EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

28 28
27 26 11 27 10 31

UBS (Lux) Money Market Fund
UBS Fund Management (Luxembourg) S.A.
Gilbert Schintgen
Valérie Bernard
1855
33

33A avenue J.F. Kennedy, L-1855 Luxembourg,
Grand Duchy of Luxembourg

03 6212 8316

28 29
80.95 83.81 113.95 124.11
157.52 113.62

1/374



1988

1988
1988
1998

1999

1999

25

10 20
11 21
10

10

2010

2/374

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010 12 17



2000
2001
2002
2004
2009
2010

2011
2012
2015
2015

10

11

12

30
31
23

15

20

13
27

3/374

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

T F

{

UBS {Lux) <4

=

S [Lux)
S [Lu=x)
S [Lux)
S [Lu=x)
S (Luxl

~

TH— ¥ ﬁ)h
TE=
TR—
TA=
T

| |
qqqq
wIoAZ onD ol
T T
| I O I |
%Humum

ﬂﬂﬂ‘dﬂf

-<J-<J-<J-<J
'\-J'\-J\J'\-J\J
LR R N
-.".—.".—.".—.".—."E"I-

Rt ab Yl e P

K%LT%%EHTL%}ﬁT T?xb
[Luz) sF—=—Fu|-Tr:

oo
DS
M=
RS

= | AT
-

=

T B #F it

UBE A= F - =304
SR 22 24
(= FEEOEE - EH., T8

M ET, ERERE)

FREFIRRIT

RESILIRTT - HHBTEMA
(FEE D

EHBREAITEL

UBS (IR d0E 22 - =

N dLBCheT77 - FE
EOREREBEL UEeEHF0E

3 BRSEITETS)
| 1
=W M IR B RIS E0
| I
232 i 1 e P
&

. . L TBESF7F =7
U L S ATIE N U g (LAEn TSy 23 24
(R FOT3 IR # (ST, SR, BRTER- 4

EEREREL USRS
5
RS
Sl =
e - BRI #=EER &t
| 2=tz A e,
| | TBE7¥w ]Em
— 3 == ‘?;\lt‘ '3-:'.?{ o ]‘
AR B 8 M (T o FEEO SRR
®F o= B

HFiCEiT2RESit

HAEHL=ZRERET

(BFicEIaUBS (Lux) =3
=@ edrag b e BRI

U B SELF AT BuiFOERL OERER)
(BB BRtER RS -
BRLOMEERHE U '
R EaEE HAR B 2 mesit

2015 10 30

ZFEUFJELNL - AH L -
SEFPRFETL

(BHCBIE2UBS (Lux) w3
et ab I M SVl S A

FmilFo R L ORHERTE)

4/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015
2015 13

UBS Fund Management
(Luxembourg) S.A.

2012 27
UBS (Luxembourg) S-A.

2013 11
UBS Fund Services (Luxembourg)
S.A.

2014 10 27
UBS AG, UBS Asset Management

2013 10 22
UBS AG

2003

2001 16

2009 10
19
1998 12
2001
15
2001 20

5/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

1915
2010
1915
2010
2013 12 2013
1,300 16 1,343 2,000 248,220 6,500

2015 12 31

2010
2015 12 31
8001
45
4051 6,500 100

6/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010 Commission de Surveillance du Secteur
Financier
1134
1710 1779 1787 1984 2010
2010
( 2010
2010
2010 2013
2013
( 2010
( 2010
2010 41
( 2010

2010

71374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

( 2003 22 03 88 2002
2010
2002 4 2010 41
20
20
25
2002

2010

(2010

fonds commun de placement FCP , common fund
investment companies

2010 1915 10

2010

(6

PricewaterhouseCoopers Société coopérative
1997 13
97 136

8/374



23

26

25

198

9/374

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad



10

2010

2009

13

10/374

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2009 65



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

10 049

12

397

6

11/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2014

®

®
1.1 @

12/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

13 559

®)

11 512

13/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

14/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

10

10

10

10 10

20
2014
2014 937 43 (e)

30

50

1.1

1.1(F)

15/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

10 049

16/374



EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)

OooOooooOoooooooooboood

Fizsh- TAICA el b
AR Fr P FF AR A

—— FATF AR
T FREAI el AT
© FFURD-A A
A
et )| L e e | U

2016

2015 12 31 948

207 144
125

284 72

44
71

17/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

25

b FED T IO0—F

BibsEs: =5

T FLFeFFFO—F

18/374



EDINETOOOO
o o =% 2 ))

Ooooooooooooooooooad

{5 —F PHUAFORE Rkl
AL =
SIS R —F PERZ G 1R {TELES
wahtE S A ERES
55
FpyieaI0— TFall TR
B 1EES IZ:> A=kt
TR SRARIER ]
TR AR
AFSF— U= b D wEhtE
(AIPIFID
=R sEHER URSFE
Fal-—go — H ]
Tt =54 TR

- EFI BRI YHER
(Tbb#

- ERSTE SR ERL TR
2% G O N
LS

B =LA Ly b
Eg

- KD BNHERTER S

rELUEETIEE T
DR R ERE T - LT
TUREINET .

C oA ITREERIETERD i) 2 T — AL
S

S{EUH—FD{EH

R =% o= Rl A% i ER 1: R i [0 o o

B FLiel)— T—3ils
o—., EREERE. De1F
e, J—FL—F. EE
LA EhEF

- B{EUT—F-F— LORRD

AN

19/374

- IERE S EE e )

A= ADRB RO FEIERLE
EL

- EEEFDREME



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015 2015 13

20/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2012 27
2013 11
2014 10 27
10
dist
mdist acc

acc
dist

21/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

1.1
(a 2004 21 2004 39

(4

(c

(¢ 1.1 (@) 1.1
©

(e 12

(f

2010 41 (D)

(g 2010

22/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

1.1
1,000
78 660
1.2 1.1 10
1.1
1.3
2.2
2.3
1.4
2.1 10
20
1.1 (e)
10
40
2.2 2.1 20
2.3
(a 2.1 10
25

80

23/374



2.4

3.1
3.2

3.3
3.4

(b
2.3 (d)

40
(c 2.1 2.2
(d 83
(e
(f

35

(b)

2.3 (a)

349

10

(b)

10

35

20

10

24/374

EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

35

100

30

20



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

3.2 3.3

2010

3.5 1.1
3.6
3.7
3.8

10

3.9 1.1

25/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

26/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010

2010

¢)

27/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

)
&)

28/374



Q@

(¢

29/374

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010



EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
OooOooooOoooooooooboood

G

TSI TP FOERUR S TERBUVCIE T IHEBO—DELT TR ALIES LY,

201 1538~20 GE2AFTOIRM| CH 1 S5& 0T J7 /D8
MEsFCaric &R | DS DHAREE (B R FHA) L. FUmEE
(BRFERREEERLIC DO TY.

201 1E3E~201 652 AOSFEMICHI DI MRS (& A %)
OFEEHIE. &0 DRI SO R RES 52
SOMTHEELESOTY. OIS0, &Y 7 Jr /DRSS
RREEE S SAEERNICHE T ESLOICERLIC BT,

1.UBS (LuX) TR— R —4ry IP Y R—#—ARSUZ R

AF=ARSUF L) (2011538~ 2016%28) () (%) (201 1 £38~2016528)
2500 100 100 m -
21000 — B0 B0 — s
1500 a0 &0 EE".J 518 *—!:ﬁg_
y ] ] 453 441
1000 40 40 ——— - S
45 | ] o
i 20 20—z e o212 e
il N " i i i Ts) o i L. | L e s i L * |
1.5 s .
EMEAT () -0 -20 L | 75 =
— sEsmamostoRagRGe | Vo= -18.
2013 201203 200303 201473 20183 7. 7r0F EBxik £i0n FRESR COXEA T4DR @ wWAER

2UBS{Lux) ¥R —F—rwh P-4 Bl

(HFF -EIL) (2011438~ 2016528) (%) (201 1§38~ 2016%28)
2500 100 100 -
2000 80 80 — B
650 @18 il - i
1500 80 o0 T 253 241
1000 40 40 i ; 34.8— )
152
500 20 20—08— e i—fe —si—ao— el
_|:|| 1 1 1 1 ID ﬂ_! De.l 1 'l 1 ’ 1 ?4:. 1 1 ‘ ]
! ERRTEIE BATTIVNEISTIURRTER R | —og Y P E . : 75 =
— S EE | D4 ORAREE (e o 7u—=177 Lo -18.1
213 20123 2033 201453 201513 $77P0F B RASH FREH OXEM TAEM  WREA

3UBS(LuX) TR — v TP/ R—2AA A 75

(RAR-TFT (36) {%)
(201 138~ 201 6E28) (201 1 238~ 2016628}
2500 100 100 —
2000 80 80 — e
1500 60 80 == cls k1
: 453 441
1000 a0 40 A L 3483 m=m
500 20 20 ——o't—ie Hsul—2 52— ]
{ln i i i q .D u L 3 ] i £ i K i ?4—1 5 - i ‘f- §
SRRELZE WAL AE ISR S TR TR | _og Zepyo Tl - 41 —75 -
— APEESR DS RARES T =08 —170 =177 — —18.
-40 -4 ’
201143 20123 pea el 2014/3 201543 #7.770F BEE K4S FEES B3EA IR FREA

30/374



4 UBS(Lux) V32— ~F—4whJrwiE-1—0

EDINETOOOO

O0OO00O000000000000000o0nogngnodnod(e14900)
Ooooooooooooboooonooad

;‘;;D} (2011 F38~ 2016F2H) T’;:j 1{;‘; (201 1 38~ 2016F28)
2000 80 80 R
1,500 [=10] (=1] T —— 755
1,000 40 a0 1':éfé_1'i-':e— 348
= o 20-83—fei et
0t j i i i 0 Ot i LS A
= o = = > L K 04 —_— B
TR R EUARIT RO TIeh | o0 —pp— o - 75 -
— FEEESR I IS IRAREE (k) Vo= -18.
-40 -40 :
20013 023 NI 0WI 201503 $7. 770K B8R REEA FRES OG0 AR GREN

B.UBS(LuX) ¥ =T = TP F=E

i (2011430~ 2016%2R) %) (%) (201 1 53R~ 20165 2R)
2500 100 100 e
2000 80 80 =il
1520 60 60 B Sle u . Eﬁ: -
. : T 253 24
1,000 40 40 B "
500 20 20—03—1le & i &g~
D L 1 1 1 1 1 D D L ';_ 1 = 1 R 1 -{-.‘\' 1 ‘: J
e T o1 e .
8 ERRESER MATTEMSLY SRR TEE R | ia . : - =
— SRR DS RR S (k) i ST . Sl
-40  -4D
N3 3 0133 2043 20IS3 #7.770F Eff ADE FAES CAEA  SAGM  TASA

B.UBS(Lux)¥R2—7— b2 P =R

(kEIL) (201 1#3A~ 2016828) ¥ (%) (2011238~ 2016%2R)
2500 o 100
——
2000 80 80 =g 3
1,500 &0 &0 EE'D 618 — = [l |
’ 453 A1
1oog 40 40 o omm 34.5—==m
5 7 e
500 20 20—303—Fe e o209 a2
L I | I I in o =_. i i i ..':g,__;_m i ﬁ i _.“ §
e e s e | g ~a0—en Lo L 04 78 L
— SESEEH DS ORAREH ) o edn - e ~18.1
2o0a 20183 2013/3 20143 201573 #7.770F B RAZE FEERE OXEN TAIM FREA
I Bloomberg L P S&URRARAROT— SRR RELEEN
WRAIT J
(CER)

o SECEFHTE DY DEEE SR, B IO AEEEaENCEY - Dr o OB R S~ AL s HELTRHUE D T, BE. &
B IPRICOLT. P-acey SATIRAESOEMNTONTLE R A

8 &4 I RDRHESOEERES( FEFN AL SAERSTO VEMCSI ARG | DYl EEEEdELT. FORE
RERYLEEEOTY.

® ERNEAES/SAOEMRES(E NS 3. SEHRETOENCBHS FIOENOREN LT, TORBREERELII8OTY,

8 BT IPURDES SIS S EOABNERESSAEOEMREROHLERR. HIEOSEMOEBEESICSISEMSERERANLT. TNS
OFES B-BVESSTLTERLROTT.,

o AT IFUEOS SISO RS B DAE0MBREESSUHEMR SR, B0 | X0 SRS LT NICE ST HEL
EEMBEERSIAEIEANE0FET.

o &0 P DR EESRE, ARNOERE S I ADETICERT SO TIREDES .

o ERMUBESSAERTEN
B #& &-TOPX(ERSA5)
- S EE (R B ) AR A T R,
RS- SEPTRER S 1EN
BHEE-- T I— LT A EFFASH LA o 2 T R i Tt ) O bt — e 1 5E30)
SRR T RN T A (R B, i=11)
REN T HRER RN T Al —R)
() S ILSEHE (< B A lig2 o F o s A B LIPS EPHTMER S1HEZ. Bloomberg LP. TREBKLTLET,

TOPRC(HAEEL @RS (3, 4 2t WU AR RS A (LUF [ (SRR 3RS 7R ) JE WO ET . ) DHIMR B Tash, e W, HMilid %, 11E
ESEERCAY Y ST ORI, WS RIESESIROE LT UET, 8. Jr2/rE., RIS IFmC L0488 6. BER IR Na80
Tl BMEHIERESIAE. Jr FORTECRRNICERT LI ESAE CHL TS BEESLEE .

oo AT AT SEEEER. L —FR— 2. U - AT -2 8L UBIENSOONME . SRS R, 318 T O — o).
Ezz'tt;'lr{;ﬁz#ﬁ?hl:ﬁ!bﬁ T ATl A3 REEREEOHSSBIEOFEL A Fle A TP 2 BB EEACIEEDHR ST SE0
Tld®do®E

L ERENL LTl ABIU L T ARETEEN 2 Fe 2 A3 Cgroun Index LLCIZROMR. BEEITFLRENTOSMS 7
JATY.

31/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

32/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

0.72
2015 10 31

2,343,389.80

1,188,461.90

418,519.20

754,274 .56

866,962.77

7,259,650.60

33/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

80

34/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015 10 31

40,715.49

22,227 .34

1,152,907.65

230,536.97

23,658.90

440,941.98

28 28

20.315 15.315 50
20 15

15.315

50 15

20.315 15.315 50
20 15

35/374



20

15

15.315

20

20.315

15

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

15.315 50

50 15

20.315 15.315 50

36/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2016
( )
66,039,165.68 21.62
62,698,519.24 20.52
46,779,275.79 15.31
19,906,867.39 6.52
13,867,075.08 4.54
13,823,485.78 4.52
9,996,326.53 3.27
9,969,516.79 3.26
9,932,338.38 3.25
9,912,558.24 3.24
7,987,196.06 2.61
270,912,324.96 88.67
11,819,970.80 3.87
8,949,107.00 2.93
5,564,368.30 1.82
3,548,855.28 1.16
29,882,301.38 9.78
4,717,343.97 1.54
303&?%%1970-31 100.00
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2016

44,946,277.03 26.11
26,429,497.85 15.35
20,467,606.77 11.89
19,973,639.18 11.60
17,478,989.87 10.15
8,490,302.07 4.93
7,982,847.76 4.64
5,993,213.87 3.48
5,483,752.20 3.19
157,246,126.60 91.34
7,284,696.28 4.23
5,598,067.26 3.25
2,513,292.46 1.46
15,396,056.00 8.94
480,964.49 0.28
1754?225218.11 100.00

38/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2016

180,213,724.96 14.98
145,333,315.26 12.08
113,490,975.05 9.43
69,121,001.16 5.74
53,290,622.64 4.43
45,133,939.12 3.75
41,079,999.93 3.41
23,001,633.12 1.91
670,665,211.24 55.73
76,374,490.00 6.35
52,931,599.00 4.40
46,192,275.00 3.84
33,907,729.50 2.82
23,835,925.00 1.98
19,501,860.00 1.62
17,048,647.00 1.42
15,585,276.00 1.30
15,062,040.00 1.25
12,456,927.00 1.04
3,442,054.00 0.29
2,381,960.00 0.20
318,720,782.50 26.49
213,961,557.77 17.78
1,222%?121551.51 100.00

39/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2016
498,884,943.28 20.77
354,218,004.65 14.75
288,133,051.64 12.00
208,697,957.95 8.69
161,095,321.59 6.71
135,053,368.87 5.62
127,018,298.38 5.29
79,518,104.40 3.31
65,038,414.23 2.71
30,519,823.43 1.27
15,022,131.82 0.63
1,963,199,420.24 81.74
163,191,689.50 6.79
108,390,803.00 4.51
43,820,254.00 1.82
34,536,515.00 1.44
29,050,110.00 1.21
24,290,400.00 1.01
16,604,510.00 0.69
8,513,345.00 0.35
6,006,600.00 0.25
5,058,800.00 0.21
439,463,026.50 18.30
814,489.29 0.03
2,4géé?ggé957.45 100.00
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2016
27,991,355.54 15.18
27,946,449.90 15.15
20,979,579.12 11.38
15,999,427.35 8.68
13,970,357.18 7.58
12,986,695.01 7.04
5,999,702.33 3.25
5,998,341.09 3.25
5,992,904.66 3.25
5,991,990.78 3.25
4,985,668.06 2.70
2,993,308.42 1.62
151,835,779.44 82.33
7,003,080.00 3.80
6,997,680.00 3.79
6,008,480.00 3.26
4,403,510.00 2.39
2,000,040.00 1.08
1,199,292.00 0.65
1,180,778.80 0.64
1,001,100.00 0.54
1,000,040.00 0.54
30,794,000.80 16.70
1,786,128.78 0.97
183@?325909-02 100.00
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2016

605,639,319.64 17.92
440,955,328.70 13.05
402,554 ,255.85 11.91
402,325,368.37 11.91
213,699,013.73 6.32
169,686,164.83 5.02
158,954,346.92 4.70
104,452,965.18 3.09
86,655,423.20 2.56
76,929,266.32 2.28
45,849,071.16 1.36
33,998,788.43 1.01
2,741,699,312.33 81.14
133,002,361.30 3.94
105,992,334.75 3.14
85,736,070.72 2.54
69,683,602.50 2.06
42,439,644.00 1.26
34,990,250.00 1.04
15,159,713.10 0.45
5,507,312.00 0.16
4,842,496.77 0.14
2,988,060.00 0.09
2,710,357.20 0.08
503,052,202.34 14.89
134,047,671.56 3.97
3’3;§é?285186'23 100.00
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2016

CAISSE D"AMORTISSEMENT
DETTE ECP 0.00000%
06.11.15-06.05.16

.0000

06.

05.2016

12,000.

00

11,876,314.

11,952,966.

3.91

DNB BANK ASA ECP
0.00000% 07.01.16-
07.03.16

.0000

07.

03.2016

10,000.

00

9,964,791.

07

9,996,326.

3.27

STANDARD CHARTERED BANK
ECP 0.00000% 17.12.15-
18.04.16

.0000

18.

04.2016

10,000.

00

9,916,650.

55

9,969,516.

3.26

LANDWIRTSCHAFT RENTENBK-
REG-S ECP 0.00000%
12.02.16-19.05.16

.0000

19.

05.2016

10,000.

00

9,941,737.

9,952,371.

3.26

BANQUE FEDERATIVE CRED-
REG-S ECP 0.00000%
24.02.16-26.05.16

.0000

26.

05.2016

10,000.

00

9,940,100.

95

9,943,251.

3.25

FMS WERTMANAGEMENT-REG-S
ECP 0.00000% 04.09.15-
06.06.16

.0000

06.

06.2016

10,000.

00

9,848,982.

9,938,879.

3.25

AKADEMISKA HUS AB-REG-S
ECP 0.00000% 11.09.15-
14.06.16

.0000

14.

06.2016

10,000.

00

9,841,731.

9,932,338.

3.25

ING BANK NV SYDNEY-REG-S
ECP 0.00000% 06.01.16-
06.07.16

.0000

06.

07.2016

10,000.

00

9,878,640.

90

9,916,941.

3.25

NEDERLANDSE
WATERSCHAPSBANK ECP
0.00000% 22.01.16-
22.07.16

.0000

22.

07.2016

10,000.

00

9,890,743

.01

9,912,558.

3.24

10

BANQUE ET CAISSE
D*EPARGNE ECP 0.00000%
08.02.16-05.08.16

.0000

05.

08.2016

10,000.

00

9,887,418

.01

9,900,351.

3.24

11

DZ PRIVATBANK SA-REG-S
ECP 0.00000% 09.10.15-
11.04.16

.0000

11.

04.2016

9,000.

00

8,892,157

.89

8,975,777.

2.94

12

KFW ECP 0.00000%
17.11.15-17.08.16

.0000

17.

08.2016

9,000.

00

8,859,076.

8,905,054.

2.91

13

POHJOLA BANK PLC ECP
0.00000% 07.12.15-
07.09.16

.0000

07.

09.2016

9,000.

00

8,826,053.

8,869,263.

2.90

14

NATIONAL AUSTRALIA BANK
LTD ECP 0.00000%
09.12.15-09.03.16

.0000

09.

03.2016

8,000.

00

7,954,957.

7,996,148.

2.62

15

TEMASEK FINANCIAL 11 PT-
REG-S ECP 0.00000%
25.01.16-29.03.16

.0000

29.

03.2016

8,000.

00

7,969,609.

7,987,196.

2.61

16

LANDESKREDITBANK B-WUER-
REG-S ECP 0.00000%
29.01.16-29.04.16

.0000

29.

04.2016

8,000.

00

7,954,957.

7,970,244

.42

2.61

17

AUSTRALIA & NEW ZEALAND
BK GP ECP 0.00000%
21.12.15-21.06.16

.0000

21.

06.2016

8,000.

00

7,904,171

.80

7,942,965.

2.60
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TORONTO DOMINION BANK
ECP 0.00000% 16.09.15-
16.06.16

0.0000

16.

.2016

8,000.

00

7,865,895.

7,941,835.

2.60

19

SAXONY-ANHALT STATE OF-
REG-S ECP 0.00000%
16.02.16-16.08.16

0.0000

16.

.2016

8,000.

00

7,910,418

.90

7,916,433.

2.59

20

RABOBANK NEDERLAND
(AUSTRALIA) 5.00000% 12-
27.07.16

5.0000

27.

.2016

7,000.

00

7,126,000.

00

7,061,810.

2.31

21

COMMONWEALTH BANK
AUSTRALIA ECP 0.00000%
11.06.15-11.03.16

0.0000

11.

03.

2016

7,000.

00

6,887,812

.83

6,995,744.

90

2.29

22

COMMONWEALTH BANK
AUSTRALIA ECP 0.00000%
07.01.16-07.04.16

0.0000

07.

.2016

7,000.

00

6,960,587.

6,984,553.

2.29

23

AUSTRALIA & NEW ZEALAND
BK GP ECP 0.00000%
22.02.16-22.08.16

0.0000

22.

.2016

7,000.

00

6,919,368.

6,922,521.

2.27

24

DZ PRIVATBANK SA-REG-S
ECP 0.00000% 28.01.16-
29.03.16

0.0000

29.

.2016

6,000.

00

5,978,523

.84

5,990,461.

1.96

25

LANDESKRED I TBANK B-WUER-
REG-S ECP 0.00000%
13.01.16-30.03.16

0.0000

30.

.2016

6,000.

00

5,972,407

.48

5,990,095.

1.96

26

AMP BANK LTD ECP
0.00000% 14.12.15-
14.04.16

0.0000

14.

.2016

6,000.

00

5,952,594.

5,983,951.

1.96

27

UOB AUSTRALIA LTD ECD
0.00000% 19.01.16-
21.04.16

0.0000

21.

04.

2016

6,000.

00

5,964,101

.09

5,980,869.

1.96

28

LANDESBANK HESSEN-THURN-
REG-S ECP 0.00000%
10.02.16-10.08.16

0.0000

10.

.2016

6,000.

00

5,923,634.

48

5,931,593

.46

1.94

29

TORONTO DOMINION BANK
ECP 0.00000% 24.11.15-
24.08.16

0.0000

24.

.2016

6,000.

00

5,890,604.

92

5,925,239.

1.94

30

WESTPAC BANKING CORP
7.25000% 09-18.11.16

7.2500

18.

.2016

5,000.

00

5,166,000.

00

5,164,650.

1.69
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CAISSE DEPOTS & CONSIGN-
REG-S ECP 0.00000%
07.01.16-07.07.16

0.0000

07.

.2016

8,500.

00

8,478,995.

64

8,486,707.

4.93

FMS WERTMANAGEMENT-REG-S
ECP 0.00000% 13.10.15-
13.04.16

0.0000

13.

.2016

8,000.

00

7,980,932.

22

7,995,205.

4.64

LANDWIRTSCHAFTLCH RENBK-
REG-S ECP 0.00000%
25.09.15-25.04.16

0.0000

25.

04.

2016

8,000.

00

7,979,604.

13

7,994,135.

36

4.64

SACHSEN-ANHALT STATE OF
ECP 0.00000% 22.12.15-
22.06.16

0.0000

22.

.2016

8,000.

00

7,979,313.

63

7,988,406.

4.64

ASB FINANCE LTD LDN-REG-
S ECP 0.00000% 03.12.15-
03.06.16

0.0000

03.

.2016

8,000.

00

7,972,441

.93

7,986,706

.40

4.64

POHJOLA BANK PLC ECP
0.00000% 11.01.16-11-
07.16

0.0000

11.

.2016

8,000.

00

7,975,002

.80

7,982,847.

4.64

KFW ECP 0.00000%
24.02.16-24.08.16

0.0000

24.

08.

2016

8,000.

00

7,979,526

.97

7,979,546.

4.63

LANDESKRED I TBANK B-WUER-
REG-S ECP 0.00000%
13.01.16-13.07.16

0.0000

13.

07.

2016

7,000.

00

6,985,168.

16

6,989,859

.44

4.06

TORONTO DOMINION BANK
ECP 0.00000% 19.01.16-
19.10.16

0.0000

19.

.2016

7,000.

00

6,958,688

.59

6,951,932.

4.04

10

DZ PRIVATBANK SA-REG-S
ECP 0.00000% 07.10.15-
07.04.16

0.0000

07.

.2016

6,500.

00

6,476,296.

76

6,494,861.

3.77

11

NATIXIS-REG-S ECP
0.00000% 04.09.15-
04.03.16

0.0000

04.

.2016

6,000.

00

5,985,777.

13

5,999,834.

3.49

12

LANDESBANK HESSEN-THUER-
REG-S ECP 0.00000%
10.09.15-10.03.16

0.0000

10.

.2016

6,000.

00

5,979,444.

00

5,999,124.

3.48

13

AKADEMISKA HUS AB-REG-S
ECP 0.00000% 16.09.15-
16.03.16

0.0000

16.

.2016

6,000.

00

5,986,079

.04

5,999,007.

3.48

14

SWEDBANK AB-REG-S ECP
0.00000% 14.10.15-
14.04.16

0.0000

14.

.2016

6,000.

00

5,986,458.

13

5,996,575.

3.48

15

TEMASEK FINANCIAL 11 PT-
REG-S ECP 0.00000%
29.02.16-20.05.16

0.0000

20.

.2016

6,000.

00

5,993,257

.59

5,993,213.

3.48

16

STANDARD CHARTERED BANK
ECP 0.00000% 12.11.15-
12.05.16

0.0000

12.

.2016

6,000.

00

5,980,347

.91

5,992,582.

3.48

17

TOYOTA CREDIT CANADA
INC-REG-S 2.25000% 12-
19.04.16

2.2500

19.

04.

2016

5,593.

00

5,648,078.

15

5,598,067.

3.25

18

NATIONWIDE BUILDING
SOCIETY ECP 0.00000%
21.09.15-21.03.16

0.0000

21.

.2016

5,500.

00

5,483,643

.51

5,498,275.

3.19

19

BGL BNP PARIBAS SA ECP
0.00000% 16.02.16-
04.05.16

0.0000

04.

.2016

5,500.

00

5,492,833

.38

5,493,912.

3.19
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BANQUE FED DU CRED MUT-
REG-S ECP 0.00000%
14.12.15-14.06.16

0.0000

14.

06.

2016

5,500.

00

5,476,614.

85

5,487,096.

21

DNB NOR BANK ASA ECP
0.00000% 04.02.16-
04.08.16

0.0000

04.

.2016

5,500.

00

5,481,157

.00

5,483,752.

22

SBAB-STATENS
BOSTADSFINANSIER ECP
0.00000% 10.02.16-
10.08.16

0.0000

10.

.2016

5,500.

00

5,481,709

.36

5,483,406

.44

23

RABOBANK NEDERLAND NV
2.50000% 12-02.03.16

2.5000

02.

.2016

5,462.

00

5,496,198.

5,462,218

.48

24

BANK NEDERLANDSE
GEMEENTEN NV ECP
0.00000% 01.09.15-
01.06.16

0.0000

01.

.2016

5,000.

00

4,982,366

.58

4,992,769.

25

BANQUE ET CAISSE
D*EPARGNE ECP 0.00000%
27.08.15-27.05.16

0.0000

27.

.2016

5,000.

00

4,981,044.

36

4,992,669.

26

BANK NEDERLANDSE
GEMEENTEN NV ECP
0.00000% 16.10.15-
18.04.16

0.0000

18.

04.

2016

3,500.

00

3,490,851

.06

3,497,532.

27

BANQUE ET CAISSE
D"EPARGNE ECP 0.00000%
02.12.15-02.09.16

0.0000

02.

.2016

3,500.

00

3,480,855

.30

3,486,162.

28

SWEDISH EXPORT CREDIT
CORP 2.00000% 12-
10.08.16

2.0000

10.

.2016

2,506.

00

2,534,673.

2,513,292

.46

29

RABOBANK NEDERLAND NV
2.12500% 12-17.10.16

2.1250

17.

.2016

1,815

.00

1,825,164

.00

1,822,477

.80

2016

29
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SWITZERLAND-REG-S TB
0.00000% 21.01.16-
21.04.16

0.0000

21.

.2016

50,000.

00

50,110,300.

00

50,092,300.

4.16

BANQUE FEDERATIVE CRED-
REG-S ECP 0.00000%
19.02.16-19.08.16

0.0000

19.

.2016

40,000.

00

40,183,852.

40,181,289.

3.34

SWITZERLAND-REG-S TB
0.00000% 14.01.16-
14.04.16

0.0000

14.

04.

2016

40,000.

00

40,082,668

.00

40,063,640.

3.33

SWITZERLAND TB 0.00000%
24.12.15-24.03.16

0.0000

24.

03.

2016

40,000.

00

40,097,088

.00

40,033,120.

3.33

DZ PRIVATBANK SA-REG-S
ECP 0.00000% 19.01.16-
19.07.16

0.0000

19.

.2016

35,000.

00

35,156,406

.95

35,135,071.

2.92

NATIONAL AUSTRALIA BANK
LTD ECP 0.00000%
12.01.16-12.07.16

0.0000

12.

.2016

30,000.

00

30,143,706.

30,117,210.

2.50

POHJOLA BANK PLC ECP
0.00000% 23.12.15-
23.06.16

0.0000

23.

.2016

30,000.

00

30,156,360.

30,106,288.

2.50

AMP BANK LTD ECP
0.00000% 03.11.15-
03.05.16

0.0000

03.

05.

2016

30,000.

00

30,129,473

.04

30,052,092.

2.50

LANDESBANK HESSEN-THURN-
REG-S ECP 0.00000%
26.10.15-26.04.16

0.0000

26.

.2016

30,000.

00

30,128,649

.33

30,047,280.

2.50

10

FMS WERTMANAGEMENT-REG-S
ECP 0.00000% 20.01.16-
20.04.16

0.0000

20.

.2016

30,000.

00

30,077,168

.83

30,046,322.

2.50

11

CAISSE DS DEPOTS ET CON-
REG-S ECP 0.00000%
21.01.16-21.04.16

0.0000

21.

04.

2016

30,000.

00

30,074,120.

30,045,388.

2.50

12

STANDARD CHARTERED BANK
ECP 0.00000% 15.12.15-
15.04.16

0.0000

15.

.2016

30,000.

00

30,102,524.

30,041,405.

2.50

13

AGENCE CENTRALE ORG SS-
REG-S ECP 0.00000%
20.01.16-07.04.16

0.0000

07.

.2016

30,000.

00

30,060,572

.05

30,031,721

.44

2.50

14

DNB BOLIGKREDITT AS
3.37500% 08-13.07.16

3.3750

13.

.2016

27,000.

00

27,731,801

.50

27,407,700.

2.28

15

RABOBANK NEDERLAND NV
3.00000% 09-10.06.16

3.0000

10.

.2016

25,460.

00

26,272,812

.52

25,717,146.

2.14

16

BPCE SA ECP 0.00000%
19.11.15-19.05.16

0.0000

19.

.2016

25,000.

00

25,125,116.

25,056,680.

2.08

17

SWITZERLAND-REG-S TB
0.00000% 03.12.15-
03.03.16

0.0000

03.

.2016

25,000.

00

25,096,765

.00

25,000,950.

2.08

18

COMMONWEALTH BANK
AUSTRALIA ECP 0.00000%
27.10.15-25.10.16

0.0000

25.

.2016

23,000.

00

23,228,999.

23,194,130.

1.93

19

NORDEA BANK AB-REG-S ECP
0.00000% 03.12.15-
03.03.16

0.0000

03.

.2016

23,000.

00

23,053,904.

51

23,001,633.

1.91
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AUSTRALIA & NEW ZEALAND
BK GP ECP 0.00000%
05.02.16-05.08.16

0.0000

05.

.2016

20,000.

00

20,092,232

20,087,755.

1.67

21

BANQUE ET CAISSE
D*EPARGNE ECP 0.00000%
30.10.15-28.10.16

0.0000

28.

.2016

18,000.

00

18,192,778.

18,155,551.

1.51

22

HSBC BANK PLC 1.87500%
10-01.09.16

1.8750

01.

.2016

15,650.

00

15,917,999.

15,845,625.

1.32

23

SWEDISH COVERED BOND
CORP 2.12500% 09-
08.06.16

2.1250

08.

.2016

15,490.

00

15,764,013

.00

15,607,724.

1.30

24

MUNICIPALITY FINANCE PLC
2.37500% 09-11.03.16

2.3750

11.

.2016

15,050.

00

15,270,523

.00

15,062,040.

1.25

25

POHJOLA BANK PLC ECP
0.00000% 09.02.16-
09.05.16

0.0000

09.

.2016

15,000.

00

15,033,072.

15,027,650.

1.25

26

RABOBANK NEDERLANDS NV
3M LIBOR+15BP 14-
09.06.16

0.0000

09.

.2016

15,000.

00

14,996,250.

00

15,012,000.

1.25

27

AUSTRIA REPUBLIC OF
2.50000% 09-14.07.16

2.5000

14.

07.

2016

14,295.

00

14,546,537.

85

14,466,540.

1.20

28

LANDWIRTSCHAFTLICHE
RENTENBANK 2.62500% 09-
07.07.16

2.6250

07.

.2016

14,220.

00

14,567,543.

14,393,484.

1.20

29

BARCLAYS BANK PLC
2.50000% 11-29.03.16

2.5000

29.

.2016

13,850.

00

13,975,983

.00

13,883,240.

1.15

30

TOYOTA MOTOR CREDIT CORP
2.87500% 06-20.09.16

2.8750

20.

.2016

11,900.

00

12,174,750.

00

12,123,720.

1.01
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FRANCE REPUBLIC OF BTF-
REG-S TB 0.00000%
04.11.15-13.04.16

.0000

13

.04.

2016

92,000.

00

92,053,326.

92,042,320.

00

3.83

FRANCE REPUBLIC OF BTF-
REG-S TB 0.00000%
27.01.16-06.07.16

.0000

06

.07.

2016

58,000.

00

58,086,587.

58,085,840.

00

2.42

KBC BANK NV CD 0.00000%
25.02.16-25.05.16

.0000

25

.05.

2016

52,000.

00

52,028,572.

52,027,047.

2.17

MIZUHO CORPORATE BANK
LTD ECD 0.00000%
07.01.16-09.05.16

.0000

09

.05.

2016

40,000.

00

40,017,774.

40,017,196.

1.67

ERSTE ABWICKLUNGSANSTALT
3.12500% 11-29.03.16

.1250

29

.03.

2016

39,000.

00

39,248,250.

39,087,360.

00

1.63

UBS AG LONDON ECP
0.00000% 18.02.16-
18.08.16

.0000

18

.08.

2016

38,000.

00

38,050,977.

38,054,805.

1.58

SUMITOMO MITSUI BANKING-
REG-S CP 0.00000%
08.01.16-08.07.16

.0000

08

.07.

2016

37,000.

00

37,026,478.

37,026,342.

1.54

DZ BANK DT ZENTRAL-GEN-
REG-S ECP 0.00000%
07.07.15-07.04.16

.0000

07

.04.

2016

37,000.

00

36,997,173.

37,013,602.

1.54

BANK OF TOKYO-MITSUBISHI
LTD ECD 0.00000%
25.11.15-25.05.16

.0000

25

.05.

2016

36,000.

00

36,021,852.

36,025,507.

1.50

10

SVENSKA HANDELSBANKEN AB
ECP 0.00000% 14.01.16-
14.07.16

.0000

14.

07.

2016

33,000.

00

33,017,526.

33,031,945.

1.38

11

PROCTER & GAMBLE CO ECP
0.00000% 15.12.15-
18.03.16

.0000

18

.03.

2016

33,000.

00

33,000,861.

33,002,376.

1.37

12

NATIXIS-REG-S ECP
0.00000% 26.02.16-
01.08.16

.0000

01

.08.

2016

32,000.

00

32,025,139.

32,026,202.

57

1.33

13

NORINCHUKIN BANK ECD
0.00000% 06.11.15-
13.05.16

.0000

13

.05.

2016

32,000.

00

32,007,201.

32,017,299.

1.33

14

BANQUE FED DU CRED MUT-
REG-S ECP 0.00000%
01.12.15-01.06.16

.0000

01

.06.

2016

31,000.

00

31,022,866.

31,024,605.

1.29

15

DZ BANK DT ZENTRAL-GEN-
REG-S ECP 0.00000%
16.02.16-17.05.16

.0000

17

.05.

2016

31,000.

00

31,021,957.

31,021,185.

1.29

16

LANDESBANK HESSEN-THURN-
REG-S ECP 0.00000%
09.11.15-09.05.16

.0000

09

.05.

2016

31,000.

00

31,006,271.

31,015,982.

1.29

17

DZ BANK DT ZENTRAL-GEN-
REG-S ECP 0.00000%
09.10.15-11.04.16

.0000

11

.04.

2016

31,000.

00

31,003,186.

31,010,914.

1.29

18

DEXIA CREDIT LOCAL DE
FRANCE ECP 0.00000%
18.02.16-19.09.16

.0000

19

.09.

2016

30,000.

00

30,024,987.

30,026,074.

1.25

19

HESSEN STATE OF 3M
EURIBOR FLAT 12-06.07.16

.0000

06

.07.

2016

30,000.

00

30,032,700.

30,023,100.

00

1.25
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BANK OF TOKYO-MITSUBISHI
LTD ECD 0.00000%
30.11.15-31.05.16

.0000

31

.05.

2016

29,000.

00

29,019,176.

29,021,879.

41

1.21

21

LA BANQUE POSTALE CD
0.00000% 30.12.15-
30.03.16

.0000

30

.03.

2016

29,000.

00

29,015,402.

29,008,294.

66

1.21

22

RABOBANK NEDERLAND NV-
REG-S 3M EURIBOR+19BP
15-13.01.17

.0470

13

.01.

2017

29,000.

00

29,007,570.

29,008,120.

00

1.21

23

KBC BANK NV ECD 0.00000%
10.02.16.15-10.05.16

.0000

10

.05.

2016

28,000.

00

28,013,695.

28,013,616.

48

1.17

24

PFIZER INC 4.75000% 09-
03.06.16

.7500

03

.06.

2016

27,000.

00

27,710,100.

27,321,030.

00

1.14

25

SVENSKA HANDELSBANKEN AB
ECP 0.00000% 16.12.15-
16.06.16

.0000

16

.06.

2016

26,000.

00

26,013,223.

26,020,608.

1.08

26

SUMITOMO MITSUI BANKING-
REG-S ECP 0.00000%
23.11.15-23.05.16

.0000

23

.05.

2016

26,000.

00

26,010,519.

26,016,244.

44

1.08

27

LANDESBANK HESSEN-THUER-
REG-S ECP 0.00000%
14.10.15-14.04.16

.0000

14

.04.

2016

26,000.

00

26,002,643.

26,009,658.

1.08

28

ING BANK NV 3.87500% 11-
24.05.16

.8750

24.

05.

2016

25,000.

00

25,431,500.

25,217,250.

00

1.05

29

BANQUE FED DU CRED MUT-
REG-S ECP 0.00000%
11.01.16-11.07.16

.0000

11

.07.

2016

25,000.

00

25,014,543.

25,024,777.

1.04

30

DEKABANK DEUTSCHE
GIROZENTRAL CP 0.00000%
20.01.16-20.07.16

.0000

20

.07.

2016

25,000.

00

25,006,320.

25,019,638.

1.04
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2016

DZ PRIVATBANK SA-REG-S
ECP 0.00000% 04.09.15-
04.03.16

.0000

04.

.2016

6,000.

00

5,978,833.

5,999,702.

3.25

LA CAISSE CENTRALE
DESJARDINS ECP 0.00000%
22.02.16-22.03.16

.0000

22.

.2016

6,000.

00

5,997,781.

5,998,341.

3.25

NORINCHUKIN BANK ECD
0.00000% 24.02.16-
24.05.16

.0000

24.

05.

2016

6,000.

00

5,991,431

.43

5,991,990.

3.25

BANK OF AMERICA LONDON
ECD 0.63000% 07.01.16-
09.05.16

.6300

09.

05.

2016

5,000.

00

5,000,000.

00

5,000,802.

2.71

NRW.BANK 3M LIBOR+8BP
15-11.11.16

.6710

11.

.2016

5,000.

00

5,000,000.

00

5,000,040.

2.71

BANK NEDERLANDSE
GEMEENTEN NV ECP
0.00000% 14.12.15-
14.03.16

.0000

14.

.2016

5,000.

00

4,993,929

.30

4,999,207.

2.71

DEXIA CREDIT LOCAL DE
FRANCE ECP 0.00000%
21.05.15-21.03.16

.0000

21.

.2016

5,000.

00

4,970,923

.50

4,999,122.

2.71

STANDARD CHARTERED BANK
ECP 0.00000% 24.11.15-
24.03.16

.0000

24.

.2016

5,000.

00

4,990,239.

4,998,450.

2.71

DEKABANK DEUTSCHE
GIROZENTRAL ECP 0.00000%
06.01.16-06.04.16

.0000

06.

.2016

5,000.

00

4,993,865

.07

4,997,358.

2.71

10

OVERSEA-CHINESE BANKING-
REG-S ECP 0.00000%
15.01.16-15.04.16

.0000

15.

.2016

5,000.

00

4,993,153.

4,996,911.

2.71

11

SCHLUMBERGER FINANCE BV-
REG-S ECP 0.00000%
15.01.16-15.04.16

.0000

15.

.2016

5,000.

00

4,993,058

.96

4,996,719.

2.71

12

ERSTE ABWICKLUNGSAN-REG-
S ECP 0.00000% 18.11.15-
18.05.16

.0000

18.

.2016

5,000.

00

4,984,837

-90

4,995,148.

2.71

13

MIZUHO CORPORATE BANK
LONDON ECD 0.00000%
29.02.16-31.05.16

.0000

31.

05.

2016

5,000.

00

4,992,512.

4,992,496.

2.71

14

FMS WERTMANAGEMENT ECP
0.00000% 18.02.16-
18.08.16

.0000

18.

.2016

5,000.

00

4,986,969

.00

4,987,602.

2.70

15

DNB BANK ASA ECP
0.00000% 10.02.16-
10.08.16

.0000

10.

.2016

5,000.

00

4,983,288

-90

4,985,668.

2.70

16

TOYOTA FINANCE AUSTRALIA
PLC ECP 0.00000%
15.02.16-15.08.16

.0000

15.

.2016

5,000.

00

4,982,950.

4,984,598.

2.70

17

LANDESBANK HESSEN-THUER-
REG-S ECP 0.00000%
21.09.15-20.09.16

.0000

20.

.2016

5,000.

00

4,948,535.

4,977,768.

2.70

18

BANK OF NOVA SCOTIA-REG-
S 3M LIBOR+45BP 13-
20.09.16

.0356

20.

.2016

4,000.

00

4,015,000.

00

4,005,360.

2.17
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19

SVENSKA HANDELSBANKEN AB
ECD 0.63000% 05.11.15-
05.05.16

.6300

05.

05.

2016

4,000.

00

4,000,096

.40

4,001,473.

2.17

20

BANK OF TOKYO-MITSUBISHI
LTD ECD 0.00000%
06.11.15-07.03.16

.0000

07.

.2016

4,000.

00

3,994,622

.03

3,999,641.

2.17

21

UNILEVER NV ECP 0.00000%
25.02.16-25.07.16

.0000

25.

.2016

4,000.

00

3,989,670.

56

3,990,006.

2.16

22

NORDEA BANK AB-REG-S ECP
0.00000% 24.02.16-
24.08.16

.0000

24.

.2016

4,000.

00

3,987,275.

3,987,776.

2.16

23

NATIXIS ECD 0.00000%
30.09.15-01.04.16

.0000

01.

.2016

3,000.

00

3,000,724.

47

3,007,047.

1.63

24

CREDIT SUISSE LONDON
REG-S 3M LIBOR+40BP 14-
15.07.16

.9906

15.

.2016

3,000.

00

3,000,460.

00

2,999,220.

1.63

25

BANQUE FEDERATIVE CRED-
REG-S ECP 0.00000%
22.10.15-01.04.16

.0000

01.

04.

2016

3,000.

00

2,991,165

.82

2,998,651.

31

1.63

26

POHJOLA BANK PLC ECP
0.00000% 14.10.15-
14.04.16

.0000

14.

04.

2016

3,000.

00

2,990,456.

2,998,450

.42

1.63

27

PACCAR FINANCIAL PLC-
REG-S ECP 0.00000%
26.01.16-26.04.16

.0000

26.

.2016

3,000.

00

2,995,742.

2,997,556.

1.63

28

HONDA FINANCE EUROPE PLC
ECP 0.00000% 29.01.16-
29.04.16

.0000

29.

.2016

3,000.

00

2,995,666

.53

2,997,346.

1.63

29

FMS WERTMANAGEMENT-REG-S
ECP 0.00000% 12.02.16-
13.06.16

.0000

13.

.2016

3,000.

00

2,994,873

.84

2,995,812.

1.62

30

BANQUE FEDERATIVE CRED-
REG-S ECP 0.00000%
23.02.16-01.06.16

.0000

01.

.2016

3,000.

00

2,995,415.

2,995,757.

1.62
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2016

DBS BANK LTD-REG-S ECP
0.00000% 22.12.15-
22.03.16

.0000

22.

.2016

86,000.

00

85,858,929

.04

85,974,189.

2.54

UOB AUSTRALIA LTD ECD
0.00000% 06.11.15-
06.05.16

.0000

06.

.2016

86,000.

00

85,770,183

.58

85,917,317.

2.54

CLEARSTREAM BANKING ECP
0.00000% 10.12.15-
10.06.16

.0000

10.

.2016

86,000.

00

85,701,579

.96

85,846,782.

2.54

ALLIANZ SE-REG-S ECP
0.00000% 29.02.16-
29.08.16

.0000

29.

.2016

86,000.

00

85,657,891.

90

85,655,541.

2.54

COMMONWEALTH BK OF
AUSTRALIA ECP 0.00000%
23.09.15-23.03.16

.0000

23.

.2016

85,000.

00

84,812,411

.44

84,981,501.

2.52

DZ PRIVATBANK SA-REG-S
ECP 0.00000% 06.11.15-
06.05.16

.0000

06.

.2016

85,000.

00

84,742,946

.40

84,908,814.

2.51

CREDIT SUISSE AG LONDON
ECD 0.00000% 27.11.15-
27.05.16

.0000

27.

.2016

85,000.

00

84,708,790.

00

84,863,703.

2.51

DEXIA CREDIT LOCAL DE
FRANCE ECP 0.00000%
10.11.15-10.06.16

.0000

10.

.2016

85,000.

00

84,714,301

.02

84,859,589.

2.51

NATIXIS PARIS ECP
0.00000% 09.12.15-
09.03.16

.0000

09.

.2016

80,000.

00

79,892,965.

79,991,106

.44

2.37

10

SBAB BANK AB ECP
0.00000% 11.12.15-
11.04.16

.0000

11.

.2016

80,000.

00

79,837,663

.42

79,953,942

.41

2.37

11

LB HESSEN-THUERIN LDN-
REG-S ECP 0.00000%
08.02.16-08.08.16

.0000

08.

.2016

80,000.

00

79,641,656.

79,696,687.

2.36

12

CREDIT AGRICOLE SA ECD
0.00000% 20.01.16-
20.07.16

.0000

20.

07.

2016

78,000.

00

77,683,848

.32

77,778,117.

2.30

13

SUMITOMO MITSUI BANKING-
REG-S ECP 0.00000%
28.01.16-28.04.16

.0000

28.

04.

2016

77,000.

00

76,871,752.

30

76,929,266.

2.28

14

BANK OF TOKYO-MITSUBISHI
UFJ ECD 0.00000%
17.02.16-17.05.16

.0000

17.

.2016

77,000.

00

76,876,996

.80

76,898,306.

2.28

15

NATIONWIDE-144A CP
0.00000% 22.01.16-
22.07.16

.0000

22.

.2016

77,000.

00

76,672,459

.51

76,762,578.

2.27

16

SKANDINAVISKA ENSKILDA-
REG-S ECP 0.00000%
14.12.15-14.04.16

.0000

14.

.2016

75,000.

00

74,845,278.

74,953,021.

2.22

17

SWEDBANK AB-REG-S ECP
0.00000% 07.07.15-
07.04.16

.0000

07.

.2016

68,000.

00

67,756,734.

49

67,975,893.

2.01

18

SNCF ECP-REG-S ECP
0.00000% 27.01.16-
27.04.16

.0000

27.

.2016

63,500.

00

63,404,892

.88

63,449,724.

1.88
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19

POHJOLA BANK PLC ECP
0.00000% 09.12.15-
09.03.16

0.0000

09.

.2016

63,000.

00

62,915,710.

41

62,993,082.

1.86

20

SVENSKA HANDELSBANKEN AB
3.12500% 11-12.07.16

3.1250

12.

.2016

60,000.

00

60,831,000.

00

60,462,000.

1.79

21

LA BANQUE POSTALE ECD
0.00000% 26.01.16-
26.04.16

0.0000

26.

04.

2016

60,000.

00

59,904,601.

92

59,950,186.

1.77

22

ING BANK NV-REG-S ECP
0.00000% 09.02.16-
09.08.16

0.0000

09.

.2016

59,000.

00

58,753,463

.94

58,790,907

A7

1.74

23

MIZUHO CORPORATE BANK
LTD ECD 0.00000%
07.01.16-07.04.16

0.0000

07.

.2016

55,000.

00

54,909,780.

54,971,147.

1.63

24

BNP PARIBAS ECD 0.00000%
17.08.15-15.08.16

0.0000

15.

.2016

53,000.

00

52,556,279

.02

52,789,442.

1.56

25

DEXIA CREDIT LOCAL DE
FRANCE ECD 0.00000%
11.05.15-11.03.16

0.0000

11.

03.

2016

52,000.

00

51,789,389

.81

51,995,881.

1.54

26

TORONTO DOMINION BANK
ECD 0.00000% 11.01.16-
04.08.16

0.0000

04.

.2016

52,000.

00

51,743,882.

51,821,074.

1.53

27

ASB FINANCE LTD LDN-REG-
S ECP 0.00000% 07.01.16-
07.07.16

0.0000

07.

.2016

50,000.

00

49,786,058.

49,866,793.

1.48

28

AVMP BANK LTD ECP
0.00000% 29.01.16-
29.07.16

0.0000

29.

.2016

50,000.

00

49,758,505

-39

49,813,007.

1.47

29

TENNET HOLDING BV-REG-S
ECP 0.00000% 27.01.16-
28.04.16

0.0000

28.

.2016

48,000.

00

47,902,525

.01

47,945,671.

1.42

30

AKADEMISKA HUS AB-REG-S
ECP 0.00000% 27.01.16-
27.07.16

0.0000

27.

.2016

48,000.

00

47,815,075.

47,862,130.

1.42

2016

2016
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2016
18 444,753.35 36,003 1,600.18 129,535
2006 10 31 T ’ T ’
19
2007 10 31 449,303.58 36,371 1,692.60 137,016
20
2008 10 31 742,943.21 60,141 1,804.98 146,113
21
2009 10 31 627,291.73 50,779 1,866.79 151,117
22
2010 10 31 669,379.29 54,186 1,938.04 156,884
23
2011 10 31 652,731.68 52,839 2,023.85 163,831
24
2012 10 31 585,763.47 47,418 2,100.90 170,068
25
2013 10 31 430,595.14 34,857 2,147.88 173,871
26
2014 10 31 354,061.19 28,661 2,190.40 177,313
27
2015 10 31 311,935.55 25,251 2,231.31 180,625
2015 364,268.60 29,488 2,211.42 179,014
356,470.79 28,856 2,213.99 179,222
330,254.43 26,734 2,217.15 179,478
327,637.98 26,522 2,220.00 179,709
334,171.43 27,051 2,222.83 179,938
329,933.08 26,708 2,225.93 180,189
325,205.33 26,325 2,228.23 180,375
10 311,935.55 25,251 2,231.31 180,625
11 292,184.82 23,652 2,233.50 180,802
12 296,459.49 23,998 2,236.11 181,013
2016 305,537.15 24,733 2,239.35 181,275
305,511.97 24,731 2,242_49 181,530
1999

2008
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— 95AP-ace] OSOOREERE (A —AASU7 -l £#)

2,500 1,000
2.000 800
1.500 600
1.000 400

500 200

E{JUEE 20074 2008% 20098 2010 20115 2012% 2013% 20145 20155 2016%
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18

obs 10 31 447,992.70 37,546 1,599.21 134,030
19 431,423.36 36,158 1,658.44 138,994

2007 10 31 ,423. ' ,658. '

20 421,154.14 35,297 1,712.81 143,551
2008 10 31 ,154. ’ 712, ’

21 502,911.25 42,149 1,720.87 144,226
2009 10 31 911. ’ 720. ’

22 301,680.23 25,284 1,724.96 144,569
2010 10 31 ,680. ’ 724, ’

23 263,702.49 22.101 1,734.20 145,343
2011 10 31 702. ’ . 734. ’

24 350,629.90 29,386 1,743.59 146,130
2012 10 31 ,629. ’ . 743. ’

25 286,260.55 23,991 1,749.88 146,657
2013 10 31 260. ’ 749. ’

26 197,952.16 16,590 1,756.70 147,229
2014 10 31 .952. ; +756. '

27 179,586.69 15,051 1,761.07 147,595
2015 10 31 +586. ’ ,761. ’
2015 180,425.34 15,121 1,759.86 147,494

177.,344.22 14,863 1,759.74 147,484

182,175.02 15,268 1,760.02 147,507

187,267.47 15,695 1,760.17 147,520

181,463.46 15,208 1,761.35 147,619

180,778.29 15,151 1,761.56 147,636

177,951.81 14,914 1,761.23 147,609

10 179,586.69 15,051 1,761.07 147,595
11 173,678.53 14,556 1,761.22 147,608
12 173,610.31 14,550 1,761.24 147,610
2016 170,813.98 14,316 1,761.43 147,625
172.,161.22 14,429 1,761.47 147,629

1991 18
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obs 10 31 2,148,203.27 244,788 1,127.78 128,511
oty 10 31 1,897,716.18 216,245 1,144.78 130,448
20 3,232,579.71 368,352 1,167.50 133,037
2008 10 31 232, ’ : ’
soos 10 31 2,920,956.38 332,843 1,170.56 133,385

22 2,172,738.80 247,584 1,172.04 133,554
2010 10 31 172, : ’ :

23 1,878,660.97 214,073 1,173.42 133,711
2011 10 31 878, : ’ :

24 1,991,476.46 226,929 1,173.03 133,667
2012 10 31 -991, : ’ :

25 1,668,660.90 190,144 1,170.84 133,417
2013 10 31 668, : ’ :

26 1,516,702.60 172,828 1,169.75 133,293
2014 10 31 516, : ' :
oot 10 31 1,161,609.21 132,365 1,163.95 132,632
2015 1,768,308.43 201,499 1,169.94 133,315

1,604,005.65 182,776 1,169.10 133,219

1,534,817.13 174,892 1,168.42 133,141

1,429,005.80 162,835 1,167.45 133,031

1,413,374.87 161,054 1,166.44 132,916

1,301,421.52 148,297 1,165.59 132,819

1,214,180.28 138,356 1,164.81 132,730

10 1,161,609.21 132,365 1,163.95 132,632
11 1,138,528.50 129,735 1,163.29 132,557
12 1,087,826.19 123,958 1,162.14 132,426
2016 1,049,443.62 119,584 1,161.32 132,332
1,203,347.55 137,121 1,160.62 132,253

1991 18
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18

obs 10 31 4,554,150.22 565,216 760.68 94,408
19 3,347,821.51 415,498 784.43 97,356

2007 10 31 ,347,821. ’ ' '

20 3,342,342.38 414,818 814.36 101,070
2008 10 31 ,342,342. ’ ' ’

21 3,081,765.40 494,177 824.47 102,325
2009 10 31 1981, 765. ’ ' ’

22 2.798.,521.94 347,325 828.30 102,800
2010 10 31 ,798,521. ’ ' ’

23 2,497 ,408.28 309,953 833.10 103,396
2011 10 31 ,497,408. ’ ' ’

24 2.195,173.13 272,443 836.19 103,780
2012 10 31 »195,173. ’ ' '

25 1,446,132.90 179,480 836.20 103,781
2013 10 31 ,446,132. ’ ' ’

26 1,424,727.06 176,823 837.07 103,889
2014 10 31 .424,721. ; ' ’

27 1,867,534.48 231,780 837.02 103,883
2015 10 31 ,867,534. ’ ' ’
2015 1,553,057.43 102,750 837.34 103,922

1,625,533.58 201,745 837.23 103,909

1,880,124.57 233,342 837.20 103,905

2.109,846.13 261,853 837.13 103,896

2,283,832.65 283,446 837.12 103,895

2.249,761.52 279,218 837.09 103,891

2.211,747.98 274,500 837.04 103,885

10 1,867,534.48 231,780 837.02 103,883
11 1,887,069.49 234,204 837.02 103,883
12 2.053,672.04 254,881 836.94 103,873
2016 2.016,138.28 250,223 836.88 103,865
2.401,847.96 298,003 836.79 103,854

1989 10 11
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18

oobs 10 31 727.412.32 114,582 726.80 114,486
19 587,852.40 92,599 761.60 119,967

2007 10 31 ,852. ’ : ’

20 649,726.87 102,345 799.76 125,978
2008 10 31 1 726. ' ' ’

21 722.417.62 113,795 813.02 128,067
2009 10 31 417, ' ' '

22 523,264.78 82,425 815.91 128,522
2010 10 31 .264. ’ ' ’

23 434,092.25 68,378 819.59 129,102
2011 10 31 ,092. ’ ' ’

24 332,158.59 52,322 823.04 129,645
2012 10 31 ,158. ' ' ’

25 265,385.30 41,803 823.56 129,727
2013 10 31 385, ' ' '

26 185,060.63 29,151 824.31 129,845
2014 10 31 060. ’ ' ’

27 206,781.43 32,572 824.96 129,948
2015 10 31 781 ’ ' ’
2015 171,732.37 27,051 82467 129,902

166,324.00 26,199 824.73 129,911

159,582.81 25,137 82481 129,924

160,160.93 25,229 824.88 129,935

214,168.96 33,736 82489 129,937

220.,936.15 34,802 824.94 129,945

209,843.24 33,055 82489 129,937

10 206,781.43 32,572 824.96 129,948
11 108,167.38 31,215 825.02 129,957
12 181,864.73 28,647 825.12 129,973
2016 177,477.01 27,956 825.20 129,986
184,415.91 29,049 825.25 129,993

1988 11 29
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18

2006 10 31 6,671,242.91 757,987 1,579.64 179,479
19

2007 10 31 5,752,397.11 653,587 1,654.10 187,939
20

2008 10 31 6,663,246.65 757,078 1,704.36 193,649
21

2009 10 31 8,734,008.82 992,358 1,715.46 194,911
22

2010 10 31 7,689,477.11 873,678 1,719.07 195,321
23

2011 10 31 5,614,854.32 637,960 1,720.46 195,479
24

2012 10 31 5,183,694.47 588,971 1,727.44 196,272
25

2013 10 31 4,529,159.98 514,603 1,729.55 196,511
26

2014 10 31 4,104,842.28 466,392 1,730.62 196,633
27

2015 10 31 3,434,820.58 390,264 1,732.64 196,863

2015 3,754,403.94 426,575 1,731.45 196,727

3,686,695.47 418,882 1,731.61 196,746

3,622,352.46 411,572 1,731.76 196,763

3,536,354.44 401,801 1,731.91 196,780

3,581,892.09 406,975 1,732.07 196,798

3,636,747.35 413,207 1,732.25 196,818

3,778,490.94 429,312 1,732.39 196,834

10 3,434,820.58 390,264 1,732.64 196,863

11 3,372,548.30 383,189 1,732.66 196,865

12 3,350,944 .90 380,734 1,732.31 196,825

2016 3,367,368.96 382,600 1,732.58 196,856

3,378,799.19 383,899 1,732.92 196,894

1988 11 29
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18 2006 10 31 5.11
19 2007 10 31 5.78
20 2008 10 31 6.64
21 2009 10 31 3.42
22 2010 10 31 3.82
23 2011 10 31 4.43
24 2012 10 31 3.81
25 2013 10 31 2.24
26 2014 10 31 1.98
27 2015 10 31 1.87
18 2006 10 31 3.11
19 2007 10 31 3.70
20 2008 10 31 3.28
21 2009 10 31 0.47
22 2010 10 31 0.24
23 2011 10 31 0.54
24 2012 10 31 0.54
25 2013 10 31 0.36
26 2014 10 31 0.39
27 2015 10 31 0.25
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18 2006 10 31 0.48
19 2007 10 31 1.51
20 2008 10 31 1.98
21 2009 10 31 0.26
22 2010 10 31 0.13
23 2011 10 31 0.12
24 2012 10 31 0.03
25 2013 10 31 0.19
26 2014 10 31 0.09
27 2015 10 31 0.50
18 2006 10 31 2.02
19 2007 10 31 3.12
20 2008 10 31 3.82
21 2009 10 31 1.24
22 2010 10 31 0.46
23 2011 10 31 0.58
24 2012 10 31 0.37
25 2013 10 31 0.00
26 2014 10 31 0.10
27 2015 10 31 0.01
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18 2006 10 31 3.95
19 2007 10 31 4.79
20 2008 10 31 5.01
21 2009 10 31 1.66
22 2010 10 31 0.36
23 2011 10 31 0.45
24 2012 10 31 0.42
25 2013 10 31 0.06
26 2014 10 31 0.09
27 2015 10 31 0.08
18 2006 10 31 4.10
19 2007 10 31 4.71
20 2008 10 31 3.04
21 2009 10 31 0.65
22 2010 10 31 0.21
23 2011 10 31 0.08
24 2012 10 31 0.41
25 2013 10 31 0.12
26 2014 10 31 0.06
27 2015 10 31 0.12

100x%
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18
11/ /05 165,156.092 10,364.000 161,718.558 10,902.000 277,939.680 3,582.000
10/31/06

19
11/ /06 142,443.418 17,938.000 154,931.282 15,780.000 265,451.816 5,740.000
10/31/07

20
11/ /07 366,632.697 | 125,712.000 220,476.008 13,893.000 411,608.505 | 117,559.000
10/31/08

21
11/ /08 309,999.852 75,339.000 416,721.313 | 161,533.000 304,887.044 31,365.000
10/31/09

22
11/ /09 237,736.299 71,740.000 229,989.655 58,574.000 312,633.688 44,531.000
10/31/10

23
11/ /10 186,722.904 60,284.466 206,518.810 53,194.237 292,837.782 52,075.229
10/31/11

24
117 /11 155,110.043 43,601.250 171,354.838 51,993.421 276,592.987 43,683.058
10/31/12

25
11/ /12 68,489.900 16,615.727 150,001.743 36,652.476 195,081.144 23,630.653
10/31/13

26
11/ /13 41,669.527 12,553.256 80,184.930 14,150.615 156,565.741 21,953.294
10/31/14

27
117 /14 54,917.693 17,268.211 84,294.725 21,320.683 127,188.709 17,934.175
10/31/15

2001
23 454000
24
25
26 80.000
27 33.353
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18
11/ /05 111,843.199 252.000 143,409.789 252.000 280,133.413 0.000
10/31/06

19
11/ /06 99,426.240 111.000 119,421.355 111.000 260,138.298 0.000
10/31/07

20
11/ /07 151,920.536 1,424.000 166,174.193 300.000 245,884.641 1,124.000
10/31/08

21
11/ /08 217,864 .388 223.000 171,506.921 6.000 292,242 .108 1,341.000
10/31/09

22
11/ /09 62,014.717 641.000 179,365.962 714.000 174,890.863 1,268.000
10/31/10

23
11/ /10 35,662.744 811.816 58,493.905 66.464 152,059.702 2,013.352
10/31/11

24
117 /11 119,594.283 9,587.335 70,557.285 2,890.548 201,096.700 8,710.139
10/31/12

25
11/ /12 24,422.200 528.047 88,286.761 1,094.521 137,232.139 8,143.665
10/31/13

26
11/ /13 14,575.201 2,093.558 42,277.283 1,490.464 109,530.057 8,746.759
10/31/14

27
11/ /14 24,333.880 1,301.874 32,411.344 3,686.889 101,452.593 2,037.556
10/31/15

2001
27 4,324.188
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18
11/ /05 761,340.653 60.000 | 1,045,709.254 59.000 | 1,904,804.196 1.000
10/31/06
19
11/ /06 842,276.570 24.000 | 1,089,361.686 23.000 | 1,657,719.080 2.000
10/31/07
20
11/ /07 2,342,864.923 241.000 | 1,231,768.676 110.000 | 2,768,815.327 133.000
10/31/08
21
11/ /08 1,376,762.930 5,029.000 | 1,738,401.340 167.000 | 2,407,176.917 4,995.000
10/31/09
22
11/ /09 305,879.073 882.000 | 1,079,610.354 174.000 | 1,633,445.636 6,675.387
10/31/10
23
11/ /10 200,049.826 3,761.525 690,879.992 8,586.483 | 1,142,615.470 2,051.929
10/31/11
24
11/ /711 274 ,398.442 1,492.991 456,203.998 105.000 960,809.914 3,439.920
10/31/12
25
11/ /12 142,819.498 1,615.344 404,977.127 1,684.418 698,652.285 3,370.846
10/31/13
26
11/ /13 155,020.672 6.126 265,769.819 1,228.000 587,903.138 4,223.972
10/31/14
27
11/ /14 515,175.585 9,905.268 397,867.178 11,591.619 705,211.545 10,012.698
10/31/15
2001

22 972.387

23 201.500

26 2,075.000

27 7,475.077
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18
11/ /05 2,977,100.168 4,383.000 | 5,206,156.203 2,984.000 | 5,986,916.220 9,909.000
10/31/06
19
11/ /06 1,783,029.223 10,854.000 | 3,502,094.152 6,294.000 | 4,267,851.291 14,460.000
10/31/07
20
11/ /07 3,349,487.429 37,283.000 | 3,539,244.460 21,498.000 | 4,078,094.260 30,245.000
10/31/08
21
11/ /08 3,187,568.682 30,544.000 | 2,839,594.735 31,091.000 | 4,426,068.207 30,679.094
10/31/09
22
11/ /09 1,538,742.485 53,850.000 | 2,799,000.618 46,219.000 | 3,165,810.074 39,605.832
10/31/10
23
11/ /10 1,186,676.509 16,449.451 | 1,850,713.228 27,580.917 | 2,501,773.355 29,181.366
10/31/11
24
11/ /711 1,150,247.575 9,918.099 | 1,735,855.334 15,019.718 | 1,916,165.596 24,079.747
10/31/12
25
11/ /12 443,264.263 10,206.395 | 1,090,135.145 20,485.493 | 1,269,294.714 15,045.502
10/31/13
26
11/ /13 353,583.221 4,630.204 656,896.260 6,640.470 965,981.675 13,328.236
10/31/14
27
11/ /14 1,677,677.929 13,779.891 | 1,290,113.563 22,302.509 | 1,353,546.041 11,790.988
10/31/15
1998 12

19 9.000

21 981.094

22 1,295.738

23 707.000

25 1,011.000

26 293.000

27 6,985.370
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18
11/ /05 468,615.732 294.000 547,443.236 185.000 | 1,000,844.746 1,189.000
10/31/06

19
11/ /06 252,056.520 754.000 481,037.933 282.000 771,863.333 1,661.000
10/31/07

20
11/ /07 476,529.534 1,059.000 435,992.389 663.000 812,400.478 2,057.000
10/31/08

21
11/ /08 623,946.897 1,848.000 547,787.980 1,111.000 888,559.395 2,794.000
10/31/09

22
11/ /09 240,130.577 1,142.000 497,063.686 1,459.000 631,626.286 2,477.000
10/31/10

23
11/ /10 154,981.009 764.220 286,217.911 270.594 500,389.384 3,337.626
10/31/11

24
117 /11 128,731.610 1,212.265 264,008.932 587.171 365,112.062 3,962.720
10/31/12

25
11/ /12 98,952.766 10,737.769 175,425.217 2,317.052 288,639.611 12,383.437
10/31/13

26
11/ /13 63,489.922 15,151.124 143,756.527 13,503.042 208,373.006 14,031.519
10/31/14

27
11/ /14 65,711.311 8,295.856 114,558.828 11,150.840 159,525.489 11,176.535
10/31/15

2001
23 367.000
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18
11/ /05 1,638,638.506 81,373.000 | 2,872,101.323 45,872.000 | 4,223,279.020 91,945.000
10/31/06
19
11/ /06 1,315,852.637 75,787.000 | 2,061,481.878 60,202.000 | 3,477,649.779 | 106,989.000
10/31/07
20
11/ /07 3,852,255.011 | 107,393.000 | 3,420,377.481 | 112,472.000 | 3,909,527.309 | 101,910.000
10/31/08
21
11/ /08 3,672,599.183 69,250.000 | 3,147,270.185 89,496.768 | 4,434,856.307 86,631.000
10/31/09
22
11/ /09 2,490,001.156 86,232.000 | 3,126,660.295 69,526.000 | 3,798,197.168 | 104,362.124
10/31/10
23
11/ /10 1,679,430.262 | 146,972.545| 2,580,197.714 | 125,950.956 | 2,897,429.716 | 129,405.916
10/31/11
24
117 /11 865,804.127 80,965.237 | 1,335,575.325 63,246.430 | 2,427,658.518 | 147,874.723
10/31/12
25
11/ /12 929,570.625 | 134,526.851 | 1,166,977.850 | 104,261.363 | 2,190,251.293 | 172,601.030
10/31/13
26
11/ /13 723,285.195 | 110,423.250 | 1,010,417.822 | 114,586.194 | 1,903,118.666 | 160,938.334
10/31/14
27
11/ /14 1,187,447.886 | 261,109.019 | 1,359,946.061 | 265,425.433 | 1,730,620.491 | 156,661.616
10/31/15
1998 12

19 541.000

21 4,967.768

22 1,025.124

23 4,022.203

24 750.000

25 988.819

26 7,499.752

27 39.696
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131

23 103

28 29

113.62 113.95
80.95 124.11

83.81 157.52
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2015 10 31

2015 10 31
2015 10 31
7.124,641,012.70 809,501,712
(3,038,113.10) (345,190)
7,121,602,899.60 809,156,521
198,125,150.72 22,510,980
170,793,785.58 19,405,590
41,199,752.23 4,681,116
12,852,796.64 1,460,335
5,589.37 635
7.544,579,974.14 857,215,177
(139,032.39) (15,797)
(134,939,121.58) (15,331,783)
(53,250,819.46) (6,050, 358)
(741,175.68) (84,212)
(69,956.63) (7,948)
(80,255.76) (9,119)
(891,388.07) (101,280)
(189,220, 361.50) (21,499,217)
7,355,359,612.64 835,715,959
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2015 10 31
2014 11 2015 10 3l
245,371.45 27,879
34,707,386.85 3,943,453
34,952,758.30 3,971,332
(12,436,625.01) (1,413,049)
(786,771.38) (89,393)
(164,240.68) (18,661)
(996,742.77) (113,250)
(14,384,379.84) (1,634,353)
20,568,378.46 2,336,979
(32,313,254.70) (3.671,432)
12,887,430.68 1,464,270
28.10 3
(19,425,795.92) (2,207,159)
1,142,582.54 129,820
2,722,533.96 309,334
154,924.86 17,603
2,877,458.82 326,937
4,020,041.36 456,757
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2015 10 31
2015 10 31 2014 10 31 2013 10 31
311,935,552.02 354,061,193.37 430,595,144.14
340.0010 1,809.2310 3,301.0840
2,261.65 2,206.64 2,150.68
15,000.0000
1,015.75
0.8000 0.7000 0.7000
6,289,568.39 6,144,632.51 5,996,133.50
127,188.7090 156,565.7410 195,081.1443
2,231.31 2,190.40 2,147.88
67,695.0610 27,575.0350 2,867.4770
104.9 102.48 100.01
2014 2015 2013 2014 2012 2013
2.5 2.6
2.4 2.5 2.7
1.9 2.0 2.2
2.4 2.5
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2015 10 31
2015 10 31
307,733,052.90 24,910,991
1,402,179.00 113,506
309,135,231.90 25,024,497
3,092,624.96 250,348
190,204.16 15,397
809,960.10 65,566
354.36 29
313,228,375.48 25,355,837
(1,170,778.93) (94,775)
(115,726.92) (9,368)
(2,966.81) (240)
(3,350.80) (271)
(122,044.53) (9,880)
(1,292,823.46) (104, 654)
311,935,552.02 25,251,183
2014 11 2015 10 31
70,321.83 5,693
4,011,017.84 324,692
4,081,339.67 330,384
(2,343,389.80) (189,697)
(33,604.40) (2,720)
(6,932.04) (561)
(179.05) (14)
(2,384,105.29) (192,993)
1,697,234.38 137,391
(3,777,265.28) (305,770)
6,166,352.39 499,166
4.36 0
2,389,091.47 193,397
4,086,325.85 330,788
1,925,562.45 155,874
487,922.73 39,497
2,413,485.18 195,372
6,499,811.03 526,160

92/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015 10 31

2014 11 2015 10 31
354,061,193.37 28,661,254
141,731,347.65 11,473,153

(190, 356,800.03) (15,409, 383)
(48,625,452.38) (3,936, 230)

1,697,234.38 137,391
2,389,091.47 193,397
2,413,485.18 195,372
6,499,811.03 526,160
311,935,552.02 25,251,183

2014 11 2015 10 31
F-acc
1,809.2310
91.5540
(1,560.7840)
340.0010
1-A2-dist
0.0000
15,000.0000
0.0000
15,000.0000
K-1-acc
0.7000
0.1000
0.0000
0.8000
P-acc
156,565.7410
54,917.6930
(84,294.7250)
127,188.7090
Q-acc
27,575.0350
42,417.1880
(2,297.1620)
67,695.0610
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2015 10 31
2015 10 31

BMW US CAPITAL LLC 4.00000% 13-25.04.16 3544 000.00 3554 064.96 1.14
GE CAPITAL AUSTRALIA FUNDING PTY-REG-S 4.75000% 12-14.06.16 2304 000.00 2330 956.80 0.75
MERCEDES-BENZ AUSTRALIA/PACIFIC 4.00000% 12-07.12.15 2588 000.00 2590 536.24 0.83
MERCEDES-BENZ AUSTRALIA/PACIFIC 3.75000% 13-15.03.16 988 000.00 990 253.63 0.32
MERCEDES-BENZ AUSTRALIA/PACIFIC 3.50000% 13-23.05.16 1336 000.00 1339714.08 0.43
NESTLE HOLDINGS INC-REG-S 5.50000% 11-28.01.16 3570 000.00 3593 633.40 1.15
RABOBANK NEDERLAND (AUSTRALIA) 6.50000% 11-25.02.16 1588 000.00 1606 277.88 0.52
RABOBANK NEDERLAND (AUSTRALIA) 5.00000% 12-27.07.16 7000 000.00 7116 480.00 2.28
RABOBANK NEDERLAND NV 5.50000% 12-03.02.16 1000 000.00 1007 010.00 0.32
SACHSEN-ANHALT, STATE OF 3.00000% 13-12.02.16 6 896 000.00 6902 896.00 2.21
TOTAL CAPITAL 6.50000% 11-20.01.16 558 000.00 562 345.70 0.18
WESTPAC BANKING CORP 6.50000% 11-09.11.15 500 000.00 500 565.00 0.16
32 094 733.69 10.29

32 094 733.69 10.29

32 094 733.69 10.29

TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000% 11.05.15-04.11.15 7500 000.00 7498 055.83 2.40
7 498 055.83 2.40

7 498 055.83 2.40

7 498 055.83 2.40

2010 12 17 41 (Dh)

SUMITOMO MITSUI BANKING CORP ECD 0.00000% 07.10.15-07.01.16 11000 000.00 10 954 641.93 3.51
UOB AUSTRALIA LTD ECD 0.00000% 22.05.15-23.11.15 8 000 000.00 7989 622.37 2.56
18 944 264.30 6.07

18 944 264.30 6.07

ABN AMRO BANK NV ECP 0.00000% 15.07.15-15.01.16 7000 000.00 6970 573.92 2.23
AKADEMISKA HUS AB-REG-S ECP 0.00000% 11.09.15-14.06.16 10 000 000.00 9870 997.89 3.16
AMP BANK LTD ECP 0.00000% 29.05.15-30.11.15 5000 000.00 4990 593.05 1.60
AMP BANK LTD ECP 0.00000% 12.06.15-14.12.15 6 000 000.00 5983 798.16 1.92
AUSTRALIA & NEW ZEALAND BK GP ECP 0.00000% 19.06.15-21.12.15 6 000 000.00 5982 705.62 1.92
BANK NEDERLANDSE GEMEENTEN NV ECP 0.00000% 19.08.15-19.02.16 10 000 000.00 9933 962.64 3.18
BANQUE ET CAISSE D"EPARGNE ECP 0.00000% 06.05.15-08.02.16 10 000 000.00 9941 090.46 3.19
BANQUE ET CAISSE D"EPARGNE ECP 0.00000% 11.05.15-12.11.15 5500 000.00 5496 226.80 1.76
BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 24.08.15-24.02.16 11 000 000.00 10918 544.29 3.50
BGL BNP PARIBAS SA ECP 0.00000% 09.07.15-11.01.16 5000 000.00 4977 510.77 1.60
BGL BNP PARIBAS SA ECP 0.00000% 01.10.15-10.12.15 6 000 000.00 5985 582.51 1.92
BPCE SA ECP 0.00000% 06.08.15-05.02.16 6 000 000.00 5965 491.33 1.91
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2015 10 31
CAISSE D"AMORTISSEMENT DETTE ECP 0.00000% 06.08.15-06.11.15 10 000 000.00 9996 322.09 3.20
COMMONWEALTH BANK AUSTRALIA ECP 0.00000% 11.06.15-11.03.16 7 000 000.00 6945 711.20 2.23
COMMONWEALTH BANK AUSTRALIA ECP 0.00000% 09.07.15-07.01.16 7 000 000.00 6973 081.40 2.24
DEN NORSKE BANK ASA ECP 0.00000% 25.09.15-23.12.15 11 000 000.00 10 966 926.60 3.52
DZ PRIVATBANK SA-REG-S ECP 0.00000% 28.09.15-28.01.16 6 000 000.00 5966 599.83 1.91
DZ PRIVATBANK SA-REG-S ECP 0.00000% 09.10.15-11.04.16 9 000 000.00 8906 909.69 2.85
FMS WERTMANAGEMENT-REG-S ECP 0.00000% 24.07.15-25.01.16 5000 000.00 4976 517.47 1.60
FMS WERTMANAGEMENT-REG-S ECP 0.00000% 04.09.15-06.06.16 10 000 000.00 9877 551.20 3.17
KFW ECP 0.00000% 13.07.15-13.01.16 6 000 000.00 5976 182.58 1.92
KFW INTERNATL FINANCE ECP 0.00000% 15.05.15-16.11.15 8 000 000.00 7993 133.18 2.56
LANDESBANK HESSEN-THURN-REG-S 0.00000% 10.08.15-10.02.16 6 000 000.00 5962 411.05 1.91
LANDESBANK HESSEN-THURN ECP-REG-S 0.00000% 22.10.15-22.07.16 4500 000.00 4422 875.01 1.42
LANDESKRED I TBANK B-WUER-REG-S ECP 0.00000% 29.04.15-29.01.16 7 000 000.00 6963 733.88 2.23
LANDWIRTSCHAFTLICHE RENTENBK ECP 0.00000% 12.08.15-12.02.16 8 000 000.00 7956 267.91 2.55
NATIX1S-REG-S ECP 0.00000% 14.10.15-14.04.16 5000 000.00 4948 938.51 1.59
NEDERLANDSE WATERSCHAPSBANK ECP 0.00000% 27.07.15-22.01.16 10 000 000.00 9952 638.42 3.19
NEW SOUTH WALES TR CORP-REG-S ECP 0.00000% 24.08.15-24.11.15 12 000 000.00 11983 882.41 3.84
POHJOLA BANK PLC ECP 0.00000% 12.06.15-07.12.15 11 000 000.00 10 969 945.26 3.52
POHJOLA BANK PLC ECP 0.00000% 14.07.15-14.01.16 5000 000.00 4976 091.33 1.59
STANDARD CHARTERED BANK ECP 0.00000% 17.06.15-17.12.15 9 000 000.00 8975 585.03 2.88
TORONTO DOMINTON BANK ECP 0.00000% 16.09.15-16.06.16 8 000 000.00 7 889 796.59 2.53
250598 178.08 80.34
250598 178.08 80.34
2010 12 17 41 (DHh) 269 542 442.38 86.41
309 135 231.90 99.10
3092 624.96 0.99
-292 304.84 -0.09
311 935 552.02 100.00
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P-acc

Q-acct

F-acc
P-acc
Q-acc

Q-acc 2015

ISIN

LU0454363572

LU0033504282

LU0395204190

2015
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2015 10 31

2015 10 31

2014 10 31

2013 10 31

179,586,694.27

197,952,156.18

286,260,546.47

517.0010 3,130.9750 7,565.7570
1,783.51 1,769.68 1,752.13
101,452.5930 109,530.0570 137,232.1392
1,761.07 1,756.70 1,749.88
327,833.4470
100.25

2014 2015 2013 2014 2012 2013

0.8 1.0
0.2 0.4 0.4

96/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015 10 31

26.13
14.18
11.48
11.41

.72
.45
.45
.34
12
98.01

wwhh©ho

69.01
12.87

(&)

.01

98.01

97/374



98/374

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015 10 31
2015 10 31
175,775,883.16 14,731,777
234,868.68 19,684
176,010, 751.84 14,751,461
2,717,887.52 227,786
950,192.78 79,636
116,253.97 9,743
644.88 54
179,795,730.99 15,068,680
(156,241.51) (13,095)
(49,250.84) (4,128)
(1,708.04) (143)
(1,836.33) (154)
(52,795.21) (4,425)
(209,036.72) (17,519)
179,586,694.27 15,051,161
2014 11 2015 10 3l
11,734.47 983
928,883.38 77,850
940,617.85 78,833
(1,188,461.90) (99, 605)
(18,425.68) (1,544)
(3,782.82) (317)
(18.84) O]
(1,210,689.24) (101, 468)
(270,071.39) (22,635)
(952,157.02) (79,800)
1,446,740.70 121,251
2.26 0
494,585.94 41,451
224,514.55 18,817
431,197.05 36,139
(30,650.02) (2,569)
400,547.03 33,570
625,061.58 52,386
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2015 10 31
2014 11 2015 10 31
197,952,156.18 16,590, 370
149,409,790.87 12,522,035
(168,400,314.36) (14,113,630)
(18,990, 523.49) (1,591,596)
(270,071.39) (22,635)
494,585.94 41,451
400,547.03 33,570
625,061.58 52,386
179,586, 694.27 15,051,161
2014 11 2015 10 31

F-acc

3,130.9750

21.8680

(2,635.8420)

517.0010

P-acc

109,530.0570

24,333.8800

(32,411.3440)
101,452.5930
Q-acc
0.0000
1,065,439.0000
(1,065,439.0000)
0.0000
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2015 10 31
2015 10 31

RABOBANK NEDERLAND NV 2.50000% 12-02.03.16 2137 000.00 2145184.71 1.20
SWEDISH EXPORT CREDIT CORP 2.00000% 12-10.08.16 2506 000.00 2520 885.64 1.40
TOYOTA CREDIT CANADA INC-REG-S 2.25000% 12-19.04.16 5593 000.00 5608 459.05 3.12
10 274 529.40 5.72

10 274 529.40 5.72

10 274 529.40 5.72

BNZ INTERNATIONAL LTD ECP 0.00000% 22.10.15-22.01.16 7 000 000.00 6991 897.76 3.89
6991 897.76 3.89

6991 897.76 3.89

6991 897.76 3.89

2010 12 17 41 (Dh)

HSBC FRANCE ECD 0.00000% 29.05.15-30.11.15 6 000 000.00 5996 179.23 3.34
5996 179.23 3.34

5996 179.23 3.34

ABN AMRO BANK NV ECP 0.00000% 13.07.15-13.01.16 6 000 000.00 5993 281.16 3.34
AKADEMISKA HUS AB-REG-S ECP 0.00000% 16.09.15-16.03.16 6 000 000.00 5987 774.84 3.33
ASB FINANCE LTD LDN-REG-S ECP 0.00000% 03.06.15-03.12.15 8000 000.00 7995 855.08 4.45
BANK NEDERLANDSE GEMEENTEN NV ECP 0.00000% 01.09.15-01.06.16 5000 000.00 4982 513.40 2.78
BANK NEDERLANDSE GEMEENTEN NV ECP 0.00000% 16.10.15-18.04.16 3500 000.00 3491 106.66 1.94
BANQUE ET CAISSE D"EPARGNE ECP 0.00000% 27.08.15-27.05.16 5000 000.00 4981 689.78 2.77
BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 12.06.15-14.12.15 5500 000.00 5495 091.32 3.06
BGL BNP PARIBAS SA ECP 0.00000% 13.08.15-16.02.16 6 000 000.00 5987 046.64 3.33
DNB NOR BANK ASA ECP 0.00000% 04.08.15-04.02.16 6 000 000.00 5990 595.27 3.34
DZ PRIVATBANK SA-REG-S ECP 0.00000% 07.10.15-07.04.16 6500 000.00 6478 106.47 3.61
FMS WERTMANAGEMENT-REG-S ECP 0.00000% 13.10.15-13.04.16 8000 000.00 7981400.13 4.45
KFW ECP 0.00000% 15.05.15-16.11.15 8000 000.00 7999 031.46 4.45
LANDESBANK HESSEN-THUER-REG-S ECP 0.00000% 10.09.15-10.03.16 6 000 000.00 5983 378.09 3.33
LANDESKRED I TBANK B-WURT REG-S ECP 0.00000% 16.10.15-07.01.16 8000 000.00 7993 769.86 4.45
LANDWIRTSCHAFTLCH RENBK-REG-S ECP 0.00000% 25.09.15-25.04.16 8000 000.00 7980 507.30 4.44
NATIONWIDE BUILDING SOCIETY ECP 0.00000% 21.09.15-21.03.16 5500 000.00 5486 091.02 3.06
NATIX1S-REG-S ECP 0.00000% 04.09.15-04.03.16 6 000 000.00 5988 436.99 3.34
POHJOLA BANK PLC ECP 0.00000% 09.04.15-11-01.16 8000 000.00 7985031.11 4.45
RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 23.03.15-23.12.15 4000 000.00 3996 903.93 2.23
SAXONY-ANHALT, STATE OF-REG-S ECP 0.00000% 02.07.15-22.12.15 9 000 000.00 8993 909.07 5.01
SBAB BANK AB ECP 0.00000% 07.05.15-09.11.15 6 000 000.00 5999 434.33 3.34
STANDARD CHARTERED BANK ECP 0.00000% 11.05.15-12.11.15 6 000 000.00 5999 031.35 3.34
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2015 10 31
SWEDBANK AB-REG-S ECP 0.00000% 14.10.15-14.04.16 6 000 000.00 5986 886.56 3.33
TORONTO DOMINTON BANK ECP 0.00000% 16.07.15-19.01.16 7 000 000.00 6991 273.63 3.89
152 748 145.45 85.06
152 748 145.45 85.06
2010 12 17 41 (DHh) 158 744 324.68 88.40
176 010 751.84 98.01
2717 887.52 1.51
858 054.91 0.48
179 586 694.27 100.00
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2015 10 31
ISIN 2015 10 31 2014 10 31 2013 10 31
1,161,609,210.59 1,516,702,600.27 1,668,660,896.50
F-acc LU0454362921
182,379.5500 266,711.3860 2,401,261.4450
99.38 99.87 99.96
K-1-acc LU0395198798
1.0000 2.0000 5.8000
4,992,483.49 5,017,553.32 5,022,106.35
P-acc LU0033502740
705,211.5450 587,903.1380 698,652.2850
1,163.95 1,169.75 1,170.84
Q-acct LU0395198954
867.5250
99.91
U-X-acc LU0395200107
31,772.0000 78,918.0000 57,892.9110
9,995.38 10,039.92 10,044.27
2015 22
2014 2015 2013 2014 2012 2013
F-acc (0.5) (0.1) (0.2)
K-1-acc (0.5) (0.1 (0.2
P-acc (0.5) (0.1) (0.2)
Q-acct
U-X-acc 0.4 0.0 (0.1)
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2015 10 31
2015 10 31

1,016,973,944.79 115,884,181
(5,740,590.10) (654,140)
1,011,233,354.69 115,230,041
177,389,336.51 20,213,515
4,253,797.48 484,720
6,307,436.55 718,732
1,199,183,925.23 136,647,008
(137,051.18) (15,617)
(30,129,473.04) (3.433,253)
(7.259,220.30) (827,188)
(24,248.79) (2,763)
(11,048.04) (1,259)
(13,673.29) (1,558)
(48,970.12) (5,580)
(37,574,714.64) (4,281,639)
1,161,609,210.59 132,365,370

2014 11 2015 10 31
17,511,332.70 1,995,416
17,511,332.70 1,995,416
(418,519.20) (47,690)
(147,731.74) (16,834)
(28,000.33) (3.191)
(977,175.58) (111,349)
(1,571,426.85) (179,064)
15,939,905.85 1,816,352
(19,547,029.54) (2,227,384)
(3,568,255.11) (406, 603)
1.67 0
(23,115,282.98) (2,633,986)
(7,175,377.13) (817,634)
1,155,566.75 131,677
(622,105.43) (70,889)
533,461.32 60,788
(6,641,915.81) (756,846)
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2015 10 31
2014 11 2015 10 31
1,516,702,600.27 172,828,261
1,167,390,292.94 133,024,124
(1,515,841,766.81) (172,730,169)
(348,451,473.87) (39,706,045)
15,939,905.85 1,816,352
(23,115,282.98) (2.633,986)
533,461.32 60,788
(6,641,915.81) (756,846)
1,161,609,210.59 132,365,370
2014 11 2015 10 31

F-acc
266,711.3860
361,282.1970

(445,614.0330)
182,379.5500
K-1-acc
2.0000
0.0000

(1.0000)
1.0000

P-acc
587,903.1380
515,175.5850

(397,867.1780)
705,211.5450
Q-acc
0.0000
867.5250
0.0000
867.5250
U-X-acc
78,918.0000
52,675.5500

(99,821.5500)
31,772.0000
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2015 10 31
2015 10 31

GENERAL ELECTRIC CAPITAL CORP 2.62500% 10-20.01.16 19 945 000.00 20084 615.00 1.73
20 084 615.00 1.73

20 084 615.00 1.73

ABN AMRO BANK NV 2.37500% 11-02.02.16 23 685 000.00 23 853 163.50 2.05
ABN AMRO BANK NV 2.50000% 06-30.12.15 15300 000.00 15378 030.00 1.32
ANZ NEW ZEALAND INT"L LTD 2.12500% 11-25.02.16 2645 000.00 2 665 895.50 0.23
AUSTRALIA & NEW ZEALAND BANKING GROUP 2.00000% 10-08.07.16 2000 000.00 2034 200.00 0.18
AUSTRIA, REPUBLIC OF 2.50000% 09-14.07.16 3500 000.00 3575 950.00 0.31
BANK NEDERLANDSE GEMEENTEN NV 2.75000% 09-11.05.16 5150 000.00 5241670.00 0.45
BAYERISCHE LANDESBANK 3.00000% 04-27.11.15 25790 000.00 25844 159.00 2.23
CAISSE DE REFINANCEMENT DE L"HABITAT 1.75000% 11-29.03.16 1500 000.00 1513 350.00 0.13
DANSKE BANK AS 1.62500% 11-09.06.16 6 600 000.00 6 688 440.00 0.58
DEKABANK DEUTSCHE GIROZENTRALE 3.12500% 04-16.12.15 2545 000.00 2554 671.00 0.22
DNB BANK ASA 1.87500% 11-02.02.16 21535 000.00 21642 675.00 1.86
DNB BANK ASA 2.12500% 10-12.11.15 10 065 000.00 10 071 039.00 0.87
KOMMUNINVEST I SVERIGE AB 2.50000% 09-04.12.15 1875000.00 1880 062.50 0.16
LANDESBANK HESSEN-THUERINGEN GZ 3.00000% 04-29.12.15 6920 000.00 6 957 368.00 0.60
LANDWIRTSCHAFTLICHE RENTENBANK 2.62500% 09-07.07.16 10 000 000.00 10 235 000.00 0.88
LB BADEN-WUERTTEMBERG 2.87500% 04-30.12.15 2430 000.00 2442 150.00 0.21
MUNICIPALITY FINANCE PLC 2.37500% 09-11.03.16 15 050 000.00 15214 045.00 1.31
NEDERLANDSE WATERSCHAPSBANK NV 1.75000% 10-22.07.16 4000 000.00 4070 400.00 0.35
NORDEA HYPOTEK AB 1.87500% 10-07.06.16 4650 000.00 4717 890.00 0.41
OESTERREICHISCHE KONTROLLBANK AG 3.00000% 08-06.10.16 1860 000.00 1920 264.00 0.17
RABOBANK NEDERLAND NV 3.00000% 09-10.06.16 27 460 000.00 28 050 390.00 2.41
SANOFI 3.37500% 07-21.12.15 11000 000.00 11057 200.00 0.95
SWEDBANK MORTGAGE AB 2.12500% 10-26.08.16 6 750 000.00 6901 875.00 0.59
SWEDISH COVERED BOND CORP 2.12500% 09-08.06.16 9500 000.00 9 655 800.00 0.83
SWEDISH EXPORT CREDIT CORP 2.62500% 09-28.12.15 17 215 000.00 17 299 353.50 1.49
241 465 041.00 20.79

241 465 041.00 20.79

RABOBANK NEDERLANDS NV 3M LIBOR+15BP 14-09.06.16 15000 000.00 15022 500.00 1.29
15 022 500.00 1.29

15 022 500.00 1.29

CAISSE FRANCAISE DE FINANCEMENT LOCAL 2.37500% 06-09.02.16 20 665 000.00 20826 187.00 1.79
COMPAGNIE DE FINANCEMENT FONCIER 3.00000% 08-19.08.16 4000 000.00 4110 000.00 0.35
INTL BK FOR RECONSTR & DEVT WORLD BANK 5.50000% 86-05.02.16 14 165 000.00 14 388 807.00 1.24
KREDITANSTALT FUER WIEDERAUFBAU 2.12500% 06-15.02.16 205 000.00 206 640.00 0.02
OESTERREICHISCHE KONTROLLBANK AG 1.50000% 11-23.02.16 3515 000.00 3537 496.00 0.30
TOTAL CAPITAL 2.37500% 06-13.01.16 42935 000.00 43192 610.00 3.72
86 261 740.00 7.42

86 261 740.00 7.42
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2015 10 31

ASIAN DEVELOPMENT BANK 0.00000% 86-07.02.16 31500 000.00 31556 700.00 2.72
31556 700.00 2.72

31 556 700.00 2.72

394 390 596.00 33.95

SWITZERLAND-REG-S TB 0.00000% 06.08.15-05.11.15 3800 000.00 3800 235.60 0.33
SWITZERLAND-REG-S TB 0.00000% 10.09.15-10.12.15 20 000 000.00 20 023 000.00 1.72
SWITZERLAND-REG-S TB 0.00000% 24.09.15-24.12.15 43000 000.00 43 068 198.00 3.71
SWITZERLAND-REG-S TB 0.00000% 15.10.15-14.01.16 40 000 000.00 40 088 360.00 3.45
SWITZERLAND-REG-S TB 0.00000% 22.10.15-21.01.16 30 000 000.00 30 072 840.00 2.59
SWITZERLAND-REG-S TB 0.00000% 29.10.15-28.01.16 10 000 000.00 10 024 172.29 0.86
147 076 805.89 12.66

147 076 805.89 12.66

147 076 805.89 12.66

2010 12 17 4 (Wh)

AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 27.08.15-27.11.15 40 000 000.00 40 030 843.21 3.45
AMP BANK LTD ECP 0.00000% 03.11.15-03.05.16 30 000 000.00 30 129 473.04 2.59
BANQUE ET CAISSE D*EPARGNE ECP 0.00000% 30.10.15-28.10.16 18 000 000.00 18 192 778.77 1.57
BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 19.08.15-19.02.16 40 000 000.00 40101 608.56 3.45
BPCE SA ECP 0.00000% 07.09.15-19.11.15 30 000 000.00 30 015 995.61 2.58
CAISSE D"AMORT ISSEMENT DETTE ECP 0.00000% 14.08.15-16.02.16 20 000 000.00 20 068 228.55 1.73
COMMONWEALTH BANK AUSTRALIA ECP 0.00000% 27.10.15-25.10.16 23 000 000.00 23225 814.44 2.00
DZ PRIVATBANK SA-REG-S ECP 0.00000% 19.10.15-19.01.16 25 000 000.00 25050 571.00 2.16
DZ PRIVATBANK SA-REG-S ECP 0.00000% 26.10.15-23.11.15 14 000 000.00 14 008 499.66 1.21
KFW ECP 0.00000% 29.09.15-29.12.15 50 000 000.00 50 092 799.72 4.31
LANDESBANK HESSEN-THURN-REG-S ECP 0.00000% 26.10.15-26.04.16 30 000 000.00 30 129 844.44 2.59
NATIX1S-REG-S ECP 0.00000% 26.10.15-15.04.16 10 000 000.00 10 037 461.35 0.86
NEDERLANDSE WATERSCHAPSBANK ECP 0.00000% 28.08.15-08.01.16 18 500 000.00 18 537 120.07 1.60
NORDEA BANK AB-REG-S ECP 0.00000% 03.09.15-03.12.15 25000 000.00 25012 250.00 2.15
NORDEA BANK AB-REG-S ECP 0.00000% 20.10.15-20.01.16 32 000 000.00 32061 811.39 2.76
NRW.BANK-REG-S ECP 0.00000% 28.08.15-30.11.15 18 000 000.00 18 016 771.79 1.55
STANDARD CHARTERED BANK ECP 0.00000% 15.06.15-15.12.15 30 000 000.00 30 043 356.20 2.59
454 755 227..80 39.15

454 755 227.80

w
©
=
[$)]
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2015 10 31
SWITZERLAND-REG-S TB 0.00000% 27.08.15-26.11.15 15000 000.00 15010 725.00 1.29
15010 725.00 1.29
15 010 725.00 1.29
2010 12 17 41 _(DHh) 469 765 952.80 40.44
1011 233 354.69 87.05
177 389 336.51 15.27
-27 013 480.61 -2.32
1161 609 210.59 100.00
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2015 10 31
ISIN 2015 10 31 2014 10 31 2013 10 31
1,867,534,483.12 1,424,727,063.29 1,446,132,904.91
F-acc LU0454363739
330,675.6830 65,851.3720 6,333.9070
837.12 837.17 836.17
1-Al-acc LU0395206054
12,336.6270 10,316.9420 4,715.3680
500.55 500.57 500.05
1-A3-acc LU0395206484
8,666.1380 8,666.1380 13,666.1380
512.82 512.85 512.20
I-B-acc LU0395206641
286,207.3420 158,123.4950 160,287.9670
505.59 505.53 504 .55
K-1-acc LU0395205759
3.2000 9.4000 22.5000
3,131,347.49 3,131,515.77 3,128,231.07
P-acc LU0006344922
1,353,546.0410 965,981.6750 1,269,294.7140
837.02 837.07 836.20
Q-acc LU0357613495
798,590.0460 2,052,759.0800 1,002,140.9670
105.35 105.35 105.25
U-X-acc LU0395216871
20,030.1740 21,718.8830 10,930.8560
10,399.31 10,394.42 10,370.55
2014 2015 2013 2014 2012 2013
F-acc 0.0 0.1
I-Al-acc 0.0 0.1
1-A3-acc 0.0 0.1 0.0
1-B-acc 0.0 0.2 0.0
K-1-acc 0.0 0.1 0.0
P-acc 0.0 0.1 0.0
Q-acc 0.0 0.1 0.0
U-X-acc 0.0 0.2 0.1
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2015 10 31

N
(8]

211
231
.02
.20
.82
.78
.37
.95
.39
.13
.97
.80
.59
.32
.27
100.03

[ el
o N OO

[eNeNeNoNoll il N

69.89
10.38

.25
.28
.69
.54
.48
.27
100.03

OO oo p~U

110/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015 10 31
2015 10 31
1,869,454,965.90 232,018,056
(1,409,976.22) (174,992)
1,868,044,989.68 231,843,064
4,935,740.11 612,575
4,234,991.29 525,605
3,482,737.24 432,243
1,880,698,458.32 233,413,486
(3,999,897.78) (496,427)
(9,075,619.65) (1,126,375)
(49,090.60) (6,093)
(17,762.09) (2,204)
(21,605.08) (2,681)
(88,457.77) (10,978)
(13,163,975.20) (1,633,781)
1,867,534,483.12 231,779,705
2014 11 2015 10 31
5,610,988.45 696,380
5,610,988.45 696,380
(754,274.56) (93,613)
(186,371.02) (23,131)
(44,165.95) (5.481)
(984,811.53) (122,225)
4,626,176.92 574,155
(4,473,947.41) (555,262)
1,060,035.49 131,561
(3,413,911.92) (423,701)
1,212,265.00 150,454
(865,373.71) (107,402)
(471,399.15) (58,505)
(1,336,772.86) (165,907)
(124,507.86) (15,453)
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2015 10 31
2014 11 2015 10 31
1,424,727,063.29 176,822,876
2,589,608,048.55 321,396,255
(2,146,676,120.86) (266,423,973)
442,931,927.69 54,972,282
4,626,176.92 574,155
(3,413,911.92) (423,701)
(1,336,772.86) (165,907)
(124,507.86) (15,453)
1,867,534,483.12 231,779,705
2014 11 2015 10 31

F-acc
65,851.3720
629,135.2260
(364,310.9150)
330,675.6830
I-Al-acc
10,316.9420
7,654.6710
(5,634.9860)
12,336.6270
1-A3-acc
8,666.1380
0.0000
0.0000
8,666.1380
I-B-acc
158,123.4950
239,717.2680
(111,633.4210)
286,207.3420
K-1-acc
9.4000
0.0000
(6.2000)
3.2000
P-acc
965,981.6750
1,677,677.9290
(1,290,113.5630)
1,353,546.0410
Q-acc
2,052,759.0800
1,054,772.6780
(2,308,941.7120)
798,590.0460
U-X-acc
21,718.8830
40,595.0280
(42,283.7370)
20,030.1740
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2015 10 31
2015 10 31

NETHERLANDS, KINGDOM OF THE TB 0.00000% 23.09.15-29.02.16 20000 000.00 20018 600.00 1.07
20018 600.00 1.07
20018 600.00 1.07
BMW FINANCE NV 3.25000% 11-28.01.16 4000 000.00 4028 760.00 0.22
BNP PARIBAS 3.50000% 11-07.03.16 9 000 000.00 9105 120.00 0.49
CAISSE D"AMORTISSEMENT DE LA DETTE SOC 3.00000% 11-25.02.16 59 000 000.00 59 584 100.00 3.19
ERSTE ABWICKLUNGSANSTALT 3.12500% 11-29.03.16 9 000 000.00 9115 830.00 0.49
EUROPEAN INVESTMENT BANK 1.87500% 12-15.09.16 5000 000.00 5089 950.00 0.27
FMS WERTMANAGEMENT 2.75000% 11-03.06.16 8100 000.00 8234 865.00 0.44
FMS WERTMANAGEMENT-REG-S 1.25000% 12-15.03.16 3000 000.00 3015 000.00 0.16
KREDITANSTALT FUER WIEDERAUFBAU 0.50000% 12-25.07.16 2900 000.00 2914 761.00 0.16
POHJOLA BANK PLC 3.12500% 11-12.01.16 3600 000.00 3620 304.00 0.19
RABOBANK NEDERLAND NV 3.87500% 11-20.04.16 10 000 000.00 10174 800.00 0.55
ROCHE HOLDINGS INC 5.62500% 09-04.03.16 7200 000.00 7333776.00 0.39
SCHLUMBERGER FINANCE BV 2.75000% 10-01.12.15 12 800 000.00 12 826 752.00 0.69
STANDARD CHARTERED PLC 3.62500% 10-15.12.15 6 000 000.00 6 023 400.00 0.32
SWEDBANK AB 2.37500% 12-04.04.16 19 000 000.00 19180 880.00 1.03
UBS AG LONDON BRANCH-REG-S 3.12500% 12-18.01.16 11 000 000.00 11 068 970.00 0.59
171 317 268.00 9.18
171 317 268.00 9.18
AUSTRALIA & NEW ZEALAND BKG 3M EURIBOR+33BP 13-04.10.16 6 000 000.00 6 009 900.00 0.32
BANK NEDERLANDSE GEMEENTEN-REG-S 3M EURIBOR+6BP 14-22.02.17 15 000 000.00 15008 850.00 0.80
CREDIT SUISSE LONDON BRANCH 3M EURIBOR+19BP 14-02.12.15 4000 000.00 4000 480.00 0.21
GE CAPITAL EUROPEAN FNDNG-REG-S 3M EURIBOR+15BP 06-22.02.16 7500 000.00 7500 825.00 0.40
HSBC FRANCE SA 3M EURIBOR+25BP 14-27.01.16 7 600 000.00 7602 432.00 0.41
KREDITANSTALT FUER WIEDERAUFBAU 3M EURIBOR-2BP 12-01.02.16 17 600 000.00 17 602 992.00 0.94
LANDESBANK BADEN-WURTTEMBERG 3M EURIBOR+2BP 05-30.11.15 10 000 000.00 10 000 300.00 0.54
RABOBANK NEDERLAND NV-REG-S 3M EURIBOR+25BP 14-15.01.16 15 000 000.00 15 005 250.00 0.80
RABOBANK NEDERLAND NV-REG-S 3M EURIBOR+19BP 15-13.01.17 10 000 000.00 9999 000.00 0.54
92 730 029.00 4.96
92 730 029.00 4.96
NRW.BANK 0.62500% 13-01.08.16 5100 000.00 5128 713.00 0.28
5128 713.00 0.28
5128 713.00 0.28
BNP PARIBAS SA 3M EURIBOR+30BP 13-13.11.15 7500 000.00 7500 600.00 0.40
7500 600.00 0.40
7500 600.00 0.40
296 695 210.00 15.89
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2015 10 31
FRANCE, REPUBLIC OF BTF TB 0.00000% 17.06.15-25.11.15 45 000 000.00 45006 300.00 2.41
FRANCE, REPUBLIC OF BTF TB 0.00000% 19.08.15-18.11.15 33000 000.00 33002 970.00 1.77
78 009 270.00 4.18
78 009 270.00 4.18
78 009 270.00 4.18
HSBC BANK PLC ECD 0.00000% 18.02.15-18.02.16 3000 000.00 3000 876.00 0.16
3000 876.00 0.16
3000 876.00 0.16
GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 29.10.15-01.12.15 12 000 000.00 12001 291.88 0.64
SVENSKA HANDELSBANKEN AB ECP 0.00000% 16.06.15-16.12.15 22000 000.00 22005 209.53 1.18
TOYOTA MOTOR FINANCE BV ECP 0.00000% 24.09.15-29.03.16 5000 000.00 5001 428.70 0.27
39 007 930.11 2.09
39 007 930.11 2.09
L"OREAL SA CP 0.00000% 04.05.15-04.11.15 10 000 000.00 10 000 242.20 0.54
10 000 242.20 0.54
10 000 242.20 0.54
52 009 048.31 2.79

2010 12 17 41 (Dh)

BNP PARIBAS ECD 0.00000% 16.01.15-15.01.16 20 000 000.00 20 006 819.62 1.07
BNP PARIBAS ECD 0.00000% 24.03.15-22.03.16 14 000 000.00 14 004 438.00 0.75
BNP PARIBAS ECD 0.00000% 05.05.15-05.11.15 18 000 000.00 18 000 677.60 0.96
CREDIT SUISSE AG LONDON ECD 0.00000% 04.03.15-02.03.16 16 000 000.00 16 002 957.06 0.86
CREDIT SUISSE AG LONDON ECD 0.00000% 11.09.15-08.09.16 21000 000.00 20988 525.92 1.12
CREDIT SUISSE AG LONDON ECD 0.00000% 05.10.15-05.04.16 12 000 000.00 12 006 886.29 0.64
NORINCHUKIN BANK ECD 0.00000% 10.07.15-10.11.15 7000 000.00 7000 275.93 0.38
NORINCHUKIN BANK ECD 0.00000% 22.07.15-24.11.15 15000 000.00 15001 223.02 0.80
NORINCHUKIN BANK ECD 0.00000% 30.07.15-29.01.16 20 000 000.00 20 004 056.37 1.07
NORINCHUKIN BANK ECD 0.00000% 10.08.15-12.01.16 3000 000.00 3000 341.20 0.16
SUMITOMO MITSUI BANKING CORP ECD 0.00000% 25.06.15-25.11.15 17 000 000.00 17 001 958.53 0.91
163 018 159.54 8.72
163 018 159.54 8.72
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2015 10 31
ABN AMRO BANK NV ECP 0.00000% 26.03.15-29.12.15 13 000 000.00 13 004 208.30 0.70
BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 08.07.15-08.01.16 30 000 000.00 30009 823.92 1.61
BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 29.05.15-01.12.15 39 000 000.00 39007 319.75 2.09
BAT INTERNATIONAL FIN-REG-S ECP 0.00000% 16.10.15-19.01.16 12 000 000.00 11 999 856.30 0.64
BMW FINANCE NV ECP 0.00000% 14.07.15-16.11.15 20500 000.00 20501 297.38 1.10
BPCE SA ECP 0.00000% 13.07.15-13.01.16 35000 000.00 35012 821.55 1.88
BPCE SA ECP 0.00000% 30.07.15-29.02.16 25000 000.00 25009 407.71 1.34
BPCE SA ECP 0.00000% 26.08.15-26.02.16 8 000 000.00 8003 942.17 0.43
CATERPILLAR INTERNATIONAL FIN ECP 0.00000% 06.08.15-04.11.15 25000 000.00 25000 573.28 1.34
CATERPILLAR INTERNATIONAL FIN ECP 0.00000% 07.09.15-04.12.15 20000 000.00 20003 180.31 1.07
CATERPILLAR INTERNATIONAL FIN ECP 0.00000% 09.10.15-11.01.16 13 000 000.00 13 003 554.63 0.70
CLEARSTREAM INTERNATIONAL SA ECP 0.00000% 16.10.15-18.01.16 18 000 000.00 18 002 888.21 0.96
DANSKE BANK A/S ECP 0.00000% 12.10.15-01.02.16 4000 000.00 4000 929.77 0.21
DANSKE BANK A/S ECP 0.00000% 21.10.15-21.04.16 22000 000.00 22003 667.40 1.18
DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 20.07.15-20.01.16 25000 000.00 25006 958.34 1.34
DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 02.07.15-02.12.15 12 000 000.00 12 001 789.60 0.64
DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 22.09.15-22.03.16 15 000 000.00 15008 044.32 0.80
DEXTA CREDIT LOCAL DE FRANCE ECP 0.00000% 24.04.15-22.04.16 19 000 000.00 19 014 273.07 1.02
DEXTA CREDIT LOCAL DE FRANCE ECP 0.00000% 01.06.15-29.04.16 10 000 000.00 10 004 268.06 0.54
DEXTA CREDIT LOCAL DE FRANCE ECP 0.00000% 02.07.15-02.02.16 30 000 000.00 30009 410.59 1.61
DEXTA CREDIT LOCAL DE FRANCE ECP 0.00000% 15.07.15-18.02.16 30 000 000.00 30011 752.11 1.61
DEXTA CREDIT LOCAL DE FRANCE ECP 0.00000% 09.09.15-11.04.16 10 000 000.00 10 003 525.18 0.54
DZ BANK DT ZENTRAL-GEN-REG-S ECP 0.00000% 07.07.15-07.04.16 37 000 000.00 37023 020.62 1.98
DZ BANK DT ZENTRAL-GEN-REG-S ECP 0.00000% 09.10.15-11.04.16 31 000 000.00 31012 341.35 1.66
GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 07.07.15-04.12.15 5000 000.00 5000 434.30 0.27
GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 09.07.15-07.12.15 1000 000.00 1000 086.54 0.05
GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 23.09.15-11.11.15 10500 000.00 10500 381.97 0.56
GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 24.09.15-11.11.15 14 000 000.00 14 000 502.36 0.75
ING BANK NV-REG-S ECP 0.00000% 14.05.15-16.11.15 21000 000.00 21002 072.79 1.12
ING BANK NV-REG-S ECP 0.00000% 15.06.15-15.12.15 15000 000.00 15002 520.83 0.80
ING BANK NV-REG-S ECP 0.00000% 10.09.15-10.06.16 14 000 000.00 14 002 788.12 0.75
LANDESBANK HESSEN-T LDN-REG-S ECP 0.00000% 08.05.15-09.11.15 31 000 000.00 31001 722.32 1.66
LANDESBANK HESSEN-THUER-REG-S ECP 0.00000% 14.10.15-14.04.16 26 000 000.00 26 009 434.98 1.39
NORDEA BANK AB-REG-S ECP 0.00000% 09.01.15-08.01.16 7000 000.00 7001 575.06 0.38
NORDEA BANK AB-REG-S ECP 0.00000% 18.03.15-16.03.16 13 000 000.00 13003 081.00 0.70
NORDEA BANK AB-REG-S ECP 0.00000% 15.06.15-15.12.15 11 000 000.00 11001 975.16 0.59
NORDEA BANK AB-REG-S ECP 0.00000% 11.08.15-11.11.15 16 000 000.00 16 001 034.73 0.86
NORDEA BANK AB-REG-S ECP 0.00000% 20.08.15-20.11.15 4000 000.00 4000 441.05 0.21
NORDEA BANK AB-REG-S ECP 0.00000% 24.09.15-24.03.16 9 000 000.00 9004 455.21 0.48
NORDEA BANK AB-REG-S ECP 0.00000% 07.10.15-07.04.16 22000 000.00 22009 381.64 1.18
NORDEA BANK AB-REG-S ECP 0.00000% 09.10.15-11.01.16 1000 000.00 1000 202.43 0.05
POHJOLA BANK PLC ECP 0.00000% 11.09.15-11.03.16 5500 000.00 5502 154.70 0.29
POHJOLA BANK PLC ECP 0.00000% 14.09.15-14.03.16 12 000 000.00 12 004 761.89 0.64
PROCTER & GAMBLE CO ECP 0.00000% 09.06.15-04.12.15 14 000 000.00 14 001 685.71 0.75
PROCTER & GAMBLE CO ECP 0.00000% 13.08.15-12.11.15 9 000 000.00 9000 368.13 0.48
PROCTER & GAMBLE CO ECP 0.00000% 08.09.15-03.11.15 5000 000.00 5000 006.46 0.27
PROCTER & GAMBLE CO ECP 0.00000% 15.09.15-15.12.15 33000 000.00 33002 340.43 1.77
PROCTER & GAMBLE CO ECP 0.00000% 01.10.15-02.11.15 4000 000.00 3999 986.32 0.21
PROCTER & GAMBLE CO ECP 0.00000% 05.10.15-10.12.15 4000 000.00 4000 163.32 0.21
PROCTER & GAMBLE CO ECP 0.00000% 26.10.15-26.01.16 20000 000.00 19999 692.17 1.07
PROCTER & GAMBLE CO ECP 0.00000% 03.11.15-03.02.16 4000 000.00 3999 897.79 0.21
RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 16.02.15-15.02.16 13 000 000.00 13 002 470.00 0.70
RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 15.06.15-15.12.15 18 000 000.00 18 004 382.57 0.96
SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 02.07.15-02.02.16 38 000 000.00 38 020 855.86 2.04
STANDARD CHARTERED BANK ECP 0.00000% 26.05.15-26.02.16 22000 000.00 22010913.74 1.18
STANDARD CHARTERED BANK ECP 0.00000% 30.07.15-29.01.16 5000 000.00 4999 405.00 0.27
STANDARD CHARTERED BANK ECP 0.00000% 05.08.15-05.02.16 22000 000.00 22006 290.15 1.18
SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 10.08.15-10.02.16 18 000 000.00 18 007 934.48 0.96
SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 21.08.15-23.11.15 20 000 000.00 20002 244.25 1.07
SVENSKA HANDELSBANKEN AB ECP 0.00000% 11.05.15-11.11.15 17 000 000.00 17 000 153.00 0.91
SVENSKA HANDELSBANKEN AB ECP 0.00000% 06.07.15-08.01.16 32 500 000.00 32508 041.58 1.74
SVENSKA HANDELSBANKEN AB ECP 0.00000% 10.07.15-13.01.16 16 000 000.00 16 004 860.62 0.86
TORONTO DOMINTON BANK ECP 0.00000% 12.08.15-10.08.16 15000 000.00 15012 463.79 0.80
UBS AG LONDON ECP 0.00000% 18.08.15-18.02.16 32000 000.00 32015 004.37 1.71
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2015 10 31

UNILEVER NV ECP 0.00000% 16.09.15-15.02.16 38 000 000.00 38003 534.33 2.04
UNILEVER NV ECP 0.00000% 09.10.15-09.02.16 23 000 000.00 23002 281.10 1.23
VOLKSWAGEN FIN SERVICES-REG-S ECP 0.00000% 11.06.15-11.12.15 11 000 000.00 10 998 064.65 0.59
VOLKSWAGEN FIN SERVICES-REG-S ECP 0.00000% 15.07.15-15.01.16 16 000 000.00 15 993 491.59 0.86
VOLKSWAGEN FIN SERVICES-REG-S ECP 0.00000% 20.07.15-20.01.16 10 000 000.00 9995 381.92 0.54
1201 299 774.33 64.33
1201 299 774.33 64.33
GAZ DE FRANCE SA CP 0.00000% 14.05.15-16.11.15 9000 000.00 9000 548.85 0.48
9000 548.85 0.48
9000 548.85 0.48
2010 12 17 41 (Dh) 1373318 482.72 73.53

2010 12 17 4 (e) /
MIZUHO CORPORATE BANK LTD ECD 0.00000% 05.08.15-05.11.15 12 000 000.00 12 000 307.72 0.64
MIZUHO CORPORATE BANK LTD ECD 0.00000% 01.10.15-07.01.16 36 000 000.00 36008 273.12 1.93
MIZUHO CORPORATE BANK LTD ECD 0.00000% 05.10.15-06.01.16 20 000 000.00 20004 397.81 1.07
68 012 978.65 3.64
68 012 978.65 3.64
2010 12 17 41 (De) / 68 012 978.65 3.64
1868 044 989. 68 100.03
4935740.11 0.26
-5 446 246.67 -0.29
1867 534 483.12 100.00
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2015 10 31
ISIN 2015 10 31 2014 10 31 2013 10 31
206,781,432.44  185,060,633.45  265,385,300.39
F-acc LU0454364034
22,947.0440 10,727.0440 136,170.8840
103.86 103.36 102.89
K-1-acc LU0395207458
4.7000 4.8000 5.4000
2,548,277.93 2,539,084.66 2,530,098.20
P-acc LU0006277635
159,525.4890 208,373.0060 288,639.6110
824.96 824.31 823.56
Q-acct LU0395207615
607,518.1260
100.11
2015
2014 2015 2013 2014 2012 2013
F-acc 0.5 0.5 0.4
K-1-acc 0.4 0.4 0.3
P-acc 0.1 0.1 0.1
Q-acc?
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2015 10 31
2015 10 31
205,003,544.68 32,292,158
(46,267.73) (7,288)
204,957,276.95 32,284,870
2,322,812.94 365,889
569,940.72 89,777
597,864.54 94,176
33.66 5
208,447,928.81 32,834,718
(1,608,006.23) (253,293)
(54,260.15) (8,547)
(1,966.69) (310)
(2,263.30) (357)
(58,490.14) (9,213)
(1,666,496.37) (262,507)
206,781,432.44 32,572,211
2014 11 2015 10 3l
7,032.06 1,108
919,218.76 144,795
926,250.82 145,903
(866,962.77) (136,564)
(18,103.26) (2,852)
(4,635.40) (730)
(920.24) (145)
(890,621.67) (140,291)
35,629.15 5,612
(1,071,032.51) (168,709)
681,048.65 107,279
2.62 0
(389,981.24) (61,430)
(354,352.09) (55,818)
557,624.46 87,837
35,886.50 5,653
593,510.96 93,490
239,158.87 37,672
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2015 10 31
201411 2015_10 31
185,060,633.45 29,150,751
120,326,150.26 18,953,775
(98,844,510.14) (15,569,987)
21,481,640.12 3,383,788
35,629.15 5,612
(389,981.24) (61,430)
593,510.96 93,490
239,158.87 37,672
206,781,432.44 32,572,211
201411 201510 3l

F-acc
10,727.0440
21,090.0000
(8,870.0000)
22,947.0440

K-1-acc
4.8000
0.5000

(0.6000)
4.7000

P-acc

208,373.0060
65,711.3110
(114,558.8280)
159,525.4890
Q-acc
0.0000
626,662.1860
(19,144.0600)
607,518.1260

120/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015 10 31
2015 10 31

BNP PARIBAS SA 3M LIBOR+60BP 13-16.05.16 1 000 000.00 1 001 720.00 0.48
STADSHYPOTEK AB 3M LIBOR+23BP 13-15.02.16 5 000 000.00 5 000 600.00 2.42

6 002 320.00 2.90

6 002 320.00 2.90
COMMONWEALTH BANK OF AUSTRALIA 3.87500% 10-14.12.15 2 000 000.00 2 006 820.00 0.97
DAIMLER AG 1.37500% 12-10.12.15 3 000 000.00 2 999 880.00 1.45
FMS WERTMANAGEMENT 1.00000% 12-01.12.15 3 500 000.00 3 500 770.00 1.69
GE CAPITAL UK FUNDING 4.62500% 06-18.01.16 3 000 000.00 3 020 280.00 1.46
GOLDMAN SACHS GROUP INC 5.25000% 05-15.12.15 2 000 000.00 2 009 440.00 0.97
NEDERLANDSE WATERSCHAPSBANK NV 5.62500% 98-17.11.15 1 000 000.00 1 001 870.00 0.48
NORDEA BANK AB 3.87500% 10-15.12.15 1 000 000.00 1 003 290.00 0.49
PRUDENTIAL PLC 1.25000% 12-16.11.15 4 404 000.00 4 403 823.84 2.13
SOCIETE GENERALE 3.87500% 10-17.12.15 1 000 000.00 1 003 400.00 0.49

20 949 573.84 10.13

20 949 573.84 10.13
BANK OF NOVA SCOTIA-REG-S 3M LIBOR+45BP 13-20.09.16 4 000 000.00 4 008 520.00 1.94
COMMONWEALTH BK OF AUSTRALIA-REG-S 3M LIBOR+50BP 13-22.07.16 1 000 000.00 1 002 420.00 0.49
CREDIT SUISSE LONDON BRANCH 3M L1BOR+40BP 14-14.03.16 2 000 000.00 1 999 980.00 0.97
CREDIT SUISSE LONDON REG-S 3M L1BOR+40BP 14-15.07.16 1 000 000.00 999 380.00 0.48
CREDIT SUISSE LONDON BRANCH 3M L1BOR+32BP 15-21.01.16 3 000 000.00 2 999 880.00 1.45
EUROPEAN INVESTMENT BANK 3M LIBOR+7BP 10-05.01.16 3 000 000.00 3 000 480.00 1.45
EUROPEAN INVESTMENT BANK-REG-S 3M L1BOR+20BP 12-22.02.17 1 000 000.00 1 001 520.00 0.48
FINLAND, REPUBLIC OF 3M LIBOR+5BP 11-25.02.16 4 000 000.00 4 000 560.00 1.94
GE CAPITAL UK FUNDING 3M LIBOR+10BP 06-20.12.15 2 000 000.00 1 999 942.00 0.97
LLOYDS BANK PLC-REG-S 3M LIBOR+25BP 14-14.01.17 2 000 000.00 2 000 220.00 0.97
NORDEA BANK AB-REG-S 3M LIBOR+45BP 13-15.02.16 1 000 000.00 1 000 890.00 0.48
RABOBANK NEDERLAND NV 3M LIBOR+16BP 15-15.01.16 4 000 000.00 3 996 480.00 1.93
ROYAL BANK OF CANADA 3M LIBOR+19BP 14-22.01.16 3 000 000.00 3 000 600.00 1.45

31 010 872.00 15.00

31 010 872.00 15.00
LINDE FINANCE BV 6.50000% 01-29.01.16 200 000.00 202 496.00 0.10
VOLKSWAGEN FINANCIAL SERVICES NV 1.25000% 13-23.05.16 3 500 000.00 3 478 860.00 1.68

3 681 356.00 1.78

3 681 356.00 1.78
NATIONWIDE BUILDING SOCIETY-REG-S 3M LIBOR+20BP 14-17.07.17 2 000 000.00 1 998 760.00 0.97

1 998 760.00 0.97

1 998 760.00 0.97

63 642 881.84 30.78
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2015 10 31

UNITED KINGDOM TB 0.00000% 08.06.15-07.12.15 3000 000.00 2998 620.00 1.45
UNITED KINGDOM TB 0.00000% 06.07.15-04.01.16 5 000 000.00 4 995 850.00 2.42
7 994 470.00 3.87

7 994 470.00 3.87

7 994 470.00 3.87

BANK OF AMER1CA LONDON ECD 0.61000% 07.09.15-07.01.16 5 000 000.00 5 000 853.54 2.42
5 000 853.54 2.42

5 000 853.54 2.42

5 000 853.54 2.42

2010 12 17 41 (Lh)

SVENSKA HANDELSBANKEN AB ECD 0.54500% 06.08.15-09.11.15 6 000 000.00 6 000 183.05 2.90
6 000 183.05 2.90

6 000 183.05 2.90

DEXIA CREDIT LOCAL DE FRANCE ECD 0.00000% 01.04.15-30.03.16 1 000 000.00 997 283.44 0.48
997 283.44 0.48

997 283.44 0.48

ABBEY NAT IONAL TREASURY-REG-S ECP 0.00000% 17.08.15-17.02.16 5 000 000.00 4 991 423.22 2.41
ABN AMRO BANK NV ECP 0.00000% 13.07.15-13.01.16 5 000 000.00 4 994 674.99 2.41
BANK NEDERLANDSE GEMEENTEN NV ECP 0.00000% 18.08.15-18.12. 15 5 000 000.00 4 997 061.61 2.42
BANQUE FEDERAT IVE CRED-REG-S ECP 0.00000% 23.09.15-01.02.16 2 000 000.00 1 997 168.86 0.96
BANQUE FEDERAT IVE CRED-REG-S ECP 0.00000% 22.10.15-01.04.16 3 000 000.00 2 991 357.98 1.45
BGL BNP PARIBAS SA ECP 0.00000% 06.05.15-06.11-15 5 000 000.00 4 999 588.49 2.42
BMW FINANCE NV ECP 0.00000% 14.07.15-16.11.15 2 000 000.00 1 999 606.48 0.97
BMW FINANCE NV ECP 0.00000% 08.10.15-08.04.16 1 000 000.00 997 071.10 0.48
BPCE SA ECP 0.00000% 20.10.15-20.04.16 5 000 000.00 4 983 005.02 2.41
DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 21.10.15-21.01.16 5 000 000.00 4 993 322.30 2.41
DEN NORSKE BANK ASA ECP 0.00000% 03.07.15-03.11.15 2 000 000.00 1 999 904.58 0.97
DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 12.11.14-11.11.15 2 500 000.00 2 499 622.83 1.21
DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 21.05.15-21.03.16 5 000 000.00 4 990 820.80 2.41
DNB BANK ASA ECP 0.00000% 06.07.15-16.11.15 5 000 000.00 4 998 986.89 2.42
DZ PRIVATBANK SA-REG-S ECP 0.00000% 04.09.15-04.03.16 6 000 000.00 5 987 461.51 2.89
ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000% 11.08.15-11.11.15 3 000 000.00 2 999 575.09 1.45
HONDA FINANCE EUROPE PLC ECP 0.00000% 29.10.15-29.01.16 3 000 000.00 2 995 450.21 1.45
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2015 10 31
ING BANK NV-REG-S ECP 0.00000% 13.07.15-14.12.15 5 000 000.00 4 996 918.18 2.42
KOMMUNEKREDIT ECP 0.00000% 13.10.15-16.02.16 2 000 000.00 1 996 842.64 0.96
LANDESBANK HESSEN-THUER-REG-S ECP 0.00000% 21.09.15-20.09.16 5 000 000.00 4 958 189.83 2.40
OVERSEA-CHINESE BANKING-REG-S ECP 0.00000% 20.08.15-21.12.15 5 000 000.00 4 996 711.47 2.42
POHJOLA BANK PLC ECP 0.00000% 08.09.15-08.03.16 4 000 000.00 3 991 440.92 1.93
POHJOLA BANK PLC ECP 0.00000% 14.10.15-14.04.16 3 000 000.00 2 991 840.85 1.45
SBAB BANK AB ECP 0.00000% 23.09.15-17.12.15 5 000 000.00 4 996 555.25 2.42
STANDARD CHARTERED BANK ECP 0.00000% 23.07.15-23.11.15 5 000 000.00 4 998 482.44 2.42
SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 20.10.15-20.01.16 5 000 000.00 4 993 642.31 2.41
SWEDBANK AB-REG-S ECP 0.00000% 28.07.15-30.11.15 5 000 000.00 4 998 055.42 2.42
UBS AG LONDON ECP 0.00000% 10.08.15-10.02.16 6 000 000.00 5 990 253.93 2.90
UNILEVER NV ECP 0.00000% 22.05.15-23.11.15 5 000 000.00 4 998 679.80 2.42
UNILEVER NV ECP 0.00000% 18.09.15-18.01.16 2 000 000.00 1 997 890.08 0.96
121 321 605.08 58.67
121 321 605.08 58.67
2010 12 17 41 (Dh) 128 319 071.57 62.05
204 957 276.95 99.12
2 322 812.94 1.12
-498 657.45 -0.24
206 781 432.44 100.00
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1-Al-acc

I-X-acc

K-1-acc

Q-acct

U-X-acc

Q-acc 2014

F-acc
I-Al-acc
I-X-acc
K-1-acc
P-acc
U-X-acc

ISIN

LU0454364208

LU0395209405

LU0395210247

LU0395209157

LU0006277684

LU0357617645

LU0395210593
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2015 10 31

2015 10 31

2014 10 31

2013 10 31

3,434,820,584.38 4,104,842,279.08 4,529,159,977.37

10,006.9920
1,735.68

15,592.7140
1,029.95

8,250.4330
1,025.70

28.6000
5,145,015.61

1,730,620.4910

4,176.7100
1,731.98

18,662.0540
1,028.19

6,336.0000
1,022.19

32.9000
5,138,325.14

1,903,118.6660

5,436.4230
1,729.79

18,460.1340
1,027.54

5,329.0000
1,019.68

51.9000
5,135,134.47

2,190,251.2930

1,732.64 1,730.62 1,729.55
7,017.0000
100.07
23,874.1470 58,970.9890 42,806.3310
10,356.04 10,320.52 10,295.14
2014 2015 2013 2014 2012 2013
0.2 0.1
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2015 10 31
2015 10 31
3,357,363,363.65 381,463,625
3,234,549.29 367,509
3,360,597,912.94 381,831,135
10,641,869.23 1,209,129
165,000,000.00 18,747,300
30,464,108.38 3,461,332
1,016,910.67 115,541
4,791.67 544
3,567,725,592.89 405,364,982
(99,955,609.86) (11,356,956)
(32,423,160.85) (3,683,920)
(458,340.19) (52,077)
(32,668.47) (3,712)
(35,229.14) (4,003)
(526,237.80) (59,791)
(132,905,008.51) (15,100, 667)
3,434,820,584.38 390,264,315
2014 11 2015 10 31
175,371.12 19,926
5,753,464.33 653,709
5,928,835.45 673,634
(7.259,650.60) (824,842)
(365,012.41) (41,473)
(72,051.79) (8,187)
(3,877.78) (441)
(7,700,592.58) (874,941)
(1,771,757.13) (201,307)
(2,464,760.76) (280, 046)
8,779,329.64 997,507
17.52 2
6,314,586.40 717,463
4,542,829.27 516,156
(58,363.50) (6,631)
926,649.40 105,286
868,285.90 98,655
5,411,115.17 614,811
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2015 10 31
2014 11 2015 10 31
4,104,842,279.08 466,392,180
2,451,199,837.03 278,505,325
(3,126,632,646.90) (355,248,001)
(675,432,809.87) (76,742,676)
(1,771,757.13) (201,307)
6,314,586.40 717,463
868,285.90 98,655
5,411,115.17 614,811
3,434,820,584.38 390,264,315
2014 11 201510 31
F-acc
4,176.7100

21,194.8360
(15,364.5540)
10,006.9920
I-Al-acc
18,662.0540
23,750.1210
(26,819.4610)
15,592.7140
I-X-acc
6,336.0000
3,304.4330
(1,390.0000)
8,250.4330
K-1-acc
32.9000
12.7000
(17.0000)
28.6000
P-acc
1,903,118.6660
1,187,447.8860
(1,359,946.0610)
1,730,620.4910
Q-acc
7,017.0000
2,763.0000
(9,780.0000)
0.0000
U-X-acc
58,970.9890
25,610.8510
(60,707.6930)
23,874.1470
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2015 10 31
2015 10 31

ABBEY NATIONAL TREASURY SERVICES PLC 4.00000% 11-27.04.16 3 819 000.00 3 880 142.19 0.11
ABN AMRO BANK NV-REG-S 1.37500% 13-22.01.16 5 500 000.00 5 507 040.00 0.16
AUSTRALIA & NEW ZEALAND BANKG GR-REG-S 3.25000% 11-01.03.16 11 200 000.00 11 299 310.40 0.33
DANSKE BANK A/S-144A 3.87500% 11-14.04.16 2 000 000.00 2 028 054.00 0.06
GE CAPITAL INTL FUNDING CO-REG-S 0.96400% 15-15.04.16 15 157 500.00 15 154 513.98 0.44
JPMORGAN CHASE & CO 3.45000% 11-01.03.16 2 500 000.00 2 523 365.00 0.07
NATIONAL AUSTRAL 1A BANK LTD NEW YORK 0.90000% 13-20.01.16 6 200 000.00 6 205 766.00 0.18
46 598 191.57 1.35
46 598 191.57 1.35
NEDERLANDSE WATERSCHAPSBK NV-REG-S 3M LI1BOR+12BP 15-13.10.17 41 000 000.00 40 979 090.00 1.19
40 979 090.00 1.19
40 979 090.00 1.19
DANSKE BANK AS-REG-S 3.87500% 11-14.04.16 700 000.00 709 818.90 0.02
ROYAL BANK OF CANADA 2.87500% 11-19.04.16 6 656 000.00 6 728 577.03 0.20
7 438 395.93 0.22
7 438 395.93 0.22
BANK NEDERLANDSE GEMEENTEN-REG-S 3M LIBOR+7BP 15-14.07.17 36 500 000.00 36 466 055.00 1.06
ERSTE ABWICKLUNGSANSTALT-REG-S 3M LIBOR+12BP 14-11.02.16 38 000 000.00 38 014 060.00 1.11
GENERAL ELECTRIC CAPITAL CORP 3M L1BOR+20BP 06-08.01.16 1 500 000.00 1 500 295.50 0.04
LANDESBANK BADEN-WUERTTEMBERG 6M L1BOR+5.58P 05-10.12.15 151 000 000.00 151 015 100.00 4.40
LANDESBANK HESSEN-THUERINGEN GZ 6M L1BOR+6BP 05-11.11.15 151 000 000.00 151 015 100.00 4.40
LANDESKREDITBANK B-WUERT F-REG-S 3M LIBOR+5BP 14-25.04.16 15 000 000.00 15 000 600.00 0.44
MUNICIPALITY FINANCE PLC-REG-S 3M LIBOR+6BP 14-19.01.16 56 000 000.00 56 002 800.00 1.63
NRW. BANK-REG-S 3M LIBOR+3BP 15-22.02.16 30 000 000.00 29 998 800.00 0.87
ROYAL BANK OF CANADA 3M L1BOR+46BP 13-09.09.16 29 000 000.00 29 051 852.00 0.85
SWEDISH EXPORT CREDIT CORP 3M L1BOR+9BP 15-28.09.17 39 500 000.00 39 485 187.50 1.15
547 549 850.00 15.95
547 549 850.00 15.95
642 565 527.50 18.71
BERKSHIRE HATHAWAY FINANCE CORP 3M LIBOR+17BP 15-13.01.17 6 000 000.00 5 999 790.00 0.18
CHEVRON CORP 3M LIBOR+10BP 14-09.11.16 34 000 000.00 33 988 406.00 0.99
39 988 196.00 1.17
39 988 196.00 1.17
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2015 10 31
ROYAL BANK OF CANADA 3M LIBOR+22BP 13-16.12.15 18 699 000.00 18700 776.41 0.54
TORONTO-DOMINION BANK 1M L1BOR+26BP 15-08.07.16 20 000 000.00 20 010 560.00 0.58
38711 336.41 1.12
38 711 336.41 1.12
WESTPAC BANKING CORP 3.00000% 10-09.12.15 2250 000.00 2255512.50 0.07
2 255 512.50 0.07
2 255 512.50 0.07
80 955 044.91 2.36
AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 17.08.15-17.11.15 23 500 000.00 23498 092.85 0.68
AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 17.09.15-17.11.15 10 000 000.00 9998 745.18 0.29
COMMONWEALTH BK OF AUSTRAL 1A ECP 0.00000% 23.09.15-23.03.16 85 000 000.00 84 872 557.46 2.47
118 369 395.49 3.44
118 369 395.49 3.44
118 369 395.49 3.44

2010 12 17 41 (Dh)

BANK OF TOKYO-MITSUBISHI LTD ECD 0.00000% 16.09.15-16.11.15 72500 000.00 72494 882.34 2.11
BNP PARIBAS ECD 0.00000% 17.08.15-15.08. 16 53 000 000.00 52 684 191.67 1.53
CREDIT SUISSE AG LONDON ECD 0.00000% 27.07.15-27.11.15 80 000 000.00 79 991 006.82 2.33
DEX1A CREDIT LOCAL DE FRANCE ECD 0.00000% 11.05.15-11.03.16 52 000 000.00 51945 072.57 1.51
HSBC FRANCE ECD 0.00000% 30.10.15-29.04. 16 20 000 000.00 19 947 264.75 0.58
LA BANQUE POSTALE ECD 0.00000% 23.07.15-25.01.16 80 000 000.00 79 942 688.76 2.33
UOB AUSTRALIA LTD ECD 0.00000% 05.05.15-05.11.15 85 000 000.00 84 998 708.14 2.47
UOB AUSTRALIA LTD ECD 0.00000% 23.06.15-23.12.15 50 000 000.00 49 986 866.81 1.46
491 990 681.86 14.32
491 990 681.86 14.32
ABN AMRO BANK NV ECP 0.00000% 20.02.15-19.02.16 9000 000.00 8989 276.38 0.26
ABN AMRO BANK NV ECP 0.00000% 24.04.15-28.01.16 75 000 000.00 74938 952.45 2.18
AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 08.09.15-08.12.15 23 000 000.00 22993 824.11 0.67
AKADEMISKA HUS AB-REG-S ECP 0.00000% 27.07.15-27.01.16 40 000 000.00 39 980 596.90 1.16
AKADEMISKA HUS AB-REG-S ECP 0.00000% 02.09.15-08.01.16 64 000 000.00 63972973.98 1.86
AKADEMISKA HUS AB-REG-S ECP 0.00000% 02.10.15-04.04.16 41 000 000.00 40919 728.09 1.19
ALLIANZ SE-REG-S ECP 0.00000% 28.09.15-29.02.16 85 000 000.00 84 888 197.66 2.47
AMP BANK LTD ECP 0.00000% 01.06.15-03.12.15 27 000 000.00 26 993 394.43 0.79
BANK NEDERLANDSE GEMEENTEN NV ECP 0.00000% 27.04.15-29.02.16 19 500 000.00 19478 842.96 0.57
BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 03.08.15-03.02.16 40 000 000.00 39 964 962.69 1.16
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2015 10 31

BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 22.09.15-07.01.16 40 000 000.00 39974111.92 1.16
BANQUE FEDERAT IVE CRED-REG-S ECP 0.00000% 01.06.15-01.12.15 42 000 000.00 41995 113.02 1.22
BARCLAYS BANK PLC ECP-REG-S 0.00000% 13.07.15-13.04.16 43 000 000.00 42893 450.70 1.25
CLEARSTREAM BANKING ECP 0.00000% 09.06.15-10.12. 15 86 000 000.00 85977 804.42 2.50
CLEARSTREAM BANKING ECP 0.00000% 26.08.15-26.02. 16 38 000 000.00 37950 342.10 1.11
CREDIT AGRICOLE CIB LONDON ECP 0.00000% 20.07.15-20.01.16 77 000 000.00 76 956 571.04 2.24
DEX 1A CREDIT LOCAL DE FRANCE ECP 0.00000% 10.04.15-10.11.15 85 000 000.00 84998 094.75 2.48
DZ PRIVATBANK SA-REG-S ECP 0.00000% 06.05.15-06.11.15 85 000 000.00 84997 686.17 2.48
DZ PRIVATBANK SA-REG-S ECP 0.00000% 30.06.15-31.03. 16 5000 000.00 4989 934.58 0.15
DZ PRIVATBANK SA-REG-S ECP 0.00000% 31.07.15-29.01.16 30 000 000.00 29973 065.91 0.87
ENERGIE BEHEER NEDERLAN-REG-S ECP 0.00000% 09.09.15-22.12.15 80 000 000.00 79 980 906.59 2.33
ENI FINANCE INTERNATIONAL SA ECP 0.00000% 28.10.15-28.01.16 61 000 000.00 60 942 566.09 1.77
FONTERRA CO-OPERAT IVE-REG-S ECP 0.00000% 03.09.15-03.12. 15 25000 000.00 24995 382.25 0.73
FONTERRA CO-OPERAT IVE-REG-S ECP 0.00000% 11.09.15-11.12.15 12 000 000.00 11 996 887.42 0.35
HEINEKEN NV-REG-S ECP 0.00000% 17.08.15-17.11.15 11 000 000.00 10 998 449.52 0.32
ING BANK NV-REG-S ECP 0.00000% 14.09.15-14.12.15 78 000 000.00 77 979 209.76 2.27
ING BANK NV-REG-S ECP 0.00000% 25.09.15-31.03.16 45 000 000.00 44 911 677.00 1.31
NATIONWIDE BUILDING SOCIETY ECP 0.00000% 22.07.15-22.01.16 79 000 000.00 78 947 963.11 2.30
NATIXIS SINGAPORE ECP 0.00000% 09.07.15-11.01.16 69 000 000.00 68 962 076.92 2.01
NORDEA BANK AB-REG-S ECP 0.00000% 03.11.15-03.05.16 20 000 000.00 19 955 609.86 0.58
POHJOLA BANK PLC ECP 0.00000% 04.06.15-04.12.15 30 000 000.00 29993 927.56 0.87
POHJOLA BANK PLC ECP 0.00000% 09.06.15-09.12.15 69 000 000.00 68984 178.47 2.01
POHJOLA BANK PLC ECP 0.00000% 10.06.15-06.11.15 19 000 000.00 18 999 301.93 0.55
POHJOLA BANK PLC ECP 0.00000% 11.06.15-11.12.15 21000 000.00 20 995 188.45 0.61
POHJOLA BANK PLC ECP 0.00000% 30.06.15-30.12.15 1000 000.00 999 643.95 0.03
RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 11.02.15-10.02.16 7000 000.00 6993 424.18 0.20
SBAB BANK AB ECP 0.00000% 09.09.15-09.12.15 80 000 000.00 79 985 041.41 2.33
SOCIETE GENERALE-REG-S ECP 0.00000% 01.06.15-01.12.15 82 000 000.00 81985 284.91 2.39
SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 03.09.15-28.01.16 83 000 000.00 82 935 902.96 2.41
SWEDBANK AB-REG-S ECP 0.00000% 07.07.15-07.04.16 68 000 000.00 67 888 801.36 1.98
VINCI SA ECP 0.00000% 15.09.15-16.11.15 30 500 000.00 30 496 400.59 0.89
1923 754 748.55 56.01
1923 754 748.55 56.01
2010 12 17 41 (Dh) 2 415 745 430.41 70.33

2010 12 17 41 (Le) /
MIZUHO BANK LTD SYDNEY ECD 0.00000% 19.08.15-19.11.15 46 000 000.00 45 995 47444 1.34
MIZUHO BANK LTD SYDNEY ECD 0.00000% 07.10.15-07.01.16 57 000 000.00 56 967 040.19 1.66
102 962 514.63 3.00
102 962 514.63 3.00
2010 12 17 41 (1e) / 102 962 514.63 3.00
3360597 912.94 97.84
165 000 00000 4.80
10 641 869.23 0.31
-101 419 197.79 -2.95
3434 820 584.38 100.00

130/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015 10 31

131/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

132/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015 10 31

2015 10 31

1.401640
1.308350
0.985750
0.905264
0.647501

133/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

0.720

0.850

0.240

0.000

0.130

0.240

0.180

0.150

0.120

0.035

0.000

0.000

2014 10 31 2015 10 31

0.120 0.120
0.120 0.120
0.530
0.050 0.050
0.050 0.050
0.050 0.050
0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.050 0.050
0.460 0.610
0.100 0.260

134/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2010

2015

135/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

80

0.05 0.01

136/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

10

2014 11 2015 10 31

137/374



12

EDINETOOOO

o o =% 2 ))

Ooooooooooooooooooad

.13

.16

.26

.73

.25

.13

.65

.06

.07

.06

.06

.01

.06

.06

.06

.05

.06

.06

.06

.01

.14

.25

.53

.26

.14

.18

.01

.22

.23

[} ol ol foll Joll ol foll ol ol floll foll foll Noll ol ol ol ol foll Noll foll ol ol Noll Noll Noll Noll ol Nl Noll Ne)

.01

12

138/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015 10 31

1 015.00

139/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015 10 31

140/374



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

UBS (Lux) Money Market Fund
Annual Report as of 31 October 2015

UBS (Lux) Money Market Fund

Consolidated Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)

Time deposits and fiduciary deposits (Note 1)
Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Total Assets

Liabilities

Interest payable on bank overdraft

Payable on securities purchases (Note 1)

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d*abonnement (Note 3)
Provisions for other commissions and fees (Note 2)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Consolidated Statement of Operations

Income

Intereston liquid assets
Interest on securities
Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)

Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options

Realized gain (loss) on yield-evaluated securities and money market instruments

Realized gain (loss) on foreign exchange
Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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usb
31.10.2015

7124 641012.70
-3038113.10

7121602 899.60
198 125 150.72
170 793 785.58
41199 752.23
12 852 796.64
5589.37

7544579974.14

-139032.39
-134 939 121.58
-53 250 819.46

-741175.68

-69 956.63
-80 255.76

-891 388.07
-189 220 361.50

7355 359 612.64

usb
1.11.2014-31.10.2015
245371.45

34707 386.85

34 952 758.30

-12 436 625.01
-786 771.38
-164 240.68
-996 742.77

-14 384 379.84

20568 378.46

-32313254.70

12887 430.68

28.10

-19425795.92

1142 582.54

2722 533.96

154 924 .86

2877 458.82

4020 041.36
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2015

UBS (Lux) Money Market Fund - AUD

Three-year comparison

Date ISIN 31.10.2015 31.10.2014 31.10.2013
Net assets in AUD 311 935 552.02 354061 193.37 430595 144.14
Class F-acc LU0454363226
Units outstanding 340.0010 1809.2310 3301.0840
Net asset value per unit in AUD 2261.65 2206.64 2150.68
Class 1-A2-dist! LU0395201097
Units outstanding 15 000.0000 - -
Net asset value per unit in AUD 1015.75 - -
Class K-1-acc LU0395200446
Units outstanding 0.8000 0.7000 0.7000
Net asset value per unit in AUD 6289 568.39 6 144 632.51 5996 133.50
Class P-acc LU0066649970
Units outstanding 127 188.7090 156 565.7410 195 081.1443
Net asset value per unit in AUD 2231.31 2190.40 2147.88
Class Q-acc LU0395200792
Units outstanding 67 695.0610 27 575.0350 2867.4770
Net asset value per unit in AUD 104.90 102.48 100.01
LFirstNAV: 13.2.2015
Performance

Currency 2014/2015 2013/2014 2012/2013
Class F-acc AUD 2.5% 2.6% -
Class I1-A2-dist! AUD - - -
Class K-1-acc AUD 2.4% 2.5% 2.7%
Class P-acc AUD 1.9% 2.0% 2.2%
Class Q-acc AUD 2.4% 2.5% -

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.

The performance data were not audited.

The subfund has no benchmark.

1 Due to the recent launch, there are no data for the calculation of the performance.
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2015

Structure of the Securities Portfolio
Geographical Breakdown as a % of net assets

Australia 22.30
Germany 19.56
Luxembourg 16.44
Netherlands 11.73
France 7.18
Finland 5.11
Norway 3.52
Sweden 3.16
United Kingdom 2.88
Canada 2.53
Singapore 2.40
United States 2.29
Total 99.10
Economic Breakdown as a % of net assets

Banks & credit institutions 74.41
Public, non-profit institutions 11.77
Finance & holding companies 9.13
Cantons, federal states 2.21
Vehicles 1.58
Total 99.10

The notes are an integral part of the financial statements.
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Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)
Time deposits and fiduciary deposits (Note 1)
Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Total Assets

Liabilities

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d*abonnement (Note 3)
Provisions for other commissions and fees (Note 2)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2015

AUD

31.10.2015
307 733 052.90
1402 179.00

309 135 231.90

3092 624.96

190 204.16

809 960.10

354.36

313228 375.48

-1170778.93
-115726.92
-2966.81
-3350.80

-122 044.53

-1292 823.46

311935 552.02

AUD
Income 1.11.2014-31.10.2015
Interest on liquid assets 70321.83
Interest on securities 4011017.84
Total income 4081 339.67
Expenses
Flat fee (Note 2) -2343389.80
Taxe d"abonnement (Note 3) -33604.40
Other commissions and fees (Note 2) -6932.04
Interest on cash and bank overdraft -179.05
Total expenses -2384105.29
Net income (loss) on investments 1697 234.38
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -3777265.28
Realized gain (loss) onyield-evaluated securities and money market instruments 6 166 352.39
Realized gain (loss) on foreign exchange 4.36
Total realized gain (loss) 2389091.47
Net realized gain (loss) of the financial year 4086 325.85
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 1925 562.45
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 487 922.73
Total changes inunrealized appreciation (depreciation) 2413485.18
Net increase (decrease) in net assets as a result of operations 6499 811.03
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2015

Statement of Changes in Net Assets

Net assets at the beginning of the financial year

AUD
1.11.2014-31.10.2015
354 061 193.37

Subscriptions 141731 347.65
Redemptions -190 356 800.03
Total net subscriptions (redemptions) -48 625 452.38
Net income (loss) on investments 1697 234.38
Total realized gain (loss) 2389091.47
Total changes inunrealized appreciation (depreciation) 2413485.18
Net increase (decrease) in net assets as a result of operations 6499 811.03

Net assets at the end of the financial year

Development of the outstanding units

311935 552.02

1.11.2014-31.10.2015

Class F-acc
Number of units outstanding at the beginning of the financial year 1809.2310
Number of units issued 91.5540
Number of units redeemed -1560.7840
Number of units outstanding at the end of the financial year 340.0010
Class 1-A2-dist
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 15 000.0000
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 15 000.0000
Class K-1-acc
Number of units outstanding at the beginning of the financial year 0.7000
Number of units issued 0.1000
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 0.8000
Class P-acc
Number of units outstanding at the beginning of the financial year 156 565.7410
Number of units issued 54 917.6930
Number of units redeemed -84 294.7250
Number of units outstanding at the end of the financial year 127 188.7090
Class Q-acc
Number of units outstanding at the beginning of the financial year 27 575.0350
Number of units issued 42 417.1880
Number of units redeemed -2297.1620
Number of units outstanding at the end of the financial year 67 695.0610

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2015

Statement of Investments in Securities and other Net Assets as of 31 October 2015

Description Quantity/ Valuation in AUD asal
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Medium term notes, fixed rate

AUD

AUD BMW US CAPITAL LLC 4.00000% 13-25.04.16 3544 000.00 3554 064.96 1.14
AUD GE CAPITAL AUSTRALIA FUNDING PTY-REG-S 4.75000% 12-14.06.16 2304 000.00 2330 956.80 0.75
AUD MERCEDES-BENZ AUSTRALIA/PACIFIC 4.00000% 12-07.12.15 2588 000.00 2590536.24 0.83
AUD MERCEDES-BENZ AUSTRALIA/PACIFIC 3.75000% 13-15.03.16 988 000.00 990 253.63 0.32
AUD MERCEDES-BENZ AUSTRALIA/PACIFIC 3.50000% 13-23.05.16 1336 000.00 1339714.08 0.43
AUD NESTLE HOLDINGS INC-REG-S 5.50000% 11-28.01.16 3570 000.00 3593 633.40 1.15
AUD RABOBANK NEDERLAND (AUSTRALIA) 6.50000% 11-25.02.16 1588 000.00 1606 277.88 0.52
AUD RABOBANK NEDERLAND (AUSTRALIA) 5.00000% 12-27.07.16 7 000 000.00 7 116 480.00 2.28
AUD RABOBANK NEDERLAND NV 5.50000% 12-03.02.16 1000 000.00 1007 010.00 0.32
AUD SACHSEN-ANHALT, STATE OF 3.00000% 13-12.02.16 6 896 000.00 6 902 896.00 2.21
AUD TOTAL CAPITAL 6.50000% 11-20.01.16 558 000.00 562 345.70 0.18
AUD WESTPAC BANKING CORP 6.50000% 11-09.11.15 500 000.00 500 565.00 0.16
Total AUD 32094 733.69 10.29
Total Medium term notes, fixed rate 32094 733.69 10.29
Total Transferable securities and money market instruments listed on an official stock exchange 32094 733.69 10.29

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated market

Euro Commercial Papers, zero coupon

AUD

AUD TEMASEK FINANCIAL 11 PT-REG-S ECP 0.00000% 11.05.15-04.11.15 7500 000.00 7498 055.83 2.40
Total AUD 7 498 055.83 2.40
Total Euro Commercial Papers, zero coupon 7 498 055.83 2.40

Total Transferable securities and money market instruments not listed on an official stock exchange
and not traded on another regulated market 7 498 055.83 2.40

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17 December 2010

Euro Certificates of Deposit, zero coupon

AUD

AUD SUMITOMO MITSUI BANKING CORP ECD 0.00000% 07.10.15-07.01.16 11 000 000.00 10 954 641.93 3.51
AUD UOB AUSTRALIA LTD ECD 0.00000% 22.05.15-23.11.15 8000 000.00 7989 622.37 2.56
Total AUD 18 944 264.30 6.07
Total Euro Certificates of Deposit, zero coupon 18 944 264.30 6.07

Euro Commercial Papers, zero coupon

AUD

AUD ABN AMRO BANK NV ECP 0.00000% 15.07.15-15.01.16 7000 000.00 6970573.92 2.23
AUD AKADEM1SKA HUS AB-REG-S ECP 0.00000% 11.09.15-14.06.16 10 000 000.00 9870997.89 3.16
AUD AMP BANK LTD ECP 0.00000% 29.05.15-30.11.15 5000 000.00 4990 593.05 1.60
AUD AMP BANK LTD ECP 0.00000% 12.06.15-14.12._15 6 000 000.00 5083 798.16 1.92
AUD AUSTRALIA & NEW ZEALAND BK GP ECP 0.00000% 19.06.15-21.12.15 6 000 000.00 5982 705.62 1.92
AUD BANK NEDERLANDSE GEMEENTEN NV ECP 0.00000% 19.08.15-19.02.16 10 000 000.00 9933 962.64 3.18
AUD BANQUE ET CAISSE D"EPARGNE ECP 0.00000% 06.05.15-08.02.16 10 000 000.00 9941 090.46 3.19
AUD BANQUE ET CAISSE D"EPARGNE ECP 0.00000% 11.05.15-12.11.15 5500 000.00 5496 226.80 1.76
AUD BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 24.08.15-24.02.16 11 000 000.00 10918 544.29 3.50
AUD BGL BNP PARIBAS SA ECP 0.00000% 09.07.15-11.01.16 5000 000.00 4977 510.77 1.60
AUD BGL BNP PARIBAS SA ECP 0.00000% 01.10.15-10.12.15 6 000 000.00 5985 582.51 1.92
AUD BPCE SA ECP 0.00000% 06.08.15-05.02.16 6 000 000.00 5965 491.33 1.91

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2015

Description Quantity/ Valuation in AUD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

AUD CAISSE D"AMORT ISSEMENT DETTE ECP 0.00000% 06.08.15-06.11.15 10 000 000.00 9996 322.09 3.20
AUD COMMONWEALTH BANK AUSTRALIA ECP 0.00000% 11.06.15-11.03.16 7 000 000.00 6945711.20 2.23
AUD COMMONWEALTH BANK AUSTRALIA ECP 0.00000% 09.07.15-07.01.16 7 000 000.00 6973 081.40 2.24
AUD DEN NORSKE BANK ASA ECP 0.00000% 25.09.15-23.12.15 11 000 000.00 10 966 926.60 3.52
AUD DZ PRIVATBANK SA-REG-S ECP 0.00000% 28.09.15-28.01.16 6 000 000.00 5966 599.83 1.91
AUD DZ PRIVATBANK SA-REG-S ECP 0.00000% 09.10.15-11.04.16 9 000 000.00 8906 909.69 2.85
AUD FMS WERTMANAGEMENT-REG-S ECP 0.00000% 24.07.15-25.01.16 5000 000.00 4976 517.47 1.60
AUD FMS WERTMANAGEMENT-REG-S ECP 0.00000% 04.09.15-06.06.16 10 000 000.00 9877 551.20 3.17
AUD KFW ECP 0.00000% 13.07.15-13.01.16 6 000 000.00 5976 182.58 1.92
AUD KFW INTERNATL FINANCE ECP 0.00000% 15.05.15-16.11.15 8000 000.00 7993133.18 2.56
AUD LANDESBANK HESSEN-THURN-REG-S 0.00000% 10.08.15-10.02.16 6 000 000.00 5962 411.05 1.91
AUD LANDESBANK HESSEN-THURN ECP-REG-S 0.00000% 22.10.15-22.07.16 4500 000.00 4422 875.01 1.42
AUD LANDESKREDITBANK B-WUER-REG-S ECP 0.00000% 29.04.15-29.01.16 7 000 000.00 6963 733.88 2.23
AUD LANDWIRTSCHAFTLICHE RENTENBK ECP 0.00000% 12.08.15-12.02.16 8000 000.00 7956 267.91 2.55
AUD NATIX1S-REG-S ECP 0.00000% 14.10.15-14.04.16 5000 000.00 4948 938.51 1.59
AUD NEDERLANDSE WATERSCHAPSBANK ECP 0.00000% 27.07.15-22.01.16 10 000 000.00 9952 638.42 3.19
AUD NEW SOUTH WALES TR CORP-REG-S ECP 0.00000% 24.08.15-24.11.15 12 000 000.00 11983 882.41 3.84
AUD POHJOLA BANK PLC ECP 0.00000% 12.06.15-07.12.15 11 000 000.00 10 969 945.26 3.52
AUD POHJOLA BANK PLC ECP 0.00000% 14.07.15-14.01.16 5000 000.00 4976 091.33 1.59
AUD STANDARD CHARTERED BANK ECP 0.00000% 17.06.15-17.12.15 9 000 000.00 8975 585.03 2.88
AUD TORONTO DOMINION BANK ECP 0.00000% 16.09.15-16.06.16 8000 000.00 7889 796.59 2.53
Total AUD 250 598 178.08 80.34
Total Euro Commercial Papers, zero coupon 250598 178.08 80.34

Total Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg

law of 17 December 2010 269 542 442 .38 86.41
Total investments in securities 309 135 231.90 99.10
Time deposits and fiduciary deposits 3092 624.96 0.99
Other assets and liabilities -292 304.84 -0.09
Total net assets 311 935 552.02 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CAD
Annual Report as of 31 October 2015

UBS (Lux) Money Market Fund - CAD

Three-year comparison

Date ISIN 31.10.2015 31.10.2014 31.10.2013
Net assets in CAD 179 586 694.27 197 952 156.18 286 260 546.47
Class F-acc LU0454363572
Units outstanding 517.0010 3130.9750 7565.7570
Net asset value per unit in CAD 1783.51 1769.68 1752.13
Class P-acc LU0033504282
Units outstanding 101 452.5930 109 530.0570 137 232.1392
Net asset value per unit in CAD 1761.07 1756.70 1749.88
Class Q-acc! LU0395204190
Units outstanding - - 327 833.4470
Net asset value per unit in CAD - - 100.25
1 For the period from 9.1.2015 to 3.3.2015 the unit class Q-accwas in circulation.
Performance

Currency 2014/2015 2013/2014 2012/2013
Class F-acc CAD 0.8% 1.0% -
Class P-acc CAD 0.2% 0.4% 0.4%
Class Q-acc CAD - - -

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark.

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CAD
Annual Report as of 31 October 2015

Structure of the Securities Portfolio
Geographical Breakdown as a % of net assets

Germany 26.13
United Kingdom 14.18
Netherlands 11.48
Sweden 11.41
France 9.73
Luxembourg 9.72
New Zealand 4.45
Finland 4.45
Norway 3.34
Canada 3.12
Total 98.01

Economic Breakdown as a % of net assets

Banks & credit institutions 69.01
Finance & holding companies 12.87
Public, non-profit institutions 7.78
Cantons, federal states 5.01
Mortgage & funding institutions 3.34
Total 98.01

The notes are an integral part of the financial statements.
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Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)

Receivable on subscriptions
Interest receivable on securities
Interest receivable on liquid assets
Total Assets

Liabilities

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d*abonnement (Note 3)
Provisions for other commissions and fees (Note 2)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations
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UBS (Lux) Money Market Fund - CAD
Annual Report as of 31 October 2015

CAD

31.10.2015
175775 883.16
234 868.68

176 010 751.84

2717 887.52

950 192.78

116 253.97

644.88

179795 730.99

-156 241.51
-49 250.84
-1708.04
-1836.33

-52795.21

-209 036.72

179 586 694.27

CAD
Income 1.11.2014-31.10.2015
Interest on liquid assets 11734.47
Interest on securities 928 883.38
Total income 940 617.85
Expenses
Flat fee (Note 2) -1188461.90
Taxe d"abonnement (Note 3) -18425.68
Other commissions and fees (Note 2) -3782.82
Interest on cash and bank overdraft -18.84
Total expenses -1210689.24
Net income (loss) on investments -270071.39
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -952 157.02
Realized gain (loss) onyield-evaluated securities and money market instruments 1446 740.70
Realized gain (loss) on foreign exchange 2.26
Total realized gain (loss) 494 585.94
Net realized gain (loss) of the financial year 224 514.55
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 431 197.05
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -30650.02
Total changes inunrealized appreciation (depreciation) 400 547.03
Net increase (decrease) in net assets as a result of operations 625 061.58

150/374
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes inunrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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CAD

1.11.2014-31.10.2015

197 952 156.18
149 409 790.87
-168 400 314.36

-18 990 523.49
-270071.39
494 585.94
400 547.03

625 061.58
179 586 694.27

1.11.2014-31.10.2015
F-acc
3130.9750
21.8680

-2 635.8420
517.0010

P-acc

109 530.0570
24 333.8800
-32411.3440
101 452.5930
Q-acc

0.0000

1065 439.0000
-1 065 439.0000
0.0000
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UBS (Lux) Money Market Fund - CAD
Annual Report as of 31 October 2015

Statement of Investments in Securities and other Net Assets as of 31 October 2015

Description Quantity/ Valuation in CAD asal
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Medium term notes, fixed rate

CAD

CAD RABOBANK NEDERLAND NV 2.50000% 12-02.03.16 2137 000.00 2145184.71 1.20
CAD SWEDISH EXPORT CREDIT CORP 2.00000% 12-10.08.16 2 506 000.00 2520885.64 1.40
CAD TOYOTA CREDIT CANADA INC-REG-S 2.25000% 12-19.04.16 5593 000.00 5608 459.05 3.12
Total CAD 10 274 529.40 5.72
Total Medium term notes, fixed rate 10 274 529.40 5.72

Total Transferable securities and money market instruments listed on an official stock exchange 10 274 52940 5.72

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated market

Euro Commercial Papers, zero coupon

CAD

CAD BNZ INTERNATIONAL LTD ECP 0.00000% 22.10.15-22.01.16 7000 000.00 6991 897.76 3.89
Total CAD 6991 897.76 3.89
Total Euro Commercial Papers, zero coupon 6991 897.76 3.89

Total Transferable securities and money market instruments not listed on an official stock exchange
and not traded on another regulated market 6991 897.76 3.89

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17 December 2010

Euro Certificates of Deposit, zero coupon

CAD

CAD HSBC FRANCE ECD 0.00000% 29.05.15-30.11.15 6 000 000.00 5996 179.23 3.34
Total CAD 5996 179.23 3.34
Total Euro Certificates of Deposit, zero coupon 5996 179.23 3.34

Euro Commercial Papers, zero coupon

CAD

CAD ABN AMRO BANK NV ECP 0.00000% 13.07.15-13.01.16 6 000 000.00 5993 281.16 3.34
CAD AKADEMISKA HUS AB-REG-S ECP 0.00000% 16.09.15-16.03.16 6 000 000.00 5987 774.84 3.33
CAD ASB FINANCE LTD LDN-REG-S ECP 0.00000% 03.06.15-03.12.15 8 000 000.00 7995 855.08 4.45
CAD BANK NEDERLANDSE GEMEENTEN NV ECP 0.00000% 01.09.15-01.06.16 5000 000.00 4982 513.40 2.78
CAD BANK NEDERLANDSE GEMEENTEN NV ECP 0.00000% 16.10.15-18.04.16 3500 000.00 3491 106.66 1.94
CAD BANQUE ET CAISSE D"EPARGNE ECP 0.00000% 27.08.15-27.05.16 5000 000.00 4981 689.78 2.77
CAD BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 12.06.15-14.12.15 5500 000.00 5495091.32 3.06
CAD BGL BNP PARIBAS SA ECP 0.00000% 13.08.15-16.02.16 6 000 000.00 5987 046.64 3.33
CAD DNB NOR BANK ASA ECP 0.00000% 04.08.15-04.02.16 6 000 000.00 5990 595.27 3.34
CAD DZ PRIVATBANK SA-REG-S ECP 0.00000% 07.10.15-07.04.16 6500 000.00 6478 106.47 3.61
CAD FMS WERTMANAGEMENT-REG-S ECP 0.00000% 13.10.15-13.04.16 8 000 000.00 7981400.13 4.45
CAD KFW ECP 0.00000% 15.05.15-16.11.15 8 000 000.00 7999 031.46 4.45
CAD LANDESBANK HESSEN-THUER-REG-S ECP 0.00000% 10.09.15-10.03.16 6 000 000.00 5983 378.09 3.33
CAD LANDESKRED I TBANK B-WURT REG-S ECP 0.00000% 16.10.15-07.01.16 8 000 000.00 7993 769.86 4.45
CAD LANDWIRTSCHAFTLCH RENBK-REG-S ECP 0.00000% 25.09.15-25.04.16 8 000 000.00 7980 507.30 4.44
CAD NATIONWIDE BUILDING SOCIETY ECP 0.00000% 21.09.15-21.03.16 5500 000.00 5486 091.02 3.06
CAD NAT IX1S-REG-S ECP 0.00000% 04.09.15-04.03.16 6 000 000.00 59088 436.99 3.34
CAD POHJOLA BANK PLC ECP 0.00000% 09.04.15-11-01.16 8 000 000.00 7985031.11 4.45
CAD RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 23.03.15-23.12.15 4000 000.00 3996 903.93 2.23
CAD SAXONY-ANHALT, STATE OF-REG-S ECP 0.00000% 02.07.15-22.12.15 9 000 000.00 8993 909.07 5.01
CAD SBAB BANK AB ECP 0.00000% 07.05.15-09.11.15 6 000 000.00 5999 434.33 3.34
CAD STANDARD CHARTERED BANK ECP 0.00000% 11.05.15-12.11.15 6 000 000.00 5999 031.35 3.34

The notes are an integral part of the financial statements.
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Annual Report as of 31 October 2015

Description Quantity/ Valuation in CAD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

CAD SWEDBANK AB-REG-S ECP 0.00000% 14.10.15-14.04.16 6 000 000.00 5986 886.56 3.33
CAD TORONTO DOMINTON BANK ECP 0.00000% 16.07.15-19.01.16 7 000 000.00 6991 273.63 3.89
Total CAD 152 748 145_45 85.06
Total Euro Commercial Papers, zero coupon 152 748 145.45 85.06
Total Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg

law of 17 December 2010 158 744 324.68 88.40
Total investments in securities 176 010 751.84 98.01
Cash at banks, deposits on demand and deposit accounts and other liquid assets 2717 887.52 1.51
Other assets and liabilities 858 054.91 0.48
Total net assets 179 586 694.27 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CHF
Annual Report as of 31 October 2015

UBS (Lux) Money Market Fund - CHF

Three-year comparison

Date ISIN 31.10.2015 31.10.2014 31.10.2013
Net assets in CHF 1161 609 210.59 1516 702 600.27 1 668 660 896.50
Class F-acc LU0454362921
Units outstanding 182 379.5500 266 711.3860 2401 261.4450
Net asset value per unit in CHF 99.38 99.87 99.96
Class K-1-acc LU0395198798
Units outstanding 1.0000 2.0000 5.8000
Net asset value per unit in CHF 4992 483.49 5017 553.32 5022 106.35
Class P-acc LU0033502740
Units outstanding 705 211.5450 587 903.1380 698 652.2850
Net asset value per unit in CHF 1163.95 1169.75 1170.84
Class Q-acct LU0395198954
Units outstanding 867.5250 - -
Net asset value per unit in CHF 99.91 - -
Class U-X-acc LU0395200107
Units outstanding 31 772.0000 78 918.0000 57 892.9110
Net asset value per unit in CHF 9995.38 10 039.92 10 044.27
LFirstNAV: 22.9.2015
Performance

Currency 2014/2015 2013/2014 2012/2013
Class F-acc CHF -0.5% -0.1% -0.2%
Class K-1-acc CHF -0.5% -0.1% -0.2%
Class P-acc CHF -0.5% -0.1% -0.2%
Class Q-acc! CHF - - -
Class U-X-acc CHF -0.4% 0.0% -0.1%

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark.

1 Due to the recent launch, there are no data for the calculation of the performance.

The notes are an integral part of the financial statements.
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Annual Report as of 31 October 2015

Structure of the Securities Portfolio
Geographical Breakdown as a % of net assets

France 19.02
Switzerland 13.95
Germany 12.61
Netherlands 9.48
Sweden 8.40
Luxembourg 4.93
Australia 4.77
Supranationals 3.95
Norway 2.73
Uni'ted Kingdom 2.59
United States 1.73
Finland 1.31
Austria 0.78
Denmark 0.57
New Zealand 0.23
Total 87.05
Economic Breakdown as a % of net assets

Banks & credit institutions 52.81
Countries & central governments 14.26
Finance & holding companies 7.77
Supranational organisations 3.95
Healthcare & social services 3.45
Public, non-profit institutions 1.73
Cantons, federal states 1.31
Pharmaceuticals, cosmetics & medical products 0.95
Mortgage & funding institutions 0.82
Total 87.05

The notes are an integral part of the financial statements.
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Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)

Receivable on subscriptions
Interest receivable on securities
Total Assets

Liabilities

Interest payable on bank overdraft

Payable on securities purchases (Note 1)

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d*abonnement (Note 3)
Provisions for other commissions and fees (Note 2)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income
Interest on securities
Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)

Other commissions and fees (Note 2)
Interest on cash and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
Realized gain (loss) on yield-evaluated securities and money market instruments

Realized gain (loss) on foreign exchange
Total realized gain (loss)
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UBS (Lux) Money Market Fund - CHF
Annual Report as of 31 October 2015

CHF

31.10.2015
1016 973 944.79
-5740590.10

1011 233 354.69

177 389 336.51

4253 797.48

6 307 436.55

1199 183925.23

-137051.18

-30129 473.04

-7 259 220.30
-24248.79
-11048.04
-13673.29

-48 970.12

-37574714.64

1161609 210.59

CHF
1.11.2014-31.10.2015
17511 332.70

17511 332.70

-418 519.20
-147731.74
-28000.33
-977 175.58
-1571426.85

15939 905.85

-19 547 029.54
-3568255.11
1.67
-23115282.98

Net realized gain (loss) of the financial year -7175377.13
Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options 1155 566.75
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -622 105.43
Total changes inunrealized appreciation (depreciation) 533 461.32
Net increase (decrease) in net assets as a result of operations -6641915.81

156/374
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes inunrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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CHF

1.11.2014-31.10.2015

1516 702 600.27
1167 390 292.94
-1515 841 766.81

-348 451 473.87
15939 905.85
-23115282.98
533 461.32

-6 641 915.81
1161609 210.59

1.11.2014-31.10.2015
F-acc

266 711.3860
361 282.1970
-445614.0330
182 379.5500
K-1-acc
2.0000
0.0000
-1.0000
1.0000

P-acc

587 903.1380
515 175.5850
-397 867.1780
705 211.5450
Q-acc

0.0000
867.5250
0.0000
867.5250
U-X-acc

78 918.0000
52 675.5500
-99 821.5500
31 772.0000
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UBS (Lux) Money Market Fund - CHF
Annual Report as of 31 October 2015

Statement of Investments in Securities and other Net Assets as of 31 October 2015

Description Quantity/ Valuation in CHF asal
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Notes, fixed rate

CHF

CHF GENERAL ELECTRIC CAPITAL CORP 2.62500% 10-20.01.16 19 945 000.00 20084 615.00 1.73
Total CHF 20 084 615.00 1.73
Total Notes, fixed rate 20 084 615.00 1.73

Medium term notes, fixed rate

CHF

CHF ABN AMRO BANK NV 2.37500% 11-02.02.16 23685 000.00 23853 163.50 2.05
CHF ABN AMRO BANK NV 2.50000% 06-30.12.15 15 300 000.00 15 378 030.00 1.32
CHF ANZ NEW ZEALAND INT"L LTD 2.12500% 11-25.02.16 2645 000.00 2665 895.50 0.23
CHF AUSTRALIA & NEW ZEALAND BANKING GROUP 2.00000% 10-08.07.16 2000 000.00 2034 200.00 0.18
CHF AUSTRIA, REPUBLIC OF 2.50000% 09-14.07.16 3500 000.00 3575950.00 0.31
CHF BANK NEDERLANDSE GEMEENTEN NV 2.75000% 09-11.05.16 5150 000.00 5241 670.00 0.45
CHF BAYERISCHE LANDESBANK 3.00000% 04-27.11.15 25790 000.00 25 844 159.00 2.23
CHF CAISSE DE REFINANCEMENT DE L*"HABITAT 1.75000% 11-29.03.16 1500 000.00 1513 350.00 0.13
CHF DANSKE BANK AS 1.62500% 11-09.06.16 6 600 000.00 6 688 440.00 0.58
CHF DEKABANK DEUTSCHE GIROZENTRALE 3.12500% 04-16.12.15 2545 000.00 2554 671.00 0.22
CHF DNB BANK ASA 1.87500% 11-02.02.16 21535 000.00 21642 675.00 1.86
CHF DNB BANK ASA 2.12500% 10-12.11.15 10 065 000.00 10071 039.00 0.87
CHF KOMMUNINVEST I SVERIGE AB 2.50000% 09-04.12.15 1875 000.00 1880 062.50 0.16
CHF LANDESBANK HESSEN-THUERINGEN GZ 3.00000% 04-29.12.15 6920 000.00 6 957 368.00 0.60
CHF LANDWIRTSCHAFTLICHE RENTENBANK 2.62500% 09-07.07.16 10 000 000.00 10 235 000.00 0.88
CHF LB BADEN-WUERTTEMBERG 2.87500% 04-30.12.15 2430 000.00 2442 150.00 0.21
CHF MUNICIPALITY FINANCE PLC 2.37500% 09-11.03.16 15 050 000.00 15 214 045.00 1.31
CHF NEDERLANDSE WATERSCHAPSBANK NV 1.75000% 10-22.07.16 4000 000.00 4070 400.00 0.35
CHF NORDEA HYPOTEK AB 1.87500% 10-07.06.16 4650 000.00 4717 890.00 0.41
CHF OESTERREICHISCHE KONTROLLBANK AG 3.00000% 08-06.10.16 1860 000.00 1920 264.00 0.17
CHF RABOBANK NEDERLAND NV 3.00000% 09-10.06.16 27 460 000.00 28 050 390.00 2.41
CHF SANOFI 3.37500% 07-21.12.15 11 000 000.00 11 057 200.00 0.95
CHF SWEDBANK MORTGAGE AB 2.12500% 10-26.08.16 6 750 000.00 6901 875.00 0.59
CHF SWEDISH COVERED BOND CORP 2.12500% 09-08.06.16 9500 000.00 9 655 800.00 0.83
CHF SWEDISH EXPORT CREDIT CORP 2.62500% 09-28.12.15 17 215 000.00 17 299 353.50 1.49
Total CHF 241 465 041.00 20.79
Total Medium term notes, fixed rate 241 465 041.00 20.79
Medium term notes, floating rate

CHF

CHF RABOBANK NEDERLANDS NV 3M LIBOR+15BP 14-09.06.16 15 000 000.00 15 022 500.00 1.29
Total CHF 15 022 500.00 1.29
Total Medium term notes, floating rate 15 022 500.00 1.29

Bonds, fixed rate

CHF

CHF CAISSE FRANCAISE DE FINANCEMENT LOCAL 2.37500% 06-09.02.16 20 665 000.00 20 826 187.00 1.79
CHF COMPAGNIE DE FINANCEMENT FONCIER 3.00000% 08-19.08.16 4000 000.00 4110 000.00 0.35
CHF INTL BK FOR RECONSTR & DEVT WORLD BANK 5.50000% 86-05.02.16 14 165 000.00 14 388 807.00 1.24
CHF KREDITANSTALT FUER WIEDERAUFBAU 2.12500% 06-15.02.16 205 000.00 206 640.00 0.02
CHF OESTERREICHISCHE KONTROLLBANK AG 1.50000% 11-23.02.16 3515 000.00 3537 496.00 0.30
CHF TOTAL CAPITAL 2.37500% 06-13.01.16 42935 000.00 43192 610.00 3.72
Total CHF 86 261 740.00 7.42
Total Bonds, fixed rate 86 261 740.00 7.42

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in CHF asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Bonds, zero coupon

CHF

CHF ASIAN DEVELOPMENT BANK 0.00000% 86-07.02.16 31500 000.00 31556 700.00 2.72
Total CHF 31 556 700.00 2.72
Total Bonds, zero coupon 31556 700.00 2.72
Total Transferable securities and money market instruments listed on an official stock exchange 394 390 59600 33.05
Transferable securities and money market instruments traded on another regulated market

Treasury bills, zero coupon

CHF

CHF SWITZERLAND-REG-S TB 0.00000% 06.08.15-05.11.15 3800 000.00 3800 235.60 0.33
CHF SWITZERLAND-REG-S TB 0.00000% 10.09.15-10.12.15 20 000 000.00 20 023 000.00 1.72
CHF SWITZERLAND-REG-S TB 0.00000% 24.09.15-24.12._15 43 000 000.00 43 068 198.00 3.71
CHF SWITZERLAND-REG-S TB 0.00000% 15.10.15-14.01.16 40 000 000.00 40 088 360.00 3.45
CHF SWITZERLAND-REG-S TB 0.00000% 22.10.15-21.01.16 30 000 000.00 30072 840.00 2.59
CHF SWITZERLAND-REG-S TB 0.00000% 29.10.15-28.01.16 10 000 000.00 10024 172.29 0.86
Total CHF 147 076 805.89 12.66
Total Treasury bills, zero coupon 147 076 805.89 12.66
Total Transferable securities and money market instruments traded on another regulated market 147 076 805.89 12.66

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17 December 2010

Euro Commercial Papers, zero coupon

CHF

CHF AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 27.08.15-27.11.15 40 000 000.00 40 030 843.21 3.45
CHF AMP BANK LTD ECP 0.00000% 03.11.15-03.05.16 30 000 000.00 30129 473.04 2.59
CHF BANQUE ET CAISSE D*EPARGNE ECP 0.00000% 30.10.15-28.10.16 18 000 000.00 18192 778.77 1.57
CHF BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 19.08.15-19.02.16 40 000 000.00 40 101 608.56 3.45
CHF BPCE SA ECP 0.00000% 07.09.15-19.11.15 30 000 000.00 30015 995.61 2.58
CHF CAISSE D*AMORT ISSEMENT DETTE ECP 0.00000% 14.08.15-16.02.16 20000 000.00 20 068 228.55 1.73
CHF COMMONWEALTH BANK AUSTRALIA ECP 0.00000% 27.10.15-25.10.16 23000 000.00 23225814.44 2.00
CHF DZ PRIVATBANK SA-REG-S ECP 0.00000% 19.10.15-19.01.16 25000 000.00 25050 571.00 2.16
CHF DZ PRIVATBANK SA-REG-S ECP 0.00000% 26.10.15-23.11.15 14 000 000.00 14 008 499.66 1.21
CHF KFW ECP 0.00000% 29.09.15-29.12.15 50 000 000.00 50092 799.72 4.31
CHF LANDESBANK HESSEN-THURN-REG-S ECP 0.00000% 26.10.15-26.04.16 30 000 000.00 30 129 844.44 2.59
CHF NATIX1S-REG-S ECP 0.00000% 26.10.15-15.04.16 10 000 000.00 10 037 461.35 0.86
CHF NEDERLANDSE WATERSCHAPSBANK ECP 0.00000% 28.08.15-08.01.16 18 500 000.00 18 537 120.07 1.60
CHF NORDEA BANK AB-REG-S ECP 0.00000% 03.09.15-03.12.15 25000 000.00 25012 250.00 2.15
CHF NORDEA BANK AB-REG-S ECP 0.00000% 20.10.15-20.01.16 32000 000.00 32061 811.39 2.76
CHF NRW.BANK-REG-S ECP 0.00000% 28.08.15-30.11.15 18 000 000.00 18016 771.79 1.55
CHF STANDARD CHARTERED BANK ECP 0.00000% 15.06.15-15.12.15 30 000 000.00 30043 356.20 2.59
Total CHF 454 755 227.80 39.15
Total Euro Commercial Papers, zero coupon 454 755 227.80 39.15

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in CHF asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Treasury bills, zero coupon

CHF

CHF SWITZERLAND-REG-S TB 0.00000% 27.08.15-26.11.15 15 000 000.00 15 010 725.00 1.29
Total CHF 15 010 725.00 1.29
Total Treasury bills, zero coupon 15010 725.00 1.29
Total Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg

law of 17 December 2010 469 765 952.80 40.44
Total investments in securities 1011 233 354.69 87.05
Cash at banks, deposits on demand and deposit accounts and other liquid assets 177 389 336.51 15.27
Other assets and liabilities -27 013 480.61 -2.32
Total net assets 1161 609 210.59 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - EUR

Three-year comparison

Date ISIN 31.10.2015 31.10.2014 31.10.2013
Net assets in EUR 1867 534 483.12 1424727 063.29 1446 132904.91
Class F-acc LU0454363739
Units outstanding 330 675.6830 65 851.3720 6 333.9070
Net asset value per unit in EUR 837.12 837.17 836.17
Class I-Al-acc LU0395206054
Units outstanding 12 336.6270 10 316.9420 4715.3680
Net asset value per unit in EUR 500.55 500.57 500.05
Class 1-A3-acc LU0395206484
Units outstanding 8 666.1380 8 666.1380 13 666.1380
Net asset value per unit in EUR 512.82 512.85 512.20
Class I-B-acc LU0395206641
Units outstanding 286 207.3420 158 123.4950 160 287.9670
Net asset value per unit in EUR 505.59 505.53 504.55
Class K-1-acc LU0395205759
Units outstanding 3.2000 9.4000 22.5000
Net asset value per unit in EUR 3131347.49 3131515.77 3128 231.07
Class P-acc LU0006344922
Units outstanding 1353 546.0410 965 981.6750 1269 294.7140
Net asset value per unit in EUR 837.02 837.07 836.20
Class Q-acc LU0357613495
Units outstanding 798 590.0460 2052 759.0800 1002 140.9670
Net asset value per unit in EUR 105.35 105.35 105.25
Class U-X-acc LU0395216871
Units outstanding 20 030.1740 21718.8830 10 930.8560
Net asset value per unit in EUR 10399.31 10394.42 10 370.55
Performance

Currency 2014/2015 2013/2014 2012/2013
Class F-acc EUR 0.0% 0.1% -
Class I-Al-acc EUR 0.0% 0.1% -
Class I-A3-acc EUR 0.0% 0.1% 0.0%
Class I-B-acc EUR 0.0% 0.2% 0.0%
Class K-1-acc EUR 0.0% 0.1% 0.0%
Class P-acc EUR 0.0% 0.1% 0.0%
Class Q-acc EUR 0.0% 0.1% 0.0%
Class U-X-acc EUR 0.0% 0.2% 0.1%

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.

The performance data were not audited.

The subfund has no benchmark.

The notes are an integral part of the financial statements.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets
France
Netherlands
United Kingdom
Sweden

Germany
Ireland

United States
Belgium
Denmark
Finland
Luxembourg
Canada
Switzerland
Australia
Supranationals
Total

Economic Breakdown as a % of net assets
Banks & credit institutions

Finance & holding companies

Miscel laneous consumer goods
Countries & central governments
Public, non-profit institutions
Petroleum

Pharmaceuticals, cosmetics & medical products
Energy & water supply

Supranational organisations

Total
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The notes are an integral part of the financial statements.
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Statement of Net Assets

EUR
Assets 31.10.2015
Investments in securities, cost 1869 454 965.90
Investments in securities, unrealized appreciation (depreciation) -1409976.22
Total investments in securities (Note 1) 1868 044 989.68
Cash at banks, deposits on demand and deposit accounts (Note 1) 4935740.11
Receivable on subscriptions 4234991.29
Interest receivable on securities 3482737.24
Total Assets 1880 698 458.32
Liabilities
Payable on securities purchases (Note 1) -3999897.78
Payable on redemptions -9075619.65
Provisions for flat fee (Note 2) -49 090.60
Provisions for taxe d*abonnement (Note 3) -17 762.09
Provisions for other commissions and fees (Note 2) -21605.08
Total provisions -88457.77
Total Liabilities -13 163 975.20
Net assets at the end of the financial year 1867534 483.12
Statement of Operations

EUR
Income 1.11.2014-31.10.2015
Interest on securities 5610 988.45
Total income 5610 988.45
Expenses
Flat fee (Note 2) -754 274.56
Taxe d"abonnement (Note 3) -186 371.02
Other commissions and fees (Note 2) -44 165.95
Total expenses -984 811.53
Net income (loss) on investments 4626 176.92
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -4 473 947.41
Realized gain (loss) onyield-evaluated securities and money market instruments 1060 035.49
Total realized gain (loss) -3413911.92
Net realized gain (loss) of the financial year 1212 265.00
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -865373.71
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -471399.15
Total changes inunrealized appreciation (depreciation) -1336772.86
Net increase (decrease) in net assets as a result of operations -124 507.86

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes inunrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

EUR
1.11.2014-31.10.2015
1424727 063.29
2589 608 048.55
-2 146 676 120.86

442 931 927.69
4626 176.92
-3413911.92
-1336772.86

-124 507.86
1867534 483.12

1.11.2014-31.10.2015
F-acc

65 851.3720
629 135.2260
-364 310.9150
330 675.6830
1-Al-acc

10 316.9420
7654.6710
-5634.9860
12 336.6270
1-A3-acc

8 666.1380
0.0000
0.0000

8 666.1380
1-B-acc

158 123.4950
239 717.2680
-111633.4210
286 207.3420
K-1-acc
9.4000
0.0000
-6.2000
3.2000

P-acc

965 981.6750
1677 677.9290
-1290 113.5630
1353 546.0410
Q-acc

2052 759.0800
1054 772.6780
-2308941.7120
798 590.0460
U-X-acc
21718.8830
40 595.0280
-42 283.7370
20030.1740

The notes are an integral part of the financial statements.
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Statement of Investments in Securities and other Net Assets as of 31 October 2015

Description Quantity/ Valuation in EUR asal
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Treasury bills, zero coupon

EUR

EUR NETHERLANDS, KINGDOM OF THE TB 0.00000% 23.09.15-29.02.16 20 000 000.00 20018 600.00 1.07
Total EUR 20018 600.00 1.07
Total Treasury bills, zero coupon 20 018 600.00 1.07

Medium term notes, fixed rate

EUR

EUR BMW FINANCE NV 3.25000% 11-28.01.16 4000 000.00 4028 760.00 0.22
EUR BNP PARIBAS 3.50000% 11-07.03.16 9 000 000.00 9105 120.00 0.49
EUR CAISSE D"AMORT ISSEMENT DE LA DETTE SOC 3.00000% 11-25.02.16 59 000 000.00 59 584 100.00 3.19
EUR ERSTE ABWICKLUNGSANSTALT 3.12500% 11-29.03.16 9000 000.00 9115 830.00 0.49
EUR EUROPEAN INVESTMENT BANK 1.87500% 12-15.09.16 5000 000.00 5089 950.00 0.27
EUR FMS WERTMANAGEMENT 2.75000% 11-03.06.16 8100 000.00 8234 865.00 0.44
EUR FMS WERTMANAGEMENT-REG-S 1.25000% 12-15.03.16 3000 000.00 3015 000.00 0.16
EUR KREDITANSTALT FUER WIEDERAUFBAU 0.50000% 12-25.07.16 2900 000.00 2914761.00 0.16
EUR POHJOLA BANK PLC 3.12500% 11-12.01.16 3600 000.00 3620 304.00 0.19
EUR RABOBANK NEDERLAND NV 3.87500% 11-20.04.16 10 000 000.00 10 174 800.00 0.55
EUR ROCHE HOLDINGS INC 5.62500% 09-04.03.16 7200 000.00 7 333776.00 0.39
EUR SCHLUMBERGER FINANCE BV 2.75000% 10-01.12.15 12 800 000.00 12 826 752.00 0.69
EUR STANDARD CHARTERED PLC 3.62500% 10-15.12.15 6 000 000.00 6 023 400.00 0.32
EUR SWEDBANK AB 2.37500% 12-04.04.16 19 000 000.00 19 180 880.00 1.03
EUR UBS AG LONDON BRANCH-REG-S 3.12500% 12-18.01.16 11 000 000.00 11 068 970.00 0.59
Total EUR 171 317 268.00 9.18
Total Medium term notes, fixed rate 171 317 268.00 9.18

Medium term notes, floating rate

EUR

EUR AUSTRALIA & NEW ZEALAND BKG 3M EURIBOR+33BP 13-04.10.16 6 000 000.00 6 009 900.00 0.32
EUR BANK NEDERLANDSE GEMEENTEN-REG-S 3M EURIBOR+6BP 14-22.02.17 15 000 000.00 15 008 850.00 0.80
EUR CREDIT SUISSE LONDON BRANCH 3M EURIBOR+19BP 14-02.12.15 4000 000.00 4000 480.00 0.21
EUR GE CAPITAL EUROPEAN FNDNG-REG-S 3M EURIBOR+15BP 06-22.02.16 7500 000.00 7 500 825.00 0.40
EUR HSBC FRANCE SA 3M EURIBOR+25BP 14-27.01.16 7 600 000.00 7 602 432.00 0.41
EUR KREDITANSTALT FUER WIEDERAUFBAU 3M EURIBOR-2BP 12-01.02.16 17 600 000.00 17 602 992.00 0.94
EUR LANDESBANK BADEN-WURTTEMBERG 3M EURIBOR+2BP 05-30.11.15 10 000 000.00 10 000 300.00 0.54
EUR RABOBANK NEDERLAND NV-REG-S 3M EURIBOR+25BP 14-15.01.16 15 000 000.00 15 005 250.00 0.80
EUR RABOBANK NEDERLAND NV-REG-S 3M EURIBOR+19BP 15-13.01.17 10 000 000.00 9999 000.00 0.54
Total EUR 92 730 029.00 4.96
Total Medium term notes, floating rate 92 730 029.00 4.96

Bonds, fixed rate

EUR

EUR NRW.BANK 0.62500% 13-01.08.16 5100 000.00 5128 713.00 0.28
Total EUR 5128 713.00 0.28
Total Bonds, fixed rate 5128 713.00 0.28

Bonds, floating rate

EUR

EUR BNP PARIBAS SA 3M EURIBOR+30BP 13-13.11.15 7500 000.00 7 500 600.00 0.40
Total EUR 7 500 600.00 0.40
Total Bonds, floating rate 7 500 600.00 0.40

Total Transferable securities and money market instruments listed on an official stock exchange 296 695 210.00 15.89

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments traded on another regulated market

Treasury bills, zero coupon

EUR

EUR FRANCE, REPUBLIC OF BTF TB 0.00000% 17.06.15-25.11.15 45000 000.00 45006 300.00 2.41
EUR FRANCE, REPUBLIC OF BTF TB 0.00000% 19.08.15-18.11.15 33000 000.00 33002 970.00 1.77
Total EUR 78 009 270.00 4.18
Total Treasury bills, zero coupon 78 009 270.00 4.18
Total Transferable securities and money market instruments traded on another regulated market 78 009 270.00 4.18

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated market

Euro Certificates of Deposit, zero coupon

EUR

EUR HSBC BANK PLC ECD 0.00000% 18.02.15-18.02.16 3000 000.00 3000 876.00 0.16
Total EUR 3000 876.00 0.16
Total Euro Certificates of Deposit, zero coupon 3000 876.00 0.16

Euro Commercial Papers, zero coupon

EUR

EUR GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 29.10.15-01.12.15 12 000 000.00 12 001 291.88 0.64
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000% 16.06.15-16.12.15 22 000 000.00 22 005 209.53 1.18
EUR TOYOTA MOTOR FINANCE BV ECP 0.00000% 24.09.15-29.03.16 5000 000.00 5001 428.70 0.27
Total EUR 39 007 930.11 2.09
Total Euro Commercial Papers, zero coupon 39 007 930.11 2.09
Domestic Commercial Papers, zero coupon

EUR

EUR L"OREAL SA CP 0.00000% 04.05.15-04.11.15 10 000 000.00 10 000 242.20 0.54
Total EUR 10 000 242.20 0.54
Total Domestic Commercial Papers, zero coupon 10 000 242.20 0.54
Total Transferable securities and money market instruments not listed on an official stock exchange

and not traded on another regulated market 52 009 048.31 2.79

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17 December 2010

Euro Certificates of Deposit, zero coupon

EUR

EUR BNP PARIBAS ECD 0.00000% 16.01.15-15.01.16 20 000 000.00 20 006 819.62 1.07
EUR BNP PARIBAS ECD 0.00000% 24.03.15-22.03.16 14 000 000.00 14 004 438.00 0.75
EUR BNP PARIBAS ECD 0.00000% 05.05.15-05.11.15 18 000 000.00 18 000 677.60 0.96
EUR CREDIT SUISSE AG LONDON ECD 0.00000% 04.03.15-02.03.16 16 000 000.00 16 002 957.06 0.86
EUR CREDIT SUISSE AG LONDON ECD 0.00000% 11.09.15-08.09.16 21 000 000.00 20988 525.92 1.12
EUR CREDIT SUISSE AG LONDON ECD 0.00000% 05.10.15-05.04.16 12 000 000.00 12 006 886.29 0.64
EUR NORINCHUKIN BANK ECD 0.00000% 10.07.15-10.11.15 7 000 000.00 7000 275.93 0.38
EUR NORINCHUKIN BANK ECD 0.00000% 22.07.15-24.11.15 15 000 000.00 15001 223.02 0.80
EUR NORINCHUKIN BANK ECD 0.00000% 30.07.15-29.01.16 20 000 000.00 20 004 056.37 1.07
EUR NORINCHUKIN BANK ECD 0.00000% 10.08.15-12.01.16 3000 000.00 3000 341.20 0.16
EUR SUMITOMO MITSUI BANKING CORP ECD 0.00000% 25.06.15-25.11.15 17 000 000.00 17 001 958.53 0.91
Total EUR 163 018 159.54 8.72
Total Euro Certificates of Deposit, zero coupon 163 018 159.54 8.72

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward
Exchange Contracts/
Swaps (Note 1)
Euro Commercial Papers, zero coupon
EUR
EUR ABN AMRO BANK NV ECP 0.00000% 26.03.15-29.12.15 13 000 000.00 13 004 208.30 0.70
EUR BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 08.07.15-08.01.16 30 000 000.00 30 009 823.92 1.61
EUR BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 29.05.15-01.12.15 39 000 000.00 39007 319.75 2.09
EUR BAT INTERNATIONAL FIN-REG-S ECP 0.00000% 16.10.15-19.01.16 12 000 000.00 11 999 856.30 0.64
EUR BMW FINANCE NV ECP 0.00000% 14.07.15-16.11.15 20500 000.00 20501 297.38 1.10
EUR BPCE SA ECP 0.00000% 13.07.15-13.01.16 35000 000.00 35012 821.55 1.88
EUR BPCE SA ECP 0.00000% 30.07.15-29.02.16 25000 000.00 25009 407.71 1.34
EUR BPCE SA ECP 0.00000% 26.08.15-26.02.16 8000 000.00 8003 942.17 0.43
EUR CATERPILLAR INTERNATIONAL FIN ECP 0.00000% 06.08.15-04.11.15 25000 000.00 25000 573.28 1.34
EUR CATERPILLAR INTERNATIONAL FIN ECP 0.00000% 07.09.15-04.12.15 20 000 000.00 20003 180.31 1.07
EUR CATERPILLAR INTERNATIONAL FIN ECP 0.00000% 09.10.15-11.01.16 13 000 000.00 13 003 554.63 0.70
EUR CLEARSTREAM INTERNATIONAL SA ECP 0.00000% 16.10.15-18.01.16 18 000 000.00 18 002 888.21 0.96
EUR DANSKE BANK A/S ECP 0.00000% 12.10.15-01.02.16 4000 000.00 4000929.77 0.21
EUR DANSKE BANK A/S ECP 0.00000% 21.10.15-21.04.16 22000 000.00 22 003 667.40 1.18
EUR DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 20.07.15-20.01.16 25000 000.00 25006 958.34 1.34
EUR DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 02.07.15-02.12.15 12 000 000.00 12 001 789.60 0.64
EUR DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 22.09.15-22.03.16 15 000 000.00 15008 044.32 0.80
EUR DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 24.04.15-22.04.16 19 000 000.00 19 014 273.07 1.02
EUR DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 01.06.15-29.04.16 10 000 000.00 10 004 268.06 0.54
EUR DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 02.07.15-02.02.16 30 000 000.00 30 009 410.59 1.61
EUR DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 15.07.15-18.02.16 30 000 000.00 30011 752.11 1.61
EUR DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 09.09.15-11.04.16 10 000 000.00 10 003 525.18 0.54
EUR DZ BANK DT ZENTRAL-GEN-REG-S ECP 0.00000% 07.07.15-07.04.16 37 000 000.00 37023 020.62 1.98
EUR DZ BANK DT ZENTRAL-GEN-REG-S ECP 0.00000% 09.10.15-11.04.16 31 000 000.00 31012 341.35 1.66
EUR GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 07.07.15-04.12.15 5000 000.00 5000 434.30 0.27
EUR GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 09.07.15-07.12.15 1000 000.00 1000 086.54 0.05
EUR GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 23.09.15-11.11.15 10 500 000.00 10 500 381.97 0.56
EUR GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 24.09.15-11.11.15 14 000 000.00 14 000 502.36 0.75
EUR ING BANK NV-REG-S ECP 0.00000% 14.05.15-16.11.15 21 000 000.00 21002 072.79 1.12
EUR ING BANK NV-REG-S ECP 0.00000% 15.06.15-15.12.15 15 000 000.00 15002 520.83 0.80
EUR ING BANK NV-REG-S ECP 0.00000% 10.09.15-10.06.16 14 000 000.00 14 002 788.12 0.75
EUR LANDESBANK HESSEN-T LDN-REG-S ECP 0.00000% 08.05.15-09.11.15 31 000 000.00 31001 722.32 1.66
EUR LANDESBANK HESSEN-THUER-REG-S ECP 0.00000% 14.10.15-14.04.16 26 000 000.00 26 009 434.98 1.39
EUR NORDEA BANK AB-REG-S ECP 0.00000% 09.01.15-08.01.16 7 000 000.00 7001 575.06 0.38
EUR NORDEA BANK AB-REG-S ECP 0.00000% 18.03.15-16.03.16 13 000 000.00 13 003 081.00 0.70
EUR NORDEA BANK AB-REG-S ECP 0.00000% 15.06.15-15.12.15 11 000 000.00 11001 975.16 0.59
EUR NORDEA BANK AB-REG-S ECP 0.00000% 11.08.15-11.11.15 16 000 000.00 16 001 034.73 0.86
EUR NORDEA BANK AB-REG-S ECP 0.00000% 20.08.15-20.11.15 4000 000.00 4000 441.05 0.21
EUR NORDEA BANK AB-REG-S ECP 0.00000% 24 .09.15-24.03.16 9 000 000.00 9004 455.21 0.48
EUR NORDEA BANK AB-REG-S ECP 0.00000% 07.10.15-07.04.16 22000 000.00 22009 381.64 1.18
EUR NORDEA BANK AB-REG-S ECP 0.00000% 09.10.15-11.01.16 1000 000.00 1000 202.43 0.05
EUR POHJOLA BANK PLC ECP 0.00000% 11.09.15-11.03.16 5500 000.00 5502 154.70 0.29
EUR POHJOLA BANK PLC ECP 0.00000% 14.09.15-14.03.16 12 000 000.00 12 004 761.89 0.64
EUR PROCTER & GAMBLE CO ECP 0.00000% 09.06.15-04.12.15 14 000 000.00 14 001 685.71 0.75
EUR PROCTER & GAMBLE CO ECP 0.00000% 13.08.15-12.11.15 9 000 000.00 9000 368.13 0.48
EUR PROCTER & GAMBLE CO ECP 0.00000% 08.09.15-03.11.15 5000 000.00 5000 006.46 0.27
EUR PROCTER & GAMBLE CO ECP 0.00000% 15.09.15-15.12.15 33000 000.00 33002 340.43 1.77
EUR PROCTER & GAMBLE CO ECP 0.00000% 01.10.15-02.11.15 4000 000.00 3999 986.32 0.21
EUR PROCTER & GAMBLE CO ECP 0.00000% 05.10.15-10.12.15 4000 000.00 4000 163.32 0.21
EUR PROCTER & GAMBLE CO ECP 0.00000% 26.10.15-26.01.16 20 000 000.00 19999 692.17 1.07
EUR PROCTER & GAMBLE CO ECP 0.00000% 03.11.15-03.02.16 4000 000.00 3999 897.79 0.21
EUR RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 16.02.15-15.02.16 13 000 000.00 13002 470.00 0.70
EUR RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 15.06.15-15.12.15 18 000 000.00 18 004 382.57 0.96
EUR SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 02.07.15-02.02.16 38000 000.00 38020 855.86 2.04
EUR STANDARD CHARTERED BANK ECP 0.00000% 26.05.15-26.02.16 22000 000.00 22010913.74 1.18
EUR STANDARD CHARTERED BANK ECP 0.00000% 30.07.15-29.01.16 5000 000.00 4999 405.00 0.27
EUR STANDARD CHARTERED BANK ECP 0.00000% 05.08.15-05.02.16 22000 000.00 22006 290.15 1.18
EUR SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 10.08.15-10.02.16 18 000 000.00 18 007 934.48 0.96
EUR SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 21.08.15-23.11.15 20 000 000.00 20002 244.25 1.07
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000% 11.05.15-11.11.15 17 000 000.00 17 000 153.00 0.91
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000% 06.07.15-08.01.16 32500 000.00 32508 041.58 1.74
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000% 10.07.15-13.01.16 16 000 000.00 16 004 860.62 0.86
EUR TORONTO DOMINION BANK ECP 0.00000% 12.08.15-10.08.16 15 000 000.00 15012 463.79 0.80
EUR UBS AG LONDON ECP 0.00000% 18.08.15-18.02.16 32000 000.00 32015 004.37 1.71

The notes are an integral part of the financial statements.
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Annual Report as of 31 October 2015

Description Quantity/ Valuation in EUR asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

EUR UNILEVER NV ECP 0.00000% 16.09.15-15.02.16 38000 000.00 38003 534.33 2.04
EUR UNILEVER NV ECP 0.00000% 09.10.15-09.02.16 23000 000.00 23002 281.10 1.23
EUR VVOLKSWAGEN FIN SERVICES-REG-S ECP 0.00000% 11.06.15-11.12.15 11 000 000.00 10998 064.65 0.59
EUR VVOLKSWAGEN FIN SERVICES-REG-S ECP 0.00000% 15.07.15-15.01.16 16 000 000.00 15993 491.59 0.86
EUR VOLKSWAGEN FIN SERVICES-REG-S ECP 0.00000% 20.07.15-20.01.16 10 000 000.00 9995 381.92 0.54
Total EUR 1201299 774.33 64.33
Total Euro Commercial Papers, zero coupon 1201299 774.33 64.33
Domestic Commercial Papers, zero coupon

EUR

EUR GAZ DE FRANCE SA CP 0.00000% 14.05.15-16.11.15 9 000 000.00 9 000 548.85 0.48
Total EUR 9 000 548.85 0.48
Total Domestic Commercial Papers, zero coupon 9 000 548.85 0.48
Total Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg

law of 17 December 2010 1373318482.72 73.53
UCITS/0ther UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010

Euro Certificates of Deposit, zero coupon

EUR

EUR MIZUHO CORPORATE BANK LTD ECD 0.00000% 05.08.15-05.11.15 12 000 000.00 12 000 307.72 0.64
EUR MIZUHO CORPORATE BANK LTD ECD 0.00000% 01.10.15-07.01.16 36 000 000.00 36 008 273.12 1.93
EUR MIZUHO CORPORATE BANK LTD ECD 0.00000% 05.10.15-06.01.16 20 000 000.00 20 004 397.81 1.07
Total EUR 68 012 978.65 3.64
Total Euro Certificates of Deposit, zero coupon 68 012 978.65 3.64
Total UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17

December 2010 68 012 978.65 3.64
Total investments in securities 1868 044 989.68 100.03
Cash at banks, deposits on demand and deposit accounts and other liquid assets 4935740.11 0.26
Other assets and liabilities -5 446 246.67 -0.29
Total net assets 1867 534 483.12 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - GBP
Annual Report as of 31 October 2015

UBS (Lux) Money Market Fund - GBP

Three-year comparison

Date ISIN 31.10.2015 31.10.2014 31.10.2013
Net assets in GBP 206 781 432.44 185 060 633.45 265 385 300.39
Class F-acc LU0454364034
Units outstanding 22 947.0440 10 727.0440 136 170.8840
Net asset value per unit in GBP 103.86 103.36 102.89
Class K-1-acc LU0395207458
Units outstanding 4.7000 4.8000 5.4000
Net asset value per unit in GBP 2 548 277.93 2 539 084.66 2 530 098.20
Class P-acc LU0006277635
Units outstanding 159 525.4890 208 373.0060 288 639.6110
Net asset value per unit in GBP 824 .96 824 .31 823.56
Class Q-acct LU0395207615
Units outstanding 607 518.1260 - -
Net asset value per unit in GBP 100.11 - -
1 First NAV: 9.7.2015
Performance

Currency 2014/2015 2013/2014 2012/2013
Class F-acc GBP 0.5% 0.5% 0.4%
Class K-1-acc GBP 0.4% 0.4% 0.3%
Class P-acc GBP 0.1% 0.1% 0.1%
Class Q-acc! GBP - - -

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.

The performance data were not audited.

The subfund has no benchmark.

1 pue to the recent launch, there are no data for the calculation of the performance.

The notes are an integral part of the financial statements.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets
United Kingdom
Netherlands
Sweden

France

Germany
Luxembourg
Finland

United States
Canada

Norway

Ireland
Belgium
Supranationals
Australia
Switzerland
Denmark

Total

Economic Breakdown as a % of net assets
Banks & credit institutions

Finance & holding companies

Countries & central governments

Public, non-profit institutions
Miscellaneous consumer goods

Insurance

Supranational organisations

Vehicles

Total
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The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - GBP
Annual Report as of 31 October 2015

Statement of Net Assets

GBP
Assets 31.10.2015
Investments in securities, cost 205 003 544.68
Investments in securities, unrealized appreciation (depreciation) -46 267.73
Total investments in securities (Note 1) 204 957 276.95
Time deposits and fiduciary deposits (Note 1) 2 322 812.94
Receivable on subscriptions 569 940.72
Interest receivable on securities 597 864.54
Interest receivable on liquid assets 33.66

Total Assets

Liabilities

208 447 928.81

Payable on redemptions -1 608 006.23
Provisions for flat fee (Note 2) -54 260.15
Provisions for taxe d"abonnement (Note 3) -1 966.69
Provisions for other commissions and fees (Note 2) -2 263.30
Total provisions -58 490.14
Total Liabilities -1 666 496.37

Net assets at the end of the financial year

Statement of Operations

206 781 432.44

GBP
Income 1.11.2014-31.10.2015
Interest on liquid assets 7032.06
Interest on securities 919 218.76
Total income 926 250.82
Expenses
Flat fee (Note 2) -866 962.77
Taxe d"abonnement (Note 3) -18103.26
Other commissions and fees (Note 2) -4 635.40
Interest on cash and bank overdraft -920.24
Total expenses -890 621.67
Net income (loss) on investments 35629.15
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -1071032.51
Realized gain (loss) onyield-evaluated securities and money market instruments 681 048.65
Realized gain (loss) on foreign exchange 2.62
Total realized gain (loss) -389981.24
Net realized gain (loss) of the financial year -354 352.09
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 557 624.46
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 35 886.50
Total changes inunrealized appreciation (depreciation) 593 510.96
Net increase (decrease) in net assets as a result of operations 239 158.87

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes inunrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

UBS (Lux) Money Market Fund - GBP
Annual Report as of 31 October 2015

GBP
1.11.2014-31.10.2015
185 060 633.45
120 326 150.26
-98 844 510.14
21481 640.12
35629.15
-389981.24
593 510.96
239 158.87
206 781 432.44

1.11.2014-31.10.2015
F-acc

10 727.0440
21 090.0000
-8 870.0000
22 947.0440
K-1-acc
4.8000
0.5000
-0.6000
4.7000
P-acc

208 373.0060
65 711.3110
-114 558.8280
159 525.4890
Q-acc
0.0000

626 662.1860
-19 144.0600
607 518.1260

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - GBP
Annual Report as of 31 October 2015

Statement of Investments in Securities and other Net Assets as of 31 October 2015

Description Quantity/ Valuation in GBP as a%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Notes, floating rate

GBP

GBP BNP PARIBAS SA 3M LIBOR+60BP 13-16.05.16 1 000 000.00 1 001 720.00 0.48
GBP STADSHYPOTEK AB 3M LIBOR+23BP 13-15.02.16 5 000 000.00 5 000 600.00 2.42
Total GBP 6 002 320.00 2.90
Total Notes, floating rate 6 002 320.00 2.90
Medium term notes, fixed rate

GBP

GBP COMMONWEALTH BANK OF AUSTRALIA 3.87500% 10-14.12.15 2 000 000.00 2 006 820.00 0.97
GBP DAIMLER AG 1.37500% 12-10.12.15 3 000 000.00 2 999 880.00 1.45
GBP FMS WERTMANAGEMENT 1.00000% 12-01.12.15 3 500 000.00 3 500 770.00 1.69
GBP GE CAPITAL UK FUNDING 4.62500% 06-18.01.16 3 000 000.00 3 020 280.00 1.46
GBP GOLDMAN SACHS GROUP INC 5.25000% 05-15.12.15 2 000 000.00 2 009 440.00 0.97
GBP NEDERLANDSE WATERSCHAPSBANK NV 5.62500% 98-17.11.15 1 000 000.00 1 001 870.00 0.48
GBP NORDEA BANK AB 3.87500% 10-15.12.15 1 000 000.00 1 003 290.00 0.49
GBP PRUDENTIAL PLC 1.25000% 12-16.11.15 4 404 000.00 4 403 823.84 2.13
GBP SOCIETE GENERALE 3.87500% 10-17.12.15 1 000 000.00 1 003 400.00 0.49
Total GBP 20 949 573.84 10.13
Total Medium term notes, fixed rate 20 949 573.84 10.13
Medium term notes, floating rate

GBP

GBP BANK OF NOVA SCOTIA-REG-S 3M L1BOR+45BP 13-20.09.16 4 000 000.00 4 008 520.00 1.94
GBP COMMONWEALTH BK OF AUSTRALIA-REG-S 3M LIBOR+50BP 13-22.07.16 1 000 000.00 1 002 420.00 0.49
GBP CREDIT SUISSE LONDON BRANCH 3M L1BOR+40BP 14-14.03.16 2 000 000.00 1 999 980.00 0.97
GBP CREDIT SUISSE LONDON REG-S 3M L1BOR+40BP 14-15.07.16 1 000 000.00 999 380.00 0.48
GBP CREDIT SUISSE LONDON BRANCH 3M L1BOR+32BP 15-21.01.16 3 000 000.00 2 999 880.00 1.45
GBP EUROPEAN INVESTMENT BANK 3M LIBOR+7BP 10-05.01.16 3 000 000.00 3 000 480.00 1.45
GBP EUROPEAN INVESTMENT BANK-REG-S 3M L1BOR+20BP 12-22.02.17 1 000 000.00 1 001 520.00 0.48
GBP FINLAND, REPUBLIC OF 3M LIBOR+5BP 11-25.02.16 4 000 000.00 4 000 560.00 1.94
GBP GE CAPITAL UK FUNDING 3M LIBOR+10BP 06-20.12.15 2 000 000.00 1 999 942.00 0.97
GBP LLOYDS BANK PLC-REG-S 3M LIBOR+25BP 14-14.01.17 2 000 000.00 2 000 220.00 0.97
GBP NORDEA BANK AB-REG-S 3M L1BOR+45BP 13-15.02.16 1 000 000.00 1 000 890.00 0.48
GBP RABOBANK NEDERLAND NV 3M LIBOR+16BP 15-15.01.16 4 000 000.00 3 996 480.00 1.93
GBP ROYAL BANK OF CANADA 3M L1BOR+19BP 14-22.01.16 3 000 000.00 3 000 600.00 1.45
Total GBP 31 010 872.00 15.00
Total Medium term notes, floating rate 31 010 872.00 15.00
Bonds, fixed rate

GBP

GBP LINDE FINANCE BV 6.50000% 01-29.01.16 200 000.00 202 496.00 0.10
GBP VOLKSWAGEN FINANCIAL SERVICES NV 1.25000% 13-23.05.16 3 500 000.00 3 478 860.00 1.68
Total GBP 3 681 356.00 1.78
Total Bonds, fixed rate 3 681 356.00 1.78
Bonds, floating rate

GBP

GBP NATIONWIDE BUILDING SOCIETY-REG-S 3M L1BOR+20BP 14-17.07.17 2 000 000.00 1 998 760.00 0.97
Total GBP 1 998 760.00 0.97
Total Bonds, floating rate 1 998 760.00 0.97
Total Transferable securities and money market instruments listed on an official stock

exchange 63 642 881.84 30.78

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - GBP
Annual Report as of 31 October 2015

Description Quantity/ Valuation in GBP asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments traded on another regulated market

Treasury bills, zero coupon

GBP

GBP UNITED KINGDOM TB 0.00000% 08.06.15-07.12.15 3000 000.00 2998 620.00 1.45
GBP UNITED KINGDOM TB 0.00000% 06.07.15-04.01.16 5 000 000.00 4 995 850.00 2.42
Total GBP 7 994 470.00 3.87
Total Treasury bills, zero coupon 7 994 470.00 3.87
Total Transferable securities and money market instruments traded on another regulated market 7 994 470.00 3.87
Transferable securities and money market instruments not listed on an official stock exchange and not traded on another
regulated market

Euro Certificates of Deposit, fixed rate

GBP

GBP BANK OF AMERICA LONDON ECD 0.61000% 07.09.15-07.01.16 5 000 000.00 5 000 853.54 2.42
Total GBP 5 000 853.54 2.42
Total Euro Certificates of Deposit, fixed rate 5 000 853.54 2.42
Total Transferable securities and money market instruments not listed on an official stock

exchange and not traded on another regulated market 5 000 853.54 2.42
Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17 December 2010

Euro Certificates of Deposit, fixed rate

GBP

GBP SVENSKA HANDELSBANKEN AB ECD 0.54500% 06.08.15-09.11.15 6 000 000.00 6 000 183.05 2.90
Total GBP 6 000 183.05 2.90
Total Euro Certificates of Deposit, fixed rate 6 000 183.05 2.90
Euro Certificates of Deposit, zero coupon

GBP

GBP DEXIA CREDIT LOCAL DE FRANCE ECD 0.00000% 01.04.15-30.03.16 1 000 000.00 997 283.44 0.48
Total GBP 997 283.44 0.48
Total Euro Certificates of Deposit, zero coupon 997 283.44 0.48
Euro Commercial Papers, zero coupon

GBP

GBP ABBEY NATIONAL TREASURY-REG-S ECP 0.00000% 17.08.15-17.02.16 5 000 000.00 4 991 423.22 2.41
GBP ABN AMRO BANK NV ECP 0.00000% 13.07.15-13.01.16 5 000 000.00 4 994 674.99 2.41
GBP BANK NEDERLANDSE GEMEENTEN NV ECP 0.00000% 18.08.15-18.12.15 5 000 000.00 4 997 061.61 2.42
GBP BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 23.09.15-01.02.16 2 000 000.00 1 997 168.86 0.96
GBP BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 22.10.15-01.04.16 3 000 000.00 2 991 357.98 1.45
GBP BGL BNP PARIBAS SA ECP 0.00000% 06.05.15-06.11-15 5 000 000.00 4 999 588.49 2.42
GBP BMW FINANCE NV ECP 0.00000% 14.07.15-16.11.15 2 000 000.00 1 999 606.48 0.97
GBP BMW FINANCE NV ECP 0.00000% 08.10.15-08.04.16 1 000 000.00 997 071.10 0.48
GBP BPCE SA ECP 0.00000% 20.10.15-20.04.16 5 000 000.00 4 983 005.02 2.41
GBP DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 21.10.15-21.01.16 5 000 000.00 4 993 322.30 2.41
GBP DEN NORSKE BANK ASA ECP 0.00000% 03.07.15-03.11.15 2 000 000.00 1 999 904.58 0.97
GBP DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 12.11.14-11.11.15 2 500 000.00 2 499 622.83 1.21
GBP DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 21.05.15-21.03.16 5 000 000.00 4 990 820.80 2.41
GBP DNB BANK ASA ECP 0.00000% 06.07.15-16.11.15 5 000 000.00 4 998 986.89 2.42
GBP DZ PRIVATBANK SA-REG-S ECP 0.00000% 04.09.15-04.03.16 6 000 000.00 5 987 461.51 2.89
GBP ERSTE ABWICKLUNGSAN-REG-S ECP 0.00000% 11.08.15-11.11.15 3 000 000.00 2 999 575.09 1.45
GBP HONDA FINANCE EUROPE PLC ECP 0.00000% 29.10.15-29.01.16 3 000 000.00 2 995 450.21 1.45

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - GBP
Annual Report as of 31 October 2015

Description Quantity/ Valuation in GBP asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

GBP ING BANK NV-REG-S ECP 0.00000% 13.07.15-14.12.15 5 000 000.00 4 996 918.18 2.42
GBP KOMMUNEKREDIT ECP 0.00000% 13.10.15-16.02.16 2 000 000.00 1 996 842.64 0.96
GBP LANDESBANK HESSEN-THUER-REG-S ECP 0.00000% 21.09.15-20.09.16 5 000 000.00 4 958 189.83 2.40
GBP OVERSEA-CHINESE BANKING-REG-S ECP 0.00000% 20.08.15-21.12.15 5 000 000.00 4 996 711.47 2.42
GBP POHJOLA BANK PLC ECP 0.00000% 08.09.15-08.03.16 4 000 000.00 3 991 440.92 1.93
GBP POHJOLA BANK PLC ECP 0.00000% 14.10.15-14.04.16 3 000 000.00 2 991 840.85 1.45
GBP SBAB BANK AB ECP 0.00000% 23.09.15-17.12.15 5 000 000.00 4 996 555.25 2.42
GBP STANDARD CHARTERED BANK ECP 0.00000% 23.07.15-23.11.15 5 000 000.00 4 998 482.44 2.42
GBP SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 20.10.15-20.01.16 5 000 000.00 4 993 642.31 2.41
GBP SWEDBANK AB-REG-S ECP 0.00000% 28.07.15-30.11.15 5 000 000.00 4 998 055.42 2.42
GBP UBS AG LONDON ECP 0.00000% 10.08.15-10.02.16 6 000 000.00 5 990 253.93 2.90
GBP UNTLEVER NV ECP 0.00000% 22.05.15-23.11.15 5 000 000.00 4 998 679.80 2.42
GBP UNTLEVER NV ECP 0.00000% 18.09.15-18.01.16 2 000 000.00 1 997 890.08 0.96
Total GBP 121 321 605.08 58.67
Total Euro Commercial Papers, zero coupon 121 321 605.08 58.67
Total Other money market instruments in accordance with Article 41 (1) h) of the amended

Luxembourg law of 17 December 2010 128 319 071.57 62.05
Total investments in securities 204 957 276.95 99.12
Time deposits and fiduciary deposits 2 322 812.94 1.12
Other assets and liabilities -498 657.45 -0.24
Total net assets 206 781 432.44 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - USD

Three-year comparison

Date

Net assets in USD

Class F-acc

Units outstanding

Net asset value per unit in USD
Class I-Al-acc

Units outstanding

Net asset value per unit in USD
Class I-X-acc

Units outstanding

Net asset value per unit in USD
Class K-1-acc

Units outstanding

Net asset value per unit in USD
Class P-acc

Units outstanding

Net asset value per unit in USD
Class Q-acct

Units outstanding

Net asset value per unit in USD
Class U-X-acc

Units outstanding

Net asset value per unit in USD

ISIN

LU0454364208

LU0395209405

LU0395210247

LU0395209157

LU0006277684

LU0357617645

LU0395210593
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UBS (Lux) Money Market Fund - USD

Annual Report as of 31 October 2015

31.10.2015
3434 820584.38

10 006.9920
1735.68

15592.7140
1029.95

8250.4330
1025.70

28.6000
5145015.61

1730620.4910

1 For the period from 3.2.2014 to 23.3.2015 the unit class Q-acc was in circulation.

Performance

Class F-acc
Class I-Al-acc
Class I-X-acc
Class K-1-acc
Class P-acc
Class U-X-acc

Historical performance is no indicator of current or future performance.

31.10.2014
4104 842 279.08

4176.7100
1731.98

18 662.0540
1028.19

6 336.0000
1022.19

32.9000
5138325.14

1903 118.6660

1732.64 1730.62

- 7 017.0000

- 100.07

23874.1470 58 970.9890

10 356.04 10 320.52

Currency 2014/2015 2013/
usb 0.2%
usb 0.2%
usb 0.3%
usb 0.1%
usb 0.1%
usb 0.3%

2014
0.1%
0.1%
0.2%
0.1%
0.1%
0.2%

31.10.2013
4529 159 977.37

5436.4230
1729.79

18 460.1340
1027.54

5329.0000
1019.68

51.9000
5135134.47

2190 251.2930
1729.55

42 806.3310
10295.14

2012/2013
0.2%
0.4%
0.1%
0.1%
0.4%

The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.

The performance data were not audited.

The subfund has no benchmark.

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - USD
Annual Report as of 31 October 2015

Structure of the Securities Portfolio
Geographical Breakdown as a % of net assets

France 16.90
Germany 13.68
Netherlands 11.86
Australia 10.76
United Kingdom 10.34
Sweden 10.25
Luxembourg 7.10
Finland 5.70
Belgium 4.19
Canada 2.17
Singapore 2.01
United States 1.28
New Zealand 1.08
Ireland 0.44
Denmark 0.08
Total 97.84
Economic Breakdown as a % of net assets

Banks & credit institutions 70.51
Finance & holding companies 14.61
Public, non-profit institutions 5.32
Insurance 2.47
Healthcare & social services 1.65
Miscel laneous consumer goods 1.08
Petroleum 0.99
Building industry & materials 0.89
Tobacco & alcohol 0.32
Total 97.84

The notes are an integral part of the financial statements.
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Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)

Time deposits and fiduciary deposits (Note 1)
Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Total Assets

Liabilities

Payable on securities purchases (Note 1)

Payable on redemptions

Provisions for flat fee (Note 2)

Provisions for taxe d*abonnement (Note 3)
Provisions for other commissions and fees (Note 2)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

UBS (Lux) Money Market Fund - USD
Annual Report as of 31 October 2015

usb

31.10.2015
3357 363 363.65
3234 549.29

3360597 912.94

10 641 869.23

165 000 000.00

30464 108.38

1016 910.67

4791.67

3567 725592.89

-99 955 609.86
-32423160.85
-458 340.19
-32668.47
-35229.14
-526 237.80
-132 905 008.51

3434820 584.38

usb
Income 1.11.2014-31.10.2015
Interest on liquid assets 175 371.12
Interest on securities 5 753 464.33
Total income 5 928 835.45
Expenses
Flat fee (Note 2) -7 259 650.60
Taxe d"abonnement (Note 3) -365 012.41
Other commissions and fees (Note 2) -72 051.79
Interest on cash and bank overdraft -3 877.78
Total expenses -7 700 592.58
Net income (loss) on investments -1 771 757.13
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -2 464 760.76
Realized gain (loss) on yield-evaluated securities and money market instruments 8 779 329.64
Realized gain (loss) on foreign exchange 17.52
Total realized gain (loss) 6 314 586.40
Net realized gain (loss) of the financial year 4 542 829.27
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -58 363.50
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 926 649.40
Total changes in unrealized appreciation (depreciation) 868 285.90
Net increase (decrease) in net assets as a result of operations 5 411 115.17

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes inunrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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usb
1.11.2014-31.10.2015
4104 842 279.08
2451199 837.03
-3 126 632 646.90
-675 432 809.87
-1771757.13
6314 586.40
868 285.90
5411115.17
3434820 584.38

1.11.2014-31.10.2015
F-acc
4176.7100

21 194.8360
-15 364.5540
10 006.9920
1-Al-acc

18 662.0540
23750.1210
-26 819.4610
15592.7140
I-X-acc

6 336.0000
3304.4330
-1390.0000
8250.4330
K-1-acc
32.9000
12.7000
-17.0000
28.6000

P-acc

1903 118.6660
1187 447.8860
-1359946.0610
1730 620.4910
Q-acc

7 017.0000

2 763.0000

-9 780.0000
0.0000
U-X-acc

58 970.9890
25610.8510
-60 707.6930
23 874.1470
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Statement of Investments in Securities and other Net Assets as of 31 October 2015

Description Quantity/ Valuation in USD as a%
Nominal Unrealized gain of net
(loss) on Futures/ assets
Forward
Exchange Contracts/
Swaps (Note 1)
Transferable securities and money market instruments listed on an official stock exchange
Notes, fixed rate
usb
usb ABBEY NATIONAL TREASURY SERVICES PLC 4.00000% 11-27.04.16 3 819 000.00 3 880 142.19 0.11
usb ABN AMRO BANK NV-REG-S 1.37500% 13-22.01.16 5 500 000.00 5 507 040.00 0.16
usb AUSTRALIA & NEW ZEALAND BANKG GR-REG-S 3.25000% 11-01.03.16 11 200 000.00 11 299 310.40 0.33
usb DANSKE BANK A/S-144A 3.87500% 11-14.04.16 2 000 000.00 2 028 054.00 0.06
usb GE CAPITAL INTL FUNDING CO-REG-S 0.96400% 15-15.04.16 15 157 500.00 15 154 513.98 0.44
usb JPMORGAN CHASE & CO 3.45000% 11-01.03.16 2 500 000.00 2 523 365.00 0.07
usb NATIONAL AUSTRALIA BANK LTD NEW YORK 0.90000% 13-20.01.16 6 200 000.00 6 205 766.00 0.18
Total USD 46 598 191.57 1.35
Total Notes, fixed rate 46 598 191.57 1.35
Notes, floating rate
usb
usb NEDERLANDSE WATERSCHAPSBK NV-REG-S 3M LI1BOR+12BP 15-13.10.17 41 000 000.00 40 979 090.00 1.19
Total USD 40 979 090.00 1.19
Total Notes, floating rate 40 979 090.00 1.19
Medium term notes, fixed rate
usb
usb DANSKE BANK AS-REG-S 3.87500% 11-14.04.16 700 000.00 709 818.90 0.02
usb ROYAL BANK OF CANADA 2.87500% 11-19.04.16 6 656 000.00 6 728 577.03 0.20
Total USD 7 438 395.93 0.22
Total Medium term notes, fixed rate 7 438 395.93 0.22
Medium term notes, floating rate
usb
usb BANK NEDERLANDSE GEMEENTEN-REG-S 3M LIBOR+7BP 15-14.07.17 36 500 000.00 36 466 055.00 1.06
usb ERSTE ABWICKLUNGSANSTALT-REG-S 3M LIBOR+12BP 14-11.02.16 38 000 000.00 38 014 060.00 1.11
usb GENERAL ELECTRIC CAPITAL CORP 3M L1BOR+20BP 06-08.01.16 1 500 000.00 1 500 295.50 0.04
usb LANDESBANK BADEN-WUERTTEMBERG 6M L1BOR+5.5BP 05-10.12.15 151 000 000.00 151 015 100.00 4.40
usb LANDESBANK HESSEN-THUERINGEN GZ 6M L1BOR+6BP 05-11.11.15 151 000 000.00 151 015 100.00 4.40
usb LANDESKREDITBANK B-WUERT F-REG-S 3M LI1BOR+5BP 14-25.04.16 15 000 000.00 15 000 600.00 0.44
usb MUNICIPALITY FINANCE PLC-REG-S 3M LIBOR+6BP 14-19.01.16 56 000 000.00 56 002 800.00 1.63
usb NRW.BANK-REG-S 3M LIBOR+3BP 15-22.02.16 30 000 000.00 29 998 800.00 0.87
usb ROYAL BANK OF CANADA 3M L1BOR+46BP 13-09.09.16 29 000 000.00 29 051 852.00 0.85
usb SWEDISH EXPORT CREDIT CORP 3M L1BOR+9BP 15-28.09.17 39 500 000.00 39 485 187.50 1.15
Total USD 547 549 850.00 15.95
Total Medium term notes, floating rate 547 549 850.00 15.95
Total Transferable securities and money market instruments listed on an official stock
exchange 642 565 527.50 18.71
Transferable securities and money market instruments traded on another regulated market
Notes, floating rate
usb
usb BERKSHIRE HATHAWAY FINANCE CORP 3M LIBOR+17BP 15-13.01.17 6 000 000.00 5 999 790.00 0.18
usb CHEVRON CORP 3M LIBOR+10BP 14-09.11.16 34 000 000.00 33 988 406.00 0.99
Total USD 39 988 196.00 1.17
Total Notes, floating rate 39 988 196.00 1.17

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

Medium term notes, floating rate

usb

usb ROYAL BANK OF CANADA 3M LIBOR+22BP 13-16.12.15 18 699 000.00 18700 776.41 0.54
usb TORONTO-DOMINION BANK 1M L1BOR+26BP 15-08.07.16 20 000 000.00 20010 560.00 0.58
Total USD 38711 336.41 1.12
Total Medium term notes, floating rate 38711 336.41 1.12
Bonds, fixed rate

usb

usb WESTPAC BANKING CORP 3.00000% 10-09.12.15 2250 000.00 2 255512.50 0.07
Total USD 2 255 512.50 0.07
Total Bonds, fixed rate 2 255512.50 0.07
Total Transferable securities and money market instruments traded on another regulated market 80 955 044.91 2.36

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated
market

Euro Commercial Papers, zero coupon

usb

usb AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 17.08.15-17.11.15 23500 000.00 23498 092.85 0.68
usb AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 17.09.15-17.11.15 10 000 000.00 9998 745.18 0.29
usb COMMONWEALTH BK OF AUSTRALIA ECP 0.00000% 23.09.15-23.03.16 85 000 000.00 84 872 557.46 2.47
Total USD 118 369 395.49 3.44
Total Euro Commercial Papers, zero coupon 118 369 395.49 3.44
Total Transferable securities and money market instruments not listed on an official stock 118 369 39549 3.44

exchange and not traded on another regulated market

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17 December 2010

Euro Certificates of Deposit, zero coupon

usb

usb BANK OF TOKYO-MITSUBISHI LTD ECD 0.00000% 16.09.15-16.11.15 72 500 000.00 72494 882.34 2.11
usb BNP PARIBAS ECD 0.00000% 17.08.15-15.08.16 53 000 000.00 52 684 191.67 1.53
usb CREDIT SUISSE AG LONDON ECD 0.00000% 27.07.15-27.11.15 80 000 000.00 79 991 006.82 2.33
usb DEXIA CREDIT LOCAL DE FRANCE ECD 0.00000% 11.05.15-11.03.16 52 000 000.00 51945 072.57 1.51
usb HSBC FRANCE ECD 0.00000% 30.10.15-29.04.16 20 000 000.00 19 947 264.75 0.58
usb LA BANQUE POSTALE ECD 0.00000% 23.07.15-25.01.16 80 000 000.00 79 942 688.76 2.33
usb UOB AUSTRALIA LTD ECD 0.00000% 05.05.15-05.11.15 85 000 000.00 84998 708.14 2.47
usb UOB AUSTRALIA LTD ECD 0.00000% 23.06.15-23.12.15 50 000 000.00 49 986 866.81 1.46
Total USD 491 990 681.86 14.32
Total Euro Certificates of Deposit, zero coupon 491 990 681.86 14.32

Euro Commercial Papers, zero coupon

usb

usb ABN AMRO BANK NV ECP 0.00000% 20.02.15-19.02.16 9 000 000.00 8989 276.38 0.26
usb ABN AMRO BANK NV ECP 0.00000% 24.04.15-28.01.16 75000 000.00 74 938 952.45 2.18
usb AGENCE CENTRALE ORG SS-REG-S ECP 0.00000% 08.09.15-08.12.15 23000 000.00 22993 824.11 0.67
usb AKADEMISKA HUS AB-REG-S ECP 0.00000% 27.07.15-27.01.16 40 000 000.00 39 980 596.90 1.16
usb AKADEMISKA HUS AB-REG-S ECP 0.00000% 02.09.15-08.01.16 64 000 000.00 63 972973.98 1.86
usb AKADEMISKA HUS AB-REG-S ECP 0.00000% 02.10.15-04.04.16 41000 000.00 40919 728.09 1.19
usb ALLIANZ SE-REG-S ECP 0.00000% 28.09.15-29.02.16 85000 000.00 84 888 197.66 2.47
usb AMP BANK LTD ECP 0.00000% 01.06.15-03.12.15 27000 000.00 26993 394.43 0.79
usb BANK NEDERLANDSE GEMEENTEN NV ECP 0.00000% 27.04.15-29.02.16 19 500 000.00 19 478 842.96 0.57
usb BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 03.08.15-03.02.16 40 000 000.00 39 964 962.69 1.16

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Forward

Exchange Contracts/
Swaps (Note 1)

usb BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 22.09.15-07.01.16 40 000 000.00 39974 111.92 1.16
usb BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 01.06.15-01.12.15 42000 000.00 41995 113.02 1.22
usb BARCLAYS BANK PLC ECP-REG-S 0.00000% 13.07.15-13.04.16 43000 000.00 42 893 450.70 1.25
usb CLEARSTREAM BANKING ECP 0.00000% 09.06.15-10.12.15 86 000 000.00 85977 804.42 2.50
usb CLEARSTREAM BANKING ECP 0.00000% 26.08.15-26.02.16 38 000 000.00 37950 342.10 1.11
usb CREDIT AGRICOLE CI1B LONDON ECP 0.00000% 20.07.15-20.01.16 77 000 000.00 76 956 571.04 2.24
usb DEXITA CREDIT LOCAL DE FRANCE ECP 0.00000% 10.04.15-10.11.15 85 000 000.00 84998 094.75 2.48
usb DZ PRIVATBANK SA-REG-S ECP 0.00000% 06.05.15-06.11.15 85 000 000.00 84 997 686.17 2.48
usb DZ PRIVATBANK SA-REG-S ECP 0.00000% 30.06.15-31.03.16 5000 000.00 4989 934.58 0.15
usb DZ PRIVATBANK SA-REG-S ECP 0.00000% 31.07.15-29.01.16 30 000 000.00 29973 065.91 0.87
usb ENERGIE BEHEER NEDERLAN-REG-S ECP 0.00000% 09.09.15-22.12.15 80 000 000.00 79 980 906.59 2.33
usb ENT FINANCE INTERNATIONAL SA ECP 0.00000% 28.10.15-28.01.16 61 000 000.00 60 942 566.09 1.77
usb FONTERRA CO-OPERATIVE-REG-S ECP 0.00000% 03.09.15-03.12.15 25000 000.00 24 995 382.25 0.73
usb FONTERRA CO-OPERATIVE-REG-S ECP 0.00000% 11.09.15-11.12.15 12 000 000.00 11 996 887.42 0.35
usb HEINEKEN NV-REG-S ECP 0.00000% 17.08.15-17.11.15 11 000 000.00 10 998 449.52 0.32
usb ING BANK NV-REG-S ECP 0.00000% 14.09.15-14.12.15 78 000 000.00 77979 209.76 2.27
usb ING BANK NV-REG-S ECP 0.00000% 25.09.15-31.03.16 45000 000.00 44911 677.00 1.31
usb NATIONWIDE BUILDING SOCIETY ECP 0.00000% 22.07.15-22.01.16 79 000 000.00 78 947 963.11 2.30
usb NATIXIS SINGAPORE ECP 0.00000% 09.07.15-11.01.16 69 000 000.00 68 962 076.92 2.01
usb NORDEA BANK AB-REG-S ECP 0.00000% 03.11.15-03.05.16 20 000 000.00 19 955 609.86 0.58
usb POHJOLA BANK PLC ECP 0.00000% 04.06.15-04.12.15 30 000 000.00 29993 927.56 0.87
usb POHJOLA BANK PLC ECP 0.00000% 09.06.15-09.12.15 69 000 000.00 68 984 178.47 2.01
usb POHJOLA BANK PLC ECP 0.00000% 10.06.15-06.11.15 19 000 000.00 18 999 301.93 0.55
usb POHJOLA BANK PLC ECP 0.00000% 11.06.15-11.12.15 21 000 000.00 20995 188.45 0.61
usb POHJOLA BANK PLC ECP 0.00000% 30.06.15-30.12.15 1000 000.00 999 643.95 0.03
usb RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 11.02.15-10.02.16 7 000 000.00 6993424.18 0.20
usb SBAB BANK AB ECP 0.00000% 09.09.15-09.12.15 80 000 000.00 79985 041.41 2.33
usb SOCIETE GENERALE-REG-S ECP 0.00000% 01.06.15-01.12.15 82 000 000.00 81985 284.91 2.39
usb SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 03.09.15-28.01.16 83 000 000.00 82 935902.96 2.41
usb SWEDBANK AB-REG-S ECP 0.00000% 07.07.15-07.04.16 68 000 000.00 67 888 801.36 1.98
usb VINCI SA ECP 0.00000% 15.09.15-16.11.15 30500 000.00 30 496 400.59 0.89
Total USD 1923 754 748.55 56.01
Total Euro Commercial Papers, zero coupon 1923 754 748.55 56.01
Total Other money market instruments in accordance with Article 41 (1) h) of the amended

Luxembourg law of 17 December 2010 2415 745 430.41 70.33
UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010

Euro Certificates of Deposit, zero coupon

usb

usb MIZUHO BANK LTD SYDNEY ECD 0.00000% 19.08.15-19.11.15 46 000 000.00 45995 47444 1.34
usb MIZUHO BANK LTD SYDNEY ECD 0.00000% 07.10.15-07.01.16 57 000 000.00 56 967 040.19 1.66
Total USD 102 962 514.63 3.00
Total Euro Certificates of Deposit, zero coupon 102 962 514.63 3.00
Total UCITS/Other UCIs in accordance with Article 41 (1) e) of the amended Luxembourg law of

17 December 2010 102 962 514.63 3.00
Total investments in securities 3360597 912.94 97.84
Time deposits and fiduciary deposits 165 000 000.00 4.80
Cash at banks, deposits on demand and deposit accounts and other liquid assets 10 641 869.23 0.31
Other assets and liabilities -101419197.79 -2.95
Total net assets 3434 820 584.38 100.00

The notes are
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Notes to the Financial Statements

Note 1 - Summary of significant accounting policies

The financial statements have been prepared in
accordance with the generally accepted accounting
principles for investment funds in Luxembourg. The
significant accounting policies are summarised as
follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption
price per unit of each subfund or unit class are
expressed in the reference currency of the subfund
or unit class concerned and are calculated every
business day by dividing the overall net assets of
the subfund attributable to each unit class by the
number of units in circulation in this unit class of
the subfund.

In this connection, "business days" are regular bank
working days (i.e., each day on which banks are open
during the regular working hours) in Luxembourg with
the exception of individual non-statutory rest days
in Luxembourg and/or customary holidays in countries
with stock exchanges and markets upon which the
valuation of more than half of the subfund®s net
assets is based.

The percentage of the net asset value attributable
to each unit class of a subfund changes each time
units are issued or redeemed. It is determined by
the ratio of the units issued in each class to the
total number of subfund units in circulation, taking
into account the fees charged to that unit class.

IT the total subscriptions or redemptions of all the
unit classes of a subfund on a single trading day
come to a net capital inflow or outflow, the
respective subfund®s net asset value per unit may be
increased or reduced accordingly (so-called single
swing pricing). The maximum adjustment amounts to 2%
of the net asset value per unit. Estimated
transaction costs and tax charges that may be
incurred by the subfund as well as the estimated
bid/offer spread of the assets in which the subfund
invests may be taken into account. The adjustment
leads to an increase in the net asset value per unit
if the net movements result in a net inflow of funds
in the subfund concerned. However, this adjustment
leads to a fall in the net asset value per unit if

UBS (Lux) Money Market Fund
Annual Report as of 31 October 2015

the net movements result in a net outflow of funds
in the subfund concerned. The Board of Directors can
set a threshold value for each subfund. This may
consist in the net movement on a trading day in
relation to the net Fund assets or to an absolute
amount in the currency of the subfund concerned. The
net asset value would be adjusted only if this
threshold were to be exceeded on a trading day.

b) valuation principles

- Liquid funds - whether in the form of cash, bank
deposits, bills of exchange and sight securities
and receivables, prepaid expenses, cash dividends
and declared or accrued interest that has not yet
been received - are valued at their full value
unless it is unlikely that this value will be
fully paid or received, in which case their value
is determined by taking into consideration a
deduction that seems appropriate in order to
portray their true value.

- Securities, derivatives and other investments
listed on a stock exchange are valued at the
last-known market prices. If these securities,
derivatives or other investments are listed on
several stock exchanges, the latest available
price on the stock exchange that represents the
major market for that security will apply.

In the case of securities, derivatives and other
investments infrequently traded on a stock
exchange and for which a secondary market among
securities traders exists with pricing in line
with the market, the Management Company may value
these securities, derivatives and other
investments based on these prices. Securities,
derivatives and other investments not listed on a
stock exchange but which are traded on another
regulated market which operates regularly and is
recognised and open to the public are valued at
the last available price on this market.

- Securities and other investments that are not
listed on a stock exchange or traded on another
regulated market, and for which no appropriate
price can be obtained, are valued by the
Management Company according to other principles
chosen by it in good faith on the basis of the
likely sales prices.

The notes are an integral part of the financial statements.

183/374



Derivatives not listed at a stock exchange (OTC
derivatives) are valued on the basis of
independent pricing sources. In case only one
independent pricing source of a derivative is
available, the plausibility of the valuation
obtained will be verified by means of calculation
methods recognised by the Management Company and
the Fund®s auditors, based on the market value of
the underlying instrument from which the
derivative originates.

Money market instruments not traded on a stock
exchange or on another regulated market open to
the public will be valued on the basis of the
relevant curves. The valuation based on the
curves refers to the interest rate and credit
spread components. The following principles are
applied in this process: for each money market
instrument, the interest rates nearest the
residual maturity are interpolated. The interest
rate calculated in this way is converted into a
market price by adding a credit spread that
reflects the underlying borrower. This credit
spread is adjusted if there is a significant
change in the credit rating of the borrower.
Interest income earned by subfunds between the
order date concerned and the value date concerned
is included in the valuation of the assets of the
subfund concerned. The asset value per unit on a
given valuation date therefore includes projected
interest earnings.

Securities, money-market instruments, derivatives
and other investments denominated in a currency
other than the reference currency of the relevant
subfund and not hedged by foreign-exchange
transactions, are valued at the middle-market
rate of exchange (midway between the bid and
offer rate) known in Luxembourg or, if not
available, on the most representative market for
this currency.

Fixed-term deposits and fiduciary investments are
valued at their nominal value plus accumulated
interest.

The value of swaps is calculated by an external
service provider and a second independent
valuation is provided by another external service
provider. The calculation is based on the net
present value of all cash flows, both inflows and
outflows. In some specific cases, internal
calculations (based on models and market data
made available from Bloomberg), and/or broker
statement valuations may be used. The valuation
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methods depend on the respective security and are
determined pursuant to the UBS Global Valuation
Policy.

The Management Company is authorised to apply other
generally recognised and verifiable valuation
criteria in good faith in order to achieve an
appropriate valuation of the net assets if, due to
extraordinary circumstances, a valuation in
accordance with the aforementioned regulations
proves to be unfeasible or inaccurate.

In extraordinary circumstances, additional
valuations can be carried out over the course of the
day. These new valuations will then be authoritative
for subsequent issues and redemptions of units.

c) Discounted Money Market Instruments and
Securities

The unrealized appreciations/depreciations of
discounted money market instruments and securities
are disclosed in the Statement of Operations in the
position "Unrealized appreciation (depreciation) on
yield-evaluated securities and money market
instruments”. At maturity these appreciations will
be transferred to the position "Realized gain (loss)
on yield-evaluated securities and money market
instruments".

d) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of
securities are calculated on the basis of the
average cost of the securities sold.

e) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of
the investments in securities held denominated in
currencies other than the reference currency of the
different subfunds are converted at the mid closing
spot rates on the valuation date. Income and
expenses denominated in currencies other than the
currency of the different subfunds are converted at
the mid closing spot rates at payment date. Gain or
loss on foreign exchange is included in the
statement of operations.

The cost of securities denominated in currencies
other than the reference currency of the different
subfunds is converted at the mid closing spot rate
on the day of acquisition.

The notes are an integral part of the financial statements.
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T) Accounting of securities” portfolio transactions UBS (Lux) Money Market Fund “ Maximum flat

The securities” portfolio transactions are accounted fee p.a.”

for at trade dates. Unit classes with* P in their name 0.720%
Unit classes with* N’ in their name 0.850%

Consolidated financial statements - - - -
9) ! ! ' Unit classes with* K-1" in their

The consolidated financial statements are expressed nam 0.240%
in USD. The various items of the consolidated a_e — — -
statement of net assets and the consolidated Unit classes with” K-X" in their 0.000%
statement of operations at 31 October 2015 of the naTe . . -
Fund are equal to the sum of the corresponding items Unit classes with” F” in their name 0.130%
in the financial statements of each subfund Unit classes with* Q" in their name 0.240%
converted into USD at the following exchange rates. Unit classes with* 1-Al" in their 0. 1804
- (]
name
The following exchange rates were used for the Unit classes with* 1-A2” in their 0
conversion of the consolidated financial statements name 0.150%
as of 31 October 2015: Unit classes with* 1-A3" in their
0.120%
name
Exchange rates Unit classes with* 1-B” in their .
USD 1 = AUD 1.401640 name 0.035%
USD 1 = CAD 1.308350 Unit classes with* I-X" in their .
USD 1 = CHF 0.985750 name 0.000%
USD 1 = EUR 0.905264 Unit classes with* U-X" in their i
USD 1 = GBP 0.647501 name 0.000%
h) Receivable on securities sales, Payable on For the following share classes the effective flat
securities purchases fee is the following:
The account "Receivable on securities sales" can
also include receivables from foreign currency UBS (Lux) Money Market Fund 31.10.2014 31.10.2015
transactions. The account "Payable on securities ~ AUD F-acc 0.120% 0.120%
purchases" can also include payables from foreign " CAD Facc 0.120% 0.120%
currency transactions. D Pace - 0-530‘V
- - - - h
i) Cash and time deposits - CHF P-acc 0.050% 0.050%
The cash is entered on the value date and the time - CHF K-1-acc 0.050% 0.050%
deposits are entered on the trade date. - CHF F-acc 0.050% 0.050%
- CHF Q-acc - 0.050%
Note 2 - Flat fee - EUR P-acc 0.050% 0.050%
- EUR Q-acc 0.050% 0.050%
The Fund charges a maximum flat fee for each of the - EUR K-1-acc 0.050% 0.050%
subfunds resp. for each of the unit classes, _ EUR I-Al-acc 0.050% 0.050%
calculated on the average net asset value of the T EUR 1-AZ2-acc 0.050% 0.050%
subfunds resp. the unit classes as shown in the T EUR I1-A3-ace 0.050% 0.050%
table below. - -
- EUR F-acc 0.050% 0.050%
UBS (Lux) Money Market Fund - AUD - GBP P-acc 0.460% 0.610%
0.100% 0.260%

UBS (Lux) Money Market Fund - CAD - USD P-acc
UBS (Lux) Money Market Fund - CHF
UBS (Lux) Money Market Fund - EUR
UBS (Lux) Money Market Fund - GBP
UBS (Lux) Money Market Fund - USD

The notes are an integral part of the financial statements.
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Out of the aforementioned flat fee, the Fund will
bear all costs incurred in connection with the
administration, portfolio management and safekeeping
of the Fund"s assets as well as distribution, such
as:

- annual fees and expenses for approvals and
supervisory services regarding the Fund in
Luxembourg and abroad;

- other fees charged by the supervisory
authorities;

- printing of the regulations, prospectuses and
annual and semi-annual reports;

- production of the KIID"s or the corresponding
documents for the Fund"s distribution countries;

- price publications and publication of notices to
investors;

- fees incurred in connection with the listing of
the Fund and sales within Luxembourg and abroad;

- commission and expenses of the Custodian Bank for
the safekeeping of the Fund®s assets, dealing
with payments and other duties, as required under
the amended Law of 2010;

- fees and other expenses for the payment of
dividends to investors; and

- auditor"s fees.

From 1 April 2015, the following regulations shall
replace the respective provisions listed above:

1. For the management, administration, portfolio
management and distribution of the Fund (if
applicable), as well as for all the tasks of the
Custodian Bank, such as the safekeeping and
supervision of the Fund"s assets, the handling of
payment transactions and all other tasks listed
in the section entitled "Custodian Bank and main
paying agent" of the sales prospectus, a maximum
flat fee based on the net asset value of the
Fund. This fee is charged to the Fund"s assets on
a pro rata basis upon every calculation of the
net asset value and is paid on a monthly basis
(maximum flat fee).

The relevant maximum flat fee will not be charged
until the corresponding unit classes have been
launched. An overview of the maximum flat fees can
be seen in the section entitled "Investment
objective and investment policy of the subfunds" of
the sales prospectus.
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2. The maximum flat fee does not include the
following fees and additional expenses, which are
also charged to the Fund:

a)

b)

©)

d)

e)

)

9

all additional expenses related to management
of the Fund's assets for the sale and purchase
of assets (bid/offer spread, brokerage fees in
line with the market, commissions, fees,
etc.). These expenses are generally calculated
upon the purchase or sale of the respective
assets. In derogation hereto, these additional
expenses, which arise through the sale and
purchase of assets in connection with the
settlement of the issue and redemption of
units, are covered by the application of the
single swing pricing principle pursuant to the
section entitled "Net asset value, issue,
redemption and conversion price" of the sales
prospectus;

fees of the supervisory authority for the
establishment, modification, liquidation and
merger of the Fund, as well as all fees of the
supervisory authorities and any stock
exchanges on which the subfunds are listed;
auditor®s fees for the annual audit and
certification in connection with the
establishment, modification, liquidation and
merger of the Fund, as well as any other fees
paid to the auditor for the services it
provides in relation to the administration of
the Fund and as permissible by law;

fees for legal and tax advisers, as well as
notaries, in connection with the
establishment, registration in distribution
countries, modification, liquidation and
merger of the Fund, as well as for the general
safeguarding of the interests of the Fund and
its investors, insofar as this is not
expressly prohibited by law;

costs for the publication of the Fund"s net
asset value and all costs for notices to
investors, including translation costs;

costs for the Fund®s legal documents
(prospectuses, KIID, annual and semi-annual
reports, as well as all other documents
legally required in the countries of
domiciliation and distribution);

costs for the Fund®s registration with any
foreign supervisory authorities, if
applicable, including fees, translation costs
and fees for the foreign representative or
paying agent;

The notes are an integral part of the financial statements.
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h) expenses incurred through use of voting or
creditors® rights by the Fund, including fees
for external advisers;

i) costs and fees related to any intellectual
property registered in the Fund®s name or
usufructuary rights of the Fund;

J) all expenses arising in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Custodian Bank
for protecting the interests of the investors;

k) if the Management Company participates in
classaction suits in the interests of
investors, it may charge the Fund"s assets for
the expenses arising in connection with third
parties (e.g. legal and Custodian Bank costs).
Furthermore, the Management Company may charge
for all administrative costs, provided these
are verifiable and disclosed, and taken into
account in the disclosure of the Fund®s total
expense ratio (TER).

3. The Management Company may pay retrocessions in
order to cover the distribution activities of the
Fund.

All taxes levied on the income and assets of the
Fund, particularly the taxe d"abonnement, will also
be borne by the Fund.

Out of the management commission sales fees are paid
to distributors and asset managers of the Fund.

The Custodian Bank, Administrative Agent and
Management Company are nevertheless entitled to be
reimbursed the costs of non-routine arrangements
made by them in the interests of the investors;
otherwise such expenses will be charged directly to
the Fund. For purposes of general comparability with
fee rules of different fund providers that do not
have a flat fee, the term "maximum management fee"
is set at 80% of the flat fee.

All costs which can be allocated to individual
subfunds will be charged to these subfunds. Costs
which can be allocated to unit classes will be
charged to these unit classes. If costs pertain to
several or all subfunds/unit classes, however, these
costs will be charged to the subfunds/unit classes
concerned in proportion to their relative net asset
values.

Details on the running costs of the Fund can be
found in the KIID.
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Note 3 - Taxe d"abonnement

In accordance with the law and the regulations
currently in force, the Fund is subject in
Luxembourg to the subscription tax at the annual
rate of 0.05% or a reduced taxe d"abonnement
amounting to 0.01% p.a. for some unit classes,
payable quarterly and calculated on the basis of the
net assets at the end of each quarter.

The taxe d"abonnement is waived for that part of the
net assets invested in units or shares of other
undertakings for collective investment that have
already paid the* taxe d"abonnement” in accordance
with the statutory provisions of Luxembourg law.

Note 4 - Transactions in securities in other
currencies than the currencies of the subfunds for
which the purchase price and redemption price is
fixed in advance in the currency of the subfund

The transactions on securities in currencies other
than the reference currency of the various subfunds
are recorded in the statements of investments in
securities at the acquisition price corresponding to
the purchase price paid in the currency of the
subfund. The redemption price (nominal value) is
disclosed in the statement of investments in
securities for the amount to be received in the
Fund®"s currency upon maturity of the security.

The determining price for the valuation of these
securities is progressively adjusted to the
redemption price thus established, based on the net
acquisition price mentioned above and keeping the
resulting yield constant.

Note 5 - Income Distribution

In accordance with article 10 of the Management
Regulations, once the annual accounts are closed the
Management Company will decide whether and to what
extent distributions are to be paid out by each
subfund and class of unit. Distributions may not be
so large as to cause the net assets of the Fund to
fall below the minimum fund assets laid down by the
provisions of the law. If distributions are made,
they will be paid out within four months of the end
of the financial year.

The notes are an integral part of the financial statements.
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Note 6 - Soft commission arrangements UBS (Lux) Money Market Fund Total Expense Ratio

(TER)
During the reporting year from 1 November 2014 until - USD K-1-acc 0.22%
31 October 2015, no“ soft commission arrangements” _ USD P-acc 0.23%

were entered into on behalf of UBS (Lux) Money

. _ - USD U-X-acc 0.01%
Market Fund and“ soft commissions” amount to nil. .

The effective flat fee changed during the reporting

Note 7 - Total Expense Ratio (TER )
P (TER) period (see note 2).

This ratio was calculated in accordance with the
Swiss Funds and Asset Management Association (SFAMA)
“ Guidelines on the calculation and disclosure of
the TER” in the current version and expresses the
sum of all costs and commissions charged on an
ongoing basis to the net assets (operating expenses)
taken retrospectively as a percentage of the net
assets.

The TER for classes of units which were active less
than a 12 month period are annualised.

Transaction costs and any other costs incurred in
connection with currency hedging are not included in
the TER.

Note 8 - Transaction costs

TER for the last 12 months: - -

Transaction costs include brokerage fees, stamp
duty, local taxes and other foreign charges if
incurred during the fiscal year. Transaction fees

UBS (Lux) Money Market Fund Total Expense Ratio

(TER) are included in the cost of securities purchased and
- AUD F-acc 0.13%
sold.

- AUD I-A2-dist 0.16%
- AUD K-1-acc 0.26% For the financial period ended on 31 October 2015,
- AUD P-acc 0.73% the fund incurred transaction costs relating to
- AUD Q-acc 0.25% purchase or sale of investments in securities and
_ CAD F-acc 0.13% similar transactions as follows:
- CAD P-acc 0.65% "

UBS (Lux) Money Market Fund Transaction costs
- CHF F-acc 0.06%

- AUD - AUD
- CHF K-1-acc 0.07%

- CAD - CAD
- CHF P-acc 0.06%

- CHF 1 015.00 CHF
- CHF Q-acc 0.06%

- EUR - EUR
- CHF U-X-acc 0.01%

- GBP - GBP
- EUR F-acc 0.06%

- USD - USb
- EUR I-Al-acc 0.06%
- EUR 1-A3-acc 0.06% Not all transaction costs are separately
- EUR 1-B-acc 0.05% identifiable. For fixed income investments, forward
- EUR K-1-acc 0.06% currency contracts and other derivative contracts,
- EUR P-acc 0.06% transaction costs will be included in the purchase
- EUR Q-acc 0.06% and sale price of the investment. Whilst not
- EUR U-X-acc 0.01% separately identifiable these transaction costs will
~ GBP F-acc 0.14% be captured within the performance of each Fund.
- GBP K-1-acc 0.25%
- GBP P-acc 0.53%
- GBP Q-acc 0.26%
- USD F-acc 0.14%
- USD I-Al-acc 0.18%
- USD I-X-acc 0.01%

The notes are an integral part of the financial statements.
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Note 9 - Applicable law, place of performance and
authoritative language

The Luxembourg District Court is the place of
performance for all legal disputes between the
unitholders, the Management Company and the
Custodian Bank. Luxembourg law applies. However, in
matters concerning the claims of investors from
other countries, the Management Company and/or the
Custodian Bank can elect to make themselves and the
Fund subject to the jurisdiction of the countries in
which the Fund units were bought and sold.
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The German version of these financial statements is
the authoritative version and only this version of
the annual report was audited by the auditor.
However, in the case of units sold to investors from
the other countries in which Fund units can be
bought and sold, the Management Company and the
Custodian Bank may recognize approved translations
(i.e. approved by the Management Company and the
Custodian Bank) into the languages concerned as
binding upon themselves and the Fund.

The notes are an integral part of the financial statements.
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Global Exposure (unaudited)

Risk management
Risk management in accordance with the commitment approach and the value-at-risk approach is applied pursuant to
the applicable laws and regulatory provisions.

Leverage

Leverage is defined pursuant to the applicable CESR directives as the total of the notional values of the
derivatives used by the respective subfund. According to this definition, leverage may result in artificially
increased leverage amounts, as some derivatives that can be used for hedging purposes may be included in the
calculation. Consequently, this information does not necessarily reflect the precise actual leverage risk that
the investor is exposed to.

Subfund Global risk
calculation

method

UBS (Lux) Money Market Fund - AUD Commitment approach
UBS (Lux) Money Market Fund - CAD Commitment approach
UBS (Lux) Money Market Fund - CHF Commitment approach
UBS (Lux) Money Market Fund - EUR Commitment approach
UBS (Lux) Money Market Fund - GBP Commitment approach
UBS (Lux) Money Market Fund - USD Commitment approach
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Konsolidierte Nettovermogensaufstellung
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Dreijahresvergleich

Datum 15 AARIS NG AR Rk
Mettowermoges in A0 311 935 582.02 354 061 15337 430595 144,14
Klasie F-adc LUOASA 16T 226

At im Uil FA0 0O | B09.Z310 330 0840
PR LA oo Al in ALD £ 26465 & Z0hb4a 215068
Klasze I-AZ-dist LGS 200 057

Aanbide i Uendav! 15, DOG. 0000

BlptlarnietaraRTT B0 Sl i ALID ¥ 0575

Kinsge K-1-art LLIGISS 200446

Agitede im Uniaul G000 L. 1000 R0
IBTDOr e LArARTT pho Ariiel in ALID 6 289 568 39 i tdd BIZ 5] 5 996 133,50
KladiE PoBid LUDORERITFITD

Adiiee im Lmdaur! 127 1887090 156 5657410 195 0811423
IS erTarat T it Sl oy ALD 22m9 2 19020 2 14T 838
Klaste Q-adc JLFIEE T RN P

Asigde im Uendaul 67 BA5.0610 1715750350 8674770
Metbomvenianasrt pro Snted in ALD 104 20 Jerd ] [ 14]

RLE Ll it

Performance
Wihnung 1an1s 01372004 201272013
Kliist F-act ALD 25% 26% -
Klagut |-62- gt AL 3 : :
Wlasigk K-1-are ALD 24% 25% 1%
Klagao Prace AL 1,.8% 0% 2%
Klebat Qraee ALD 24% 28% .
[ T T T e e e e e T T TIPS TP S
i Ptnem et e il B e gt s s b R b Tt L e ol I s B B
Gim Paplip il s el o s
G Japoaih med el ol binte e e
Bl e e Ve e s g oo [ e Lo ol B v e Pl oo sy e
Bericht des Portfolio Managers Struktur des Wertpapierbestandes
Am australischen Geldmarkt gaben die Zinsen weiter ~ G*0amphische Auftaliung in % des HettovarmSgens T
nach und schlossen am Ende des Benchtsiahres wom  Coutschisnd 19.56
1. November 2014 bis 31. Oktober 2015 auf 2,1%  jime? e
(3-Monats-Australian Bank Bill Short Term Rates). D Frankmich AT
Reserve Bank of Australia (RBA) setzte ihre expansive  ([0NE i
Geldpoltik fort und reduziente de Letzinsen durch awel  Scrweden 116
Zinsschritte auf 2,0%. o g;ﬁ
AQ
Wahrend des Bernchisighres war die Werlentwick- a0 Stailen e
lumg des Subfonds posttiv und lag Im Einklang mit der
Performance australischer Geldmarktanlagen. Die durch-
schnitthche Restlaufzen des Subfonds betrug am Ende mmwﬁiﬂmﬂvﬂ e
des Berichisjahres rund 95 Tage, b regh che Keeperschiafion 127
Finang- & Belelgungsgeseischatien 413
Earlone, Bundeistaston n
Fabeopuge 153
Total 59.10
LS (larx) Money Market Fund — AUG
Rahresbench per 31, Oktober 2005
12 O Erfdurtisy ren s iniegraier Destandied des Benchies.
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Verdnderungen des Nettovermégens

AuUD

1.11.20148-31. 102005
Mettoerrmdgen tu Beginm des GeichiBsgahn 354 061 19337
Zewchrungen 141 731 765
Felckrahmen -1
Tyl vl i 8 - abfurss) -3 65 45238
Metinerirage (veruste) aus Anlagen 16487 32434
Testinl ebeer e oot ik DD 2385 09147
Trtial deer VierEnderungen der nechlnkskieeten VWerterhahung {-rnderundg) 4A13AF5 18
Feettosrhohung (-rindening’ des Metiovermogens nfoige Geschdfisiatigien G0 a0
Nettovermogen am Lnde des Geschittjabmes 311 935 5502
Entwidklung der Anteile im Umlauf

1.91.3014-31, 90,2015
Klnste [
Aazahl der Areshe im Umnlaut 2u Begeann des Geschilisiahres 18082310
Aenzahl der 3y egetenen Antede 41 5540
Anzahl der punicigegebenen Ares 1 560, 7840
Anzahl der Anteile im Umidsuf am Ende des Geahitisjshmes 3400010
LALIETE l-AZ-dirt
Aagahl der Arttede m Umnilaut zu Begnn des Geschafisahres b.oe00
Anzahl der augegebsen Antele 15 0000000
snzahl der funickgegebenen Anmis eE kil
Arzahl der Anteile im Umisut am Ende des Getrhitisjshres 15 D00, 0000
Klnsse K-V-pec
Anzahl der Anteie im Umnlaol oo Beginn des Geschaftsjabes Lori00
Anzahl der ausgegetsnen Antele 1000
Anzahl der unicioegrRbenen A e Luoeog
Arzahl der Antelle Im Umisut am Ende des Geachitisshmes 0.B000
Kiasse P
Anizahl dor Arieile im Urnlad 2y Beginn des GexhaMsjahres 156568 7410
Angahi ger augegebsnen Antele S 17,6530
Anzahl der Junickgegetsnen Ameis B4 204, 7280
Arzshl der Anteile im Umnidsut am Ende des Geachitisjahmes 127 188 7050
Klnsie O-ncc
Anzahl der Arisle m Umnbaot ru Beginn des Geschafisiahees 27 5750350
Anrahl der ausgegetenen Antele 42 4171880
Anrahd des rurdck gegebenen bl -2 2071620
Arzahi deér Antelle im Unldsut am Dnde des Gexchiftjabes BF BA5 0610

e
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Aufstellung der Wertpapierbestinde und anderer Nettovermégenswerte per 31, Oktober 2015
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et m e Anrahit Baswsarineg = ALG i %
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D antareri -
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Totad Andere Ceeldmadtinatnaments im Sinne des Artiked 41 (1) hl des shgedndeten himemburgischen (ewtnes vem 1/, Bemember H10 R SRR LEE ]
Tl des lerhetandey mE 185 F0.E aaa
Fesagelder wnd Treuhandank 1092 k4.9 s
Andere Akt ued Fasshva 337 4.4 a9
Tomal des Wetovermtgens Fi1 975 552,08 1999
L85 (Lux) Maongy Market Fund — ALG
Rahreibercht per 31. Oitiober 2015
16 e Erfdurtieauregen S integraler Destandiel des Benchbes.
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UBS (Lux) Money Market Fund — CAD

Dreijahresvergleich

Datum ]
Metloeenmigen in CAD

Klaste Fagc

At im Uil
BpitarvenLanage pro Sl in CaD
Klasse Peacc

Aanbiade i Uendau!
Blptbarnintarae pro Snied s CAD
Kilnsge CF-aee”

Agibaie im UrmiauT
PeetLor e LArAET 0o Seri in CAD

© W b Panlr w1 300 B s N ki i et Lt Gl b ]
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Performance

E etk F-ae
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G Bt Py der pam et b lnblaie by fw egie e ook pol o ape e ke e

RIS NIz

179 5865 B34 27 197 957 18618

517000 3 A309TSD

§ 13351 1 769.68

101 4525930 109 S30.0570

¥ 765.07 1 756,70
‘Wikhnuing 142015 FIE T
CaAD 3% 1.0%
Caly 0% (LS
Cal - .

G Pubslin el et et o D e S ol B ki Gl A b e LS et e i B | B

O Pl mamdioo pred wgens i
G b sl ap it bt e B

Bericht des Portfolio Managers

Die Zinsen am kanadschen Gelkdmarkl sanken weiter
und der dreimonatige Canadian-Dollar-Deposits-5atz fiel
am Ende des Benchisiahres vom 1. November 2014 bis
31, Oktober 2015 auf 1,00%. Die kanadische Zentral-
bank setzte im Laufe des Benchisjahres thre expanswve
Geldpalitik fort und senkte die Leitzinsen in 2wel Zins-
schrtten auf 0,5%.

Wahrend des Benchisjghres war die Wertentwick-
lung des subfonds posdiv und lag im Einklang mit der
Performance kanadischer Geldmarktaniagen, Die durch-
schnitliche Restlaufzent des Subfonds betrug am Ende
des Benichisjahres 90 Tage,

LSS {1 Lod) dongy Market Fund ~ (a0
Jhrisbencht per 31, Oktober 201%

Do Erfduterung en Seed wiegraier Besandiel des Benchies.

Struktur des Wertpapierbestandes

Gerographische Autteilung in % des Nettovermogens
Ceutschand

Grossbitannisn

ipderlande

Scrweten

Frimnkrwich

Lipeembam

Meuseskared

Finrdand
NewRgen
[
Total

Wirtschaftliche Autteilung in % des Nettovermigens
Banken & Kmdbratiule

Firanz- & Bty ungigeieiis fufen

Citentich-rechiichs Kérperschatien

Famtorm, Burdesslasien
Flancrigfinstiute & Aefinang enungsgesed whatten
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Nettovermdgensaufstellung

Aktva

Wirtpapmrbestand, Eingtandseerl

‘Wirtpapserbestand, racht sl sect Werlemohung {-rndeurg)
Totinl Wertpegeerbiestand (Edsulenung 1)

Barvkguthaben, Soht- und Friogelder (Efdterung 1)
Formesursgen gus Jechnungan
Arafortinungin Au WertDameEn

Dt derungn Ak Rgusden BATLN

Tetsl Aktive

Paidva

Wierbsnelichieilen sus ROCknahmen

Fdchoiteliun gen hir peachale Vensa lungskommdssion Efdsenng 2
Fcksaefiun gin fir Abornementsaboabe Eriduienmg 33
Fecbckeatitiun e T SoNs30E Komeesien en und Gebdheen Eisulenng 2
Todal Rl destellumgen Tir Auhwendungen

Totad Passive

Hettovermigen am Ende des Geathittsjahres

Ertrags- und Aufwandsrechnung

Ertriige

Tirgertag sl bgmde Mtiel
Tireen auf Werlpapiee
Total Ertriige

Autwendungen

Pauhale Venwaltungskommisgon (Erlduterung 2)
Abennermentsabgabe Edduteung 3t

Son stige Kommissionen. und Getadhnen Ehiunenrg 2}
Zirstvand auf bnusde el und Korokomentoedi
Total Autwendungen

Hettoertriige [verusts] aus Anlagen
Realisierte Gewinne (Veriusts) (Edduterung 1)

Bl er Kursgowann (it sus markthevwertvten Wertpapicron dusser Opbonen

P et Kursgisweten (nerhust} sus rendtebiarieiin WaRpapanin un d Geldmirkerenaminten

Faalisprier Wihrungegesinn | verkist)
Totsl der realigerten Gewinne [Verlusts)

Realisbirter Nettogewinn [vedlust] des Geahiftsahres

Verinderungen der nicht renlisierten Wertsrhéhung [-mindening) [Erddutenng 1)

et b e Werterhdiung {-rrdenong) mancEeswerieter Werlpapien: susser Optonen

Pt Frabebrle Werliehetu e [-rendenng) rendteb aeriei Wietpapiers und Gebdmanunsimnmn i
Tetal der Verdnderungen der mickt realisierten Werterhshung (-mindenng)

Hettosrhitung |-minderurs) des Nettovermborns infolge Geschittetitigheit

18
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211783152

950 192,78

116:253.97

Bl 33

79 795 130,99

=156 241.51
A% IS8
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cap

110, 30048-31, 80,2015
11 73847
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18 ak0 63

-3 Ma2Er
1854

<1210 628524

2I0 07138
52 182,02
426 140,70
2.6

454 585,548
224 514,55
431 197.0%
-30 650.02
400 547,03

625 061,58

LIBS (L) Mgy Mirket Pund ~ CAG
Sahresbericht por 31. Gitober 2015

Csee Erfidutesurgen s integraler Destandiel ces Benchiis.



Verdnderungen des Nettovermégens

Mettoerrmdgen tu Beginm des GeichiBsgahn

Zeichrungen

Badcknahmen

Tl A e i s (- abfuss)

Metinerirage (veruste) aus Anlagen

Fortanl et realisarion Siwanes DAvusiel

Todal der Verantderungen die nich neakieeten YWernerhadhung i-renderung)
Feettosrhohung (-rindening’ des Metiovermogens nfoige Geschdfisiatigien
Mettovermogen am Ende des Geschiftejabines

Entwidklung der Anteile im Umlauf

Klnste

Aazahl der Areshe im Umnlaut 2u Begeann des Geschilisiahres
#anzahl der ausgegebinen Antele

Anzahl der unlckgegebenen Anlmsis

Anzahl der Anteile im Umidsuf am Ende des Geahitisjshmes
(ALY

Anzahl ger Arttedie m Umlaul 2u Begon des Geschatisphres
Anzahl der augegebsen Antele

snzahl der funickgegebenen Anmis

Areshl der Antelle im Umisuf am Ende ded Geachitisjshms
Klnsse

snzahd der driedle m Umnlaot zu Beginn des Geschafisjabres
Anzahl der ausgegetsnen Antele

Anzahl der Zunickgegebenen Al

Areahl der Antelie Im Umisut am Ende des Geachifisahms

LSS {1 Lod) dongy Market Fund ~ (a0
Jahresbencht per 31, Cktober 2015

Do Erfduterung en Seed wiegraier Besandiel des Benchies.
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Aufstellung der Wertpapierbestinde und anderer Nettovermégenswerte per 31, Oktober 2015
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Narinal L5 BT P SSYER TS Mo
PR AL L TR warT Sgem

Erreri smitn ol e

e !

S (0L 1§

Wertpapiere und Geldmarktinstrumente, dic an giner offiziellen Bdrse gehandelt werden
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Andere Geldmarktinstrumerte im Sinne des Artikel 41 (1) h) des abge inderten luxemburgischen Gesetzes vam 17. Dezember 2010
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L85 (lux} Mongy Market Fond ~ Calr

Jahrisbenchi per 31, Oktober 2005

20 e Erfdurtieauregen S integraler Destandiel des Benchbes.
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UBS (Lux) Money Market Fund — CHF

Dreijahresvergleich

Datum 15
Metloeenmigen in CHF

Klaste Fagc
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PpomenTanaEeT pro Sl i OHF
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Bericht des Portfolio Managers

Die Znsen am CHF-Geldmarkt fielen kontinwerich auf
neue histonsche Tiefststande im negativen Bereich. Der
dreimonatige Liborsatz sank im Verlauf des Benchts-
jahres vom 1. November 2014 bs 31, Oktober 2015
auf -0,73% (Tiefststand -0,96%). D Schweizensche
Matonalbank setzte thre expansive Geldpolitk fort
und reduzierie die Zinsen in zwei Schriten von 0%
auf -0,75% bei einem Zielband von zuletzl -1,25% s
3,25%. Am 15, Januar 2015 hob sie Gberdies den Min-
destkurs von 1.20 Franken pro Euro auf,

Wahrend des Benchigahres war die Werlentwick-
lung des Subfonds negaty und lag im Einklang mit der
Performance defersiver Geldmarktlantagen, Die durch-
schnithche Laufzen betrug am Ende des Benchisahres
rund 85 Tage,

LSS (1 Lod) dvdongy Mariet Fund - CHF
Jahresbencht per 31, Cktober 2015

Do Erfduterung en Seed wiegraier Besandiel des Benchies.
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Nettovermdgensaufstellung

CHIF
Aktiva AR R
Wirtpapmrbestand, Einstandeerl 1 ME973 944 79
Werlpspamestand, racht sl serts Werterhdhung {-rindensg) -5 740 850 10
Portisl Wertpagetrbestand Edidenung 1) 0By 233 35469
Barvkguthabeen, Seoht- ured Frpelder [Efderung 1) 177 38% 336.51
Formesursgen gus Jechnungan 4 P63 48
Arefortinungn Au WertDamEn G 307 436.55
Tetsl Aktiva 1159 183 525.23
Pavtva
Dol b kiten bud Kontokorminliaedl -137 %118
irbanalechkeren s Weripapserkauten [Erlduterung 1} -F0 1R ATI.0L
VT i hielen s RaCknahngn «F 19 1030
Fbtksntliun g 1l pauschale Venwa ungskomsion Erditenmg 2) 24 24479
Pecksteiun gin e Abersernintsabaabe Eridutenng 3) 10 DdE0d
PRidchesteliun gen fir sensige Komenissionen und Geldheen (Erdutenang 2 A3 61339
Tirtia! R gioriellurgen for Alstwendungen Al ST0E
Total Passiva S37 574 T14.564
Nettevermagen am Ende des Geschatis|shms 1 161 609 210,59
Ertrags- und Aufwandsrechnung

CHF
Ertrige 1.11.3014-31,90, 2015
Jireen auf Weripapse 17511 332,70
Total Ertri ge 171 3320
Autwendungen
Fauichale Verwattungskommisaen (Erlduterung 2 418 519,20
Abennermentsabgabe Edduteung 3t 147 #3175
Son stige Kommissionen. und Getadhnen Ehiunenrg 2} -8 00033
Zirstvand auf bnusde el und Korokomentoedi ATF 175,58
Totsl Autwsrdungen <1571 42685
Hettoertriige [-verluste) aus Anlagen 15939 505,85
Realisierte Gewinne (Veriusts) (Edduterung 1)
Bl er Kursgowann (it sus markthevwertvten Wertpapicron dusser Opbonen -19547 DO0 B4
P et Kursgisweten (nerhust} sus rendtebiarieiin WaRpapanin un d Geldmirkerenaminten -3 S8 285 11
Balizorier Wihrungegessnn {verkust) 1.EF
Total der realiserten Gewinre (Verluste] =33 115 28258
Realisbbrter Nettogewinn [werdust] des Geuhiftsjahres P15 3T
VerSndenmngen der nbcht realisie rten Werterhéhung [-mindening) [Edfuterung 1)
Bt FralisaLe Wierler i i (- rrinung) mancEewarteter Werlpapiens susier Oplonen 1 145 566,75
Pl e okl Wi e (-rrarcinung] rene et Mak el Wrtpapilre und Geidmarkunsirumon i 622 10543
Totsl der Verinderungen der nicht realiserten Werterhghung (-mindenng) 53146932
Hettoerhibung [-minderung) des Nettovermsigens infolqe Geichittetitigkeit -6 641 B15.81
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Verdnderungen des Nettovermégens

CHIF

1.1 20048-31. 90,2015
Mettoerrmdgen tu Beginm des GeichiBsgahn 1 546 M2 BD0.2T
Zewchrungen ¥ 167 390 252 94
Fecknahmen -1 %15 841 76681
Tyl vl i 8 - abfurss) JAB L51 ATIET
Mettsertrige (veehisee) aus Arsgen 1% 039 905 &4
Testinl ebeer e oot ik DD 23 115 282 98
Trtial deer VierEnderungen der nechlnkskieeten VWerterhahung {-rnderundg) 1
Feettosrhohung (-rindening’ des Metiovermogens nfoige Geschdfisiatigien GGd] 15,00
Nettovermogen am Lnde des Geschittjabmes 1 161 609 21059
Entwidklung der Anteile im Umlauf

1.91.3014-31, 90,2015
Klnste F-see
Aazahl der Areshe im Umnlaut 2u Begeann des Geschilisiahres 256 7113860
Aenzahl der 3y egetenen Antede AR R
Anzahl der punicigegebenen Ares -5 6100330
Anzahl der Anteile im Umidsuf am Ende des Geahitisjshmes 182 379.5500
LALIETE K-1-Bir
Aagahl der Arttede m Umnilaut zu Begnn des Geschafisahres 20000
Anzahl der augegebsen Antele L0000
snzahl der funickgegebenen Anmis -1, 0600
Arzahl der Anteile im Umisut am Ende des Getrhitisjshres 1.0000
Klnsse Pupec
Anzahl der Anteie im Umnlaol oo Beginn des Geschaftsjabes 587 9031380
Anzahl der ausgegetsnen Antele 815 1755850
Angahd der 2unickoeebenen A el FIT BB, 780
Arzahl der Antelle Im Umisut am Ende des Geachitisshmes 05 211, 5450
Klasse Qenrc
Anizahl dor Arieile im Urnlad 2y Beginn des GexhaMsjahres £.0000
Angahi ger augegebsnen Antele 8675250
Anzahl der Junickgegetsnen Ameis L0000
Arzshl der Anteile im Umnidsut am Ende des Geachitisjahmes BEY 5250
Klnste T8 1.2
Anzahl der Arisle m Umnbaot ru Beginn des Geschafisiahees T8 9180000
Anrahl der ausgegetenen Antele =2 65 5500
Anrahd des rurdck gegebenen bl -249 B21.5500
Arzahi deér Antelle im Unldsut am Dnde des Gexchiftjabes 31 FRL 0000

LSS (1 Lod) dvdongy Mariet Fund - CHF
Jahresbencht per 31, Cktober 2015

Do Erfduterung en Seed wiegraier Besandiel des Benchies.
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Aufstellung der Wertpapierbestinde und anderer Nettovermégenswerte per 31, Oktober 2015

Bt 5 10 L Beactung A CHF N
Narinal L5 B PR SYERTY

PR AL L TR

Erreri smitn ol e

e !

LA L

i

Wertpapiere und Geldmarktinstrumente, dic an einer offiziellen Bdrse gehandelt werden

W, femer T

osr

o GAMIRAL [LECTN CAMEAL CORF2 E2M00% 10200018 LLTHET 008 BR300 LF ]
Total Ot I00E 500 v
Totad Kotes. fester Ao 20 084 1500 173
Weflum Term hones. femer Zim

osp

(L] AN ALED BANE W T ITHO0N 1 L0200 10 I N 900 00 FELLIRTEE S H
aHl AR ARG RasE oy T GG GR R 1 TR wERRE NS00 L2
owi AME T THA AN T 0D 21 2500% 11130008 FLLE T FLLE L]
ani B e e e R L e T R dabe 005 L ]
ol AULTER BIFSHIC OF 1 0000% SR 45711 1 50020000 NEFL B0 am
] WANE WEDENLASITL G WEUTIN W 2 75000, S 00 G 1 § 13090000 LN T a3
£l RATTRTEHT LMD | 0000 %, S0, 07 11 0 X5 PRS00 LR T R
[ CRETH 0N W ARG LRI MT O HANRAT B PRG0N, 1990810 ¥ 490000 LRI =T ax
£Hl DALl bAsL AL 1R 1S L b Y D (30
M PR AANE G UTHCE GERCET MRl 10 T303% 080 14 I ¥5000 FRE N LY L ¥
£ Ul BN AR RO 1A ELR LT ERLZHE LT - (L}
£nl DA BARE Ala ] E IR0 HheD 1 R Sl bk SDOM R L
(] ST 1 Sl AAGH A S o1 30 P PERS e 5 &
anl AT T BT T e G o -] 1R [kt R e L)
£H RSO LC AT GHE ST SRANE J B350 GREFOF Yk G LLF LR T L]
Ewl o] e T P R AP R 0 ] 1 2 o S T 15505 e
£H LI W B PN L T TR DR G T W D00 00 LEFAEE LT LE L)
L] Rl AN wATEELC HAFDanE wy | Pty 1013 07 18 R ELL-E -t i
L T e POTIC AR 1 APR, 0T oA A TIPS L2 L]
£nl CASTIRRLE ANC ) LRWTRGGL BasE ax] 1 0oy, G0 19 T8 ¥ ROg o R b ¥
L) EARCH A, il Dk Aol ora | 550000 Ok v B0l 1§ AP PR AED M i 100 Ll
Eni dawld b B Faadn dR npnd o 00 R B0 &
ul Tl MOGERTOAGE ak § 53R 10160 § F L0800 Wi R &5
cwl ST Lo R D BOMD DO 2 PEE0% 00 08,18 EE T BEES AR EXH)
(10 TR | AGET CRANT LO4P | IR0 103 0T v LLEARE- -] RN B v
Tl £ b Tt BES G4 )
Tenald Madiim-Termm Moted, Tomier T M1 45504100 il ]
e urs T hoees. variabler Zim

=t

W ARCAARY, WIDIRLANDS W' Il (bR SRF LED20. 10 5 RS RO WO LB |
Total O 150ED WO 14
Tomnl Mebeliume Term Motes, warishler Zim 15 0E2 500000 128

Baledben, femer Fir

[
oW CARSH SANCARE 0O AMAMIEMINT LOCAL 2 ITHOR DE-0R0S 98 20 F53900 00 JONEE WTO03 LF, ]
oW OO0 P O PRLAMCH T DM BOO0M, 58100 D Q20000 411900000 53
CH T Ol COSS TR DT WDy D AN S SO000 R S8-DG.0E LR R RS 000 00 Wl DY O LU
Tl W DNTA LT AT PUS R DN AP R 2 02000 % -1 D2 1l 0 00 O POE G503 a4
L] el STRRE L ML COWTR | RN A1T 1 SO000N, 11 2RO 98 B E S 000 00 NP IR O3 5]
CH TOBAL CAPTAL 2 BTRO0N Dd-2 08 VB AZ WNS D00 00 ARI92 D03 L
ﬁ Ll Bk Y TG O 7 ar
ol Anleihen, femer fins Bb 241 FAd0 rar
Anledhen. hadleoupon
Ot
CHt ALRN DOYNLORM VT AN D000 AE-0750. 18 I G0 ¥ e I
Toual Db b e a3
Totad Anleiben, Kulkcapon 11 856 P00 L1
Tt Wertpapless und Geldmarks ik o winer oifiielen Bare
geandet werden TR 390 53600 31.8%
Wirtpaphere und Geldmarktinstrumente, die an einem andesen geregelten Markt gehandelt werden
Treanuey Bl MuBrospan
ot
EHI e IDbwAsORTRS TE O G0000W 0008 1i e 1Y ¥ 00558 00 Nmr 1 (]
Wt TR TIRAST-NIG- 5 TR OO3000% ) D9 V5 1a 8T LY 20 Qaaly SO0 O 002D 000 05 vax
EHI TerIiinAsDLuiG-S TH OGO000N Be0d tEda g 5 D0 AF 06 T 0G i
L T T R R T ] iR 0k SO (]
Emi T SibaamDobiG-§ T8 000000% 11 70 800 ga T LLERE T ]
AWl el Eiambbi.d T O Re000N H1h v kS i i e B ke 151 5 S
Eﬂ" AT LA ".IIL
el Tewertuify- Bilh, Weleaupan BT 7S BOSAD 11568
Totsd Wertpapies und Geldmackeisvnamente, dis sa sinem stdersn geergeiten.
Maskt grhandeis wende VAT G B B 1Lh
LBIE [Lud Moy hearke Funid ~ CHF
Jahnebench per 31, Jitober 2015
24 Coie Erfdurtieny ren S integraler Destandiif ces Benchies.
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Mt o7 B e Amrahld Brasrartury o CHE LT ]
Ko nal Ld e
v sl Faumat VTS

D il 1oV =

1 s

B [ 1)

Andere Geldmarktinstrumente im Sinne des Artikel 41 (1) b} des abgednderten luxemburgischen Gesetzes vom 17, Dezember 2010
Euem Ot il Papes, Bulk supan

a=r

(7] AGINCE CINERAS DEG S-8G.1 ICF000000% 27 08 1527 11 15 5 D00 900 00 00K MEIN 1%
(] AP AN AT [T D 0000% 00111 SO0 TRIE 10 £ 900 00 W01 4T 25
oW BANTAT T CAE [ ERRGAT 1 CF/2.00000% 30101 518 S0 E A CX 0.0 AR192 RTT (5]
[ WANTAIN FID 041 CHLD MUTEIE-1 B0F S DO0O0% 15 08 VR RG2 98 43 000 900 00 40101 S8 55 ras
L WL BA NCF G O DF DAY S R RAAE B0 (e e LR L 25
[ CALTHE AMOATIZIEM 1T DITAT BOF 0 50000%. 1400 VESEDL 18 20000300 ID0ES 2855 LE ]
(=0 EORACA ALTH BAME ALATIAL I F0P 0 D000 37, 13030516 18 29 DB FEEE TR L]
ol 2 FELATRASE TA-SRG-T 1OF 0O0000% 90 8519 0108 D000 13081 W00 254
L] 02 FEAATRANE, T4 10T L CF 0L00000%, 2890 ¥5-20 00 13 L E T 1D FTE L
o e PO D00 SR S-S 0 06 200 30 SO0G2 TR 2 am
o ARARE WITE AGAILE IB90M3-2004 08 D0 0K 900 00 01 M FL ]
] RASTT-AG ICF S 000 DRI R B0 8 0 G0 0 RLLIER R L]
ol WITEHARTGE WATERECHAFURANE 1CF 500000 % 26 DAY 50009 18 A W00 900.00 BN 12007 L]
oni ST A DAL ARBTG5 1E TG D00 0RERI RaR1d 13 T R 0 0 o e 153
o SORDEA BAME AR5 1000000 0 R0 2 O B0 R HF
] S AR -4 [P G R0000N I 09 13300 1 08 O ML EE, | va
(] TRARDAAD CRANTIRED DA LOF DO0000% V5088150215 0000 200,00 0 BE F1]
ot Omt WA TES ET B s
Soead Eur-Comimest bl Pagen. Kulicoupon Lo Ly ] 301%
Treasuey Bl KuBrospas

=

(1] T ZANT-IG-5 TH 0 00000% I7 08 V5-JE 00,10 5 00090000 13010 RE00 LF ]
Tkl Gk 1RGN R 1%

Total Teaury- Wik Wulooupan 1% 319 FIs0 129
Totad Andeve Geldmaddtinstramente im Sinne des Aatiloed 41 (8) b des shgeéndesten hoembarglschen Geetres vom 17, Degember 3110 ALS ThY 350 A8

Totad des Westpaplerhestandes 1011 271 a9 8704
Rankguthahen, Mcha- und lvtgelder und andeve liquide Ml 177 388 P68 1627
Andene Ao wad Pavsiva - 27 Ol 1 4861 -R3y
Totad des Kettovermagens 1151 805 FI05A a0

L5 {1 Lod) iuoney Mariot Fund — CHF
Jahiesbencht per 33, Cktober 2005

D Erldurterundg en S wriegraier Besandiel des Benchies. 25
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UBS (Lux) Money Market Fund - EUR

Dreijahresvergleich
Datum 15 AARIS NGz AR Rk
Metloeenmigen in EUR T BAT R34 28312 1424 727 D63 79 1446 732 904 94
Klasie F-adc LUOASa 36 135
At im Uil 30 6756530 65 55 1. 3720 63339070
MEIboT R Lara R Dho Al in R a3raz aa3r B836.17
Klaste I-AT-a0c LUGYES 208054
Antide i Uendau! 12 136.62 10 10 3620 4 715 3680
Meboinveniarss poo Snei n BUR 500155 500.57 50005
Kinige |-A3-nee LLIGISS 206084
Agitede im Uniaul BESE.1E5D & B66.1380 13 6661380
IBTDOrwenLArARTL pho Ariieil in ELH Sixaz 51285 51220
Kladdi |-B-Aed LUDIS206-641
Adviee im Lndau! 286 207,300 158 123.4950 VB0 287 b0
P RrTLaraR T it Al i BUR 0859 5% 53 50455
Klaste K-1-aec LUICISS 20575
Aaiede s Uendau! 3.2000 94000 12.5000
Metborweniarag pro Aned m ELR 3130 34740 3 131 545.77 3058 231.07
Klasse P-acc LUOO06 344922
Agiede i Usniaut 1353 5460470 965 2316750 | 268 Za4. 140
Metborventarag poo Snieil i LA a3ra: L ER 83520
Klasse Q-ate LUBIS TRII495
Antgde im Lmiaut 748 S50 048D 2052 159.0800 1 G0E 1809670
BptiorwEnlaras et pro Aniel o ELR 10535 10535 10525
Rlrsse LK-prg LUO3SS2 1R
Antede im Umiaul 20030 1Ll 21 Tagaan 109308560
Nettorventanastt pro Anil in BUA 103851 10 354 42 10 ankss
Performance

‘Wiihrung 20142015 W 3208 20127203
Elade Frao EUIR Oy 0% .
Elate A1 -acc B 0.0% 1% .
Elasse -A3-a0g EUR % 1% LO%
Elawte FB-age EUR 0% Gi% 0.0%
Elpoe K-1-a0x ELR LT % [0
Eliie Pradd ELHL LT 1% O0s:
e (-ac0 EUR i [ AL b.0%
Elaritar L--acs EUR 00% 2% R

o gt P donmpace 1l kmep Ikl bt e el e e patusl g bl das

e e T T B e g T B e L L e TP
O Pelamprmd o b sgand

G Gabciuh ol i e b B et

LBS (tan) Baoniey Market Fund ~ EUR
Jahreibénch por 31. Cktober 2005

b e Erfdurtieauregen S integraler Destandiel des Benchbes.
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Bericht des Portfolio Managers

Im Berichtsjahr vom 1. November 2014 bis 31. Oktober
2015 gngen die Zinssdtze am europdischen Geld-
markt zurdck, Der 3-Monats-Euro-Libor sank in dieser
Zert leicht von 0,06% auf -0,07%. Die EZB beliess den
offiziellen Repo-Satz in den vergangenen zwolf Mona-
ten unverandert bei 0,05%. Die Aussichten fur das
Wirtschaftswachstum in der Eurozone werden nach
und nach positiver, da sich das tiefere Niveau des Euro
und der Energiepreise allmahlich vortedhaft bemerkbar
machen, Trotz des zyklschen Aufschwungs bestehen
die strukturellen Probleme aber werterhin fort, weshalb
das Wachstumspotenzal genng bleibt. Die Lander der
Eurozone haben berefs gewsse Fortschritte bel der
Umsetzung von Strukiureformen erziell. 0a der Markt-
druck jedoch durch das guanttatve Lockerungspro-
gramm der EZB wertgehend besertgt wurde, hat der
Machdruck beriglich der Forsetzung dieser Massnah-
men bedenklich abgenommen,

Die Rendite des Subfonds war mit der von defensven

Geldmarktanlagen vergleichbar, Der Subfonds trat 1m
Berichisiahr auf der Stelle,

L85 {1 Lod) uoney Marist Fund —ELUR
Jahiesbencht per 33, Cktober 2005

D Erluterundgen seed irbegraier Bestandiel des Benchies.
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Struktur des Wertpapierbestandes

Grogmphische Auftellung In % des Nettovermégens
Frankreich

Fapgeante
Grosshritannien
Schragden
Ceidschland

land
VETHRIQE Slaaien
Binien

Cudnermark;
Frwnland
Lipsem
r:md:m
SiFradnE
Aupstralisn
Supmnaticnal
Total

Wirtschafdi che Auftsilung in % des Nettovermagens
Barigen & Kredtnsiiue

Frang- & Belelgungsgeseishatten

Dvvirse Kormumiodie

Linder & Jerirsnegeeringen

Wamm-:m Edrperschafien

Pharmareuth, Koametic & midansche Produiie

Engrgi- & Wastorvtrioigung
Suprsnabiondi Or g b hone
Total
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Nettovermdgensaufstellung

EuH
Aktva I.An2ms
Wirtpapmrbestand, Eingtandseerl f BEG 484 OE5 90
‘Wirtpapserbestand, racht sl sect Werlemohung {-rndeurg) -1a09 5h6 22
Portisl Wertpagetrbestand Edidenung 1) 0 263 044 550,65
Bankguthaben, Saht- und Frispelder (Efduterung 1) 4935 740,13
Formesursgen gus Jechnungan 4734 991,29
Arefortinungn Au WertDamEn FLRT 137
Tetal Aktiva 1 B2 698 458.32
Pastha
v ot Pl i e, WSTLP AR TRLNe (Bl Buteruing 1) -3994 39713
Wb nalerhkerien: s Rcknahven A0S ETRES
Fdgkestatiun gen fr peaschale Vensa Hungskommession (Efdenng 2) A9 (9060
Fcksaefiun gin fir Abornementsaboabe Eriduienmg 33 4T 62109
FRdekstetiun gen fir sonstae Komerssentn und Gebdhen Elbulenirg 2 -1 G508
Trtial Rl destellursgen Tor Autwendungen 3345777
Ttz Passiva <13 163 575,20
Hettovermigen am Ende des Geathittsjahres 1 B67 534 481,12
Ertrags- und Aufwandsrechnung

ELLH
Ertrige 111, 2004-31. 802015
Zireen auf Werlpaps e 5 610 H38.45
Toted Ertri ge 561062045
Aufwendungen
Fauschale Venwaltungskommissicn (Erldutemung 2 75l 274,56
Abennermenisabgabe Efduteung 3 ~T86 371,02
Lonstige Kommissionen und Gebdhren Ehineng 2) -4 165,96
Total Autwendungen “OBa B11.53
Nettoerirdge [-werdutte] aus Anlagen 4 BB 176.52
Healisierts Gewinne [Verluste] (Cddutsrung 1)
Bralizerier Kursgewirn [veriust) sus markibeweristen Wertpapieren auiser Optorsn A &TT RPN
R lgripr Kurigewinn (wedusth aus enddebewsristen VWaripapienen und Geldmarkinstnumenten 003 a9
Totsl der realigerten Gewinme [(Verlusts) -3413 511.52
Realisherter Nettogewinn [wverlust] des Geschiftsjahmes 1212 25500
Versndenmgen der nbcht realisie rten Werterhihiung [mindening) [Eridutening 1)
P T Sl VWL P o Py | i DRt \WEFLEA R Busils Optonin 865 31N
macht rrafisserts Werlerbadiurg (-rmndenung) endtebewerie B Wertpapiers und Geidmarktinstrumen s A7 359,15
Total desr Werdnds gen der nicht reali Werterhdhung [-mindemnung) «1 336 FTLEE
Hettoerhihung |-minderung) des Nettovermagent inteige Geadhittetitighelt -124 507,85

208/374
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Verdnderungen des Nettovermégens

EuH

1.11.00048-31, 102015
Mettoerrmdgen tu Beginm des GeichiBsgahn 1424 727 06329
Zewchrungen 7 583 60B D43 55
Falcknahmen -2 146 66 12085
Tigrta! Pl i 8 {-abfhuss) 447 931 92769
Mettsertrige (veehisee) aus Arsgen 4636 11692
Testinl ebeer e oot ik DD -3413 00192
Trtial deer VierEnderungen der nechlnkskieeten VWerterhahung {-rnderundg) =1 336 713 86
Feettosrhohung (-rindening’ des Metiovermogens nfoige Geschdfisiatigien =124 507 .85
Nettovermogen am Lnde des Geschittjabmes 1 BEF 534 483,12
Entwidklung der Anteile im Umlauf

1.11.2014-31. 10,2015
Klnste F-see
Aazahl der Areshe im Umnlaut 2u Begeann des Geschilisiahres 65 851370
Aenzahl der 3y egetenen Antede B9 1352280
Anzahl der punicigegebenen Ares 35k 1109150
Anzahl der Anteile im Umidsuf am Ende des Geahitisjshmes 330 6756830
Kindie -A1-BeE
Anzahl der Aniede mm Umnlaat 7y Begen ces Geschdlisahres 10 650
Anzahl der ausg egebemen Antede 7 Bea G0
snzahl der funickgegebenen Anmis 4 534 98E0
Arzahl der Anteile im Umisut am Ende des Getrhitisjshres 12 3366270
Klnsse LA d-prr
Anzahl der Anteie im Umnlaol oo Beginn des Geschaftsjabes B EEE. 1 380
Anzahl der ausgegetsnen Antele L0000
Anzahl der unicioegrRbenen A e Duoeog
Arzahl der Antelle Im Umisut am Ende des Geachitisshmes B BBE. 1380
inste 8% 1
Anizahl dor Arieile im Urnlad 2y Beginn des GexhaMsjahres 158 123.4980
Angahi ger augegebsnen Antele 235 T 60
Sinzahl der zunickgegetenon Aneie 111 6334210
Arzshl der Anteile im Umnidsut am Ende des Geachitisjahmes JEE 207, 3420
Klnste K- 1-ncc
Anzahl der Arisle m Umnbaot ru Beginn des Geschafisiahees F4000
Anrahl der ausgegetenen Antele CLoGo0
Anrahd des rurdck gegebenen bl -6 2000
Arzahi deér Antelle im Unldsut am Dnde des Gexchiftjabes 312000
Kinsze IPenrr
anzahl der el im UrnbauT zu Beginn des Ge-schifsiahres 55 981,670
danrahl def ausgegetsnen Antole I 6Fr 6779290
Sanrahd disf Furihek i Al -1 10 1135630
Arzahi der Antedle im Umisuf am Ende des Gewhitisjahms 1 353 S48 0410
Klasze [+ 51, 4
Anizahl der Artieie im Urnlaud 2u Beginn dis Geachafsjshres 2 (%2 7530800
Snrahl dif Ay igetsbngn ANt b 0S4 PR 6RE0
Aanzahl dir zundok gegebenen An wbe -2 308 %, 7120
anzahi der Anteile im Umisut am Cnde des Geschitsjahes TEE S50, (ED
Klosze LU-X-ait
Sanrahd dief Aribibe i Urnlaa 2u Begenn dés Gischafisiahoes 21 TiEa830
Anzahl der ausyegebenen Antale A 595,040
Aanrahl dis Furdek gigeberien A -42 283 310
anzahl der &nteile im Umnidsut sm Dnde det Gewchifejabhres 0030 Va0
155 (L o) longy Markt Fund —EUR
Jahresbencht per 31, Cktober 2015
D Erldurterundg en S wriegraier Besandiel des Benchies. %
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Aufstellung der Wertpapierbestinde und anderer Nettovermégenswerte per 31, Oktober 2015

Bt 5 10 L Wararaag ia FUR N
Narinal L5 AT PR SVERTY Mo
PR AL L TR werTdgem

Erreri smitn ol e

e !

S (0L 1§

Wertpapiers und Geldmarktinstrumente, dic an einer offiziellen Bdrse gehandelt werden

Treaiuey Bl KuBospam

(1=

(] SITHI B AMDS. KRG D0 OF THE T D000 20991 529021 8 20000 900 00 0014 D200

Tl B 0T W Lo
Tomal Teeaury- Bl Walooupon 20 318 B0 147
Weflum Term hones. femer Zim

(=]

(] BAR RANCT WY B TI000% 12881 0300 0 LR T L
L1 e P B LB S W e LALIRECE a
[[] AL SrARCHTIZTIN T DI LA D TTH 30 N00000% 11285218 W 0 R0 L EETRECT (L]
i NEATH Al et LamSTal B o el bl h -t LAREE 1] LEL]
L] RUDHLAN L LTIINT DAL & A7 0005 12150808 020000 30 BES a7
e AL W TRIAAAG PR MT 2 TR0, 1100000 8 ERL-E=-1 ] LFIE LT aad
LIT] B} TRl B DU T e 1 TR 1 R0 I el B0 0 LLIRE-- L o
(U] O AN PLALE WDl RARF S B BO000 %, 12 TE07 18 L E--T ] ELITE LY Sr
(15 FUHGLA RANE F C 0 I 1605800 B 2000 LR - am
e RARCEANE MIDHIAND Ky ATIEN, 10 1008 1) ) D 0G0 LIAELY -E a3
LI Wl g b el 5k Boarty Gl SR P00 FahD Fese *n
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Wertpaphere und Geldmarktinetrumente, die an einem anderen geregelten Markt gehandelt werden
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UBS (Lux) Money Market Fund — GBP

Dreijahresvergleich

Datum ]
Metloeenrmigen in GBF

Klaste Fagc

At im Uil
PepionvenTanaE pro Sl in GBP
Klasse K-1:nec

Aantiede i Uenda!
Blptbaernintarair poo Snmel i GRF
Kinize P-pre

Agibaie im UrmiauT

e enLArAErT oo S in GBF
Klngsem OQ-mee?

Adviee im Lirmdaur!

et enLararT pho Sl i GEF

LTl TE ]

Performance

e ldeli F-aic
Klor K-1-@0¢
Elxite Pace
Elabse Orace”

G Bt P i sl o Ikl bt beieede odes ot onl g e ke e

i P et e e o i chee B g b e B ) kb e 8 b e i 1 St ] i 4 B B

Gm Paretin ey e el wmygepe '
P §a Wi el o ol Bt B R

F Rl g e Vs e urg Tegen b [ e R die Sy e Peior s v

Bericht des Portfolioc Managers

Die Zinsen am britischen Geldmarkt bewegten sich 1m
Berichisiahr wom 1. November 2014 bs 31, Oktober
2015 leicht aufwarts. Der dreimonatige Liborsatz stieg
von 0,55% auf 0,58%, wahrend er fir em@hnge Anla-
gen von 1,001% auf 1,04% zulegte. Die Bank of England
behess die Leitzinsen das ganze Jahr uber unverandert auf
dem histonsch medngen Miveau von 0,5% und behelt
auch das Anleihenkaufprogramm unverandert auf 375
Mrd. GBP bes, Im europdischen Kontext erreichie die bn-
trsche Wirtschaft ein starkes Wirtschaftswadhstum ohne
Inflationsdruck,

Wahrend des Benchisahres war die Wertentwicklung
des Subfonds leschl posdiv und stand im Einklang mil der
Performance qualitaty hochwertiger Geldmarkianlagen
in GBP, Dhe durchschrittliche Restlauizeit des Portfolios
lag uberwiegend awischen 60 und 80 Tagen.

LSS (1 Lod) ddongy Mariet Fund - GBF
Jahresbencht per 31, Cktober 2015

Do Erfduterung en Seed wiegraier Besandiel des Benchies.
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Nettovermdgensaufstellung

GIF
Aktva IA02Ms
Wirtpapmrbestand, Einstandeerl 20% 009 54468
Werlpspamestand, racht sl serts Werterhdhung {-rindensg) 45 367,73
Tortisl Wertpaetrbestand Edfdenung 1) 04 957 TV6.9%
Fresi gl und Trbuhandanisgen [Elauteng 1} P iR
Fomenirgen sus Jeichiungan SO R0 12
Arafortinungin Au WertDameEn A7 35454
Dt derungn Ak Rgusden BATLN 33656
Ttal Aktiv 208 447 52881
Pagtiva
Wb nelerhkerien: s RCknahven 1 000623
Fdgkestatiun gen fir peaschale Vensa Hungskommession (Efdenng 2) 54 6015
Fcksaefiun gin fir Aborrementsabaabe Eriduienmg 3 -1 966,69
Fdekstetiun gen fir sonstae Komerssentn und Gebdhen Elbulerirg 2 326330
Trtial Rl destellursgen Tor Autwendungen 5349014
Total Passiva <1 666 496.37
Hettovermigen am Ende des Geathittsjahres 206 TRY 43148
Ertrags- und Aufwandsrechnung

GEP
Ertrige 11130831 10, 201%
Zircerirag sl kguide Mitiel 7 0306
Tircen auf Weripapim: N4 A6
Total Ertriige 926 350,82
Autwendungen
Fauichale Venwatungskommissen (Erlduterung 2) Bk W62, 7T
Abennermentsabgabe Edduteung 3t 18 103,36
Son stige Kommissionen. und Getadhnen Ehiunenrg 2} -4 B35.40
Dirdautwand auf bguide ML wd Kontokomen ket Bt Y
Total Autwendungen B9 B21EF
Hettoertriige [-verluste) aus Anlagen IS E200%
Aealisierts Gewinne (Verlusts) [Edduterung 1)
Bl er Kursgowann (it sus markthevwertvten Wertpapicron dusser Opbonen -1 071 D32 8%
P et Kursgisweten (nerhust} sus rendtebiarieiin WaRpapanin un d Geldmirkerenaminten 61 04365
Fealisgrier Wihrungegesinn {virkrst) 262
Total der realiserten Gewinre (Verluste] -3HS 5E1.24
Realisbbrter Nettogewinn [werdust] des Geuhiftsjahres -¥54 35209
VerSndenmngen der nbcht realisie rten Werterhéhung [-mindening) [Edfuterung 1)
Bt FralisaLe Wierler i i (- rrinung) mancEewarteter Werlpapiens susier Oplonen w51 62446
il Sealrssbrie Wanlieheiu iy [-Prrcinung] renditeb at el Wirtpapiers und Gebdmankunsinmin it 75 83650
Tetal der Verdnderungen der mickt realisierten Werterhshung (-mindenng) 503 510,96
Nettoerhihung (-minderung) des Nettovermégens infolge Gesdhittetitigkeit 233 15B.87
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Verdnderungen des Nettovermégens

GOe
1.1 230048-31. 902015
Mettoerrmdgen tu Beginm des GeichiBsgahn B Dbl 633.4%
Zewchrungen 1200326 15026
Fecknahmen A3 34 510 14
Tyl vl i 8 - abfurss) 0 &80 B40Z
Metinerirage (veruste) aus Anlagen 35 6X1Y
Testinl ebeer e oot ik DD -389 93124
Trtial deer VierEnderungen der nechlnkskieeten VWerterhahung {-rnderundg) 59351096
Peettogrhohan g { mingenng dis Netlovermogens mfoige Geschahisiitigien £39 153,87
Nettovermogen am Lnde des Geschittjabmes 206 THY 4744
Entwidklung der Anteile im Umlauf
1.91.3014-31, 90,2095
Klasze Femrr
Aazahl der Areshe im Umnlaut 2u Begenn des Geschdlsiahres 10 727.0440
Aenzahl der 3y egetenen Antede 21 08000600
Anzahl der punicigegebenen Ares 8 BP0.0000
Anzahl der Anteile im Umidsuf am Ende des Geahitisjshmes 2 947.0440
LALIETE K-1-Bit
Anzahl der Aniede mm Umnlaat 7y Begen ces Geschdlisahres 48000
Anzahl der augegebsen Antele {.sR00
snzahl der funickgegebenen Anmis -0UER00
Arzahl der Anteile im Umisut am Ende des Getrhitisjshres A, 7000
Klnsse Pupec
snzahd der driedle m Umnlaot zu Beginn des Geschafisjabres g 3730060
Anzahl der ausgegetsnen Antele [CEREA A )
Angahd der 2unickoeebenen A el 114 558 5260
Arzahl der Antelle Im Umisut am Ende des Geachitisshmes 159 535, 4850
Klasse Qencc
Anizahl dor Arieile im Urnlad 2y Beginn des GexhaMsjahres £.0000
Angahi ger augegebsnen Antele Bt G621 BED
Sinzahl der zunickgegetenon Aneie «19 1484, 0600
Arzshl der Anteile im Umnidsut am Ende des Geachitisjahmes Bl SR 1380

LSS (1 Lod) ddongy Mariet Fund - GBF
Jahresbencht per 31, Cktober 2015

Do Erfduterung en Seed wiegraier Besandiel des Benchies.
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Aufstellung der Wertpapierbestinde und anderer Nettovermégenswerte per 31, Oktober 2015
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Wertpapiere und Geldmarktinstrumente, dic an einer offiziellen Bdrse gehandelt werden
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Total GEF 02 B 250
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e
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L Srianh BiRG e 8 b e R G O s 4 ouE WS L
an G CARTA Un oo T g @G 100 0810 2k 45 R bk S 2 T
G LADATS BANE PC-ETG-5 0 o BRI 1 10817 2000000 0 1000 12800 437
g Dk ElA Ak AR -G b Bl e EE R ¥ ule 50  gulel B BE ik
AP RAROHASE MDA W T B R 51500 1 # £SR30 00 Wi RS 2]
L] | RAML & CAVADA, Tad jrbiste | i 0.2k 0 B W euleh 30000 Ll rag
ol Gk P Wb B AEbE
sl Mediime Term Moted, wariakiler Flm 31 MR REE ]

Anbtiben, femer i

(2

GIF LMEN TMANCY I 000 BTN LR I8 A L]

LR WD T M PRAARCRAL SERACRT W E IB000 % ¥ B-T000 58 LR irpeealii] B 00T LE ]

Total GlF R W il

‘Tond Ankeihen, dester Zing 3 551 F54.00 178

Anlkedhen. varsbier Zins

L

e SATEAND VL DR SO T RG] D DRI 1N R Floc bt LEC T L

Totad Gl ¥ A il L & 8T

Temnl TR Fi 1 B PR

Tokad Wertpapdee und Geldmaddievtnemente, die 2o ciner offirelen Bame

geiandet wenden B3 547 KA1 .58 HLTE

Wertpaphere und Geldmarktinetrumente, die an einem anderen geregelten Markt gehandelt werden

Treasury- il Kubmepos

e

G UMTND A SOM B OAM00N GE0E 1500 1218 1 0005050 9 R 0e Ly

e TN O B D04 T QQD0RI W O 00 -0 R 1 paebee=tod A S BN ELH

Total e T¥4 W! L5l

Tomad Teesury- Bl halonupon 7 304 4700 TAT

Torad Wertpapless wnd Geldma i dike am elnem pnderen geregetten

Markt gehandelt werden ¥ 354 4700 LAY
LBIS (L Mortey héarket Fund ~ GBP

Jahrisbenchi per 31, Oktober 2005
5 e Erfdurtieauregen S integraler Destandiel des Benchbes.
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Wertpapiers und Geldmarktinstrumente, die nicht an einer offizicllen Bése oder einem anderen geregekten Marks
gehandelt werden
Euv Depot e e e, femer 2o
(=
G BN O SASIRICA LOSTeDoM DO 00 OO0 789 VR0788 0 (N0 00 plocil bR 2ax
Total Glk? Sl LA A4
Tond Eu fevmr Sins & 000 B8 LAy

ol Wertpapleer und Geldmardiscmemente, die nicht an elner offidiedlen Borse oder einem snderen gesegetten Marn
aehandet wirden 5 000 B53.54 2AY

Andere Geldmarktinstruments im Sinne des Artikel 41 (1) b) des abgeinderten luxemburgischen Gesetzes vom 17, Dezember 2010

E It fester Jie
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- TN ARIC] DEEI0R 1Y BT 20 0 B0 1B FL -l
Total GlkF &l AERAS AW
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Tota! G? haly SEC "!.
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G DU RS I RN ATA D 0 BOOMYH HLAE AR B O ) 4l 50 5 A
§aF Dol R B R OEAL B MM O S DEROW 1F N LY e o A EEL SRR LE L)
AN N RO RDCAL B TRAUCT FOFS BB 1 5 1R10 8008 O 00 0 A aan
L e L AT AT YU 060 0060 000 1 A 24}
GO POATRAAE DA IR OO0 50 B 100 0000 LT LR wm
e ARSTH AR L LSS P oo 11 R0 g O s Fh s ray
QP FONIA FNANTE RUETI I E DOP RG0S0 TR0 SRR 1 1 205 FL T CH iy
G G BANL M RRG- T DCH D00 VRO VA A2 1 F Ou 205 20 g LA 242
G s DR DIF SS0000% 1 RARAE IR Pt 0 il e o
aiw Ll TR T A Tl - G- X FOF O D00 35 2% S D000 1 8 § ey 200 A0 AWl AR )
QP CANRSIACHRELN ARSI BRG] ICF  BXO0N 88 S0 1R 3 600 500 00 TR LT 2l
[ P R DO 0 DO B0 5508 Ok Pl ) B FTTRTE T (E*]
G OO, RANE R C FCF O D00 Bd 10 F3-0i 04 F ey D0 060 Il MDAS iy
QAP LR R AR BOGE TR R T DS B Ea B A TR 24}
[+ RARTUGRE CoANTIRED BAKE DOF D O0000H JHO7 VS20 11 4% 8 D} 0 T 24T
AP TN G T B M R G O B EB0EN 500 REIE 1 1 a0 i sk ar
a TABDRANT ARG P00 I 3T VLT 5 £ 0 i 5T A3 24
G UG AL LD 0P DOB0000 %, 1008 510002 1 8 B D) 000 O Tl 15390 290
G R ROR D OOS 21 R ILEA S (o e i ETH
1 UL B DOF OO0 FRDS IR0 0E 200 R ER T ] L]
Vsl GAF X REY A LHaY
Torad Eurn-Commer ial-Pagen. kulleoupon 121 111 60506 SHAT
Sorpd Andere Ceeldmaciastromente imSinne dey doriloed 81 glbﬂhmwmﬂmmmu 128 11907157 B
Tomed des Wetpaplerhesand M IS RES 12
Feangeldid snd Trouhirdanligen 2 IX LM 142
Andiere Akt ued Passtva TR BT A4
Torad s Netravermsgens memARM 100
L85 (L Lo Bongy Market Fund - GBP
Jahresbencht per 31, Cktober 2015
D Erduterung en sied e grier Beslandiel des Benchies. 7
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UBS (Lux) Money Market Fund — USD

Dreijahresvergleich

Datum 15 ERR U aE] AT AR LR k]
Metloeenmigen in USD Fa434 820 58438 4 104 842 3308 45X ISIGTR AT
Klasie F-adc LGS N6 208

At im Uil 10 DO 9950 A I TET100 54364230
PR Lara Dho ANl in USD 1 73568 173128 1 1E9.7%
Klaste I-AT-a0c LUGYES 205005

Antide i Uendau! 15 52 T4 18 662 0540 V& 460 1340
Blptbaernientarair poo Snmed i USD | 02995 1 02319 102754
Kinsge |-X-aee LLIGISS2 02T

Agitede im Uniaul 82504330 & 3360000 S 3200000
IpIDOr N LARARTT DO Ari i USD § D25 N0 103219 1019.68
Klndte K-1-pee LUDITS209157

A im Lirmdau! 286000 32.5000 591 89000
MG eniaraer] pho snil n USD % 14% D56 5133 30514 5155 13447
Klaste P-arc LLICODER T T 684

Asvigde i Lndaul 1 730 6202910 1903 11865660 2 100 F5 290
Metbomvenianss t pro Snted m USD (B e T 1 73053 1 72455
Klasse Qrage” LUGIS PRI TBA5

Agiede i Usniaut F 070000

Metborwentarser] poo Soied i US0 . 100,07

Klasse LIX-nre LUBI9S2 10553

Antgde im Lmiaut 23 8740400 58 GT0.5800 Az abbang
MptiorwEnlaraset pro Antedl m LSO 10 35604 10 33052 1029514

F g de beaate wam BE 3000 b dewm 21 DI T e e Acvish b s D000 b Uil

Performance

Wi hruansg 201472015 AN Z0E 20TEENT
|2t F-aoe Ush 0% 1% .
Elese FAT-ace (] 0.2% k% (el
L |--pE (L] 3% 02% Dt %
KLtk K-1:800 5D 0% 1% LEE
Elpep Paoc usD 1% (AL PRL T
Bl LI-X- e S0 0.3% 2% O

O A mens Pefy npas UEh REmn LD 0 SE Bolrie oA palaahige el paa di

Com Farvor s sirds ot B dor e de Sakn be word £a0 5 wes G A rle e b L0 STkl it o] Lo o e Sl
e

i o ] . e b e R

LIS (L dveonioy Market Fund ~ L0
Jahnebench per 31, Jitober 2015

i3 [Cee Ertdutisurdgen snd integraler Destandiel ces Benchbes.
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Bericht des Portfolio Managers

Im Benchtgabr vom 1. Nowember 2014 bis zum
31. Cktober 2015 stegen die US-Geldmarkiznsen won
3 Basispunkten aui 33 Basspunkte (3-Monats-USD-
Libar), Die US-Notenbank beliess ihren Leitzins, die Fed
Funds Rate, im Benchisabr bes 0% bis 0,25% und been-
dete ihre Weripapierkaufe im Oktober 2015, letzt hat
sich die Debatie auf die Frage nach dem Zeitpunkt der
ersten Zinserhohung veragert.

Die Rendite des Subfonds war mit der von defensiven
Geldmarktanlagen vergieichbar. Die Performance im
Benchisjahr war leicht positiv, Wir bleiben in Bezug auf
Unternehmernsanieinen vorsichtig und investieren wei-
ferhin konservativ,

L5 {1 Lod) voney Marist Fund —LISD
Jahiesbencht per 33, Cktober 2005

D Erlduterundg bn S wntegraier Bedandiel des Benchies.
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Struktur des Wertpapierbestandes
Grogrphische Aufisllung In % des NettovermSgens
Frankresch

Wirtsthattliches Auftsilung in % des Netiovermagens
Barken & Kredsngie

Frang- & Betedspungsqesebidratien

Offetich-rechibche Kdrperichafien

VETEChenngen

Gesundheity & Sonahwesen

Dverse Konumpie:

Emdl

Baugessrbe & Baunaatena
}ﬂe&mwmm
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Nettovermdgensaufstellung

s
Aktva nA0zms
Wirtpepmbestand, Einstandaaert 377 I6T I6T 6L
‘Wirtpapserbestand, racht sl sect Werlemohung {-rndeurg) 323 fa0 0
Portisl Wertpagetrbestand Edidenung 1) 3 360597 5204
Barkguthaben, Sioht- urd Fripelder [Erfiduterung 1) 1061 369,13
Fesigeldes L Treuhandanisgen [Lifustrung 1) 165 DO D000
Formirursgin #us Jchhungen 0464 §0B.33
Dt SErunGen AU W TDaEeREn 1 B ¥N0.67
Drfordenungen un Bousden Matien 479167
Total Akt 3 567 725 55289
Passivn
Virangiechick iten s Yeripaperkauten [Elduterung 1) 4 55 BOG. 85
irr o rclit bl v R nahimdn -3F 423 16085
Fejckstefiun gen i pauschale Venaalbungskommsion Eddutenng 2 -458 34019
Rdcksteilun gen fir Aboreemenisabgabe Erlduienng 3) 32 BER AT
Fackpisiun gen fir scnstge Kommeseonen und GebGheen [Exigaemning 2} 35 464
Trtinl Rilceneflurgin Tl Autwendungen 52623780
Totsl Passive -132 905 00R.51
Nettoyermagen am Ende des Geschitisjahmes 3434 B2D 584,38
Ertrags- und Aufwandsrechnung

sy
Ertriige 111, 2014-31,10.2015
Zingarirag auf bguide waitiel 175 371,02
Zirean aud Werlpaps 5 345433
Total Ertrige 5928 B35.45
Aufwendungen
Farchahe Verwaltungilkomenisgon {Eriluterung 2) -F F5% BE0.ED
Ancnnsmenisabgabe Eidienng 3 35 0241
Zonslige Kemmissionen und Gebadhnen Edduienng 2) 1205119
Sraautwand auf bquide Matel und Kontckoomentiorodt -3 @78
Totel Auhwendungen «F 00 55258
HNettoeririge [-verluste) aus Anlagen BT AE]
Healisierts Gewinne [Verfuste] (Cdduterung 1)
Fealisgrier Kursgewarm [edust aus mardbewsrieten Woripapieren ausser Optorsn daba TED TG
B lrsgrier Kursgewinn (oerust) aus enddebdwsristen Waripapienen und Gerldmarkingnmentin R N
Pt leteri o W Awruragogtwann |- veriust} 1rezx
Totsl der realiderten Gewinne [(Verluite) 6 314 586,40
Healisherter Nettogewinn [verlust] des Geachiftcjahes 4542 B20.37
Verlinderungen der niclst realisierten Werterhthung [-mindenng) (Edduterung 1)
Bkt mealisebrie WenlertsShung [-rendenng) makBeseriiter Werlpapient susser Optionin /58 363.50
Pzt st saerte Werterhdhurg {-randedung) renditeb raerieter Weeipapiere und Geldmarktnanmenss G236 649,40
Totel der Verinderungen der nicht realiserten Wertechdhung [-mindemnngl B6E 285.50

Nettoprhihung |-minderung) des Nettevarmagens infelge Geaschiftrtitigheit
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Verdnderungen des Nettovermégens

Methoermmdgen 2o Beguin des GeichiBsgahn

Zeichrungen

Badcknahmen

Tl A e i gy {-abfuss)

Metinerirage {-veruste) aus Anlagen

Fortanl et realismrion Siwanes DAvusiel

Todal der Veranteningen dir nichlnedkieeten Werberhdhu ng i-renderung)
Peettogrhohung (-mindening’ des Netlovemsogens nfoige Geschdfstatigien
Mettovermogen am Ende des Geeschiftzjabines

Entwidklung der Anteile im Umlauf

Klasse

Aazahl der Areshe im Urndaut 2u Begenn des Geschdlsiahres
Sanzahl dir ausgegebinen Antele

Anzahl der unlckgegebenen Anlmais

Arnzahl der Antedle Im Umisut am Ende des Geachifisjahmes
Klnise

Anzahl ger Astiedie m Uridaul 7u Begon des Geschatisphres
Anzahl der aug egebsnen Antple

snzahl der funickgegebenen Anlels

Areshl der Antelle im Umisuf am Ende ded Geachitisjshmes
Klnsze

Anzahl der Anteie im Umiaul ou Beginn des Geschafsjabes
Anzahl der ausgegetsnien Antele

Anzahl der Zunickgegebenen Al

Areahl der Antelie Im Umisut am Ende des Geachifisjahms
Klnsze

Arahl der Arieil im Urntaut 2y Beginn des Gerchdftsiabres
Angahd g g egEbenEn Antele

Snzahl der zunickgegebencn Aneie

Arzshl der Anteile im Umnidsut am Ende des Geachitisjahmes
Klnste

Anzahl der Anleile m Uritad zu Begin des Gexchafisiahees
Anrahl der ausgegetenen Antele

Anrahd des rurdck gegebensn bl

Anzahi deér Antelle im Unldsut am Dnde des Gechiftjahes
Kinsse

agnzahl der el im UrnitauT zu Beginn des Ge-schiftsiahres
danrahl def ausgegetsnen Antole

Adrahd disr Furck gl Arisk

Arzahi der Antelle im Umisuf am Ende des Gewhitisjahms
Klaste

Brizahd dir Ariehe im Uikt 2u Biginn dis GEschaftsjshres
Anzahl dir Ay egetsnin Antle

Aanzahl dir zundok gegebrenen An mhe

anzahi der Anteile im Umisut am Cnde des Geschitsjahes

LSS (1 Lod) dvdongy Mtarket Fund —LISD
Jahresbencht per 31, Cktober 2015

Do Erfduterung en Seed wiegraier Besandiel des Benchies.

221/374

EDINETOOOO

o o =% 2 ))

Ooooooooooooooooooad

us
110.2008-31. 90,205
4104 322 21903
2451 19323703

3126 63 (4690

675432 8987
-1 ¥ 78713
6304 BA6 40

S4171 157
3434 B2 58408

1.11.2014-31. 10,2015
F-mtt

4 176.7100
21 184.5360
+15 364.5540
10 006.9%20
LAT-BEE

18 6620540
Frsbang
hBTRABID
15 5927140
l-X-per
53360000
3 3034330
=1 390.0000
B 250.4330
K-l-aec
32,9000
127000
17,0600

28 BB00

Pemcc

1 S0 11 EEED
1 187 437 3860
-1 399 A4 060
1 730 B20.4510
Gacc
7010000

2 T63.0000

-3 PEO.OCO0
[F]i e ]
(2

%3 970.2890
25 BI0A%I0
60 076330
23 Bra 1470

41



EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
Oooooooooooobooooooad

Aufstellung der Wertpapierbestinde und anderer Nettovermégenswerte per 31, Oktober 2015

B g mEa Rl [T e L ] N
Narinal L5 A PR SYER TS Mo
PR AL L TR werTdgem
Erreri smitn ol e
A K
S (0L 1§
Wertpapien: und Geldmarktinstrumente, dic an einer offizicllen Birse gehandeh werden
Worew femer Jins
-1
D AR SATROALAL THERATLIT DN I AT J D000, 1 12704 18 B O00 00 NN N [ L1
[E.<) Al AR Rk MR Gl PR DT 0 S § S0 00 O RN DY [
(211 ALATRAL B & SO TLALAMD: BAMS GN- B G-1 R25000% VI-00 3008 W 00000 0 1 R W
I DA BAE .50 P 10 B 3 a5 A TN R a8
WD 51 CANTAL WL TUSISG CO0-5 0 SRR 15150018 LEREREST LEAETRUITTY adi
S0 PLOEGAN CHALLS OO LAENIR 1101 0518 1930000 1520 W0 aar
DD AT EUTTRAGSS Rk (R M V0RO 0000 1300 8 1800 0 E105 N0 1
Totsl WS CE RLLET) LIS
Touad Kores. fester Aas 45 536 15457 1.3%
Fotes varisbier Zins
[0
WD WUDEELANTAL WATHLCHAFYES Welil-5 I (B0« 000 13110017 A1 (000 A0WF R0 (0 ]
Total AONTH O 1
Totel Motes, warabler fins 40 33 0501 108
aeum Term hotes, fester Zims
L
L) DAMSEL BAML AL 0-0 AT 1A R bkl e (1
w oA AN G Caala p RVESGR TurRGL g FERERS LR RoErl] LE o)
Totad WSD TaM ELAN lil"
Torsd Miecum:Tere Motes, femer Zim 7 ATE F35.50 L r
Waedlum Tevm Woves. varkab ber Zing
L]
("] BANE HUDERLANIL GO TSTES-E0G -5 I G- Ter 1 End fr oy 00 TR0 ee
L] ARTH Adrwyac Lo asS T nn e ma iGies 08 Vi n 03 v e LR -l L
e Gl R T TETRE Cabylay CORF Rid | BOR-300F DE-2RG1 ¥ oS00 R R i
() ARV AL BADH ML ETTE B IOG Fld LBCR S BEP R 1 w a0 LRI - L)
L] LSO URAG HE D b T 8 Gl il gk o8 HE 1 e g Re0 M BEA DR AS00E LE L]
L] AT TR DT RANE R RG] D GRS RE a v W G200 w0 L]
W i iy, B ipdand ol &G Tt pldrhediF amaafin vd T el 255 el B0 L]
[ Y TR TVRY P TR AT W o0 B 0 Foirl D53 447
WRE Ay st S0 CANADA ind (b aon DI N300 o 0 T B00 0 RO B a8
L) Tt ials DGR SRR D00 I g BoR 00 | 5. 00 250 7 LRt LDl LrF
Tedal AL TR A LLiLlY
Toend Rdecliume lerm Momes, warishler Zim S4T S48 BS0.00 F5.85
el Wertpapieer und Geldmarkeisvramente, die an sine oifiielion Bare
gthendelt werden B42 845 52750 A
Wertpaplere und Geldmarktinstrumente, die an einem andesen geregelten Markt gehandelt werden
et varisbled Fing
L)
D MRETHE AT IMARCT DO TR O | T T D3 500 T P LA
uEh EHIYEGR CORF it B P 11 1R el 02 [k ol 5 L)
Yol U o 197
Tenald N, warisbler Fin I B6S 196000 147
el i T et vari Bl Zim
i
L RO AL RAME OoF CAGADA i LEROR- 220 A 1E A R AR A0 ST FrA L)
S0 TORCHTOMDOASSIDN BAMU 188 Gl O0S-TEF 130007, 15 0 (000000 0010 WO0E [
Toral USD BETEY Hhe AT 11}
o Medium- lerm Motes, sorebler Zim ELIRE ] 10E
Anfedhen, feser Sim
]
WED WITTRAD MK MG CORF OO0 10110 T EM00 1EV RIS R
Tora! USDF TS VW L1
Tl deme din FISL 5150 a7
Torpd Vafer e und Geldmarkes diie 2 einem snderen geregetten.
Msrkr gehandeir werden B0 355 044, 5 136
LS (L bsoney Markel Furd - LiSD:
Jahnebench per 31, Jitober 2015
42 s Erbdutisurdgen sind inbegraler Destandiel ces Benchies.
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Sovmpn (B 1)

Wertpapiers und Geldmarktinstrumente, dic nicht an einer offizicllen Bérse oder einem anderen geregohten Marks

gehandelt werden

Euw-L lad-Papers. Kulkoupen

o

B0 AGIMCH CINTRAU GG S-RN0-5 DPDGOOD0% | T 0 V51 P11 13 10 B0 L3 0 002 0 L]
D AGINCH CINTRAL ST S b DO 000000, 1 7 B P4 1B B ] i N [
[ TR wor [ IRORISELLATE R DD BRI FET AN 1
Totel 3D LT T ] 1
whmhm“mg 118 363 13540 M
Towd Wertpaples und Geldmaddisvmemente. die nkdht an el offiziedlen Borse oder einem sndeven geregetten Marn

] 30 ML -

Andere Geldmarktinstruments im Sinne des Artikel 41 (1) b} des abgelinderten luxemburgischen Gesetzes vom 17, Dezember 2010
Euv Depot heneemHi e, Kulleoupon

%]
WD AME O TOEYD- AT TD GO0 000000 %: 100 1M1 1S T 100 TraE L FEL]
USD WP PREWAD DED 0 OC0G0N, 1T OB V0300 1R 0 63 06 0 W TR ]
VIR DDA VUM AT LONDEM ROE O D000 IRV Y B D0 T 0eAL m
WIS DERMA CREDT RGOAL DO TANCE BT 0RE0 1 IR pRE O pa LT S ]
5D WSBC TLANCE ECDH0 DODOCR B0 MO8 5-2004 1B 20000 200,00 LLTTER PR LS (1]
WD LA BANCUT PO TALT 1CD 000N ZAGT.L B INAL 8 B0 0 20000 TR SRR m
L] G AUTTTRAG B LT BES 00000 S5 ik 5SS v S O Lok AL aay
USD LR AUTETRAGMA CTD BOOHO00000% J1105 55-Z802 1) 20 0 90000 490 S A LAy
Tekal EA0 %1 L
Tosal Euro Seponkencerifikone. Nublepin = mwnm s
Ew-Comnmar . Bul

W

Lo RN ARG AN Wy O S 3 S0 1R A e e S0 Lio e B0 L
WD AR MR sl i G B T 20 VTIN5 T e Fa b W2 R 2
[ wl i Civina GG G4 19030000 w 08 0 1 S0 1218 Fil bt i aan L1
K Ak fua g a4 1900 IR 23R 1SRG 10 G 0G bl e (1)
UED ARADIMIEDA WU AR REO-L DEPOEODO0K 1SR MA08GE 11 9000 (UEFR ST L]
[ ALASAWIGEA HL AR G5 D PO SRR 4 pE v Ban a1 AL R0 8N R (1 )
sl Avan] U-0-L TOF 350000, TR 1% 190k 18 I S Bl 1R AR 2ay
e AP AKE [P 0GP0 000 O D LRGN T fello b=l FLLLE R e
(2 B WECH kL ANIAT GF W EWTH W Wy DCF2 SO0 FP 3 1 R 0l 1 Ll bl TR I asr
WD NN FID G CRD v G G CX G BT BER B 1 Ll bt e L vag
Wi BAHGT PO U D WLREES R0F G Ol 1T SR R0 Ju 0 R0 L L RLLE ] L1}
AL WAMGAE FIODRTNY CRPSREG-L DOF D000 OF 36 F B0 AT0E 3 1 5 1R a2
VR BANCLAYE BAME D LSRRG O PO000% 110 VB N0 1§ )RR ATEUN 5 Vay
BEB CULARSTRRAM RAMIMG 1CF S0t ol 081390 22 18 B 03 20800 [T 258
L] CulsbiTRiaas pasnset |CF 3 ety D01 DR 18 s r W L LS
WD CNEDA AGRACHE Dy Safsde DR OO, DAOT R I 18 T DB TEwhE B 0a BT
L] e CRDT R OCAL O AN fOF O S0E 10 1R B e g S e R0 Lo R TR Jan
L 0 bR TA-BEG D0 CF Gl 00 5 Ak m o B e B LR L Fan
UL O PRAATRSAR ARG CF 00000% 10 D6 500k B O 00000 D 5 L]
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Erlauterungen zum Jahresbericht

Erlauterung 1 - Wichtigste Grundsatze der
Rechnungslegung

Der Rechaungsabschiuss wurde gemadss den aligemein
arerkannien Bilanzerungsgrundsatzen fir Anlagefonds
in Luemburg erstellt. De wichtigsien Bilangierungsgrund-
salze lassen sich wie folgt zusammenfassen:

a) Berechnung des Neftormvenianvetes

Der Nettosnveritarwert (Nettovermoagenswert) sowie der
Ausgabe- und Rocknahmepreis pro Amted eines jeden
Subfonds bew. ener jeden Amedidasse werden in den
jeweligen Referenzwahrungen, in welchen die unter-
schiedlichen Subfonds bzw. Anteilklassen ausgewiesen
sind, ausgedrickl und an jedem Geschafistag ermit-
telt, indem das gesamte Nettovermogen pro Subfonds,
welches jeder Anteilklasse zuzurechnen ist, durch die
Anzahl der im Umlauf befindlichen Anteile der jeweiligen
Anteilklasse dieses Subfonds geteit wird.

Unter «Geschaftstage versteht man in diesem Zusam-
menhang die Oblichen Bankgeschaftstage {d.h. jeden
Tag, an dem die Banken wahrend der normalen
Geschaftsstunden gedffret sind) in Luxemburg mit Aus-
nahme von einzelnen, nicht gesetzlichen Ruhetagen in
Luxemburg undioder Ublichen Feiertagen in Landern,
deren Borsen oder Markte fur die Bewertung von mehr
als der Halfte des Nettovermdgens des Subfonds mass-
gebend sind.

Der Prozentsatz des Netloinventanwertes, weicher den
Jeweiligen Anteilklassen eines Subfonds zuzurechnen ist,
wird, unter Beracksichtigung der der jeweiligen Antel-
klasse belasteten Kommissionen, durch das Verhaltnis
der ausgegebenen Anteile jeder Klasse gegendber der
Gesamthent der ausgegebenen Antele des Subfonds
bestimmit und andert sich jedes Mal, wenn eine Ausgabe
oder Ricknahme von Anteilen stattfindet.

Falls an einem Handelstag die Summe der Zeichnungen
baw. Ricknahmen aller Anteilklassen eines Subfonds zu
einem Nettokaptalzufluss baw, -abfluss fuhrt, kann der
Nettoinventanvert (@ Antel des betreffenden Subfonds
erhdht Baw, reduzer werden (504, «Single Swing
Pricing=) Die maximale Anpassung belauft sich auf 2%
des Nettoinventanvertes je Antel. Berdcksichtigl werden
konnen sowohl die geschatzten Transaktonskosten und
Steueriasten, die dem Subfonds enistehen kdnnen, als
auch die geschatrte Geld-Brefspanne der Vermagens-
werte, in die der Subfonrds anlegl, Die Anpassung Tihr
Zu ener Erhohung des Nettoinventanwerts e Anteil,
wenn die Nettobewegungen zu einem Nettomittelzu-

L5 {1 Lod) Buoney Marist Fund
Jahiesbencht per 33, Cktober 2005
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fluss 1m betraffenen Subfonds fubren. S resultiert in
ener Verminderung des Netloinventanwverts je Antel,
wenn die Nettobewegungen anen Nettomittelabfliuss
im betroffenen Subfonds bewirken, Der Verwallungsrat
kann fir jeden Subfonds einen Schwellenwert festset-
2en, Dueser kann aus der Netlobewequng an einem Han-
delstag im Verhaltnis 2um Nettofondsvermdgen oder
ainem absoluten Betrag i der Wahrung des pweiligen
Subfonds bestehen. Eine Anpassung des Nettoirentar-
werts wiirde somit erst erfolgen, wenn dieser Schwellen-
wert an einem Handelstag aberschritten wird.

b} Beweriuingsgrundsatae

= Ale Werl von Barmitteln = sei &5 in Form von Barbe-
standen oder Bankguthaben sowie von Wechseln und
Sichtpapieren und Famerungen, Vorauszahlungen auf
Kosten, Bardividenden und erkldarien oder aufgelau-
feren Zinsen, die noch micht erhalten wurden - gilt
deren voller Wert, es soi denn es st unwahrscheanlich,
dass dieser volistandig gezahlt oder erhalten wird, in
welchem Fall thr Wert dadurch bestimmt wird, dass
ein angemessen erscheinender Abzug berucksichiigl
wird, um ihren wirklichen Wert darzustellen.

= Wertpapiere, Dervate und andere Anlagen, welche an

einer Borse notiert sind, werden zu den letzthekann-
ten Marktpreisen bewertet. Falls diese Wertpapiere,
Dervate oder andere Anlagen an mehreren Borsen
notiert sind, ist der letztverfighare Kurs an jener Borse
massgebend, die den Hauptmarkt fur diese Anlagen
darstelft.
Bel Wertpapieren, Derivaten und anderen Anlagen,
bel welchen der Handel an einer Bdrse geringfigig ist
und fir welche ein Zweitmarkt awischen Wertpapier-
handlerm mit marktkonformer Preiswidung bestebt,
kann die Vernwaltungsgesellschaft die Bewertung die-
ser Wertpapiere, Dervate und anderer Anlagen auf
Grund deser Preise varnehmen. Wertpapere, Dervate
und andere Anlagen, die nicht an ener Borse rotiert
sind, die aber an einem anderen geregelten Markt
gehandelt werden, der anerkannt, fur das Publikum
offen und dessen Funkiionswese ordnungsgemass ist,
werden zum letriverfigbaren Kurs auf diesem Markt
bewertel,

— Bel Werlpaperen und andere Anlagen, welche nicht
an ener Borse notiert sind oder an ainem anderen
geregelten Markt gehandel wenden, und fur die kein
adlaguater Press erhaltlich ist, wird die Verwaliungsge-
salischaft diese gemass anderen, yon ihr nach Treu und
Glauben zu bestimmenden Grundsdtzen, auf der Basis
der voraussichitlich maglichen Verkaufspreise, bewer
ten,

45
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- Dhe Bewertung von Dervaten, die mcht an einer Borse
notiert sind (OTC-Derivate), erfolgt anhand unab-
hangiger Preisguelien. Sollte fur ein Denvat nur eine
unabhangige Presguelle vorhanden sein, wird die
Plausitilital dweses Bewertungskurses mittels Berech-
nungsmodellen, die von der Verwaltungsgesellschaft
und cem Ahschiussprifer des Fonds anerkannt sind,
auf der Grundlage des Verkehrsweries des Basiswer-
tes, von dem das Derivat abgeleitet ist, nachvollzogen.

- Die Bewerlung von Geldmarkbinstrumernten, welche

nicht an einer Barse oder an einem anderen geregel-
ten, dem Publikum offen stehenden Markl gehandeft
wenden, erfolgt auf Basis der ewells relevanten Kur
wen, re auf den Kurven baserende Bewertung bezieht
sich auf die Komponenten Zinssatz und Credit-Spread.
Dabei werden folgende Grundsdtze angewandtl Fur
jedes Geldmarktmstrument werden die der Restlaufzen
nachsten Zinssatze mierpalierl Der dadurch emmitizite
Zinssatzward unter Zuzug eines Credit-Spreads, welcher
die Bonitat des zugrundelegenden Schuldners wie-
dergebt, 1n einen Marktkurs komvertiert Deeser Cradit-
Spread wird ber signifikanter Anderung der Bonnat des
Schuldners angepasst,
Die finserirage der eingelnen Subfonds awischen dem
betrefferden Aufiragstag und dem betreffenden Walu-
tatag werden in de Beweriung des Vermogens des
jewellgen Subfords einbezogen, Damit bainhafet der
Inventanwert @ Antel am jewelgen Bewerungsiag
projiziente Zinsertrage,

— Wertpapiere, Geldmarkurstrumente, Dervate und
andere Anlagen, de auf eine andere Wahrung als
die Refererwdhrung des entsprechenden Subfonds
lauten und welche nicht durch Devisentransaktionen
abgesichert sind, wenden zum Wahrungsmittelours
2wischen Kauf- und Verkaufspreis, der in Luxemburg
oder, falls mcht erhalthch, auf dem fur diese Wahrung
reprasentatisten Markt bekannt 51, bewertet,

~ Fest- und Treuhandgelder werden zu hrem Nennwert
aunighch aufoelaufener Zinsen bewertet.

— Der Went der Tauschgeschafte wird von einem exter
nen Antieter berechnet, und eine awerte unabhan-
gige Berechnung wird durch einen anderen externan
Anbieter zur Verfugung gestellt, Die Berechnung
basiert auf dem aktuellen Wert (Net Present Value)
aller Cash-Flows, sowohl In- als auch Cutflows, In e
gen speafschen Fallen kannen interne Berechnun-
gen — basierend auf von Bloomberg 2ur Verfigung
gestellten Modellen und Marktdaten — undfoder Bro-
ker Staterment Bewerungen venvendet werden, Die
Berechnungsmethoden hangen von dem jewedigen
Wertpaper ab und werden gemdss der UBS Glabal
Valuaton Policy festgeleqt,

Erweist sch aul Grund besonderer Urstande ene
Bewertung nach Massgabe der vorstehenden Regeln als
sndurchfihriar oder ungenau, ist die Verwallungsgesell
schaft berechtigt, nach Treu und Glauben andere allge-
main anerfkannie und Uberprufbare Bewertungskeiternsn
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anzuwenden, um eing angemessens Bewertung des Net-
tovermogens zu erzielen.

Bei ausserordenthchen Umsianden kdnnen im Verlaufe
des Tages weitere Beweriungen worgenommen werden,
die fur die anschliessende Ausgabe und Ricknahme der
Antede massgebend sind,

¢} Diskonterte Geldmancnstrumente und

Wertpa peere

Dhe nech nicht realisierte Werterhohung /~-minderung aus
diskontierten Geldmarkinstrumenten und Wertpapieren
wird in der Ertrags- und Aufwands rechung umter der Posi-
tion «Micht realisierte Werterhghung {-minderung) rendi-
tebewerteter Wertpapiere und Geldmarktinstrumentes
ausgewnesen, Bes Falligkert wird diese Werterhdhung auf
die Position «Realiserter Kursgewinn (verlust) aus ren-
ditehewerteten Werlpapieren und Geldmarktinstrumen-
tene umgebucht,

¢l Reatiserter Netfogewmn (-wedust) aus
Wertpamperverksufen

Die aus den Verkaufen von Wertpapieren realisierten
Gewinne oder Verluste werden auf der Basis des durch-
schnifithchen Binstandspreises der verkauften Werlpa-
prere berechnet,

&) Umrechnung der auslandischen Wahmungen

e Bankguthaben, die anderen Nettovermagenswerte
sowvie che Bewertung der Wertpapere im Bestand, die
auf andere Wahrungen als die Referenzwahrung der
verschiedenen Subfonds fauten, werden zu den abid
Closing Spot Ratess des Bewertungstages umgerechnet,
Die Ertrage und Aufwendungen in anderen Wahrungen
als die respekiiven Wahrungen der Subfonds werden zu
den «Mid Closing Spot Ratese des Abrechnungsiages
umgerechnet, Wahrungsgewinne und -veriuste werden
n der Ertrags- und Aufwandsrechnung berucksichtigt,

Der Einstandswerl der Wertpapiere, der auf andere
Wahrungen als die Referenawahrung der verschiedenen
Subfonds lautet, wird zu dem am Tag des Enwerias gulti-
gen «Md Closing Spot Rater umgerechnet,

i Buchung der Transaktonen im Wertpamerbestand
e Transaktionen im Werlpapierbestand werden an den
Handelstag gebucht,

i) Konsobderter fahresabschiugs

Der konsolidierte Jahresabschiuss ist in USDH ersteld, Die
verschiedenen konsolidierten Nettovermagenswene und
die konsolidierte Aufsiellung der Ertrags- und Aufwands-
rechnung 2um 31, Oktober 2015 steflen die Summe der
emsprechenden Werte jedes Subfonds umgerechret in
USD zum Wechselkurs am Abschlusstag dar,

Folgende Wechselkurse wurden fur die Umrechnung des
karsolidierten lahresabschlusses per 31, Oktober 2015
verwendet:

LSS (Lisd Moniy Markst Fund
Jahresbercht por 31. Gitober 2015
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Wechseliurse LEBS (Lux] Money Market Fund 31102004 025
WD T o= AUD 14A0160 = ELR Pracg 050% Q.050%
LED 1 = CAD 1308350 - BRI O s (L0504 0.050%
WD 1 = CHF (9857E0 = EUR K-Tate C.OS0% Qusl
D T o= EVR 805064 = ELIA 1 AL-alt . O50% Q.050%
WD 1 = GER Q7S = BUR RRZ-act G 050% Qosk%

=BUR hA3-act 0 O50% Q0504
) Fardesungen aus Werpapenekailen, —ELF Rt B0s0% D0
Verbindfhchkeiter aus Wertpapierkaufen - GF Pacc (4604 0.5104%
Der Posten «Forderungen aus Werpamerverkdufens kann - -usoPace G.LBE% 0.260%

eberfalls Forderungen aus Devisengeschafien enthalten.
Der Posten aVerbindlichketten aus Wertpaperkaufens
kann ebenfalls Verbindichkeiten aus Devisengeschafien
enthaltan.

i} Buchung von Bankguthaben und Festgelder
Das Bankguthaben wird am Valutatag gebucht und die
Festgelder werden zum Handelstag erfasst.

Erauterung 2 — Pauschale Verwaltungskommission

Der Fonds zahlt monathch fur die verschiedensn
Subfonds baw, Anteilkclassen eine maximale pauschale
Verwmaltungskommission, berechret aul dem  durch-
schnitlichen Mettoimventarwert der Subfonds bew, der
Anteilklassen, welche in der nachfolgenden Tabelle
aufgefuhrt st

LIBS (Lux) Money Market Fund — AUD
LBS {Lux) Money Market Fund — CAD
UBS (Lux) Money Market Fund — CHF
LIBS (Lux) Maoney Market Furd — EUR
LES {Lux) Money Market Fund - GBP
LIBS fLux) Money Market Fund — USD

LB [Lux) Money Market Fund Pazximale Pruschnle
Verwaltungeemmission p.a.

Aritedid, i it Mamerabestandtei | « Pe 0. 720%
Antedidien mit Namernbeslandte | «Me Es0%
& T E Mg =K-1e G2a0%
Atedidassen mit Ramerndetlandts| £k X 0000%:
e seri it Ramershe aFw G 130%

w1 it Nameribe = i 240%:
Antedidaizen mit Mamersbeslandtal <l 0180
Ser1 imi L NameriEE: fteil al-Ble {1s0%
Antedidassen mit Namerabetlandto| «-a3s 01 20%
Agriedidaesen mit Mamerabetlandtel -8 3%
| T E PR ErrE: | al-Kw D00
Aaribedidassen mit iamerrbeslandto| o kX 000 %

Fir folgende Anteilklassen betragt die effektive Pauschale
Verwaitungskommission:

UGS [Lux) Money Market Fund AR IA0EMS
~ALD F-acc &1 20% 20
= a0 F-poc 1 20% 120%
= CaD Pare . E530%
= O Praet O050% L0
=(HFE-1-pc 0050% O50%
= CHF F-a0C 050% EO50%
=CHF D-ace BO50%
8% (L Lod) Biongy ari, Fund

Jahresbencht per 31, Cktober 2015
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Aus der oben genannten pauschalen Verwaltungskom-

mission tragt der Fonds samitliche im Zusammenhang mit

der Administration, dem Portfolo Management und der

Verwahrung des Fondsvermagens sowie dem Vertrieh

anfallerden Kosten wie:

— jdhrliche GebOhren und Kosten fur Bewlligurgen und
die Aufsicht Uber den Fonds m Luxemburg wund im
Ausland;

— andere Gebohren der Aufsichisbehanden;

— Druck der Reglemente und Prospekte sowee der Jahnes-
und Halbjahresbenchte;

— Ersteliung des KIIDs oder der entsprechenden Doku-
mente fur die Vertriebslander des Fonds;

— Prespublikationen und Veroffemtlichungen wvon
Mitteilungen an die Anfeger;

— Geblhren, die im Zusammenhang mit ener alifaligen
Koterung des Fonds und mil dem Vertnieb im In- und
Ausland anfallen;

- Kommessonen und Kosten der Depotbank fur die
Verwahrung des Fondsvermdoens, die Besorgung des
Zahlungsverkehrs und die sonstigen gemdss abgean-
derlem Gesetz von 2010 erforderlichen Aufgaben;

— Gebuhren und andere Kosten fur die Auszahlung
mioglicher Dividenden an die Anleger; und

= Honorare der Revisionsstelle.

Ab dem 1. April 2015 ersetzen die nachfolgenden Rege-
lungen die jeweiligen zuvor genannten Viorschnften:

1. Fur die Verwaltung, die Administration, das Portfolio
Management und ggf. den Vertrieb des Fonds sowie
fur alle Aufgaben der Depotbank wie die Verwah-
rung des und Aufsicht Uber das Fondswermogen, die
Besorgung des Zahlungsverkehrs und die sonstigen
im Kapitel «Depothank und Hauptzahistelles des Ver-
kaufsprospekts aufgefihrien Aufgaben, wird zulasten
des Fonds eine maximale pauschale Vernwaltiungskom-
mission auf Basis des Mettoinentarwertes des Fonds
gemass nachfolgender Angaben in Rechnung gestelis
Driese wird pro rata tempons bei jeder Berechnung
des Netioinventanverties dem Fondsvermogen belastet
und jewerls monathich ausbezahit imawmale pauschale
Verwaltungskommission).

e jeweilge maxmale pauschale Verwaltungskom-
mission wird erst mit Lancierung der entsprechen-
den Artelsklassen belasiet. Binen Uberblick uber die
maamale pauschale Venwvaltungskommission kann dem
Abschnitt wanlagesel und Anlagepolitik der Subfonds:
des Verkaufsprospeits entnommen wenden,

4y
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2. Micht in der mawmalen pauschalen Verwaltungskom-
mission enthalten sind die folgenden Vergutungen
und Nebenkosten, welche zusatzlich dem Fondswver-
magen belastet werden:

a) samtliche aus der Vemwaltung des Fondsver-
magens envachsenden Mebenkosten fdr den
An- und Verkauf der Anlagen (GeldBref-Spanne,
miarktkonforme Courtagen, Kommissionen, Abgaben
usw.). Diese Kosten werden grundsatzliich bem
Kauf baw. Verkauf der betreffenden Anlagen
verrechnet. In Abweichung hiervon sind diese
MNebenkosten, die durch An- und Verkauf wvon
Anlagen bei der Abwicklung von Ausgabe und
Rucknahme won Antelen anfallen, durch die
Anwendung des Swinging Sirgle Priang gemass
Kapiel « Nettoinventanwert, Ausgabe-, Ricknahme-
und Konwversionspreise  des  Verkaufsprospekt
gedeckl,

by Abgaben an die Aufsichisbehdrde Tor die Grin-
dung, Anderung, Liquidation und Verschmelzung
des Fonds sowie alifdlhige Gebuhren der Aufsichts-
behorden und ggf, der Borsen an welchen die
Subfonds notien sind;

¢ Honorare der Prufgesellschaft fur die jahriiche

Prifung sowie fur Bescheinigungen im Rahmen
van Grondungen, Anderungen, Ligudation und
Verschmelzungen des Fonds sowie sonstige Hono-
rare, die an die Prifgesellschaft for ihre Diensties-
fungen gezahit werden, die sie im Rahmen des
Fondsbetriebs erbringt und sofern im Rahmen der
gesetzlchen Vorschriflen erlaubt;
Hororare f0r Rechts- und Steverberater sowie
Motare im Zusammenhang mit  Grindungen,
Reqstrierungen i Vertriebslandem, Anderun-
gen, Liguidaton und Verschmelzungen des Fonds
sowie der allgemeinen Wahmehmung der Inter-
essen des Fonds und seiner Anleger, sofern dies
nichl aufgrund gesetzicher Vorschnften expliait
ausgeschlossen wird;

e} Kosten fir die Publikation des Nettomventanwerntes
des Fonds sowe samihche Kosten fir Miitelungen
an die Anleger sinschiesslich der Ubersetzungs-
kosten;

fi Kosten fur rechihche Dokumente des Fonds
(Prospekte, KiD, lahres- und Halbjahresbenchie
sowie jeghche anderen rechthich erforderlichen
Dakumente im Domizilland sowe in den Yertriabs-
landern);

gh Kosten fir eme alifallige Eimragung des Fonds be
einer auslandischen Aufachtsbeharde, namentlich
von der auslandischen Aufsichisbehonde erhobene
Kommussionen, Uhersetzungskosten sowie die
Entschadigung des Vertreters oder der Zahistelle
i Ausland,

hy Kosten im Zusammenhang mit der Ausubung
von: Stimmrechten oder Gldubigerrechten durch
den Fonds, enschliessich der Honorarkosten fir
externe Barater;

i} Kosten und Honorare im Zusammenhang mit im
Namen des Fonds eingetragenem geistigen Eigen-
tum oder mit Nutzungsrechten des Fonds;

d

-
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i Alle Kosten, die durch die Emrefung ausseror-
dentlicher Schritte zur Wahrung der Interessen der
Anleger durch die Verwalungsgesellschaft, den
Portfolio Manager oder die Depotbank verursacht
werden;

k} Bei Teilnahme an Sammelklagen im Interesse
der Anleger darf die Venwaltungsgesellschaft die
daraus enistancenen Kosten Dritter (z.B. Anwalts-
und Depotbankkosten) dem Fondsvermogen
belasten. Zusatzlch kann de Verwahungsgesell-
schaft samtliche administrativen Aufwande belas-
ten, sofern diese nachweisbar sind und im Rahmen
der Offenlegung der TER (Total Expense Ratio) des
Fands ausgewsesen resp. beriicksichtigt werden;

3. [he Verwaltungsgesellschaft kann Retrozessionen zur
Deckung der Vertriebstatigket des Fonds bezahlen,

Ausserdem trégt der Fonds alle Steuern, welche auf
den Vermogenswerten und dem BEinkommen des Fonds
erhoben werden, insbesondere die Abgabe der taxe
d'abonnement,

Aus der Verwallungskommssion wenden Vergitungen
fir der Verineb des Subfonds an Verinebstrager und
Vermogensverwalter ausgerichiet,

Depothank, Adminstratonsstelle und Venwaliungsge
sellschaft haben jedoch Arspruch aul Ruckerstattung
der Kosten fur ausserordentiche Dispositionen, die
S im Inleresse der Anleger treffen baw, diesbezug-
liche Kosten werden dem Fonds direkt belaster, Zum
Zweck der allgemesnen Verglechbarked mil Vergo-
tungsregelungen verschiedener Fondsanhieter, welche
die pauschale Verwaltungskommission michl kennen,
wird der Begnff «mawmale Managementkommssmons:
mit 80% der pauschalen Venwaltungskommission
gleichgesetzt.

Samtiche Kosten, die den einzelnen Subfonds zugeondnet
werden kannen, werden diesen in Rechnung gestelit. Kos-
ten, die den Antedkiassen zuweisbar sind, werden diesen
auferlegt, Falls sich Kosten auf mehrere oder alle Subfonds
baw, Antelklassen berehen, werden disse Kosten den
betrofferen Subfonds baw, Anteilklassen proportional zu
thren Nettoenvertarwerten belastet,

Angaben zu den laufenden Kosten des Fonds kannen
dem KID entrommen werden,

Edauterung 3 - Abonnementsabgabe

Emtsprechend der Gesetzgebung in Luxemburg und den
geqenwartig gultigen Reglementen unterhegt der Fonds
der luxemburgischen Abonnementsabgabe zum lahres-
satz von 0.05%, fur eimige Aktienklassen eine reduzerte
olaxe d'abonnements in Hobe von 0.01% pro Jabr,
Zahibar pro Quartal und berechnet aut das Nettovermio-
gen am Ende eines jaden Quartals.

LSS (Lisd Moniy Markst Fund

Jahrisbenchi per 31, Oktober 2005

Coie Erfdurtieny ren S integraler Destandiif ces Benchies.
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Die Abonnementsabgabe entfallt fir den Teil des MNet-
tovermaogens, der in Anteilen oder Aktien anderer Orga-
nismen fir gemeinsame Anlagen angelegt ist, welche
bereits der Abonnemerisabgabe nach den einschlagigen
Bestimmungen des Luxemburger Rechis untenworfen
sind.

Erlduterung 4 — Transaktionen auf Wertpapiere in
einer anderen Wihrung als die Referenzwihrung
der Subfonds, deren Ausgabe- und Ridknahm epreis
im Voraus in der Referenzwahrung der Subfonds
festgelegt ist

Die Transaktonen auf Wertpapiere welche auf andere
Wahrungen ak die Wahmungen, in der die Nettovermogen
der eweilgen Subfonds lauten, werden im Wertpapierbe-
stand zum Einstandspras, der mit dem Ausgabepres in der
Referenzwahrung des Subfonds dbereinstimmt, gebucht,
Der Rucknahmepras (Nominalpres) wird im Wertpapear-
bestand in der Wahrung des Subfonds dargestalft, in Hahe
des Betrages, welcher der Subfonds am Verfallsdatum des
Wertpapieres in dieser Wahrung erhalt,

Ausgehend vorm Nettoerwerbskurs und unter Beibe-
haltung der sich daraus ergebenden Rendite wird der
Bewertungskurs dieser Werlpapiere sukzessive  dem
Rucknahmekurs angeghchen.

Erdauterung 5 - Ausschittung der Ertrage

Gemdss Artkel 10 der Vertragsbedingungen  bestimmi
die Verwaltungsgesellschait nach Abschluss der Jahres-
rechnung, in welchem Umfang die jeweiligen Subfonds
und Anteiklassen Ausschuttungen vormehmen, Ausschit
tungen durfen mcht bewirken, dass das Nettovermogen
des Fonds unter das vom Gesetz vorgesehene Mindest-
fondsvermagen fallt. Falls Ausschittungen vorgenommen
werden, erfoigen dese mnerhalb von vier Monaten nach
Abschiuss des Geschaftsahres,

Erlauterung & — Soft commission arrangements

Fur die Penode wom 1. November 2074 s zum
31, Qktober 2015 wurden keing asoft commission arran-
gementss 1m Mamen van LBS {(Lusd Money Market Fund
getatgt und die «soft commissionse waren glesch aull,

Erlduterung 7 - Total Expense Ratio (TER)

Diese Kennziffer wurde gemass der «Richtiime zur
Berechnung und Offenlegung der TER: dar Swiss Funcs
and Asset Management Association (SFAMA) in der akiu-
ell guftigen Fassung berechnet und drickt die Gesamt-
heit derenigen Kommissionen und Kosten, die laufend
dem Nettovermagen belastet werden (Betnebsautwand),
retraspektiv in einem %-5312 des Nettovermogens aus.

TER fur die letzien 12 Monate:

L5 {1 Lod) Buoney Marist Fund
Jahiesbencht per 33, Cktober 2005

D Erlduterundg bn S wntegraier Bedandiel des Benchies.
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LEBS (Lux] Money Market Fund Total Expense Ratlo [TER)
= AL Fatt 1%
= AL At 0 HEA
= ALID K- 1-att 0.26%
=ALD Pag 0,73%
=ALD G 0.25%
=LAD Fact 013%
=LAD Pract (ES%:
= CHF Facg [ife a0
=CHF E-T-a [ilhrk
= CHF Pacc 006%
= CHF (race (1T AN
=CHF XA 000 %
—BUR F-ace e
=BUA FAT-80 D63
= EGJA RA3-act 06N
= ELR 1-B-prc H05%
= ELIA K- 1B o6
=ELIR Parg G06%
=EuR Qsacc 06N
=ELA UK G01%
= (3BF F-arg 1a%
= (aBF K= 0.25%
= 38F Pt 053%
= (aBF Qrac 0.26%
=50 Facc 0 14%
= LHS0 A g 0. 18%
=50 1 x-ac L%
=50 KT L%
=S PracT 23%
=150 Lkp-ace %

Dhe effektive pauschale Merwaliungskommssion wurde
wahrend der Bernchisperiode gedndert. Details sind in
Erfduterung 2 ersichtlich.

Die TER fur die Anteilklassen die weniger als 12 Monate
im Umnlauf waren, wurden annualisiert.

Transaktionskosten und gegebenenfalls  angefaliene
Kaosten im Zusammenhang mit Wahrungsabsicherungen
sind micht in der TER enthalien,

Erfauterung 8 - Transaktionskosten

Die Transaktionskosten umfassen Maklergebihren, Stem-
peigebuhren, Grifiche Steuern und fremde Geblhren,
falls diese wahrend des Geschaftsahres angefallen sind.
Die Transaktionskosten sind in den Kosten der gexauften
und verkauften Weripapiere enthalten,

Fur das am 31, Oktober 2015 endende Geschaftsiahr,
sind im Fonds folgende Trarsaktionskosten in Verbindung

mit dem Kauf oder Verkauf van Antagen in Wertpapieren
und dhnlichen Transaktionen entstanden;

43
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UES [Lux) Money Market Fund Transakt cnskosten
= ALD « AL
=~ LD QL]
=CHF | 500 O
- ELH - BUR
- GBP - GEP
= L0 = LB0

Nicht alle Trarsaktionskosten werden einzeln ausgewe-
sen. Be: festverzinslichen Anlagen, barsengehandelten Ter-
minkontrakien und sorstgen Dervatkontrakien wemden
the Transaktionskosten in den Kaut- und Verkaufspres der
Anlage eingerechnet. Wenngleich sie nicht einzeln ausge-
wiesen werden, werden diese Transaktionskosten bel der
Performance samtlicher Fonds benicksichtigt,

Erlauterung 9 — Anwendbares Recht,
Gerichtsstand und massgebende Sprache

Fur samthiche Rechtsstretigkenen awischen den Anteslin-
habern, der Verwaltungsgesellschaft und der Depotbank
15t das Bearksgencht Luxembung 2ustandig, Bs findet
luemburgisches Recht Arwendurng. Die Verwallungs-
gesellschaft undfoder de Depotbank konnen sich und
den Fonds jedoch im Zusammenhang mit Forderungen
von Anlegern aus anderen Landern dem Gerichisstand
jener Lander untenserfen, i denen Antele angeboten
und verkauft werden.

e deutsche Fassung dieses Berichites st massgebend
urnd nur diese Verson wunde vom  Abschiussprifer
gepruft. Die Verwaltungsgeselischaft und die Depatbank
konnen jedoch van thnen genehmigte Ubersetzungen in
Sprachen der Lander, in weichen Anteile angeboten und
vierkauft werden, fur sich und den Fonds als verbindlich
beziglich solcher Amtede anerkennen, die an Anleger
dieser Lander verkauft wurden,
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2014 10 31

2014 10 31

2014 10 31
7,888,524,252.97 896,294,126
(6,303,724.41) (716,229)
7,882,220,528.56 895,577,896
428,265,101.31 48,659,481
198,809,828.01 22,588,773
49,343,645.31 5,606,425
23,414,137.08 2,660,314
9,363.80 1,064
8,562,062,604.07 975,093,953
(310,284,813.15) (35,254,560)
(22,375,547.63) (2,542,310)
(697,808.73) (79, 285)
(80,693.08) (9,168)
(778,501.81) (88,453)
(333,438,862.59) (37,885,324)
8,248,623,741.48 937,208,630
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2014 10 31

2013 11 2014 10 31
339,671.71 38,593
31,851,464.39 3,618,963
32,191,136.10 3,657,557
(14,498,646.10) (1,647,336)
(815,827.05) (92,694)
(11,159.93) (1,268)
(15,325,633.08) (1,741,298)
16,865,503.02 1,916,258
(11,343,803.56) (1,288,883)
19,234,427.57 2,185,416
7,890,624.01 896,533
7,890,624.01 896,533
24,756,127.03 2,812,791
(11,956,494.70) (1,358,497)
(630, 469.66) (71,634)
(12,586,964.36) (1,430,131)
12,169,162.67 1,382,660
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2014 10 31
2014 10 31
348,287,495.45 28,193,873
(1,011,306.18) (81,865)
347,276,189.27 28,112,008
2,844,875.15 230,293
145,072.42 11,744
5,293,274.30 428,491
533.41 43
355,559,944.55 28,782,578
(1,222,415.60) (98,955)
(130, 185.50) (10,539)
(142,686.43) (11,550)
(3,463.65) (280)
(146,150.08) (11,831)
(1,498,751.18) (121,324)
354,061,193.37 28,661,254
2013 11 2014 10 3l
107,842.17 8,730
9,047,001.68 732,355
9,154,843.85 741,085
(2,679,186.01) (216,880)
(36,599.41) (2,963)
(15.04) )
(2,715,800.46) (219, 844)
6,439,043.39 521,241
(3.848,019.86) (311,497)
6,847,596.58 554,313
2,999,576.72 242,816
2,999,576.72 242,816
9,438,620.11 764,056
(741,057.66) (59,989)
(1,199,753.82) (97,120)
(1,940,811.48) (157,109)
7,497,808.63 606,948
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2014 10 31
2013 11 2014 10 31
430,595,144.14 34,856,677
93,544,160.81 7,572,400
(177,575,920.21) (14,374,771)
(84,031,759.40) (6,802,371)
6,439,043.39 521,241
2,999,576.72 242,816
(1,940,811.48) (157,109)
7,497,808.63 606,948
354,061,193.37 28,661,254
2013 11 2014 10 31

F-acc

3,301.0840

149.4150

(1,641.2680)

1,809.2310

K-1-acc

0.7000

0.0000

0.0000

0.7000

P-acc

195,081.1443
41,669.5270
(80,184.9303)
156,565.7410
Q-acc
2,867.4770
27,199.5580
(2,492.0000)
27,575.0350
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2014 10 31
2014 10 31
199,172,574.79 16,692,653
(165,678.35) (13,886)
199,006 ,896.44 16,678,768
3,125,745.74 261,969
100,744.45 8,443
1,201,392.69 100,689
196.86 16
203,434,976.18 17,049,885
(4,590,792.68) (384,754)
(809,249.72) (67,823)
(80,841.11) (6,775)
(1,936.49) (162)
(82,777.60) (6,938)
(5,482,820.00) (459,515)
197,952,156.18 16,590,370
2013 11 2014 10 31
23,060.80 1,933
2,346,736.62 196,680
2,369,797.42 198,613
(1,543,203.18) (129,336)
(21,374.70) (1,791)
(1.64) ©
(1,564,579.52) (131,127)
805,217.90 67,485
(1,300,300.25) (108,978)
1,856,958.99 155,632
556,658.74 46,654
556,658.74 46,654
1,361,876.64 114,139
(128,025.97) (10,730)
(312,745.17) (26,211)
(440,771.14) (36,941)
921,105.50 77,198
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2014 10 31
2013 11 2014 10 31
286,260,546.47 23,991,496
27,274,619.19 2,285,886
(116,504,114.98) (9,764,210)
(89,229,495.79) (7,478,324)
805,217.90 67,485
556,658.74 46,654
(440,771.14) (36,941)
921,105.50 77,198
197,952,156.18 16,590,370
2013 11 2014 10 31
F-acc
7,565.7570
980.3660
(5,415.1480)
3,130.9750
P-acc

137,232.1392
14,575.2008
(42,277.2830)
109,530.0570
Q-acc
327,833.4470
0.0000
(327,833.4470)
0.0000
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2014 10 31
2014 10 31
1,222,801,429.67 139,338,223
(6,274,051.42) (714,928)
1,216,527,378.25 138,623,295
283,707,644.36 32,328,486
12,641,791.55 1,440,532
11,144,398.02 1,269,904
1,524,021,212.18 173,662,217
(5,719,875.48) (651,780)
(1,563,222.50) (178,129)
(20,676.63) (2,356)
(14,837.30) (1,691)
(35,513.93) (4,047)
(7,318,611.91) (833,956)
1,516,702,600.27 172,828,261
2013 11 2014 10 31
10,878,193.41 1,239,570
10,878,193.41 1,239,570
(417,491.10) (47,573)
(136,334.32) (15,535)
(553,825.42) (63,108)
10,324,367.99 1,176,462
(6,556,412.19) (747,103)
(655,353.91) (74,678)
(7,211,766.10) (821,781)
(7,211,766.10) (821,781)
3,112,601.89 354,681
(4,263,037.80) (485,773)
126,778.59 14,446
(4,136,259.21) (471,327)
(1,023,657.32) (116,646)
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2014 10 31
2013 11 2014 10 31
1,668,660,896.50 190,143,909
723,928,308.74 82,491,631
(874,862 ,947.65) (99,690, 633)
(150,934,638.91) (17,199,002)
10,324,367.99 1,176,462
(7,211,766.10) (821,781)
(4,136,259.21) (471,327)
(1,023,657.32) (116,646)
1,516,702,600.27 172,828,261
2013 11 2014 10 31

F-acc
2,401,261.4450
615,176.3350
(2,749,726.3940)
266, 711.3860
K-1-acc

5.8000

0.0000
(3.8000)

2.0000

P-acc
698,652.2850
155,020.6720
(265,769.8190)
587,903. 1380
U-X-acc
57,892.9110
47,912.9300
(26,887.8410)
78,918.0000
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2014 10 31
2014 10 31

1,389,374,912.17 172,435,320
(73,203.36) (9,085)
1,389,301,708.81 172,426,235
52,226,547.16 6,481,837
7,501,570.47 931,020
2,682,155.16 332,882
1,451,711,981.60 180,171,974
(24,997 ,444.70) (3,102,433)
(1,939,941.33) (240,766)
(33,594.73) (4,169)
(13,937.55) (1,730)
(47,532.28) (5,899)
(26,984,918.31) (3,349,098)
1,424,727 ,063.29 176,822,876

2013 11 2014 10 31
53,112.50 6,592
2,079,231.85 258,053
2,132,344.35 264,645
(1,404,732.30) (174,341)
(133,661.24) (16,589)
(8,018.06) (995)
(1,546,411.60) (191,925)
585,932.75 72,720
(1,547,940.23) (192,115)
2,238,255.46 277,790
690,315.23 85,675
690,315.23 85,675
1,276,247.98 158,395
11,403.31 1,415
298,490.62 37,046
309,893.93 38,461
1,586,141.91 196,856
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2014 10 31
2013 11 2014 10 31
1,446,132,904.91 179,479,555
937,834,213.42 116,394,604
(960,826,196.95) (119,248,139)
(22,991,983.53) (2,853,535)
585,932.75 72,720
690,315.23 85,675
309,893.93 38,461
1,586,141.91 196,856
1,424,727,063.29 176,822,876
2013 11 2014 10 31
F-acc
6,333.9070

99,655.9730
(40,138.5080)
65,851.3720
I-Al-acc
4,715.3680
8,009.5970
(2,408.0230)
10,316.9420
1-A3-acc
13,666.1380
0.0000
(5,000.0000)
8,666.1380
I-B-acc
160,287.9670
80,004.1860
(82,168.6580)
158,123.4950
K-1-acc
22.5000

0.0000
(13.1000)
9.4000

P-acc
1,269,294.7140
353,583.2210
(656,896.2600)
965,981.6750
Q-acc
1,002,140.9670
2,244 ,179.3380
(1,193,561.2250)
2,052,759.0800
U-X-acc
10,930.8560
26,772.1030
(15,984.0760)
21,718.8830
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2014 10 31
2014 10 31
182,004,479.89 28,669,346
(639,778.69) (100,778)
181,364,701.20 28,568,568
2,210,694.61 348,229
1,117,159.10 175,975
836,760.28 131,806
31.80 5
185,529,346.99 29,224,583
(415,866.04) (65,507)
(51,037.12) (8,039)
(1,810.38) (285)
(52,847.50) (8,325)
(468,713.54) (73,832)
185,060,633.45 29,150,751
2013 11 2014 10 31
6,743.27 1,062
1,942,672.86 306,010
1,949,416.13 307,072
(1,022,490.89) (161,063)
(20,287.74) (3,196)
(687.21) (108)
(1,043,465.84) (164,367)
905,950.29 142,705
(890,198.29) (140,224)
691,388.05 108,907
(198,810.24) (31,317)
(198,810.24) (31,317)
707,140.05 111,389
(410,447.50) (64,654)
(50,294.44) (7,922)
(460,741.94) (72,576)
246,398.11 38,813
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2014 10 31
2013 11 2014 10 31
265,385, 300.39 41,803,493
56,345,281.38 8,875,509
(136,916,346.43) (21,567,063)
(80,571,065.05) (12,691,554)
905,950.29 142,705
(198,810.24) (31,317)
(460,741.94) (72,576)
246,398.11 38,813
185,060,633.45 29,150,751
2013 11 2014 10 31

F-acc
136,170.8840
24,396.7190
(149,840.5590)
10,727.0440
K-1-acc
5.4000
0.6000
(1.2000)
4.8000
P-acc
288,639.6110
63,489.9220
(143,756.5270)
208,373.0060
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2014 10 31
2014 10 31
4,103,285, 238.06 466,215,269
2,366,263.39 268,855
4,105,651,501.45 466,484,124
68,053,958.39 7,732,291
190,000, 000.00 21,587,800
24,805,754.78 2,818,430
1,417,404.97 161,046
8,669.45 985
4,389,937,289.04 498,784,675
(267,876,137.83) (30, 436,087)
(16,823,257.21) (1,911,458)
(355,458.84) (40, 387)
(40,156.08) (4,563)
(395,614.92) (44 ,950)
(285,095,009.96) (32,392,495)
4,104,842,279.08 466,392,180
2013 11 2014 10 31
147,091.63 16,713
4,802,033.72 545,607
4,949,125.35 562,320
(6,945,285.61) (789,123)
(423,122.81) (48,075)
(7,368,408.42) (837,199)
(2,419,283.07) (274,879)
3,367,725.44 382,641
8,338,841.97 947,459
11,706,567.41 1,330,100
11,706,567.41 1,330,100
9,287,284.34 1,055,221
(6,119,823.95) (695,334)
276,265.36 31,389
(5,843 ,558.59) (663,945)
3,443,725.75 391,276
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2014 10 31
2013 11 2014 10 31
4,529,159,977.37 514,603,157
1,778,978,682.01 202,127,558
(2,206,740,106.05) (250,729,811)
(427,761,424.04) (48,602, 253)
(2,419,283.07) (274,879)
11,706,567.41 1,330,100
(5,843,558.59) (663,945)
3,443,725.75 391,276
4,104,842,279.08 466,392,180
2013 11 2014 10 31

F-acc

5,436.4230

9,018.3620

(10,278.0750)

4,176.7100

1-Al-acc

18,460.1340

8,458.8360

(8,256.9160)
18,662.0540
I-X-acc
5,329.0000
1,332.0000
(325.0000)
6,336.0000
K-1-acc
51.9000
9.7000
(28.7000)
32.9000
P-acc
2,190,251.2930
723,285.1950
(1,010,417.8220)
1,903,118.6660
Q-acc
0.0000
7,777.0000
(760.0000)
7,017.0000
U-X-acc
42,806.3310
43,804.8660
(27,640.2080)
58,970.9890
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2014 10 31

2014 10 31

1.137656
1.127450
0.962450
0.798148
0.625059
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0.72
0.85
0.24
0.13
0.36
0.18
0.15
0.12
0.035
0.00
0.00
2013 10 31 2014 10 31

0.12 0.12

0.36 0.24

0.12 0.12

0.36 0.24

0.05 0.05

0.05 0.05

0.05 0.05

0.09 0.05

0.09 0.05

0.09 0.05

0.09 0.05

0.05 0.05

0.09 0.05

0.09 0.05

0.50 0.46

0.18 0.10

0.36 0.10

0.18 0.10

0.18 0.10

0.12 0.10

2010
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UBS (Lux) Money Market Fund
Annual Report as of 31 October 2014

UBS (Lux) Money Market Fund

Consolidated Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)
Time deposits and fiduciary deposits (Note 1)

Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Total Assets

Liabilities

Payable on securities purchases (Note 1)
Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Consolidated Statement of Operations

Income

Interest on liquid assets
Interest on securities
Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)

Interest on cash liquidity and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options

Realized gain (loss) on yield-evaluated securities and money market instruments

Total realized gain (loss) on investments

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options

Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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usb

31.10.2014

7 888 524 252.97
-6 303 724.41

7 882 220
428 265
198 809

49 343
23 414

9

8 582 062

-310 284

-22 375
-697 808.73
-80 693.08

528.
101.
828.
645.
137.
363.
604.

813.
547.

-778
-333 438

8 248 623

501.
862.

741.

usb

1.11.2013-31.10.2014
339 671.71

31 851 464.39

32 191 136.10

-14 498
-815
-11
-15 325

16 865

-11 343 803.56
19 234 427.57

646.
827.
159.
633.

503.

7 890
7 890

24 756

-11 956

-630

-12 586

12 169

624.
624.

127.

494.

469.

964.

162.



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Statement of Net Assets

UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2014

AUD
Assets 31.10.2014
Investments in securities, cost 348 287 495.45
Investments in securities, unrealized appreciation (depreciation) -1 011 306.18
Total investments in securities (Note 1) 347 276 189.27
Time deposits and fiduciary deposits (Note 1) 2 844 875.15
Receivable on subscriptions 145 072.42
Interest receivable on securities 5 293 274.30
Interest receivable on liquid assets 533.41

Total Assets

Liabilities

355 559 944.55

Payable on securities purchases (Note 1) -1 222 415.60
Payable on redemptions -130 185.50
Provisions for flat fee (Note 2) -142 686.43
Provisions for taxe d"abonnement (Note 3) -3 463.65
Total provisions -146 150.08
Total Liabilities -1 498 751.18

Net assets at the end of the financial year

Statement of Operations

354 061 193.37

AUD
Income 1.11.2013-31.10.2014
Interest on liquid assets 107 842.17
Interest on securities 9 047 001.68
Total income 9 154 843.85
Expenses
Flat fee (Note 2) -2 679 186.01
Taxe d"abonnement (Note 3) -36 599.41
Interest on cash liquidity and bank overdraft -15.04
Total expenses -2 715 800.46
Net income (loss) on investments 6 439 043.39
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -3 848 019.86
Realized gain (loss) on yield-evaluated securities and money market instruments 6 847 596.58
Total realized gain (loss) on investments 2 999 576.72
Total realized gain (loss) 2 999 576.72
Net realized gain (loss) of the financial year 9 438 620.11
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -741 057.66
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -1 199 753.82
Total changes in unrealized appreciation (depreciation) -1 940 811.48
Net increase (decrease) in net assets as a result of operations 7 497 808.63

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2014

AUD
1.11.2013-31.10.2014
430 595 144.14
93 544 160.81
-177 575 920.21
-84 031 759.40
6 439 043.39
2 999 576.72
-1 940 811.48
7 497 808.63
354 061 193.37

1.11.2013-31.10.2014
F-acc
301.0840
149.4150
-1 641.2680
809.2310
K-1-acc
0.7000
0.0000
0.0000
0.7000
P-acc
195 081.1443
41 669.5270
-80 184.9303
156 565.7410
Q-acc
867.4770
27 199.5580
-2 492.0000
27 575.0350

w

-

N
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UBS (Lux) Money Market Fund - CAD
Annual Report as of 31 October 2014

Statement of Net Assets

CAD
Assets 31.10.2014
Investments in securities, cost 199 172 574.79
Investments in securities, unrealized appreciation (depreciation) -165 678.35
Total investments in securities (Note 1) 199 006 896.44
Time deposits and fiduciary deposits (Note 1) 3 125 745.74
Receivable on subscriptions 100 744.45
Interest receivable on securities 1 201 392.69
Interest receivable on liquid assets 196.86
Total Assets 203 434 976.18
Liabilities
Payable on securities purchases (Note 1) -4 590 792.68
Payable on redemptions -809 249.72
Provisions for flat fee (Note 2) -80 841.11
Provisions for taxe d"abonnement (Note 3) -1 936.49
Total provisions -82 777.60
Total Liabilities -5 482 820.00
Net assets at the end of the financial year 197 952 156.18
Statement of Operations

CAD
Income 1.11.2013-31.10.2014
Interest on liquid assets 23 060.80
Interest on securities 2 346 736.62
Total income 2 369 797.42
Expenses
Flat fee (Note 2) -1 543 203.18
Taxe d"abonnement (Note 3) -21 374.70
Interest on cash liquidity and bank overdraft -1.64
Total expenses -1 564 579.52
Net income (loss) on investments 805 217.90
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -1 300 300.25
Realized gain (loss) on yield-evaluated securities and money market instruments 1 856 958.99
Total realized gain (loss) on investments 556 658.74
Total realized gain (loss) 556 658.74
Net realized gain (loss) of the financial year 1 361 876.64
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -128 025.97
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -312 745.17
Total changes in unrealized appreciation (depreciation) -440 771.14
Net increase (decrease) in net assets as a result of operations 921 105.50

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
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UBS (Lux) Money Market Fund - CAD
Annual Report as of 31 October 2014

CAD
1.11.2013-31.10.2014
286 260 546.47
27 274 619.19
-116 504 114.98
-89 229 495.79
805 217.90
556 658.74
-440 771.14
921 105.50
197 952 156.18

1.11.2013-31.10.2014
F-acc

7 565.7570
980.3660

-5 415.1480

3 130.9750
P-acc

137 232.1392
14 575.2008
-42 277.2830
109 530.0570
Q-acc

327 833.4470
0.0000

-327 833.4470
0.0000

The notes are an integral part of the financial statements.
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Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)

Receivable on subscriptions
Interest receivable on securities
Total Assets

Liabilities

Payable on securities purchases (Note 1)
Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income
Interest on securities
Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)
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UBS (Lux) Money Market Fund - CHF
Annual Report as of 31 October 2014

CHF

31.10.2014
1 222 801 429.67
-6 274 051.42

1 216 527 378.25

283 707 644.36

12 641 791.55

11 144 398.02

1 524 021 212.18

-5 719 875.48
-1 563 222.50
-20 676.63
-14 837.30
-35 513.93
-7 318 611.91

1 516 702 600.27

CHF
1.11.2013-31.10.2014
10 878 193.41

10 878 193.41

-417 491.10
-136 334.32
-553 825.42

10 324 367.99

Realized gain (loss) on market-priced securities without options -6 556 412.19

Realized gain (loss) on yield-evaluated securities and money market instruments -655 353.91

Total realized gain (loss) on investments -7 211 766.10
Total realized gain (loss) -7 211 766.10
Net realized gain (loss) of the financial year 3 112 601.89
Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options -4 263 037.80
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 126 778.59
Total changes in unrealized appreciation (depreciation) -4 136 259.21
Net increase (decrease) in net assets as a result of operations -1 023 657.32

257/374

The notes are an integral part of the financial statements.



Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units
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UBS (Lux) Money Market Fund - CHF
Annual Report as of 31 October 2014

CHF
1.11.2013-31.10.2014
1 668 660 896.50
723 928 308.74
-874 862 947.65
-150 934 638.91
10 324 367.99
-7 211 766.10
-4 136 259.21
-1 023 657.32
1 516 702 600.27

1.11.2013-31.10.2014

Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number

of units
of units
of units
of units

of units
of units
of units
of units

of units
of units
of units
of units

of units
of units
of units
of units

The notes are

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

at

at

at

at

at

at

at

at

an integral

the

the

the

the

the

the

the

the

beginning of the financial year

end of the financial year

beginning of the financial year

end of the financial year

beginning of the financial year

end of the financial year

beginning of the financial year

end of the financial year

part of the financial statements.
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2 401
615
-2 749
266

698
155
-265
587

57
47

78

F-acc
261.4450
176.3350
726.3940
711.3860

K-1-acc
5.8000
0.0000

-3.8000
2.0000

P-acc
652.2850
020.6720
769.8190
903.1380

U-X-acc
892.9110
912.9300
887.8410
918.0000
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UBS (Lux) Money Market Fund - EUR
Annual Report as of 31 October 2014

Statement of Net Assets

EUR
Assets 31.10.2014
Investments in securities, cost 1 389 374 912.17
Investments in securities, unrealized appreciation (depreciation) -73 203.36
Total investments in securities (Note 1) 1 389 301 708.81
Cash at banks, deposits on demand and deposit accounts (Note 1) 52 226 547.16
Receivable on subscriptions 7 501 570.47
Interest receivable on securities 2 682 155.16
Total Assets 1 451 711 981.60
Liabilities
Payable on securities purchases (Note 1) -24 997 444.70
Payable on redemptions -1 939 941.33
Provisions for flat fee (Note 2) -33 594.73
Provisions for taxe d"abonnement (Note 3) -13 937.55
Total provisions -47 532.28
Total Liabilities -26 984 918.31
Net assets at the end of the financial year 1 424 727 063.29
Statement of Operations

EUR
Income 1.11.2013-31.10.2014
Interest on liquid assets 53 112.50
Interest on securities 2 079 231.85
Total income 2 132 344.35
Expenses
Flat fee (Note 2) -1 404 732.30
Taxe d"abonnement (Note 3) -133 661.24
Interest on cash liquidity and bank overdraft -8 018.06
Total expenses -1 546 411.60
Net income (loss) on investments 585 932.75
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -1 547 940.23
Realized gain (loss) on yield-evaluated securities and money market instruments 2 238 255.46
Total realized gain (loss) on investments 690 315.23
Total realized gain (loss) 690 315.23
Net realized gain (loss) of the financial year 1 276 247.98
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 11 403.31
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 298 490.62
Total changes in unrealized appreciation (depreciation) 309 893.93
Net increase (decrease) in net assets as a result of operations 1 586 141.91

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

Net assets at the end of the financial year

Development of the outstanding units

Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number

of units
of units

of
of

of
of
of
of

of
of
of
of

of
of
of
of

of
of
of
of

of
of
of
of

of
of
of
of

of
of
of
of

units
units

units
units
units
units

units
units
units
units

units
units
units
units

units
units
units
units

units
units
units
units

units
units
units
units

units
units
units
units

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

at

at

at

at

at

at

at

at

at

at

at

at

at

at

at

at

the

the

the

the

the

the

the

the

the

the

the

the

the

the

the

the

beginning of the financial

end of the financial year

beginning of the financial

end of the financial year

beginning of the financial

end of the financial year

beginning of the financial

end of the financial year

beginning of the financial

end of the financial year

beginning of the financial

end of the financial year

beginning of the financial

end of the financial year

beginning of the financial

end of the financial year

year

year

year

year

year

year

year

year

UBS (Lux) Money Market Fund - EUR
Annual Report as of 31 October 2014

EUR
1.11.2013-31.10.2014
1 446 132 904.91
937 834 213.42
-960 826 196.95
-22 991 983.53
585 932.75
690 315.23
309 893.93
1 586 141.91
1 424 727 063.29

1.11.2013-31.10.2014

F-acc
333.9070
655.9730

[}

99

-40
65

o

10

13

-5

[ee]

160
80

158

1 269
353
-656
965

1 002
2 244
-1 193
2 052

10
26
-15
21

138.5080
851.3720
1-Al-acc
715.3680
009.5970
408.0230
316.9420
1-A3-acc
666.1380
0.0000
000.0000
666.1380
I-B-acc
287.9670
004.1860
168.6580
123.4950
K-1-acc
22.5000
0.0000
-13.1000
9.4000
P-acc
294.7140
583.2210
896.2600
981.6750
Q-acc
140.9670
179.3380
561.2250
759.0800
U-X-acc
930.8560
772.1030
984.0760
718.8830

The notes are an integral part of the financial statements.
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Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Time deposits and fiduciary deposits (Note 1)
Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Total Assets

Liabilities

Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations
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UBS (Lux) Money Market Fund - GBP
Annual Report as of 31 October 2014

GBP

31.10.2014
182 004 479.89
-639 778.69

181 364 701.20

2 210 694.61

1 117 159.10

836 760.28

31.80

185 529 346.99

-415 866.04
-51 037.12
-1 810.38
-52 847.50
-468 713.54

185 060 633.45

GBP
Income 1.11.2013-31.10.2014
Interest on liquid assets 6 743.27
Interest on securities 1 942 672.86
Total income 1 949 416.13
Expenses
Flat fee (Note 2) -1 022 490.89
Taxe d"abonnement (Note 3) -20 287.74
Interest on cash liquidity and bank overdraft -687.21
Total expenses -1 043 465.84
Net income (loss) on investments 905 950.29
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -890 198.29
Realized gain (loss) on yield-evaluated securities and money market instruments 691 388.05
Total realized gain (loss) on investments -198 810.24
Total realized gain (loss) -198 810.24
Net realized gain (loss) of the financial year 707 140.05
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -410 447.50
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -50 294.44
Total changes in unrealized appreciation (depreciation) -460 741.94
Net increase (decrease) in net assets as a result of operations 246 398.11

261/374

The notes are an integral part of the financial statements.



Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - GBP
Annual Report as of 31 October 2014

GBP
1.11.2013-31.10.2014
265 385 300.39
56 345 281.38
-136 916 346.43
-80 571 065.05
905 950.29
-198 810.24
-460 741.94
246 398.11
185 060 633.45

1.11.2013-31.10.2014
F-acc

136 170.8840
24 396.7190
-149 840.5590
10 727.0440
K-1-acc
5.4000
0.6000
-1.2000
4.8000

P-acc

288 639.6110
63 489.9220
-143 756.5270
208 373.0060



Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)
Time deposits and fiduciary deposits (Note 1)

Receivable on subscriptions

Interest receivable on securities
Interest receivable on liquid assets
Total Assets

Liabilities

Payable on securities purchases (Note 1)
Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets
Interest on securities
Total income

Expenses

Flat fee (Note 2)

Taxe d*abonnement (Note 3)
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
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usb

31.10.2014
4 103 285 238.06
2 366 263.39

4 105 651 501.45

68 053 958.39

190 000 000.00

24 805 754.78

1 417 404.97

8 669.45

4 389 937 289.04

-267 876 137.83
-16 823 257.21
-355 458.84
-40 156.08
-395 614.92
-285 095 009.96

4 104 842 279.08

usb
1.11.2013-31.10.2014
147 091.63

4 802 033.72

4 949 125.35

-6 945 285.61
-423 122.81
-7 368 408.42

-2 419 283.07

3 367 725.44

Realized gain (loss) on yield-evaluated securities and money market instruments 8 338 841.97

Total realized gain (loss) on investments
Total realized gain (loss)

11 706 567.41
11 706 567.41

Net realized gain (loss) of the financial year 9 287 284.34
Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options -6 119 823.95
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 276 265.36
Total changes in unrealized appreciation (depreciation) -5 843 558.59
Net increase (decrease) in net assets as a result of operations 3 443 725.75

263/374

The notes are an integral part of the financial statements.



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

UBS (Lux) Money Market Fund - USD
Annual Report as of 31 October 2014

Statement of Changes in Net Assets

usb

1.11.2013-31.10.2014

Net assets at the beginning of the financial year 4 529 159 977.37
Subscriptions 1 778 978 682.01
Redemptions -2 206 740 106.05

Total net subscriptions (redemptions) -427 761 424.04
Net income (loss) on investments -2 419 283.07
Total realized gain (loss) 11 706 567.41
Total changes in unrealized appreciation (depreciation) -5 843 558.59

Net increase (decrease) in net assets as a result of operations 3 443 725.75

Net assets at the end of the financial year 4 104 842 279.08

Development of the outstanding units
1.11.2013-31.10.2014

Class F-acc
Number of units outstanding at the beginning of the financial year 5 436.4230
Number of units issued 9 018.3620
Number of units redeemed -10 278.0750
Number of units outstanding at the end of the financial year 4 176.7100
Class 1-Al-acc
Number of units outstanding at the beginning of the financial year 18 460.1340
Number of units issued 8 458.8360
Number of units redeemed -8 256.9160
Number of units outstanding at the end of the financial year 18 662.0540
Class I-X-acc
Number of units outstanding at the beginning of the financial year 5 329.0000
Number of units issued 1 332.0000
Number of units redeemed -325.0000
Number of units outstanding at the end of the financial year 6 336.0000
Class K-1-acc
Number of units outstanding at the beginning of the financial year 51.9000
Number of units issued 9.7000
Number of units redeemed -28.7000
Number of units outstanding at the end of the financial year 32.9000
Class P-acc
Number of units outstanding at the beginning of the financial year 2 190 251.2930
Number of units issued 723 285.1950
Number of units redeemed -1 010 417.8220
Number of units outstanding at the end of the financial year 1 903 118.6660
Class Q-acc
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 7 777.0000
Number of units redeemed -760.0000
Number of units outstanding at the end of the financial year 7 017.0000
Class U-X-acc
Number of units outstanding at the beginning of the financial year 42 806.3310
Number of units issued 43 804.8660
Number of units redeemed -27 640.2080
Number of units outstanding at the end of the financial year 58 970.9890

The notes are an integral part of the financial statements.
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Notes to the Financial Statements

Note 1 - Summary of significant accounting

policies in
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the net movements result in a net outflow of funds

the subfund concerned. The Board of Directors can

set a threshold value for each subfund. This may

The financial statements have been prepared in
accordance with the generally accepted accounting
principles for investment funds in Luxembourg. The
significant accounting policies are summarised as
follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption
price per unit of each subfund or unit class are
expressed in the reference currency of the subfund
or unit class concerned and are calculated every
business day by dividing the overall net assets of
the subfund attributable to each unit class by the
number of units in circulation in this unit class of
the subfund.

b)

In this connection,” business days” are regular bank
working days (i.e., each day on which banks are open
during the regular working hours) in Luxembourg with
the exception of individual non-statutory rest days
in Luxembourg and/or customary holidays in countries
with stock exchanges and markets upon which the
valuation of more than half of the subfund®s net
assets is based.

The percentage of the net asset value attributable
to each unit class of a subfund changes each time
units are issued or redeemed. It is determined by
the ratio of the units issued in each class to the
total number of subfund units in circulation, taking
into account the fees charged to that unit class.

If the total subscriptions or redemptions of all the
unit classes of a subfund on a single trading day
come to a net capital inflow or outflow, the
respective subfund®s net asset value per unit may be
increased or reduced accordingly (so-called single
swing pricing). The maximum adjustment amounts to 2%
of the net asset value per unit. Estimated
transaction costs and tax charges that may be
incurred by the subfund as well as the estimated
bid/offer spread of the assets in which the subfund
invests may be taken into account. The adjustment
leads to an increase in the net asset value per unit
if the net movements result in a net inflow of funds
in the subfund concerned. However, this adjustment
leads to a fall in the net asset value per unit if

The notes are an integral part of the financial statements.

consist in the net movement on a trading day in
relation to the net Fund assets or to an absolute
amount in the currency of the subfund concerned. The
net asset value would be adjusted only if this
threshold were to be exceeded on a trading day.

Valuation principles

Liquid funds - whether in the form of cash, bank
deposits, bills of exchange and sight securities
and receivables, prepaid expenses, cash dividends
and declared or accrued interest that has not yet
been received - are valued at their full value
unless it is unlikely that this value will be
fully paid or received, in which case their value
is determined by taking into consideration a
deduction that seems appropriate in order to
portray their true value.

Securities, derivatives and other investments
listed on a stock exchange are valued at the
last-known market prices. If these securities,
derivatives or other investments are listed on
several stock exchanges, the latest available
price on the stock exchange that represents the
major market for that security will apply.

In the case of securities, derivatives and other
investments infrequently traded on a stock
exchange and for which a secondary market among
securities traders exists with pricing in line
with the market, the Management Company may value
these securities, derivatives and other
investments based on these prices. Securities,
derivatives and other investments not listed on a
stock exchange but which are traded on another
regulated market which operates regularly and is
recognised and open to the public are valued at
the last available price on this market.
Securities and other investments that are not
listed on a stock exchange or traded on another
regulated market, and for which no appropriate
price can be obtained, are valued by the
Management Company according to other principles
chosen by it in good faith on the basis of the
likely sales prices.
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Derivatives not listed at a stock exchange (OTC
derivatives) are valued on the basis of
independent pricing sources. In case only one
independent pricing source of a derivative is
available, the plausibility of the valuation
obtained will be verified by means of calculation
methods recognised by the Management Company and
the Fund®s auditors, based on the market value of
the underlying instrument from which the
derivative originates.

If the subfund is a Money Market Fund - money
market instruments not traded on a stock exchange
or on another regulated market open to the

public will be valued on the basis of the
relevant curves. The valuation based on the
curves refers to the interest rate and credit
spread components. The following principles are
applied in this process: for each money market
instrument, the interest rates nearest the
residual maturity are interpolated. The interest
rate calculated in this way is converted into a
market price by adding a credit spread that
reflects the underlying borrower. This credit
spread is adjusted if there is a significant
change in the credit rating of the borrower.
Interest income earned by subfunds between the
order date concerned and the valuation date
concerned is included in the valuation of the
assets of the subfund concerned. The asset value
per unit on a given valuation date therefore
includes projected interest earnings.

Securities, money-market instruments, derivatives
and other investments denominated in a currency
other than the reference currency of the relevant
subfund and not hedged by foreign-exchange
transactions, are valued at the middle-market
rate of exchange (midway between the bid and
offer rate) known in Luxembourg or, if not
available, on the most representative market for
this currency.

Fixed-term deposits and fiduciary investments are
valued at their nominal value plus accumulated
interest.

The value of swaps is calculated by an external
service provider and a second independent
valuation is provided by another external service
provider. The calculation is based on the net
present value of all cash flows, both inflows and
outflows. In some specific cases, internal
calculations (based on models and market data
made available from Bloomberg), and/or broker
statement valuations may be used. The valuation
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methods depend on the respective security and are
determined pursuant to the UBS Global Valuation
Policy.

The Management Company is authorised to apply other
generally recognised and auditable valuation
criteria in good faith in order to achieve an
appropriate valuation of the net assets if, due to
extraordinary circumstances, a valuation in
accordance with the aforementioned regulations
proves to be unfeasible or inaccurate.

In extraordinary circumstances, additional
valuations can be carried out over the course of the
day. These new valuations will then be authoritative
for subsequent issues and redemptions of units.

c) Discounted Money Market Instruments and
Securities

The unrealized appreciations/depreciations of
discounted money market instruments and securities
are disclosed in the Statement of Operations in the
position “ Unrealized appreciation (depreciation) on
yield-evaluated securities and money market
instruments” . At maturity these appreciations will
be transferred to the position “ Realized gain
(loss) on yield-evaluated securities and money
market instruments”

d) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of
securities are calculated on the basis of the
average cost of the securities sold.

e) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of
the investments in securities held denominated in
currencies other than the reference currency of the
different subfunds are converted at the mid closing
spot rates on the valuation date. Income and
expenses denominated in currencies other than the
currency of the different subfunds are converted at
the mid closing spot rates at payment date. Gain or
loss on foreign exchange is included in the
statement of operations.

The cost of securities denominated in currencies
other than the reference currency of the different
subfunds is converted at the mid closing spot rate
on the day of acquisition.

The notes are an integral part of the financial statements.
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T) Accounting of securities” portfolio transactions UBS (Lux) Money Market Fund “ Maximum flat

The securities® portfolio transactions are accounted fee p.a.”

for at trade dates. Unit classes with* P” in their name 0.72%
Unit classes with* N’ in their name 0.85%

g) Consolidated financial statements " — p— "

- - - Unit classes with* K-1" in their
The consolidated financial statements are expressed 0.24%
in USD. The various items of the consolidated name

statement of net assets and the consolidated Un!t classes W!th“ P !n the!r name 0.13%
statement of operations at 31 October 2014 of the Unit classes with® Q" in their name 0.36%
Fund are equal to the sum of the corresponding items Unit classes with® I-A1" in their 0.18%
in the financial statements of each subfund name
converted into USD at the following exchange rates. Unit classes with* 1-A2" in their 0. 15k
- (]
name
The following exchange rates were used for the Unit classes with® 1-A3" in their
0,
conversion of the consolidated financial statements name 0.12%
as of 31 October 2014: Unit classes with® 1-B” in their
0.035%
name
Exchange rates Unit classes with* I-X" in their
USD 1 = AUD 1.137656 0.00%
name
USD 1 = CAD 1.127450 Unit classes with“ U-X" in their .
USD 1 = CHF 0.962450 name 0.00%
USD 1 = EUR 0.798148
USD 1 = GBP 0.625059 For the following share classes the effective flat

fee is the following:
h) Receivable on securities sales,

Payable on securities purchases UBS (Lux) Money Market Fund 31.10.2013 31.10.2014
The account “ Receivable on securities sales” can - AUD F-acc 0.12% 0.12%
also include receivables from foreign currency — AUD Q-acc 0.36% 0.24%
transactions. The ac?ount“ Payable on securiti?s ~ CAD F-acc 0.12% 0.12%
purchases” can al§o include payables from foreign T CAD Q-acc 0 36% 02
currency transactions.

- CHF P-acc 0.05% 0.05%
i) Cash and time deposits - CHF K-1-acc 0.05% 0.05%
The cash is entered on the value date and the time - CHF F-acc 0.05% 0.05%
deposits are entered on the trade date. - EUR P-acc 0.09% 0.05%

- EUR Q-acc 0.09% 0.05%
Note 2 - Flat fee - EUR K-1-acc 0.09% 0.05%

- EUR I-Al-acc 0.09% 0.05%
The Fund charges a maximum flat fee for each of the - EUR 1-A2-acc 0.05% 0.05%
subfunds resp. for each of the unit classes, _ EUR 1-A3-acc 0.09% 0.05%
calculated on the average net asset value_of the " EUR F-acc 0.09% 0.05%
subfunds resp. the unit classes as shown in the T 0BP P-ace 0.50% 0. 26%
table below.

- USD P-acc 0.18% 0.10%
UBS (Lux) Money Market Fund - AUD - USD Q-acc 0.36% 0.10%
UBS (Lux) Money Market Fund - CAD - USD K-1-acc 0.18% 0.10%
UBS (Lux) Money Market Fund - CHF - USD I-Al-acc 0.18% 0.10%
UBS (Lux) Money Market Fund - EUR - USD F-acc 0.12% 0.10%

UBS (Lux) Money Market Fund - GBP
UBS (Lux) Money Market Fund - USD

The notes are an integral part of the financial statements.
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Out of the aforementioned flat fee, the Fund will

bear all costs incurred in connection with the

administration, portfolio management and safekeeping

of the Fund®s assets as well as distribution, such

as:

- annual fees and expenses for approving and
supervising the Fund in Luxembourg and abroad;

- other fees charged by the supervisory
authorities;

- printing of the regulations, prospectuses and
annual and semi-annual reports;

- production of the KIID"s or the corresponding
documents for the Fund"s sales countries;

- price publications and publication of notices to
investors;

- fees incurred in connection with the listing of
the Fund and sales within Luxembourg and abroad;

- commission and expenses of the Custodian Bank for
the safekeeping of the Fund®s assets, dealing
with payments and other duties, as required under
the amended Law of 2010;

- fees and other expenses for the payment of
dividends to investors; and

- auditor"s fees.

Out of the management commission sales fees are paid
to distributors and asset managers of the Fund.

The Custodian Bank, Administrative Agent and
Management Company are nevertheless entitled to be
reimbursed the costs of non-routine arrangements
made by them in the interests of the investors;
otherwise such expenses will be charged directly to
the Fund. For purposes of general comparability with
fee rules of different fund providers that do not
have a flat fee, the term* maximum management fee”
is set at 80% of the flat fee.

The Fund will also bear all transaction expenses
arising in connection with the administration of the
Fund assets (brokerage commission in line with the
market, fees, fiscal charges, etc.).

All taxes levied on the income and assets of the
Fund, particularly the* taxe d"abonnement” , will
also be borne by the Fund.
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All costs which can be allocated to individual
subfunds will be charged to these subfunds. Costs
which can be allocated to unit classes will be
charged to these unit classes. If costs pertain to
several or all subfunds/unit classes, however, these
costs will be charged to the subfunds/unit classes
concerned in proportion to their relative net asset
values.

Details on the running costs of the Fund can be
found in the KIID.

Note 3 - Taxe d"abonnement

In accordance with the law and the regulations
currently in force, the Fund is subject in
Luxembourg to the subscription tax at the annual
rate of 0.01%, payable quarterly and calculated on
the basis of the net assets at the end of each
quarter.

The taxe d"abonnement is waived for that part of the
net assets invested in units or shares of other
undertakings for collective investment that have
already paid the* taxe d"abonnement” in accordance
with the statutory provisions of Luxembourg law.

Note 4 - Transactions in securities in other
currencies than the currencies of the subfunds for
which the purchase price and redemption price is
fixed in advance in the currency of the subfund

The transactions on securities in currencies other
than the reference currency of the various subfunds
are recorded in the statements of investments in
securities at the acquisition price corresponding to
the purchase price paid in the currency of the
subfund. The redemption price (nominal value) is
disclosed in the statement of investments in
securities for the amount to be received in the
Fund"s currency upon maturity of the security.

The determining price for the valuation of these
securities is progressively adjusted to the
redemption price thus established, based on the net
acquisition price mentioned above and keeping the
resulting yield constant.

The notes are an integral part of the financial statements.
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Note 5 - Income Distribution UBS (Lux) Money Market Fund Total Expense Ratio

In accordance with article 10 of the Management (TER)
Regulations, once the annual accounts are closed the ~ EUR Q-acc 0.13%
Management Company will decide whether and to what - EUR U-X-acc 0.01%
extent distributions are to be paid out by each - GBP F-acc 0.13%
subfund and class of unit. Distributions may not be - GBP K-1-acc 0.25%
so large as to cause the net assets of the Fund to - GBP P-acc 0.51%
fall below the minimum fund assets laid down by the - USD E-acc 0.13%
provisions of the law. !f qistributions are made, ~ USD I-Al-acc 0.19%
they wul! be Pald out within four months of the end T USD 1-X-acc 0.01%
of the financial year.

- USD K-1-acc 0.19%
Note 6 - Soft commission arrangements - USD P-acc 0.19%

- USD Q-acc 0.19%
During the reporting year from 1 November 2013 until - USD U-X-acc 0.01%
31 October 2014, no” soft commission arrangements”
were entered into on behalf of UBS (Lux) Money The effective flat fee changed during the reporting
Market Fund and“ soft commissions* amount to nil. period (see note 2).
Note 7 - Total Expense Ratio (TER) The TER for classes of units which were active less

than a 12 month period are annualised.
This ratio was calculated in accordance with the
Swiss Funds and Asset Management Association (SFAMA) Transaction costs and any other costs incurred in

“ Guidelines on the calculation and disclosure of connection with currency hedging are not included in
the TER and PTR” in the current version and the TER.
expresses the sum of all costs and commissions
charged on an ongoing basis to the net assets Note 8 - Portfolio Turnover Rate (PTR)
(operating expenses) taken retrospectively as a
percentage of the net assets. This ratio was calculated in accordance with the
Swiss Funds and Asset Management Association (SFAMA)
TER for the last 12 months: “ Guidelines on the calculation and disclosure of
the TER and PTR” in the current version. The PTR is
UBS (Lux) Money Market Fund Total Expense Ratio considered an indicator of the relevance of the
(TER) additional costs incurred when buying and selling
- AUD F-acc 0.13% investments. It shows how many security transactions
_ AUD K-l-acc 0. 25% occurred as a result of voluntary investment shifts
T AUD P-acc 0.73% in relation to the average net assets. Tranﬁactlons
that resulted from uncontrollable subscriptions and
- AUD Q-acc 0.25% - - - -
redemptions are not included in this rate.
- CAD F-acc 0.13%
- CAD P-acc 0.73% PTR:
- CHF F-acc 0.06%
- CHF K-1-acc 0.06% UBS (Lux) Money Market Fund Portfolio Turnover
- CHF P-acc 0.06% Rate (PTR)
- CHF U-X-acc 0.01% - AU 131.86%
- EUR F-acc 0.10% - CAD 163.35%
- EUR I-Al-acc 0.13% - CHF 81.82%
- EUR 1-A3-acc 0.11% - EUR 131.42%
- EUR I-B-acc 0.05% - GBP 93.65%
- EUR K-1-acc 0.13% - USD 118.18%
- EUR P-acc 0.13%

The notes are an integral part of the financial statements.
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Note 9 - Transaction costs

Transaction costs include brokerage fees, stamp
duty, local taxes and other foreign charges if
incurred during the fiscal year. Transaction fees
are included in the cost of securities purchased and
sold.

For the financial period ended on 31 October 2014,
the fund incurred transaction costs relating to
purchase or sale of investments in securities and
similar transactions as follows:

UBS (Lux) Money Market Fund Transaction costs

- AUD - AUD
- CAD - CAD
- CHF - CHF
- EUR - EUR
- GBP - GBP
- USD - USD

Not all transaction costs are separately
identifiable. For fixed income investments, forward
currency contracts and other derivative contracts,
transaction costs will be included in the purchase
and sale price of the investment. Whilst not
separately identifiable these transaction costs will
be captured within the performance of each Fund.
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Note 10 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of
performance for all legal disputes between the
unitholders, the Management Company and the
Custodian Bank. Luxembourg law applies. However, in
matters concerning the claims of investors from
other countries, the Management Company and/or the
Custodian Bank can elect to make themselves and the
Fund subject to the jurisdiction of the countries in
which the Fund units were bought and sold.

The German version of these financial statements is
the authoritative version and only this version of
the annual report was audited by the auditor.
However, in the case of units sold to investors from
the other countries in which Fund units can be
bought and sold, the Management Company and the
Custodian Bank may recognize approved translations
(i.e. approved by the Management Company and the
Custodian Bank) into the languages concerned as
binding upon themselves and the Fund.

The notes are an integral part of the financial statements.
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Verdnderungen des Hettmnnﬁgu.m
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Entwicklung der Anteile im Umlauf
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Nettovermogensaufstellung

il SRR IR T T R ¢ T TR R Hmﬁ
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labresborcle o= 31, Olroner 2014
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Entwicklung der Anteile im Umlauf
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Nettovermégensaufstellung
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Bardguinaiben, Sichils und Fratgeider (e 1} 281 70T 544 36
12 641 70| .55
11 144 35303

SR S e T T LR T R
i L A e T T 11 R

S 71987548

-1 563222 50

IR ETRES
=14 83730

lﬂnrll'!'!

Ertrags- und Aufwandsrechnung _

inter, aut Wastpsgiere = 10 678 153.41

PRETEL e P St T
41749110

: e RECEER
TR A TR = e sy

;
L T " Ly R e T S T e T

mwh‘ﬂmmmﬂmis.iz'.u.i:::miﬁﬂfﬁﬁ?!iﬁﬂiﬁrki-.!E.-'Iil’dﬁ;’aiﬁﬂ-ﬁl&s&
Readebirien Kurginaine (it sus markiewenean ‘Werlpapseren ausser Cptonm E P EERE)
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Verdnderungen des Nettovermégens
W TR L o T R e Ml L R A :Whi-‘--'.’-.—_'ddma
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Entwicklung der Anteile im Umlauf
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Nettovermagensaufstellung
EUR

AR T L - L TR L A R R RN R SRR 0 oy
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Bankguttaben, Sidit- urd Frisigeider (Eridutenng 1) 3 IS B4 8
Fordenurgen sus fikhaurgen £t S4T
Bireshe per s Wi ipapenn . 2 GE2 133,16
m S TR e T R Sl e O T e T A R 6
Pl R L T 'ﬂﬁmlmIWMﬁ ERACT R
Verbindlichbriten aus Wertpapberkuten ([Blmeung 1} =34 ST 44400
erhirdfichle den aus Rl rahrmen -1 930841 4y
Rieselungen fir pauschals Yersaiungkommision (Eduterung ) =33 55473

Rijeesiebungen 10 AbornamanLubgabe (Eridutenang 3t -13 837 5%
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Entwicklung der Anteile im Umlauf
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Nettovermagensaufstellung
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Veranderungen des Nettovermégans

DR R T e O e ST - e LR
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Entwicklung der Anteile im Umlauf
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Nettovermdgensaufstellung i
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Erlauterungen zum Jahresbericht

Erdduterung 1 - Wichtigste Grundsitze der
Rechnungslegung

Der Rechnungsabschluss wurde gemdss den allgemein
anerkannten Bilanzierungsgrundsitzen fir Anlgefonds
in Luserrbisrg erstellt. Die wichtigsten Blarserungsgrund-
sdize lassen sich wie Tolgt zusammentassen;

a) Berechnung des Nettoinwentanwvertes

Crer MNettoinventaraert (Nettovermogenswert) sowie der
Ausgabe- und Ricknahmepreis pro Anteil eines jeden
Subfonds baw. einer jeden Anteilklasse werden in den
jeweiligen Referenmwibrungen, in welkchen die unter-
schiedlichern Subfonds baw. Anteilklassen ausgewiesen
sind, ausgedrlickt und an jedern Geschiftstag ermit-
telt, inderm das gesamite Nettovermdgen pre Subfonds,
welches jeder Anteilklasse zuzurechnen Bl durdh die
Anzahl der im Urnlauf befindlichen Anteile der jeweiligen
Anteilklasse dieses Subfonds geteilt wird.

Unter eGeschaftstage versteht man in diesemn Zusam-
menhang die Oblichen Bankgeschafsiage (dh, jeden
Tag, an dem die Banken wahrend der nomalen
Geschaftsstunden gedtfnet sing) in Luxemburg mit Aus-
nabme von einzelnen, nicht gesetzlichen Ruhetagen in
Luxemburg undioder Ublichen Felertagen in Landern,
deren Birsen oder Markte flr die S8ewertung von mehr
als der Halfte des Nettovermigens des Subfonds mass-
gebend sind.

Der Prozentsatz ces Nettofwentarwertes, welcher den
|eweilligen Anteilklassen enes Subfonds zuzurechnen ist,
wird, unter Berllicksichtigung cer der jewelligen Anteil-
klasse belasteten Kommissionen, durch das Verhidlinis
der ausgegebenen Anteile jeder Klasse gegeniber der
Gesamtheit cer ausgegebenen Antelle des Subfonds
bestimmt und dndert sich jedes Mal, wenn eine Ausgabe
oder Ridknahme von Anteilen stattfindet

Falls an eirern Handelstag die Summe der Zeichnungen
baw. Rucknahmen aller Antedlklassen eines Subtonds zu
einem Mettokapitalzufluss baw, -abfluss filhrt, kann der
Mettoinventarsert e Anteil des betreffenden Subionds
erhtht bzw. reduziert werden (sog. «Single Swirg Pri-
cinge}. Die maximabe Anpassung beldult sich aul 2% des
Nettolnventarwertes je Antell Berbeksichligt werden
kdinnen sowohl die geschatzien Transaktionskosten und
Steverlasten, die dem Subfonds entstehen kénnen, ak
auch die geschitzie Geld-/Brielspanne der Vermogens-
werte, in die der Subfonds anlegt. Die Anpassung fidhrt
zu einer Erhshung des Mettoimventarwerts je Anteil,
wenn die Mettobewegungen 2u einem Mettomittelzu-

LIS (L Aarmiy Potarbat Fund
Ahisbarich per 31, Octeder 2014

N Ertwasnmger snd integraler Bestardonl des Fevichles.

fluss im betroffenen Subfonds fohren, Sie resultiert in
einer Verminderung des Nettoinventarwerts je Antedl,
wenn die Neltobewegungen einen Mettomittelabfluss
im betroffenen Subfonds bewirken, Der Verwaltungsrat
karn flir jeden Subfonds elnen Schwellervvert festser
zen, Dieser kann aus der Mettobewegung an einem Han-
delstag fm Verhaltnis zum Nettofondsvermogen oder
ginem absoluten Betrag in der Wihrung des jeweiligen
Subfonds bestehen. Eine Anpassung des Nettoinventar-
werts wiirde somit esst erfolgen, wenn dieser Schwellen-
wert an einem Handelstag aberschritten wird,

b Bewertungsgrundsitee
— Als Wert vorr Barmitteln — sei es in Form von Barbe-
stancen oder Bankguthaben sowie ven Wechsaln und
Sichtpapierer und Forderungen, Viorauszahlungen auf
Kosten, Bardividenden und erklirten oder aufgelau-
ferien Zinsen, die noch nicht erhalten wurden - gilt
deren veller Wert, es sei denn es kst urwahrscheinlich,
dass dieser vollstandig gezahlt oder erhalten wird, in
welchem Fall ihr Wert dadurch bestimmt wird, dass
gin angemessen erscheinendsr Abzug benlcksichtig
wird, urmn ihren wirkfichen Wert darzustellen,
Wertpapiers, Derivate und andere Anfagen, welche an
einer Birse notiert sind, werden zu den letztbekann-
ten Markipreiszn bewertet. Falls diese Wertpapiers,
Derivate oder andere Anlagen an mehreren Borsen
notiert sind, ist der letztverfigbare Kurs an jener Birse
rmassgebend, die den Hauptmarkt for diese Anlagen
darstell,
Bei Wertpapieren, Derivaten und anderen Anlagen,
bei weichen der Hande! an einer Bérse geringligig ist
und fir welche ein Zweitrmarkt swischen Wertpapier-
handlern mit marktkonformer Presbildung besteht,
kann die Verwahungsgeselkchaft die Bewertung die-
ser Wertpapeere, Derivate und anderer Anlagen auf
Grund dieser Preise vornehmen. Werlpapiere, Derivate
und andere Anlagen, die nicht an siner Bérse notiert
sind, die aber an einem anderen geregeiten Markt
gehandelt werden, der anerkannt, fir das Publikum
offer und dessen Funklionswelse crdnungsgemdass ist,
werden zum letztverfliigbaren Kurs auf diesern Markd
bewertet.

- Bel Wertpapieren und andere Anlagen, welche nicht
an einer Borse notiert sind oder an einem anderen
geregelten Markt gehandelt werden, und fir die kein
addquater Preis erhalilich ist, wird die Verwaltungsge-
sellschaft diese gemrdss anderen, von ihr nach Treu und
Glauben zu bestimmenden Grundsitzen, auf der Basis
der voraussichtlich moglichen Verkaufsprese, bewer-
ben.

=7
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- Die Bewerturg von Derivaten, die nicht an einer Bdrse
notiert sind (OTC-Dervated, erfolgt anhand unab-
hangiger Presquelien. Soflte for ein Derval nur eing
unmabhdngige Presguelle worbanden sein, wind die
Plausibilitdt dieses Bewertunoskurses mittels Berech-
nungsmodelen, die van der Verwatiungsgesellschatt
und dem Abschlusspritfer des Fonds anerkannt sind,
auf der Grundiage des Verkehrswertes des Basiswer-
tes, van dem das Derivat abgeleitet ist, nachvolzogen.

— Handelt es sich bei dem Subfordds um einen Gelg-

marktfonds, erfoigt die Bewertung von Geldmarktins-
trumenten, welkche nicht an einer Blrse oder an eiwem
anderer geregelten, dem Publikurm offen stehenden
Markt gehandelt werden, auf Basis der jeweils rele-
yvanten Kurven, Die auf den Kurven basierende Bewer
1ung bezieht sich auf die Kompenenten Zinssatz und
Credit-Spread, Dabel werden folgende Grundsdtze
angewandt Fur jedes Geldmarktinstrurment werden
die der Restlaufzeit ndchsten Zinssatze interpoliert. Der
dadurch ermittelte Zinssatz wird unter Zuzug eines Cre-
dit=-Spreads, welcher die Bonitdt des rugrundeliegenden
Schuldners wiedergibd, in einen Marktkurs komvertiert.
Dieser Credit-Spread wird bei signifikanter Anderung
der Bonitit des Schuldners angepasst.
Die Zinsertrage der einzelnen Subfords 2aschen dem
betreffenden Auftragstag und dem betretfenden Yalu-
tatag werden in die Bewertung des Vermégens des
Jeweiligen Subfonds einbezogen. Damit beinhaltet der
Imventarwert je Anteil am jeweiligen Bewertungstag
projizierte Zinserirage.

— WWertpaplers, Geldmarklinstrumente, Derivate und
gndere Anlagen, die aul eine andere Wahrung als
e Referenzwdhrung des entsprechenden Subfonds
lauten und weiche nicht durch Devisentransaktionen
abgesichert sind, werden zum Wahrungsmittelkurs
awlschen Kauf- und Verkaufspress, der in Luxemburg
oder, falls nicht erhdltiich, auf dem fir diese Wahnung
reprasentativaten Markt bekannt ist, bewertet.

— Fest- und Treuhandgelder werden zu inrem MNenmawert
auriglich aufgelaufener Finsen bewertet.

= Der Wert der Tauschgeschifte wird von elnem exter
nen Anbister berechnet, und eine 2weite unabhdn-
gige Berechnung wird durch eirnen anderen exterren
Anbieter zur Verflgung gestell. Die Berechaung
basiert auf dem aktuelien Wert (et Present Value)
aller Cash-Flows, sowohl In- als auch Gutflows, In eini-
gen spezifischen Fallen konnen interne Berechnun-
gen - basierend auf von Bloomberg zur Verfigung
gestelten Modeller und Marktdaten - undfoder Bro-
ker Statement Bewertungen verwendet werden, Die
Berechnungsmethoden héngen von dem jeweiligen
‘Wertpapier ab und werden gemass der UBS Global
‘Waluation Policy festgelegt,

Erweist sicn auf - Grund besonderer Umstinde eing
Bewertung nach Massgabe der vorstehenden Regeln als
undurchflhrbar eder ungenau, ist die Verwaltungsgesell-
schaflt berechtige, nach Treu und Glauben andere afige-
mein anerkannte und Oberprifbare Bewertungskriterien
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anzuwenden, um eine angemessens Bewenung des Net-
tovermagens 2u erdielen,

Bei ausserordenilichen Umstanden kénnen im Verlaufe
des Tages weitere Bewerlungen vorgenommen veerden,
die fir die arschifessende Ausgabe und Rlcknahme der
Anteile massgebend sind,

o} Diskontierte Geldmarkinsinmente und

Wertpapiere

e noch nicht realisierte Werterndhung ~minderung aus
diskontierten Geldmarkinstrumnerten und Werlpagieren
wird in der Ertrags- und Aufwandsrechung unter der
Fosition sNicht realisierte Werterhdhung (-minderung)
renditebewerteter Wertpapiere und  Geldmarktinstiu-
mentes ausgewesen, Bei Falligkert wird diese Werterhi-
hung auf die Position «Realisierter Kursgewinn (=veriust)
2us renditebewerteten Wertpapieren und Geldrmarktins-
trumentens umgebucht,

al Realisierier Nettogewinn (-verlust) aus
Wertpapionerksufen

Die aus den Verkaufen von Wertpaperen realisierten
Gewinne oder Verluste werden auf der Basis des durche
schnittlichen Einslandspreises der verkauften Wertpa-
piere berechnet,

&) Umrechnung der ausiandischen Wihrungon

Die Bankguthaben, die anderen Mellovermogenswerte
sowie die Bewertung der Werlpaplere im Bestand, gie
aut andere Wahrungen als die Relerenzwsihnung der
verschiedenen Subfonds lauten, werden zu den «Mid
Closing Spot Ratess des Bewertungstages umgerechnet.
Die Ertrdge und Aufwendungen in anderen Wahrungen
als die respektiven Wishrungen der Subfonds werden zu
den aMid Clesing Spot Ratess des Abrechnungstages
umgerechnet, Wahrungsgewinne und -veriuste werden
in der Ertrags- und Aufwandsrechnung berlicksichiigt.

Cer Einstandswert der Wertpapiere, der auf andere
Wahrungen als die Referenzwahrung der verschiedenen
Subfonds lautet, wird zu dem am Tag des Enverbs giiti-
gen ahiid Closing Spot Rates umgerechnet.

f) Buchung dar Transaktionen im Wertpapierbosiand
Lie Transaktionen im Wertpapierbestand werden an den
Handelstag gebucht.

g Konsofidierter Jahresabschluss

Der konsolidierte Jahresabschiuss ist in USD erstellt. Die
serschisdenen konsolidierten Nettovermégerswerte und
die konsolidierte Aufstellung der Ertrags- und Aufwands-
rechnung zum 31. Oktober 2014 stellen die Summe der
ertsprechenden Werle jedes Subfonds umgeredhnet in
IS0 zum Wechselkurs am Abschlusstag dar.

Folgende Wechselourse wurden fur de Umrechnung des
konsolidierten Jahresabschlusses per 31, Oktober 2014
verywendet:

WS L Wiere Marken Fund
lghnesbericht per 11, Oinober 2074

Die Erllansnumgen tivd innegraler Bestandied des Bonchies
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Wexhsalkurss 31102013 31102644
WD 1 - AL 1137655 - R e 0O 0.05%
UG © = CAD 112748 - B -1 0.00% 0.05%
WD | = CHF 9562453 - EUR A 1aes D.00% 0.05%
USE P - EJR Q708148 - ELIR A T-acs 0.05% 0.05%
U 1 = GBEP Q525053 = EURt -a3-acc D QO5%

- BUA F-act D095 D955
R Forderingen aus Werpapierverkiufen, - G Pugec H53% Dd6%
Verbindfichkeiten aus Wertpapferkdufen - Puace Xy 0.10%
Der Posten sForderungen aus Wertpapierverkiufens -0 g 0.35% Q.10%
kann ebenfalls Forderungen aus Devisengeschdften  —iws e ac 0.18% 2.10%
enthaltery, Der Posten oVerbindlichkeiten aus Wert-  ~usni aloe 2.18% 8,10%
paplerkaufens kann ebenfalls Verbindlichkeiten aws  “wsoraa 0.12% o10%

Devisengeschaften enthalten,

i Buchung von Bankguthaben und Festgeider
Das Bankguthaben wird am Valutatag gebucht und die
Festgelder werden zum Handelstag erfasst.

ErlSuterung 2 - Pauschale Verwaltungskommission

Der Fonds zahit monatlich fir die verschiedenen
Subfonds bew. Arteilklassen elne maximale pauschale
Verwaltungskommigsion, berechnet auf dem durche
schnittlichen Nettoinventarwert der Subfonds baw. der
Anteilclassen, welche in der nachfolgenden Tabele
aufgefinrt ist,

UBS (Lusd Money Market Fund = ALID
LIE5 (Luxd Maoney Market Fund = CAD
LBS (Lux) Money Market Fund = CHF
LIBS {Lux) Money Market Fund — EUR
LBS (Lux) Money Market Fund - GBP
LIBS (Lux) Money barket Fund — LSD

UBS (Lux) Momey Market Fund Maximabe Pauschabe

Yerwabiungikemmission pa.
Acviplklpssen e Namensbestandteil sPs [l
dntell|iezen mf Mamens bectandteld aMs o
Anbelk | ween md, Mamensbestarsigd] =K-1= o 2a%
Antedklzen mit Hamersoestardisil «F» RELT
Anteiiclonen mie Narmtroberandmed «J» LT
Auribaili L i Marreraberandtel ok A1s 095%
bl lpgnan it M raberaicte| <l-ads 0."5%
Aniaificlasen rt Mardrebestanote | sl-83s 0.7 %
Aurvbaile- atten mit M rersbestandti] « ks Qa35%
Anteiliiassen mit Memprsbestandio! o s 10G%
Anteilitamsen mit Hamersbestandie]l wl-Ke 2.00%

Fir folgende Anteilklassen betrdgt die effektive Pau-
schale Verwaltungskommission:

LA [Lux) Boney Marked Fond ER RS 31,.10.2014
- AL "-gex 0.12% n.12%
- ALEY G-act 13.56% 0.24%
— LA F-aik 0 12% B.12%
~LAD Qe 0. 360, 0.24%
e 0.L5% 0405%
—CHF K-1-aer 0,054 0.05%
= L HF Feiie 0,054 0.05%

EUR P-ac CO5% QA%

UES (i) Morey Market ~unt
Iahewhancin pee 11 DRoser 2014

D Fridarterungen 5 v Integraker Bamlandied de Berichries.

Aus der oben genannten pauschalen Verwaltungskom-

mission tragt der Fonds sAmtliche im Zusammenhang mit

der Administration, dem Perticlic Management und der

Verwahrung des Fondsvermogens sowie dem Vertrieh

anfallenden Kosten wie:

- jahrliche Gebdhren und Kosten fur Bewilligungen und
die Aufsicht Ober den Fonds in Luxermburg und im
Ausland;

— andere Geblhren der Aufsichtsbehérden;

Druck der Reglemente und Prospekle sowie der Jahres.

und Halbjahresberichte;

Erstellung des KIDs odar der entsprechenden Doku-

mente fir die Vertriebslander des Fonds;

Preispublikationen und  Verdfientlichungen  von

Mitteilungen an die Anleger,;

Gebuhren, die im Zusammenhang mit einer allfatligen

Kotierung des Fonds und mit der Vertrieb im In- und

Avusland antallen;

- Kommissionen und Kosten der Depotbank fir die
Verwahrung des Fondswermdgens, die Besorgung des
Zahlungsverkehrs und die sorstigen gemass abgear-
dertemn Gesetz von 2010 erforderichen Aufgaben;

- Geblhren und anders Kosten fir die Auszahlung
moglicher Dividenden an die Anleger, und

= Henorare der Revisionsstelle,

]

I

Aus der Verwaltungskommission werden Vergolungen
fir den Vartrieb des Subfonds an Vertriebstriger und
Vermdgersverwalter ausgerichiet.

Depotbank, Administrationssielle und Verwallungsge-
selischaft haben jedoch Anspruch auf Rickerstattung
der Kosten fir ausserordentliche Dispositionen, die
sie Im Interesse der Anleger treffen bew. diesheric-
liche Kosten werden dem Fonds direkt belastet. Zum
Zweck der allgerneinen Vergleichbarkeit mit Vergl-
wingsregelungen verschiedener Fondsanbieter, welche
die pauschale Verwaltungskommission nicht kennen,
wird der Begriff emaximale Managementkommissions
mit 80% der pauschalen Verwaltungskommission
gleichgesetst,

Zusatdich ragt der Fonds samtliche im Zusammenhang
mit der Verwaltung des Fondsvermbgens anfallenden
Transaktionskosten {marktkonforme Courtagen, Gebih-
ren, Abgaben efc )
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Ausserdemn tragt der Fonds alle Steuern, welche auf den
Vermiagenswerten und dem Einkemmen des Fonds erhe-
ben werden, insbesondere die «taxe d'abennements,

simtiiche Kesten, die den einzelnen Subfonds zugeordnet
werden kiinnen, werden diesen in Rechnung gestellt. Kos-
ten, die den Anteilklassern zuweisbar sind, werden diesen
auferlegt. Falls sich Kosten auf mebrere oder alle Subfonds
baw. Anteilklassen beziehen, werden diese Kosten den
betroffenen Subfonds bew, Antellklassen proportonal zu
imren Mettoirentanverten belastet,

Angaben zu den laufenden Kosten des Fends kdnnen
dern KD ennommen werden,

Erlduterung 3 - Abonnementsabgabe

Entsprechend der Gesetzgebung in Luxemburg und den
gegerwarti glltigen Reglementen unteriiegt der Fonds
der hemburgischen Abonnementsabgabe zum Jahwes-
satz von 0.01%, zahlbar pro Quartal und berechnet auf
das Nettovermbgen am Ende eines jeden Guartals.

Die Abonnementsabgabe anti2llt fir den Tell des Net-
tovermogens, der in Anteilen oder Aktien anderer Crga-
nismen flr gemeinsame Anlagen angelegr ist, welche
bersits der Abonrementsabgabe nach den einschldgigen
Bestimmungen des Luxemburger Rechis urteraorfen
sind,

Erluterung 4 - Transaktionen auf Wertpapiere in
einer anderen Wahrung als die Referenzwahrung
der Subfonds, deren Ausgabe- und Ricknahmeprels
im Veraus in der Referenzwihrung der Subfonds
festgelegt ist

Cie Transaktionen auf Wertpapiere welche auf anders
Wahrungen als die Wahrungen, in der die Nettovermigen
der jeweiligen Subfonds lauten, werden im Wertpapierbe-
stand zum Einstandspreis, der mit dem Ausgabepreis in der
Referenzwanrung des Subfonds Uberemstimm?, getucht,
Der Rlcknahmeprels (Nominalpreis) wird im Wertpapier-
bestand in der Wahrung des Subfonds dasgestellt, in Hohe
des Betrages, welcher der Subfonds am Verfallsdatum des
Wertpapreres in dieser Wahnung erhalt.

Ausgehend vom Nettoenwerbskurs und unter Beibe-
haltung der sich daraus ergebenden Rendite wird der
Bewerlungskurs. dieser Werlpapiere sukzessive dem
Ricknahmekurs angeglichen,

Erifuterung 5 - Ausschirttung der Ertrige

Gemass Artikel 10 der Vertragsbedingungen bestimmi
die Verwaltungsgesellschatt mach Abschiuss der Jahres-
rechinung, in veelchem Umfang die jewsiligen Subfonds
und Anteilklassen Ausschittungen vormenmen, Ausschit-
tungen dirfen nicht bewirker, dass das Nettovermigen

50
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des Fonds unter das vorm Gesetz vorgesehene Mindest-
fondsvermégen falt. Falls Ausschittungen vorgenommen
werden, erfolgen diese innerhalb von vier Monaten nach
Abschiuss des Geschdflsjahres,

Erlauterung 6 - Soft commission arrangements

Fir das Geschaftsjabr vom 1. Movember 2013 bis zum
31, Okiober 201 4 wurden keine «soft commission arran-
gementss im Mamen vor UBS (Lux} Money Market Fund
getitigt und die asoft commissions» waren gleich null,

_Erluterung 7 - Total Expense Ratio (TER)

Ciese Kennziffer wurde gemass der sRichtlinie zur
Berechrung und Cffenlegung der TER und PER= der Swiss
Funds and Asset Management Association (SFAMA) in
der aktuell glltigen Fassung berechnet und drickt die
Gesamtheit derjenigen Kommnissionen und Kosten, die
lautend dem Mettovermégen belastet werden (Betrebs-
aufwand), retrospektiv in einem %-5atz des Nettovermi-
gens aus

TER fir die letrten 12 Monate:

RS {Lux] Moy Barkel Fund Total Expense Hatde [TER)
= ALD F-5at 015%
= AUD K802 O
=AU P /3%
= ALD Qo 15%
=CAD Fagt 0 13%
= AD Pepcg 0.73%
= CHF Feiezx .05
= CHF 1822 006 %
= CHIF P-#e2 LY
= CHF Li-X-82 E R

EUNE Facs Q0%
- AR AT g 13%
— FUR A3 -0t 0.11%
— EUR - Q.05%
-~ EUR K-1-a%¢ 0.13%
- ELH g 0.1 3%

Euf Qe 213%

EUR L--atc 2.91%
= AP F-aet 0.13%
= GRP -1 -8t G25%
= AP Bare C51%
= LS P 013%
= IS0 BT 0.1%%
= UED kxam 0.01%
= LD K- T-a 1%
= LISD Pt D15H
- L&D Gmee 019%
= o5l L me D015

Die effektive pauschale Verwaltungskammission wurde
wahrend der Berichtsperiode geandert. Details sind n
Erlduterunyg 2 ersichtlich,

U5 (L Ity Mateat Fund

Lihrrtoer it pae 31, Clncbe 2014

Diw Erlllute-uncen snd integraler Bestandial des denchies
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Die TER fir die Anteilklassen die weniger als 17 Monate
irm Umlauf waren, wurden annualisiert,

Transaktionskosten und gegebenenfalls angefaliene Kos-
ten im Zusammerhang mit Wihrungsabsicherungen sind
nicht in der TER enthalten,

Erlduterung 8 - Portfolic Turnover Rate (PTR)

Diese Kennziffer wurde gerndss der «Richtlinie zur
Berechnung und Offenbegung der TER und PTR» der
Swiss Funds and Asset Management  Association
{SFAMA) in der aktuell ghitigen Fassung berechnet. Die
PTR gilt ais Indikator for die Bedeutung der Nebenkasten,
die bel Kauf und Verkauf von Anlagen erwachsen, Sie
zeigt auf, wie viele Wertpapiortransaktionen frefwillig auf
Grund gezeelter Umschichtungen erfolgten, und swar im
Verhdltnis zum durchschnittlichen Nettofondsvermigen.
Dabel werden Transaktionen, die auf Grund von nicht
beeinflussbaren Zeichnungen und Ricknahmen resultier
ten, nicht bericksichtigt.

FTR:

UES (Lux) Money Market Fund Portialio Tienover Rate (FTR)
- AUD 131.86%
= CAD 163308
- CRF B E2%
=28 131 43%
=GP a3 55
- LD 118.15%

Erlduterung 9 - Transaktionskosten

Die Transaktionskosten umfassen Maklergebibren, Stem-
pelgebihren, ortliche Steuerm und fremde Geblhren,
falls diese wahrend des Geschéfisjahres angefallen sind.
Die Transaktionskosten sind in den Kesten der gekauften
und verkauften Wertpapiere enthalten.

Flr das am 31. Oklober 2014 endende Geschaftsjabr,
sind im Fonds folgende Transaktionskosten in Verbindung
mit dern Kauf oder Verkauf von Anlagen in Wernpapieren
und dhnlichen Transaktionen entstanden:

WES (Lus) Meny Market Fund Transakiinsshoshen
- AL =MD
- CAD = CAD

CHe -C4F

ELI® - EUR
- 5P - 3B
- UsD - L

L% (Land Morey Market Fand
Iabreiotiens per 30 Olcober 20714

Jne Erllarterungen 5wl integraler Bedtancied des Beridhies

EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

Micht alle Transaktionskosten werden sinzeln ausgewie-
sen, Bei festverzinslichen Andagen, borsengehandelten Ter-
minkontrakten und sonstigen Derivatkontrakten werden
die Transaktionskosten in den Kauf- und Verkaufspreis der
Anlage eingerechnet. Wenngleich sie nicht einzeln aus-
gewiesen werden, werden disce Transaktionskosten bei
der Ferformance samtlicher Fonds beriicksichtigt.

Erlduterung 10 - Anwendbares Recht,
Gerichtsstand und massgebende Sprache

Fir samtliche Rechisstreitigkeiten rwischen den Anteilin-
habern, der Verwaltungsgeselischaft und der Depotbank
ist das Bezitksgericht Luxemburg zustindig, Es findet
lmemburgisches Recht Anwendung. Die Verwaltungs-
aesellschaft undioder die Depotbank kénnen sich und
den Fonds jedoch im Zusammenhang mit Forderungen
von Anlegern aus anderen Landemn dem Gerichisstand
jener Lander unterwerfen, 0 denen Anteile angebaten
und verkauft werden,

e deutsche Fassung dieses Berichtes ist massgebend
und nur diese wurde vom Abschlussprafer geprift, Die
Verwalungsgesellschaft und die Depotbank kénnen
jedech von hnen genehmigle Ubersetzungen in Spra-
chen ger Lander, in welchen Anteile angeboten und
werkauft werden, fir sich und den Fonds als verbindlich
bezliglich solcher Anteile anercennen, dgie an Anleger
dieser Lander verkauft wurden,

51
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2016
306,324,732.35 24,796,987
812,762.04 65,793
305,511,970.31 24,731,194
122,924 622
2,242.49 181,530
2016
174,188,951.62 14,598,776
2,027,733.51 169,944
172,161,218.11 14,428,832
96,907.583
1,761.47 147,629
2016
1,210,640,173.57 137,952,448
7,292,622.06 830,994
1,203,347,551.51 137,121,453

715,259.355

1,160.62 132,253
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2016
2,434,145,338.17 302,101,778
32,297,380.72 4,008,428
2,401,847,957.45 298,093,350
1,715,741.634
836.79 103,854
2016
187,523,784.72 29,538,747
3,107,875.70 489,553
184,415,909.02 29,049,194
181,095.469
825.25 129,993
2016
3,497,301,884.90 397,363,440
118,502,698.67 13,464,277
3,378,799,186.23 383,899,164
1,679,765.056
1,732.92 196,894
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1,300 16 1,343 2,000
2015 12 31
2010 12 31 10,000,000
2011 12 31 10,000,000
2012 12 31 10,000,000
2013 10 30 13,000,000
2013 12 31 13,000,000
2014 12 31 13,000,000
2015 12 31 13,000,000

248,220

6,500
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(Andreas Schlatter)

(Martin Thommen)

(Pascal Kistler)

UBS
(Gilbert Schintgen)
(Christian Eibel)
2010
2013 12
2010 15
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1,091,262,002.20

784,318,816.22

14,158,235,120.17

318,636,375.32

34,022,814,836.43

260
2,050,399,098.89

293,396,472.02

101,636,387,921.13

100,027,102.63

53,268,131,530.84
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2015 12 31 2014 12 31

2015 12 31 2014 12 31
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
6 38,862,101.93 4,823,175 47,172,682.73 5,854,602
7 704.48 87 1,912.16 237
0.00 0 0.00 0
38,862,806.41 4,823,263 47,174,594.89 5,854,839
0.00 0 0.00 0
9 38,303,017.61 4,753,788 30,988,998.91 3,846,045
0.00 0 0.00 0
10 37,842.77 4,697 116.95 15
0.00 0 0.00 0
8 216,320,302.47 26,847,513  180,008,217.38 22,340,820
254,661,162.85 31,605,997  210,997,333.24 26,186,879
88,081.75 10,932 104,073.84 12,917
293,612,051.01 36,440,192  258,276,001.97 32,054,635
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11

12

12

12

12

14

16

13

15

17

2015 12 31 2014 12 31
13,000,000.00 1,613,430 13,000,000.00 1,613,430
0.00 0 0.00 0
0.00 0 0.00 0
1,300,000.00 161,343 1,300,000.00 161,343
5,275,095.00 654,692 3,890,795.00 482,887
36,780.95 4,565 28,378.51 3,522
16,238,902.82 2,015,410 10,442,702.44 1,296,044
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
35,850,778.77 4,449,440 28,661,875.95 3,557,225
0.00 0 0.00 0
3,182,797.42 395,017 2,267,344.27 281,400
158,310,289.70 19,647,890  137,922,348.46 17,117,543
92,978,398.59 11,539,549 85,403,824.15 10,599,469
463,736.29 57,554 494,748.45 61,403
111,227.40 13,804 90,708.26 11,258
2,714,822.84 336,937 3,435,152.43 426,337
0.00 0 0.00 0
254,578,474.82 31,595,735  227,346,781.75 28,216,009
0.00 0 0.00 0
293,612,051.01 36,440,192  258,276,001.97 32,054,635
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10

11

12

13

2015 12 31 2014 12 31
2015 2014
2015 12 31 2014 12 31
0.00 0 0.00 0
19 859,218,312.40 106,637,585  669,206,383.79 83,055,204
20 2,944,717.34 365,469 2,559,852.41 317,703
2,607,246.07 323,585 2,265,572.95 281,180
247,206.84 30,681 209,105.89 25,952
90,264.43 11,203 85,173.57 10,571
0.00 0 0.00 0
6,7 8,311,788.48 1,031,576 8,316,340.04 1,032,141
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
9,869,102.93 1,224,854 2,017,746.51 250,423
9,518,767.50 1,181,374 1,963,349.36 243,671
350,335.43 43,480 54,397.15 6,751
0.00 0 0.00 0
0.00 0 0.00 0
14 4,357,093.34 540,759 2,348,447.45 291,466
0.00 0 0.00 0
16,238,902.82 2,015,410 10,442,702.44 1,296,044
900,939,917.31 111,815,653  694,891,472.64 86,242,981
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10

13

2015 2014

2015 12 31 2014 12 31
18  900,936,544.07 111,815,234  694,890,076.31 86,242,807
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
3,373.24 419 1,396.33 173
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
900,939,917.31 111,815,653  694,891,472.64 86,242,981
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2015 12 31

2010
2010

1855 .. 33

2010 12 17 2010 15

2013 12

8098
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2010 15
90,874,000.00

13 10

2011 10 2011 11

7,289,774.92
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2015 12 31 2014 12 31
83,584,225.08 83,584,225.08
0.00 0.00
0.00 0.00
83,584,225.08 83,584,225.08
(36,411,542.35) (28,100,961.55)
(8,310,580.80) (8,310,580.80)
(44,722,123.15) (36,411,542.35)
38,862,101.93 47,172,682.73
2010 10
2015
2015 12 31 2015 12 31 2015 12 31
27,553.10 4,830.73 32,383.83
0.00 0.00 0.00
0.00 0.00 0.00
27,553.10 4,830.73 32,383.83
(27,553.10) (2,918.57) (30,471.67)
0.00 (1,207.68) (1,207.68)
(27,553.10) (4,126.25) (31,679.35)
2015 12 31 0.00 704.48 704.48
2014 12 31 0.00 1,912.16 1,912.16
199,962,293.41 2014 165,850,224.44

302/374



EDINETOOOO

o o =% 2 ))

Ooooooooooooooooooad

2015 12 16 2015 12 31 2015 12
2015
10 2015 12 31 2014 12 31
11 10,000,000.00 2,000
5,000
2013 10 30 3,000,000.00 2014 12 31 2015
12 31 13,000,000.00 2,000.00
6,500
12 2015 30
2014 12 31 13,000,000.00 | 1,300,000.00 | 3,890,795.00 28,378.51 | 10,442,702.44
0.00 0.00 | 1,384,300.00 8,402.44 | (1,392,702.44)
(9,050,000.00)
0.00 0.00 0.00 0.00 | 16,238,902.82
2015 12 31 13,000,000.00 | 1,300,000.00 | 5,275,095.00 36,780.95 | 16,238,902.82

1915

10
10
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2014 5,275,095
2015 29 2015 11 19
47 2015
2014 2015 2014 2015 2014 2015
2014
2014 2014 2015 2016
2015 5,275,095
2010 150,000.00
2011 800,000.00
2012 1,440,795.00
2013 1,500,000.00
2014 2015 1,384,300.00
5,275,095.00
13
2015 12 31 83,105,808.41 106,190.77 9,766,399.41
0.5 2015 12 31
0.122 0.5
10
2020 12 31
2015 12 31 2014 12 31

83,105,808.41 83,105,808.41

0.00 0.00

0.00 0.00

83,105,808.41 83,105,808.41

106,190.77 106,190.77

9,766,399.41 2,191,824.97

9,872,590.18 2,298,015.74

92,978,398.59 85,403,824.15
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14 2015 12 31 4,357,093.34
2014 2,348,447.45

15
2015 12 31 2014 12 31
111,227.40 90,708.26
31,443.69 31,128.40
432,292.60 463,620.05
574,963.69 585,456.71
16 2015 12 31 2014 12 31 2015 12
12 16 12 31 2015
17
2015 12 31 2014 12 31
358,506.70 342,008.69
346,398.53 2,111,472.60
2,009,917.61 981,671.14
2,714,822.84 3,435,152.43
18
19
2015 12 31
900,936,544.07 2014 694,890,076.31
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2014 28

2015

2014

22

2014

2,409,847.62
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2,395,987.89 2014 4,554,563.56 2015

1,758,921.84 2014 3,764,476.99

853,213,868.01 2014
658,477,495.62

20 22 2014 19.23

157,173.26 2014 142,031.48

21 2015 12 31 561,722.36
2014 674,154
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Balance sheel at December 31, 2015 and 2014

Mote 31122015 31.12.2014
Assets
A, Subscribed capital unpaid
I Subsenbed capial not called 0.0 0 0k
Il Subsoibed capital called ot unpaid .03 0.0
B. Formation expenses 000 0.00
C. Fixed assets
| Intargibie fired assets
Concesind, patens, oo, thidemarks and gmdar & 23,862,100 92 47172682 73
righis and assers
I Targpbde fued duets
Ot fltures and fitmgs, 10cls and equprent 7 04 48 191216
It Financial fixed assets .04 000
38.B62.BDEA1 47,174,594.89
0. Current assets
L Irveriores 003 000
. Debiors
Clainms resultmg from sales and provision of senaces
becoming due and payalble wathin one year
a)  becoming due and payable within ong year ] 33.303.017 51 30,968 998 91
b}  becoming due and payable after more than one (3.0} .04
Wear
Arnounts ovoed by atfikated undertakings becoming 10 1784277 116,95
due and payatbe watiin one year
It Trarsierable secunties and other financial instrurnents 0.3 ]
v Cash it bark, cash in postal cheque accounts, g 216,300, 302 47 180,008,217 38
chepgpes. ard cash in hand
254,661,162.85 210,997.333.24
E. Defered charges 23,08175 104,072 34
293,612,051.01 258,275,001.97_

The accompanyng notes are an inegral pant of the annual accounts
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Balance sheet at December 31, 2015 and 2014
(continued)

Mote 31122015 31.12.2014
Liabilities
A, Capital and reserves
I Subembed Capetal 1 13, 000, 000 B3 13, 00 Ok 00
Il Share prermivm and sersdar premiums 0040 000
I Revahuatron reserves .00 0 00
I Reserves
Legal reserves 12 1, 300, 000 (3 1,300,000 00
Cither reserves 12 5275095 00 3,890,795 00
W Results brought fonward 12 36780 95 18,278 51
W Risults for the francial year 12 16,238 902 82 A4 Tk 44
Wil Interim dividends 000 00
WL Capital imvestment subiidied 003 000
1% Temporanly not taatle capoal gairs 130,1] 003
35.850,778.77 2B,661,875.95
B. Subordinated Debts .00 000
C. Provisions
Frovisions for taxation 14 3,182,797 42 L267.344. 17
D. Mon-subordinated Debt
Arnounts owed to affiliated undertabings
4} becorming due and payable within one year 16 158,310,289 70 137,922,348 45
b} becoring due and payable after rore thanome 13 42,978 3% 59 B5.403.80 15
year
Tax and social security debts 15
a)  Tax debis 46373629 424 748 45
b)  Sooal secuity debis 111,227 40 o), 738 26
Other reditors
2l  becoming dueand payable within one year 7 2,714,827 84 3.435,152 43
by becoreng due and payable after rone than one .00 .00
year 3
25457847482 227,246, 78175
E. Deferedincome 100 i
203,612,051.01 258,276 001.57

The sccompanying nates e animegral pan of the annual acoounts
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Profit and loss accounts for the years ended
December 31, 2015 and 2014

Mote From 01.07.2015 From 01.01.20714

To 31122015 To 31.12.2014
EUR EUR
A. Charges
1. Use of merchandise, raw materials and 0. sy
coasumabdes
2. Oher externa charges 19 855,218,312 40 668,706,382.79
3. statl expenses 20 2,844,717.34 2,559,852.41
al  Wages and salines LEO7 24607 2 M5 572 95
b} Sooal secunty oosts acorung by reference to 247 206 84 206, 165 84
WirEs i SHanes
o) Sugpdementary permion cosl W24 43 B 17357
) Mecelineous sooal securty cosds 080 o.oa
4, Value adjustments
al  Inrespect of formation expenses and tangble 6,7 8,311,783 48 8,316, 340,04
and imangible feed assets
b Ir sespect of currint didets 0.0o 0.00
5  (nher operating charges ige 000
6, Walue acjustments and fair value adjustments 000 0 (K
an financial lised assets
7. Walue agjustments and fair value adjustrments 050 006
on financial current assets. Loswes on disposal
of wransferable securities
8 Interest payable and other finandial charges 5,869,102.93 2017, 74651
a)  concemng afhlated undertakings 9518 767 50 1,963 349 35
b}  other mievests payable and dnarges 35033543 S4 397 15
4. Share in the loss of the undertakings to which 0.00 0.00
the aquity method has besn applied
10, Ecraosedinary charges .00 .00
11 Incoame tax 14 4,357,083.34 2,348 447 45
12. Other taxes not inchuded under the previous 0.00 0.00
Caption
13. Profit for the financal year 16,2358 907 .82 10,482 702 .44
9040,939,917.31 694,891,472.64
B. Income
1. Met turnover 12 200,936, 544.07 6594,850,076.31
2, Change in imventonies of finished goods and of 0.00 0.00
wienk and contracts in progress
3, Fxed assets unces development 0.00 0.00
4, Reversal of value adjustintents 0.00 0.00
5. Other operating income 3,373.24 1,396.33
6, Income from financial fieed assets 0.0 0.00
7. Income from financial cument assets (.00 0.00
8. Other interest receivable ard other finandal 0,00 0.00
income
W dered frorm afilined uidertaking iz i o.og
by otherinterest and finamcial income oo 000
9, Share in the profit of the undertakings to which 0.00 0.00
the equity methad has bean applied
10, Extracadinary incoms 0.00 0.00
13. Lows for the financial year 0.00 0.00
900,939, 817.31 65%4,891,47.264
The accompamyng notes ane an mtegral parn of the annual accounts
14
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Notes to the Annual Accounts -
December 31, 2015

General

1 LES Fund Management (Lusembourgs 5.4, hereinafter referred 10 as the "Company”, was created
on luly 1, 2010 in the legal form of a Sooeté Ancnyme (public limited company) according to
Luxembourg law for an unlimited penod. The Company is regstered in Luxembourg and began
operating on August 1, 2010,

The location of the registered Office of the Company s 33A, avenue |F. Kennedy, L-1855
Luxembourg.

2 The purpose of the Company s to perform management services as Toreseen in Chapler 15 of the
law dated December 17, 2010 relating 1o undertakings for collective mvestment, as amended (the
“Law of 2010")

Since October 30, 2013, the purpose of the Company 5 extended 1o perform managernent senvices
a5 foreseen in artiche 5 of Chapter 2 of the law dated July 12, 2013 relatng o alternative
investment funds. The allowed activities are portfolio management, administration and distnbution,

3 The Company is a fully owned subsidiary of the UBS AG, Basel and Zurnch and s incorporated in
the LBS Group's consolidated accounts. A copy of the corsolidated annual accounts for the UBS
Group = avallable at UBS AG, CH-B098 Zunch, Switzerand.

Significant Accounting Policies

4 The annual accounts are prepared in accordance with the generally accepted accounting principles
and the legal and requlatony reguiremeants in force in the Grand Duchy of Lusembourg,

<) In particular, the following accounting polices have been used:
a) Conversion of foreign currency

The Company maintains s accounts in Eura (EUR) and the annual accounts have been drawn up
using this curmency.

Assets and labilites in other currencies - aparl from tangible and intangible assets - have been
converted into the balance sheet currency according to the dosing rate at the balance sheet date.

Tangible and intangible assets have been converted mto EUR according to the exchange rate on the
date of purchase,

The profit ard loss account includes all realized gains and losses and unrealzed gains and losses
resulting from exichange rate movements,

Revenue and costs in other currencies have been comwverted inta EUR according 1o the exchange
rate of the end of the month in which the revenues and costs have been booked.

b) Tangible and intangible assets

Tangible and intangible assets have been valued at their initial purchase price, minws accumulated
depreciation. Depreciation 15 cakulated on a linear basis over the standard operational penod of
use for each tem. If there are indications that an asset should be impared, the residual value wall
be adjusted accordingly.

c) Debtors

Accounts recenvable are recorded at nominal value minus any necessary value adjustments.
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Notes to the Annual Accounts -
December 31, 2015 (continued)

d) Provisions for liahilities and charges

Prowis:ons are recorded for recognizable rsks and uncertain labilties,
e) Creditors

Creditors are recorded at reimbursement value.

1) Income

Income & generally recorded on an accrual basis,

g) Use of estimates

The general accepted accounting prnaples in Luxembourg reguires the Board of Directors to make
estmates that affect the reported amouns of assets and labilties and the reported amaounts in the
profit and loss account during the year, These accounting estimates reflect Board of Directors” best
judgment and actual resuits could differ from those estimates.

Intangible assets

i Cn September 15, 2010, the Company entered ino the Fund Management Transfer Agreement 1o
acquire the business from the UBS fund management companieés {Isted below) for an amount of
EUR 50,874, 000.00:

LIES Moy Market Fund Mansgement Company 5 A

LIBS Equity Fund Managerment Company 5.4

LIS Strateqy Fund Manaosrent Comparty 5.4

LIES Bond Fund kManagement Company 5.A

L% Fooused Fund Management Company 5 A

LIES, Ingtitubonal Fund Managerment Comparny 5 A

LIES Medmrn Termn Bond Fund Banagerment Company $.4
LIBS Sector Partfolio Managesment Company 54

LBS Emerging Econormies Fund Managerment Conpanmy 5.4,
LIBS Shory Temm vt MardemenT Company 54

LIES [darmic Farst hanagemen Company 5 A

This purchase price represented the market value of the transferred business as determined by the
use of the Income Approach (Dividerd Discount Modell, The associated intangible asset is being
depreciated over 10 years consisterst with the correspanding [oan (see Note 130

The respective Board of Directors took the decsion to liguidate URS (Lux) Isiamic Fund in October
2011 and to hquidate UBS Sector Portfolio in November 2011, In addition the decison has been
faken o liguidate some sub-funds of Fooused Fund and to transfer underlying mandates to an
ewrsting SIF structure. This restructunng lead to an impairment of EUR 7,288774.92 of the
intangible assets recorded for the purchase of these funds.
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Notes to the Annual Accounts -
December 31, 2015 (continued)

Intangibie F5sets
ELR ELA
3112.2015 3112 2014
Purchgs e cosls
bty bl anoe E3.5B4 12508 23,584 22508
Additbons 00a 0.00
mpamment 0.3 0.0a
Clasing balance 83584 22508 83 584 22508
Accurmulated deprediation
Opereng badance 35,411,542 35 -28, 100,961 55
Depreaaton <8,370, 580 80 8,310,581 79
Closing balance -, F X 12315 -3h,4 11,542 35
et book valug 34,862,101 93 47,112,682 73
Tangible assets
7 Tangible assets were acquired on Qctober 151, 2010 from UBS Fund Serwices (Luxemboung) 5.4,

{"FSL") at the remaining book value, During the year 2015, no tangible assets were purchased or

Cisprsed.,

Purchase cost

Qpereng bal ance
Additeons
Dhipasak
Closing balance

Accumulated Depreaation

Operang balance
Deprisgataan

Clogrg balince

Met book value at 31.12.2015

Met book value at 31 122074

Furnsture and I Total
other tlangible
Fshets
EUR [ EUR
31.12 2015 3112215 N 12INE
2755310 483073 3233383
Q.00 0 e 0 (kb
aoo i X i} 003
27.553,10 4 B3N 73 3238383
-27.553 10 -2.018 57 -3k 471 67
oo -1. 207 BE -1,207 64
27.553 10 412625 3167935
000 M AE T A
Q.00 tatz e 18126
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Notes to the Annual Accounts -
December 31, 2015 (continued)

Cash at bank, cash in postal cheque accounts, cheques and cash in
hand

8 Cash includes an amount of EUR 199%,262,793.41 (2014: EUR 165,850,224.44) placed with an
entity belonging to the UBS Group.

Claims resulting from sales and provision of services

g The claims represerit the fees recewvable from the managed funds for the penod from December
16, 2015 until December 31, 2015 for the wholesale funds and for the month of December 2015
for UBS {Lux) Instiiutional Fund, UBS {Lus) Instiiutional Sicav and UBS {Lux} Instriutional Sicav Il and
ETF SICAVS. In addition, the postion includes the fees recesvable for Appia Global infrastruciure
Portfoho SCS, SICAF and SCA, SICAY for Q4.2015.

Amounts owed by affiliated undertakings

10 Asof December 31, 2015 and 2014, the receivabie represents the recoverable of some IT costs.

Subscribed capital

11 The Company has been incorporated with a subscnibed and completely paid up capital of EUR
10,000,000.00, dwvided into 5,000 registerad shares with a par value of EUR 2,000 each.

As of Cctober 30, 2013, the Extraordinary General Meeting decided the capital increase of EUR
3,000,000.00. As of December 31, 2014 and 2015 the subscribed and completely paid-up capital
amounts to EUR 13,000,000.00, dnvided into 6,500 regstered shares with a par value of EUR
2,000.00 each,

Reserves

12 The allocation of the result 15 based on the decsion of the shareholders as of Apnl 29, 2015:

Subscribed Legal reserve | Other reserve | Profit or Profit for the
capital s financial year
Brought
forward
As at 13.000,000.00 | 1,200,000.00 | 3,890,795.00 | 28,378.51 10,442,702.44
31.12.2014
Allacaton of .00 Q.00 | 1,384,300.00 840244 -1,392,702 44
prior years
orofit
Davidend -8,050,000.00
Distnibution
Profit for the 0.00 000 L0o0 0.00 16,238,902 .82
financial year _ _
As at 13,000,000.00 | 1,300,000.00 | 5.275,095.00 | 36,780.95 | 16,238,902.82
31.12.2015
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Notes to the Annual Accounts -
December 31, 2015 (continued)

Legal reserve

According to the provisans of the Luxembourg law of 10 August 1915 on commerncial companies, as
amended, at least 5% of the annual profit must be allocated 1o the legal reserve until the latter
amounts 1o 10% of the subscribed capital. The legal reserve may not be paid out in the form of
dividends.

Reserve for Net Wealth Tax

Luxembaourng tax legislation prowides for a reduction of the net worth tax on the condifion that a
special non-distributable reserve 5 estabdshed for a period of 5 years and for an amount equal 1o 5
times the net worth tax liability of a gven year. This reserve 15 included under ”Other reserves” and
amounts to EUR 5.275.09% as of year-end 2074 and has been approved by the last General Assembby
as of 28 April 2015, On 19 November 2015 the Luxembourg tax authorities issued the Circular | Fort,
Moy 47 es stating that as from 2015, the reduction of the NWT i imited to the amount of CIT due for
the preceding year {and not anymore of the current year).

For the frecal year 2014 and 2015, it 15 only required 1o book one speaal MWT reserve to reduce the
NWT of 2014 and 2015, corresponding to five times the higher of the amount of the reduction for
2014 and the amount of the reduction for 2015. The 2074 tax returns contain the NWT reduction
request for both 2074 and 2015 wath a celing of the CIT of the year 2074 and such reserve will be
booked in the 2016 financal accounts. Therefore, as of vear-end 2015 this resense remains
unchanged in EUR currency compared to previous year and amounts to EUR 5.275.095,

Specal reserve 2010 150,000.00
Speoal reserve 2011 200,000.00
Speacal reserve 2012 1,440, 795.00
Specal reserve 2013 1, 500, 000,00
Speaal reserve 20142015 1.384,300.00
Total 5.275,095.00

Loan from affiliated undertakings

13 The Company entered into a profit participating foan agreement with UBS AG to finance the
acguisition of the business of the UBS fund management companies listed in Note 6.

As at December 31, 2015, the loan amounts to. EUR 8310580841 of prnopal, and EUR
106,190.77 of foed imerests, and ELIR 9,766,393 41 vanable interests.

Fixed interest rate is calculated at the higher of 0.5% and UBS-internal transfer price {ask). As of
December 31, 2015, the applied fued interest rate was 0.5% as the UBS rate was only 0.122%.
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Notes to the Annual Accounts -
December 31, 2015 (continued)

Wariable inferest corresponds to the net profits dermang from the acquired businesses of the UBS
fund management companies less the commeroal margin of 10%. The loan matures on December

31, 2020k
Proht Farticpabon 31 12,215 312204
| Loan

Oipering balance 83,105,808 41 83,705,808 41
Reduction 0 i EEi ]
Repayment i 31 ] i L]
B3, 105803 41 82,105,808 41
Fized mierests 10619077 106,190 77
Vanabie interests 3,766, 393 41 L8457
3,872,590 18 29801574
Closing balanes 7978 398 58 5,202,624 15

Tax provision

14  The Company 15 a fully taxable corporation in accordance with Luxembourg tax law, Taxes on
income for the year ended December 31, 2015 amount to EUR 4,357,093.34 (2014: EUR
2,348,447 45}, The tax provision ncludes as well the tax accruals as the advances paid 1o the

authorities,

Tax and social security debt

15 This position is composed of the following payables (in EUR) :

31,12 2015 3112 2014
Sooal Security cos 11122740 90708 26
Withholdng lix on salines 21,441 63 313840
VAT 432297 B ARE60 05
Tiotal 574 963 63 585 456 71

Amounts due to affiliated undertakings

16

As a1 December 31, 2005 and 2014, amounts due 1o affilated undertakings include mainky
accruals for the portfolo maragement fee and other production fee for the manth of December
2015 of ETF SICAV, the distribution fee for the fourth guarter as well as the acorual for other
senvices for the perod from December 16 to December 31 for the other UBS funds. In addition,
this position includes the fee accrual for Appa Global Infrastruciure Portiolio SCS, SICAF and

SCA, SICAV for Q4.2015 and ETF Adminstration fees,
Other creditors

17 Other credidors include the following positions:

3112 215 3112 2004
Salary and borms prowsons 358,506 70 342 008 B3
Professionsl fees 245,333 53 2111472 60
Othiers 2009317 81 321 .671.14
Total 2714822 84 3435 152 43
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Notes to the Annual Accounts -
December 31, 2015 (continued)

Net turnover

18 Net turnover includes the aggregate all-in-fee recenved by the Company from those funds whose
management company function was transferred to the Company. The all-in fees received by the
Company include amounts owing to service providers of the furmds, including central
administration, investment managers, distributers and other beneficiares (most of which are
related UBS entities).

The Company pays these amounts to the senice prowiders of the funds as disclosed in Other
external charges (see alkso Note 19).

For the year ending December 31, 2015, the Company earmed revenues of EUR 900,936,544.07
{2014: EUR 694,890,076.31) for Management Company services delvered o Luwembourg

domiciled funds,
Investment Schemes
FCPs SICAVS
Focused Fund Focused SICAY
LBS (Lot Bond Fund UBS {Lux} Bond SICAY
UBS {Lwog) Emerging Economies Fund UBS {Lux) Eguity SICAW
LB (Luec) Equrty Fund UBS {Lux) Instifutional SICAY
B {Lueey Instrivtsonal Fund UBS {Lux} instrtutional SKCAV I
UBS (Lusc) Medium Term Bond Fund UBS {Lux} Key Selection SICAY
UBS {Liec) Money Market Fund UBS (Lux) Key Sefection SICAV 2
UBS (Lusch Money Market invest UBS {Luxd Money Market SICAY
UIBS (Lux)h Strategy Fund LIBS {Luxh SICAV 1
UBS {Luxh SICAV 2
LIBS {Lux) SICAV 3 (until 28.04.2014)
UBS {Lux) Strategy SICAY
UBS {Lux} Sirategy Xtira SICAV
UBS ETF
SIF
LIBS (Lunch SIF {until 4.2015)
AEK Wien SIF (starting 22.07.2014)
LIBS (Lunc SIF SICAV 1 {starting 01.07. 2014}

21
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Notes to the Annual Accounts -
December 31, 2015 (continued)

(AIFM

LIBS (Lisch instrivtonal SICAV I

UBS (Lipc) SICAY 2

UBS (Lish Strategy Xtra SECAY

UBS (Lu) SIF

AEK Wien SIF

LIBS (Lux) SIF SICAW 1

APPIA Global Infrastructure Portfolio A 5. C.5.
APPLA Global Infrastructure Portfolo S.C.A.
UBS Global Private Equity Growth Ul SLP-SIF

Other external charges

19 Other external charges include:

*Expenses charged by ather UBS Group entities for management and infrastructure related services
amounting to EUR 1,849,534.66 (2014: EUR 2,409,847.62} The decrease is mainly explaind oy an
decrease of costs of the professiomal tax services that are handled wa UBS Global Asset
Management Holding Ltd, and the decrease of the recharge of fund related costs from UBS Fund
Maragement Switzerland,

*Operating costs amounting to EUR 2,395,987.89 {2014: EUR 4,554,563.56). Starting May 2015,
the Company 5 not in charge anymore of the payment of the fund invences in connaction with the
furd operations such as membership fees, price publcations, translation costs and other similar
charges which. The decrease s mainly explained by this.

*Professional fees amounting 10 EUR 1,758,921.84 (2014: EUR 3,764.476.99). The decrease 15
overalls due to less furd costs {mainly audit and tax) as starting May 2015, the Company does not
support anymare the charges of the funds.

*The payment of the different all-in-fee components 1o the fingl beneficaries, most of which are
refated LIBS entities, amounting to EUR 853,213,868.01 (2014: EUR 658,477 495.62). The increase
is explained by the increased assets of the underlying funds.

Staff costs

20 The Company emploved an average of 22 (2014; 19.23 staff) (full time eguwalent) during the
business year,

The amaunt of legal pension nsurance as a part of social securty costs is EUR 157,173.26 (2014:
ELR 142,037 48,

Information concerning the Board of Directors and the Executive
Board

21 During the financal year, the Management Committee, decreased from 3 to 2 members on
31.12.2015, received remuneration amounting to EUR 561'722.36 (2014: EUR 674154} in respect
of their duties. No specific remuneration was paid 1o the members of the Board of Direclors in
respect of their duties as such,
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UBS AG, UBS Asset Management

384,973,153.50 438 6,769

1998 29

UBS (Luxembourg) S-A.

5,000 170 9,250

UBS Fund Services (Luxembourg)

45 5,000 5,185

10

UBS AG

384,973,153.50 438 6,769

1998 29

464 5,000
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(6

2015 30 17,709

1998 12

7

2015 23 405

1 UBS AG, UBS Asset Management

2 UBS (Luxembourg) S-A.

(€] UBS Fund Services (Luxembourg)
S.A.

4 UBS AG

G

(6

G
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2015 15
2002 2002 12 20
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
(a
(b 2009 65
2013 39

2010

2009 65

2010
2007 2007 13

1959 2014 12
1,763 7,627 94 6,587
1959 1960
Pan-Holding Selected

Risks Investments
Commonwealth and European Investment Trust
1967 1968
United States Trust Investment Fund
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2014 12 2,142
3,323 289 4,618
2000 2000 2000
2001 2001 2001
1981 1,126 3,018 557 1,493 1,684 4,513
1982 1,249 3,347 644 1,726 1,893 5,073
1983 1,769 4,741 1,264 3,388 3,033 8,128
1984 2,467 6,612 1,511 4,049 3,978 10,661
1985 3,592 9,627 2,720 7,290 6,312 16,916
1986 5,375 14,405 4,686 12,558 10,062 26,966
1987 5,309 14,228 6,036 16,176 11,345 30,405
1988 10,484 28,097 10,898 29,207 21,382 57,304
1989 13,865 37,158 15,778 42,285 29,644 79,446
1990 13,917 37,298 14,248 38,185 28,165 75,482
1991 22,202 59,501 19,368 51,906 41,570 111,408
1992 42,486 113,862 25,060 67,161 67,546 181,023
1993 61,061 163,643 38,610 103,475 99,671 267,118
1994 62,182 166,648 37,659 100,926 99,841 267,574
1995 66,428 178,027 37,991 101,816 104,419 279,843
1996 75,607 202,627 47,549 127,431 123,156 330,058
1997 90,752 243,215 67,286 180,326 158,038 423,542
1998 109,263 292,825 87,129 233,506 196,392 526,331
1999 155,628 417,083 140,676 377,012 296,304 794,095
2000 186,689 500,327 166,118 445,196 352,807 945,523
2001 4,821 598,334 4,463 553,903 9,284 | 1,152,237
2002 4,358 540,871 4,087 507,238 8,445 | 1,048,109
2003 4,662 578,601 4,871 604,540 9,533 | 1,183,141
2004 5,040 625,514 6,023 747,515 11,062 | 1,372,905
2005 6,243 774,819 9,009 | 1,118,107 15,252 | 1,892,926
2006 6,813 845,561 11,635 | 1,444,020 18,449 | 2,289,705
2007 7,487 929,212 13,107 | 1,626,710 20,594 | 2,555,921
2008 5,672 703,952 9,925 | 1,231,792 15,597 | 1,935,744
2009 6,018 746,894 12,391 | 1,537,847 18,410 | 2,284,865
2010 6,522 809,445 15,468 | 1,919,733 21,990 | 2,729,179
2011 6,096 756,575 14,869 | 1,845,392 20,965 | 2,601,966
2012 6,691 830,420 17,147 | 2,128,114 23,832 | 2,957,790
2013 6,922 859,089 19,180 | 2,380,430 26,238 | 3,256,398
2014 7,627 946,587 23,323 | 2,894,618 30,950 | 3,841,205
2001
2002 2002 30
2.68 28 29
12411
1965 19
1972 12 22
1983 20
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1988
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1983 25
1988 30 1988
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2001 107
12 31 2003
2002 1988 30
2004 13
2010 12 17 2010
13 2009 65
2010 12 24 2011
2002
2010
2013 2013 15
1.3
2007 13 2007
2007
2007 2013

2010 12 17
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1998 22

1998 12 23

1983
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1988
30
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2.1.
2.1.1. 2010
2010
2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010
2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25
2002
2010

2.1.6. 2010
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fonds commun de placement (FCP), common fund
investment companies

2010 1915

2.2.

2010 11 23 27 28 91 94
96 98 99 125

2.2.1.

2010 41

1134 1710 1779 1787
1984 2010

2010 12 2010
11

1,250,000

2,500,000

(a
(b
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2010

2010 41 52

a
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Q 2009 65

2009 65
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2002
2008
08 356
2014 937
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Audit report

To the Unitholders of
UBS (Lux) Money Market Fund

We have audited the accompanying financial
statements of UBS (Lux) Money Market Fund
and of each of its subfunds, which comprise
the statement of net assets and the
statement of investments and other net
assets as at 31 October 2014, and the
statement of operations and the statement
of changes in net assets for the year then
ended, and a summary of significant
accounting policies and other explanatory
notes to the financial statements.

Responsibility of the Board of Directors of
the Management Company for the financial
statements

The Board of Directors of the Management
Company is responsible for the preparation
and fair presentation of these financial
statements in accordance with Luxembourg
legal and regulatory requirements relating
to the preparation of the financial
statements and for such internal control as
the Board of Directors of the Management
Company determines is necessary to enable
the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Responsibility of the “ Réviseur
d"entreprises agréé”

Our responsibility is to express an opinion
on these financial statements based on our
audit. We conducted our audit in accordance
with International Standards on Auditing as
adopted for Luxembourg by the “ Commission
de Surveillance du Secteur Financier”

Those standards require that we comply with
ethical requirements and plan and perform
the audit to obtain reasonable assurance
whether the financial statements are free
from material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the judgment
of the “ Réviseur d"entreprises agréé¢” ,
including the assessment of the risks of
material misstatement of the financial
statements, whether due to fraud or error.
In making those risk assessments, the

“ Réviseur d"entreprises agréé” considers
internal control relevant to the entity’s
preparation and fair presentation of the
financial statements in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the entity*s internal control. An audit
also includes evaluating the appropriateness
of accounting policies used and the
reasonableness of accounting estimates made
by the Board of Directors of the Management
Company, as well as evaluating the overall
presentation of the financial statements.
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, these financial statements
give a true and fair view of the financial
position of UBS (Lux) Money Market Fund and
of each of its subfunds as of 31 October
2014, and of the results of its operations
and changes in its net assets for the year
then ended in accordance with Luxembourg
legal and regulatory requirements relating
to the preparation of the financial
statements.
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Other matters

Supplementary information included in the
annual report has been reviewed in the
context of our mandate but has not been
subject to specific audit procedures carried
out in accordance with the standards
described above. Consequently, we express no
opinion on such information. However, we
have no observation to make concerning such
information in the context of the financial
statements taken as a whole.

Luxembourg, 24 February 2015

PricewaterhouseCoopers, Société coopérative

Represented by

Valérie Piastrelli
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Prifungsvermerk

An die Anteilinhaber des

UBS (Lux) Money Market Fund

Wir haben den beigefigten Abschluss des UBS
(Lux) Money Market Fund und seiner
jeweiligen Subfonds gepruft, der aus der
Nettovermdgensaufstellung, der Aufstellung
der Wertpapierbestande und anderer
Nettovermdgenswerte zum 31. Oktober 2014,
der Ertrags- und Aufwandsrechnung und den
Verdnderungen des Nettovermdgens fir das an
diesem Datum endende Geschaftsjahr, sowie
aus einer Zusammenfasssung bedeutsamer
Rechnungslegungsmethoden und anderen
erlauternden Informationen besteht.

Verantwortung des Verwaltungsrats der
Verwaltungsgesel lschaft fir den Abschluss

Der Verwaltungsrat der
Verwaltungsgesellschaft ist verantwortlich
fur die Aufstellung und sachgerechte
Gesamtdarstellung des Abschlusses in
Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und
Verordnungen zur Aufstellung des Abschlusses
und fur die internen Kontrollen, die er als
notwendig erachtet, um die Aufstellung des
Abschlusses zu ermoglichen, der frei von
wesentlichen unzutreffenden Angaben ist,
unabhéngig davon, ob diese aus
Unrichtigkeiten oder VerstoRen resultieren.

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Verantwortung des «Réviseur d"entreprises
agréé»

In unserer Verantwortung liegt es, auf der
Grundlage unserer Abschlussprifung Uber
diesen Abschluss ein Prifungsurteil zu
erteilen. Wir fihrten unsere
Abschlusspriifung nach den fiir Luxemburg von
der «Commission de Surveillance du Secteur
Financier» angenommenen internationalen
Prufungsstandards (International Standards
on Auditing) durch. Diese Standards
verlangen, dass wir die beruflichen
Verhaltensanforderungen einhalten und die
Prufung dahingehend planen und durchfihren,
dass mit hinreichender Sicherheit erkannt
werden kann, ob der Abschluss frei von
wesentlichen unzutreffenden Angaben ist.

Eine Abschlussprifung beinhaltet die
Durchfiihrung von Prifungshandlungen zum
Erhalt von Prifungsnachweisen fir die im
Abschluss enthaltenen Wertansatze und
Informationen. Die Auswahl der
Prufungshandlungen obliegt der Beurteilung
des «Réviseur d"entreprises agréé» ebenso
wie die Bewertung des Risikos, dass der
Abschluss wesentliche unzutreffende Angaben
aufgrund von Unrichtigkeiten oder Verstdssen
enthalt. Im Rahmen dieser Risikoeinschatzung
beriicksichtigt der «Réviseur d"entreprises
agréé» das fir die Aufstellung und
sachgerechte Gesamtdarstellung des
Abschlusses eingerichtete interne
Kontrollsystem, um die unter diesen
Umsténden angemessenen Prifungshandlungen
festzulegen, nicht jedoch, um eine
Beurteilung der Wirksamkeit des internen
Kontrollsystems abzugeben. Eine
Abschlusspriifung umfasst auch die
Beurteilung der Angemessenheit der
angewandten Rechnungslegungsgrundsdtze und —
methoden und der Vertretbarkeit der vom
Verwaltungsrat der Verwaltungsgesellschaft
ermittelten geschatzten Werte in der
Rechnungslegung sowie die Beurteilung der
Gesamtdarstellung des Abschlusses.
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Wir sind der Auffassung, dass die von uns
erlangten Prifungsnachweise ausreichend und
geeignet sind, um als Grundlage fiir unser
Prifungsurteil zu dienen.

Prifungsurteil

Nach unserer Beurteilung vermittelt der
Abschluss in Ubereinstimmung mit den in
Luxemburg geltenden gesetzlichen
Bestimmungen und Verordnungen betreffend
die Aufstellung des Abschlusses ein den
tatsachlichen Verhaltnissen entsprechendes
Bild der Vermbgens- und Finanzlage des UBS
(Lux) Money Market Fund und seiner
jeweiligen Subfonds zum 31. Oktober 2014
sowie der Ertragslage und der Veranderungen
des Nettovermogens fir das an diesem Datum
endende Geschaftsjahr.
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Sonstiges

Die im Jahresbericht enthaltenen erganzenden
Angaben wurden von uns im Rahmen unseres
Auftrags durchgesehen, waren aber nicht
Gegenstand besonderer Prifungshandlungen
nach den oben beschriebenen Standards. Unser
Prufungsurteil bezieht sich daher nicht auf
diese Angaben. Im Rahmen der
Gesamtdarstellung des Abschlusses haben uns
diese Angaben keinen Anlass zu Anmerkungen
gegeben.

Luxemburg, den 24. Februar 2015

PricewaterhouseCoopers, Société coopérative
Vertreten durch

Valérie Piastrelli
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Audit report

To the Unitholders of
UBS (Lux) Money Market Fund

We have audited the accompanying financial
statements of UBS (Lux) Money Market Fund
and of each of its subfunds, which comprise
the statement of net assets and the
statement of investments and other net
assets as at 31 October 2015, and the
statement of operations and the statement
of changes in net assets for the year then
ended, and a summary of significant
accounting policies and other explanatory
notes to the financial statements.

Responsibility of the Board of Directors of
the Management Company for the financial
statements

The Board of Directors of the Management
Company is responsible for the preparation
and fair presentation of these financial
statements in accordance with Luxembourg
legal and regulatory requirements relating
to the preparation of the financial
statements and for such internal control as
the Board of Directors of the Management
Company determines is necessary to enable
the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Responsibility of the “ Réviseur
d"entreprises agréé”

Our responsibility is to express an opinion
on these financial statements based on our
audit. We conducted our audit in accordance
with International Standards on Auditing as
adopted for Luxembourg by the “ Commission
de Surveillance du Secteur Financier”

Those standards require that we comply with
ethical requirements and plan and perform
the audit to obtain reasonable assurance
whether the financial statements are free
from material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the judgment
of the “ Réviseur d"entreprises agréé¢” ,
including the assessment of the risks of
material misstatement of the financial
statements, whether due to fraud or error.
In making those risk assessments, the

“ Réviseur d"entreprises agréé” considers
internal control relevant to the entity’s
preparation and fair presentation of the
financial statements in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the entity*s internal control. An audit
also includes evaluating the appropriateness
of accounting policies used and the
reasonableness of accounting estimates made
by the Board of Directors of the Management
Company, as well as evaluating the overall
presentation of the financial statements.
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, these financial statements
give a true and fair view of the financial
position of UBS (Lux) Money Market Fund and
of each of its subfunds as of 31 October
2015, and of the results of its operations
and changes in its net assets for the year
then ended in accordance with Luxembourg
legal and regulatory requirements relating
to the preparation of the financial
statements.
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Other matters

Supplementary information included in the
annual report has been reviewed in the
context of our mandate but has not been
subject to specific audit procedures carried
out in accordance with the standards
described above. Consequently, we express no
opinion on such information. However, we
have no observation to make concerning such
information in the context of the financial
statements taken as a whole.

Luxembourg, 19 February 2016

PricewaterhouseCoopers, Société coopérative

Represented by

Valérie Piastrelli
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Prifungsvermerk

An die Anteilinhaber des

UBS (Lux) Money Market Fund

Wir haben den beigefigten Abschluss des UBS
(Lux) Money Market Fund und seiner
jeweiligen Subfonds geprift, der aus der
Nettovermogensaufstellung, der Aufstellung
der Wertpapierbestande und anderer
Nettovermdgenswerte zum 31. Oktober 2015,
der Ertrags- und Aufwandsrechnung und den
Verdnderungen des Nettovermdgens fiir das an
diesem Datum endende Geschaftsjahr, sowie
aus einer Zusammenfasssung bedeutsamer
Rechnungslegungsmethoden und anderen
erlauternden Informationen besteht.

Verantwortung des Verwaltungsrats der
Verwaltungsgesellschaft fur den Abschluss

Der Verwaltungsrat der

Verwaltungsgesel Ischaft ist verantwortlich
fur die Aufstellung und sachgerechte
Gesamtdarstellung des Abschlusses in
Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und
Verordnungen zur Aufstellung des Abschlusses
und fur die internen Kontrollen, die er als
notwendig erachtet, um die Aufstellung des
Abschlusses zu erméglichen, der frei von
wesentlichen unzutreffenden Angaben ist,
unabhangig davon, ob diese aus
Unrichtigkeiten oder VerstoRen resultieren.
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Verantwortung des «Réviseur d"entreprises
agréé»

In unserer Verantwortung liegt es, auf der
Grundlage unserer Abschlussprifung Uber
diesen Abschluss ein Prifungsurteil zu
erteilen. Wir fuhrten unsere
Abschlusspriifung nach den fiir Luxemburg von
der «Commission de Surveillance du Secteur
Financier» angenommenen internationalen
Prufungsstandards (International Standards
on Auditing) durch. Diese Standards
verlangen, dass wir die beruflichen
Verhaltensanforderungen einhalten und die
Prufung dahingehend planen und durchfihren,
dass mit hinreichender Sicherheit erkannt
werden kann, ob der Abschluss frei von
wesentlichen unzutreffenden Angaben ist.

Eine Abschlusspriifung beinhaltet die
Durchfihrung von Prufungshandlungen zum
Erhalt von Prifungsnachweisen fir die im
Abschluss enthaltenen Wertansétze und
Informationen. Die Auswahl der
Prufungshandlungen obliegt der Beurteilung
des «Réviseur d"entreprises agréé» ebenso
wie die Bewertung des Risikos, dass der
Abschluss wesentliche unzutreffende Angaben
aufgrund von Unrichtigkeiten oder Verstdssen
enthalt. Im Rahmen dieser Risikoeinschatzung
beriicksichtigt der «Réviseur d"entreprises
agréé» das fir die Aufstellung und
sachgerechte Gesamtdarstellung des
Abschlusses eingerichtete interne
Kontrollsystem, um die unter diesen
Umsténden angemessenen Prifungshandlungen
festzulegen, nicht jedoch, um eine
Beurteilung der Wirksamkeit des internen
Kontrollsystems abzugeben. Eine
Abschlusspriifung umfasst auch die
Beurteilung der Angemessenheit der
angewandten Rechnungslegungsgrundsitze und —
methoden und der Vertretbarkeit der vom
Verwaltungsrat der Verwaltungsgesellschaft
ermittelten geschatzten Werte in der
Rechnungslegung sowie die Beurteilung der
Gesamtdarstellung des Abschlusses.
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Wir sind der Auffassung, dass die von uns
erlangten Prifungsnachweise ausreichend und
geeignet sind, um als Grundlage fiir unser
Prifungsurteil zu dienen.

Prifungsurteil

Nach unserer Beurteilung vermittelt der
Abschluss in Ubereinstimmung mit den in
Luxemburg geltenden gesetzlichen
Bestimmungen und Verordnungen betreffend
die Aufstellung des Abschlusses ein den
tatsachlichen Verhaltnissen entsprechendes
Bild der Vermbgens- und Finanzlage des UBS
(Lux) Money Market Fund und seiner
jeweiligen Subfonds zum 31. Oktober 2015
sowie der Ertragslage und der Veranderungen
des Nettovermogens fir das an diesem Datum
endende Geschaftsjahr.

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Sonstiges

Die im Jahresbericht enthaltenen erganzenden
Angaben wurden von uns im Rahmen unseres
Auftrags durchgesehen, waren aber nicht
Gegenstand besonderer Prifungshandlungen
nach den oben beschriebenen Standards. Unser
Prufungsurteil bezieht sich daher nicht auf
diese Angaben. Im Rahmen der
Gesamtdarstellung des Abschlusses haben uns
diese Angaben keinen Anlass zu Anmerkungen
gegeben.

Luxemburg, den 19. Februar 2016

PricewaterhouseCoopers, Société coopérative
Vertreten durch

Valérie Piastrelli
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Independent auditor®s report

To the Shareholders of

UBS Fund Management (Luxembourg) S-A.
33A avenue J.F. Kennedy

L-1855 Luxembourg

Report on the annual accounts

Following our appointment by the General Meeting of the Shareholders dated 29 April 2015, we have
audited the accompanying annual accounts of UBS Fund Management (Luxembourg) S.A., which comprise the
balance sheet at 31 December 2015, the profit and loss account for the year then ended and a summary of

significant accounting policies and other explanatory notes.
Board of Directors® responsibility for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of these annual accounts
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the annual accounts and for such internal control as the Board of Directors determines
is necessary to enable the preparation and presentation of annual accounts that are free from material

misstatement, whether due to fraud or error.
Responsibility of the* réviseur d"entreprises agréé”

Our responsibility is to express an opinion on these annual accounts based on our audit. We conducted
our audit in accordance with International Standards on Auditing as adopted for Luxembourg by the

“ Commission de Surveillance du Secteur Financier” . Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the annual
accounts are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the annual accounts. The procedures selected depend on the judgment of the“ réviseur d"entreprises
agréé” , including the assessment of the risks of material misstatement of the annual accounts, whether
due to fraud or error. In making those risk assessments, the" réviseur d"entreprises agréé” considers
internal control relevant to the entity"s preparation and fair presentation of the annual accounts in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity"s internal control.

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors, as well as evaluating the overall presentation

of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.
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Opinion

In our opinion, the annual accounts give a true and fair view of the financial position of UBS Fund
Management (Luxembourg) S.A. as of 31 December 2015 and of the results of its operations for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the annual accounts.

Report on other legal and regulatory requirements

The Report of the Board of Directors, which is the responsibility of the Board of Directors, is

consistent with the annual accounts.
Ernst & Young
Société anonyme
Cabinet de révision agréé

Bernard Lhoest

Luxembourg, 9 March 2016
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