6,973,050
Oasis Petroleum, Inc., 6.5000%, , 1/11/21... 2,783,000 0.3 2,991,725
Oasis Petroleum, Inc., 6.8750%, , 15/3/22... 5,886,000 0.6 6,268,590
Samson Investment Co.,
10.5000%, , 1572720 (144A) ...oovvivviinaininnn, 11,466,000 1.1 12,555,269
SandRidge Energy, Inc.,
7.5000%, , 1573721 i 3,637,000 0.4 3,827,943
SandRidge Energy, Inc.,
8.1250%, , 15710722, ... 4,629,000 0.5 4,929,885
SandRidge Energy, Inc.,
7.5000%, , 1572723 o 2,454,000 0.2 2,503,080
SM Energy Co., 6.6250%, , 15/2/19......... 1,186,000 0.1 1,266,055
SM Energy Co., 6.5000%, , 15711721 ...... 1,879,000 0.2 2,001,135
SM Energy Co., 6.5000%, , 1/1/723 ......... 1,177,000 0.1 1,240,264
Stone Energy Corp., 7.5000%, , 15/11/22...... 4,683,000 0.5 4,917,150
Venoco, Inc., 8.8750%, , 15/2/19 ............... 3,093,000 0.3 3,062,070
W&T Offshore, Inc., 8.5000%, , 15/6/19 ...... 8,451,000 0.9 8,979,188
15.1 159,295,140
Dresser-Rand Group, Inc.,
6.5000%, L/5/21 i 4,601,000 0.5 4,923,070
Frontier Oil Corp., 6.8750%, , 15/11/18...... 2,189,000 0.2 2,372,329
PBF Holding Co. LLC / PBF Finance Corp.,
8.2500%, , 1572720 oo, 8,491,000 0.9 9,255,190
1.1 11,627,519
Resolute Forest Products, Inc.,
5.8750%, , 15/5/23 (L44A).....coiviiiiniiiininnn, 5,683,000 0.5 5,285,190
Endo Health Solutions, Inc.,
7.0000%, , 1577719 i 675,000 0.1 725,625
Endo Health Solutions, Inc.,
7.0000%, , 15712720, ... 893,000 0.1 959,975
0.2 1,685,600
Atlas Pipeline Partners L_.P./ Atlas Pipeline Finance Corp.,
6.6250%, , 1710720 (144A)...ceueiieiiiiiiine . 1,459,000 0.1 1,531,950
Crestwood Midstream Partners L.P./ Crestwood Midstream
Finance Corp., 7.7500%, , 1/74/19 (144A)...... 10,198,000 1.0 11,115,819
Crestwood Midstream Partners L.P./ Crestwood Midstream
Finance Corp., 6.0000%, , 15/12/20 ............ 599,000 0.1 619,965
Holly Energy Partners L.P/ Holly Energy Finance Corp.,
6.5000%, , 173720 . i 3,594,000 0.4 3,773,699
Regency Energy Partners L.P./ Regency Energy Finance Corp.,
6.8750%, , A R 1,801,000 0.2 1,940,578
Sabine Pass Liquefaction LLC,
5.6250%, , 172721 (144R) ..cocovviniinnnnnn. 6,173,000 0.6 6,064,972
Sabine Pass Liquefaction LLC,
5.6250%, , 15/4/23 (144A)......ccceveevenn. 3,606,000 0.3 3,389,640
Targa Resources Partners L.P./ Targa Resources Partners
Finance Corp., 6.3750%, , 1/8/22 ............... 3,382,000 0.3 3,593,375
Targa Resources Partners L.P./ Targa Resources Partners
Finance Corp., 5.2500%, 1/5/23 (144A)...... 2,881,000 0.3 2,805,374
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Tesoro Logistics, L.P./ Tesoro Logistics Finance Corp.,

5.8750%, , 1710720 (144A)...ccviieiiiiiiiannnn, 1,219,000 0.1 $1,252,523
3.4 36,087,895

Simmons Foods, Inc., 10.5000%, , 1/11/717 ... 1,102,000 0.1 1,176,385

Gannett Co., Inc., 5.1250%, , 15/10/19 ...... 5,200,000 0.5 5,421,000

Nielsen Finance LLC / Nielsen Finance Co.,

4.5000%, , 1710720 (144A)....ccviniiiiniiiniinnnn, 4,574,000 0.4 4,471,085

Entercom Radio LLC, 10.5000%, , 1/12/19...... 7,479,000 0.8 8,507,362

Townsquare Radio LLC / Townsquare Radio, Inc.,

9.0000%, , 174719 (144R) oo, 5,653,000 0.6 6,147,638
1.4 14,655,000

Howard Hughes Corp.,

6.8750%, , 1710721 oo, 8,273,000 0.8 8,645,285

Forest City Enterprises, Inc.,

3.6250%, , 15/8/20 ..o, 1,387,000 0.1 1,419,941

Kennedy-Wilson, Inc., 8.7500%, ) 1/74/19...... 17,562,000 1.8 19,362,105

Ahern Rentals, Inc.,

9.5000%, , 15/6/18 (L44A)...cceieiiiiiiininnnn. 7,852,000 0.9 8,539,050

NES Rentals Holdings, Inc.,

7.8750%, , 175718 (144A) oo 1,199,000 0.1 1,273,938

United Rentals N.A. Inc.,

8.3750%, , 1579720 (L44A)...ceeiinieiiiiiiinn . 2,195,000 0.2 2,458,400
1.2 12,271,388

Jaguar Holding Co. Il / Jaguar Merger Sub, Inc.,

9.5000%, , 1712719 (144A)....ccviniinnnnnnnn. 2,000,000 0.2 2,260,000

Michael’ s Stores, Inc.,

5.8750%, , 15712720, 1,054,000 0.1 1,061,905

Ferrellgas Partners L.P./ Ferrellgas Partners Finance Corp.,

8.6250%, , 15/6/20 ..o, 2,352,000 0.2 2,487,240

JC Penney Corp., Inc.,

6.3750%, , 15710736 .. 3,060,000 0.2 2,302,650

Landry’ s, Inc., 9.3750%, , 1/5/20 (144A)...... 12,394,000 1.3 13,571,429

Wok Acquisition Corp.,

10.2500%, , 30/6/20 (L144A) ovviviiiiiiiiinnn, 8,147,000 0.8 8,890,414
2.1 22,461,843

Toys R Us Property Co. Il LLC,

8.5000%, , /12717 oo, 1,520,000 0.2 1,573,200

Toys R Us, Inc., 10.3750%, , 15/8/17 4,448,000 0.3 3,836,400
0.5 5,409,600

Blackboard, Inc.,

7.7500%, , 15711719 i, 7,937,000 0.8 7,917,158

Edgen Murray Corp.,

8.7500%, , 1711720 (144A)....ccoeneveennnnn. 1,462,000 0.2 1,681,300

Natural Resource Partners L.P.,

9.1250%, , 1710718 i, 3,869,000 0.4 3,975,398
0.6 5,656,698
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Permian Holdings, Inc.,
10.5000%, , 1571718 (144A) ..ccovvineennnne. 2,136,000 0.2 $2,114,640
CommScope Holding Co., Inc.,
6.6250%, , 1/6/20 (144A) ..ocvvvinvinnnnnnnn. 10,398,000 1.0 10,865,910
Level 3 Communications, Inc.,
11.8750%, , 172719 ..o, 1,395,000 0.1 1,611,225
Level 3 Communications, Inc.,
8.8750%, , 176719, 740,000 0.1 812,150
0.2 2,423,375
Intelsat Luxembourg S.A.,
7.7500%, , /6721 .., 5,171,000 0.6 5,565,289
TW Telecom Holdings, Inc.,
6.3750%, , 179723 .., 3,390,000 0.3 3,534,075
0.9 9,099,364
Level 3 Financing, Inc.,
9.3750%, , /47109, 3,095,000 0.3 3,478,006
Sprint Capital Corp., 6.9000%, , 1/5/19...... 1,183,000 0.1 1,298,343
Sprint Capital Corp., 6.8750%, , 15/11/28... 6,587,000 0.7 6,241,182
Sprint Capital Corp., 8.7500%, , 15/3/32 ... 4,939,000 0.5 5,321,773
1.6 16,339,304
Gray Television, Inc., 7.5000%, , 1/10/20... 904,000 0.1 965,020
National CineMedia LLC,
7.8750%, , 1577721 oo 3,545,000 0.4 3,917,225
Syncreon Group B.V./ Syncreon Global Finance U.S., Inc.,
8.6250%, , 1711721 oo 5,081,000 0.5 5,284,240
Eletson Holdings, 9.6250%, ) 1571722 ... 2,132,000 0.2 2,195,960
Florida East Coast Railway Corp.,
8.1250%, , /2717 oo, 4,568,000 0.4 4,790,690
Watco Cos. LLC / Watco Finance Corp.,
6.3750%, , 174723 (144R) oo 1,676,000 0.2 1,667,620
0.6 6,458,310
Swift Services Holdings, Inc.,
10.0000%, , 15711718 oo 3,668,000 0.4 4,098,990
Nuverra Environmental Solutions, Inc.,
9.8750%, , 1574718 ..o 10,832,000 1.0 10,615,360
................................................................................. 85.4 896,228,328
0.6
ArcelorMittal, 6.0000%........cccuienie i 253,125 0.6 6,589,148
........................................................................... 0.6 6,589,148
6.4
Orleans Homebuilders, Inc., 10.5000%, 14/2/16............... 1,156,990 0.1 1,158,436
Ceasars Entertainment Operating Co., Inc.,
4.4884%, 2871718 . 5,954,000 0.5 5,619,921
Riverboat Corp. of Mississippi, 10.0000%, 29/11/16 ...... 10,960,000 1.1 10,987,400
1.6 16,607,321
Oxbow Carbon & Minerals LLC, 8.0000%, 19/1/20............... 5,310,000 0.5 5,399,606
Filtration Group, Inc., 8.2500%, 157117210 287,000 — 293,099
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Extended Stay America, Inc., 9.6150%, 1/12/719............... 9,000,000 0.9 $9,241,875
Del Monte Foods, Inc., 8.2500%, 26/5/21.....cccciiiiiiin 574,000 0.1 579,023
Norcraft Cos. L.P., 5.2500%, 24/10/20.......ccccciiiiiian, 2,442,000 0.2 2,454,210
Templar Energy LLC, 8.0000%, 4/11/20 ..o, 7,168,000 0.7 7,185,920
Rice Drilling B LLC, 2.5000%, 25710718 ..o 2,281,535 0.2 2,321,462
Maxim Crane Works L.P., 10.2500%, 6/11/18......ccovenn 13,580,000 1.4 13,613,949
JC Penney Corp., Inc., 6.0000%, 21/5/18.....cciiiiii 3,427,410 0.3 3,348,580
Syncreon Group B.V., 5.2500%, 11710720 ........cccoeiiiin 4,430,000 0.4 4,405,103
............................................................ 6.4 66,608,584
.......................................... 96.0 1,006,658,720
................................. (0.4) (4,085,652)

..................................................................... 95.6 $1,002,573,068
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2013 12 31
( )
Citibank
AUD 58 usb 52 $ 52 2014 29 $ —
CNH 22,654 Usb 3,729 3,738 2014 29 9
CNH 3,102 usb 511 512 2014 29 1
CNH 13 Usb 2 2 2014 29 —
CNH 5,552,031 Usb 913,968 916,213 2014 29 2,245
CNH 23 usb 4 4 2014 29 —
CNH 16 usb 3 3 2014 29 —
CNH 3,353 usb 552 553 2014 29 1
CNH 26 usb 4 4 2014 29 —
CNH 5,349 usb 882 883 2014 29 1
CNH 5,489 Usb 906 906 2014 29 —
EUR 12,980,044 uUsb 17,753,105 17,854,959 2014 29 101,854
EUR 47,945,505 uUsb 65,576,168 65,952,397 2014 29 376,229
EUR 39,376,945 USh 53,856,753 54,165,744 2014 29 308,991
EUR 294,347 usb 402,693 404,895 2014 29 2,202
EUR 4,921 USsD 6,740 6,769 2014 29 29
EUR 482,210 usb 659,706 663,313 2014 29 3,607
EUR 84,412 usb 115,483 116,114 2014 29 631
EUR 5,300 Usb 7,251 7,291 2014 29 40
EUR 15,409,935 uUsb 21,076,523 21,197,445 2014 29 120,922
EUR 920,124 Usb 1,258,475 1,265,695 2014 29 7,220
GBP 11 Usb 18 18 2014 29 —
GBP 11 usb 18 18 2014 29 —
GBP 1,972 usb 3,224 3,265 2014 29 41
GBP 1,972 USsh 3,224 3,265 2014 29 41
usD 176 AUD 198 176 2014 29 —
usb 2,837 EUR 2,059 2,832 2014 29 5
usb 61 AUD 68 61 2014 29 —
USD 52 AUD 58 52 2014 29 —
$ 924,069
$1,003,497,137
2013 12 31
( ) )
Citibank
AUD 3,387 usb 3,019 $ 3,018 2014 29 $ (€))
AUD 13,414,402 USDh 11,956,122 11,951,065 2014 29 (5,057)
AUD 3,993 usb 3,559 3,557 2014 29 (@)
AUD 10,932 Usb 9,744 9,740 2014 29 @)
AUD 129,721 usb 115,841 115,570 2014 29 (271)
EUR 324,734 usb 447,471 446,695 2014 29 (776)
usb 80,895 EUR 59,060 81,242 2014 29 (347)
usD 8,747,731 EUR 6,386,604 8,785,221 2014 29 (37,490)
UsD 129,166 AUD 145,016 129,197 2014 29 (31)
$ (43,979)
$ (43,979)
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( ) ( )
1.2
AmeriCredit Automobile Receivables Trust,
3.3800%, OFA718. ..o 149,000 — $154,424
AmeriCredit Automobile Receivables Trust,
2.6800%, 9710718 oo 222,000 0.1 224,061
AmeriCredit Automobile Receivables Trust,
3.3100%, 8710719 .. 87,000 — 88,302
Aventura Mall Trust 2013-AVM, 3.7427%, 5/12/32 ............ 539,000 0.1 491,503
Beacon Container Finance LLC, 3.7200%, 20/9/27 (144A) 126,382 — 126,737
Boca Hotel Portfolio Trust, 3.2166%, 15/8/26 ............... 170,000 — 170,493
Commercial Mortgage Trust, 3.3674%, 13/10/28 ............... 228,000 0.1 229,133
Commercial Mortgage Trust, 5.6500%, 10/12/49 ............... 49,000 — 51,263
Commercial Mortgage Trust, 5.8670%, 10/12/49 ............... 354,000 0.1 388,797
CSX Transportation, Inc., 8.3750%, 15/10/14.................. 79,714 — 84,152
FREMF Mortgage Trust, 2.0000%, 25/1/20 (144A)............... 259,544 0.1 222,173
GS Mortgage Securities Corp 11,
3.4350%, 10712727 (L44R) .oveeeniiii 247,000 0.1 216,546
GS Mortgage Securities Corp 11,
2.7679%, 8711729 (L44A)....oiiiiiiiiiiii i, 154,000 — 153,610
GS Mortgage Securities Corp Trust 2013-NYC5,
3.6490%, 1071730 oo 100,000 — 98,761
GS Mortgage Securities Corp Trust 11,
3.5510%, 1074734 (LAAR) ...ouneeni e 101,000 — 99,663
Hilton U.S.A. Trust 2013-HLT, 4.4065%, 5/11/30 ............ 373,000 0.1 374,884
JPMorgan Chase Commercial Mortgage Securities Corp.,
3.9166%, 1578729 oo 230,278 0.1 232,872
JPMorgan Chase Commercial Mortgage Securities Trust,
3.1566%, 1574730 (LA4AR) ...ovniiiiiii e 144,000 — 143,583
LB-UBS Commercial Mortgage Trust, 5.4930%, 15/2/40 ...... 208,000 0.1 220,130
Santander Drive Auto Receivables Trust,
2.5200%, 779718 oo 71,000 — 71,266
Santander Drive Auto Receivables Trust,
3.3000%, 779718 oo 80,000 — 82,422
Wachovia Bank Commercial Mortgage Trust,
5.3830%, 5712743 ..o 488,000 0.2 526,157
Wachovia Bank Commercial Mortgage Trust,
5.5910%, 574747 oo 158,000 0.1 172,377
............................................. 1.2 4,623,309
42.4
BOBENG L0 ittt et et e e e e 45,833 1.8 6,255,746
Syngenta A.G (ADR)......couiiuiiiiit et e 16,054 0.4 1,283,357
INTUITE, INC..itiitiit ittt e e e e 17,500 0.4 1,335,600
MICIOSOTE COMP. it e e e 78,336 0.8 2,932,116
1.2 4,267,716
NIKE, Inc B 52,051 1.2 4,093,290
DiAgEO PLC (ADR) ..t tttiitirtietertiet ettt et et et et e et et et e e ean e 41,938 0.4 1,388,735
Las Vegas Sands COMP. .iieuuiiiitie ittt e e e e e e 49,996 1.1 3,943,185
E.l1. du Pont de Nemours & CO. ....cooviiriiniiiii i 88,334 1.6 5,739,060
LyondelIBasell Industries N.V A 62,197 1.4 4,993,175
3.0 10,732,235

256/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

( ) ( )

Automatic Data Processing, INC. .......cccooiiiiiiiiiiiiiiiieiee e, 18,085 0.4 $1,461,449
APPIE, INC. 10,073 1.6 5,652,062
KImberly-Clark COrp .....oooiii i e e 8,511 0.3 889,059
Colgate-Palmolive CO. ..ot e e e 42,816 0.8 2,792,031
JPMOrgan Chase & CO ..i.vueiiniie ittt et et e e e e e 40,730 0.7 2,381,890
0o TP 15,473 0.6 2,170,088
D01 Z=] g 070] o o F TN 11,000 0.3 1,061,940
General EIECEriC CO. vt e e e e e e e 85,737 0.7 2,403,208

1.6 5,635,236
L oY =] 00T o 18,685 0.2 675,650
Edison International..............oooiii 29,041 0.3 1,344,597

0.5 2,020,247
Brookfield Infrastructure Partners L.P. .......coooiiiiiiiiiiiiinnnn. 41,326 0.5 1,620,806
GarmMiN, LEd ..o e e e 11,723 0.2 541,837
TE Connectivity, Ltd. (U.S Shares). ......ccoooiiiiiiiiiiiiiiiinns 74,958 1.1 4,130,935

1.3 4,672,772
Microchip Technology, INC .....oooviiiiiiiii i 52,957 0.6 2,369,826
XEEENX, DG i e s 28,482 0.4 1,307,893

1.0 3,677,719
AMEFTCAN EXPIESS €O uinie it e et e et et et et e e e 12,092 0.3 1,097,107
Greenhill & Co., INC. it e 8,286 0.1 480,091
CME GroUP, NG, ittt e e e e e e e e 16,413 0.4 1,287,764
HErSheY 0. e e 23,743 0.7 2,308,532
UNTEEVEE PL ...ttt e e e e e e e e e e e e e e 35,540 0.4 1,460,498
[N 0T [=7 O« T PPN 25,723 0.3 1,016,830
National Grid PLC (ADR) ....iiiiriiiitiie i e e e e e e 11,124 0.2 726,620
Honeywell International, INC. ......cccooiiiiiiiiiiiiii e, 26,545 0.7 2,425,417
Prudential PLC.......cooiiiiiiii i e 88,644 0.6 1,966,689
ABDOTE Laboratories .....o.coiiiiiiii e e e e 50,663 0.5 1,941,913
ADBVEE, INC. . i s 105,557 1.6 5,574,464
Bristol-Myers Squibb CO ...t 35,898 0.5 1,907,979
JONNSON & JONNSON ...iini i e e e e eeans 30,491 0.8 2,792,670

3.4 12,217,026

HMO

AN, NG, i 60,510 1.2 4,150,381
AMEr TSOUFCEBEIgEN CONP ... it ittt et e e e e e 25,903 0.5 1,821,240
RIO TINEO PLC (ADR) .iitiiiitiisiieiee et e ee e e et e e e ee e e eeaeeeeneen 10,195 0.2 575,304
Viacom, Inc B 24,607 0.6 2,149,175
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NODEE COrP. PLC otiitiitiitiit ittt et et et et et et e et et et et e aaeanees 15,405 0.2 $577,225
Seadrill, LEd ..o s 17,118 0.2 703,208
0.4 1,280,433
(0T o] I O] o TP 42,971 1.5 5,367,507
Enterprise Products Partners L.P. ..., 64,790 1.2 4,295,577
Blackstone Group L.P.......oiiiiii i 180,333 1.5 5,680,491
Travelers CoS., INC. .. e e e e e e eeans 7,902 0.2 715,447
Annaly Capital Management, INC..........c.ccoiiiiiiiiiiiiiii s 38,790 0.1 386,736
REIT
Ventas, INC ... 19,196 0.3 1,099,547
Six Flags Entertainment COrp. ....c.coiiiiiiiiiiiiiiii e aeenanas 20,352 0.2 749,361
Home DEPOT, INC .oviniieit i e e e e e e e e 15,846 0.4 1,304,760
MCDONARA" S COMP ..t ittt e e e e 10,269 0.3 996,401
U_S BaNCOKP ettt e et e e e e e e e e e 110,608 1.3 4,468,563
CenturyLink, INC. ..o e e 25,808 0.2 821,985
Verizon CommuniCAtionS, INC......ociuiiieeiiii e e e eeaas 28,028 0.4 1,377,296
0.6 2,199,281
CBS Corp B 111,319 2.0 7,095,473
ALErTa Group, INC. ... e 70,341 0.8 2,700,391
Philip Morris International, INC. ..........cccoiiiiiiiiiiiii e, 49,820 1.2 4,340,817
2.0 7,041,208
Mattel, INC. ..o 88,258 1.1 4,199,315
Canadian Pacific Railway, Ltd. (U.S. Shares)..............ccoevvenini. 10,390 0.4 1,572,215
UnEon PaCTfiC COMP. .o e e e 21,576 1.1 3,624,768
1.5 5,196,983
Motorola Solutions, INC........ccviiiiiiiiiii i e, 21,273 0.4 1,435,928
.............................................................................. 42.4 149,963,220
29.6
ADS Tactical, Inc., 11.0000%, , 174718 ... 990,000 0.4 925,650
Exelis, Inc., 4.2500%, , 1/10/16 .................. 254,000 0.1 268,417
Exelis, Inc., 5.5500%, , 1710721 ................ll 115,000 — 115,847
TransDigm, Inc., 7.7500%, , 15/12/18 ............ 190,000 0.1 204,725
0.2 588,989
Southwest Airlines Co.,
5.1250%, , /3717 i 218,000 0.1 236,937
United Continental Holdings, Inc.,
6.3750%, , 176718 350,000 0.1 366,625
0.2 603,562
General Motors Co.,
3.5000%, , 2/10/18 (L44A)....civiinenainiann, 1,281,000 0.4 1,316,228
General Motors Co.,
4.8750%, , 2/10/23 (144A)...c.civiineniininnn, 2,337,000 0.6 2,377,897
General Motors Co.,
6.2500%, , 2/10/43 (144A)....ccviniiiininnn, 387,000 0.1 403,931
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Jaguar Land Rover Automotive PLC,

5.6250%, , 172723 83,000 — $83,415
1.1 4,181,471

Santander UK PLC, 5.0000%, , 7711723 ............. 328,000 0.1 329,856

Constellation Brands, Inc.,

3.7500%, , 1/5721. . 45,000 — 42,413

SABMiller Holdings, Inc.,

7.5000%, , 30711716, 450,000 0.1 510,750

SABMiller Holdings, Inc.,

2.2000%, , 1/78/18 (144A) oo 328,000 0.1 327,840
0.2 838,590

Dish DBS Corp., 6.7500%, , 1/6/21................ 600,000 0.2 639,000

D.R Horton, Inc., 4.7500%, , 15/5/17 .......... 92,000 — 97,750

D.R. Horton, Inc., 3.6250%, , 15/2/18.......... 500,000 0.1 509,375

Lennar Corp., 4.1250%, , 1712718 ................ 600,000 0.2 606,000

M.D.C. Holdings, Inc., 5.3750%, , 15/12/14 ... 164,000 — 170,302

Meritage Homes Corp., 7.0000%, , 1/4/22....... 605,000 0.2 642,812

Toll Brothers Finance Corp.,

4.0000%, , 31712718, 115,000 — 117,300

Toll Brothers Finance Corp.,

5.8750%, , 1572722 .o 90,000 — 93,600

Toll Brothers Finance Corp.,

4.3750%, , 1574723 .o 51,000 — 47,558
0.5 2,284,697

Hanson, Ltd., 6.1250%, , 15/8/16 ................ 294,000 0.1 324,135

Vulcan Materials Co.,

7.0000%, , 1576718 oo 55,000 — 62,838
0.1 386,973

TV TV

CCO Holdings LLC / CCO Holdings Capital Corp.,

5.2500%, , 3079722 .o 96,000 — 90,120

CCO Holdings LLC / CCO Holdings Capital Corp.,

5.1250%, , 1572723 oo 180,000 — 167,850

Mediacom LLC / Mediacom Capital Corp.,

7.2500%, , 1572722 .o 450,000 0.2 479,250
0.2 737,220

Caesars Entertainment Resort Properties LLC,

11.0000%, , 1710721 ... 224,000 0.1 230,720

Marina District Finance Co., Inc.,

9.8750%, , 15/8/18 oo 400,000 0.1 434,500

MGM Resorts International,

6.6250%, , 1577715 oo 95,000 — 102,363

MGM Resorts International,

7.5000%, ) 176716, . 136,000 — 153,000

MGM Resorts International,

8.6250%, , 172719 . 261,000 0.1 307,328

MGM Resorts International,

6.7500%, , 1710720 oo 600,000 0.3 643,499

Wynn Las Vegas LLC / Wynn Las Vegas Capital Corp.,

4.2500%, , 30/5/23 (144A)....ccvviiniinnnnn.. 158,000 — 148,323
0.6 2,019,733

CCM Merger, Inc., 9.1250%, , 1/5/19 (144A) ... 200,000 0.1 210,000

Sprint Communications, Inc.,

7.0000%, , 1578720 oo 1,930,000 0.7 2,098,874
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Sprint Corp., 7.8750%, , 15/9/23 ..o 150,000 — $161,625
Sprint Corp., 7.1250%, , 15/6/24 .................. 351,000 0.1 357,143
Sprint Nextel Corp., 7.2500%, , 15/79/21......... 474,000 0.1 510,735
T-Mobile USA, Inc., 6.6330%, , 28/4/21 ......... 150,000 — 158,438
T-Mobile USA, Inc., 6.5420%, , 28/4/20 ......... 300,000 0.1 319,875
1.0 3,606,690
LyondellBasell Industries N.V.,
5.0000%, , 1574719 oo, 1,188,000 0.3 1,320,963
Ashland, Inc., 3.8750%, , 15/4/18............ 172,000 0.1 175,010
Ashland, Inc., 4.7500%, , 15/8/22 (144A) ...... 175,000 167,125
Ashland, Inc.,
6.8750%, , 15/5/43 (L44A).....cviviviininnnn. 233,000 0.1 221,350
0.2 563,485
CIT Group, Inc., 4.2500%, , 15/8/17......... 679,000 0.2 709,555
CIT Group, Inc., 5.2500%, , 15/3/18......... 550,000 0.2 591,938
CIT Group, Inc.,
6.6250%, , 174718 (144A) oo, 95,000 — 107,231
CIT Group, Inc.,
5.5000%, , 1572719 (L44A)....ceiiniiiiniannn. 478,000 0.1 515,045
CIT Group, Inc., 5.0000%, , 1/8/23 ......... 580,000 0.1 561,150
HSBC Bank N.A., 4.8750%, , 24/8/20 .........ceen.. 281,000 0.1 303,696
0.7 2,788,615
SVB Financial Group, 5.3750%, , 15/9/20... 322,000 0.1 355,623
Zions Bancorp, 4.5000%, , 27/3/17............ 192,000 0.1 203,448
Zions Bancorp, 5.8000%, , 15/6/23............... 458,000 0.1 417,925
0.3 976,996
Autodesk, Inc., 1.9500%, , 15/12/17......... 132,000 — 130,702
Autodesk, Inc., 3.6000%, 15/12/22......... 200,000 0.1 185,031
0.1 315,733
Verisk Analytics, Inc., 4.8750%, , 15/1/19 ... 204,000 0.1 216,249
Verisk Analytics, Inc., 5.8000%, , 1/5/21...... 982,000 0.2 1,062,094
Verisk Analytics, Inc., 4.1250%, 12/9/22 ... 315,000 0.1 305,443
0.4 1,583,786
Reynolds Group Issuer, Inc./ Reynolds Group Issuer LLC,
9.0000%, , 1574719 i 350,000 0.1 377,125
Greif, Inc., 7.7500%, , 1/8/19 ..ol 450,000 0.1 513,000
First Data Corp., 12.6250%, , 15/1/21............ 300,000 0.1 353,625
First Data Corp., 11.7500%, , 15/8/21............ 442,000 0.1 468,520
Fiserv, Inc., 3.1250%, , 1710715 ... 210,000 0.1 217,515
Fiserv, Inc., 3.1250%, , 15/6/16 .................. 123,000 — 128,427
0.3 1,168,087
Fresenius Medical Care U.S. Finance 11, Inc.,
5.6250%, , BU/T/19 oo 632,000 0.2 685,720
Fresenius Medical Care U.S. Finance 11, Inc.,
5.8750%, , 3171722 (L44A)...eiiiiiiiiiiie e, 152,000 — 161,120
0.2 846,840
American Builders & Contractors Supply Co., Inc.,
5.6250%, , 1574721 (L44A)....cevvniiininnann. 200,000 0.1 201,500
Bank of America Corp.,
4.5000%, , /4715, 69,000 — 72,208
Bank of America Corp.,
1.5000%, , 9710715 i 256,000 0.1 258,690
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Bank of America Corp.,
3.6250%, , 1773716 v, 296,000 0.1 $311,577
Bank of America Corp.,
3.7500%, , 12/7716 oo, 338,000 0.1 359,551
Bank of America Corp.,
8.0000%, , 20/12/49. ... 296,000 0.1 329,514
Citigroup, Inc., 5.0000%, , 15/9/14.................. 680,000 0.2 699,492
Citigroup, Inc., 5.3500%, , 29/4/49............ 34,000 — 29,980
Citigroup, Inc., 5.9000%, , 29/12/49 ......... 398,000 0.1 373,637
Goldman Sachs Group, Inc.,
5.6250%, , 1571717 oo 120,000 — 132,326
Goldman Sachs Group, Inc.,
2.3750%, , 22/1/18 o, 388,000 0.1 389,849
Morgan Stanley, 4.0000%, ) 2877715 ... 154,000 — 160,859
Morgan Stanley, 4.7500%, , 22/3/17 ......... 108,000 — 117,951
Morgan Stanley, 4.1000%, , 22/5/23 .......ooenn 924,000 0.3 895,921
Morgan Stanley, 5.0000%, s 24/11/25............... ... 1,270,000 0.4 1,276,632
Royal Bank of Scotland Group PLC,
2.5500%, , 1879715 oo 76,000 — 77,762
Royal Bank of Scotland Group PLC,
6.1000%, , 1076723 oo 995,000 0.3 1,004,841
Royal Bank of Scotland Group PLC,
6.0000%, , 19712723 441,000 0.1 444,691
1.9 6,935,481
Carlyle Holdings Finance LLC,
3.8750%, , 172723 (L44R) oo 186,000 0.1 178,002
General Electric Capital Corp.,
7.1250%, 1576722 oo 300,000 0.1 335,789
General Electric Capital Corp.,
6.2500%, , 15712749 ..o 300,000 0.1 311,034
General Electric Capital Corp.,
6.3750%, , Y 29,000 — 31,574
0.3 856,399
FMG Resources August 2006 Pty, Ltd.,
7.0000%, , 1711715 (L44A).c.ceniiiiiiiiiiiiie e, 117,000 — 121,607
FMG Resources August 2006 Pty, Ltd.,
8.2500%, , 1711719 (Q44A) .., 287,000 0.1 323,234
FMG Resources August 2006 Pty, Ltd.,
6.8750%, , 174722 (L44R) oo 500,000 0.2 547,500
0.3 992,341
GE Capital Trust I, 6.3750%, , 15/11/67......... 128,000 — 138,560
Ingersoll-Rand Global Holding Co., Ltd.,
4.2500%, , 1576723 oo 272,000 0.1 266,176
0.1 404,736
NGL Energy Partners L.P/ NGL Finance Energy Corp.,
6.8750%, , 15710721 .. 450,000 0.1 463,500
AES Corp., 7.7500%, , 15/10/15 ............... 31,000 — 34,410
CMS Energy Corp., 4.2500%, , 30/9/15 ...... 316,000 0.2 333,071
PPL WEM Holdings PLC,
3.9000%, , 175716 (144A) ...ovviiiiiniinnnn, 210,000 0.1 219,574
PPL WEM Holdings PLC,
5.3750%, 175721 (144A) .cooeiviiiiiiiiinnn, 117,000 — 124,594
0.3 677,239
National Semiconductor Corp.,
6.6000%, , Y 4 318,000 0.1 371,925
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Samsung Electronics America, Inc.,
1.7500%, , 1074717 (L44A)...ceeiiiiiiiiinn e, 820,000 0.3 $815,393
0.4 1,187,318
Amphenol Corp., 4.7500%, , 15/11/14...... 490,000 0.1 506,423
FLIR Systems, Inc., 3.7500%, , 1/9/16 317,000 0.1 330,801
URS Corp., 3.8500%, , 174717 (144A)............ 233,000 0.1 237,543
URS Corp., 5.0000%, . 1/4/22 (144A)............ 223,000 — 220,011
0.1 457,554
Caesars Entertainment Resort Properties LLC,
8.0000%, , 1710720 oo 600,000 0.2 627,000
Dreamworks Animation SKG, Inc.,
6.8750%, , 1578720 oo 400,000 0.1 425,000
Mohegan Tribal Gaming Authority,
9.7500%, , 179721 200,000 0.1 216,500
0.4 1,268,500
Ford Motor Credit Co. LLC,
3.8750%, , 1571715 oo 766,000 0.3 790,601
Ford Motor Credit Co. LLC,
4.2500%, , 3/2/17 i, 84,000 — 90,430
Ford Motor Credit Co. LLC,
3.0000%, , 1276717 oo 165,000 — 171,628
Ford Motor Credit Co. LLC,
6.6250%, , 1578717 o 264,000 0.1 306,077
Ford Motor Credit Co. LLC,
5.0000%, , 15/5/718 oo 332,000 0.1 370,184
Ford Motor Credit Co. LLC,
5.8750%, , 2/8/21. ..., 545,000 0.2 618,831
Ford Motor Credit Co. LLC,
4.2500%, , 2079722 .o, 399,000 0.1 401,559
General Motors Financial Co., Inc.,
3.2500%, , 15/5/718 (L44A)....ccvvieiiiniiiniannnn, 128,000 — 128,320
General Motors Financial Co., Inc.,
4.2500%, , 15/5/23 (144A).....ceviviiiiniiiniannnn, 184,000 — 175,490
0.8 3,053,120
American Express Co., 6.8000%, , 1/9/66 348,000 0.1 372,099
Charles Schwab Corp., 7.0000%, ) 28/2/49 ... 259,000 0.1 288,267
E*TRADE Financial Corp.,
6.0000%, , 15710717t 150,000 — 160,125
Lazard Group LLC, 6.8500%, ) 15/6/17 86,000 — 97,041
Lazard Group LLC, 4.2500%, 14/11/20 425,000 0.1 424,704
Raymond James Financial, Inc.,
4.2500%, , 1574716 ..oooiiii i 423,000 0.2 447,707
Raymond James Financial, Inc.,
5.6250%, , /8124, 794,000 0.3 834,589
TD Ameritrade Holding Corp.,
5.6000%, ) 1712719 o 150,000 — 173,369
0.7 2,425,802
Northern Rock Asset Management PLC,
5.6250%, , 22/6/17 (L44A)....ciiiiieiiiiiiiiiee e, 374,000 0.1 424,299
LeasePlan Corp. N.V.,
2.5000%, , 1675718 oo 635,000 0.2 617,980
WM Wrigley Jr. Co.,
2.4000%, , 21710718, ., 608,000 0.2 604,952
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WM Wrigley Jr. Co.,

3.3750%, , 21710720 ... 608,000 0.1 $601,924
0.3 1,206,876

FAGE Dairy Industry S.A. / FAGE USA Dairy Industry, Inc.,

9.8750%, , 172720 (144A) oot 500,000 0.1 525,000

Smithfield Foods, Inc.,

6.6250%, , 1578722 oo 500,000 0.2 532,500

Tyson Foods, Inc., 6.6000%, , 1/4/16 ............ 965,000 0.3 1,077,758
0.5 1,610,258

Post Holdings, Inc., 6.7500%, , 1/12/21......... 594,000 0.2 616,275

Sun Merger Sub, Inc.,

5.2500%, , 1/8/18 (144A) ..ooiviiiiiiiii, 80,000 — 84,000
0.2 700,275

Roundy’ s Supermarkets, Inc.,

10.2500%, , 15712720 ..oiniiii e, 440,000 0.1 451,000

Safeway, Inc., 3.9500%, , 15/8/20............ 74,000 — 74,080

Safeway, Inc., 4.7500%, , 1/712/21............ 344,000 0.1 345,998

SUPERVALU, Inc., 6.7500%, , 1/6/21 ......... 1,742,000 0.6 1,728,935
0.8 2,600,013

Tenet Healthcare Corp.,

8.1250%, , /4722, 2,050,000 0.6 2,214,000

Thermo Fisher Scientific, Inc.,

2.4000%, , 172719, 151,000 — 149,772

Thermo Fisher Scientific, Inc.,

3.6000%, , 1578721 oo 70,000 — 69,488

Thermo Fisher Scientific, Inc.,

3.1500%, , 1571723 .o 74,000 — 68,998

Thermo Fisher Scientific, Inc.,

4.1500%, , /2724, 322,000 0.2 319,592

Thermo Fisher Scientific, Inc.,

5.3000%, , 1/2/84......cccoiiiiiiiiiiiii i, 90,000 — 91,349
0.2 699,199

Ameriprise Financial, Inc.,

7.5180%, , 176766 ..., 413,000 0.1 460,495

Neuberger Berman Group LLC / Neuberger Berman Finance Corp.,

5.6250%, , 15/3720 (144A)....cccvviiiiiiiininnn, 465,000 0.2 490,575

Neuberger Berman Group LLC / Neuberger Berman Finance Corp.,

5.8750%, , 1573722 (144A)....cccoviiiiiiinannn, 298,000 0.1 308,430
0.4 1,259,500

Primerica, Inc., 4.7500%, , 15/7/22......... 542,000 0.2 559,230

Cintas Corp. No 2, 2.8500%, , 1/6/16 ............ 146,000 — 150,686

Cintas Corp. No2, 4.3000%, , 1/6/21............... 152,000 0.1 158,053
0.1 308,739

Playa Resorts Holdings B.V.,

8.0000%, , 15/8/20 ..oviviiii i 200,000 0.1 213,250

CNH Capital LLC, 3.6250%, , 15/4/18............... 767,000 0.3 781,381

Life Technologies Corp.,

6.0000%, , 173720, 370,000 0.1 425,693

Life Technologies Corp.,

5.0000%, , 1571721 oo 77,000 — 83,492
0.1 509,185
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AbbVie, Inc., 1.7500%, , 6/11/17 ............ 156,000 — $155,877
Capsugel S_.A_, 7.0000%, , 15/5/19............ 300,000 0.1 306,188
Endo Finance Co., 5.7500%, , 1571722 ............ 1,315,000 0.5 1,324,862
Forest Laboratories, Inc.,
5.0000%, , 15712721 i 1,066,000 0.3 1,072,663
VP11 Escrow Corp.,
6.7500%, , 15/8/18 (144A)....ceviviiininnann. 428,000 0.1 472,405
1.0 3,331,995
Actavis, Inc., 1.8750%, , 1/10/17............ 189,000 — 187,197
Perrigo Co., 4.0000%, , 15711723 .....ccconnnn 234,000 0.1 230,039
0.1 417,236
HCA Holdings, Inc., 7.7500%, , 15/5/21 ... 250,000 0.1 273,750
HCA, Inc., 6.5000%, , 15/2/20.................. 350,000 0.1 385,438
0.2 659,188
Biomet, Inc., 6.5000%, , 1/8/20........cccvvennn. 1,900,000 0.6 2,004,500
AK Steel Corp., 8.7500%, , 1/12/18 ......... 550,000 0.2 617,375
American International Group, Inc.,
5.6000%, , 18710716 ... 93,000 — 103,709
American International Group, Inc.,
6.2500%, , 1573737 i 147,000 — 147,735
American International Group, Inc.,
8.1750%, , 1575758 oo 471,000 0.3 572,265
ING U.S., Inc., 5.6500%, , 15/5/53 ......ooone.. 176,000 — 171,204
0.3 994,913
Interface, Inc., 7.6250%, , 1/12/18............... 66,000 — 71,280
Hiland Partners L.P. / Hiland Partners Finance Corp.,
7.2500%, , 1710720 (L44A).c.enieieieeiiiiiiiie e 710,000 0.2 765,025
Nabors Industries, Inc., 5.0000%, , 15/9/20... 583,000 0.2 607,509
Nabors Industries, Inc., 4.6250%, , 15/9/21... 34,000 — 34,095
0.2 641,604
El Paso LLC, 6.5000%, , 15/9/20............... 18,000 — 19,392
Forum Energy Technologies, Inc.,
6.2500%, , 1710721 oo 1,205,000 0.4 1,271,275
0.4 1,290,667
Aurora USA Oil & Gas, Inc.,
7.5000%, , 174720 (L44R) oovvviiiiiiiiiiiiiie e 200,000 0.1 207,000
Chesapeake Energy Corp., 6.1250%, , 15/2/21... 437,000 0.1 470,868
Chesapeake Energy Corp., 5.3750%, , 15/6/21... 1,429,000 0.4 1,486,159
Chesapeake Energy Corp., 5.7500%, , 15/3/23... 1,851,000 0.5 1,915,784
Cimarex Energy Co., 5.8750%, , 1/5/22............ 279,000 0.1 296,438
Continental Resources, Inc.,
7.1250%, /4720 . 34,000 — 38,718
Continental Resources, Inc.,
5.0000%, , 1579722 oo 570,000 0.2 592,800
Devon Energy Corp., 2.2500%, , 15/12/18... 512,000 0.1 507,226
Halcon Resources Corp., 8.8750%, , 15/5/21 ... 325,000 0.1 329,875
Linn Energy LLC / Linn Energy Finance Corp.,
7.0000%, , 1711719 (L44A) e 600,000 0.2 609,000
Petrohawk Energy Corp., 7.2500%, , 15/8/18 ... 32,000 — 34,576
Petrohawk Energy Corp., 6.2500%, , 1/6/19...... 248,000 0.1 273,916
Plains Exploration & Production Co.,
6.5000%, , 15711720 . i 127,000 — 140,318
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Plains Exploration & Production Co.,
6.6250%, , 1/5721 . 51,000 — $55,954
Plains Exploration & Production Co.,
6.7500%, , 1/2/22.....coiiiiiiiiici e 150,000 — 165,344
Plains Exploration & Production Co.,
6.8750%, , 1572723 oo 557,000 0.2 623,839
Samson Investment Co.,
10.5000%, , 1572720 (144A) ooveiiiiiiiiiin, 350,000 0.1 383,250
SandRidge Energy, Inc., 8.1250%, , 15/10/22... 550,000 0.2 585,750
SM Energy Co., 6.5000%, , 15/11/721 ......... 550,000 0.2 585,750
Whiting Petroleum Corp., 5.0000%, , 15/3/19... 382,000 0.1 392,505
2.7 9,695,070
Motiva Enterprises LLC,
5.7500%, , 1571720 (L44A)....iviniiiinianann. 235,000 0.1 267,215
Crestwood Midstream Partners L.P./ Crestwood Midstream Finance
Corp., 6.0000%, , 15712720 ..o, 650,000 0.2 672,750
DCP Midstream Operating L.P.,
3.2500%, , 1710715 i 213,000 0.1 220,143
DCP Midstream Operating L.P.,
4.9500%, , L/A122 . 443,000 0.1 450,443
El Paso Pipeline Partners Operating Co. LLC,
6.5000%, , /4720 . i 58,000 — 66,898
El Paso Pipeline Partners Operating Co. LLC,
5.0000%, , 1710721 oo 166,000 — 174,684
Energy Transfer Partners L.P.,
4.1500%, , 1710720 .oviie i 195,000 0.1 198,126
Enterprise Products Operating LLC,
3.3500%, , 1573723 o 609,000 0.1 579,625
Kinder Morgan Finance Co. LLC,
5.7000%, , 571716, 466,000 0.1 502,876
Kinder Morgan, Inc., 5.0000%, , 15/2/21 139,000 — 137,608
Kinder Morgan, Inc.,
5.6250%, , 15711723 247,000 0.1 240,390
Plains All American Pipeline L.P./ PAA,
3.9500%, , 1579715 i 252,000 0.1 265,116
Spectra Energy Partners L.P_,
2.9500%, , 2579718 o, 64,000 — 64,942
Spectra Energy Partners L.P.,
4.7500%, , 1573724 oo, 334,000 0.1 341,153
Western Gas Partners L.P.,
5.3750%, , /6721 ..o 633,000 0.2 679,142
Williams Cos., Inc.,
3.7000%, , 1571723 i 213,000 — 186,255
1.2 4,780,151
Gannett Co., Inc., 6.3750%, , 1/9/15 ............ 34,000 — 36,635
UBM PLC, 5.7500%, , 3/11/20 (144A) ooiiiiiiiiiiiiee 339,000 0.1 352,926
Howard Hughes Corp., 6.8750%, , 1/10/21... 350,000 0.1 365,750
Retail Opportunity Investments Partnership L.P.,
5.0000%, , 15712723, .. 129,000 — 128,686
CBRE Services, Inc., 6.6250%, , 15/10/20 ...... 114,000 — 122,550
Jones Lang LaSalle, Inc.,
4.4000%, , 15711722, 358,000 0.1 344,466
Kennedy-Wilson, Inc., 8.7500%, , 1/74/19......... 400,000 0.2 441,000
0.3 908,016
Post Apartment Homes L.P.,
4.7500%, , 15710717 e 206,000 0.1 222,927
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REIT
American Tower Trust I,
1.5510%, , 15/3/18 (144A).....cevveiiinnnnnn. 310,000 — $302,993
American Tower Trust I,
3.0700%, , 15/3/23 (144A).....ccvvivinnnnn. 259,000 0.1 243,253
Goodman Funding Pty, Ltd.,
6.3750%, , 12711720 (L44A)....civiieiiiiiiiiaenen, 255,000 0.1 282,817
0.2 829,063
REIT
Senior Housing Properties Trust,
6.7500%, , 1574720 oo 101,000 — 112,405
Senior Housing Properties Trust,
6.7500%, , 15712721 .. 112,000 0.1 123,837
0.1 236,242
REIT
Host Hotels & Resorts L.P.,
6.7500%, , Y A T 68,000 — 68,981
REIT
Alexandria Real Estate Equities, Inc.,
4.6000%, , (Y 443,000 0.1 446,508
Reckson Operating Partnership L.P.,
6.0000%, , B1/3/16 oo 116,000 — 125,762
SL Green Realty Corp./ SL Green Operating Partnership /
Reckson Operating Partnership, 5.0000%, s
L5787 18. .t e e 246,000 0.1 262,536
SL Green Realty Corp./ SL Green Operating Partnership /
Reckson Operating Partnership, 7.7500%, ,
1573720 e 475,000 0.2 558,770
0.4 1,393,576
Ahern Rentals, Inc.,
9.5000%, , 15/76/18 (L144A)...ccueieieieiiinnne 250,000 0.1 271,875
NES Rentals Holdings, Inc.,
7.8750%, , 175718 (144A) oo 172,000 0.1 182,750
United Rentals North America, Inc.,
6.1250%, , 15/6/23 (L44A)....ceiieiaeiiinnnn 350,000 — 357,000
0.2 811,625
Michael’ s Stores, Inc.,
5.8750%, , 15712720, 220,000 0.1 221,650
CVS Caremark Corp., 2.2500%, , 5/12/18 . 513,000 0.1 513,445
CVS Caremark Corp., 4.0000%, , 5/12/23 . 641,000 0.2 640,943
0.3 1,154,388
Macy’ s Retail Holdings, Inc.,
5.9000%, , A 163,000 0.1 182,957
Brinker International, Inc.,
3.8750%, , 1575723 oo 496,000 0.1 447,362
Wok Acquisition Corp.,
10.2500%, , 30/6/20 (144A) .iiiiiiiiiiiiee 200,000 0.1 218,250
0.2 665,612
Continental Rubber Of America Corp.,
4.5000%, , 1579719 (144A).....ccvviiininnnnn. 150,000 — 159,720
ADT Corp., 4.1250%, , 15/6/23................ 339,000 0.1 301,438
TSMC Global, Ltd., 1.6250%, , 3/4/18 (144A). 860,000 0.2 825,717
Blackboard, Inc., 7.7500%, , 15/11/19.... 300,000 0.1 299,250
ArcelorMittal, 5.0000%, , 25/2/17.......... 163,000 0.1 175,632
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Natural Resource Partners L.P.,

9.1250%, , 1710718 o 283,000 0.1 $290,783

Reliance Steel & Aluminum Co.,

4.5000%, , 1574723 .o 121,000 — 118,914
0.2 585,329

SBA Tower Trust,

2.9330%, Telecommunications, 15/12/17 (144A) ....ooeeneennn. 173,000 — 176,431

CommScope Holding Co., Inc.,

8.2500%, , 1571719 oo 400,000 0.1 440,500

CenturyLink, Inc., 6.7500%, , 1/12/23...... 1,013,000 0.3 1,030,728

Sprint Capital Corp., 6.9000%, , 1/5/19......... 122,000 — 133,895

Verizon Communications, Inc.,

2.5000%, , 1579716 oo 260,000 0.1 269,025

Verizon Communications, Inc.,

3.6500%, , 1479718 oo 424,000 0.1 449,316

Verizon Communications, Inc.,

5.1500%, , 1579723 o 1,158,000 0.4 1,245,723

Verizon Communications, Inc.,

6.4000%, , 1579733 o 547,000 0.2 630,967

Verizon Communications, Inc.,

6.5500%, , 1579743 .o 273,000 0.1 320,535
1.2 4,080,189

CMA CGM S.A., 8.5000%, , 15/74/17 ............ 250,000 0.1 246,250

Syncreon Group B.V./ Syncreon Global Finance U.S., Inc.,

8.6250%, , /11721 i 200,000 — 208,000
0.1 454,250

Eletson Holdings, 9.6250%, ) 1571722 ...... 440,000 0.1 453,200

Asciano Finance, Ltd.,

3.1250%, , 23/9/15 (L44A)...eiiiiiiiiiiiiii e, 58,000 — 59,337

J.B. Hunt Transport Services, Inc.,

3.3750%, , 1579715 oo 319,000 0.1 330,589

Penske Truck Leasing Co. L.P/ PTL Finance Corp.,

2.5000%, , 1573716 (144A)....ccovvivvininnannn. 40,000 — 41,003

Penske Truck Leasing Co. L.P/ PTL Finance Corp.,

3.3750%, , 15/3/18 (144A)....cvivivininnnnn. 335,000 0.1 343,763

Penske Truck Leasing Co. L.P/ PTL Finance Corp.,

4.8750%, , 1177722 oo 66,000 — 67,826

Penske Truck Leasing Co. L.P/ PTL Finance Corp.,

4.2500%, , 1771723 (144A)....ccoviiiiiiiinannn, 266,000 0.1 259,543
0.2 712,135

Nuverra Environmental Solutions, Inc.,

9.8750%, ) 1574718 oo 750,000 0.2 735,000
29.6 104,974,220
16.2

0.3750%, 3178715 e 1,636,000 0.5 1,638,588

0.2500%, 3079715 o s 4,116,000 1.2 4,112,543

0.2500%, BL/10715. .. 4,013,000 1.1 4,007,590

0.2500%, 307101705, e 13,991,000 3.9 13,963,942

0.3750%, I572716 oo 210,000 0.1 209,836

0.8750%, I579716 oo 2,900,000 0.8 2,917,560

0.8750%, BL/A71T e 835,000 0.2 835,913

0.8750%, 2872717 o 51,000 — 51,000

0.7500%, 3076717 e 1,694,000 0.5 1,676,332

0.7500%, BL/10707 .. 127,000 — 124,718
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0.7500%, BL/12/07 .. 242,000 0.1 $236,669
0.8750%, BL/1718 e 75,000 — 73,582
0.7500%, B1/3718 e 374,000 0.1 363,423
1.3750%, BL/TL8 e 2,196,000 0.6 2,176,528
1.5000%, BL/8/18 e 2,956,000 0.8 2,941,220
1.3750%, 3079718 e s 13,535,000 3.8 13,370,577
1.2500%, BL/10718. . 4,406,000 1.2 4,320,118
1.0000%, 3079719 i 358,000 0.1 338,044
2.5000%, 1578723 oo 2,226,000 0.6 2,137,917
3.6250%, I578/43 oo 1,010,000 0.3 954,055
3.7500%, I5710743. e e 1,010,000 0.3 976,386
16.2 57,426,541

........................................................................ 16.2 57,426,541

6.8
Fannie Mae
5.5000%, /1725, . 58,390 — 63,906
5.5000%, T/T725. .. e e 106,845 — 117,331
5.0000%, 179729, . 140,503 — 153,203
5.0000%, 171730 e 59,142 — 64,902
5.5000%, 170733 35,719 — 39,587
5.0000%, 1700733 e 26,900 — 29,355
5.0000%, 1702733 oo 52,981 — 57,838
6.0000%, T1710735 oo 165,818 0.1 186,258
6.0000%, 1712735 oo 180,476 0.1 202,754
6.0000%, L7237 e 27,143 — 30,560
6.0000%, 179737 e 183,716 0.1 198,330
6.0000%, T710738 oo 142,810 — 163,804
7.0000%, 172739 e 67,754 — 72,650
5.0000%, 76780, .. e 128,242 — 139,904
5.0000%, 176780, .. i 171,237 0.1 186,636
4.5000%, 710740 oo 50,286 — 53,567
5.0000%, 72781 . 419,501 0.1 458,667
5.0000%, 73781 51,505 — 56,350
4.5000%, T/A1AL. ... 64,101 — 68,412
4.5000%, TIA7AL. ... 126,770 — 134,860
5.0000%, T/A1AL. ... 104,168 — 113,758
4.5000%, /5741 .. e 120,215 — 128,341
5.0000%, /5781 ... 87,549 — 95,814
5.0000%, /5781 .. 228,765 0.1 251,020
5.0000%, T/B7AL. ... 109,345 — 119,268
5.5000%, /6741 . 709,916 0.2 784,903
5.0000%, T/T7AL. ... 734,110 0.2 803,439
5.0000%, T/TIAL. ... 60,575 — 66,097
4.5000%, /8741 ... 168,925 0.1 179,752
5.0000%, /79741 e 3,153 — 3,444
5.0000%, 72782 677,743 0.2 762,692
4.5000%, L/O/82. ... 706,705 0.2 750,579
4.0000%, T79782. .. e 1,017,983 0.4 1,038,875
4.5000%, T79782. ... 2,382,519 0.8 2,528,313
4.5000%, T/LL7A2 oo 488,315 0.1 519,594
4.5000%, 72743, .. 664,087 0.2 705,027
4.5000%, 72743, 903,928 0.4 965,149
Freddie Mac Gold Pool

5.0000%, 71709 55,207 — 58,553
5.0000%, 72709, i 36,657 — 38,889
5.5000%, L7819, e 49,694 — 53,107
5.0000%, T76720. . e 65,325 — 69,460
5.5000%, 712728 oo 136,503 — 151,102
5.0000%, /1736, 199,143 0.1 218,304
5.5000%, T710736 oo 102,830 — 114,851
5.0000%, 175739, 163,535 0.1 177,413
6.0000%, T/A740... . e 481,714 0.2 542,114
4.5000%, L7141 ..o 128,215 — 136,514
5.0000%, /3741 .. 421,794 0.2 456,602
5.0000%, /5781 e 287,772 0.1 314,645
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5.0000%, 79741 .. e 73,778 — $79,878
5.5000%, /5781 e 3,241,014 1.1 3,626,924
Ginnie Mae
5.1000%, 1571732 oo 163,936 0.1 183,577
4.9000%, I5710734. ..o 186,786 0.2 204,021
6.0000%, 20710734, ..o 88,209 — 98,599
5.5000%, 1579735 oo 20,717 — 23,399
5.5000%, 1573736 oo 106,347 — 118,188
6.0000%, 2071739 i 48,701 — 54,875
6.5000%, I577739 oo 100,854 — 115,570
5.5000%, 1578739 oo 430,997 0.2 490,271
5.5000%, 1578739 oo 143,255 — 167,650
5.0000%, 15710739, e 92,353 — 102,431
5.5000%, 15710739, e 157,003 0.2 178,372
5.0000%, 15710739, i 150,289 — 166,209
5.0000%, 571740 oo 46,290 — 51,379
5.0000%, 574780 ..o 37,264 — 41,368
5.0000%, I575740 oo 54,363 — 59,492
5.0000%, 577780 .o 47,724 — 52,958
5.0000%, 577740 ..o 149,218 — 165,590
5.0000%, 5727481 ..o 157,624 0.1 173,563
5.0000%, 1574741 ..o 453,274 0.2 521,743
5.0000%, I575741 oo 64,712 — 72,155
4.5000%, 577741 oo 146,299 — 157,349
4.5000%, 577741 oo 39,752 — 42,874
4.5000%, 578741 oo 337,219 0.2 368,472
5.0000%, 579741 oo 37,077 — 40,578
5.5000%, 2079741 ..o 18,104 — 19,938
4.5000%, 20710740 ... 466,894 0.2 500,451
6.0000%, 20710740, ... 19,298 — 21,747
6.0000%, 20712741, ... 52,727 — 59,264
5.5000%, 2071742 ..o 116,197 — 128,151
6.0000%, 2071742 .o 57,008 — 64,159
6.0000%, 20727482 ..o 49,022 — 55,226
6.0000%, 2073742 ..o 35,303 — 39,732
6.0000%, 2074742 ..o 89,797 — 101,062
3.5000%, 20757482 ..o 65,126 — 65,988
6.0000%, 2075742 ..o 75,285 — 84,737
5.5000%, 2077742 ..o 204,047 0.2 225,556
6.0000%, 2077742 ..o 51,882 — 58,441
6.0000%, 20/8/42 ..o 56,380 — 63,522
6.0000%, 2079742 ..o 127,899 — 143,962
6.0000%, 20710742, ... 54,261 — 60,919
6.0000%, 2072743 ... 67,772 — 76,350
6.8 23,753,183
0.8
Morgan Stanley, 6.8750% .......cccceiiuiriiiie e e s 22,750 0.2 569,432
Morgan Stanley, 7.1250% ........oooeiiieiiiie i e e 16,390 0.1 428,435
0.3 997,867
Citigroup Capital XITI, 7.8750% ......cccovvviriniiiiiieiiniin e e 3,600 — 98,100
Discover Financial Services, 6.5000%..........cccccvevvieineeniiinnnnennnn. 10,925 0.1 251,712
Charles Schwab Corp., 6.0000% .......c.covuveeriuieeiiiieeiiiieaiiiieianenanns 3,025 — 66,520
Wells Fargo & Co., 6.6250%..........coviuiuinieiiii it e 48,625 0.4 1,250,635
0.8 2,664,834
1.1
MGM Resorts International, 3.5000%, 13/12/19 ...cooiinnnn. 249,118 0.1 249,586
Tribune Co., 4.0000%, 20711720 o 536,000 0.2 532,650
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Quintiles Transnational Corp., 4.5000%, 8/6/18 ............... 123,700 — $123,545
FMG Resources August 2006 Pty, Ltd., 4.2500%, 30/6/19...... 263,950 0.1 267,168
Maxim Crane Works L.P., 10.2500%, 6/11/18..........ccciiin 2,661,000 0.7 2,667,652
............................................................... 1.1 3,840,601
............................................. 98.1 347,245,908
.................................... (0.1 (387,661)
........................................................................ 98.0 $346,858,247
2013 12 31
( )
Citibank
AUD 17 usb 15 $ 15 2014 29 $ —
AUD 17 usb 15 15 2014 29 —
AUD 17 usb 15 15 2014 29 —
CAD 3,234 usb 3,039 3,043 2014 29 4
CAD 16 usb 15 15 2014 29 —
CNH 18,944 usb 3,119 3,127 2014 29 8
CNH 32 usb 5 5 2014 29 —
CNH 20 usb 3 3 2014 29 —
CNH 41 usb 7 7 2014 29 —
CNH 79 usb 13 13 2014 29 —
EUR 162,800 usb 222,725 223,943 2014 29 1,218
EUR 455 usb 622 625 2014 29 3
EUR 324,767 usb 444,311 446,740 2014 29 2,429
EUR 1,743,198 usb 2,384,852 2,397,891 2014 29 13,039
EUR 68,902 usb 94,239 94,780 2014 29 541
EUR 7,578,412 usb 10,365,169 10,424,637 2014 29 59,468
EUR 53,055 usD 72,564 72,980 2014 29 416
EUR 35,008,617 uUsb 47,882,090 48,156,803 2014 29 274,713
EUR 12 usb 16 16 2014 29 —
EUR 53,067,798 uUsb 72,582,045 72,998,467 2014 29 416,422
EUR 21 usb 29 29 2014 29 —
EUR 2,268 usb 3,102 3,120 2014 29 18
usb 45 AUD 51 45 2014 29 —
usD 45 AUD 51 45 2014 29 —
usD 45 AUD 51 45 2014 29 —
USsD 14 CAD 15 14 2014 29 —
$ 768,279
$ 347,626,526
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2013 12 31
( ) )
Citibank
AUD 3,379 usD 3,012 $ 3,011 2014 29 $ (¢))
AUD 3,395 usb 3,026 3,025 2014 29 (€))
AUD 3,395 usD 3,026 3,025 2014 29 (¢))
EUR 460,298 usD 634,272 633,171 2014 29 (1,101)
EUR 39,875 usb 54,999 54,851 2014 29 (148)
EUR 9,448 usD 13,019 12,996 2014 29 (23)
EUR 40,823 usD 56,253 56,155 2014 29 (98)
EUR 321,315 usb 443,182 441,992 2014 29 (1,190)
EUR 10,462 usD 14,430 14,391 2014 29 (39)
EUR 9,941 usD 13,712 13,675 2014 29 @37
EUR 15,254 usb 21,020 20,984 2014 29 (36)
Credit Suisse
usD 906,740 GBP 563,000 932,103 2014 (25,363)
usb 325,640 GBP 200,000 331,119 2014 (5,479)
HSBC
usD 783,503 GBP 479,000 792,993 2014 16 (9,490)
JPMorgan Chase & Co.
usb 453,908 GBP 279,000 461,867 2014 23 (7,959)
Royal Bank of Canada
USD 1,093,962 GBP 669,000 1,107,540 2014 16 (13,578)
$ (64,544)
$ (64,544)
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(2013 12 31 )
( ) ( )
94.7
Rockwell Collins, INC. ..ot 48,000 0.6 $3,548,160
Ralph Lauren Corp. ..o e e e e 24,770 0.7 4,373,639
Check Point Software Technologies, Ltd ............ccoooiiviinnn.e. 75,000 0.8 4,839,000
CIErixX SyStems, INC. ..ot e 30,721 0.3 1,943,103
MICHOSOTT GO ettt e e e e e e 260,000 1.6 9,731,800
2.7 16,513,903
Johnson Controls, INC. .o, 60,831 0.5 3,120,630
Texas Capital Bancshares, INC. .......cocoviiiiiviiiiiiiiiiiiiiee 60,000 0.6 3,732,000
PEPSICO, INC. .t e e e 70,000 1.0 5,805,800
Molson Coors Brewing Co. B o 150,000 1.4 8,422,500
Granite Construction, INC. ...t 51,864 0.3 1,814,203
D.R. HOFEON, INC. i e e e e eas 91,600 0.3 2,044,512
Rogers Communications, Inc B o 147,506 1.1 6,674,646
Vodafone Group PLC (ADR) . ..iuieiriisiee et eeteiie e e e eeaeeeeeeen 80,000 0.5 3,144,800
1.6 9,819,446
CIT Group, INC. .. e e e 170,000 1.5 8,862,100
Fulton Financial Corp. ......cooiiiiiiiiiii i e 300,078 0.7 3,925,020
2.2 12,787,120
Bank of Hawaii COrp. ....coviiriiiir i e e 28,693 0.3 1,696,904
FIrst Republic Bank..........cooooiiii i e 148,227 1.3 7,759,683
1.6 9,456,587
AUTOdESK, INC. et 71,569 0.6 3,602,068
Accenture PLC A (U.S. Shares)......coeveiiiiiiiniiiiie e, 140,000 2.0 11,510,800
O 0o] o o TP 310,000 1.3 7,796,500
Crown Holdings, INC. ..ot 69,770 0.5 3,109,649
Owens & MINOK, INC. ...t e 155,000 1.1 5,666,800
CIERGroup, INC. e e 170,000 1.5 8,858,700
JPMOrgan Chase & CO......cuiuieiuiiie it e e e e e 77,000 0.8 4,502,960
2.3 13,361,660
ALITANT ENergy CorpP....c.ouinieiiiiie et e e e e e e ee e 48,000 0.4 2,476,800
oI 0 270,000 1.4 8,124,300
1.8 10,601,100
ALTEra COM . et e e 140,000 0.8 4,554,200
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Cadence Design Systems, INC. ....cooveiiiiviiiiiiiiiiiniiiie e 174,765 0.4 $2,450,205
SYNOPSYS, INC. o e 140,000 1.0 5,679,800

1.4 8,130,005
Tyco International, Ltd. (U.S. Shares) .........ccoooiiiiiiiiiiinannn. 190,000 1.4 7,797,599
Jacobs Engineering Group, INC. ......ocoiiiiiiiiiii e, 45,000 0.5 2,834,550
KBR, TG . i ittt e e e e 80,000 0.4 2,551,200

0.9 5,385,750
EMCOr Group, INC. .ot e e e e e e 95,000 0.7 4,031,800
OFrACHE GO P e et 255,000 1.7 9,756,300
Tetra TeCh, INC....ooiiiii e 125,000 0.6 3,497,500
STAte SEFEET COMP. .ottt e e e e e 41,200 0.5 3,023,668
Discover Financial SerVICES. .....c.iviiiiiiiiiie e e, 140,000 1.3 7,833,000
Raymond James Financial, INC ...........ccoiiiiiii i, 215,000 1.9 11,220,850
IntercontinentalExchangeGroup, INC........ccooiiiiiiiiiiiiiininiiinanns 14,000 0.5 3,148,880
Patterson CoS., INC. ..o e e e e e 80,000 0.6 3,296,000
Thermo Fisher Scientific, INC.......cooiiiiiiii i 60,000 1.1 6,681,000
Renaissancere Holdings, Ltd. .......cocoiiiiiiiii i, 42,911 0.7 4,176,957
Marsh & McLennan CoS, INC......ccoviiiiiiiiiiiiiiiiii e 144,006 1.2 6,964,130
SYMANTEC GO P cen ittt e et e e et e e et e et e e re e e e 100,000 0.4 2,358,000
Ameriprise Financial, INC..........oooiiiiiii i, 40,000 0.9 4,602,000
Franklin Resources, INC. .....occooiiiiiiiiiiiiiiii e e e, 45,000 0.4 2,597,850
INVESCO., LEd. .o e s 85,700 0.5 3,119,480

1.8 10,319,330
] (ol g111F= T G 6] o PP 25,600 0.3 2,000,640
Kennametal, TNC. ..o e e e 82,000 0.7 4,269,740
D =TT I 0o 33,100 0.5 3,023,023
JOhNSON & JONNSON.....oiiiit it e 105,000 1.6 9,616,950
MErCK & CO., INC. ..ot e e 225,000 1.9 11,261,251
NOVAIEES A.G. (ADR) . iiieiineie et et et e e e e e aeaee s 80,000 1.1 6,430,400
PEIZEr, INC. o e 274,602 1.4 8,411,059

6.0 35,719,660
Teva Pharmaceutical Industries, Ltd (ADR)..........ccooviviiiniinnnnn. 135,000 0.9 5,410,800
MCKESSON COFP . ettt e e e e e e e e e e e 25,000 0.7 4,035,000
MEdErONEC, INC ..o s 50,000 0.5 2,869,500
Laboratory Corp. of America Holdings ..........c.coooiiiiiiiiiiininennns 76,241 1.2 6,966,140
Baxter International, INC. ... s 120,973 1.4 8,413,672
HITE-Rom Holdings, INC.....cooiiiiiiiii e 80,000 0.6 3,307,200
3] 8 Y T O] o o TP 70,101 0.9 5,267,389
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Zimmer Holdings, INC....ccooiiii i, 60,000 0.9 $5,591,400
3.8 22,579,661
BabcoCk & WEHCOX CO. ivritiinii i ettt e 164,198 1.0 5,613,930
ALISTAtE COMP . oot 170,000 1.6 9,271,800
American International Group, INC. .......cocoiviiiiiiiiiiiiiiiiiee e, 200,000 1.7 10,210,000
3.3 19,481,800
WalT DESNEY €O .nnitiit ettt e e e e e e e e e e 35,000 0.5 2,674,000
CISCO SyStemS, INC ..viiiiii i e e 209,570 0.8 4,704,847
Republic Services, INC. ..o e 210,000 1.2 6,972,000
Schlumberger, Ltd. (U.S. Shares) ..........cocoiiiiiiiiiiiiiiiiiiiie e, 75,000 1.1 6,758,250
Ensco PLC A, 35,000 0.3 2,001,300
Anadarko Petroleum Corp.......cooveiiii i e e 57,272 0.8 4,542,815
Noble Energy, INC. ..oooiiiiiiiii i e e e e aee s 60,000 0.7 4,086,600
Occidental Petroleum Corp. ....oooiiiiiiiiiiiii e e, 65,000 1.0 6,181,500
Plains GP Holdings L.P A 256,651 1.3 6,870,547
QEP Midstream Partners L.P.........ocoiiiiiiiii e, 190,000 0.7 4,411,800
QEP ReSOUINCES, INC. ..ottt 132,276 0.7 4,054,259
Whiting Petroleum CorpP. ... oot e e 37,256 0.4 2,305,029
5.6 32,452,550
(03 1CAY ] T 0o ] o o PP 60,000 1.4 7,494,600
HESS GO D . ittt e e e e e e 50,000 0.7 4,150,000
AT T LT T TP 40,808 0.5 3,147,521
2.6 14,792,121
National Oilwell Varco, INC. ......ccooiiiiiiiiiiiii e, 55,000 0.7 4,374,150
2lo] N 3/ o] 11 o T=T G 0e] o o PP 82,398 0.7 4,094,357
Plains All American Pipeline L.P ..., 105,345 0.9 5,453,711
Berkshire Hathaway, Inc B 80,000 1.6 9,484,800

REIT
American Campus Communities, INC..........ccocoviiiiiiiiiiiiiiiiien e, 70,468 0.4 2,269,774
AvalonBay Communities, INC .......cooiiiiiiiiii e, 17,918 0.4 2,118,445
Home Properties, INC ......cooiiiiiiiiiniiiiie e e e e 50,000 0.4 2,681,000
1.2 7,069,219

REIT
POtlatch Corp. oo 110,000 0.8 4,591,400
RAYONIEr, INC. oo e e 80,000 0.6 3,368,000
WEeYErhaBUSET CO....ieiitieie et et e e 280,000 1.5 8,839,600
2.9 16,799,000

REIT
HOP, TN C . it e e e e e 50,000 0.3 1,816,000
Casey’ s General Stores, INC ......cooiiiiiiiiiiiiiiiii e, 75,000 0.9 5,268,750
Wal-Mart STores, INC........cooiiiiiiiiii e 36,935 0.5 2,906,415
NOFASErOM, INC. . e e e e e e e e e 80,000 0.8 4,944,000
(0] 01 BT 6 o o P 31,450 0.3 1,784,788
MACY' S, INC e e 39,255 0.4 2,096,217
0.7 3,881,005
MCDONALA" S COMP et e e 25,000 0.4 2,425,750
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Washington Federal, INC. .......coooiiiiiiiiiiiiii e e 160,000 0.6 $3,726,400
11 00 o o PP 145,000 1.0 5,868,150
Analog Devices, INC. ... e, 155,000 1.3 7,894,150
QUALCOMM, TG et et eet e et e e e e e e e et e eeeaan e 65,000 0.8 4,826,250
2.1 12,720,400
MKS InsStruments, INC. ... e 100,000 0.5 2,994,000
HIttite MICrowave COrP.....cooiiieitiiiis e e e e ae e 47,615 0.5 2,939,274
SEMEECN COMP - et e e e e e e e 110,000 0.5 2,780,800
1.0 5,720,074
Fifth Third BanCorp........ooiii i e 280,000 1.0 5,888,400
PNC Financial Services Group, INC. ......ccociiiiiiiiiiiiiiiiiiaenn, 35,000 0.5 2,715,300
WellS Fargo & CO. et e e e e e 280,000 2.2 12,712,001
3.7 21,315,701
N I 1o 70,000 0.4 2,461,200
QT )V 00 g o T 54,000 0.9 5,359,500
UNTON PaCifiC COMP ...ttt e e e e e e e 45,000 1.3 7,560,000
........................................................................... 94.7 557,829,590
.......................................... 94.7 557,829,590
................................. — (121,641)
..................................................................... 94.7 $557,645,328
2013 12 31
( )
Citibank
EUR 20 usb 27 $ 27 2014 29 $ —
EUR 446 usb 611 614 2014 29 3
EUR 2,244 usb 3,069 3,087 2014 29 18
EUR 15,283,596 Usb 20,903,726 21,023,656 2014 29 119,930
EUR 74,657 usb 102,110 102,696 2014 29 586
EUR 44,576,164 Usb 60,967,844 61,317,633 2014 29 349,789
EUR 23 usb 32 32 2014 29 —
EUR 175,688 usb 240,357 241,671 2014 29 1,314
EUR 759 usb 1,039 1,045 2014 29 6
EUR 562,103 usb 769,007 773,212 2014 29 4,205
EUR 14 usb 19 19 2014 29 —
EUR 91,791 USD 125,726 126,265 2014 29 539
$ 476,390
$ 558,011,577
2013 12 31
( ) )
Citibank
EUR 131,607 usb 181,349 $ 181,034 2014 29 $ (315)
EUR 623 USD 859 857 2014 29 (2)
$ (317)
$ (317)
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(2013 12 31 )
( ) ( )
97.5
o] (0T ) i 0 o 429,110 4.0 $16,061,588
NIKE, Inc B 149,897 3.0 11,787,900
MONSTEEr BeVerage COMP. o.uieiiiiiieie et e e e e een s 111,982 1.9 7,589,020
Diageo PLC (ADR) ...ttt ittt et et e et et e et e e e 226,912 1.9 7,513,964
Las Vegas Sands COMP.....i.iiiriiet it ciee e e e e e e e, 145,368 3.0 11,465,173
MGM Resorts International...............cooiiiiii i 398,178 2.4 9,365,147
5.4 20,830,320
E.lIdu Pont de Nemours & CO....ociuiriiiiiiiiiii e i e ea s 103,904 1.7 6,750,643
Lyondel IBasell Industries N.V A 195,011 4.1 15,655,483
5.8 22,406,126
MasterCard, Inc A 15,806 3.4 13,205,281
APPIE, INC. e 12,308 1.8 6,906,142
Teradata CoMP. ..ot et e e e e e e e e 81,490 1.0 3,706,980
AMAZON.COM, INC. oottt e e e e e e e e e e 17,200 1.8 6,859,188
BBAY, INC. ot 145,575 2.0 7,990,612
3.8 14,849,800
Priceline.Com, INC.....cooiuiiiiiiii i e e e 14,688 4.4 17,073,331
Garmin, LEd... ...t e 114,101 1.4 5,273,748
TE Connectivity, Ltd. (U.S. Shares)..........coceeviviiiiiiiiiiiennnnnn, 199,496 2.8 10,994,225
4.2 16,267,973
ARM HOBAINGS PLC (ADR) ..iuiiiitiieiie et cet e et e e e e 121,087 1.7 6,628,302
ARM HOBAINGS PLC (ADR) ..iiieiitiiie et et et et e ee e e 250,797 1.2 4,563,538
2.9 11,191,840
Amphenol Corp SR 66,418 1.5 5,923,157
(0] = Tod =T 6] o o T PP 191,738 1.9 7,335,896
Whole Foods Market, INC. ....cooiiiiiiiiiii e 113,692 1.7 6,574,808
(1= [ =TT 60 o o PP 115,367 4.9 19,492,409
Gilead SCIENCES, INC ..ot 148,395 2.9 11,151,885
Regeneron Pharmaceuticals, INC...........ccocooiiii i, 35,675 2.5 9,819,187
Vertex Pharmaceuticals, InC. ... 61,824 1.2 4,593,523
11.5 45,057,004
ADBVIEE, INC. i, 243,493 3.3 12,858,865
Medivation, INC. ..ot e 122,000 2.0 7,786,040
5.3 20,644,905
Precision Castparts COMP........cioeiiiuiriiiiie e i e e eean, 31,456 2.2 8,471,101
Twenty-First Century FOX, INC......oooiiiiiiiiiiiiiiiiiiie e 598,366 5.5 21,050,516
AT T LS 7P 117,516 2.3 9,064,009

276/335



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

( ) ( )
Express Scripts Holding Co.......ooviiniiiiii i e e 188,352 3.4 $13,229,844
Blackstone Group L.P ..., 416,451 3.4 13,118,206
REIT
Tanger Factory Outlet CentersS.........ooovviiiiiiiiii i, 135,030 1.1 4,323,661
L Brands, INC. ..o e e e e 135,190 2.1 8,361,502
SEArDUCKS GO . e e 122,749 2.5 9,622,294
QUALCOMM,  INC. trie et et e e e e et e e e e e et e e eea s 129,636 2.5 9,625,473
CBS Corp B i 173,122 2.8 11,034,796
Google, Inc A 15,115 4.3 16,939,532
........................................................................... 97.5 379,766,969
.......................................... 97.5 379,766,969
................................. — (121,641)
..................................................................... 97.5 $379,645,328
2013 12 31
( )
Citibank
AUD 20 usb 18 $ 18 2014 29 $ —
AUD 34 usb 30 30 2014 29 —
EUR 7,669 usb 10,504 10,549 2014 29 45
EUR 23 usb 32 32 2014 29 —
EUR 504,207 usb 689,801 693,572 2014 29 3,771
EUR 943 usb 1,290 1,297 2014 29 7
EUR 23 usb 32 32 2014 29 —
EUR 14 usb 19 19 2014 29 —
EUR 44,834,814 usb 61,321,607 61,673,426 2014 29 351,819
EUR 115,788 usb 158,366 159,275 2014 29 909
EUR 772,103 usb 1,056,023 1,062,082 2014 29 6,059
EUR 2,321 usb 3,174 3,192 2014 29 18
EUR 615,633 usb 843,232 846,846 2014 29 3,614
EUR 1,152 usb 1,578 1,585 2014 29 7
USb 42 AUD 47 42 2014 29 —
$ 366,249
$ 380,011,577
2013 12 31
( ) )
Citibank
AUD 3,494 usb 3,114 $ 3,113 2014 29 $ (€))
EUR 593,422 usb 817,713 816,294 2014 29 (1,419
EUR 637 usb 878 876 2014 29 )
EUR 4,298 usb 5,922 5,912 2014 29 (10)
USD 32,300 EUR 23,610 32,477 2014 29 (177)
$ (1,609)
$ (1,609)
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(2013 12 31 )
( ) ( )
95.0
MRV Engenharia e Participacoes S.A. .....ccoooviiiiiiiiiiiiiiiie i 129,100 0.2 $461,364
(08 (01 2 TR I (o 134,066 1.0 2,016,620
Wharf HOBdiNgS, LEd. ... e e 252,000 0.9 1,927,216
Spark INFrastructure GroUp..........oooeeiiie it et ee e e 1,070,942 0.7 1,553,549
Brookfield Infrastructure Partners L.P. .....ooiiiiiiiiiiiiiiiiiennn. 62,420 1.2 2,448,112
11DA Group Holdings Co., Ltd. .....ocoiiiiiiiii e, 91,688 0.9 1,830,451
[ I 011 T= S 1 oo 151,013 1.2 2,686,522
2.1 4,516,973
WHITDIrEad PLC ..ottt e e e e et e e e e 41,603 1.2 2,583,767
Copper Mountain MINING COFP.....c.ciiitiiiie it et e e e 251,520 0.2 397,847
American HomeS 4 Rent.......ccoiiiiiiiiiiiiiiii e 93,133 0.7 1,508,755
Concentradora Fibra Dabhos S.A. de C.V. ..o, 877,373 0.8 1,687,969
1.5 3,196,724
Northstar Realty Finance COrp.........cocoeviiiiiiiiiiiiiiiiiiei e, 217,590 1.4 2,926,586
Atrium European Real Estate, Ltd. ..........coccoiiiiiiiiiiiiiiine i, 818,583 2.2 4,706,859
BR Malls Participacoes S.A. ... e 107,100 0.4 774,112
CBRE Group, Inc A 40,430 0.5 1,063,309
Corp Inmobiliaria Vesta S.AB. de C.V.uiiiiiiiiii i 930,740 0.8 1,622,278
CouNEryWEAE PLC. ... it e e e e e 173,253 0.8 1,706,787
First Capital Realty, INC.........ooiiiiiii i, 133,233 1.1 2,221,596
FOXEONS GroUP PLC ..ot e e e e e e 451,941 1.2 2,488,027
GazZit-Globe, LEd. ..ottt e e e e e 128,670 0.8 1,725,465
Jones Lang LaSalle, INC.....oooiii i 19,652 1.0 2,012,168
Kennedy-Wilson Holdings, INC. .....ocooiiiiiiiiiiiii e, 371,853 3.8 8,273,730
LPS Brasil Consultoria de Imoveis S.A. ...ttt 156,400 0.5 957,401
Mitsubishi Estate Co., Ltd. ....coiiriiiiiiiiiii e 141,000 2.0 4,211,654
Sonae Sierra Brasil S.A. ..., 290 — 2,241
SoNgbird ESTAteS PLC.......iuiiii it et e e 407,916 0.5 1,119,453
15.6 32,885,080
Alexander & Baldwin, INC. ..o e 12,829 0.3 535,354
Brookfield Asset Management, Inc A (U.S. Shares)......... 177,541 3.3 6,893,917
Brookfield Property Partners L.P. .......ccocoiiiiiiiiiiiiiiiiiiiii e, 7,435 0.1 148,254
Capitaland, LEd .....oooviiniiii it e e e e 2,222,000 2.5 5,336,603
CSI Properties, LTO.... ..o e e e e e e 64,110,000 1.3 2,728,443
Cyrela Commercial Properties SA
Empreendimentos e PartiCIPacCoeS. .......c.ccovvieiiieiiiiieiiiieeaiieeeenan, 263,200 1.1 2,343,124
FIrst Juken Co., LEd.....cooiiiiiniii e 73,700 0.5 1,033,158
GAGRAH S A e e s 16,304 0.1 239,977
Global Logistic Properties, Ltd ..........cooiiiiiiiii i 955,715 1.0 2,189,296
Hang Lung Properties, Ltd ..., 1,271,000 1.9 4,015,937
Hysan Development Co., Ltd........cooeiiiiiiiiiiiiie e e 204,000 0.4 878,723
Iguatemi Empresa de Shopping Centers S.A. ... ...ccooiiiiiiiiiinenennns 200,700 0.9 1,897,327
Indiabulls Real Estate, Ltd...........cooiiiiiiiiii e 287,319 0.2 320,531
LEG ImmODTIIEN A.G. .ot e e e 49,282 1.4 2,911,680
Mitsui Fudosan Co., Ltd........ccveiiiiiiiiii e e e 71,000 1.2 2,552,332
PDG Realty SA Empreendimentose Participacoes........................... 839,600 0.3 644,230
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Phoenix Mills, Ltd. ... e e, 368,172 0.6 $1,355,111
SJ0E 0. ciniit it et e e e e e e 88,905 0.8 1,706,087
Sun Hung Kai Properties, Ltd. ... 106,000 0.6 1,344,483
18.5 39,074,567
Clubcorp Holdings, INC. ..o e 200,249 1.7 3,552,417

REIT
AvalonBay Communities, INC.......o.ooiiiiiiiiiiii e e 20,572 1.2 2,432,228
Education Realty Trust, INC..........cooviiiiiiiiiiiiiii e e, 124,010 0.5 1,093,768
Mid-America Apartment Communities, INC. ..........cocoiiiiiiiiiiiianann. 32,060 0.9 1,947,324
Post Properties, INC. ..ot e, 66,040 1.4 2,986,989
4.0 8,460,309

REIT
American ASSets Trust, INC.......cooiiiiiiiiiiiiiiii e 81,643 1.2 2,566,039
AMEFECAN TOWEE COMP - . ittt et e et et et et e e e eeaane s 45,827 1.7 3,657,912
ASEro Japan Property GrOUP.......c..oeieeeiee et eeeeeeie eeeene s 811,119 1.2 2,498,096
Charter Hall Group.......o.ooiieiiiiie i e e e e e 714,816 1.1 2,329,124
Cromwell Property GroUP ....c...oceieiieiiiee e et e e e e 1,395,962 0.6 1,215,021
Digital Realty Trust, INC.......cooiiiiiiiiii i, 95,370 2.2 4,684,575
DuPont Fabros Technology, INC.........cooiiiiiiiiiiiiiii e, 92,968 1.1 2,297,239
Land Securities Group PLC .....ooiiiiii i 119,545 0.9 1,907,062
Lexington Realty TrUST...... ..ot e e 308,111 1.5 3,145,813
Mori Hills REIT Investment COrp.......ccoviiiiieiiiiieiiiiie e e 99 0.3 656,302
Shaftesbury PLC ... 77,711 0.4 806,736
STAG Industrial, INC. ..ot e e 129,986 1.3 2,650,415
Unibai 1-RodamCO S.E.....ccooiiiiiiie i e e 8,395 1.0 2,150,845
14.5 30,565,179

REIT
Health Care REIT, INC....coiiiiiiiii i e e e 32,672 0.8 1,750,239

REIT
ASCOTE ReSTAENCE TrUST... oottt e e e e e e e 3,028,800 1.4 2,892,916
Chatham Lodging TrUST .....ooiuiiieii e e e e e e 336,968 3.3 6,890,995
Concentradora Fibra Hotelera Mexicana S.A. de C.V................... 842,847 0.6 1,350,211
Pebblebrook Hotel TruSt........coooiiiiiiii i e 60,387 0.9 1,857,504
6.2 12,991,626

REIT
American Capital Agency COrp. ....ooiieiiiiiiiiiiiiiiiie e e 47,723 0.4 920,577
Colony Financial, INC........cooiiiiiiiii e e 165,763 1.6 3,363,331
CYS Investments, INC.......cooiiiiiii i e e e e 260,141 0.9 1,927,645
Starwood Property Trust, INC.........ccooiiiiiiiii i 128,112 1.7 3,548,702
4.6 9,760,255

REIT
Equity Lifestyle Properties, INC. ......ccooiiiiiiiiiiiiiiiiii i, 57,180 1.0 2,071,631

REIT
Alexandria Real Estate Equities, INC...........cccoociiiiiiiiiiiininnnn. 52,679 1.6 3,351,438
Boston Properties, INC. ..o e 35,566 1.7 3,569,760
Great Portland Estates PLC. ....coviiiiiiiiieiii e e e 235,813 1.1 2,338,709
4.4 9,259,907

REIT
[ (1] e I O 34,299 1.0 2,019,868
Simon Property Group, INC........coiiiiiiiiii i e e e 34,933 2.5 5,315,405
Tanger Factory Outlet Centers ..........ooociviiiiiiiiiieiiiie e 45,052 0.7 1,442,565
4.2 8,777,838

REIT
Acadia Realty TruSt ......coooiiiiiiiiii e e 67,257 0.8 1,669,991
Ramco-Gershenson Properties Trust ..........cocooiiiiiiiiiiiiiiininn e, 86,355 0.6 1,359,228
WeSTFIENd GrOUD ..oetei i e e e e e 248,946 1.1 2,242,342
2.5 5,271,561

REIT
AIMS AMP Capital Industrial REIT. ......cooiiiiiiiiiiiiii e, 2,673,000 1.4 3,029,795
Nippon Prologis REIT, INC ......ccooeiiiiiiiiiiiii e 359 1.7 3,430,089
ProLogis, INC .o e 59,431 1.0 2,195,975
Terreno RealTy COrP......ouii i e e e e e e 78,833 0.7 1,395,344
4.8 10,051,203
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Vail RESOIES, INC oot e e, 26,785 1.0 $2,015,036
Capital Senior Living COrp. .......c.ccoiiiiiiiiiiiiiiiiii i i, 70,548 0.8 1,692,447
.............................................................................. 95.0 200,208,053
0.2
REIT
FelCor Lodging Trust, Inc., 1.9500% .............ccooviviiininannnnnnnnn. 13,100 0.2 317,675
.............................................................................. 0.2 317,675
............................................. 95.2 200,525,728
.................................... (0.1) (259,952)
........................................................................ 95.1 $200,265,776
2013 12 31
( )
Citibank
AUD 28 usb 25 $ 25 2014 29 $ —
AUD 25 uUsD 22 22 2014 29 —
EUR 2,249 usD 3,076 3,094 2014 29 18
EUR 10,996,403 UsD 15,040,033 15,126,322 2014 29 86,289
EUR 2,249 UsD 3,076 3,094 2014 29 18
EUR 17 usD 23 23 2014 29 —
EUR 148,365 usb 202,977 204,087 2014 29 1,110
EUR 347 UsD 475 477 2014 29 2
EUR 17 usD 23 23 2014 29 —
EUR 19 usb 26 26 2014 29 —
EUR 23 uUsD 32 32 2014 29 —
EUR 19 usD 26 26 2014 29 —
EUR 23 usb 32 32 2014 29 —
EUR 502 UsD 687 691 2014 29 4
EUR 46,556 usD 63,676 64,041 2014 29 365
usb 18,291 EUR 13,261 18,242 2014 29 49
USD 39 AUD 44 39 2014 29 —
$ 87,855
$ 200,353,631
( )
Equity Residential, 2014 , USD 50......cccevnnennn. (475) — $(10,629)
Ventas, Inc., 2014 , USD 55 oviiiiaie, (620) — (17,361)
— $(27,990)
2013 12 31
( ) (D)
Citibank
AUD 3,305 usD 2,946 $ 2,945 2014 29 $ (¢))
EUR 73,879 usD 101,803 101,626 2014 29 Q)
EUR 403 USD 555 554 2014 29 (1)
$ (179)
$ (28,169)
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(Citibank Europe plc)
1 1
(1 North Wall Quay Dublin 1, Ireland)
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2013 12 31 2012 1 1 2012 12

38 59 131

Us$
UFJ 2014 5 30
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2013 12 31
2013 12 31 2012 12 31
Uss$ Us$
$ 3,002,839 \ 305,269 $ 2,873,334 \ 292,103
(3,002,839) (305, 269) (2,873,334) (292,103)
2 34,016 3,458 23,860 2,426
3 34,016 3,458 23,860 2,426
4 i i _ _
$ 34,016 \ 3,458 $ 23,860 \ 2,426

2014 4 16
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2014 4 16

2013 12 31

2013 12 31 2012 12 31

Uss$ US$

308,089 \ 31,320 $ 295,850 \ 30,076

1,081,626 109,958 1,022,899 103,988

1,389,715 141,278 1,318,749 134,064

(338,629) (34,425) (301,679) (30, 669)

1,051,086 \ 106,853 $ 1,017,070 \ 103,395

1,571,000 \ 159,708 $ 1,571,000 \ 159,708

(519,914) (52,855)* (553,930) (56,313)

1,051,086 \ 106,853 $ 1,017,070 \ 103,395
* 1 )
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2013 12 31
2013 2012 12 31
2013 12 31 2012 12 31
US$ US$
$ (116,482) \  (11,842) $ (50,030) \  (5,086)
22,368 2,274 18,319 1,862
$ 34,016 \ 3,458 $ 23,860 \ 2,426
* 1 )
2013 12 31 2012 12 31
US$ US$
$ 19,000 \ 1,932 $ 17,250 \ 1,754
2012
2013 2012
2013 12 31 2012 12 31
US$ US$
$ - \ - $ - \ -
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2013 12 31
2013 12 31 2012 12 31
Us$ US$
$ 34,016 \ 3,458 $ 23,860 \ 2,426
$ 4,252 \ 432 $ 2,983 \ 303
(4,252) (432) (2,983) (303)
$ - - $ - -
1
2013 12 31 2012 12 31
US$ US$
$ 10,256 \ 1,043 $ 5,918 \ 602
47,458 4,825 16,477 1,675
250,375 25,452% 273,455 27,799)
$ 308,089 \ 31,320 $ 295,850 \ 30,076
2013 12 31 171,949
125,000
1
2013 12 31 2012 12 31
US$ US$
$ 75,684 \ 7,694 $ 34,366 \ 3,494
262,945 26,731 267,313 27,175

$ 338,629 \ 34,425

$ 301,679 \ 30,669
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2013 12 31
2013 12 31 2012 12 31
US$ US$
US$1 $ 3,000,000 \ 304,980 $ 3,000,000 \ 304,980
3,000,000
US$1 $ 1,571,000 \ 159,708 $ 1,571,000 \ 159,708
1,571,000
2013 12 31 2012 12 31
US$ US$
$ 1,017,070 \ 103,395 $ 993,210 \  100,969*
34,016 3,458 23,860 2,426
$ 1,051,086 \ 106,853 $ 1,017,070 \ 103,395
$ (553,930) \  (56,313) $ (577,790) \  (58,739)*
34,016 3,458 23,860 2,426

$ (519,914) \  (52,855)*  $ (553,930) \  (56,313)

* 1 )

FRS 1
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FRS
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13
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80206
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JANUS CAPITAL TRUST MANAGER LIMITED

STATEMENT OF MRECTORS' RESPONSIBILITIES

Irish company law requires the directors to prepare financial statements for each financial year which give a
true and fair view of the state of afTairs of the Company and of the profit or loss of the Company for that
period. In preparing those financial statements, the directors are required to:

- seleet suitable aceounting policies and then apply them consistently;
- make judgements and estimates that are reasonable and prudent; and
L prepare the financial statements on the going concern basis unless it is inapproprinte 1o presume that

the Company will continue in business,

The directors are responsible for keeping proper books of sccount which disclose with reasonable accuracy
at any time the financial position of the Company and 1o enable them to ensure that the financial statements
are prepared in accordance with accounting standards generally sccepted in Ireland and comply with Irish
statute comprising the Companies Acts, 1963 to 2003, They are also responsible for safeguarding the assets
of the Company and hence for tnking reasonable steps for the prevention and detection of fraud and other
irregularities.

293/335



EDINETOOOO
O00000000000000000000000000(E14972)
Ooooooooboooobooooonoad

JANUS CAPFITAL TRUST MANAGER LIMITED

STATEMENT OF ACCOUNTING POLICIES

The significant accounting policies adopted by the Company are as follows:

HASIS OF PREFARATION

The financial sintements have been prepared in accordance with accounting standards genemlly accepled in
Treland and Irish statute comprising the Companies Acts, 1963 to 2013, Accounting standards generally
accepted in Ireland in preparing finencial ststements giving a true and fair view are those published by the
Institute of Chartered Accountants in Ireland and issued by the Financial Reporting Council,

GOING CONCERN

The Campany has a strong positive cash balance and no borrowings, and the operating results have not
threatened the cash position of the Company. As g consequence, the directors believe that the Company is
well placed to manage its business risks successfully. After making enquiries, the directors have formed a
judgement, at the time of approving the financial statements, that there is a rensonable expectation that the
Company has adequate resources to continue in operational existence for the foresceable future. In
conjunction with the financial support available from the parent Company (as defined in Note 12), the
directors are satisfied that the Company will be in a position to meet its liabilities as they fall due.
Accordingly. the directors have prepared the financial statements on a going concern basis.

ACCOUNTING CONVENTION

The financial statements are prepared under the historical cost convention and are presented in United States
dollars, which is the same as the funetional currency of the Company.

INVESTMENT ADVISORY FEE INCOME
Investment advisory fee income is recognised on an accruals basis net of fund reimbursements.
MANAGEMENT FEES

Management fees arc paid to Janus Capital Intemational Limited, the named investment advisor of the Trust,
and are recognised on an aceruals basis.

FOREIGN CURRENCIES

The Company’s reporting currency s the United States dollar. Transactions denominated in foreign currencies
relating to revenues, costs and non-monetary assets are translated into United States dollars at the rates of
exchange ruling on the dates on which the transactions cecurred,

Monetary assets and liabilitics denominated in foreign currencies are translated into United States dollars at the

rates of exchange ruling at the balance sheet date. The resulting profits or losses are dealt with in the profit and
loss account.
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JANUS CAPITAL TRUST MANAGER LIMITED

STATEMENT OF ACCOUNTING POLICIES (CONTINUED)

TAXATION

Carporation tax is provided on taxable profits at current attributable rates. Deferred tax is recognised in
respect of all timing differences that have originated but not reversed at the balance sheet date. Deferred tax
is not recognised on permanent differences. Deferred tay assets are recognised to the extent that they are
regarded as recoverable. They are regarded as recoverable 1o the extent that, on the basis of all available
evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which the
future reversal of the underlying timing difference can be deducted,
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PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2013
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Investment advisory fee income
Manngement fees, net
Oither operating ncome

INCOME ON ORDINARY ACTIVITIES
BEFORE TAXATION

Taxation
INCOME ON ORDINARY ACTIVITIES
AFTER TAXATION FOR THE YEAR

Motes

[ 2]

Y ear ended Year ended
JN22m3 311122012
LSS LSS

3,002 839 RT3
{3,002 _839) 2BTI334)
M0le 23,860
3016 23,860
3016 23,860

All gains and losses have been recognised in the profit and loss sceount and arise from continuing activities,

The financial statements were authorised for issue by the Board of Directors on 16 April 2004 and signed on

its Behalt by:

Carl O Sullivan A ]
A !

Hans Viogel _'-.;LL: > ]

DIRECTORS

The acoompanying notes form part of these fimanclal statemenis.
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JANUS CAPITAL TRUST MANAGER LIMITED

BALAMNCE SHEET AS AT 31 DECEMBER 2013

31272013 I 12m2
Motes Uss Uss
CURRENT ASSETS
Debtors 3 308,089 295850
Cash at bank f |81 ,626 1,032 B
1380715 1L.318,749
CURRENT LIARILITIES
Crediors 7 (338,629) (301,679
NET ASSETS 11051, 86 1O 7,070
CAPITAL AND RESERVES
Called-up share capital 8 1571000 1,571,000
Accumubied loss 9 (519914) (553.930)
SHAREHOLDER'S FUNDS 9 1051, (86 1O17.070

The financial statements were authorised for issue by the Board of Dircetors on 16 April 2014 and signed on

Carl O Sullivan { )

'nl J ] DIRECTORS
Hans Vogel Z-: Ah j

The accompanying notes form pari of these fincneial statements,
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JANUS CAPITAL TRUST MANAGER LIMITEID

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMRBER 2013
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3

STAFF NUMBERS AND COSTS

The Company hed no employees for the years ended 31 December 2013 and 2002,

OTHER DPERATING INCOME

013

LiSs
Admmstraton cxpenses {116482)
Rembursed expenses 128,130
Gianin om foreian exchange 22368

A6

INCOME ON ORDINARY ACTIVITIES BEFORE TAXATION

2003
LSS
The income on ordinary activitdes before axation
is arrived ot after charging:

Audit fees 19,040

2012

LI5S

{50,030
33571

18,319

23,860

02
Liss

17250

The audit fees above were paid to the independent auditor, Beloitte LLP (2002: Deloine & Touche,

Ireland), for the audit of the statwiory financial statements for the year. No fees were paid to the
independent suditor in 2013 or 2012 in relation to other assurance, tax advisory or other non-audil

services. The audit fees are stated exclusive of VAT wxes.

TAXATION

The tax charge based on the income on ordinary activities before taxation comprises:

i3
LSS

Corporition tax charge for the year

298/335
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JANUS CAPITAL TRUST MANAGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 20013 (CONTINUEID)

TAXATION (CONTINUED)

The tax charged 1o the profit and loss account for the year differs from the result that would be
achieved by applying the standard rte of rish corporation tax (12.595) 1o the loss on ordinary activities
befiore taxation for the vear as follows:

2003 2012

LI5S L5s

[neome on ordinary activities before (axition 34006 23,860

Tax on income on ordinary activities at the siandard rate 4,252 2983

Trading losses carried wileed (4,252} (2983}
Corporation tnx charge for the year - *

DEBTORS: (Amounts falling due within one vear)

2013 2012
LSS Liss
Prepaid expenses 10,256 5018
Intercompany receivables 47458 16,477
Fees receivable from Janus Selection 250,375 273455
308,089 295,850

CASH AT BANK

As of December 31, 2013, the Company maintained a cash balance of 171,949 (€125.000) in a
separaic bank account to comply with Central Bank of Ireland capital requirements,

CREDITORS: { Amounts falling due within one vear)

X3 2012

Uss Uss

Accrued expenses 75,084 34,366
Intercompany payvables 262045 267313
338,629 301,679
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JANUS CAPITAL TRUST MANAGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013 (CONTINUED)

8.

12.

CALLED-UP SHARE CAPITAL

20013 2012
Lss LSS
Authorised
3,000,000 ardinary shares, respectively, of 1551 each 3 O0HD000 3, (00,000
Issued and Fully Paid
1.571.000 ordinary shares. respectively, of LSS each 1571000 1,571,004
RECONCILIATION OF MOVEMENT IN
SHAREHOLDER'S FUNDS AND ACCUMULATEL LOSS
203 012
LSS Lss
Oypening shareholder's funds 1017070 93,210
Income on ordmary activites after axation For the year Hal6 23,860
Closing sharcholder's fumds 1,05 1.086 101 7.070
Accumulited loss at beginning of the vear (553,930) (577,790)
Income on ordinary activities after taxation for the year 34,016 23,860
Accumubted loss at end of the year (319.914) (553,930

CASH FLOW STATEMENT

The Company is a member of a group whose poarent company publishes consolidated financial
statements which include a consolidated cash flow statement. As such, the Company is exempl,
under Financial Reporting Standard MNo. 1, from preparing a cash flow siatement.

RELATED PARTY TRANSACTIONS

In accordance with the provisions of Financial Reporting Standard (“FRS") 8, “Related Party
Disclosures.” the Company has taken advantage of the exemption available to subsidiary
undertakings, 100% of whose voting rights are contralled within the group, not to disclose details of
the related party transactions arising within the group, The Company’s results and net assets ore
included in the consolidated financial statements of Janus Capital Group, Inc, copies of which are
publicly available as set out in Note 12.

ULTIMATE PARENT COMPANY

The immediate parent company is Janus Intemnational Holding LLC, a company formed and
registered in the USA. The books and records of Janus International Holding LLC are maintained at
151 Detroit Street, Denver, CO BOZ06 USA,
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JANUS CAPITAL TRUST MANAGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013 (CONTINUEI)

1%

ULTIMATE PARENT COMPANY (CONTINUED)

The ultimate parent company and controlling party, which prepares consolidated financial statements
including its investment in Janus International Holding LLC is Janus Capital Group Ine., a compuny
registered in the USA. Consolidated financinl statements and the books and records of Janus Capital
Group Ing, are maintained ot 151 Detroit Street, Denver, CO 80206 USA,

SUBSEQUENT EVENTS

Events subsequent to the balance sheel date have been evaluated for inclusion in the accompanying
finnncial statements through the issuance date. No events requiring disclosure have been identified.
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International plc, Ireland Branch

@
1,500,000, 000
31 2,570

@

EC2R 6DA

www.centralbank.ie

E14 5LB
1

Janus Capital International Limited

€))
35.7 2014 31
@
1998
FCA

Citibank Europe plc
@
10,071,000 (2013 12 31
)

20
25
CIP
cIP
1
61 1,577
) 10 3,651

132781
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Citibank

2013 12

E14 5HS

www . bankofengland.co.uk  www.fca.org.uk

BCD

1998



Janus Capital Management LLC

€))
926.2 2014

@
1992

€))
104.3 2014

@

€Y)
100 2014 31

@

sl

€))

479 3,793 2014

@

31

31

31

953 2,450

107 3,456
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Independent Auditors Report

INDEPENDENT AUDITORS REFORT TO THE UNITHOLDERS OF JANUS TWENTY FUND, JANUS BALANCED FUND, JANUS STRATEGIC V ALUE FUND, JANUS
GLoBAL ReaL Estate Funp, Janus FLEXIBLE INcoME Funp AND JaNus HicH Y1ELD FUND oF JaNus SELECTION

We have audited the financia statements of the funds of Janus Selection for the year ended 31 December 2012 which comprise the
Balance Sheets, the Income Statements, the Statement of Changesin Net Assets Attributable to Holders of Redeemable Units, the
Portfolio Investments and the related notes for each of the funds of the trust. The financia reporting framework that has been applied
in their preparation is Irish law and accounting standards issued by the Financial Reporting Council and promulgated by the Institute
of Chartered Accountantsin Ireland (Generally Accepted Accounting Practice in Ireland).

RESPECTIVE RESPONSIBILITIES OF THE MANAGER AND AUDITORS

As explained more fully in the Statement of Manager's Responsibilities set out on page 3, the manager is responsible for the
preparation of the financial statements giving atrue and fair view. Our responsibility isto audit and express an opinion on the
financia statementsin accordance with Irish law and International Standards on Auditing (UK and Ireland). Those standards require
us to comply with the Auditing Practices Board' s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the unit holders of each of the funds and for no other purpose.
We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosuresin the financial statements sufficient to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by fraud or error. Thisincludes an
assessment of : whether the accounting policies are appropriate to the funds circumstances and have been consistently applied and
adequately disclosed; the reasonableness of significant accounting estimates made by the manager; and the overall presentation of the
financia statements. In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financial statements. If we become aware of any apparent material misstatements or inconsistencies
we consider the implications for our report.

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements:

give atrue and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the state of the funds affairs as
at 31 December 2012 and of their results for the year then ended; and

have been properly prepared in accordance with the requirements of the Unit Trusts Act 1990.
OPINIONS ON OTHER MATTERS
We have obtained al the information and explanations which we consider necessary for the purposes of our audit.
In our opinion proper books of account have been kept by the Manager.
Thefinancia statements of the funds are in agreement with the books of account.
PricewaterhouseCoopers
Chartered Accountants and Registered Auditors
Dublin

23 April 2013
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JANUS CAPITAL TRUST MANAGER LIMITED

Janus Capita Trust Manager Limited 2012 12 31
1 12
2012 12 31
LLP

2013 5 31
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INDEPENDENT AUDITOR’'S REPORT TO THE DIRECTORS OF JANUS CAPITAL TRUST
MANAGER LIMITED

We have audited the non-statutory financial statements of Janus Capital Trust Manager Limited for the year
ended 31 December 2012 which comprise the Profit and L oss Account, the Balance Sheet, the Statement of
Accounting Policies and the related notes 1 to 12. The financial reporting framework that has been applied in
their preparation is in accordance with applicable law and accounting standards issued by the Accounting
Standards Board and published by the Institute of Chartered Accountantsin Ireland (Generally Accepted
Accounting Practicein Ireland).

This report is made solely for the exclusive use of the directors and solely for the purpose of the directors
preparation of audited financial statements for submission to the Kanto Local Finance Bureau as part of the
Janus Selection Securities Registration Statement to be filed under the Financial Instruments and Exchange
Law. Our report is not to be used for any other purpose, recited or referred to in any document, copied or made
available (in whole or in part) to any other person without prior written express consent. We accept no duty,
responsibility or liability to any other party in connection with the report or this engagement.

Respective responsibilities of directors and auditor

As explained more fully in the Directors Responsibilities Statement, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give atrue and fair view. Our
responsibility isto audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board' s Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error. Thisincludes an assessment of: whether the accounting policies are appropriate to the
company’s circumstances and have been consistently applied and adequately disclosed; the reasonabl eness of
significant accounting estimates made by the directors; and the overall presentation of the financia statements.
In addition, we read all the financial and non-financial information in the Director's report to identify material
inconsistencies with the audited financial statements. If we become aware of any apparent material

mi sstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:
give atrue and fair view of the state of the company’s affairs as at 31 December 2012 and of its profit
for the year then ended; and
have been properly prepared in accordance with Generally Accepted Accounting Practicein Ireland.

Deloitte LLP
Chartered Accountants
London, UK

31 May 2013
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Independent Auditors Report

INDEPENDENT AUDITORS REPORT TO THE UNITHOLDERS OF JANUS TWENTY FUND, JANUS BALANCED FUND, JANUS STRATEGIC VALUE FUND, JANUS GLOBAL
REAL ESTATE FUND, JANUS FLEXIBLE INCOME FUND AND JANUS HIGH YIELD FUND OF JANUS SELECTION

We have audited the financia statements of the Funds of Janus Selection for the year ended 31 December 2013 which comprise the
Balance Sheets, the Income Statements, the Statement of Changesin Net Assets Attributable to Holders of Redeemable Units, the
Portfolio Investments and the related notes for each of the Funds of the trust. The financia reporting framework that has been applied
in their preparation is Irish law and accounting standards issued by the Financial Reporting Council and promulgated by the Institute
of Chartered Accountantsin Ireland (Generally Accepted Accounting Practice in Ireland).

RESPECTIVE RESPONSIBILITIES OF THE MANAGER AND AUDITORS

As explained more fully in the Statement of Manager's Responsibilities set out on page 3, the manager is responsible for the
preparation of the financial statements giving atrue and fair view. Our responsibility isto audit and express an opinion on the
financia statementsin accordance with Irish law and International Standards on Auditing (UK and Ireland). Those standards require
us to comply with the Auditing Practices Board' s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the unit holders of each of the funds and for no other purpose.
We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosuresin the financial statements sufficient to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by fraud or error. Thisincludes an
assessment of: whether the accounting policies are appropriate to the Funds circumstances and have been consistently applied and
adequately disclosed; the reasonableness of significant accounting estimates made by the manager; and the overall presentation of the
financia statements. In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financia statements and to identify any information that is apparently materially incorrect based on,
or materially inconsistent with, the knowledge acquired by usin the course of performing the audit. If we become aware of any
apparent material misstatements or inconsistencies we consider the implications for our report.

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements:

give atrue and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the state of the funds affairs as
at 31 December 2013 and of their results for the year then ended; and

have been properly prepared in accordance with the requirements of the Unit Trusts Act 1990.

OPINIONS ON OTHER MATTERS
We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
In our opinion proper books of account have been kept by the Manager.

Thefinancia statements of the funds are in agreement with the books of account.

PricewaterhouseCoopers
Chartered Accountants and Registered Auditors

Dublin
16 April 2014
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF
JANUS CAPITAL TRUST MANAGER LIMITED

We have audited the financial statements of Janus Capital Trust Manager Limited for the year ended

31 December 2013 which comprisethe Profit and Loss Account, the Balance Sheet, the Statement of
Accounting Policies and the related notes 1 to 13. The financial reporting framework that has been applied in
their preparation is Irish law and accounting standards issued by the Financial Reporting Council and
promulgated by the Institute of Chartered Accountantsin Ireland (Generally Accepted Accounting Practice in
Ireland).

This report is made solely to the member of the Company, in accordance with Section 193 of the Companies
Act, 1990. Our audit work has been undertaken so that we might state to the member of the Company those
matters we are required to state to it in an auditors report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
member of the Company, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors Responsibilities, the directors are responsible for the
preparation of the financial statements giving atrue and fair view. Our responsibility isto audit and express an
opinion on the financia statements in accordance with Irish law and International Standards on Auditing (UK
and Ireland). Those standards require us to comply with the Auditing Practices Board' s Ethical Standards for
Auditors.
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Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the
Company’s circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the directors; and the overall presentation of the financial statements.
In addition, we read al the financial and non-financial information in the annual report and audited financial
statements to identify material inconsistencies with the audited financial statements and to identify any
information that is apparently materially incorrect based on, or materialy inconsistent with, the knowledge
acquired by us in the course of performing the audit. If we become aware of any apparent materia
misstatements or inconsi stencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:

e give atrue and fair view, in accordance with Generally Accepted Accounting Practice in Ireland, of the
state of the affairs of the Company as at 31 December 2013 and of the profit for the year then ended; and

e  have been properly prepared in accordance with the Companies Acts, 1963 to 2013.

Matters on which we are required to report by the Companies Acts, 1963 to 2013

e We have obtained al the information and explanations which we consider necessary for the purposes of
our audit.

In our opinion proper books of account have been kept by the Company.

The financial statements are in agreement with the books of account.

In our opinion the information given in the Directors Report is consistent with the financial statements.
The net assets of the Company, as stated in the Balance Sheet are more than half of the amount of its
called-up share capital and, in our opinion, on that basis there did not exist at 31 December 2013 a
financial situation which under Section 40(1) of the Companies (Amendment) Act, 1983 would require
the convening of an extraordinary general meeting of the Company.
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Matters on which we are required to report by exception

We have nothing to report in respect of the provisions in the Companies Acts, 1963 to 2013 which require us
to report to you if, in our opinion, the disclosures of directors remuneration and transactions specified by law
are not made.

Garrath Marshall (Senior statutory auditor)
For and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
London, United Kingdom

24 April 2014
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