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(2002 12|31 5 4P2 65p 73.p7 8,7Kh5 71p 8 4 7,2B8
(2003 12|31 & 7P9 720 90.p2 9,67 950 10p 8,7p3
(2004 12|31 8 Op2 g82f 102./]s8510,609 1,549 16D 9,8Pp5
(2005 12 |311§ 963 1,9p9 1138613, 420 2, 7B0 32B 10, 510
(2006 12 |311} §62 1,4fl2 124.(3114,794 1,7p8 20p 10, 867
(2007 12 |311% 320 1,3F2 1612518, 1408 1,982 21fF 13, 648
(2008 12 |31%} 935 99F 88.p3 7,9p8 1,3p8 128 7,476
(2009 123149 819 3,7f3 126.[3211,876 2,456 22F 10, 752
(2010 12 |3139 959 3,249 1342210, 939 5, 45 44h 11, 536
10 A
(2011 12 315} 986 3,9p6 122.|11 9,3B8 5,2} 8 40p 10, 423
11
(2012 12 |314% 461 4,0D7 1479712, 817 4,9p9 43p 12,624
2012 57,680 4, 701 145./6611, 972 5, 640 a6k 12,437
2012 57,842 4,619 144./3811, 606 5, 8F6 470 12,331
2012 51,884 4,0p6 134./4710, 537 5, 4p7 42B 11, 494
2012 53,250 4,255 137./8111, 011 5, 4p7 43p 11,780
2012 54,196 4, 2B4 140./0010, 938 5, 6[1 9 43p 11,961
2012 54,593 4,24 146./0311, 431 5, 7[8 45p 12,472
2012 51,049 3,9B3 148./]2111, 563 5,5p1 43p 12,656
2012 10 47,189 3,7p6 144./0811, 499 5,249 41p 12,299
2012 11 47,166 3,8B7 147./]0912, 123 5, 1[7 42f 12,553
2012 12 46,261 4,0p7 147.|9712,817 4,9F09 43p 12,624
2013 48,148 4,4p2 153.[6614, 049 2,900 26p 13,133
2013 50,052 4,6B8 153./4114, 216 2,9p2 27F 13,121
2013 53,054 4,9p3 158./6414, 931 3, 2[ 8 30B 13,9572
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(2002 12 318),759 1,0p0 73.B4 8,7pPp5 1,1p9 13p 7,2pD5
(2003 12 311)’:1,450 1,4p6 89.[16 9,5B5 1,6p8 178 8,6BO0
(2004 12 311)7,693 1,8p5 101.|3710, 456 2, 4p6 254 9, 7p3
(2005 12 31253,511 2,771 111./6513, Y60 2, 7B4 328 10, 309
(2006 12 312)1.,655 2,577 121.12914, 436 2, 1Pp8 26p 10, 608
(2007 12 311?,905 2,1p3 156./5517, 581 1,8p0 20P 13, 255
(2008 12 318),010 72p 85.p3 7,6B38 71p 6 5 7,2pR4
(2009 12 3:I_l)’l.,342 1,0p8 121.]14111, 222 78p 7 2 10, 338
(2010 12 319),984 814 128./3510, 460 66[L 54 11, Q37
10
(2011 12 316),890 53D 116./]19 8, 9B2 4510 35 9,9p1
11 2
(2012 12 316),190 53p 140./]0912, I35 298 20 11, 952
2012 7,2p4 597y 138.]14311, 377 35P 30 11, 822
2012 6,8p1 554 137.]1511, 024 31Pp 2 6 11, 7115
2012 6, 2B9 49B 127./]6910, 006 30 24 10, 914
2012 6, 3p8 50 130f{8 10, 451 304 24 11, 182
2012 6, 2p7 490D 132./8210, 377 314 25 11, 3409
2012 6, 4P5 50B 138.]4910, g41 32p 2 6 11, 829
2012 6, 34 498 140.]5010, 962 33p 2 6 11, 999
2012 10 6, 113 488 136./]5210, 896 31p 25 11, 655
2012 11 6, 1P6 511 139./3211, 483 31 2 6 11, 8§90
2012 12 6, 1p0 53p 140.]0912, Y35 29B 2 6 11, 952
2013 6, 4RO 58V 145.]4113, 2295 248B 23 12, 412
2013 6, 3p0 58V 145.]12 13, 448 20y 19 12, 391
2013 6, 4P 9 61p 150./]0214, 420 208B 20 12,810
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(2003 12 3265),62?_2,75425,622?_,754105.6311,355105.6311,356

(2004 12 3_{38),7597,09369,2287, 1p1120./5712,437121.[392, §22

(2005 12 3_|§5),2596,51355,70.’:’»6,565123.03].4,502].’].24.02.4, 617

(2006 12 |3f ),2975,15343,7255,233144.7717,228146 217, 397

(2007 12 3267),9393, 1B828, 2693, 1[f5120.|7943, 565122 .{2223, 7125

(2008 12 3f.l),2151,01211,4921,037 56.B7 5,0B557.)76 5,210

(2009 12 3_PS),5805,41558,6485,421 85.F9 7,90 85.B9 7, 9B9

(2010 12 3110?), P 6B, 416103, pB648, 4p4100./838, 2018100.{938, 2pP5

(2321 12 3171),0565,45371,1395,46984.36 6, 4Bp5 84. A6 6, 4P 3
(2312 12 394),6218,19694,7038,233112.199,718112.299,726
2012 82, 4556, 7782, 59406, 7p4 98.69 8, 111 98. 9 8,119
2012 83, 2726,6pP383, 3566, 7p0 99.8B1 8, 0p3 99.p1 8,01
2012 77,8476, 1p077, 9316, 1p7 93.p3 7,2p093.1L37,2pP8
2012 82,3026, 5682, 3856, 5Bp3 98.09 7,85 98.p9 7,8p3
2012 84, 3276, 5p884, 4116, 5p5100.{957,8B7101./]057, 8P5
2012 85, 4246, 6pBp785, 5076, 6p3102.{578, 0Pp9102./678, 0B7
2012 87, 71346, 84587, 8176, 8p1105.({638, 2h1105./738, 249
2012 10 87,9457, 0L988, 0287, 0p6106.{008, 4p0106./108, 4p8
2012 11 88, 9807, 3p188, 637, 3p8106./{858, 8P6106./958, 8115
2012 12 94,6218, 1p694, 71038, 2p3112.({199, 7. 8112./]299, 7R6
2013 99, 71689, 1p299, §519, 1Pp9115.({990, §g05116./{0990, 14
2013 104, P62, 64404, 05P,6p2116./9310, §36117./]0310, 45
2013 117,p8%1,03%17,B7861, 0047119 .|2111, 22019.|]301, 429
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(2003 12 2,7p0 30D 2,7p0 30p 10, 593 10, 593
(2004 12 16,854 1,78 16,970 1, 7p0 11, 908 11, 990
(2005 12 13,818 1,6pR9 13,920 1,641 11, 665 11, 7145
(2006 12 8, 0p9 95pP 8, 1B8 968B 13,028 13, 156
(2007 12 5,6p1 63p 5, 7p8 648 10, 501 10, 626
(2008 12 2,3B1 21p 2,3B6 21p 4, 9p3 5,01
(2009 12 5,1p0 478 5, 1p6 474 7,5p2 7,6p1
(2010 12 13,715 1,108 13,728 1,19 9, 0B2 9,041
10
(2011 12 10, 973 84 10, 986 84Pp 7,4B7 7, 4B9
11 2
(2012 12 13,376 1,1p9 13,388 1,1p60 9, 9B9 9,949
2012 12, 66 1000 12,379 1,0p1 8, 7p9 8, 7p8
2012 12,824 1,01 12,8837 1,0B2 8, 8p8 8, 9BO0
2012 12, 56 95 12, 69 954 8,2p8 8,2p9
2012 12,46 1,000 12,659 1,01 8, 7[L6 8, 7R3
2012 13,251 1,0B5 13,264 1,0B6 8,9p7 8,9p8
2012 13,452 1,0p3 13,465 1,0p4 9, 0P8 9,1p7
2012 13,899 1,04 13,912 1, 0B5 9,3p7 9,36
2012 10 13,24 1,07 13,637 1,0B8 9, 3pP6 9, 4p5
2012 11 13,362 1,1p1 13,375 1,1p2 9, 4p8 9,477
2012 12 13,376 1,1p9 13,388 1,1p0 9, 9B9 9, 949
2013 13,427 1,2p8 13,440 1,2p9 10, 271 10, 280
2013 13,281 1,2pB1 13,292 1, 2B2 10, 355 10, 364
2013 13,289 1,2p1 13,301 1,2p2 10, 555 10, 564
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(2003 12|37 ),5097,932 — — 105.|]501, 341 — —

1833, 002224, 033, J4820./362, 415 21.{0212, 483

(2004 12 (3425

1924, 53809, p124, 69422 .{8004, 473123.|]58 4, 5§66

(2005 12 |34°8

6433, 048695, B233. 44144 . |4717, Y9345 .|727, J41

(2006 12 (34°53

b752, 715514, 772, 8§90 20.|]6113, 545121./893, 88

(2007 12 (341§

(2008 12 |3f ),2423,72042,2083,837 56.B45,0B257.p65,2p1

(2009 12 3694, 1p345, 3754, 1p485.f57,9p6 85.[76 7, 9pP6

~

(2010 12 811, 70020, 9841, 70 0100./678, 2Pp5100./688, 2pP5

10

w |w w

= e CE LN

o | o a
©

(2031 12 y 80 778 10, d81 775 84.116, 4p684. 026,47
(2312 12 |31892k2 71p 8, 2p3 71p 111.699,6F5111.|709,6[6
2012 10,553 86fF 10,554 86f 98.B68,0Bp498.B7 8, 0B5
2012 10,328 83p 10,330 83p 99.447,9p399.h67,9p4
2012 9,258 72F 9,259 72p 92.737,2p692.747,2p7
2012 9,4p7 75B 9,4pP9 758 97.B47,8L7 97.B5 7,818
2012 9,455 73p 9,456 73p 100./547,8F5100.[557, 856
2012 9,159 71F 9,1p0 71f 102./208,0p0102.[228,0p1
2012 9,1p1 71B 9,1Bh2 71B 105./218,2p8105.[228,2p9
2012 10 8,656 69p 8,6p7 69p 105./538,4p2105.[548, 4p3
2012 11 8,4p9 69B 8,410 698 106.1428,7F1106.[438, 772
2012 12 8,2k2 71h 8,2Wh3 71p 111./699,6F5111.[709,6[6
2013 8,068 73B 8,0p9 73B 115./4310, 554 15.[440, §55
2013 7,773 72p 7,7F4 72p 116. /a0, de7m16.|4a20, 7809
2013 7,569 71f1 7,5p0 71p 118./6a1, des18.|6a1, 167
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2003 1 5,9p7 641 — — 10, 5§80 —

2004 1 35, 955 3,7p9 36, J52 3,7R9 11, 881 11, 946
2005 1 29, 8§03 3,53 29, 985 3,5B4 11,639 11, 7104
2006 1 27, 102 3,2p5 27, 342 3,2p4 12,998 13, 114
2007 1 16, 404 1,842 16, 5§79 1,8p2 10, 483 10, 595
2008 1 7,543 68p 7,7p6 69pb 4, 9p8 5,0p6
2009 1 8, 71LO 80P 8, 71L1 80P 7,5B4 7,5B5
2010 1 3,4p4 28p 3,4p5 28p 9,04 9,05
10

2011 1 1,22 9§ 1,22 98 7,4p1 7, 4p6
11

2012 1 55pb 48 55p 48 9, 8B3 9, 8B5S
2012 1,0p1 8 7 1,0p1 8 6 8, 7R3 8,6p5
2012 1,0p2 8 2 1,0p2 8 2 8, 8pR2 8, 8B5
2012 89Hh 70 89p 70 8, 2pR7 8,2BO0
2012 878 70 878B 70 8,6BO0 8,69
2012 89D 70 89D 70 8, 9L 7 8, 9RO
2012 77Pp 6 1 77p 6 1 9,0p0 9,0p1
2012 748 58§ 748 58 9, 3R6 9, 3R7
2012 10 73 59 73B 59 9,3p0 9,3p2
2012 11 60 50 60PB 50 9,4p1 9, 4P 3
2012 12 55p 48 55p 48 9, 8B3 9, 8B5
2013 52p 4 8 52p 48 10,2211 10, 2413
2013 47P 4 4 47P 4 4 10, 297 10, 2498
2013 43p 4 1 43P 4 1 10, 493 10, 494
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(2004 353./|30 325.|34 . 16 300./]04 283.|/86
2004 12
(2005 395.148 347 .]193 .01 330.]79 288.|/50
2005 12
(2006 532.192 421 .|148 .94 456./80 365.(03
2006 12
(2007 651./192 489./69 . 83 562./62 422.|41
2007 12
(2008 586./89 481./66 .04 527./194 436./02
2008 12
(2009 36. 656 35. B3 .0B6 7.9B4 7.6B2
2009 12
(2010 35. B4 35.Pp8 .0p5 3.99 4.0pP9
2010 12
10
(2011 31.8p7034.5p50 .0479 3.8212 4. 23
2011 12
11
(2012 31.8p6035. 4660 .0496 2.9804 4. 42
2012 12
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2002 12 9. 48 6.53 8. 99 6. 06
2003 12 5. 36 4. 16 4. 85 3. 64
2004 12 2. 77 1.58 2.269 1.07
2005 12 0. 91 -3.1 0. 41 -3.6
2006 12 3. 34 -1.8 2. 82 -2.1
(2007 5. 74 1.14 5. 22 0. 62
2007 12
(2008 4.10 -0.1 3. 57 -0.6
2008 12
(2009 12. 45p 11. 0 11.9p 10. 4
2009 12
(2010 6. 51 7. 04 5.98 6.50
2010 12

10
(2011 5.70 4.6 2 5. 17 4. 11
2011 12

11
(2012 6. 78 6. 24 6. 25 5. 64
2012 12
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2002 12 1. 49 -1.68B 1. 02 -2.1p
2003 12 14. 8 13. 68 14. 2y 13.11
2004 12 7.83 6. 56 7.29 6. 02
2005 12 1.63 -2.3p 1. 12 -2.84
2006 12 10. 2 4. 94 9.70 4. 43
(2007 0. 31 -3.8p -0.2p -4. 3B
2007 12
(2008 21. 65 -24. 35 -22. 04 -24. 173
2008 12
(2009 40. 5 39.29 39.8p 38.5Pp
2009 12
(2010 14.5 15. 21 14.59D 14.6¢p
2010 12

10
(2011 2.04 1.09 1.57 0.63
2011 12

11
(2012 13.0 12.5y) 12.4Pp 12.0¢
2012 12
2004 12 0.80 1.18
2005 12 1. 672 16. 14
2006 12 10. 2p 11. 31
(2007 0. 31 -5. 34
2007 12
(2008 -21. 65 -37.07
2008 12
(2009 40.5P 44.0Ff
2009 12
(2010 13. 9B 0. 95
2010 12

10
(2011 2. 07 -3.66p
2011 12

11
(2012 13.0p 27.2Y)
2012 12
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2002 12 -8.1B -10. 90 -8.5B -10. 88
2003 12 12.58B 11.4Dp 12.0p 10. 8p
2004 12 6. 35 5.09 5. 81 4 . 57
2005 12 6. 309 2.00 5. 85 1. 51
2006 12 8. 89 3. 46 8. 37 2.88
(2007 8. 43 4. 33 7. 88 3.80
2007 12
(2008 18. 42 -20. 28 18. §3 -20. 97
2008 12
(2009 23.59D 22. 71 22. 8B 22.09P
2009 12
(2010 6. 35 7. 27 5. 82 6. 74
2010 12

10
(2011 -0.5p -1.6B -1.0p -2.1B
2011 12

11
(2012 11. 2y 10. 9p 10. 71 10. 4p
2012 12
2002 12 23. 10 -25. 144 23. 43 -25. 45
2003 12 40. 6P 39. 31 39. 9P 38. 64
2004 12 16. 29D 14.56p 15. 6P 13.96p
2005 12 8. 55 4. 31 8. 01 3.80
2006 12 13.7¢p 7.99 13.16p 7. 495
(2007 4. 85 1.18 4. 33 0.66
2007 12
(2008 28. 80 -29.06 29. 16 -29. 40
2008 12
(2009 29. 54 30.0p 28.99p 29. 34
2009 12
(2010 11.16p 12.58B 10.60 11.96p
2010 12

10
(2011 -4.8B -5.3) -5.3p -5.84
2011 12

11
(2012 7. 84 7. 660 7.30 7. 11
2012 12
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2002 12 -24. 5 -26. 43 24 . 8 26. 75
2003 12 22.1 21. 0y 21. 5 20. 4y
2004 12 14. 2 12.9p 13.6 12.36p
2005 12 10. 7 6. 17 10.1 5. 65
2006 12 9.18 3. 44 8. 64 2.96
(2007 29.7 25. 5B 29.0 24. 94
2007 12
(2008 -45. 2 -45. 22 45. 5 45. 90
2008 12
(2009 43.1 43.8p 42 . 4 43.1¢
2009 12
(2010 6. 25 7.30 5. 72 6. 786
2010 12

10
(2011 -9.0 -9.64 -9. 4 10. 12
2011 12

11
(2012 21.1 21.1¢ 20. 5 20. 4B
2012 12
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) ( 0 ) ( 0 ) ( 0 ) ( )
2003 12 5.6 3 5.93 5.50 5.80
2004 12 17.64 15.8p 17.08 15. 34
2005 12 5.18 0.91 4.65 0. 42
2006 12 21.7p 15.6p 21.1B 15.1p
(2007 -13.05 -16. 01 -13. 49 -16. 45
2007 12
(2008 -50. 19 -49. 58 -50. 45 -49.83
2008 12
(2009 53.1B 53.9p 52. 44 53.2p
2009 12
(2010 18. 0P 19. 50 17. 4P 18. 98
2010 12
10
(2011 -15. 98 -16. 76 -16. 41 -17. 19
2011 12
11
(2012 33.58 33.2B 32.8p 32.5p
2012 12
( ) 100 x a b
a
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(4)

1,577,601 175,p09 1,402} 592

321,pP62 25, 953 296, pO09

(2002 12 31 ) 3,795} 387 134,185 3,660} 602
303,pP11 6, 5p5 296, p46

1,048} 248 769, P31 1,680} 9009

235,p06 229,427 301,p88

(2003 12 31 ) 3,398} 163 585,142 6,473} 623
450,76 61, 310 685, p1l12

259, p78 723,p32 1,216} 855

54, 8§82 176, 112 180, B58

(2004 12 31 ) 972,p00 1,142} 855 6,303} 368
110,149 99, 34 696, p27

105,B90 559,27 763,pPp18

40, 11 86, 74 134,PR95

2005 12 31 292,p11 1,659 604 4,935} 975
26, 337 177,p87 544,677

62, 981 306,pP28 518,p71

10, 544 77, 434 67, 405

2006 12 31 120,p81 1,503} 675 3,552} 981
8,342 186, p20 366, |99

138,B38 207,p73 450, A35

25,062 39, 921 52, 946

2007 12 31 113, B72 1,134} 548 2,532} 305
4, 9K 7 140,721 231,p25

103/312



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

619,P16 227,p21 842,p30

42,6989 24, 032 71, 03
(2008 12 31 ) 132,764 1,215} 996 1,449,073
3,849 101, p19 133,B55
1,049} 329 438, B93 1,452} 967

118,189 72, 792 117,p01

(2009 12 31 ) 197,B33 992,pP76 653,P30
2, 7B7 100, A61 35,682
1,677}, 807 522,151 2,608} 622

77, 939 68, 0024 126, p17

(2010 12 31 ) 271,p52 337,p53 588,B29
6, 3p2 25, 262 16, 7181
416, p56 628, P35 2,394} 541

10 12, 568 40, 152 98, 933
(2011 12 31 ) 53, 156 140, A68 498,B73
61 7,6p9 9, 7B5
351,p70 525,pPp99 2,570f 153

11 11, 5409 24, 989 112,874
(2012 12 31 ) 64, 8§60 5,84 440,P65
3,33 28p 6, 644
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224,p19 29, 1422 195, B97
14, §44 4, 3|76 10, 468
2 2 12 1
(200 3 409,p40 20, 957 388, P83
31, 41 2,2p1 29, 380
187,424 132,p06 250, B15
36, 393 10, 211 36, 50
(2003 12 31 596, P90 126, B59 858, p14
51, 8§45 15,060 66, 65
146,181 109, p84 287,p12
48, 7151 20, 227 65, 474
496,18 208, p15 , 146} 217
(2004 12 81 53, 250 21, 205 98, 210
101,168 1 101,167
28, 211 0 28, 2211
239,B11 156, p47 370,pP76
75, 190 27, 470 112,B94
670,R70 333,p49 , 4821 938
2005 12 1 122,p54 26, 904 193,B60
395,p08 59, 438 436,37
440,P95 36, 330 432,B76
117,p91 127,722 360, P45
28,4971 57, 334 84, 231
289,p64 340,468 , 431} 534
2006 12 1 32,102 54, 122 171,B40
330,pB08 99, J69 668, B76
549,B79 118, p77 863, P78
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87, 668 166, P25 282,B88
48,277 42,723 89, 7185
235,Pp51 343,p11 1,324 273
2007 12 1 15, 992 42,0109 145, B13
265,141 173,p03 759,p14
288, B36 221,B95 931, k19
106, P96 121, p34 267,pP50
6,2p4 40, 375 55, 674
23, 1109 413,B67 933,F25
2008 12 1 98p 44,834 101, p61
63, 822 165, pos 658, p38
6, 1p6 244,F549 692,pPp76
319,F23 169, p02 417,070
17, 616 29, 414 43,876
48, 691 333,p24 648,91
(2009 12 B1
80p 30, 0092 72,1609
161, b96 154, B61 665, 73
17, 434 127, pB17 582,693
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797. 093 358,134 856, B30
41, 701 22 775 62,802
509,870 246,872 461,498

(2010 12 §1
1,9h1 30, 2432 43,9478
227,603 230,B96 662, 480
20,921 139, B81 463,734
602, Bas3 371,568 1,087) 712
41, 426 28, 430 74, 481
43, 036 213.p75 290,P51

10

(2011 12 §1
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2012 12 31 2011 12 31 2010 12 31

)$472,878, 61983 .BHL12, 573, 4831872 .8B4025, 242, 8571463 . 01
) $76,684,08474. 581, 781, 44263. $31, 783, 0%8455. 87
$18,6981499413%$00, 443)/0B86567%$20, 131)123968.00
$1,047,\6438, 658.910, 635,\5162, 928 .90, 556 ,\817%5, 418. 00

$1, 113,\305, 304.%910, 348,\41007, 189. 00956, 9\5110, 165. 00

)$232,906, 3832106 .$11398, 321, 51582 .$B31353, 008, 7901178. 68

)$64,084,99%99.8862,073,78&.93.1$363,806,413596.31

) $37, 653, 1%$895. $50, 480, 9%3273. %08, 833,86370.82
$14,643)/663357%$0@, 103)027531%00,076)046374.00
$37,905,\2%6,7413 .9006, 832,146,597 2 .90463, 457 ,\777,3638. 00
$2, 046 ,\11150, 488 .90, 285 ,\71237, 827 .00, 397 ,\3148, 740. 00

$2,702,\74%, 330.920, 519,\17%4, 401 .90, 720,\616@, 719. 00

) $41, 478, 6%3163. $833, 962, 7%$447. $38B33,912,7%8648.10
) $5,109,678155. 189, 967, 450140. $13, 710, 3%341.67
$4,219,%688, 278.%40, 525,\31015, 967 .%40, 133,\2199, 165. 00
$192, 7882,568. 00772, 9\4101, 379 .$10, 289 ,\41713, 627 . 00

$557,9852,232.090436,3098,682. 08387, 7\6110, 226. 00

) $37,693, 2%173. %$35,652, 7%$060. 331, 194, 28468.97
) $4,767, 76%H164. 1417, 244, 958152. $93, 047, 73461.62
$3,250,\11242, 666 .9030, 448 ,\0133, 622 .90, 105,\71546, 395. 00
$303, 1\9173, 885 . 090828, 4\4132, 964 .%010, 781 ,\31138, 769. 00

$1, 194,\01819, 105.9010, 363, ¥4950071. 80, 665 ,\8130/, 015. 00
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2012 12 31 2011 12 31 2010 12 31

) $46, 261, 14347. $%1,585, 7%38622. $B9, 858, 98334. 22

) $6, 190, 43%7140. 096, 889, 97%7116. 199, 983, 81W128. 35

) $4,958,\51565, 624 .90, 277 ,\816(0, 423 .90, 445 ,\41111, 536. 00
) $297, 94111, 952 . 00450, 589, 921. 086660, 9\2191, 037.00
) $2,816,\61216, 816 .00, 490, 1B6588. 82, 198, 0839914.00

)) $94,620,5%5312. $91, 055, 679084. $6403, 268, 591900 . 83

)

)) $13,375,\6%2,5939.%0100, 973,\40,3487 .0123, 714,\199,6032. 00

)) $554,908,883. 860, 272,001461. 3G, 464, 463014.00

) $3,751,381051. 83, 442,151976. %@, 122, 262483.00

) $8,241,60%111. 690, 080, 344184 . 18120, 981, 1$000. 67
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10
2012 12 31

2,394,849, 014,8088, 8783, 004, 29889,)9334,546, 988, 735 5,908,592)
490, 36868, 970, 5756, 498 937, 72924,789%,374,532282 46, 994

(314, 7(5546), 675, 6464) 105D, 961, 0T9) 3491, 974, 908) 373|565, 436)

2,570, 35%,309,8640, 2663, 028, 5839)378,946,6168,6446,427,034)

10,183 930,913
3,819 531,838

(6,1641855,041)

7,838 607,710

1,087,162, 243,2980,951(674,241%,6818, 810, 14108, 2861, 972, 548)
220, 74463, 971, 1737, 367 643,96217,9303,488, 715251 48, 777

(178, 5(7335), 277 ,(718041), 3(9108), 898, 0&83) 06(32), 975, 922) 0981, 305, 747)

1,129, 883, 936, 892, 9op&8, 928, 37676,)5489, 322, 93131, 4483, 229, 518)

666, 55627, 157, 342086 , 51465, 803, 048, 631, 740, 505
40,5853,972,712,685 255, 7564,305 622,744

(65, 17(86), 346, 2(4168), 92(21), 778, 045), 380)786, 671)

641, 95694, 783, 739960, 27494, 280, 74,562,576, 578
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230, 6126, 270, 07%, 1107,520,22%9)099,534,5486,227(1,346,963)
40,932 ,474,428 96 14,749 4,211 677,771 — —

(18, 42(62), 946, 2(0328), 27(95), 729, 505) 784942, 7563, 899f597,097)

253, 12229, 798,362, 92813, 234, 92877,)5262, 269, 556, 3281, 944, 060)

3,467 322,176
1,286 179,278

(802)(109,005)

3,951 392,449

221,8266, 283,503, 36(6,978,249)477.,544,288,917 (718,517)
30,368 ,150,103,575 418, 1712,791 511,357 — —

(34, 7155, 965, 9(9220), 89(03), 351, 370) 073553, 2463, 026f525, 660)

217, 4725, 467,628,059, 911, 449) 1951,502, 397,891 1,244, 177)

11,5661, 156, 110
3,202 401,362

(5,455§681,663)

9,313 875,809
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422,46487,375,288,301 (41,3563)8,9663, 625,228,495 (462, 884)

61,8618, 813,363,242 171,2552,569 387,158 —

(171, 6(9244), 865, 040) 3552, 171, 800)518)L, 159, 047)336]188, 483)

312,633%1,323,580, 1882,041,9024)022,853,3392,159 (651, 367)

22,313,648, 423
3,607 463,039

(5,271§687,770)

20,6492, 423,692

842, 32558, 769, 613199, 849( 149, 1014)2, 789, 067, 49103, 1182, 620, 126

81,8078, 450, 530574 59,91010, 165,115, 185 —

(80, 71(98), 249, 5(3466), 6 3(34), 657, 686)378f717,93pB,255§893,640)

843, 41538 ,970,633, 7904, 746, 812186, 569, 464, 740,8631, 726, 486

44,3223,966, 965
14,808,360, 954

(23,228), 181, 969)

35,9023, 145,950
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2011 12 31

2,608,882, 210,688, 898,683, 186)518, 054, 38166, 7814, 798, 241)
415, 2279,511, 55068, 1568, 399, 20152, 5692, 012, 026613 93,498

(629, 808%, 707 (Q23) 1(1222), 720, 840) 15(26), 519, 424) 650)L, 203, 849)

2,394,849%9,014,808, 8783, 004, 29889,)9334,546, 988, 735 5,908,592)

7,673 599,940
4,492 582,945

(1,982§251,972)

10,183 930,913

856,331,288, 083, 498,977,969, 802, 614, 34403, 878,490, 268
602, 75%0, 825, 94130, 0367, 559, 17441, 3847,523,592,520 770,616

(371, 3(7637), 870 ,(426193), 5(8337), 211, 8B 8) 50(55, 327, 7(9320), 11(35), 233, 432)

1,087,162, 243,290,951(674,241T%,6818, 810, 14108, 2861, 972, 548)

662, 4806, 506, 641653, 73541, 014, 120D, 68@, 016, 236
122,36100, 631,538, 1032,523, 144,120 828, 980

(118, 28180), 980, 8838) 32(17), 734, 2§8), 16(91), 104, 711)

666, 55627, 157, 342086 , 51465, 803, 048, 631, 740, 505
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228,982 ,027,898, 77863,898,887)6902, 310,199,039 (793,992)
35,967,412,098, 295 482,3233,944 606,792 262 36,622

(34, 33(35, 169, 92218), 96(24), 103, 672) 535382, 440%, 0741589, 593)

230,616, 270, 07%, 1107,520,22%9)099,534,5486, 22701, 346, 963)

3,091 279,915

2,167 270,981

(1,791§228,720)

3,467 322,176

184,61119, 780, 180, 7381, 678, 343%)584,247,53170, 544 239,052
97,3066, 785, 758, 5711,378,60244,1074, 339,545 — —

(60,001D, 282, 646) 93(76), 678, 5022), 21(44), 042, 708)627§957, 569)

221,82%66, 283,503, 36(6, 978, 249)4771L,544,288,917 (718,517)

13,5551,379, 783
4,027 512,187

(6,016§735,860)

11,5661, 156, 110
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296, 97360, 645,030, 7832, 188, 17368, 4713, 475,024,881 (288, 753)
261, 40395, 185,529, 2221, 195, 8427, 9574, 018, 486490 66, 495

(135, 9(1178), 455, 823 ) 7 0(43), 425, 3(7287), 46(23), 868, 27 2)876]240, 626)

422, 46487, 375,288,301 (41,35638, 9663, 625,228,495 (462, 884)

18,0702,079,525
10,9371,372, 446

(6,6941803,548)

22,313,648, 423

1,024, 17574, 210, 327088, 428, 508, 058@3, 75120, 252, 6686%, 3264, 565, 734
154,88125, 455, 273, 599 354,94616, 4821, 766, 573336 30,312

(336, 7(1313), 896, 098) 17(69), 012, 1(0207), 45(22), 951, 6(8188), 54(4l), 975, 920)

842, 325558, 769, 613199, 849( 149, 1014)2, 789, 067, 49103, 118, 620, 126

44,8943,849,926
53,2024, 731,623

(53,7744, 614, 584)

44,3223,966, 965
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11
10,000
2012 12 31 39,594 30,000 20
41,374 30,000
12
20122 31 20112 31

$50, 601 $49,838

$50, 601 $49, 838
13
2012 12 31 2011 12 31

20122 3120112 3120122 3120112 3120122 3120112 31

$3,265, 30D, 767, 72 255, 15§ 605, 364) 713, 392, 876, 251
(1,997, 645)077,492,684,81D)85, 146 (490, 948299, 962

(1,33901,447,71002,85401,326,019) 85 (406, 480)

19,803, 0%1 780,5®%, 169, 233,321, 34,1410, 6%2, 037, 716)

(401,393)557, 9520351, 0810433, 88599, 982125, 296)

$20, 667,858, 619,823, 385%$6a%, 701,%%5,7933, 148606, 721
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20122 3120112 3120122 3120112 3120122 3120112 31

$1,066,692, 014,598, 842, 0%B, 540, 34B, 454, $92, 282, 722
(402,144)353,602 (552,3108B91,3121,433, 95853, 331

5 (438,347) (507) (507,938)(2,60501, 108, 748)

3,175, 9§4,831, 11@)716, 066, 944, 6D%,)987, §3D, 186, 093)

(80,629) 121,3060112,554)130, 8850269, 1170435, 284)

$3,759, 32, 022,$8B3,)892,¥5%, 651,8BD,)7363$§4DB, 594,072)

2013 23
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( )inc UC.L.T.S.......... 44,987,992021 $565, 936, 705
........................................................................ 99.21 565,936, 705
2012 12 31
( )
Citibank
UsSD 777, Q7P2Y 66, 897, 438 $772,52813 31 $4, 538
UsSbD 60, 51BY 5,209,676 60, 162013 31 354
UsSbD 18, 3JBY 1,583, 682 18, 28013 31 91
$4, 983
$565, 941, 688
2012 12 31
( )
Citibank
JPY1, 680, 42025503469, 604, 764%$19, 405, 50143 31 $(199,230)
JPY 96, 081U%D5 1,120, 937 1,109, 5431 3 31 (11, 391)
JPY 9, 94 3 ,Ursob6 115, 840 114, 8320013 31 (1,010)

$(211,631)

$(211, 631)
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( )inc UCL.T.S.......... 40, 747 ,9593.618 $388, 731, 495
........................................................................ 99.18 388, 731, 495
2012 12 31
( )
Citibank
USsSD 12,88PY 1,106,220 $12, 775013 31 $112
UsSD 544, 085 46,839,906 540, 9028013 31 3,176
UsSD 98, 78PY 8,502,150 98, 182013 31 577
UsSD 82JPY 7,066 81 2013 31 1
$3, 866
$388, 735, 361
2012 12 31
( )
Citibank
JPY1, 310, 68J/5D6945, 291, 229%$15, 135,3BB53 31 $(155, 394)
JPY 186,819S9%7 2, 179,548 2,157, 33®1 3 31 (22,149)

$(177,543)

$(177,543)
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( )acc UCI.T.S.......... 2,442, 6008. 34%$51, 735,802
........................................................................ 100.34 51,735,802
2012 12 31
( )
Citibank
UsSbD 14,580Y 1,251,547 $14, 4583013 31 $127
USsSD 672 PY 57,685 666 2013 31 6
UusSbD 196, 0J4P8Y 16,877,576 194, 908013 31 1,145
UusSbD 8, 90J9P Y 766, 967 8,8572013 31 52
UsSD 26, 28PY 2,263,375 26, 132013 31 129
USD 1, 202PY 103,574 1,1962013 31 6
$1, 465
$51, 737,267
2012 12 31
( )
Citibank
JPY 382,511USm9 4,462,600 $4,417, 29Q 3 31 $(45,350)
JPY 17, 469U &MD3 203,808 201, 7327013 31 (2,071)

$(47,421)

$(47,421)
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UCI TS ..o, 2,736, 7B0. 94 $47,181, 219

99.

94 47,181,219

Citibank

UsSbD 13, 710Y 1,176, 866 $13,592013 31 $120
USsSD 1, 286PY 110, 390 1,2752013 31 11
UusSbD 159, 6J1AMY 13,740, 9214 158, 682013 31 933
UsD 15,08PY 1,298,825 14,992013 31 88
UsSD 31,086PY 2,676,809 30,912013 31 153
UsSD 2, 6703PY 230, 327 2,6602013 31 13
$1,318
$47,182,537
2012 12 31
( )

Citibank
JPY 295, 283JS889 3,444,950 $3,409, 2013 31 $(35,009)
JPY 27,545U8B0 321, 363 318, 0927013 31 (3,266)

$(38,275)

$(38,275)

189/312



EDINETOOOO
OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

( )acec UCI TS ...........e. 3..806,14@6.11%$60, 593,819

........................................................................ 100.11 60,593,819

( )
Citibank
UsSbD 45, 13RY 3,877,736 $44, 780013 31 $394
USsSD 2, 722PY 233,656 2,6992013 31 23
UusSbD 13,618BY 1,171,930 13,5342013 31 79
UusSbD 50, 44PY 4,346,314 50,192013 31 2438
UsSD 229, 5)PY 19,763,107 230, 907013 31 1,341
UsSD 3, 035PY 261,520 3,0202013 31 15
$2,100
$60,595,919
2012 12 31
( )
Citibank
JPY 448, 189U00r7 5,228,829 $5, 175, 2923 31 $(53,137)
JPY 26,916pP881 314,023 310, 832013 31 (3,191)

$(56, 328)

$(56,328)
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I ( )inc uci tTs .....10,.196,39164%$120, 112,547
........................................................................ 99.64 120,112,547
2012 12 31
)
Citibank
USsSD 23,543RY 2,026,621 $23, 4083013 31 $138
UsSD 45, 85BY 3,951,320 45, 632013 31 226
UsSD 1, 91J0PY 164,581 1,9012013 31 9
UsSD 539, A6P3Y 46, 484,789 536, 808013 31 3,155
$3,528
$120, 116, 075
2012 12 31
)
Citibank
JPY1, 196, 97U0SSD6323, 964, 541%$13, 822,2%®183 31 $(141,913)
JPY 49, 758U8D3 580,515 574, 616013 31 (5, 899)

$(147,812)

$(147,812)
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Statements of Changes in Net Assets Attributable to
Holders of Redeemable Units
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Notes to the Financial Statements

1. Accomispnd, Poimies

The signilicand sccounting palicies and estimation lechiiguies.
adopted by the Trist are as follows

Basas cw FHL\CHI*IIH& i FI.'\A'I.I.!.I. 5|a|r.u|.m~|

The Dinanclal statcments are preparcd in accomdance with
accounting standards generally sccepied in Ireland and Irish
Saute comprising the Unit Truses Act, 1990, Accounting
stantards generally scoepted i Ircland i prepaning financial
shiiberintiits ghviing @ broe iid Bir view e flose pulibished by (he
Financial Reporting Council and proonelgaied by the Institute
of Chartered Accoumtants in Ireland [“Generally Accepted
Accounting Practkoe in Ireland®). The prior period comparative
amounts of certain line ems in the primary stuotements have
Been restated in accordance with a change in presemation of the
CHTEET year AmounLs,

The lormat and cerain wordings of the linaneal stsements
have been adapied from those contained in FRS 3 "Reponing
Financial Perlormance” so than, in the opinion of the Manager,
they more appropriately reflece the nature of the Trust's business
as an investient [und

Management makes estimates and assumplions concerning the
[wure, The resulting sccounting estimates will, by deliniion,
seldom equal the relabed sctwal resohs The estimates and
assuimptions that have a significant risk of causing a material
adjusiment 0 the earrying amounts of assess and labilites
within the next fimancaal year are outlined below.

The financeal statement have been prepared on o going coneern
basis for the Trust.

The Trust has availed of the exemption available to open-ended
invesiment trusts under FRS | not fe prepare 2 cash Dow
AL

Hisromsean Cost Cowvesmes
The financial sistements are prepored under the hissorcal cost
comveniion as modilicd wo include investments ai valuation.

IrveEsTums T WalLiamon

An investment in an Underiving Fund shall be valued at the
lagest avmlabie Met Asset Value per Share of the Underiyving Fund
avialable (rom ihe Administror, which approsimates fir value.
Irvestmens in any other colleaive imvesment scheme will be
valued at the Latest available MNet Asset Value

Marketable investment securities held as current assets ane stated
ai moarket value and profies and kosses srising rom this valuation
are taken to the Income Ssateme.

Dt aianpad i Taaretid Tiodes axp |hdad siuisg buoonii

Investment transactions are sseounted [oras of the date purchased
or sold, Realised gains and losses on investmend franssictions are
cabculared wsing the weighted average cost mcthod.

DMavidends are creclited 10 the Income Satement an the dales on
which the relevant securities are hismed as “ex-dividend ™ Interest

18  Janus Selection / 31 December 2012

incwene Is pocrwed cn 2 dally basks. Incone is sloswn gross of noo-
recowerable withholding tax.

DR TRes

The Janus Flexible Income Fund and the fanus High Yield Fund
imend e declare and distribuale dividends @ beust |III.'Ir.||."1!:|I
in reapect of their Class A% {(DMsicbuting) Units, Class A¥
(Distributing] Units, Class BS (Distributing) Unats, Class BY
Distriburing) Units, Class 15 (Disreibutkng) Unies and Class 1%
(Distribuning? Unis comprased of mel investment income, Any
it capilil galics dealised by iy of the Distiilniting Classes of
the Janus Flexible Income Fund and the Janas High Yield Fund
on sales of porfolio securities are declared and distributed
periodically ai the discration of the Manager. Provided that 1he
Janus Global Beal Estate Fund shall have received a dividend
from the Undesdying Fund, the Janus Global Beal Estaie Fund
tmends 1o declare and distribute a dividend m leas quarterly
im respect of s Closs AS (Distributimgd Umnits, Class AY
(Dlsreiburing) Unks, Class BS (Disteibaiting) Unns, Class BY
(Distributing) Units, Class 1% (Disteibuting) Units and Class 1¥
(Distriburing) Unis comprised of nel bvescimem income. Any
net capital gains realised by amy of the Distribuing Classes of
the |anus Global Real Estate Fund o sales of portfelio securilles
are declared and diseribiced periodically = ihe diseretion of
the Mamnager. Frior to the date that the dividends are declared,
the undistributed net iwvestment inceme will be retained and
refllected in the Met Asset Value of the relevant Classes. The
Janus Balapced Fund, Jamss Serateghe Value Fund ond Janus
Twemty Fund do mot imend 0 make any distriburions. Mer
income and net realised capiial gains are not paid as dividends
but retained and relleced in the Mol Assel Valee per Unit ol
cach such Class,

Frmraan Eucpancs Teans amnos

Funciomal and presemtation curvency

liems inclebed in the Truss linancial saemoms ane measured
using the currency of the primary economic environment in
which ihe Trusi operares {the *funciiomal currency™, which is US
Poblars. All amewms disclosed in the financial staemsems are in
LI5% (the presentation carrency)

Transactions and balines

Assets and liabilivies denominated in currencies other than
the hase cwrrency ane translaied into the base currency e the
exchonge raes ruling ot the balance sheel dote. Transactions
in curmescies aiher than the base currency e iansluied nio
the base currency at the exchange ries (whether official or
otherwise) ruling at the dates of the tmnsactions which the
Adminisirator ceems appropriate. Gains and losses on loreign
exchange transactins are recognised in the Income Statement in
derermining the resuls for the year,

Fiompess Cunpescy CoMmaacTs

The Trust has entered into forward currency contracts for the
purpese of Yen Class level hedging with the exception of the
Clags I¥ Units (for Cruolilied Institutional Investors only} of each
of Janus Twenty Fund, Jamus Balanced Fund and Janus Strategic
Walue Fund, and Class I¥ (Non-distributing) Units (or Chealificd
Institational invesioes onby) of the Jonus Glibal Real Estate Fund,
Januis Flexible Income Fund and Janus High Yeeld Fund and the
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Notes to the Financial Statements

Class AV {Disgributing) Unies and Class BY (Distributing) Unis
ol cach of the Janus Flexible Income Fund and the Janus High
Yiebd Fuind. The unnealized Ak or ks om apen farwdrd fﬂmisn
exchange contracts |5 caleulated by reference o the dilference
berween the comracted rase and the rate 10 close ow The contrac
Realised pabs of loisms insclude na jakis on commacls, which
have been settled or offzct by other contmcts, Yen Class level
hedges alkocate realised and vnrealised gains and losses salely 1o
the relevam: Yen Classes While the Truse will anempt 10 hedpe
againsl currency exposure in the Yen Classes except for the Class
I% Lhnits ffor I:!ua]lfh:l linsdatimionil livvesgors ulih:] ul el ol
Janus Twenty Fund, Janus Balanced Fund and Janus Strategic
Vaalue Fund, and Clags IV (Non-diseributing} Unis (lar Qualilicd
I itutional Irvestors only) of ihe Janus Glshal Beal Faare Fund,
Janus Flexible Income Fund and Janus High Yield Fond and the
Cliss A¥ (Distributing} Unigs and Class BY {Destributing) Unies
ol each ol the Janus Flexible Income Fund and the Janus High
Yiehd Fund, there can be no guarantee tha the value of the Yen
Clisses will not he allected by the value of the Yen relative to the
L3 Dollar.

2. Rrevaren Panry Teassacmions

Jamuas Capital Tres: Manager Lisnited e "Manager™his responsibile
for the general management of the Trus's allairs. The Manager 15
a privage Bmited lishitity company incorporated in Ireland. The
Marager las appobnied Javes Copaal lnternatbonal Limiied
(ICILY as. Investmaent Adviser and Disuibuior of the Funds. JCIL
15 a comipany incorporated wnder the lows of England and Wales,
regulazed by the UK Financial Services Authoriy ("FSAT) Janus
Cagigal Managemen LLC (Clanas™), which iedinectly vwns JCIL,
iz owned by Jamus Capital Group Inc. Mr. Chehi is an officer ol
Janus Capital Group Inc., which indirectly owns [CIL, Mr. Cheh
dlidd neok meweive Mirectors fees ivom the Company. Carl OFSullivan
I= a parmner in the firm of Arhur Cox who acts as begal adviser 1o
ihe Company. All trnsactlons with relused panies, Direcors or
any pany inowhich they have & matertal imerness are eniered ingo
in the ordinary course af business and on normal commercial
terms. During the year ended 31 December 2012, Anban Cox
invosced fees of €37,659 (2011 €23,545) for services to the Trust,
all of which were pald during the vear.

All transactions with related partics, Divectors of the Manager or
any party in which they have 2 material interes are entered into
i the ordinary course of business and on wormal commiercial
leTins,

Massesrst Fios

The Manager shall be emtitled 10 weeeive o mansgement fee
ol of the assets of each Fund. Such management foes shall be
culculated a5 o perceminge of the Net Asset Valve of each Furd
and shall acorme daily and be payatde monthly in arrears, In the
case of each Fund, the management fee sholl not exceed 0.25%
per annum of the Met Asset Vilue of the Fund. The Manager shall
discharge the fees of JOIL ow of the mamagemen lees which it
receives from the Fumds,

Amampriarods Foe
The Admini=rtor shall be entitled 10 receive o2 remonemmion [ar
its services 10 the Trust an annaal base complex lee equivalent

1o L5535, per live Fund (he “Base Fee™). The Duse Fee slull
be applicel on @ pro rmta basis to the bve Funds in propartion
w each Fund’s Net Asset Vilie, The Bage Fee shall scerie daily
and be payable monthly in arrears 1o additkon 1o such lee the
Adminiaranoe 15 entitked 10 be reimbursed all reasonable -
1.||-|hu.'h|:l EXCTEs imcurmed |.1',I f in the exercise of §is duties
in connection with the relevant Fund Such repayment al out-
ol-pocket expenses shall be pavalde out of the xsets of the
rebevant Fund. The Administrarors Fees consda ol accounting,
administration sl teansber agent bees as disclosed in the Income
Elii.ﬂLTl'llll.

Twstees Frs

The Trustee shall be entitled 10 moeive 15 remuneraiion for ns
services to the Trust a foe of 003% of the Ne Assel Yalue of each
Fund which sball sceme daily amd be payabile morahly inarmears.
The Trusice shall also be entitled 10 a foe of up ve USS25.00 [or
cach security transaction oat of the relevant Fund. In sdditon
1o sueh lees, the Trusee 15 also entithad 1o be relmibairsed all
reasanable om of pocket expenses incurred by i in the exerelse
ol its dutkes in connection with the Funds, Such repaymem of
out ¢f-pocher expenses shall be payable out of the assets of the
rebevant Fuscl The fees of any suls-custodian Trom 1 1o thine
appointed by the Trustee shall be charged 10 the relevam Fund
at nowmall commercial mtes (ogether with the transactbon charges.
of the sub-custesdion.

Uisursioines Semice Fres

A unin hobder service fee wiah respeer o Class A Unins anad Cliss B
Units is pavable io JCIL oul of the asseis of each Fumd at the raze
of up 1w 0.83% per annum of e Fund's average dally Ne Asser
Yalue arributable 1o each such Class.

Desramrnios Fres

A distribution fee with respect to Class B Units is payable 10
JEIL et o the assets of exch Fund at the raie of wp we 0.30% per
annum of the Fund's average daily et Asset Yalue paoributable
to such Class. The disiribuiion fee ks caleulated daily and pavable
manthly in armears

Furas Exprree Cars

The Manager hasagreed to waive all ora portion of usmanagemens
fees b the extent necessary 1o ensuee that the total fees and oor-of-
pocket expenses in respect of the Funds texcluding management
fees, out-ol-pocket expenses of the Manager and JCIL, Unitholkder
service [ees anad disiribution lees, amd any fees and expenses
ingurmed by the Underlying Funds) allocaed 10 each Class of
Umite in amy fiscal year do not exceed the expense caps which are
et i in the Trusts Prospecties. The Prospectus provides tha
the amount of such excess may be carried forward to succeeding
fiscal yenrs, proviced than such carried fewand expenses will
he subject 10 the Fund expense caps applicable 1o the relevant
fiscal year, The contingem linhility has not been disslosed, as the
amaini [hictiides om o daily basis and any secotiprmend will oot
cause the relevant Fundd to excesd s expense cap, With respect
1w tlee Janus Global Real Estote Funcd amd pny other Funds thag
are established by the Trust in the futere, lees and cxpenses in
excess of the Fund expense caps stipulated by the Manager, may
ot ke carried forward 1o succeeding Recal years JCIL wall waive
such portem of Bs investment mansgement fee in respect of such
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Notes to the Financial Statements

Fusmls 1 the exterm nevessary w oensure that the Lol expense
caps for those Funds are not exceeded. The Manager has clected
to operate the Jamis Flexible bnconse Fund, Janus High Yield
Fuine and Jamis Strategic Vilue Fund ot expense caps which ans
lovwer than set ow in the Prospectus. These lower experse caps

ure nel sebiject o the carry forwand wlwe.

The Underiying Funds are subject 1o centain lees and expenses,
which are linaed by expense caps, The expense caps applicable
to 1l Undechying Funds an the date of this repon are set oul in
ki rullmxhl_gsdmhlk:

Jommus Capsital Funds P — Underying Tunds Esprane Cign (6
Janus L% Tweniy Farel [ P L
Jamyus Palancesd Fand 1403 Cless 1%acc
Perkins LIS Sermegic Value Fund . oL 1,79 Cless 185
Jamues okl Bocal Cstare Foed R . 128 Cles 18ine
Janus Flenble Ineome Fund 00 Class: 1%inc
Jemus High Yield Tund QAR s 186

3 Tananow

The Trust qualilies as an investmeny wsdertaking as delined in
Section 7300 of the Taxes Comsolidation Act, 1997 (4= amended)
Therelore it is not generally chargeable vo Irsh tax on s income:
of galns.

However, tax may arise on the happening of a chargeahle evemt in
the Trus, A clargeable event includes amy disribution paymenis
to Unitholders or any encashment, cancellation. redemption or
ramsfer of unlts anel the hadsding of unns @ tbe end of cach cigh
year period beginning with the acquisition of soch umits. The
tax arising will be deducted at the time of the chargeable event.
Mo tax will arise on the Trust in respect of chargeable events in
respect of:

(i} a Unitholder who 15 nov Irish Resident and noe
Chrdinarily Residemt in Irelznd for iax purposes ai the
time al the chargesble event, provided the necessary
sigred statwory declarations are held by the Truest; and

) cemain exempied Insh residen: ivestors who have
prowided the Trust with the necessary signed statulsry
tleclartions

Divibernd. interest wid capital gains Gf anyd recelved on
imvestments held by the Trust may be subject 10 taxes inclading
withholding taxes imposed in the countries of origin and such
taxes may not s recovernhle 1::.- ihe Trust o its unitholders

F. Coasnar Bane

All gash balonces were held by Boown Erothers Harmiman Trusee
Services (Ireland) Limiied for the years ended 31 Devember 2002
ansl 31 December 2001,

5. Sowr Cosmisanrs Anmancrsmss

There were no solt commission armangements in place during the
years ended 31 December 2002 and 31 December 2011,

20 Janus Selection 7 31 December 2012

6. Evnciern Posoromwo Masiacisnss

The Tru#t may, lor the purposes of ellicient porifolio
management and hedging of currency risks, excep in the cose
of Class 1% Units (or Crualified Institurional Tnvestors onlby) ol
cach ol ihe Jamus TWI’!IIIF Fulll].}znu.-u Baluneed Fund and the
Jamwus Strategic Value Fund, and Class 1¥ (Non-distribugting)
Units {for Qruabified Inssitutional Investors only) af the Janus
Global Real Farate Fund, Janus Flexible Income Fand and the
Janmus High Yield Fond and the Class AY (Distributing) Unins
ol il ].alhb Hi.K.I Yickd Fund cier bilo fubyires conlmds of
write call options and purchase put options an cureencies
provaded then these iransactsons may only concern conlragls
which are traded on a regalated marker operating regulaely,
being organised and open (o the public. The Trust may also
emter into forward purchases or sales of currencies or exchamge
currencics on the basis of “over the counter” arrangements with
highly rated financial instinuions specialising in this type of
teanisdction Diring the year, the Tras, excepl in the ease ol
Class 1% Units (for Crualified Institutional invesiors only) ol
cach ol the Janus Twenay Fund, Janus Balanced Fund amd the
Jamus Sirategie Value Fund and Class I¥ (Mon-distributing)
Units (Fer Qualilicd Institutbonal Investors only) of the Janus
Global Real Fseare Fund, Janus Flexible Income Fund and the
Janus High Yield Fund and the Class AY (Disiributing) Unbs
of the Janus High Yickd Fund eniered imo forward currency
transactions for the purpode of hedging the value of eertain
Classes of Yen denominated Unles. Contraces outstanding :1 31
Necember 2M 2 are dischosed in the velevam Fund's Porrfolio
Ivestments,

T. Excuance Rates
The Fanctional cvrrency ol the Tnest is LS Dodlars. The lollowing,

exchange rates have been used to translate assets and labiliies in
curmencies oher than LIS Dallars:

3 December 2012 3 Decernber 2011
¥ 86,62 ¥ ThO5
€070 EQTT

&, Hisk Facroms ann Ornce Srocind Consmamaross

In pursing their invesiment ohjectives set ot in the Prospectus,
cach Fumd holds an invesiment only in the comesponcling
Uniderlying Fund of Jomus Capital Funds Fle, All of ihe risk
mienitoring and sentrol is underaken on the Underbying Fund,
Detsils of the nssessment and monitoring of risk as required
"I*' FRE X are contained in Mote 173 of the atioched linancial
satements of Jams Capital Funds Pl

IsvpsTurst Rk

There can be no assurance that a Fond or an Underlying Funcd
will achisve g vesimens nFjr:l'mﬂ. linvesiment ith securiiies
issied by compamies ol governments of dilferent notions and
denominated in dilferent currencies ovolves certain risks and
may resuli in a fall in valoe of the Units. The value of Units mny
rize or fall wigh the value of the Underbying Fuand az a result of
the: Muctwsion of the capital walue of the securities in which the
Unferlying Fund invess,
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Rasi oo Invis o 1oy A Usipeayise Funip

Ench Fund will invest in the corresponding Underiying Funad
Iavestars 1n thie Fund will be suhjcl.'l. ta an alditional tier of
maragerrent and adminiamtion expenses tha wonld not appiy
I investors imvested directly in an Underlying Fumd

Ligguiinty asg SeTieeuent Rok

Ench Fuind and each Underlying Fund will be exposed to 2 credit
risk on panies with whom b irades and may akbuo bear the risk o
setthement defaub

Rusws Repatins 1o CHanGES anp Exrerses
The Trust will be responsshle Jor paving its fees and expenses
regardless ol the level of s proficabiling.

In view of e [l that an investor may be peguired w pay
a shor-termt transacton fee, or o Comingent Deferred Sales
Charge ("COSC™ in reipeat al certain Classes, an investment
i the Fibsds ahwsild e regarded by an investor 26 a wmediiim o
long- term investment.

Firsabiciar Liammes

Subsiantially all of the linancial ltabitibes lor each Fund incur
no interest paymens Gains and losses in the Trust’s Income
Sgavermem arose in the normal course of business.

Fam Varue or Fiuasicial Assers ano Fowscial Lissmes
Al of the linanclal asses and liabilities of vhe Funds are stated
a i value

Cukgescy Entiane Rok

The Class 1% Umits (for Gualified Instivunional Invessors onby) of
cach of the Jamus Twenty Fumd, Jams Balanced Fund and the
Jarms Sivasegic Yaloe Fund | Class 1¥ {hon-dastributing} Unles (for
Qualified Institutional Invesioes only) ol the Janus Global Real
Estaie: Fuunl, Jarmes Flexible lncome Fund anad the Janus High Yicld
Fund and the Class AY (Distributing) Units of the Janus High
Yiebd Fund do not operse Class bevel hedging and accordinghy
any imvestment in these Classes may be expossd 10 curmency
exchange nisk

Countramary Alp SrrnmarsT Riss

Counterparty risk involves the risk that o counterpany ar third
party will mot fulfil its ehligations to the Underdying Fund, An
Unelerlying Fund may be exposcd 1o counterpany rsk through
investments such as epurchase sgreemenis, debl securiiles
and financial derivative instrements, mcludng varieas types of
swaps, fulures and options, The relevant sub-imestment adviser
may instruact the custodian i seitle traneactions on a delivery free
of payment hasis where they believe that this form of scttbement
is apgwoprinte. Unnhedders should be aware, however, that this
may restils in a bass to the Undertying Fund il a imnsaction falls 1o
settle and the custodian of the Uinderying Fund will no be liahle
v the Un.d.rrh,ri!lg Fund ar 10 sharchaldess in the Urﬂﬂr{}'iﬂl
Fund for such a loss, provided the custoshan of the Underlying
Fund has acted in good fith i making any such delivery or
PF“EI'IL
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9, MET Asser Commmisons

31 Decomber 2012 31 December 2001 3 December 2010
Mot Assoty Mot Assety Mol Awcty
Jans Toemy Fund
(Ems A i dodelled % ;] ILAETTe 8 ¥ T
(hes B8 § i, FE 57 5 § BAMATT § § LR R R T
IChms AV L] L R i Nty W i 341
(s B § FLAC . ] 30,381 ¥ § i 22
Chms I¥* ] LAla 6L ¥ § 2180 1Th L] i FRL Tk
Jarms Balanced Fund
(Ems A 5 AlaTsl % ] 11062 TH § ] BaxTe  §
(s B ] Sie % ) BTN % 3 [RITUR" L
s AV i 11958 ¥ L 4558 ¥ ] 41103 0§
(ke BV § s S ) TRl W f L1473y 7
s v* § 357 05 L1 ] 30 04 L] 5 37,71 ¥
Jms Senepe Meboe Tund
(R AR LI s T 1 L} Y5652, 700 § i M 8
Chas B H 4,767,703 5 § T4 ] § LHHT 24 E]
(s A § Nm W i RsaL il ) § B Tieieh I
I(Ems B § UNL . § aRH W § LTRLMY
e TV* ] 1 E0H L : ] 1383450 ¥ 3 L8657 ¥
Janis Glokal Real Fstate Fuird
(s A5 (Desiribumng) } wWamNl 5 ] TR EN {1 i I8 §
Chass B (Distibuting) § RHIGG  § L] oML § § neELiw
Chss AY (Detnbuseg) i [RRTLT 4] ¥ 5§ 10971400 L 13 I 7H4. 998 ¥
(hess BY (Desasibuting) ] Hem ¥ ) LI i REC IR N
s IV (Mon-hieribusting)* i RRETRT . i 1M ¥ 1 41m ¥
Janss Flewible become: Fund
(Chas A8 (Non-charibating] § AT1ETRAN 5 5 AL1ISTI4H § § 415, M2 AT §
(s B {Nim-thsiribuing) § 0 T % i b 1% T I i s 8
Chns AV (Nop-dismnibeting] LI E I % 74306 W $ RILHRTH L I
ﬂ-ﬂ{ﬁm&rﬁmﬁﬂ 1 | T 43 L ¥ 1415 562 L 3 150875 ¥
(e I [Meati-ilietiluitiing)* § LI ¥ 5 1 HEAHT ¥ ¥ A ¥
Juma High Ykl Fund
(ks A3 (Moe-cimnbating! §oImwain s L 158,321 50 § § Mo §
Ches A8 [ Dt} LI YT 1 L H2073,78) $ 1 BANHT  §
(s Bl (im-thsimbmaring LI T § N § H Balel §
(s AN (Noe-ihisarilaating o SNl W ] Hlaar W i Hres ¥
s AY I:I}d.rhn‘} i 17 0% 207 ¥ § R4S Ll 14 41457111 ¥
(s BV { et b § et ¥ L) imya W 5 s A
(T T (M- ¥ L] LIl ¥ § PR TL T § LTlger ¥
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10, Carran Usin Tuassac ross
For the year ended 31 December 2002

—Cmy . Clee®S  _ Clmt Che®y I

Mo U Ukt DD e URD iy LGP Ley BB
o bgiruing of prar L ENEIN EAR () L T LRI S TR B i
Ui mased AIRE AR (O h 18 - - (E I IE
Lnis redeammed R s Lk e i A (Lo (a6 00 [L1TIRNG THE (L3 1% T L] Adrll i

A dd _ ChesBd Cloe Y Che B  __ Clwl
Jurves Belanord Farnd Lpits USD  Lwin USD Uil WSO Usiie IS0 s ASD
M begrrimp of yrar IV ¥IMM TN TARDE R DN R (IWME 0 LW UL
Iy | ] & W 1 &m - - I b
Lnia rerdsernnd AN SHEN] (I GIRAN AW BGTE (e W0mn WD @O

Class A8 Cluss B8 s A Class BY Closa I

Lamas Sirawe e Valse bané e e O S~ R TP - I TS 1)
flhp‘nlg-lﬁi-' s 3L AR pEean L I K R sy (e s 1isi@m
Unis sd X i ; ; WH TR DM am W W . R VT
1 e e IO LT 1 T 5 N P O O . O L
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Notes to the Financial Statements

10, Coarrrnn Unier Teassacrons (continued }
For the year ended 31 December 2001

_AhaAt  Clm®S  ChwaY  ClwB  Clsalf

Jumas Torniy Fund Unis USG  Umin LSO Uwiee VS Wniis WS L USD

A brgrmuieg ol yrar el sy R LI D1 sl My QTSR I AN

Lorvi pmoward HLAE BN il LHEe i o LR L WIE 3L

L e (AT AN T AT TN (BRI (LR USSR i
Ll A5 Clave B5 Ll AN Claes @Y a7

Laives Dabiricesd §arad Umas U U LMD Ueis  WBD 0 Ueis IS0 Lein LD

Jubegrnsgolpee o B ImE MOgTAM  WGT) Osedel D DA [P T 1M i

rmes ied Lt R T ] 1L wm I AR - M L 514 FAT SR E ]

L e | CHHE (RIRAL) RS URET Al W RN (LW AT

Ll

] - TN - TN - A T TR [ TSR - T T O TR T -

Ju brgivaingol ypear .. (v PR . Bl W L I i T i FL TR 15 Lina

Untwmsed ... — 7 L ] A1 LITANE HET e - . AL

Umes mrdnermed ]| (e LW AR . ORI AL (R T L
Ll 13 il B3 Ll AY L By Claa IV

Jammn Grloal ral Esiaiy Fusd T - TN TR I T T R R T -

e bprring of yrar |RUE TR JNE SR 2k g RAE L] EEUL b ] s M

(RS i ' . ! IHEE EATIR 1% v I e mo R WM Eran

Lnes rederred o WA (R ad LN AN OTAD DNleEE R PR ATTE AR
Clrs A% Ul B3 Clos AY Ll BY ; Claw 7

Flrwibés bacrenwe fund it _USD Umis  USD Ui USD Units  USD | Usite WSO

i brgiring of prar 1REAL THIEW A0 ORELIN DN GO WM GOWND O THEl O RO

Unin msard NI RHN IR s He i H e ] AN 4R L

Lnis redesmmed iTanaie f s A (ENXOED (HilE DTN MM naledbE Tas (Q3nEe (R (BLEH
ls A% Chass B3 Clasa AY Chaes BY Claa A Clasa &Y Clna IV

Juras 1igh Viekd Fend ot U Usie U0 Uwie USD  Uwis  USAF Uit ASD Ui WGD Qi WSO

% begrmimg of yrar RIN (JLIRN] e BETHE LU I DR Wl EXeNT W SIRUW M LML

L okt TR (R 47 TINM L T I Y AN TS 1M (LKLY T LN Ul

Ui wibermsl (VIEW (@ mial (R EEILRE  ONE UL W ATIRAD  (MRE RsRME S0 TR @ L sn

11, Durecronrs’ Rimuseranios

The Direstors shall be emtitled to 2 foe by way of emaneration foe their services ana rate 5o be determimed {rom vime o time by the
Directors, The Directors have agreed that the corrent amount of Directors’ remuneration is an anmual kee of €10,000 per annum per
PHeectar Directors kees paich up o 31 Deceriher 200 2 were £39,504 (approsimazely €30,000) Mireceorsfees paid up 1o 31 December 2001
were 541374 (approximately £30.0000),

12, Avownoms” Resuscrarios

Fres anal expenses paid to our siatutory auditors, PricewaternouseCoopers Trelind, in respect of the financial year are as [ollows:
As it 3 December 2002 Asat 31 December 2001

Audic of financial ssatemenes 230,601 549838
Oiker assdirance services - -
Tax acdvisory services - -
Other non-sudit services = -

SHOEL 5 49438

24 Januws Selection / 31 December 2012
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Notes to the Financial Statements

13, Mer Garss ann Limsts os Fissc o Asosr s ano Loameomos ar Fae Vowe toeoocn Peorr on Loss

The following table detnals the gains andd losees fromm linancial assets and liabilies at fair valoe throagh profie or foss lor the year ended
31 December 2002 and 31 December 2011

P Tamity Futd i e a] Frsicd Jowms Stiirpn Vilue Fusd
bear Endlad W Enfird s Ensd T Enclrd Vet Bl rar Fruded
31 Dewmbyer 1 Prcrmdur 2 Cecrmber Bl Dvcrmber M Dycrmbey 1 Pervemeder
miy ] 00 il i bl
St [akid panilom
Bt il (ke Vigin o |aori i LRN SR L] .01 LIN RS CH) SLATRI%| LR LAEUEREL]
Ten restiend (host¥iga on Frorwand Comeney Conmmos. (FILTI T e LA [ BELH LT
Py readind (v om Tornggn Tashemgy T a7 23 L] [t T 4 (AT
M, e g kvt
) errabrard CissfgEn e breeenm 10 TR0 (LT T ] 4 A0LASS 2017 i (AT (E AT
e il ik im borment dsrmeney Lirsim e (1 LEA% ] [l 1129, 2000 1180, i

L ol Pl Pt Fraiad Jimms Pl dew oo Fusnd s Figh Tk Fuadl
Feur Fasiad Tarr Frelind T dnclivd T ¥l Vo Enledd Tror Fted
B Doy 1 Pireedur N Progmber I Evermder M Dvermbey 1) Prormder
i bl il Fsll b bl
Pt praliecdl paml o
Kt irilind (b Vigan o | il enis SLAM SR $13m LEwi s ] NI ATT LTRLLAIT] §im13, 1881
Torn reatiendl (st ¥igee on Frorwand Comeney Conmms. FLATESY} Ly & b A7 R LT EREsEES] L] 5,
tin rwradpdl (v <m Toeen Tachomgy (R U110, T4 [ [LES et T4 L H ILRe0am
P, ey ket
Wt b Cissigan o b I NTALR [E R LY PEENLAON 8T 00 i IER R EAL]
M| e binced (s Mgttt v Ferannd (S 01T LCLLB= R (LRI AE 30 ] (4 LR Y ILLEY. 5]

T4 StarrwrsT of Coancrs s v Conmosamios oF Posrros o

A complee satement of changes in the composition of poriolio will be made available w Unitedders om regquest, free of charge.

13, Evests BuminG mie Year

Effecuve 1 January 2012 the Company’s admimistrator, Cii Fund Services (Irelomd) Limited merged with Citihank Europe plc and
all asseis, liabilities and other obligations transerned from Citl Fund Services (eclond? Limiged w Cribank Burope ple. Since this
date the Company's rights and obligations are enforceable agnima Cinthank Europs ple and not Ci Fund Services {Ireland) Limiced.

16, Sumsepuesn Eviss

There were no sigmilicam post balunce sheet events thai would impaci on this Asnssl Repor.

17, Arvrovar o BHE FEXANCIAL STATIMENTS
The Financial Statements were approved by the Board of Dhrectors on 23 Apnl 2013

Janus Selection ¢ 3] December 2012 25
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Janus Twenty Fund

Forward Currency Contracts, Open at 11 December 2002

ey

Lanemy Canremy b el Unrnudacf

Farvhancd Seld aler 515 D Appriaiatin
©nihasy
(5] Wi B OMETTR O TR Ml # EM
w5n i W Thrsh Loa% 20 jan 1) 1
(78] s B LTI 11534 3 Jan 1 ™
(5] R LU L N R TR 9 e 11 ]
Lsn INSR Y BETRL 0T WA Wi D Jal
[5-) L1 R ) 1615 L3 20 fan 1) 1
(£ F) % LY
Tomal Fonaacisl fisroy m fair vedas hrough prefit 4 &

Forward Currency Contracts, Open al 31 December 2002

CEray

Carmrmy Carrrmey Mharkrd Feiile [E U
Pkl Sk alar 818 e Diepresiation
Cinlbask
Y aTT B AIMEEN § OLITRA] e 1) % [LLNER ]
Y MFIAAEL LD 0 HERS] AN fan D [ASLTH
T=d LR
Tasl Pnmscisl Lishlaia o fir vebee iwoogh prof L N
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Janus Balanced Fund

PR b INVESTMENTS.

Farward Carrency Contracts, Open at 11 December 2002

Cmyay
[ r—— 1 Cmvmy Curamy o bl Senily Uninulned
S A Funhaned ekl Wlwils  Dor  Appistie
Ml Tand
TATATT  Barven Cspiial Fernds Pl Citibask

[T -~ (] 43 @Y IRPWT % M el 121
Class fhace Suases, iy UCITS uso a1 By o] oot 1 Jun 13 ]
IS0 leeME P BRHTTATR 1 10 Jan 11 14

Total bnvrarmerms 0] BAN Y TegAT £83T 10 in L a1
usn et LB P38 31 pn L 12

uso (L S 1 L Ils6 31 un 13 ]

Ltal ] 1483

Tial Mnasciad Ao i1 vile dheosgh poi ¥ 51711004

Forward Currency Contrzcts, Open st 31 December 2012

Curnmey Carmey Uk Stk Vnrmulasd
Furchiwad Sald Vialr 50% [ Deproviation

Citibask

| g P 50 £85I 6N $ 44T Mpnl}) T

o B [ 1a) IXLAN ATIT 20 en |3 A

sl LI

Tonsl Pinssridd Listsboes o dsr vabes thegh ok § T4

The accompunyisg noirs v am maegral part of the finescal staiomems
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Janus Strategic Value Fund

PR b INVESTMENTS.

Farward Carrency Contracts, Open at 11 December 2002

Curmncy
[ r—— Al Cmvmy Curamy M bl Senily Uninulned
ot Fervhawd Sl Vel 515 Daw Approiiatio
hninal [
ITIOTH  Parvs Capial Fercds Ple. Citihask,

Perieers L% Sorme g Ve Fund %) ne @ LTessh 8 LW HWgaDd § [P
Ul Phace Shiases, Ly UCATS LD L Y RS 1] LITS M un 1) 1]
WD 1WA Y ELTHA 156681 10 jun 11 LN
Tetal bnvrarmieras (7] 11Er Y | 2RAN b 3 fn 1 L]
LR Ny W RATEAN Walr Mgn i) &1
L0 18TY Y War Loed) 0 fan 1Y ]
Lomsl 1 ] Lin

Tennl Frnncial dissrs 8 iy vabr dheomgh profil § AT A2 %37

Forward Currency Contracts, Open al 31 December 2002

Carmmcy

Cvmy Lmiray Ml Senle Lnivubaed

Farchaud Sod balar 3% i Pepresation
Chithank
A N IRIERE RO Ladads) & hascoa] Mpnl) % hL Tl
el B 3as) AEMT M pn L} {LIng
Tl 5 AT
Tl Financial Lishthiicn ai itr vabo i ooisgh proki L L

The sccompanying rooes e =n insegrad pant ol the lnancial sanemeres.
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Janus Global Real Estate Fund

PR b INVESTMENTS.

Farward Carrency Contracts, Open at 11 December 2002

Curmncy
Ehin i Al Cmvmy Curamy M bl Senily Uninulned
Lt Fervhawd Sl Vel 515 Daw Approiiatio
hninal P
NOLIGMIN]  Barven Cogeital Furcds Pic. Goihask

Il:mﬁ'hhltullur Furd, s HHE W LNAAN % 20&D Mnld § 138
Clis fhise Shuren, benhi LICITS L0 LT B TS ] ALAX 20 n 1) i1
usp e 144.54] L& 30 Jan 1 ]
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Fasl ] LTS

Bl Fnasnd dwsen a Qur vakes dhemagh sy ¥ 30,1 LAY

Forward Carrency Contracts, Open at 11 December 2012

Cmiviicy

Ly Corremcy Mk Seitle Unrralacd
Purr ke Sl Viiler 1% Thase Phrpreiat s
Cithask
P 0,108 270 AX] B0 E1dA M SENEIEA2A Munl]l § {1H1ELW
Y TRE A (4.1 a] WRLAEY FALE T30 jan L) AR
Tl § (MTEID
o] Fnmscil Livabtees o St vade dhesriygh praoke §  (MTEED

The accompunyisg noirs v om wegral part of the finescal staiomems
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Janus Flexible Income Fund

PR b INVESTMENTS.

Farward Carrency Contracts, Open at 11 December 2002

Curmncy
Khres o Pai Ml Cimremy Cunvany Marhd Senike Vanndaed
el o Fervhawd Sl Vel 515 Daw Approiiatio
Mhniaal P
JAUBT 20 Barrs Capial Fenc Ple. Citihask

Jasvas Pl Income Fund S TTIATE Y GARNTA % TTISM M % 5%

Clasi hise Shuren, b LCITS [T o TR S P T ] GLIBT 10 Jun 1) ™

usp (LR R T LEIRE 10 jun 1D 1]
Total bmvesrmerms =i, . =
Texal Fngaciad ey & biir vaber Sooegh prodil § 15404 PAR

Forward Corrency Contracts, Open at 31 December 2002
Cumeny

ey Commry Wlorhi il Varmalaed

Faihised! Sl Vil SL% (L™ D v b b8
Cinihask
B LARADD TG B0 LEAMETE SI0EMIH Tun () & qlwIw
P BaMIIA SO DT 110 %88 10 fin 1) (LB 1]
m FAET S0 1I38H IFEA3D 11 Jan L3 LEF Byl
Fonsi LI IR A
sl Fnascudl Liababves o far vahon 1heough pokn §  2adn

The accompanying rooes gre sn insegrad pas ol the Dnandial semeens
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Janus HighYield Fund

PR b INVESTMENTS.

Farward Carrency Contracts, Open at 11 December 2002

Cummey
[ r—— 1 Cmvmy Curamy M bl Senily Uninulned
S A Funhaned Sk Wlwils  Dor  Appistie
hriaal [
H0TATS36  parms Capial Ferhs Pl Citihask,

\atan figh Yiek Fond: WSO 1S Y LIEIND 8 IRTTY WRnlD) 4 I
Clis fhise Shuren, benhi LICITS L0 AR Y ARHISEN S 30 un 1l LITH

usn WD Y RN GE1RS 10 ki 1D wm

Total bvrarmenes 15 4] LHI Ty Al 30 i 1D 1
Fasl ] L

sl Minsscial fsoens i i videe dhrough prods 358,713,581

Forward Carrency Contracts, Open st 11 December 2012

Commey

vy Cammy Mok Lnlbe Unrralseld

Farchned Sid Valw SI% Dlair Blrproyuation
Chithank
PV LRSI IS0 IR RELIIRARS Mnll & Q15RNM
| L L H LS00 F TN 4R AT T juan 1) 25148
Tionsl AN
Tonia! Fnasragd Livnkisrn ol dar vatws { g poshi LA LN

The accompunyisg noirs v am waegral part of the finescal staiomems
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(2013 31 )
560, 474,p1552, 712,637,541
2,231,4p2 209,865 2309
(a-b)

) 465, 472,59443, 777,697, 466
c2. ( ) 72,552,924 6,823,60p,502
c3. () 18,550,271 1,744, 65p, 988
c4. () 891, 18( 83,816,137
c5. () 776,21 73,003,/2009
di. ( ) 2,524,087
d2. ( ) 416, 2B5
d3. () 121,006
da. () 6,145
ds5. () 5,448
el. ( ) 184. 35
e2. ( ) 174. 31
e3. () 14, 408
ed. () 13,639
e5. () 13,399

94.05 2013 29
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(2013 31 )
408,242,p00738, 395,170, 163
2,388,0)7 224,598 642
a-b)
cl. ( ) 250,396,p2323,549,802, 420
c2. ( ) 32,018,445 3,011, 334,752
c3. ( ) 64,247,109 6,042, 44p, 601
c4. () 18,000, 298 1,692,92B, 027
c5. () 1,476,807 138,894 639
cC6. ) ( 37,297,887 3,507,86p, 272
c7. () 2,416, 8p1 227,304} 837
d1 ( ) 1,186,851
d2 ( ) 160, 4B 4
d3 ( ) 636, 9pP5
da () 101, 243
d5 () 8,78
dé )« 380, 0p3
d7 () 15,319
el. ( ) 210. 98
e2. ( ) 199. 51
e3. ( ) 100. 87
ed. () 16,721
eb5. () 15,808
e6. ( ) ( 9,23p
ev7. () 14, 838
94.05 2013 29

UFJ
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(2013 31 )
54,465,939 5,122,51, 563
240, 93P 22,660,/313
(a-b)
c1. ( 44,683,823 4,202,51B,5091
c2. ( 4,813,6F8 452,724| 535
c3. () 4,148, 72 390,192| 007
c4. () 140, 33p 13,198,601
c5. () 438, 410 41,232,[555
di1 ( 257, 2B5
d2 ( 29,3d1
d3 () 27,794
d 4 () 993
d5 () 2,92B
el. ( 173.69
e2. ( 164.28
e3. () 14,059
e4. () 13,290
es. () 14,106
94.05 2013 29
UFJ
(2013 31 )
55,967,544 5,263, 74,513
2,744,0B0 258,080 724
(a-b)
cl. ( 43,593,792 4,099, 99p, 133
c2. ( 4,565, 6p3 429, 403|427
c3. () 3,558, 7P6 334,704| 764
c4. () 145,92p 13,724,622
c5. () 1,359, 2p4 127,837 839
di1 ( 227,30
d2 ( 25,140
d3 () 20,6909
d 4 () 894
d5 () 9,56
el. ( 191. 73
e2. ( 181. 33
e3. () 16,217
e4. () 15, 354
es. () 13, 345
94.05 2013 29
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(2013 31 )
66, 123, 690 6, 218, 93B, 045
204, 86p 19,267,271
(a-b)
c1. ( ) 53,053,671 4,989, 69,721
c2. ( ) 6,498, 8L 9 611,213| 940
c3. () 3,277,5F3 308, 253|835
c4. () 207, 95B 19,558,/025
c5. () 2,880, 8B2 270,942 287
di1 ( ) 334, 4p3
d2 ( ) 43,391
d3 () 22,790
d 4 () 1,528
d5 () 19, 659
el. ( ) 158. 64
e2. ( ) 150. 02
e3. () 13, 562
e4. () 12,800
es. () 13,742
94.05 2013 29
UFJ
(2013 31 )
143,250,pP9@G3, 472, 796,174
486, 44 45,749,776
(a-b)
c1. ( ) ) 117,288,p681, 031,018, 035
c2. ( ) ) 7,559,2B0 710,945| 582
c3. () 13,289, 1781,249, 84,191
c4. C ) 436, 41D 41,044,361
c5. () 4,190,8p9 394,151| 2209
d1 ( ) ) 983, 858
d2 ( ) ) 63, 743
d3 () 118, 506
d 4 () ( 3,91p
ds5 () 37,645
el. ( ) ) 119. 21
e2. ( ) ) 118. 63
e3. () 10, 547
e4. C ) 10, 445
es. () 10, 471
94.05 2013 29
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Gener al Dynami ¢S COr P. i 8.0.,..0.0.01....0 $5,541,600
Rockwel | Col lins I NC . 6.5.,..0.0.00....7 3,781,050
1.7 9,322,650
MO S @0 € €0 . it e s 6.8., 0000. 7 3,850,840
Check Point Software Technol ogies,78%,t@00Q0....7..........3.,..5.7.3, 000
Mi Cr oS Ooft  CoOr P e e 220..00a.0o0 5,880,600
1.7 9,453,600
Johnson Control s Il nc ..170.,.00.0...0 5,219,000
Lear L o T TPV 125, 00a.o0 5,855,000
2.0 11,074,000
Pepsi Co, I o 8.0.,..0001. 0 5,474,400
Mol son Coors Brewing Co -
B i 110, 000. 9 4,706,900
Granite Construction, Il nc. ..L00.,.00@....6...... 3,362,000
Vodafone Group PLC (ADR) i 3.20..0.0.Qa...5... 8,060,800
CI' T Group, I T o 6.5.,..0.000. 5 2,511,600
Fulton Financi al COT P o s 4.8.6..86.D...8 4,678, 744
1.3 7,190, 344
Bank of Hawai i Corp. e .00,..0.0.00... 6 3,083,500
Columbia Banking System I nc ...6.8.,..9.4.80...2......... 1,236,927
0.8 4,320,427
Western Uni on CoO . i i e 430..000a. 1 5,852,300
Diebol d, I T o2 125.,.000. 7 3,826,250
Net App, I o 1 OO 6.0.,..0000. 4 2,013,000
Teck Resources Lt d. -
B 140, 000. 9 5,089,000
E Nt @ Y GO P i e e e 5.0.,..0000. 6 3,187,500
EX €1 0N €Ol P i i e e e e 190.,.00a.o0 5,650,600
T O o T 300, 000. 6 8,589,000
3.2 17,427,100
Gar mi n, Lot . o 5.0.,..0000. 4 2,041,000
N I Y G- W O o T N o T 100.,.000. 7 3,444,000
I nt el Lo T o TP 4 PO O I O I 0 10 BC 1,567,880
QL O G i C GO P i e e 240.,000. 4 2,335,200
SeME € C N GO P e 8.0.,..0000. 4 2,316,000
1.8 9,663,080
Tyco International, Ltd. 150.,.00.0....8... 4,387,500
B r a d vy C o r p - A
......................................................... 49, 7000. 3 1,659,980
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Jacobs Engineering Group Il nc ..1L8.0.,000a..3....%$7,662,600
KBR, I T o2 145,000@. 8 4,338,400
2.1 12,001,000
State Street C O P 140.,.000Qa. 2 6,581,400
Di scover Financi al Services ..125.,.00.0...9.. 4,818,750
TD Ameritrade Hol ding Corp. 25.0..0.0.0...8 4,202,500
C M E G r o u p , I n ¢ - A
................................................... 40, 0000. 4 2,028,400
Unilever PLC (ADR) e 125.,..000. 9 4,840,000
Harris Teeter Super markets Il nc .5.6.,..0.0.00...4..........2.,. 159, 360
Kroger C 0 . 230, 00a. 1 5,984,600
1.5 8,143,960
Gol dcor p, I o I o 195.,.00a. 4 7,156,500
Honeywel | International, Il nc. 3.5.,..0.0.00...4......... 2,221,450
Ther mo Fisher Scientific, Il nc. 9.5.,..0.0.01....2..........¢ 6,059,100
SYMant €C C Ol P i e 195.,000. 7 3,667,950
Ameriprise Financial, Il nc ..1.15.,.0040...3.. 7,202,450
l nvesCo. , Lt d. 190.,.00@. 9 4,957,100
2.2 12,159,550
DE ET € & L0 . it e e 2.0, 0000. 3 1,728,400
Charles River Laboratories Interna40,00&00,. 3 nc.1,.4.9.8...8.0.0
Life Technologies COrp. i 6.0.,..0.0.00....5 2,944,800
0.8 4,443,600
Abbott Laborat ori €8 i 8.5.,.0.0.01. 0 5,567,500
Johnson & JORNNS ON i e 105.,..00a. 3 7,360,500
Merck & Co. , I T N 1.7.0..000a. 3 6,959,800
Novartis A.G. (ADR) i 9.5.,..0.0.01. 1 6,013,500
Pfizer, I T o2 350.,..000. 5 8,778,000
6. 2 34,679,300
Teva Phar maceutical Il ndustries, Lt2dd.0, OAMDR )4 el ..4.6.8...000
MC KB S SO N  C O P i i e e e e 6.5.,.0.001. 2 6,302,400
Medtroni c, I T PP 9.0.,..0.000. 7 3,691,800
Laboratory Corp. of America Hol di ng®, 0.0.00....8..........4...3.31, 000
Hill - Rom Hol di ngs, I NC . o 9.0.,..0.0.00....5 2,565,000
Stryker (O o I S o PP 1.15.,..000a. 1 6,304, 300
Zi mmer Hol dings, I NC . 5.0.,..0.0.00... 5 3,333,000
2.1 12,202, 300
Freeport- McMoRan Copper & Gol d, Il nc -
B o, 100, 000. 6 3,420,000
Kay don Cor P i e e e 150.,.00m@. 7 3,589,500
N I T - S U A - Y O o T o 18.0..000a. 3 7,230,600
American I nternational Group, Il nc.215.,.00.0...3... ..7.,..589,500
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( ) ( )
KE@MP BT  COT P it e e e e e e 5.0.,..0000. 3 $1,475,000
2.9 16,295,100
Wal t Di SN EY €O . it e e 5.5.,.0.000. 5 2,738,450
Cisco Systems, I NG 29.0..000. 9 5,698,500
Pol ycom, I T o 300.,.000. 6 3,138,000
1.5 8,836,500
CARBO Ceramics, I NC . 2.5.,..0.0.00... 4 1,958,500
Schl umberger , Ltd. 6.0.,..0.0.00 . 7 4,157,400
1.1 6,115,900
Anadar ko Petroleum Corp. .iiiiiiiiiiiininnn, 5.0.,..0.0.00....7... 3,715,500
Devon Ener gy CoOrl P . e 1.20.,.000a. 1 6,244,800
I I O o T T 45, 0000. 5 2,654,100
Nobl e Energy, NG . i 6.0.,..0.0.01. 1 6,104,400
Occident al Petroleum Corp. i 8.5.,..0.0.01....3...... 6,511, 850
QEP Resources, I T o 125.,..000. 7 3,783,750
Tali sman Energy, Il nc. 350.,.000...7 3,965,500
Whiting Petroleum Corp 105.,.00.0...8 4,553,850
6.9 37,533,750
(O o =TV G T o R G o T o 6.5.,,.,0001. 3 7,029,100
o TS o T o T 100, 000a.0 5,296,000
2.3 12,325,100
Nati onal Oi | wel l Var co, Il nc. o 5.0.,..0.0.00....6......... 3,417,500
Pl ains AlIl American Pipeline L.P. 172.,0040..4 7,781,280
Travelers Cos., I NC . 5.0.,..0.0.00... 7 3,591,000
St J 0 8 0 i it e 8.0, 0000. 3 1,846,400
Ber ks hir e Hat haway, Il n c -
B o, 90, 0001. 4 8,073,000
Everest Re Group, Ltd. ... 5.0.,..0.0.01....0 5,497,500
Rei nsurance Group of America, Il nc.80.,.0000..8.....4.,281,600
3.2 17,852,100
REI' T
Potl at ch Cor P e 8.0.,..0.000. 6 3,135,200
Rayoni er, I T o2, 6.5.,..0.000. 5 3,368, 950
Weyer haeuser CoO. i e 1.10.,.000. 6 3,060,200
1.7 9,564, 350
REI T
Di amondRock Hospitality Co. ..250.,.000..4 2,250,000
REI TS
Equity Lifestyle Properties, |l nc. ..2.9.,..3.0.00...4.......... 1..971, 597
Aeropostal e, I o T N 16.1.,000. 4 2,094,610
Kohlis Corp. e
.. 115, 00m@. 9 4,942,700
M ¢ D o n a I d i s C o r p .
.................................................................. 35, 0000. 6 3,087,350
First Niagara Financi al Group, Il nad50..000....7 3.,.568,500
Washington Federal, I nNc. 3.1.0..0.0.a...0 5,229,700
Anal og Devices, I N C . 8.0.,..0.0.00... 6 3,364,800
QUAL COMM, T 8.0.,.0.000. 9 4,961,600
1.5 8,326,400
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(2012 12 31 )
( ) ( )

97.7
Poroad a S P A 5.9.1.,30Q@. 6 $5, 716, 563
Mi crosoft C O T P ot i 1.4.7.,.7.911 . 1 3,950, 453
NI KE, Il nc. -
B i s 181,66&. 7 9,373,966
Pernod-Ri card S. A. s 3.7.,.9681. 3 4,464,025
Anheuser-Busch I nBev N.V.- VVPR S807p02l—...cccc........... 405
MGM Resorts I nternational .....occoeiiininn. 7.5.1.,.2.9.12....5 8,745, 027
Il ron Mountain, I o T o 2.5.2.,.1.8.2 . 3 7,830, 313
Master Car d, Il nc. -
A 9,152 1. 3 4,496, 195
Appl e, I o 5.7.. 7448 . 9 30,779, 285
Y O o T P 583,507 . 3 14,762, 727
Amazon. com, I N . 14.,.8011. 1 3,717,123
eBay, I o T U 515,405 . 5 26, 295, 963

8.6 30,013, 086
TE Connectivity, Lt d. o 2.8.2.,..0.8.8... 0 10,470, 958
Amphenol Corp -
A 88,8361. 7 5,747,689
OF @ C 1 8 GO P i e e e 3.5.3.,.47 8. 4 11,777,687
Al A Group, Lot od . s 2.,.0.7.7...4 ®0 4 8,279,602
Prudenti al P L C e 7.95.,.4738. 2 11,097,750

5.6 19,377, 352
Cel g e N e CoOrl P e e 3.1.0.,.749 . 0 24,462,162
Gilead Sciences, I N C o 5.6..8.3.11. 2 4. .174, 237
Vertex Pharmaceutical s, Il nc. ..o 1.2.9.,..6.1.3L....6......... 5,435, 969

9. 8 34,072, 368
Turquoise Hill Resources, Ltd. ... 8.5.4.,..8.9.91....9..........1 6,505, 781
Precision Castparts COrp. coiiiiiiiiiiiinnnnnns 1.6..0.7..6.0....9 3,045,116
[N IS O o T N e 8.0.5.,, 6615 . 8 20,576, 582
OGX Petroleo e Gas Participacoes 88A, 1.0.M....6.......... 2...107, 836
Express Scripts Holding, Co. L A4.1.7.,.45./6...5......... 22,542,678
Limited Brands, I NC . s 3.8.3.,..6.8.5... 3 18,056, 311
Cie Financiere Richemont S. A, ... 1.7.4.,.6.9.4....0......... 13,972, 634
CBS Corop - B
............................................................ 342, 068. 8 13,015,687
C. H Robinson Worl dwi de, Il nc. ... 1.2.1.,.5.2.12...2......... 7,682,558
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31/12/ 12

600,

347,

540

100.

514,

1)

(0.

31

12

2012

A A A A
MmMOMMmMMmM

™
<
o <t o
‘ot < _©
© M~ (o))
ow )
o~ o ‘o
- (qV] -
»
(e} N ™
) ©
—
o~ o
O © o0} —

N - — -
[e)e)] N~ N
- <
- 0x o
mMWWSURUM
UUEUEE
N
(o] (9p] (90]
-0 N~ N (o))
O<tH0W .00
n 4000 -
<t ™~ N (90]
- (o]
o o
RMSDSD
===t
DO w 5 >}
L

$4,644
$347,210,914

31

12

2012

Citibank

—~®© ~
~0 O ©
© O © O ~
nwmn .00
~ -0 -4

AN -

$(402,334)

$(402, 334)

258/312



EDINETOOOO

OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)

Ooooooooooooooooooad

(2012 12 31 )
( ) ( )
96. 4
Haj i me Construct.i.a.n....Ca...,.... L.t.d.......... 29, 2000. 6 $1,082,160
MRV Engenharia e Paur.t..ci.pacaes...S. A29,10®.5 755,554
1.1 1,837,714
Mul ti pl an Empreendi ment.as...l.ma.hi..l i a¥ 9,050 B0 .A4 573,474
Crown, .. Ltod 134, 06&.9 1,493,116
Wharf Hol di.n.g.s.,..... Latode 252,00@. 2 1,993,971
Spark I nfrastr.u.ct.ur.e.Gr.oup. ... 1,070, 942 2 1,874,015
I ndiabulls I nfrastruct.u.r.e...a.nd...P.oker,05L t3d1L 2 242, 431
Brookfield Infrastruc.t.u.r.e...Rar.t.ners43, P030. 9 1,522,906
SinNo-For st . . COrl P, 35,200 — —
Overseas Union Ent.ex.p.r.i.s.e.,...Lt.d.. 820, 000. 3 1,878, 387
Whit bread. . PLC s 41,6031.0 1,658,315
2.3 3,536,702
Copper Mount ai n..Mi.n.i.n.g....C.a.r.p............. 251,520m. 6 994,041
Al MS AMP Capital ..l.ndust.r.i.al...REL.T1, 164, 000 9 1,427,845
Atrium European Re.al..Est.ate.,..Lt.d. 578, 00&.0 3,395,320
BR Malls Partic.i.pac.aes...S..A.............. 107, 10®. 9 1,413,700
Castel |l um. A B 21,3150. 2 303,172
CBRE Group, Il nc. A
................................................... 40, 4300. 5 804, 557
First Capital ..Re.a.l.t.y., [0 4 R o 89,6691. 1 1,697,075
Gazit-Glohbe.,. . .Lit.diii 128,670.1 1,695,871
Jones Lang LaSal.l.e.,...l.ncC.. 19,6521.0 1,649,589
Kennedy- Wi |l son Hal.di.ng.s....l.nc...... 214,694 . 9 3,001, 422
LPS Brasil Consul tor.i.a...de...l.mav.ei s B8,A2000. 9 1,444,046
Mi t subi shi Est a.t.e...Ca....,... Lt.do. 141,00@®.0 3,371,373
Songbird Est.at.es...RLC ... 407,916&.5 777,671
13.0 20,981,641
Al exander & Ba.l.dw.i..n., [ ¢ T 12, 8290. 2 376, 788
BR Proper ti.es. .S A e, 202,80@. 6 2,526, 332
Brookfield Asset Management, Il nc. - A (U.S. Shares)
...... 129,538.0 4,747,458
CapitalLand., .. .Lt.d. ., 1,921, 0®Q 8 5,894, 936
Csi Propert..es.,... N o 48,830, 0D02 2,002,595
Cyrela Commerci al Properties S.A.
Empreendi ment os e...Ra.r.t.i.c.i..p.a.c.a.e.s. 263,20®.0 3,205,461
DB Real ty.,... Lt 74,2230.1 215, 293
First Juken..Ca..... Ltode 73,7000. 5 810, 366
G A GFE AH . S A 16, 3040. 1 190, 757
Gl obal Logistic PRur.a.p.e.r.t.i.es.,...Lt.d. 804, 715 .1 1,850, 861
Hang Lung Pr op.e.r..t.i.es.,... [0 o D 1,271, 0®Ba 3 5,096, 235
Hysan Devel opme.nt..Ca...,..Lt.d............ 204, 000m. 6 986, 586
I ndi abull s Real...Es.t.at.e.,... Lt.do.......oeois 287, 319D. 2 395,701
Mi t sui Fudosa.n...C.a....,..... Lt.deeei e 71, 0001. 1 1,734,908
PDG Realty S.A. Empreendi.me.nt.as. e 8B®r, t6i0d0 .p& coels, 357, 634
Phoeni x MilL.l.s.,....Lt.d . 368, 172.1 1,729,785
Shanghai I ndustri al...Hal.di.ngs...Ltd203,000. 4 717,277
Shui On La.nd,..... [ S o P 3,690, 0aa 1 1,793,808
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( ) ( )
St . o T T O3 o 88, 9051. 3 $2,051,927
Sun Hung Kai Pr ap.er.t.i.es.,..Lt.d..... 106, 00@. 0 1,599,925
24.5 39,284,633
REI'T
Camden Proped.t.y.. . Tl ust . .. 20, 3300. 9 1,386,710
Education Real t.y..T.r.us.t.,....[L.n.C..ooeets 124, 01®. 8 1,319, 466
UDR, R D oS 47,8600. 7 1,138,111
2. 4 3,844,287
REI' T
Ameri can Asset s..Tr.us.t.,....l.0.Cco..oooenene. 81,6431. 4 2,280, 289
Charter Hal.l. . . GrOoUpP. .. 714,816 .5 2,448, 372
Coresite Real.t.y.. . .COl P, 78, 0971. 3 2,160, 163
Cromwel | Proper.t.y. . .GroUup. ... 1,395, 9@2 8 1,217, 402
Digital Real ty..Tr.uus.t.,...l.nc....ooooennnn. 22,3850. 9 1,519,718
DuPont Fabros Te.c.h.n.al..a.g.y.,....l.nc.... 61, 1000. 9 1,476, 176
S o O o o T T O - 30,5600. 9 1,409,122
Fi bra Uno Admini str a.c.i.a.n...S...A.... de G8W., 10a. 1 1,759, 441
Land Securities..Gr.au.np....BLC.......c.oooi. 119, 5458 .0 1,615,977
Lexington Real.t.y. . . Tr.usto ... 366, 302.5 3,827,865
Mapl etree Logi.s.t.i.cs...Torus.t.oini. 2,231, 60 3 2,099,614
Shaftesbur.y...P.L.Ciii e, 77,7110. 4 723,426
STAG I ndustr.i.al.,....l.0.Coiii 97,8631.1 1,758,598
Uni bail - Rod.amc.a....S...Ecoiiiiiiiiiiin, 8,395 1. 3 2,054,916
Vornado Real.t.y.. T ust . ... 17, 0440. 8 1,364, 884
17. 2 27,715, 963
REI'T
HCP, R o N 42,2341, 2 1,908,132
Heal th Care . .. RELT., . ...L.0.Ciiniiiiiii s 41,3231.5 2,532,687
LTC Properti.es, . ..l.DCo i, 20, 6900. 5 728,081
Vent as,..... I T o 22,8700. 9 1,480, 146
4.1 6,649, 046
REI'T
Ascott Resi denc.e... T UuS. i, 1,455, 000 0 1,623,257
Chatham Lodg.i.ng... T u.S.to . 204,660 . 9 3,147,671
Concentradora Fibra Hotel er.a..Mexilcd®dwv®, 834AX.0 de 1G.6VL.5, 552
Di amondRock Hos.pi.t.al.i.t.y.Can............. 143, 45®. 8 1,291,050
Pebbl ebr ook Hat.el. .. .Tr.ust ... 74, 3101. 1 1,716,561
5.8 9,394,091
REI T
Col ony Finanec.i.al....l.nco....... 190, 59 . 3 3,716, 603
CYS I nvest ment.s.,..L.0nC..i.. 166, 020 . 2 1,960, 696
Starwood Propert.uy.Tr.us.t.,...l.n.c..... 76, 4791. 1 1,755,958
4.6 7,433,257
REI'T
Al exandria Real Est a.t.e..E.qg.u.i.t.i.e.s., I 9%, 3731. 5 2,452,056
Great Portl and..Es.t.a.t.es....B.L.C............... 208,308 .0 1,663,972
Par kway Prope.u.t.i.es.,...n.Coiiiinininininn.. 88, 0580. 8 1,231,931
3.3 5,347,959
REI'T
Macer i Ch. G 42,3521.5 2,469,122
Simon Property..Gr.aup.,.....L.nc................ 21,1062. 1 3,336,647
3.6 5,805,769
REI'T
Acadi a Real.t.y. . . .Tr.us.to . 68, 7111. 1 1,723,272
D I B O o T A 100, 19d.0 1,568,975
Kite Realty Gr.aunp.Tr.us.t. . ..., 212,0310.7 1,185,253
Westfiel d Gl O Ui e e 345, 3572 .3 3,809, 884
5.1 8,287, 384
REI'T
ProLogi S liilCoiii 62, 7891. 4 2,291,171
REI TS
Equity Lifestyle PRua.ap.er.t.i.es.,..l.Lnc. 20, 6090. 9 1,386,780
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(Citibank Europe plc)
1 1
(1 North Wall Quay Dublin 1, Il rel and)
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JANUS CAPITAL TRUST MANAGER LIMITED

LLP
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JANUS CAPITAL TRUST MANAGER LIMITED

11

Janus International Holding LLC 1 1996
Janus Capital Group Inc.

Janus Capital International Limited
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JANUS CAPITAL TRUST MANAGER LIMITED
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JANUS CAPITAL TRUST MANAGER LIMITED

2012 12 31
2012 12 31 2011 12 31
Uss Us$

$ 2873334 \ 293482 $ 2807346 \ 286,742

(2,873,334)  (293,482) (2,807,346)  (286,742)
/
2 23,860 2,437 (96,466) (9,853)
/
3 23,860 2,437 (96,466) (9,853)
/
4 - - - -
/
$ 23860 \ 2437 $  (96466) \  (9,853)
2013 5 31

Carl O’Sullivan

Hans Vogel
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JANUS CAPITAL TRUST MANAGER LIMITED

2013 5 31

2012 12 31
2012 12 31 2011 12 31
uUs$ uUss$
5 3 295,850 \ 30,218 $ 281,679 \ 28,771
6 1,022,899 104,479 978,910 99,986
1,318,749 134,697 1,260,589 128,757
7 (301,679) (30,813) (267,379) (27,310)
$ 1,017,070 \ 103,884 $ 993,210 \ 101,447*
8 $ 1,571,000 \ 160,462 $ 1,571,000 \ 160,462
9 (553,930) (56,578) (577,790) (59,015)
9 $ 1,017,070 \ 103,884 $ 993,210 \ 101,447*
+1

Carl O’Sullivan

Hans Vogel
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JANUS CAPITAL TRUST MANAGER LIMITED

2012 12 31
2012 2011 12 31
/
2012 12 31 2011 12 31
Us$ US$
$ (50,030) \ (5,110) $ (45,791) \ (4,677)
55,571 5,676 50,457 5,154
18,319 1,871 (101,132) (10,330)
$ 23,860 \ 2,437 $ (96,466) \ (9,853)
2012 12 31 2011 12 31
USs$ uUs$
$ 17,250 \ 1,762 $ 25,905 \ 2,646
Deloitte & Touche LLP
2012 12 31
7,698 9,552
2012 2011
/
2012 12 31 2011 12 31
US$ uUs$
$ -\ - $ -\ -
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JANUS CAPITAL TRUST MANAGER LIMITED

2012 12 31
12.5%
/
2012 12 31 2011 12 31
us$ Us$
/ $ 23,860 \ 2437 $  (96,466) \  (9,853)
/
$ 2,983 \ 305 $  (12,058) \  (1,278)
/
(2,983) (305) 12,058 1,278
$ -\ - $ -\ -
1
2012 12 31 2011 12 31
uss$ uss$
$ 5918 \ 604 $ 5,008 \ 603
16,477 1,683 4,285 438
273,455 27,931 271,486 27,730
$ 295850 \ 30218 $ 281,679 \ 28771
2012 12 31 164,975
125,000 2012 7
1
2012 12 31 2011 12 31
us$ Uss$
$ 34,366 \ 3510 $ 28,217 \ 2,882
267,313 27,303 239,162 24,428

$ 301,679 \ 30,813 $ 267,379 \ 27,310

271/312



EDINETOOOO

OO000O00o0oOO00o0DO000DOo00oo0ononOOE4972)
Ooooooooooooooooooad

JANUS CAPITAL TRUST MANAGER LIMITED

2012 12 31
8
2012 12 31 2011 12 31
uUss$ uUss
1 Us$1
3,000,000 $ 3,000,000 \ 306,420 $ 3,000,000 \ 306,420
1 Us$1
1,571,000 $ 1,571,000 \ 160,462 $ 1571,000 \ 160,462
9
2012 12 31 2011 12 31
US$ US$
$ 993,210 \ 101,447 ¢ 1,089,676 \ 111,300
/

23,860 2,437 (96,466) (9,853)
$ 1,017,070 \ 103,884 $ 993,210 \  101,447*
$  (577,790) \  (59,015) $  (481,324) \  (49,162)

/
23,860 2,437 (96,466) (9,853)
$  (553930)\  (56578) $  (577,790) \  (59,015)
* +1
10
FRS 8

11

Janus Capital Group, Inc.
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JANUS CAPITAL TRUST MANAGER LIMITED

2012 12 31

11

Janus International Holding LLC
Janus International Holding LLC 151 Detroit Street, Denver, CO, 80206 USA

Janus International Holding LLC.
Janus Capital Group Inc. Janus Capital Group Inc.
151 Detroit Street, Denver, CO, 80206 USA

12
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JANUS CAPITAL TRUST MANAGER LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The Directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable laws and regulations.

The directors have prepared these financial statements for the purpose set out on page 2. The financial
statements have been prepared to give a true and fair view of the state of affairs of the Company and of the
profit or loss of the Company in accordance with accounting standards generally accepted in Ireland. In
preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping proper books of account which disclose with reasonable accuracy at
any time the financial position of the Company and to enable them to ensure that the financial statements are
prepared in accordance with accounting standards generally accepted in Ireland. They are also responsible for

safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection
of fraud and other irregularities.
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JANUS CAPITAL TRUST MANAGER LIMITED

STATEMENT OF ACCOUNTING POLICIES

The significant accounting policies adopted by the Company are as follows:
PURPOSE AND BASIS OF PREPARATION

The financial statements have been prepared for the sole purpose of submitting audited financial statements to
the Kanto Local Finance Bureau (the applicable local finance bureau of Japan’s Financial Supervisory
Agency) as part of the Janus Selection Securities Registration Statement to be filed under the Financial
Instruments and Exchange Law.

The financial statements have been prepared in accordance with accounting standards generally accepted in
Ireland. Accounting standards generally accepted in Ireland in preparing financial statements giving a true and
fair view are those published by the Institute of Chartered Accountants in Ireland and issued by the Financial
Reporting Council.

GOING CONCERN

The Company has a strong positive cash balance and no borrowings, and the operating results have not
threatened the cash position of the Company. As a consequence, the directors believe that the Company is well
placed to manage its business risks successfully. After making enquiries, the directors have formed a
judgement, at the time of approving the financial statements, that there is a reasonable expectation that the
Company has adequate resources to continue in operational existence for the foreseeable future. In conjunction
with the financial support available from the parent Company (as defined in Note 11), the directors are
satisfied that the Company will be in a position to meet its liabilities as they fall due. Accordingly, the
directors have prepared the financial statements on a going concern basis.

ACCOUNTING CONVENTION

The financial statements are prepared under the historical cost convention and are presented in United States
dollars, which is the same as the functional currency of the Company.

CASH FLOW STATEMENT

The Company is exempt from the requirement of Financial Reporting Standard 1 (Revised 1996) to prepare a
cash flow statement as it is a wholly-owned subsidiary of Janus International Holding LLC. The Company’s
ultimate holding company is Janus Capital Group Inc., which prepares consolidated financial statements that
include the cash flows of the Company.

FEES
Management fee income (net of fund reimbursements) and investment advisory fee expense are recognised on an

accruals basis. The investment advisory fee is paid to Janus Capital International Limited, the named investment
advisor of the Trust.
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JANUS CAPITAL TRUST MANAGER LIMITED

STATEMENT OF ACCOUNTING POLICIES - CONTINUED

FOREIGN CURRENCIES

The Company’s reporting currency is the United States dollar. Transactions denominated in foreign currencies
relating to revenues, costs and non-monetary assets are translated into United States dollars at the rates of
exchange ruling on the dates on which the transactions occurred.

Monetary assets and liabilities denominated in foreign currencies are translated into United States dollars at the
rates of exchange ruling at the balance sheet date. The resulting profits or losses are dealt with in the profit and
loss account.

TAXATION

Corporation tax is provided on taxable profits at current attributable rates. Deferred tax is recognised in respect
of all timing differences that have originated but not reversed at the balance sheet date. Deferred tax is not
recognised on permanent differences. Deferred tax assets are recognised to the extent that they are regarded as
recoverable. They are regarded as recoverable to the extent that, on the basis of all available evidence, it can

be regarded as more likely than not that there will be suitable taxable profits from which the future reversal of
the underlying timing difference can be deducted.
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JANUS CAPITAL TRUST MANAGER LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012

Year ended Year ended
MNotes 311272002 31122011
LSs LSS
Investment advisory fee income 28735334 2,807 346
Management fees, net (2.873.334) (2,807 346)
Other operating income/{expense) 2 23,860 (SH,4660)
INCOME/{LOSS) ON ORDINARY ACTIVITIES
BEFORE TAXATION 3 23860 (96.4606)
Taxation on income/(loss} on ordinary activities 4
INCOME/({LOSS) ON ORDINARY ACTIVITIES
AFTER TAXATION FOR THE YEAR 23,860 (96.460)

All gains and losses have been recognised in the profit and loss account and arise from continuing activities. No
Statement of Total Recognised Gains and Losses is presented.

The financial statements were authorised for issue by the Board of Directors on 31 May 2013 and signed on its
behalf by:

Carl O’Sullivan )
) DIRECTORS
Hans Vogel )

The accompanying notes form part of these financial statements.
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BALANCE SHEET AS AT 31 DECEMBER 2012
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CURRENT ASSETS
Debtors
Cash at bank

CURRENT LIABILITIES
Creditors

NET ASSETS

CAPITAL AND RESERVES
Called-up share capital
Accumulated loss

SHAREHOLDER'S FUNDS

Motes

&

9

3122012 317122011
Uss LIss
295,850 281,679
1,022 8040 978010
1,318,749 1,260,589

(301,679 (267379
1,017,070 993210
1,371,000 1,571,000

(553,930) (577, 700)
1LOLT7.070 993210

The financial statements were authorised for issue by the Board of Directors on 31 May 2013 and signed on its

behalf by:

Carl O’Sullivan

Hans Vogel

) DIRECTORS

The accompanying notes form part of these financial statements.
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JANUS CAPITAL TRUST MANAGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012

1. STAFF NUMBERS AND COSTS

The Company had no employees for the years ended 31 December 2012 and 2011.

2. OTHER OPERATING INCOME/ (EXPENSE)

2012 2011
USs Uss
Administration expenses (50,030) (45.791)
Reimbursed expenses 35571 30457
Gain (loss) on foreign exchange 18,319 {101,132}
23,860 (96.466)
3. LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION
012 2011
LIS% LSS
The income (loss) on ordinary activities before taxation
is arrived at after charging:
Audit fees 17,250 23805

The audit fees above were paid to the independent auditor, Deloitte & Touche Ireland and their
affiliated entities (including Deloitte LLP), for the audits of the statutory and non-statutory financial
statements for the year. Audit fees relating to the statutory and non-statutory financial statements for
the year ended 31 December 2012 were $7,698 and $9,552 respectively. No fees were paid to the
independent auditor or affiliates in 2012 or 2011 in relation to other assurance, tax advisory or other
non-audit services. The audit fees are stated exclusive of VAT taxes.

4. TAXATION

The tax charge based on the income/(loss) on ordinary activities before taxation comprises:

2012 2011
Uss LSS

Corporation tax charge for the year -
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JANUS CAPITAL TRUST MANAGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
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FOR THE YEAR ENDED 31 DECEMBER 2012 (CONTINUED)

4, TAXATION (CONTINUED)

The tax charged to the profit and loss account for the year differs from the result that would be achieved
by applying the standard rate of Irish corporation tax (12.5%) to the profit/(loss) on ordinary activities

before taxation for the year as follows:

2012

LSS

Income/{loss) on ordinary activities before taxation 23 860
Tax on income/{loss) on ordinary activities at the standard rate 29383
Trading losses (uwtilized)/carried forward {2983)

Corporation tax charge for the year

5. DEBTORS: (Amounts falling due within one year)

2012

USS

Prepaid expenses 5918
Intercompany receivables 16477
Fees receivable from Janus Selection 273,455
295850

6. CASH AT BANK

2011
LSs

(Yo, 466)
(12.058)

12,058

2011
USS

5,908
4,285

271 486

281,679

As of December 31, 2012, the Company maintained a cash balance of $164,975 (€125,000) in a separate
bank account to comply with Central Bank of Ireland capital requirements. The separate bank account

was opened in July 2012 and did not have a balance in the prior year.

7. CREDITORS: (Amounts falling due within one year)

2012

USS

Accrued expenses 34,366
Intercompany payables 267,313
301,679
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JANUS CAPITAL TRUST MANAGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012 (CONTINUED)

8. CALLED-UP SHARE CAPITAL

2012 2011
Uss LUSE
Authorised
3,000,000 ordinary shares . respectively, of USS$1 each 3,000,000 3,000,000
Issued and Fully Paid
1,571,000 ordinary shares, respectively, of US$1 each 1.571.000 1,571,000
9. RECONCILIATION OF MOVEMENT IN
SHAREHOLDER’S FUNDS AND ACCUMULATED LOSS
2012 2011
Lss Uss
Opening sharcholder's funds 993,210 1,089,676
Income/(loss) on ordinary activities after taxation for the year 23,800 (96.460)
Closing shareholder's funds 1,017,070 093.210
Accumulated loss at beginning of the year (577.790) (<481,324)
Income/(loss) on ordinary activities after taxation for the year 23,860 196.466)
Accumulated loss at end of the year (553.930) (577.790)

10. RELATED PARTY TRANSACTIONS

In accordance with the provisions of Financial Reporting Standard (“FRS”) 8, “Related Party
Disclosures,” the Company has taken advantage of the exemption available to subsidiary undertakings,
100% of whose voting rights are controlled within the group, not to disclose details of the related party
transactions arising within the group. The Company’s results and net assets are included in the
consolidated financial statements of Janus Capital Group, Inc, copies of which are publicly available as
set out in Note 11.

11. ULTIMATE PARENT COMPANY

The immediate parent company and controlling party is Janus International Holding LLC, a company
formed and registered in the USA. The books and records of Janus International Holding LLC are
maintained at 151 Detroit Street, Denver, CO 80206 USA.

The ultimate parent company which prepares consolidated financial statements including its
investment in Janus International Holding LLC is Janus Capital Group Inc., a company registered in
the USA. Consolidated financial statements and the books and records of Janus Capital Group Inc. are
maintained at 151 Detroit Street, Denver, CO 80206 USA.

281/312



EDINETO OO
000000000000000000000000000(E14972)
0D000000000000000000

JANUS CAPITAL TRUST MANAGER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2012 (CONTINUED)

12. SUBSEQUENT EVENTS

Events subsequent to the balance sheet date have been evaluated for inclusion in the accompanying
financial statements through the issuance date. No events requiring disclosure have been identified.
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Citibank
I nternational pl c, Il rel and Branch
(1)
1,757,011, 711 2012 12
31 2,515
(2)
E14 5LB
1 1
Janus Capital I nternational Limited
(1)
31.6 2013 31 45 2,386
(2)
1998
FSA
Citibank Europe plec
(1)
10,100,000Q2012 12 31 ) 4,991
(2)
1998
132781
Janus Capital Management LLC
(1)
10 2013 31 940 5,000
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(2)
1992

(1)
88.9 2013 31 83 6,105

(2)

(1)
100 203 31

(2)

SBI
(1)

4793,793 203 31
(2)

(1)
58,968,707,25275147 73 82 8,850 7,795 3,343
31

(2)
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(1)
5,122 203 31

(2)

10
(1)
12,055,941,20823 30 1,133,861
(2)
11
(1)
60 2013 3 31
(2)
12
(1)
781 2013 30
(2)
(1)
(2) 90

30

I FSRA
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(3)

(4)

1990 I FSRA

(1) 2001 31

I FSRA

(2)

100
UCI TS

2012 30
1,524
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(3)

90

(1p012 9 26

(2)
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(3)

(1)

(2)
2002 21
2001 31

(3)

90
(1)
(2)
30

(3)

2003 11
I MDA

I MDA
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|l ndependent Auditors’ Re

INDEPENDENT AubITORS” REPORT TO THE HOLDERS OF REDEEMABLE UNITS OF JANUS SELECTION (THE “TRUST”)

We have audited the Trust’s financial statements for the year ended 31 December 2011 which comprise the Balance Sheet, the
Income Statement, the Statement of Changes in Net Assets Attributable to Holders of Redeemable Units, the Portfolio Investments
and the related notes. These financial statements have been prepared under the accounting policies set out therein.

REespECTIVE RESPONSIBILITIES OF MANAGER AND THE AUDITORS

The Manager’s responsibilities for preparing the Annual Report and the financial statements in accordance with applicable Irish law
and the accounting standards issued by the Accounting Standards Board and published by the Institute of Chartered Accountants in
Ireland (Generally Accepted Accounting Practice in Ireland) are set out in the Statement of Manager’s responsibilities.

Our responsibility is to audit the financial statements in accordance with relevant legal and regulatory requirements and

International Standards on Auditing (UK and Ireland). This report, including the opinion, has been prepared for and only for the Trust
’s unitholders as a body and for no other purpose. We do not, in giving this opinion, accept or assume responsibility for any other
purpose or to any other person to whom this report is shown or into whose hands it may come save where expressly agreed by our
prior consent in writing.

We report to you our opinion as to whether the financial statements give a true and fair view in accordance with Generally Accepted
Accounting Practice in Ireland, and are properly prepared in accordance with Irish statute comprising the Unit Trusts Act, 1990. We
state whether we have obtained all the information and explanations we consider necessary for the purposes of our audit, and whether
the financial statements are in agreement with the books of account. We also report to you our opinion as to whether proper books of
account have been kept by the Manager for the Trust.

We read the other information contained in the Annual Report, and consider whether it is consistent with the audited financial
statements. We consider the implications for our report if we become aware of any apparent misstatements or material inconsistencies
with the financial statements. Our responsibilities do not extend to any other information.

Basis oF AubiT OpINION

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial statements.
It also includes an assessment of the significant estimates and judgements made by the Manager in the preparation of the financial
statements, and of whether the accounting policies are appropriate to the Trust’s circumstances, consistently applied and adequately
disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered necessary in order to
provide us with sufficient evidence to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or other irregularity or error. In forming our opinion we also evaluated the overall adequacy of the
presentation of information in the financial statements.

OPINION

In our opinion the financial statements

* give a true and fair view in accordance with Generally Accepted Accounting Practice in Ireland, of the state of the Trust’s affairs at
31 December 2011 and of its results for the year then ended; and

« have been properly prepared in accordance with the requirements of the Unit Trusts Act, 1990.
We have obtained all the information and explanations we consider necessary for the purposes of our audit. In our opinion proper

books of account have been kept by the Manager for the Trust. The Trust’s financial statements are in agreement with the books of
account.

PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm

Dublin
19 April 2012
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JANUS CAPITAL TRUST MANAGER LIMITED

Janus Capital Trust Manager Limited 2011 12 31
1 10

2011 12 31

LLP

2012 5 30
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INDEPENDENT AUDITOR’S REPORT TO THE DIRECTORS OF JANUS CAPITAL TRUST MANAGER
LIMITED

We have audited the non-statutory financial statements of Janus Capital Trust Manager Limited for the year
ended 31 December 2011 which comprise the Profit and Loss Account, the Balance Sheet, the Statement of
Accounting Policies and the related notes 1 to 10. The financial reporting framework that has been applied in
their preparation is in accordance with applicable law and accounting standards issued by the Accounting
Standards Board and published by the Institute of Chartered Accountants in Ireland (Generally Accepted
Accounting Practice in Ireland).

This report is made solely for the exclusive use of the directors and solely for the purpose of the directors’
preparation of audited financial statements for submission to the Kanto Local Finance Bureau as part of the
Janus Selection Securities Registration Statement to be filed under the Financial Instruments and Exchange
Law. Our report is not to be used for any other purpose, recited or referred to in any document, copied or made
available (in whole or in part) to any other person without prior written express consent. We accept no duty,
responsibility or liability to any other party in connection with the report or this engagement.

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the
company’s circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the directors; and the overall presentation of the financial statements.
In addition, we read all the financial and non-financial information in the Director’s report to identify material
inconsistencies with the audited financial statements. If we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:
give a true and fair view of the state of the company’s affairs as at 31 December 2011 and of its profit
for the year then ended; and
have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland.

Deloitte LLP
Chartered Accountants
London, UK
30 May 2012
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|l ndependent Auditors

INDEPENDENT AuDITORS’ REPORT TO THE UNITHOLDERS OF JANUS TWENTY FUND, JANUS BALANCED FuND, JaNUs STRATEGIC VALUE FunD, JaNus G
LoBAL ReAL EsTATE FUuND, JANUS FLEXIBLE INcoME FUND AND JANUS HiGH YIELD FUND oF JANUS SELECTION

We have audited the financial statements of the funds of Janus Selection for the year ended 31 December 2012 which comprise the
Balance Sheets, the Income Statements, the Statement of Changes in Net Assets Attributable to Holders of Redeemable Units, the
Portfolio Investments and the related notes for each of the funds of the trust. The financial reporting framework that has been applied
in their preparation is Irish law and accounting standards issued by the Financial Reporting Council and promulgated by the Institute
of Chartered Accountants in Ireland (Generally Accepted Accounting Practice in Ireland).

RESPECTIVE RESPONSIBILITIES OF THE MANAGER AND AUDITORS

As explained more fully in the Statement of Manager’s Responsibilities set out on page 3, the manager is responsible for the
preparation of the financial statements giving a true and fair view. Our responsibility is to audit and express an opinion on the
financial statements in accordance with Irish law and International Standards on Auditing (UK and Ireland). Those standards require
us to comply with the Auditing Practices Board’s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the unit holders of each of the funds and for no other purpose.
We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable
assurance that the financial statements are free from material misstatement, whether caused by fraud or error. This includes an
assessment of: whether the accounting policies are appropriate to the funds circumstances and have been consistently applied and
adequately disclosed; the reasonableness of significant accounting estimates made by the manager; and the overall presentation of the
financial statements. In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financial statements. If we become aware of any apparent material misstatements or inconsistencies
we consider the implications for our report.

OPINION ON FINANCIAL STATEMENTS

In our opinion the financial statements:

« give a true and fair view in accordance with Generally Accepted Accounting Practice in Ireland of the state of the funds affairs as at
31 December 2012 and of their results for the year then ended; and

* have been properly prepared in accordance with the requirements of the Unit Trusts Act 1990.

OPINIONS ON OTHER MATTERS

» We have obtained all the information and explanations which we consider necessary for the purposes of our audit.
« In our opinion proper books of account have been kept by the Manager.

 The financial statements of the funds are in agreement with the books of account.

PricewaterhouseCoopers

Chartered Accountants and Registered Auditors

Dublin

23 April 2013
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INDEPENDENT AUDITOR’S REPORT TO THE DIRECTORS OF JANUS CAPITAL TRUST MANAGER
LIMITED

We have audited the non-statutory financial statements of Janus Capital Trust Manager Limited for the year
ended 31 December 2012 which comprise the Profit and Loss Account, the Balance Sheet, the Statement of
Accounting Policies and the related notes 1 to 12. The financial reporting framework that has been applied in
their preparation is in accordance with applicable law and accounting standards issued by the Accounting
Standards Board and published by the Institute of Chartered Accountants in Ireland (Generally Accepted
Accounting Practice in Ireland).

This report is made solely for the exclusive use of the directors and solely for the purpose of the directors’
preparation of audited financial statements for submission to the Kanto Local Finance Bureau as part of the
Janus Selection Securities Registration Statement to be filed under the Financial Instruments and Exchange
Law. Our report is not to be used for any other purpose, recited or referred to in any document, copied or made
available (in whole or in part) to any other person without prior written express consent. We accept no duty,
responsibility or liability to any other party in connection with the report or this engagement.

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, the Directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our
responsibility is to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland). Those standards require us to comply with the
Auditing Practices Board’s Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstatement, whether caused
by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to the
company’s circumstances and have been consistently applied and adequately disclosed; the reasonableness of
significant accounting estimates made by the directors; and the overall presentation of the financial statements.
In addition, we read all the financial and non-financial information in the Director’s report to identify material
inconsistencies with the audited financial statements. If we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:
give a true and fair view of the state of the company’s affairs as at 31 December 2012 and of its profit
for the year then ended; and
have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland.

Deloitte LLP
Chartered Accountants
London, UK
31 May 2013
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