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44,610,928.49 12.36
42,765,797.09 11.85
41,763,906.49 11.57
38,786,080.51 10.74
27,763,588.88 7.69
15,920,806.90 4.41
15,879,215.84 4.40
10,874,629.79 3.01
9,996,813.55 2.77
9,933,574.95 2.75
9,890,913.69 2.74
268,186,256.18 74.28
17,392,655.73 4.82
17,258,792.77 4.78
12,222,713.39 3.39
12,096,523.24 3.35
7,304,000.00 2.02
7,139,332.26 1.98
6,389,251.00 1.77
4,934,753.60 1.37
3,281,605.80 0.91
88,019,627.79 24.38
4,828,499.21 1.34
36%é?ggé383.18 100.00
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26,962,421.69 14.29
22,532,453.01 11.94
20,962,449.33 11.11
19,974,171.30 10.59
9,980,102.86 5.29
7,993,237.64 4.24
7,987,839.22 4.23
7,985,751.79 4.23
6,497,573.92 3.44
5,994,660.06 3.18
3,989,149.86 2.11
140,859,810.68 74.66
17,195,775.48 9.11
9,239,875.15 4.90
7,771,742.57 4.12
5,477,996.44 2.90
4,450,926.74 2.36
44,136,316.38 23.39
3,682,475.50 1.95
18?é?gg&602'56 100.00
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254,535,430.00 13.21
204,490,965.00 10.61
129,923,495.00 6.74
98,119,596.50 5.09
76,134,001.00 3.95
75,025,036.50 3.89
62,015,850.00 3.22
39,236,023.00 2.04
25,927,481.00 1.35
21,878,947.00 1.14
21,616,864.00 1.12
17,600,000.00 0.91
15,500,569.50 0.80
13,328,175.00 0.69
3,728,490.00 0.19
1,059,060,923.50 54.95
242,771,107.42 12.60
115,316,068.47 5.98
86,169,035.66 447
40,096,837.35 2.08
4,001,836.39 0.21
488,354,885.29 25.34
379,741,785.45 19.70
1,9311%825594.24 100.00
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237,520,041.63 16.62
204,010,981.67 14.27
191,018,496.47 13.36
142,015,763.96 9.94
100,996,292.90 7.07
45,000,666.11 3.15
39,504,587.64 2.76
36,504,630.09 2.55
35,000,612.30 2.45
5,000,169.53 0.35
3,000,071.05 0.21
1,039,572,313.35 72.73
118,821,489.00 8.31
54,070,110.00 3.78
53,956,378.00 3.78
32,514,950.00 2.27
27,134,130.00 1.90
26,996,043.00 1.89
24,913,391.00 1.74
18,919,979.00 1.32
7,066,850.00 0.49
3,694,788.00 0.26
368,088,108.00 25.75
21,607,669.34 1.51
l,4igi?825090.69 100.00
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25,973,114.48 14.73
24,969,960.19 14.16
21,975,472.27 1247
13,982,315.90 7.93
11,991,508.68 6.80
9,983,068.78 5.66
8,997,072.30 5.10
4,995,764.53 2.83
4,995,385.42 2.83
3,497,652.81 1.98
1,998,128.00 1.13
1,994,706.72 1.13
135,354,150.08 76.78
13,027,070.00 7.39
8,412,844 .48 4.77
6,010,500.00 3.41
5,000,000.00 2.84
4,006,340.00 2.27
3,002,700.00 1.70
3,001,190.00 1.70
3,000,360.00 1.70
1,004,440.00 0.57
1,003,060.00 0.57
1,000,090.00 0.57
48,468,594 .48 27.49
7,539,630.84 4.28
1725?23%113-72 100.00
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557,634,476.82 14.66
419,786,000.11 11.04
395,581,300.50 10.40
231,283,796.83 6.08
230,829,864.39 6.07
169,923,217.04 447
161,240,523.31 4.24
135,883,207.85 3.57
72,870,178.71 1.92
65,484,464.83 1.72
59,964,535.75 1.58
37,988,298.32 1.00
2,538,469,864.46 66.73
507,690,800.00 13.35
174,527,997.46 4.59
158,758,057.15 4.17
89,808,004.63 2.36
56,006,720.00 1.47
34,996,710.00 0.92
33,576,606.75 0.88
19,996,984.98 0.53
10,288,500.44 0.27
9,694,791.75 0.25
8,864,752.97 0.23
7,644,225.00 0.20
7,011,648.00 0.18
2,022,500.00 0.05
1,120,888,299.13 29.47
144,645,431.08 3.80
3,82gé?$82594-67 100.00
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BANQUE FED DU CRED MUT-
REG-S ECP 0.00000%
23.02.15-24.08.15

.0000

24.

08.

2015

12,000.

00

11,851,409.

66

11,855,828.

3.28

POHJOLA BANK PLC ECP
0.00000% 12.12.14-
12.06.15

.0000

12.

.2015

11,000.

00

10,846,462.

30

10,924,142.

3.03

STANDARD CHARTERED BANK
ECP 0.00000% 17.12.14-
17.06.15

.0000

17.

.2015

11,000.

00

10,844,299

.95

10,919,884.

3.02

CREDIT AGRICOLE SA
LONDON ECD 0.00000%
07.01.15-07.07.15

.0000

07.

.2015

11,000.

00

10,848,369

.93

10,909,519.

3.02

DNB BANK ASA ECP
0.00000% 26.02.15-
26.08.15

.0000

26.

.2015

11,000.

00

10,872,954.

36

10,874,629.

3.01

CAISSE FRANCAISE DE
FINANCEMENT LOCAL
5.75000% 05-24.08.15

.7500

24.

.2015

9,875.

00

10,106,672

.80

10,019,471.

2.78

NATIONAL AUSTRALIA BANK
LTD ECP 0.00000%
04.09.14-04.03.15

.0000

04.

.2015

10,000.

00

9,865,334.

08

9,996,820

.49

2.77

EUROPEAN INVESTMENT BK-
REG-S ECP 0.00000%
04.09.14-04.03.15

.0000

04.

.2015

10,000.

00

9,865,089

.42

9,996,813.

2.77

CAISSE D*AMORTISSEMENT
DETTE ECP 0.00000%
15.10.14-15.04.15

.0000

15.

.2015

10,000.

00

9,868,783

.56

9,971,293.

2.76

10

SAXONY-ANHALT, STATE OF-
REG-S ECP 0.00000%
15.01.15-29.04.15

.0000

29.

04.

2015

10,000.

00

9,921,181.

72

9,960,887.

2.76

11

KREDITANSTALT FUER
WIEDERAUF ECP 0.00000%
14.11.14-14.05.15

.0000

14.

05.

2015

10,000.

00

9,863,621.

73

9,952,680.

2.76

12

ING BANK NV SYDNEY-REG-S
ECP 0.00000% 17.02.15-
18.05.15

.0000

18.

.2015

10,000.

00

9,941,593.

14

9,948,363.

2.76

13

LANDESKREDITBANK B-WUER-
REG-S ECP 0.00000%
28.11.14-29.05.15

.0000

29.

.2015

10,000.

00

9,864,354.

17

9,943,756.

2.75

14

TEMASEK FINANCIAL 11 PT-
REG-S ECP 0.00000%
01.12.14-01.06.15

.0000

01.

.2015

10,000.

00

9,860,469

.43

9,939,872.

2.75

15

ASB FINANCE LTD LDN-REG-
S ECP 0.00000% 08.12.14-
09.06.15

.0000

09.

.2015

10,000.

00

9,860,384.

30

9,933,574.

2.75

16

TORONTO DOMINION BANK
ECP 0.00000% 16.01.15-
16.07.15

.0000

16.

.2015

10,000.

00

9,864,600.

14

9,913,062.

2.75

17

BANK NEDERLANDSE
GEMEENTEN NV ECP
0.00000% 19.02.15-
19.08.15

.0000

19.

.2015

10,000.

00

9,885,683

.06

9,890,913.

2.74
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18

BANQUE ET CAISSE
D*EPARGNE ECP 0.00000%
06.11.14-06.05.15

0.0000

06.

05.

2015

8,000.

00

7,891,093

.05

7,965,483.

2.21

19

BANK OF TOKYO-MITSUBISHI
UFJ ECD 0.00000%
12.02.15-12.08.15

0.0000

12.

.2015

8,000.

00

7,905,010.

32

7,916,234

.46

2.19

20

RABOBANK NEDERLAND
(AUSTRALIA) 6.00000% 10-
29.10.15

6.0000

29.

.2015

7,379.

00

7,546,965

.40

7,534,180.

2.09

21

SWEDEN, KINGDOM OF
5.75000% 05-03.03.15

5.7500

03.

.2015

7,304.

00

7,502,867.

7,304,000.

2.02

22

COMPAGNIE DE FINANCEMENT
FONCIER 5.5000% 05-
22.09.15

5.5000

22.

.2015

7,127.

00

7,262,223.

7,239,321.

2.01

23

EUROFIMA EUROPEAN
RATLROADMAT FIN CO
5.62500% 05-29.07.15

5.6250

29.

.2015

6,926.

00

7,104,017

.00

7,010,268.

1.94

24

FMS WERTMANAGEMENT-REG-S
ECP 0.00000% 24.10.14-
24.04.15

0.0000

24.

.2015

7,000.

00

6,905,736.

6,975,499.

1.93

25

BANQUE ET CAISSE
D"EPARGNE ECP 0.00000%
10.11.14-11.05.15

0.0000

11.

.2015

7,000.

00

6,903,395

.42

6,967,682.

1.93

26

AMP BANK LTD ECP
0.00000% 12.12.14-
12.06.15

0.0000

12.

.2015

7,000.

00

6,901,513

.49

6,951,269.

1.93

27

AUSTRALIA & NEW ZEALAND
BK GP ECP 0.00000%
18.12.14-18.06.15

0.0000

18.

.2015

7,000.

00

6,905,392.

6,951,218.

1.93

28

TORONTO DOMINION BANK
ECP 0.00000% 21.01.15-
23.07.15

0.0000

23.

.2015

7,000.

00

6,903,841

.00

6,935,607.

1.92

29

DZ PRIVATBANK SA-REG-S
ECP 0.00000% 27.01.15-
27.07.15

0.0000

27.

07.

2015

7,000.

00

6,903,508.

6,930,214.

33

1.92

30

HSBC BANK PLC 6.75000%
10-12.03.15

6.7500

12.

.2015

6,380.

00

6,575,747.

6,389,251.

1.77
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KOMMUNEKREDIT ECP
0.00000% 15.01.15-
10.07.15

0.0000

10.

.2015

10,000.

00

9,954,884.

46

9,980,102.

5.29

SAXONY-ANHALT, STATE OF-
REG-S ECP 0.00000%
13.01.15-02.07.15

0.0000

02.

.2015

9,000.

00

8,969,350.

94

8,976,915

.42

4.76

CAISSE DEPOTS & CONSIGN-
REG-S ECP 0.00000%
27.02.15-27.08.15

0.0000

27.

08.

2015

9,000.

00

8,977,881

.99

8,975,306.

4.76

HSBC BANK CANADA
3.86000% 10-21.05.15

3.8600

21.

05.

2015

8,500.

00

8,574,800.

00

8,551,769.

4.53

POHJOLA BANK PLC ECP
0.00000% 09.10.14-
09.04.15

0.0000

09.

.2015

8,000.

00

7,954,157.

7,993,237.

4.24

TEMASEK FINANCIAL 11 PT-
REG-S ECP 0.00000%
01.12.14-01.06.15

0.0000

01.

.2015

8,000.

00

7,956,913

.33

7,985,751.

4.23

COMMONWEALTH BANK OF
AUSTRALIA 3.25000% 11-
05.05.15

3.2500

05.

.2015

7,267.

00

7,342,811

.95

7,292,507.

3.87

CAISSE D*AMORTISSEMENT
DETTE ECP 0.00000%
10.09.14-10.03.15

0.0000

10.

.2015

7,000.

00

6,965,155

.84

6,999,023.

3.71

KREDITANSTALT FUER
WIEDERAUF ECP 0.00000%
14.11.14-14.05.15

0.0000

14.

.2015

7,000.

00

6,966,027

.08

6,991,375.

3.71

10

BANQUE ET CAISSE
D"EPARGNE ECP 0.00000%
12.01.15-03.07.15

0.0000

03.

.2015

7,000.

00

6,965,260.

6,983,997.

3.70

11

CREDIT AGRICOLE CIB
AUSTRALIA ECP 0.00000%
13.01.15-19.03.15

0.0000

19.

.2015

6,500.

00

6,495,283.

6,497,573.

92

3.44

12

STANDARD CHARTERED BANK
ECP 0.00000% 10.11.14-
11.05.15

0.0000

11.

.2015

6,500.

00

6,467,629.

51

6,492,050.

3.44

13

BGL BNP PARIBAS SA ECP
0.00000% 13.01.15-
13.07.15

0.0000

13.

.2015

6,500.

00

6,478,188

.36

6,481,211.

3.44

14

DZ PRIVATBANK SA-REG-S
ECP 0.00000% 07.01.15-
07.10.15

0.0000

07.

.2015

6,500.

00

6,440,899

.38

6,468,954.

3.43

15

KREDITANSTALT FUER
WIEDERAUF ECP 0.00000%
15.01.15-15.04.15

0.0000

15.

.2015

6,000.

00

5,986,231.

5,995,334.

3.18

16

SWEDBANK AB-REG-S ECP
0.00000% 14.10.14-
14.04.15

0.0000

14.

.2015

6,000.

00

5,967,117

.86

5,994,660.

3.18

17

FMS WERTMANAGEMENT-REG-S
ECP 0.00000% 15.09.14-
16.03.15

0.0000

16.

.2015

5,000.

00

4,974,849

.38

4,998,796.

2.65

18

BANQUE FED DU CRED MUT-
REG-S ECP 0.00000%
12.12.14-12.06.15

0.0000

12.

.2015

5,000.

00

4,969,849

.58

4,988,119.

2.64

19

TORONTO DOMINION BANK
ECP 0.00000% 16.01.15-
16.07.15

0.0000

16.

.2015

5,000.

00

4,974,240.

35

4,987,679.

2.64
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20

BANK NEDERLANDSE
GEMEENTEN NV 4.37500%
05-13.05.15

4.3750

13.

05.

2015

4,513.

00

4,597,920.34

4,541,206.

2.41

21

NATIONAL AUSTRALIA BK
LONDON ECD 0.90000%
14.01.15-16.04.15

0.9000

16.

.2015

4,500.

00

4,500,000.00

4,501,949.

2.39

22

INTER-AMERICAN
DEVELOPMENT BANK
0.50000% 03-22.04.15

0.5000

22.

.2015

4,454.

00

4,426,796.00

4,450,926.

2.36

23

CANADIAN IMPERIAL BANK
OF COMMERCE 3.10000% 10-
02.03.15

3.1000

02.

.2015

4,000.

00

4,062,800.00

4,001,215.

00

2.12

24

RABOBANK NEDERLAND NV-
REG-S ECP 0.00000%
23.09.14-23.03.15

0.0000

23.

.2015

4,000.

00

3,978,198.37

3,998,248

.44

2.12

25

BANK NEDERLANDSE
GEMEENTEN ECP 0.00000%
15.01.15-17.08.15

0.0000

17.

.2015

4,000.

00

3,977,537.96

3,989,590.

2.11

26

DNB BANK ASA ECP
0.00000% 15.01.15-
15.07.15

0.0000

15.

.2015

4,000.

00

3,977,999.45

3,989,149.

2.11

27

DAIMLER AG 2.50000% 12-
03.06.15

2.5000

03.

.2015

3,646.

00

3,677,117.03

3,657,339.

1.94

28

VOLKSWAGEN INTERNATIONAL
FIN NV 2.25000% 12-
17.08.15

2.2500

17.

08.

2015

3,216.

00

3,233,893.60

3,230,536.

1.71

29

CAISSE CENTRALE
DESJARDINS 3M CDOR+35BP
13-16.10.15

1.6430

16.

.2015

3,000.

00

3,007,350.00

3,006,146.

1.59

30

DZ PRIVATBANK SA-REG-S
ECP 0.00000% 15.01.15-
01.04.15

0.0000

01.

.2015

2,600.

00

2,594,304.06

2,598,289.

1.38
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BANK NEDERLANDSE
GEMEENTEN NV 2.75000%
03-03.07.15

2.7500

03.

.2015

81,820.

00

83,036,275

.00

82,736,384.

4.29

NEDERLANDSE
WATERSCHAPSBANK NV
2.50000% 05-20.04.15

2.5000

20.

.2015

79,950.

00

80,681,081.

80,277,795.

4.17

DNB BOLIGKREDITT AS
1.62500% 10-24.04.15

1.6250

24.

.2015

61,655.

00

62,330,771

.00

61,790,641.

3.21

CAISSE FRANCAISE DE
FINANCEMENT LOCAL
2.37500% 05-11.03.15

2.3750

11.

.2015

61,525.

00

62,203,958

.35

61,561,915.

3.19

STANDARD CHARTERED BANK
ECP 0.00000% 15.12.14-
15.06.15

0.0000

15.

.2015

50,000.

00

50,037,945

.45

50,154,668.

2.60

SWITZERLAND TB 0.00000%
12.02.15-15.05.15

0.0000

15.

.2015

50,000.

00

50,176,000.

00

50,117,400.

2.60

SWITZERLAND TB 0.00000%
11.12.14-12.03.15

0.0000

12.

.2015

50,000.

00

50,021,500.

00

50,014,650.

2.60

SWITZERLAND TB 0.00000%
15.01.15-16.04.15

0.0000

16.

.2015

42,500.

00

42,541,747

.50

42,559,127.

2.21

LANDESBANK HESSEN-THUER-
REG-S ECP 0.00000%
10.12.14-10.06.15

0.0000

10.

.2015

40,000.

00

40,017,196.

40,111,133.

2.08

10

NORDEA BANK AB ECD
0.00000% 24.02.15-
26.05.15

0.0000

26.

.2015

40,000.

00

40,099,630.

88

40,096,837.

2.08

11

BNP PARIBAS 1.87500% 10-
25.03.15

1.8750

25.

.2015

38,405.

00

38,745,845.

38,458,767.

2.00

12

SWITZERLAND TB 0.00000%
18.12.14-19.03.15

0.0000

19.

.2015

35,000.

00

35,014,700.

00

35,018,235.

1.82

13

SWITZERLAND TB 0.00000%
04.12.14-05.03.15

0.0000

05.

.2015

35,000.

00

35,014,000.

00

35,005,984.

1.82

14

BAYERISCHE LANDESBANK
2.87500% 06-17.07.15

2.8750

17.

.2015

32,625.

00

33,373,113

.50

32,983,875.

1.71

15

CREDIT AGRICOLE SA
LONDON 2.0000% 10-
08.04.15

2.0000

08.

04.

2015

31,200.

00

31,377,790.

00

31,265,520.

1.62

16

SWEDBANK MORTGAGE AB
1.62500% 10-29.05.15

1.6250

29.

.2015

30,335.

00

30,647,150.

30,474,541.

1.58

17

SWITZERLAND TB 0.00000%
29.01.15-30.04.15

0.0000

30.

04.

2015

30,000.

00

30,083,700.

00

30,055,710.

1.56

18

CREDIT AGRICOLE SA ECD
0.00000% 08.10.14-
08.04.15

0.0000

08.

04.

2015

30,000.

00

29,998,483.

41

30,030,626.

1.56

19

BANQUE FED DU CRED MUT-
REG-S ECP 0.00000%
17.12.14-17.06.15

0.0000

17.

.2015

28,000.

00

28,021,958

.33

28,088,432.

1.46

20

BANQUE FED DU CRED MUT-
REG-S ECP 0.00000%
05.11.14-05.05.15

0.0000

05.

.2015

28,000.

00

28,004,223

.97

28,049,976.

1.46

21

RABOBANK NEDERLAND
LONDON ECP 0.00000%
11.08.14-11.05.15

0.0000

11.

05.

2015

25,000.

00

24,999,052.

25,050,265.

1.30
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DEUTSCHE BANK AG
2.00000% 10-05.03.15

2.0000

05.

.2015

25,005.

00

25,215,071.50

25,007,500.

23

BMW (UK) CAPITAL PLC
2.12500% 10-29.06.15

2.1250

29.

.2015

24,200.

00

24,548,295.00

24,408,120.

24

GENERAL ELECTRIC CAPITAL
CORP 3.00000% 04-
16.10.15

3.0000

16.

.2015

21,930.

00

22,523,632.75

22,375,179.

25

LANDESKREDITBANK B-
WUERTT FOERDERBANK
2.12500% 05-24.08.15

2.1250

24.

.2015

21,960.

00

22,373,196.00

22,245,480.

26

NATIONAL AUSTRALIA BANK
LTD 4.25000% 08-24.06.15

4.2500

24.

.2015

21,310.

00

22,093,163.00

21,616,864.

27

CAISSE DE REFINANCEMENT
DE L*HABITAT 1.50000%
10-21.09.15

1.5000

21.

09.

2015

21,130.

00

21,397,494 .40

21,341,300.

28

BAYERISCHE LANDESBANK
3.00000% 04-27.11.15

3.0000

27.

.2015

20,410.

00

21,005,681.00

20,879,430.

29

STE NATL DES CHEMINS DE
FER FRANCAIS 5.00000%
95-20.10.15

5.0000

20.

.2015

20,110.

00

21,069,116.70

20,785,696.

30

NORDEA HYPOTEK AB
3.37500% 08-22.05.15

3.3750

22.

05.

2015

20,285.

00

20,768,710.05

20,451,337.
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PROCTER & GAMBLE CO ECP
0.00000% 02.02.15-
05.05.15

.0000

05

.05.

2015

35,000.

00

34,998,211.

35,000,612.

2.45

CREDIT SUISSE LONDON
BRNCH-REG-S 3M
EURIBOR+20BP 14-12.08.15

.2500

12

.08.

2015

32,500.

00

32,515,765.

32,514,950.

00

2.27

DZ BANK DT ZENTRAL-GEN-
REG-S ECP 0.00000%
07.01.15-07.07.15

.0000

07

.07.

2015

28,000.

00

27,994,370.

28,000,864.

1.96

DEXIA CREDIT LOCAL DE
FRANCE ECD 0.00000%
24.09.14-24.04.15

.0000

24.

04.

2015

26,000.

00

25,989,286.

26,004,013.

1.82

L"OREAL SA ECP 0.00000%
09.04.14-08.04.15

.0000

08

.04.

2015

26,000.

00

25,989,214.

26,001,078.

1.82

ALLIANZ SE-REG-S ECP
0.00000% 22.09.14-
21.09.15

.0000

21

.09.

2015

25,000.

00

24,957,101.

25,009,182.

01

1.75

CREDIT AGRICOLE SA ECD
0.00000% 14.01.15-
14.07.15

.0000

14.

07.

2015

25,000.

00

24,989,948.

25,004,472.

1.75

BANQUE FED DU CRED MUT-
REG-S ECP 0.00000%
01.12.14-01.06.15

.0000

01

.06.

2015

25,000.

00

24,986,104.

25,001,958.

1.75

UNILEVER NV ECP 0.00000%
12.11.14-13.04.15

.0000

13

.04.

2015

25,000.

00

24,993,709.

25,000,474

45

1.75

10

SUMITOMO MITSUI BKNG
BRUSSELS ECD 0.00000%
09.02.15-10.08.15

.0000

10

.08.

2015

25,000.

00

24,992,460.

25,000,144.

1.75

11

MIZUHO BANK LTD ECD
0.00000% 25.02.15-
26.05.15

.0000

26

.05.

2015

25,000.

00

24,999,375.

24,999,737.

1.75

12

BAT INTERNATIONAL
FINANCE PLC 5.87500% 08-
12.03.15

.8750

12

.03.

2015

23,100.

00

23,671,058.

23,132,109.

00

1.62

13

DEKABANK DEUTSCHE
GIROZENTRAL ECP 0.00000%
17.09.14-17.03.15

.0000

17

.03.

2015

23,000.

00

22,989,597.

23,001,414.

1.61

14

NORDEA BANK AB-REG-S ECP
0.00000% 07.01.15-
07.10.15

.0000

07.

.2015

22,000.

00

21,983,329.

22,004,206.

45

1.54

15

BNP PARIBAS ECD 0.00000%
05.11.14-05.05.15

.0000

05

.05.

2015

22,000.

00

21,988,944.

22,002,678.

1.54

16

POHJOLA BANK PLC ECP
0.00000% 15.09.14-
14.09.15

.0000

14.

09.

2015

22,000.

00

21,975,558.

22,001,872.

1.54

17

ALLIANZ SE-REG-S ECP
0.00000% 30.10.14-
29.10.15

.0000

29.

.2015

21,000.

00

20,963,965.

21,007,709.

1.47

18

ABN AMRO BANK NV ECP
0.00000% 14.01.15-
14.10.15

.0000

14.

.2015

20,000.

00

19,984,844.

20,003,435.

1.40

19

SKANDINAVISKA ENSKILDA-
REG-S ECP 0.00000%
20.06.14-20.03.15

.0000

20

.03.

2015

20,000.

00

19,968,956.

20,002,543.

1.40
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20

ABBEY NATIONAL TREASURY-
REG-S ECP 0.00000%
12.11.14-12.05.15

.0000

12

.05.

2015

20,000.

00

19,989,949.

20,002,158.

1.40

21

DEXIA CREDIT LOCAL DE
FRANCE ECD 0.00000%
15.10.14-15.07.15

.0000

15

.07.

2015

20,000.

00

19,984,844.

20,000,674.

1.40

22

FRANCE, REPUBLIC OF BTF
TB 0.00000% 10.12.14-
11.03.15

.0000

11

.03.

2015

20,000.

00

20,000,566.

20,000,600.

00

1.40

23

SUMITOMO MITSUI BANKING-
REG-S ECP 0.00000%
19.01.15-19.05.15

.0000

19

.05.

2015

20,000.

00

19,999,333.

20,000,522

01

1.40

24

ABBEY NATIONAL TREASURY-
REG-S ECP 0.00000%
20.10.14-31.03.15

.0000

31

.03.

2015

20,000.

00

19,991,004.

20,000,354.

41

1.40

25

VOLKSWAGEN FIN SERVICES-
REG-S ECP 0.00000%
27.02.15-27.05.15

.0000

27

.05.

2015

20,000.

00

19,998,269.

19,998,417.

1.40

26

DEKABANK DEUTSCHE
GIROZENTRAL ECP 0.00000%
19.01.15-20.07.15

.0000

20

.07.

2015

19,000.

00

18,995,198.

19,001,026.

48

1.33

27

KREDITANSTALT FUER
WIEDERAUFBAU 3M EURIBOR-
2BP 12-01.02.16

.0320

01

.02.

2016

17,600.

00

17,611,088.

17,606,160.

00

1.23

28

STANDARD CHARTERED BANK
ECP 0.00000% 20.11.14-
20.05.15

.0000

20

.05.

2015

17,000.

00

16,994,019.

17,002,978.

1.19

29

GE CAPITAL EUROPEAN
FUNDING ECP 0.00000%
28.11.14-29.05.15

.0000

29

.05.

2015

16,000.

00

15,994,339.

16,002,952.

1.12

30

NORDEA BANK AB-REG-S ECP
0.00000% 17.06.14-
17.03.15

.0000

17

.03.

2015

16,000.

00

15,969,724.

16,001,440.

1.12

52/372



EDINETOOOO

o o =% 2 ))
Ooooooooooooooooooad

2015

DEXIA CREDIT LOCAL DE
FRANCE ECP 0.00000%
15.12.14-15.05.15

0.0000

15.

.2015

7,000.

00

6,983,244.

04

6,992,746.

3.97

RABOBANK NEDERLAND NV 3M
LIBOR+16BP 15-15.01.16

0.7206

15.

.2016

5,000.

00

5,000,000.

00

5,001,550.

2.84

ROCHE HOLDINGS INC
5.50000% 09-04.03.15

5.5000

04.

.2015

5,000.

00

5,145,020.

00

5,000,000.

2.84

FMS WERTMANAGEMENT-REG-S
ECP 0.00000% 20.10.14-
02.03.15

0.0000

02.

.2015

5,000.

00

4,991,999.

13

4,999,793.

2.84

LANDESBANK HESSEN-THUER-
REG-S ECP 0.00000%
03.09.14-03.03.15

0.0000

03.

.2015

5,000.

00

4,982,211

.46

4,999,728.

2.84

SUMITOMO MITSUI BANKING-
REG-S ECP 0.00000%
04.12.14-04.03.15

0.0000

04.

.2015

5,000.

00

4,993,535.

7

4,999,688.

2.84

TOYOTA FINANCE AUSTRALIA
LTD ECP 0.00000%
21.11.14-23.03.15

0.0000

23.

.2015

5,000.

00

4,993,296.

67

4,998,664.

2.84

FMS WERTMANAGEMENT-REG-S
ECP 0.00000% 21.11.14-
25.03.15

0.0000

25.

.2015

5,000.

00

4,991,839

.37

4,998,557.

2.84

BANQUE FED DU CRED MUT-
REG-S ECP 0.00000%
21.11.14-23.03.15

0.0000

23.

.2015

5,000.

00

4,991,814.

79

4,998,448.

2.84

10

BMW FINANCE NV ECP
0.00000% 31.12.14-
31.03.15

0.0000

31.

.2015

5,000.

00

4,994,321.

53

4,998,074.

38

2.84

11

SKANDINAVISKA ENSKILDA-
REG-S ECP 0.00000%
14.10.14-14.04.15

0.0000

14.

.2015

5,000.

00

4,984,342.

34

4,997,165.

2.83

12

BANK OF TOKYO-MITSUB AU-
REG-S ECD 0.00000%
20.10.14-20.04.15

0.0000

20.

.2015

5,000.

00

4,983,599.

18

4,996,473.

2.83

13

BPCE SA ECP 0.00000%
31.10.14-30.04.15

0.0000

30.

.2015

5,000.

00

4,983,935

.35

4,995,805.

2.83

14

DNB BANK ASA ECP
0.00000% 07.11.14-
07.05.15

0.0000

07.

.2015

5,000.

00

4,985,167

.42

4,995,764.

2.83

15

BGL BNP PARIBAS SA ECP
0.00000% 06.11.14-
06.05.15

0.0000

06.

05.

2015

5,000.

00

4,983,935

.35

4,995,385

.42

2.83

16

SCHLUMBERGER FINANCE BV-
REG-S ECP 0.00000%
20.02.15-20.05.15

0.0000

20.

.2015

5,000.

00

4,993,546.

70

4,994,134.

2.83

17

STANDARD CHARTERED BANK
ECP 0.00000% 28.11.14-
29.05.15

0.0000

29.

.2015

5,000.

00

4,983,103

.87

4,992,966.

2.83

18

HSBC FRANCE ECD 0.00000%
23.02.15-03.06.15

0.0000

03.

.2015

5,000.

00

4,992,952

.42

4,992,952

.42

2.83

19

UNITED KINGDOM TB
0.00000% 05.01.15-
06.07.15

0.0000

06.

.2015

5,000.

00

4,987,701

.56

4,992,050.

2.83
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20

ERSTE ABWICKLUNGSAN-REG-
S ECP 0.00000% 19.01.15-
20.07.15

0.0000

20.

07.

2015

5,000.

00

4,988,916.

41

4,990,213.

2.83

21

ING BANK NV-REG-S ECP
0.00000% 12.01.15-
13.07.15

0.0000

13.

.2015

5,000.

00

4,983,599.

4,988,849.

2.83

22

SBAB BANK AB ECP
0.00000% 20.02.15-
20.08.15

0.0000

20.

.2015

5,000.

00

4,985,167

.42

4,985,903

.46

2.83

23

LANDESBANK HESSEN-THUER-
REG-S ECP 0.00000%
03.03.15-03.09.15

0.0000

03.

.2015

5,000.

00

4,981,667.

47

4,981,667.

47

2.83

24

KBC BANK NV ECD 0.00000%
15.01.15-15.04.15

0.0000

15.

04.

2015

4,000.

00

3,997,129.

3,997,383.

2.27

25

ABBEY NATIONAL TREASURY-
REG-S ECP 0.00000%
17.12.14-17.04.15

0.0000

17.

.2015

4,000.

00

3,995,463.

3,997,299.

2.27

26

CAISSE DEPOTS & CONSIGN-
REG-S ECP 0.00000%
07.07.14-06.07.15

0.0000

06.

.2015

4,000.

00

3,974,389.

3,993,161.

2.27

27

OVERSEA-CHINESE BANKING-
REG-S ECP 0.00000%
21.10.14-21.04.15

0.0000

21.

.2015

3,500.

00

3,496,580.

06

3,497,652.

1.98

28

PRUDENTIAL PLC 1.25000%
12-16.11.15

1.2500

16.

.2015

3,404.

00

3,414,009

.88

3,409,514.

1.93

29

DAIMLER AG 1.37500% 12-
10.12.15

1.3750

10.

.2015

3,000.

00

3,012,750.

00

3,010,440.

1.71

30

VOLKSWAGEN INTERNATIONAL
FIN NV-REG-S 1.25000%
12-20.08.15

1.2500

20.

.2015

3,000.

00

3,003,500.

00

3,006,120.

1.71
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2015

LANDESBANK HESSEN-
THUERINGEN GZ 6M
LIBOR+6BP 05-11.11.15

0.3859

11.

.2015

151,000.

00

151,076,600.

00

151,045,300.

3.97

LANDESBANK BADEN-
WUERTTEMBERG 6M
LIBOR+5.5BP 05-10.12.15

0.3949

10.

.2015

151,000.

00

151,032,300.

00

151,030,200.

3.97

CLEARSTREAM BANKING ECP
0.00000% 25.11.14-
26.05.15

0.0000

26.

.2015

90,000.

00

89,874,253.

89,953,813.

2.36

STANDARD CHARTERED BANK
ECD 0.00000% 14.10.14-
14.07.15

0.0000

14.

07.

2015

88,000.

00

87,813,177.

46

87,896,939.

2.31

HSBC FRANCE ECD 0.00000%
28.10.14-28.04.15

0.0000

28.

.2015

86,000.

00

85,871,931

.55

85,973,000

.41

2.26

ALLIANZ SE-REG-S ECP
0.00000% 27.02.15-
28.09.15

0.0000

28.

.2015

85,000.

00

84,744,284.

84,745,926.

2.23

SWEDBANK AB-REG-S ECP
0.00000% 07.01.15-
07.07.15

0.0000

07.

.2015

84,000.

00

83,890,336.

83,935,586.

2.21

UOB AUSTRALIA LTD ECD
0.00000% 04.11.14-
04.05.15

0.0000

04.

05.

2015

83,000.

00

82,895,804.

82,977,376.

2.18

LA BANQUE POSTALE ECD
0.00000% 23.01.15-
23.07.15

0.0000

23.

.2015

83,000.

00

82,858,358

.01

82,893,066.

2.18

10

DEXIA CREDIT LOCAL DE
FRANCE ECP 0.00000%
10.09.14-10.04.15

0.0000

10.

.2015

81,000.

00

80,857,152

.37

80,988,549.

2.13

11

UNILEVER NV ECP 0.00000%
19.02.15-17.08.15

0.0000

17.

.2015

80,500.

00

80,365,288

.34

80,378,302.

2.11

12

DZ PRIVATBANK SA-REG-S
ECP 0.00000% 06.11.14-
06.05.14

0.0000

06.

.2015

80,000.

00

79,879,515

.04

79,969,403

.44

2.10

13

BAYERISCHE LANDESBANK 6M
LIBOR+6BP 05-02.03.15

0.3899

02.

.2015

79,000.

00

79,047,400.

00

79,000,000.

2.08

14

CREDIT SUISSE LONDON ECD
0.00000% 26.01.15-
27.07.15

0.0000

27.

.2015

76,000.

00

75,879,162

.43

75,906,126.

2.00

15

ABN AMRO BANK NV ECP
0.00000% 28.10.14-
28.04.15

0.0000

28.

04.

2015

75,500.

00

75,385,665

.07

75,475,699.

1.98

16

NATIONWIDE BUILDING
SOCIETY ECP 0.00000%
27.02.15-22.07.15

0.0000

22.

.2015

75,500.

00

75,387,651

47

75,387,188.

1.98

17

POHJOLA BANK PLC ECP
0.00000% 09.12.14-
09.06.15

0.0000

09.

.2015

75,000.

00

74,871,304.

58

74,938,798.

1.97

18

SUMITOMO MITSUI BANKING-
REG-S ECP 0.00000%
27.02.15-28.08.15

0.0000

28.

.2015

73,000.

00

72,871,058.

72,870,178.

1.92

19

BANQUE FEDERATIVE CRED-
REG-S ECP 0.00000%
28.11.14-01.06.15

0.0000

01.

.2015

70,000.

00

69,877,907.

69,949,465.

1.84
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20

NATIXIS SINGAPORE ECP
0.00000% 09.01.15-
09.04.15

0.0000

09.

04.

2015

65,500.

00

65,455,817

.30

65,484,464.

1.72

21

DEUTSCHE BANK AG LONDON
ECP 0.00000% 31.10.14-
30.04.15

0.0000

30.

.2015

63,000.

00

62,892,488

.80

62,974,875

.42

1.66

22

AKADEMISKA HUS AB-REG-S
ECP 0.00000% 02.03.15-
02.09.15

0.0000

02.

.2015

63,000.

00

62,897,128.

25

62,896,332.

1.65

23

NEDERLANDSE
WATERSCHAPSBANK-REG-S 3M
LIBOR+6BP 13-12.06.15

0.2999

12.

06.

2015

60,000.

00

60,004,260.

00

60,004,200.

1.58

24

BANK NEDERLANDSE
GEMEENTEN-REG-S 3M
LIBOR+5BP 13-07.05.15

0.3061

07.

.2015

59,000.

00

59,000,500.

00

59,004,720.

1.55

25

UNITED OVERSEAS BANK
LTD/AUST ECD 0.00000%
23.12.14-23.06.15

0.0000

23.

.2015

57,500.

00

57,421,619

.51

57,460,686.

1.51

26

LANDESKREDITBANK B-WUERT
F-REG-S 3M LIBOR+12BP
13-14.09.15

0.3606

14.

.2015

56,000.

00

56,078,375

.00

56,023,520.

1.47

27

MUNICIPALITY FINANCE
PLC-REG-S 3M LIBOR+6BP
14-19.01.16

0.3166

19.

.2016

56,000.

00

56,000,730.

00

56,006,720.

1.47

28

CREDIT SUISSE LONDON ECD
0.00000% 25.11.14-
26.05.15

0.0000

26.

.2015

51,000.

00

50,918,911.

63

50,969,277.

1.34

29

BMW FINANCE NV ECP
0.00000% 04.12.14-
04.03.15

0.0000

04.

.2015

50,000.

00

49,972,542

.85

49,999,214.

1.31

30

CREDIT AGRICOLE CIB
AUSTRALIA ECP 0.00000%
12.01.15-13.04.15

0.0000

13.

.2015

50,000.

00

49,968,422.

75

49,987,973.

1.31

2015

2015
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2015
17 417,911.46 38,937 1,522.43 141,845
2005 10 31 :911. ’ :522. '

18

O, 444,753.35 41,438 1,600.18 149,089
19

00y 10 a1 449,303.58 41,862 1,692.60 157,700
20

N, 742.943.21 69,220 1,804.98 168,170
21

008 10 31 627,291.73 58,445 1,866.79 173,929
22

00 10 a1 669,379.29 62,366 1,938.04 180,567
23

o 10 a1 652,731.68 60,815 2.023.85 188,562
24

s0es 10 31 585,763.47 54,576 2.,100.90 195,741
25

s 10 a1 430,595.14 40,119 2.147.88 200,118
26

s 10 a1 354,061.19 32,988 2.,190.40 204,080

2014 383,006.75 35,693 2.164.52 201,668

375,787.95 35,012 2.168.40 202,030

375,721.58 35,006 2,171.86 202,352

358, 065.96 33,361 2.175.72 202,712

353,353.20 32,922 2,179.90 203,101

351,327.64 32,733 2,183.49 203,436

344,861.81 32,131 2.186.48 203,714

10 354,061.19 32,988 2,190.40 204,080

11 347,778.82 32,403 2.194.18 204,432

12 352.111.43 32,806 2,198.36 204,821

2015 345,407.13 32,182 2.203.38 205,289

361,034.38 33,638 2.207.63 205,685

1999

2008
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2.000 800
1.500 600
1.000 400

500 200
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17

oo 10 31 483,427 .42 46,129 1,550.94 147,991
18 447,992.70 42,747 1,599.21 152,597

2006 10 31 .992. ' :599. '

19 431,423.36 41,166 1,658.44 158,248
2007 10 31 ,423. ’ ,658. ’

20 421,154.14 40,187 1,712.81 163,436
2008 10 31 .154. ’ 712. ’

21 502,911.25 47,988 1,720.87 164,205
2009 10 31 911 ' 1 720. '

22 301,680.23 28,786 1,724.96 164,596
2010 10 31 ,680. ’ 124. ’

23 263,702.49 25,162 1,734.20 165,477
2011 10 31 . 702. ’ 734 :

24 350,629.90 33,457 1,743.59 166,373
2012 10 31 ,629. ’ ,743. ’

25 28626055 27,315 1,749.88 166,974
2013 10 31 .+ 260. ' . 749. '

26 197,952.16 18,889 1,756.70 167,624
2014 10 31 1952. '  756. '
2014 222.052.20 21,188 1,752.83 167,255

220.,827.17 21,071 1,753.23 167,293

217.,375.04 20,742 1,753.78 167,346

214,353.85 20,454 1,754.39 167,404

210,975.18 20,131 1,754.86 167,449

206,413.02 19,696 1,755.56 167,516

203,906.16 19,457 1,756.05 167,562

10 197,952.16 18,889 1,756.70 167,624
11 195,805.84 18,684 1,757.25 167,677
12 104,613.13 18,570 1,757.83 167,732
2015 289.955.96 27.668 1,759.64 167,905
188,678.60 18,004 1,759.76 167,916

1991 18
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ooe 10 31 2,457,100.23 307,383 1,122.39 140,411
S, 2,148,203.27 268,740 1,127.78 141,085
oty 10 a1 1,897,716.18 237,404 1,144.78 143,212
oo 10 31 3,232,579.71 404,396 1,167.50 146,054
soos 10 31 2,920,956.38 365,412 1,170.56 146,437

22 2,172,738.80 271,810 1,172.04 146,622
2010 10 31 172, : ’ :

23 1,878,660.97 235,020 1,173.42 146,795
2011 10 31 878, : ’ :

24 1,991,476.46 249,134 1,173.03 146,746
2012 10 31 -991, : ’ :
oo 10 31 1,668,660.90 208,749 1,170.84 146,472

26 1,516,702.60 189,739 1,169.75 146,336
2014 10 31 516, ' ’ :
2014 1,257,450.97 157,307 1,170.24 146,397

1,253,952.70 156,869 1,170.15 146,386

1,304,173.57 163,152 1,170.11 146,381

1,330,716.09 166,473 1,169.99 146,366

1,249,040.50 156,255 1,169.94 146,359

1,356,837.62 169,740 1,169.86 146,349

1,429,047.71 178,774 1,169.76 146,337

10 1,516,702.60 189,739 1,169.75 146,336
11 1,677,393.66 209,842 1,169.81 146,343
12 1,822,032.95 227,936 1,169.97 146,363
2015 1,821,104.11 227,820 1,170.71 146,456
1,927,157.59 241,087 1,170.24 146,397

1991 18
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ooe 10 31 6,125,853.13 818,720 745.60 99,649
0os 10 a1 4,554,150.22 608,662 760.68 101,665
0ty 10 a1 3,347,821.51 447,436 784.43 104,839

20 3,342,342.38 446,704 814.36 108,839
2008 10 31 342, : :
008 10 31 3,981,765.40 532,163 824.47 110,190

22 2,798,521.94 374,022 828.30 110,702
2010 10 31 798, : :

23 2,497,408.28 333,779 833.10 111,344
2011 10 31 497, : :

24 2,195,173.13 203,385 836.19 111,757
2012 10 31 195, : ’

25 1,446,132.90 193,276 836.20 111,758
2013 10 31 +446, : :

26 1,424,727.06 190,415 837.07 111,874
2014 10 31 424, : :
2014 1,270,015.43 169,738 836.39 111,784

1,252,941 .45 167,456 836.42 111,788

1,239,114.77 165,608 836.56 111,806

1,262,207.60 168,694 836.74 111,830

1,282,997.26 171,473 836.81 111,840

1,350,517.37 180,497 836.93 111,856

1,349,414.74 180,349 837.03 111,869

10 1,424,727.06 190,415 837.07 111,874
11 1,402,344.39 187,423 837.12 111,881
12 1,427,207.57 190,746 837.21 111,893
2015 1,448,416.00 193,581 837.27 111,901
1,429,268.09 191,022 837.29 111,904

1989 10 11
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17

oo 10 31 754.,887.15 138,861 699.18 128,614
18 727.412.32 133,807 726.80 133,695

2006 10 31 ,412. ’ ' ’

19 587,852.40 108,135 761.60 140,096
2007 10 31 ,852. ' ' ’

20 649,726.87 119,517 799.76 147,116
2008 10 31 1726. ' ' '

21 722,417.62 132,889 813.02 149,555
2009 10 31 A417. ’ ' ’

22 523,264.78 96,255 815.91 150,087
2010 10 31 ,264. ’ ' ’

23 434,092.25 79,851 819.59 150,764
2011 10 31 ,092. ' ' ’

24 332,158.59 61,101 823.04 151,398
2012 10 31 +158. ' ' '

25 265,385.30 48,818 823.56 151,494
2013 10 31 . 385. ’ ' ’

26 185,060.63 34,042 824.31 151,632
2014 10 31 060. ’ ' ’
2014 207,853.37 38,235 823.88 151,553

207,460.23 38,162 823.95 151,566

209,766.24 38,586 823.98 151,571

202,317.35 37,216 823.97 151,569

104,911.87 35,854 824.03 151,580

101,015.71 35,137 824.13 151,599

185,583.18 34,138 824.23 151,617

10 185,060.63 34,042 824.31 151,632
11 182,601.20 33,589 82444 151,656
12 178,926.02 32,013 824,52 151,670
2015 176,054.49 32,385 82459 151,683
176,283.11 32,427 82463 151,691

1988 11 29
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17

2005 10 31 8,280,050.60 987,562 1,517.40 180,980
18

2006 10 31 6,671,242.91 795,679 1,579.64 188,404
19

2007 10 31 5,752,397.11 686,088 1,654.10 197,285
20

2008 10 31 6,663,246.65 794,725 1,704.36 203,279
21

2009 10 31 8,734,008.82 1,041,705 1,715.46 204,603
22

2010 10 31 7,689,477.11 917,124 1,719.07 205,033
23

2011 10 31 5,614,854.32 669,684 1,720.46 205,199
24

2012 10 31 5,183,694.47 618,259 1,727.44 206,032
25

2013 10 31 4,529,159.98 540,193 1,729.55 206,283
26

2014 10 31 4,104,842.28 489,585 1,730.62 206,411

2014 4,227,771.58 504,246 1,729.68 206,299

4,274,498.90 509,819 1,729.73 206,305

4,268,949.03 509,158 1,729.74 206,306

4,229,780.53 504,486 1,729.93 206,329

4,111,299.90 490,355 1,730.08 206,347

4,144 ,423.20 494,305 1,730.10 206,349

4,054,955.25 483,635 1,730.51 206,398

10 4,104,842.28 489,585 1,730.62 206,411

11 4,001,659.85 477,278 1,730.81 206,434

12 3,830,150.18 456,822 1,730.85 206,438

2015 3,848,681.18 459,032 1,731.14 206,473

3,804,003.59 453,704 1,731.24 206,485

1988 11 29
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17 2005 10 31 4.88
18 2006 10 31 5.11
19 2007 10 31 5.78
20 2008 10 31 6.64
21 2009 10 31 3.42
22 2010 10 31 3.82
23 2011 10 31 4.43
24 2012 10 31 3.81
25 2013 10 31 2.24
26 2014 10 31 1.98
17 2005 10 31 1.97
18 2006 10 31 3.11
19 2007 10 31 3.70
20 2008 10 31 3.28
21 2009 10 31 0.47
22 2010 10 31 0.24
23 2011 10 31 0.54
24 2012 10 31 0.54
25 2013 10 31 0.36
26 2014 10 31 0.39
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17 2005 10 31 0.11
18 2006 10 31 0.48
19 2007 10 31 1.51
20 2008 10 31 1.98
21 2009 10 31 0.26
22 2010 10 31 0.13
23 2011 10 31 0.12
24 2012 10 31 0.03
25 2013 10 31 0.19
26 2014 10 31 0.09
17 2005 10 31 1.51
18 2006 10 31 2.02
19 2007 10 31 3.12
20 2008 10 31 3.82
21 2009 10 31 1.24
22 2010 10 31 0.46
23 2011 10 31 0.58
24 2012 10 31 0.37
25 2013 10 31 0.00
26 2014 10 31 0.10
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17 2005 10 31 4.18
18 2006 10 31 3.95
19 2007 10 31 4.79
20 2008 10 31 5.01
21 2009 10 31 1.66
22 2010 10 31 0.36
23 2011 10 31 0.45
24 2012 10 31 0.42
25 2013 10 31 0.06
26 2014 10 31 0.09
17 2005 10 31 2.19
18 2006 10 31 4.10
19 2007 10 31 4.71
20 2008 10 31 3.04
21 2009 10 31 0.65
22 2010 10 31 0.21
23 2011 10 31 0.08
24 2012 10 31 0.41
25 2013 10 31 0.12
26 2014 10 31 0.06

100x%
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17
11/ /04 247,717.353 6,794.000 306,606.704 2,755.000 274,502.146 4,120.000
10/31/05

18
11/ /05 165,156.092 10,364.000 161,718.558 10,902.000 277,939.680 3,582.000
10/31/06

19
11/ /06 142,443.418 17,938.000 154,931.282 15,780.000 265,451.816 5,740.000
10/31/07

20
11/ /07 366,632.697 | 125,712.000 220,476.008 13,893.000 411,608.505 | 117,559.000
10/31/08

21
11/ /08 309,999.852 75,339.000 416,721.313 | 161,533.000 304,887.044 31,365.000
10/31/09

22
11/ /09 237,736.299 71,740.000 229,989.655 58,574.000 312,633.688 44,531.000
10/31/10

23
11/ /10 186,722.904 60,284.466 206,518.810 53,194.237 292,837.782 52,075.229
10/31/11

24
11/ /11 155,110.043 43,601.250 171,354.838 51,993.421 276,592.987 43,683.058
10/31/12

25
11/ /12 68,489.900 16,615.727 150,001.743 36,652.476 195,081.144 23,630.653
10/31/13

26
11/ /13 41,669.527 12,553.256 80,184.930 14,150.615 156,565.741 21,953.294
10/31/14

2001
23 454000
24
25
26 80.000
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17
11/ /04 137,090.265 0.000 182,704.811 0.000 311,700.003 0.000
10/31/05

18
11/ /05 111,843.199 252.000 143,409.789 252.000 280,133.413 0.000
10/31/06

19
11/ /06 99,426.240 111.000 119,421.355 111.000 260,138.298 0.000
10/31/07

20
11/ /07 151,920.536 1,424 .000 166,174.193 300.000 245,884 .641 1,124.000
10/31/08

21
11/ /08 217,864.388 223.000 171,506.921 6.000 292,242.108 1,341.000
10/31/09

22
11/ /09 62,014.717 641.000 179,365.962 714.000 174,890.863 1,268.000
10/31/10

23
11/ /10 35,662.744 811.816 58,493.905 66.464 152,059.702 2,013.352
10/31/11

24
11/ /11 119,594.283 9,587.335 70,557.285 2,890.548 201,096.700 8,710.139
10/31/12

25
11/ /12 24,422.200 528.047 88,286.761 1,094.521 137,232.139 8,143.665
10/31/13

26
11/ /13 14,575.201 2,093.558 42,277.283 1,490.464 109,530.057 8,746.759
10/31/14

2001

73/372



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

17
11/ /04 627,582.914 0.000 | 1,269,849.489 0.000 | 2,189,172.797 0.000
10/31/05
18
11/ /05 761,340.653 60.000 | 1,045,709.254 59.000 | 1,904,804.196 1.000
10/31/06
19
11/ /06 842,276.570 24.000 | 1,089,361.686 23.000 | 1,657,719.080 2.000
10/31/07
20
11/ /07 2,342,864.923 241.000 | 1,231,768.676 110.000 | 2,768,815.327 133.000
10/31/08
21
11/ /08 1,376,762.930 5,029.000 | 1,738,401.340 167.000 | 2,407,176.917 4,995.000
10/31/09
22
11/ /09 305,879.073 882.000 | 1,079,610.354 174.000 | 1,633,445.636 6,675.387
10/31/10
23
11/ /10 200,049.826 3,761.525 690,879.992 8,586.483 | 1,142,615.470 2,051.929
10/31/11
24
11/ /711 274,398.442 1,492.991 456,203.998 105.000 960,809.914 3,439.920
10/31/12
25
11/ /12 142,819.498 1,615.344 404,977.127 1,684.418 698,652.285 3,370.846
10/31/13
26
11/ /13 155,020.672 6.126 265,769.819 1,228.000 587,903.138 4,223.972
10/31/14
2001

22 972.387

23 201.500

26 2,075.000
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17
11/ /04 4,471,136.642 |  6,819.000 | 8,479,403.271 8,190.000 | 8,215,972.255 |  8,510.000
10/31/05
18
11/ /05 2,977,100.168 |  4,383.000 | 5,206,156.203 |  2,984.000 | 5,986,916.220 |  9,909.000
10/31/06
19
11/ /06 1,783,029.223 [ 10,854.000 | 3,502,094.152 6,294.000 | 4,267,851.291 |  14,460.000
10/31/07
20
11/ /07 3,349,487.429 |  37,283.000 | 3,539,244.460 | 21,498.000 | 4,078,094.260 |  30,245.000
10/31/08
21
11/ /08 3,187,568.682 |  30,544.000 | 2,839,594.735 |  31,091.000 | 4,426,068.207 | 30,679.094
10/31/09
22
11/ /09 1,538,742.485 [  53,850.000 | 2,799,000.618 | 46,219.000 | 3,165,810.074 [ 39,605.832
10/31/10
23
11/ /10 1,186,676.509 | 16,449.451 | 1,850,713.228 |  27,580.917 | 2,501,773.355 [ 29,181.366
10/31/11
24
1/ /11 1,150,247.575 | 9,918.099 | 1,735,855.334 | 15,019.718 | 1,916,165.596 [ 24,079.747
10/31/12
25
11/ /12 443,264.263 |  10,206.395 | 1,090,135.145 [  20,485.493 | 1,269,294.714 |  15,045.502
10/31/13
26
11/ /13 353,583.221 |  4,630.204 | 656,896.260 |  6,640.470 |  965,981.675 | 13,328.236
10/31/14
1998 12

17 9.000

19 9.000

21 981.094

22 1,295.738

23 707.000

25 1,011.000

2% 293.000
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17
11/ /04 619,895.840 1,050.000 | 1,018,718.614 0.000 | 1,079,672.250 1,080.000
10/31/05

18
11/ /05 468,615.732 294.000 547,443.236 185.000 | 1,000,844.746 1,189.000
10/31/06

19
11/ /06 252,056.520 754.000 481,037.933 282.000 771,863.333 1,661.000
10/31/07

20
11/ /07 476,529.534 1,059.000 435,992.389 663.000 812,400.478 2,057.000
10/31/08

21
11/ /08 623,946.897 1,848.000 547,787.980 1,111.000 888,559.395 2,794.000
10/31/09

22
11/ /09 240,130.577 1,142.000 497,063.686 1,459.000 631,626.286 2,477.000
10/31/10

23
11/ /10 154,981.009 764.220 286,217.911 270.594 500,389.384 3,337.626
10/31/11

24
11/ /11 128,731.610 1,212.265 264,008.932 587.171 365,112.062 3,962.720
10/31/12

25
11/ /12 98,952.766 10,737.769 175,425.217 2,317.052 288,639.611 12,383.437
10/31/13

26
11/ /13 63,489.922 15,151.124 143,756.527 13,503.042 208,373.006 14,031.519
10/31/14

2001
23 367.000
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17
11/ /04 2,051,984.556 36,557.000 | 3,911,299.010 27,008.000 | 5,456,741.837 56,444 .000
10/31/05
18
11/ /05 1,638,638.506 81,373.000 | 2,872,101.323 45,872.000 | 4,223,279.020 91,945.000
10/31/06
19
11/ /06 1,315,852.637 75,787.000 | 2,061,481.878 60,202.000 | 3,477,649.779 | 106,989.000
10/31/07
20
11/ /07 3,852,255.011 | 107,393.000 | 3,420,377.481 | 112,472.000 | 3,909,527.309 | 101,910.000
10/31/08
21
11/ /08 3,672,599.183 69,250.000 | 3,147,270.185 89,496.768 | 4,434,856.307 86,631.000
10/31/09
22
11/ /09 2,490,001.156 86,232.000 | 3,126,660.295 69,526.000 | 3,798,197.168 | 104,362.124
10/31/10
23
11/ /10 1,679,430.262 | 146,972.545 | 2,580,197.714 | 125,950.956 | 2,897,429.716 | 129,405.916
10/31/11
24
11/ /11 865,804.127 80,965.237 | 1,335,575.325 63,246.430 | 2,427,658.518 | 147,874.723
10/31/12
25
11/ /12 929,570.625 | 134,526.851 | 1,166,977.850 | 104,261.363 | 2,190,251.293 | 172,601.030
10/31/13
26
11/ /13 723,285.195 | 110,423.250 | 1,010,417.822 | 114,586.194 | 1,903,118.666 | 160,938.334
10/31/14
1998 12

17 460.000

19 541.000

21 4,967.768

22 1,025.124

23 4,022.203

24 750.000

25 988.819

26 7,499.752
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131

23 103

27 27

119.27 125.10
93.17 133.65

95.42 183.95
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2014 10 31

2014 10 31

2014 10 31
7,888,524,252.97 940,864,288
(6,303,724.41) (751,845)
7,882,220,528.56 940,112,442
428,265,101.31 51,079,179
198,809,828.01 23,712,048
49,343,645.31 5,885,217
23,414,137.08 2,792,604
9,363.80 1,117
8,562,062,604.07 1,023,582,607
(310,284,813.15) (37,007,670)
(22,375,547.63) (2,668,732)
(697,808.73) (83,228)
(80,693.08) (9,624)
(778,501.81) (92,852)
(333,438,862.59) (39,769,253)
8,248,623,741.48 983,813,354
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2014 10 31

2013 11 2014 10 31
339,671.71 40,513
31,851,464.39 3,798,924
32,191,136.10 3,839,437
(14,498,646.10) (1,729,254)
(815,827.05) (97,304)
(11,159.93) (1,331)
(15,325,633.08) (1,827,888)
16,865,503.02 2,011,549
(11,343,803.56) (1,352,975)
19,234,427.57 2,294,090
7,890,624.01 941,115
7,890,624.01 941,115
24,756,127.03 2,952,663
(11,956,494.70) (1,426,051)
(630,469.66) (75,196)
(12,586,964.36) (1,501,247)
12,169,162.67 1,451,416
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2014 10 31
ISIN 2014 10 31 2013 10 31 2012 10 31
354,061,193.37 430,595,144.14 585,763,472.10
F-acc? LU0454363226
1,809.2310 3,301.0840
2,206.64 2,150.68
K-1-acc LU0395200446
0.7000 0.7000 0.8000
6,144,632.51 5,996,133.50 5,836,678.96
P-acc LU0066649970
156,565.7410 195,081.1443 276,592.9873
2,190.40 2,147.88 2,100.90
Q-acc? LU0395200792
27,575.0350 2,867.4770
102.48 100.01
2013 13
2013 10 28
2013 2014 2012 2013 2011 2012
F-acc 2.6
K-1-acc 2.5 2.7 4.3
P-acc 2.0 2.2 3.8
Q-acc 2.5
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2014 10 31

=
(o)}

.35
.13
.86
.72
.72
.05
.60
.46
.50
.73
.08
.89
.09

e
© = o

P WWwh N0

[{e]
[e5)

56.19
19.41

.74
.76
.08
.78
.41
98.09

P EPDNWS
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2014 10 31
2014 10 31
348,287,495.45 32,449,946
(1,011,306.18) (94,223)
347,276,189.27 32,355,723
2,844,875.15 265,057
145,072.42 13,516
5,293,274.30 493,174
533.41 50
355,559,944.55 33,127,520
(1,222,415.60) (113,892)
(130, 185.50) (12,129)
(142,686.43) (13,294)
(3,463.65) (323)
(146,150.08) (13,617)
(1,498,751.18) (139, 639)
354,061,193.37 32,987,881
2013 11 2014 10 3l
107,842.17 10,048
9,047,001.68 842,909
9,154,843.85 852,957
(2,679,186.01) (249, 620)
(36,599.41) (3,410)
(15.04) )
(2,715,800.46) (253,031)
6,439,043.39 599,926
(3.848,019.86) (358,520)
6,847,596.58 637,991
2,999,576.72 279,471
2,999,576.72 279,471
9,438,620.11 879,396
(741,057.66) (69,044)
(1,199,753.82) (111,781)
(1,940,811.48) (180,825)
7,497,808.63 698,571
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2014 10 31
2013 11 2014 10 31
430,595,144.14 40,118,550
93,544,160.81 8,715,509
(177,575,920.21) (16,544,748)
(84,031,759.40) (7,829,239)
6,439,043.39 599,926
2,999,576.72 279,471
(1,940,811.48) (180,825)
7,497,808.63 698,571
354,061,193.37 32,987,881
2013 11 2014 10 31

F-acc

3,301.0840

149.4150

(1,641.2680)

1,809.2310

K-1-acc

0.7000

0.0000

0.0000

0.7000

P-acc

195,081.1443
41,669.5270
(80,184.9303)
156,565.7410
Q-acc
2,867.4770
27,199.5580
(2,492.0000)
27,575.0350
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2014 10 31
2014 10 31
CAISSE FRANCAISE DE FINANCEMENT LOCAL 5.75000% 05-24.08.15 9 259 000.00 9 429 921.14 2.66
VOLKSWAGEN FINANCIAL SERVICES AUSTR LTD 7.00000% 11-28.01.15 1 190 000.00 1 200 341.10 0.34
10 630 262.24 3.00
10 630 262.24 3.00

ANZ BANKING GROUP LTD 6.37500% 11-11.03.15 2 062 000.00 2 084 071.64 0.59
BANK NEDERLANDSE GEMEENTEN NV 6.25000% 09-15.01.15 5 377 000.00 5 409 315.77 1.53
BANK NEDERLANDSE GEMEENTEN NV 6.25000% 10-16.07.15 1 059 000.00 1 080 783.63 0.31
BANK NEDERLANDSE GEMEENTEN NV 6.00000% 11-28.01.15 256 000.00 257 615.36 0.07
BMW FINANCE NV 5.50000% 12-20.07.15 5 842 000.00 5 928 286.34 1.67
COMMONWEALTH BANK OF AUSTRALIA 6.25000% 11-20.01.15 2 352 000.00 2 366 017.92 0.67
COMMONWEALTH BANK OF AUSTRALIA 5.00000% 12-13.04.15 1 690 000.00 1 702 451.92 0.48
COUNCIL OF EUROPE DEVELOPMENT BANK 5.87500% 10-10.02.15 9 252 000.00 9 318 373.85 2.63
EUROFIMA EUROPEAN RAILROADMAT FIN CO 5.62500% 05-29.07.15 6 406 000.00 6 516 170.38 1.84
GE CAPITAL AUSTRALIA FUNDING PTY LTD 7.00000% 10-22.12.14 6 585 000.00 6 617 766.96 1.87
GE CAPITAL AUSTRALIA FUNDING PTY LTD 6.50000% 11-26.05.15 2 950 000.00 3 001 566.00 0.85
KOMMUNALBANKEN AS 6.00000% 10-16.03.15 3 278 000.00 3 310 976.68 0.93
KREDITANSTALT FUER WIEDERAUFBAU 6.00000% 10-29.01.15 5 758 000.00 5 797 787.78 1.64
MERCEDES-BENZ AUSTRALIA/PACIFIC PTY 5.25000% 11-12.12.14 4 732 000.00 4 742 287.37 1.34
MERCEDES-BENZ AUSTRALIA/PACIFIC 5.50000% 12-09.03.15 624 000.00 628 761.12 0.18
MERCEDES-BENZ AUSTRALIA/PACIFIC-REG-S 4.12500% 12-04.09.15 924 000.00 931 318.08 0.26
NATIONAL AUSTRALIA BANK LTD 5.50000% 12-01.07.15 878 000.00 892 223.60 0.25
NESTLE FINANCE INTERNATIONAL LTD 5.75000% 10-18.12.14 16 674 000.00 16 730 024.64 4.72
NORDIC INVESTMENT BANK 6.00000% 10-06.04.15 5 067 000.00 5 136 164.55 1.45
RABOBANK NEDERLAND (AUSTRALIA) 6.50000% 09-15.01.15 4 817 000.00 4 847 250.76 1.37
RABOBANK NEDERLAND NV 4.25000% 12-15.12.14 8 700 000.00 8 711 658.00 2.46
SWEDEN, KINGDOM OF 5.75000% 05-03.03.15 7 304 000.00 7 368 932.56 2.08
TOTAL CAPITAL SA 6.00000% 09-15.01.15 11 710 000.00 11 776 278.60 3.33
TOYOTA MOTOR CREDIT CORP 5.75000% 10-03.11.14 2 553 000.00 2 553 536.13 0.72
TOYOTA MOTOR CREDIT CORP 6.00000% 11-02.02.15 318 000.00 320 079.72 0.09
TOYOTA MOTOR CREDIT CORP 4.62500% 12-10.04.15 3 790 000.00 3 811 565.10 1.08
VOLKSWAGEN FINANCIAL SERVICES AUSTRALIA 5.25000% 11-21.11.14 630 000.00 630 768.60 0.18
VOLKSWAGEN FINANCIAL SERVICES NV-REG-S 6.25000% 11-15.07.15 262 000.00 267 224.28 0.08
WESTPAC BANKING CORP 6.25000% 09.18.11.14 5 000 000.00 5 008 350.00 1.41
WESTPAC BANKING CORP 6.37500% 11-08.04.15 1 177 000.00 1193 735.77 0.34
128 941 343.11 36.42

128 941 343.11 36.42

RABOBANK NEDERLAND (AUSTRALIA) 3M BBSW+105BP 11-20.04.15 2,000,000.00 2 006 800.00 0.57
2 006 800.00 0.57

2 006 800.00 0.57

141 578 405.35 39.99
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2014 10 31

HSBC BANK PLC 6.75000% 10-12.03.15 6 380 000.00 6 466 321.40 1.83
LANDWIRTSCHAFTLICHE RENTENBANK 5.75000% 05-21.01.15 1 810 000.00 1 822 072.70 0.51
8 288 394.10 2.34

8 288 394.10 2.34

8 288 394.10 2.34

KREDITANSTALT FUER WIEDERAUF ECP 0.00000% 16.09.14-14.11.14 10 000 000.00 9 990 247.71 2.82
9 990 247.71 2.82

9 990 247.71 2.82

9 990 247.71 2.82

2010 12 17 41 (1)h)

AMP BANK LTD ECP 0.00000% 08.09.14-08.12.14 10 000 000.00 9 972 070.43 2.82
ASB FINANCE LTD LDN-REG-S ECP 0.00000% 07.07.14-08.12.14 10 000 000.00 9 972 220.44 2.82
BANQUE ET CAISSE D*EPARGNE ECP 0.00000% 06.05.14-06.11.14 7 000 000.00 6 997 202.49 1.98
BANQUE ET CAISSE D*EPARGNE ECP 0.00000% 08.05.14-10.11.14 7 000 000.00 6 995 318.07 1.98
BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 21.08.14-23.02.15 11 000 000.00 10 897 115.65 3.08
BGL BNP PARIBAS SA ECP 0.00000% 15.09.14-21.11.14 5 000 000.00 4 992 261.38 1.41
BGL BNP PARIBAS SA ECP 0.00000% 21.10.14-09.01.15 6 000 000.00 5 968 219.27 1.68
CAISSE D*AMORTISSEMENT DETTE ECP 0.00000% 15.10.14-15.04.15 10 000 000.00 9 879 382.51 2.79
CREDIT AGRICOLE CIB AUSTRALIA ECP 0.00000% 11.08.14-07.11.14 7 000 000.00 6 996 552.50 1.98
DNB BANK ASA ECP 0.00000% 26.08.14-26.02.15 10 000 000.00 9 910 136.88 2.80
DZ PRIVATBANK SA-REG-S ECP 0.00000% 25.07.14-27.01.15 7 000 000.00 6 949 872.89 1.96
DZ PRIVATBANK SA-REG-S ECP 0.00000% 09.10.14-09.04.15 5 000 000.00 4 937 011.58 1.39
EUROPEAN INVESTMENT BK-REG-S ECP 0.00000% 04.09.14-04.03.15 10 000 000.00 9 903 728.75 2.80
FMS WERTMANAGEMENT-REG-S ECP 0.00000% 24.10.14-24.04.15 7 000 000.00 6 909 574.41 1.95
LANDESBANK HESSEN-THUER-REG-S ECP 0.00000% 18.08.14-17.02.15 10 000 000.00 9 912 930.74 2.80
NATIONAL AUSTRALIA BANK LTD ECP 0.00000% 04.09.14-04.03.15 10 000 000.00 9 903 897.68 2.80
NATIXIS SINGAPORE ECP 0.00000% 17.07.14-19.01.15 5 000 000.00 4 968 444.19 1.40
NATIXIS SINGAPORE ECP 0.00000% 14.10.14-14.04.15 6 000 000.00 5 920 269.53 1.67
POHJOLA BANK PLC ECP 0.00000% 12.06.14-12.12.14 11 000 000.00 10 966 474.24 3.10
POHJOLA BANK PLC ECP 0.00000% 14.07.14-14.01.15 5 000 000.00 4 970 846.89 1.40
SBAB BANK AB ECP 0.00000% 27.08.14-28.11.14 10 000 000.00 9 980 020.85 2.82
STANDARD CHARTERED BANK ECP 0.00000% 17.06.14-17.12.14 10 000 000.00 9 964 741.87 2.81
177 868 293.24 50.24

177 868 293.24

[3)]
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2014 10 31
NORDEA BANK AB PD 0.00000% 06.08.14-06.02.15 9 624 450.00 9 550 848.87 2.70
9 550 848.87 2.70
9 550 848.87 2.70
2010 12 17 41 (Dh) 187 419 142.11 52.94

347 276 189.27 98.09

2 844 875.15 0.80
3 940 128.95 1.11
354 061 193.37 100.00
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2013 16
Q-acc 2013

F-acc
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28

ISIN

LU0454363572

LU0033504282

LU0395204190
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2014 10 31

2014 10 31

2013 10 31

2012 10 31

197,952,156.18

3,130.9750
1,769.68

109,530.0570

286,260,546.47

7,565.7570
1,752.13

137,232.1392

350,629,896.94

201,096.7002

1,756.70 1,749.88 1,743.59
327,833.4470
100.25
2013 2014 2012 2013 2011 2012
1.0
0.4 0.4 0.5
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2014 10 31
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2014 10 31
2014 10 31
199,172,574.79 19,005,047
(165,678.35) (15,809)
199,006,896 .44 18,989,238
3,125,745.74 298,259
100,744.45 9,613
1,201,392.69 114,637
196.86 19
203,434,976.18 19,411,765
(4,590,792.68) (438,053)
(809,249.72) (77,219)
(80,841.11) (7,714)
(1,936.49) (185)
(82,777.60) (7.899)
(5,482,820.00) (523,171)
197,952,156.18 18,888,595
2013 11 2014 10 31
23,060.80 2,200
2,346,736.62 223,926
2,369,797.42 226,126
(1,543,203.18) (147,252)
(21,374.70) (2,040)
(1.64) ©
(1,564,579.52) (149,292)
805,217.90 76,834
(1,300,300.25) (124,075)
1,856,958.99 177,191
556,658.74 53,116
556,658.74 53,116
1,361,876.64 129,950
(128,025.97) (12,216)
(312,745.17) (29,842)
(440,771.14) (42,058)
921,105.50 87,892
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2014 10 31

2013 11 2014 10 31
286,260,546.47 27,314,981
27,274,619.19 2,602,544
(116,504,114.98) (11,116,823)
(89,229,495.79) (8,514,278)
805,217.90 76,834
556,658.74 53,116
(440,771.14) (42,058)
921,105.50 87,892
197,952,156.18 18,888,595

2013 11 2014 10 31
F-acc
7,565.7570
980.3660
(5,415.1480)
3,130.9750
P-acc

137,232.1392
14,575.2008
(42,277.2830)
109,530.0570
Q-acc
327,833.4470
0.0000
(327,833.4470)
0.0000
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2014 10 31
2014 10 31

WESTPAC BANKING CORP 3.75000% 09-01.12.14 3 147 000.00 3 152 017.67 1.59
3 152 017.67 1.59

3 152 017.67 1.59

AUSTRALIA & NEW ZEALAND BANKING GROUP 3.12500% 11-10.02.15 3 924 000.00 3 939 813.72 1.99
BANK NEDERLANDSE GEMEENTEN NV 4.37500% 05-13.05.15 3 400 000.00 3 451 136.00 1.74
COMMONWEALTH BANK OF AUSTRALIA 3.25000% 11-05.05.15 6 000 000.00 6 050 700.00 3.06
DAIMLER AG 2.50000% 12-03.06.15 3 646 000.00 3 664 740.44 1.85
KREDITANSTALT FUER WIEDERAUFBAU 3.37500% 10-30.04.15 745 000.00 752 241.40 0.38
ONTARIO, PROVINCE OF 4.50000% 05-17.02.15 6 115 000.00 6 173 398.25 3.12
RABOBANK NEDERLAND NV 3.00000% 09-22.01.15 5 514 000.00 5 531 534.52 2.80
STE NATL DES CHEMINS DE FER FRANCAIS 4.62500% 05-14.01.15 6 264 000.00 6 302 836.80 3.18
VOLKSWAGEN FINANCIAL SERVICES NV 2.50000% 12-06.02.15 4 042 000.00 4 051 498.70 2.05
39 917 899.83 20.17

39 917 899.83 20.17

INTER-AMERICAN DEVELOPMENT BANK 4.75000% 04-17.11.14 1 755 000.00 1 756 789.87 0.89
1 756 789.87 0.89

1 756 789.87 0.89

44 826 707.37 22.65

CANADIAN IMPERIAL BANK OF COMMERCE 3.30000% 09-19.11.14 2,000,000.00 2 001 253.80 1.01
2 001 253.80 1.01

2 001 253.80 1.01

CAISSE CENTRALE DESJARDINS 3.11400% 09-04.12.14 2 623 000.00 2 626 594.56 1.33
CANADIAN IMPERIAL BANK OF COMMERCE 3.10000% 10-02.03.15 4 000 000.00 4 022 937.88 2.03
GE CAPITAL FUNDING CANADA 4.24000% 10-08.06.15 1 274 000.00 1 294 880.39 0.65
INTER-AMERICAN DEVELOPMENT BANK 0.50000% 03-22.04.15 4 454 000.00 4 438 500.08 2.24
12 382 912.91 6.25

12 382 912.91 6.25

CAISSE CENTRALE DESJARDINS 3M CDOR+35BP 13-16.10.15 3 000 000.00 3 006 827.76 1.52
3 006 827.76 1.52

3 006 827.76 1.52
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2014 10 31
QUEBEC, PROVINCE OF 5.50000% 04-01.12.14 590 000.00 501 837.14 0.30
501 837.14 0.30
501 837.14 0.30
17 982 831.61 9.08
TORONTO DOMINION BANK ECD 0.00000% 26.08.14-26.02.15 9 000 000.00 8 971 444.95 4.53
8 971 444.95 4.53
8 971 444.95 4.53
8 971 444.95 4.53

2010 12 17 41 (Dh)

NATIONAL AUSTRALIA BK LONDON ECD 1.02000% 02.05.14-03.11.14 7 000 000.00 7 000 264.78 3.54
7 000 264.78 3.54
7 000 264.78 3.54
ANZ NATIONAL (INT"L) LTD ECP 0.00000% 22.08.14-23.02.15 5 000 000.00 4 984 608.83 2.52
BANQUE ET CAISSE D*EPARGNE ECP 0.00000% 12.06.14-12.12.14 5 000 000.00 4 994 918.44 2.52
BANQUE ET CAISSE D*EPARGNE ECP 0.00000% 30.07.14-30.01.15 5 000 000.00 4 988 576.74 2.52
BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 10.06.14-10.12.14 6 000 000.00 5 993 504.83 3.03
BGL BNP PARIBAS SA ECP 0.00000% 18.06.14-18.12.14 5 000 000.00 4 992 756.85 2.52
BPCE ECP 0.00000% 16.07.14-16.01.15 5 000 000.00 4 988 486.09 2.52
CAISSE D"AMORTISSEMENT DETTE ECP 0.00000% 10.09.14-10.03.15 7 000 000.00 6 976 825.95 3.53
CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000% 27.08.14-27.02.15 10 000 000.00 9 970 340.05 5.04
CREDIT AGRICOLE CIB AUSTRALIA ECP 0.00000% 30.09.14-26.11.14 6 000 000.00 5 996 347.81 3.03
DEUTSCHE BANK AG LONDON ECP 0.00000% 03.11.14-27.02.15 4000 000.00 3 985 033.23 2.01
DNB NOR BANK ASA ECP 0.00000% 06.08.14-06.02.15 6 000 000.00 5 984 454.87 3.02
FMS WERTMANAGEMENT-REG-S ECP 0.00000% 04.06.14-04.12.14 5 000 000.00 4 996 289.64 2.52
FMS WERTMANAGEMENT-REG-S ECP 0.00000% 15.09.14-16.03.15 5 000 000.00 4 982 529.47 2.52
LANDESBANK HESSEN-T LDN-REG-S ECP 0.00000% 13.08.14-13.02.15 6 000 000.00 5 982 695.26 3.02
POHJOLA BANK PLC ECP 0.00000% 09.10.14-09.04.15 8 000 000.00 7 961 464.93 4.02
RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 23.09.14-23.03.15 4000 000.00 3 983 808.60 2.01
SAXONY-ANHALT, STATE OF-REG-S ECP 0.00000% 14.05.14-14.11.14 6 000 000.00 5 998 251.65 3.03
SOCIETE GENERALE-REG-S ECP 0.00000% 01.09.14-06.11.14 7 000 000.00 6 999 197.37 3.54
STANDARD CHARTERED BANK ECP 0.00000% 08.05.14-10.11.14 4500 000.00 4 498 999.14 2.27
SWEDBANK AB-REG-S ECP 0.00000% 14.10.14-14.04.15 6 000 000.00 5 971 339.78 3.02
115 230 429.53  58.21
115 230 429.53___ 58.21
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2014 10 31
NORDEA BANK AB PD 0.00000% 06.08.14-06.02.15 5 009 118.00 4 995 218.20 2.52
4 995 218.20 2.52
4 995 218.20 2.52
2010 12 17 41 (Dh) 127 225 912.51 64.27

199 006 896.44 100.53

3 125 745.74 1.58
-4 180 486.00 -2.11
197 952 156.18 100.00
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2014 10 31
ISIN 2014 10 31 2013 10 31 2012 10 31
1,516,702,600.27 1,668,660,896.50 1,991,476,460.39
F-acc LU0454362921
266,711.3860 2,401,261.4450 4,340,075.6570
99.87 99.96 100.15
K-1-acc LU0395198798
2.0000 5.8000 2.9000
5,017,553.32 5,022,106.35 5,031,477.47
P-acc LU0033502740
587,903.1380 698,652 .2850 960,809.9140
1,169.75 1,170.84 1,173.03
U-X-acc LU0395200107
78,918.0000 57,892.9110 41,279.6620
10,039.92 10,044.27 10,057.99
2013 2014 2012 2013 2011 2012
F-acc (0.1) (0.2) 0.0
K-1-acc (0.1 (0.2) 0.0
P-acc (0.1) (0.2) 0.0
U-X-acc 0.0 (0.1 0.0
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2014 10 31
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2014 10 31
2014 10 31
1,222,801,429.67 152,972,459
(6,274,051.42) (784,884)
1,216,527,378.25 152,187,575
283,707,644.36 35,491,826
12,641,791.55 1,581,488
11,144,398.02 1,394,164
1,524,021,212.18 190,655,054
(5,719,875.48) (715,556)
(1,563,222.50) (195,559)
(20,676.63) (2,587)
(14,837.30) (1,856)
(35,513.93) (4,443)
(7,318,611.91) (915,558)
1,516,702,600.27 189,739,495
2013 11 2014 10 31
10,878,193.41 1,360,862
10,878,193.41 1,360,862
(417,491.10) (52,228)
(136,334.32) (17,055)
(553,825.42) (69,284)
10,324,367.99 1,291,578
(6,556,412.19) (820,207)
(655,353.91) (81,985)
(7,211,766.10) (902,192)
(7,211,766.10) (902,192)
3,112,601.89 389,386
(4,263,037.80) (533,306)
126,778.59 15,860
(4,136,259.21) (517,446)
(1,023,657.32) (128,060)
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2014 10 31
2013 11 2014 10 31
1,668,660,896.50 208,749,478
723,928,308.74 90,563,431
(874,862 ,947.65) (109,445 ,355)
(150,934,638.91) (18,881,923)
10,324,367.99 1,291,578
(7,211,766.10) (902,192)
(4,136,259.21) (517,446)
(1,023,657.32) (128,060)
1,516,702,600.27 189,739,495
2013 11 2014 10 31

F-acc
2,401,261.4450
615,176.3350
(2,749,726.3940)
266, 711.3860
K-1-acc

5.8000

0.0000
(3.8000)

2.0000

P-acc
698,652.2850
155,020.6720
(265,769.8190)
587,903. 1380
U-X-acc
57,892.9110
47,912.9300
(26,887.8410)
78,918.0000
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2014 10 31
2014 10 31

BANK NEDERLANDSE GEMEENTEN NV 2.75000% 03-03.07.15 15 390 000.00 15 663 942.00 1.03
ONTARIO, PROVINCE OF 2.12500% 05-29.06.15 5 720 000.00 5 795 504.00 0.38

21 459 446.00 1.41

21 459 446.00 1.41
ABN AMRO BANK NV 2.00000% 11-30.06.15 2 750 000.00 2 781 350.00 0.18
ANZ NEW ZEALAND INT"L LTD 2.00000% 10-16.12.14 19 645 000.00 19 688 219.00 1.30
ASIAN DEVELOPMENT BANK 2.00000% 09-14.11.14 5 500 000.00 5 502 750.00 0.36
BASF FINANCE EUROPE NV 3.62500% 08-03.06.15 5 300 000.00 5 405 470.00 0.36
BAYERISCHE LANDESBANK 2.87500% 06-17.07.15 24 545 000.00 25 018 718.50 1.65
BMW (UK) CAPITAL PLC 2.12500% 10-29.06.15 14 655 000.00 14 839 653.00 0.98
BMW US CAPITAL LLC 3.62500% 08-04.03.15 5 920 000.00 5 988 080.00 0.39
BNP PARIBAS 1.87500% 10-25.03.15 22 345 000.00 22 501 415.00 1.48
BNZ INTERNATIONAL FUNDING LTD 2.00000% 10-18.02.15 21 205 000.00 21 321 627.50 1.41
BRANDENBURG, STATE OF 1.00000% 11-28.01.15 3 245 000.00 3 252 139.00 0.21
BUNDESIMMOBILIEN GESELLSCHAFT MBH 2.50000% 05-14.04.15 9 460 000.00 9 561 222.00 0.63
CAISSE D"AMORTIS DE LA DETTE SOCIALE 2.12500% 09-25.02.15 1 200 000.00 1 207 680.00 0.08
CANADIAN IMPERIAL BANK OF COMMERCE 1.75000% 09-30.01.15 24 350 000.00 24 447 400.00 1.61
CIE DE FINANCEMENT FONCIER 1.75000% 10-05.02.15 30 675 000.00 30 800 767.50 2.03
COMMONWEALTH BANK OF AUSTRALIA 2.00000% 10-03.02.15 19 735 000.00 19 827 754.50 1.31
CREDIT AGRICOLE SA LONDON 2.0000% 10-08.04.15 9 700 000.00 9 773 720.00 0.64
CREDIT SUISSE LONDON BRANCH 2.12500% 10-05.02.15 46 120 000.00 46 341 376.00 3.06
DEUTSCHE BANK AG 2.00000% 10-05.03.15 19 200 000.00 19 317 120.00 1.27
DNB BOLIGKREDITT AS 1.62500% 10-24.04.15 47 860 000.00 48 195 020.00 3.18
EBN BV 3.00000% 07-05.12.14 46 970 000.00 47 087 425.00 3.10
GENERAL ELECTRIC CAPITAL CORP 3.00000% 04-16.10.15 6 000 000.00 6 162 000.00 0.41
GENERAL ELECTRIC CAPITAL CORP 3.00000% 07-15.06.15 13 545 000.00 13 783 392.00 0.91
HSBC SFH FRANCE 1.75000% 10-07.09.15 2 400 000.00 2 433 120.00 0.16
JPMORGAN CHASE & CO 2.50000% 05-16.03.15 14 560 000.00 14 680 848.00 0.97
KOMMUNALBANKEN A/S 2.00000% 09-19.12.14 1 500 000.00 1 503 600.00 0.10
KOMMUNEKREDIT 1.37500% 10-21.01.15 22 590 000.00 22 650 993.00 1.49
KOMMUNEKREDIT 2.50000% 09-02.03.15 16 350 000.00 16 482 435.00 1.09
LANDESKREDITBANK B-WUERTT FOERDERBANK 2.12500% 05-24.08.15 18 960 000.00 19 263 360.00 1.27
NATIONAL AUSTRALIA BANK LTD 4.25000% 08-24.06.15 19 310 000.00 19 815 922.00 1.31
NATIONAL AUSTRALIA BANK LTD 2.25000% 09-02.12.14 13 450 000.00 13 470 175.00 0.89
NEDERLANDSE WATERSCHAPSBANK NV 2.50000% 05-20.04.15 25 800 000.00 26 094 120.00 1.72
NESTLE FINANCE INTERNATIONAL 2.12500% 09-29.05.15 12 250 000.00 12 390 875.00 0.82
NORDEA HYPOTEK AB 3.37500% 08-22.05.15 18 700 000.00 19 036 600.00 1.25
NORDRHEIN-WESTFALEN, STATE OF 3.25000% 07-28.08.15 2,000,000.00 2 051 800.00 0.14
NORDRHEIN-WESTFALEN, STATE OF 1.00000% 11-02.02.15 14 980 000.00 15 014 454.00 0.99
ONTARIO, PROVINCE OF 1.62500% 09-04.12.14 25 690 000.00 25 723 397.00 1.70
QUEBEC, PROVINCE OF 2.25000% 05-05.10.15 12 115 000.00 12 353 665.50 0.81
QUEBEC, PROVINCE OF 3.50000% 08-21.11.14 4 240 000.00 4 246 784.00 0.28
RABOBANK NEDERLAND NV 2.75000% 07-16.03.15 16 430 000.00 16 587 728.00 1.09
SWEDBANK MORTGAGE AB 1.62500% 10-29.05.15 25 080 000.00 25 295 688.00 1.67
SWEDISH COVERED BOND CORP 1.62500% 10-19.03.15 3 295 000.00 3 313 452.00 0.22
SWISS RE AMERICA HOLDING CORPORATION 4.00000% 01-29.06.15 5 950 000.00 6 099 345.00 0.40
SWISS REINSURANCE CO LTD 2.00000% 10-29.06.15 3 700 000.00 3 744 770.00 0.25
WESTPAC BANKING CORP 2.12500% 09-21.11.14 18 750 000.00 18 766 875.00 1.24
WESTPAC SECURITIES NZ LTD 1.87500% 10-25.08.15 4 355 000.00 4 414 228.00 0.29

708 238 533.50 46.70

708 238 533.50 46.70
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RABOBANK NEDERLANDS NV 3M LIBOR+15BP 14-09.06.16 15 000 000.00 14 995 500.00 0.99
WESTPAC SECURITIES NZ LTD 3M LIBOR+65BP 12-02.04.15 2,000,000.00 2 003 000.00 0.13
16 998 500.00 1.12
16 998 500.00 1.12

AKADEMISKA HUS AB 3.25000% 07-26.01.15 11 450 000.00 11 530 150.00 0.76
CAISSE DE REFINANCEMENT DE L"HABITAT 1.50000% 10-21.09.15 5 170 000.00 5 231 006.00 0.34
CAISSE FRANCAISE DE FINANCEMENT LOCAL 2.37500% 05-11.03.15 42 520 000.00 42 855 908.00 2.83
EUROFIMA EUROPEAN RAILROADMAT FIN CO 2.75000% 03-19.06.15 2 360 000.00 2 399 176.00 0.16
EUROPEAN INVESTMENT BANK 2.50000% 03-22.07.15 6 100 000.00 6 206 140.00 0.41
GENERAL ELECTRIC CAPITAL CORP 2.00000% 10-15.01.15 17 230 000.00 17 295 474.00 1.14
HESSEN, STATE OF 3.12500% 08-30.10.15 1 250 000.00 1 287 500.00 0.08
STE NATL DES CHEMINS DE FER FRANCAIS 5.00000% 95-20.10.15 9 090 000.00 9 512 685.00 0.63
TOTAL CAPITAL 3.12500% 07-29.09.15 3 400 000.00 3 492 140.00 0.23
99 810 179.00 6.58
99 810 179.00 6.58
846 506 658.50 55.81
SWITZERLAND TB 0.00000% 11.09.14-11.12.14 15 000 000.00 15 000 300.00 0.99
15 000 300.00 0.99
15 000 300.00 0.99
POHJOLA BANK PLC 0.00000% 14-09.01.15 14 000 000.00 14 002 800.00 0.92
14 002 800.00 0.92
14 002 800.00 0.92
29 003 100.00 1.91
CITIBANK NA ECD 0.00000% 19.08.14-19.11.14 35 000 000.00 35 000 396.13 2.31
35 000 396.13 2.31
35 000 396.13 2.31
35 000 396.13 2.31
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2010 12 17 41 (Dh)
ABN AVRO BANK NV ECD 0.00000% 18.03.14-17.03.15 4000 000.00 4000 100.08 0.26
BANK OF AMERICA LONDON ECD 0.00000% 10.10.14-12.01.15 42 000 000.00 42 004 223.90 2.77
CREDIT AGRICOLE SA ECD 0.00000% 08.10.14-08.04.15 30 000 000.00 29 999 302.28 1.98
76 003 626.26 5.01
76 003 626.26 5.01
BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 17.06.14-17.12.14  25,000,000.00 25 001 299.53 1.65
BARCLAYS BANK PLC ECP-REG-S 0.00000% 22.05.14-24.11.14 40 000 000.00 40 001 454.45 2.63
BGL BNP PARIBAS SA ECP 0.00000% 21.05.14-21.11.14 25,000,000.00 25 000 781.48 1.65
BPCE SA ECP 0.00000% 14.02.14-13.02.15 3000 000.00 2 999 673.52 0.20
DZ BANK DT ZENTRAL-GEN-REG-S ECP 0.00000% 28.08.14-27.02.15 20 000 000.00 19 999 010.55 1.32
NATIXIS SINGAPORE ECP 0.00000% 12.08.14-12.02.15 35 000 000.00 34 998 972.07 2.31
NORDEA BANK AB-REG-S ECP 0.00000% 14.08.14-14.11.14 32 000 000.00 32 000 673.15 2.11
RABOBANK NEDERLAND LONDON ECP 0.00000% 11.08.14-11.05.15 25,000,000.00 25 007 962.09 1.65
STANDARD CHARTERED BANK ECP 0.00000% 13.06.14-15.12.14 25,000,000.00 25 003 770.52 1.65
230 013 597.36 _ 15.17
230 013 597.36 __ 15.17
2010 12 17 41 _(Hh) 306 017 223.62 _ 20.18

1 216 527 378.25 80.21

283 707 644.36 18.70
16 467 577.66 1.09
1 516 702 600.27 100.00
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2014 10 31

2014 10 31 2013 10 31 2012 10 31

1,424,727,063.29 1,446,132,904.91 2,195,173,132.87

65,851.3720 6,333.9070
837.17 836.17

10,316.9420 4,715.3680
500.57 500.05

8,666.1380 13,666.1380 56,003.1380
512.85 512.20 512.18

158,123.4950 160,287.9670 160,954.7060
505.53 504.55 504.39

9.4000 22.5000 36.8000
3,131,515.77 3,128,231.07 3,128,182.51

965,981.6750 1,269,294.7140 1,916,165.5960
837.07 836.20 836.19

2,052,759.0800 1,002,140.9670 713,990.1860

105.35 105.25 105.25
21,718.8830 10,930.8560 28,249.5210
10,394._42 10,370.55 10,363.50

2013 2014 2012 2013 2011 2012
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2014 10 31
2014 10 31
1,389,374,912.17 185,689,957
(73,203.36) (9,784)
1,389,301,708.81 185,680,173
52,226,547.16 6,980,078
7,501,570.47 1,002,585
2,682,155.16 358,470
1,451,711,981.60 194,021,306
(24,997 ,444.70) (3,340,908)
(1,939,941.33) (259,273)
(33,594.73) (4,490)
(13,937.55) (1,863)
(47,532.28) (6,353)
(26,984,918.31) (3,606,534)
1,424,727 ,063.29 190,414,772
2013 11 2014 10 31
53,112.50 7,098
2,079,231.85 277,889
2,132,344.35 284,988
(1,404,732.30) (187,742)
(133,661.24) (17,864)
(8,018.06) (1,072)
(1,546,411.60) (206,678)
585,932.75 78,310
(1,547,940.23) (206,882)
2,238,255.46 299,143
690,315.23 92,261
690,315.23 92,261
1,276,247.98 170,571
11,403.31 1,524
298,490.62 39,893
309,893.93 41,417
1,586,141.91 211,988
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2014 10 31
2013 11 2014 10 31
1,446,132,904.91 193,275,663
937,834,213.42 125,341,543
(960,826 ,196.95) (128,414,421)
(22,991, 983.53) (3,072,879)
585,932.75 78,310
690,315.23 92,261
309,893.93 41,417
1,586,141.91 211,988
1,424,727,063.29 190,414,772
2013 11 2014 10 31
F-acc
6,333.9070

99,655.9730
(40,138.5080)
65,851.3720
I-Al-acc
4,715.3680
8,009.5970
(2,408.0230)
10,316.9420
1-A3-acc
13,666.1380
0.0000
(5,000.0000)
8,666.1380
I-B-acc
160,287.9670
80,004.1860
(82,168.6580)
158,123.4950
K-1-acc
22.5000

0.0000
(13.1000)
9.4000

P-acc
1,269,294.7140
353,583.2210
(656,896.2600)
965,981.6750
Q-acc
1,002,140.9670
2,244 ,179.3380
(1,193,561.2250)
2,052,759.0800
U-X-acc
10,930.8560
26,772.1030
(15,984.0760)
21,718.8830
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2014 10 31
2014 10 31

BASF FINANCE EUROPE NV 5.125000% 09-09.06.15 8 000 000.00 8 236 080.00 0.58
BAT INTERNATIONAL FINANCE PLC 5.87500% 08-12.03.15 17 000 000.00 17 332 860.00 1.22
BMW FINANCE NV 2.12500% 12-13.01.15 2,000,000.00 2 007 340.00 0.14
DEUTSCHE TELEKOM INTL FINANCE 4.00000% 05-19.01.15 6 100 000.00 6 147 336.00 0.43
ERSTE ABWICKLUNGSANSTALT-REG-S 1.25000% 12-02.04.15 5 500 000.00 5 526 345.00 0.39
GE CAPITAL EUROPEAN FUNDING 5.25000% 08-18.05.15 10 000 000.00 10 270 500.00 0.72
GLAXOSMITHKLINE CAPITAL PLC 3.87500% 09-06.07.15 4 000 000.00 4 097 480.00 0.29
RABOBANK NEDERLAND NV 3.00000% 10-16.02.15 5 000 000.00 5 039 800.00 0.35
SKANDINAVISKA ENSKILDA BANKEN 2.50000% 10-01.09.15 2,000,000.00 2 037 940.00 0.14
VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 2.12500% 12-19.01.15 21 000 000.00 21 083 580.00 1.48
VOLKSWAGEN LEASING GMBH 2.75000% 11-13.07.15 4 000 000.00 4 067 120.00 0.28

85 846 381.00 6.02

85 846 381.00 6.02
ABN AMRO BANK NV-REG-S 3M EURIBOR+28BP 13-14.01.15 34 200 000.00 34 216 758.00 2.40
BANQUE FEDERATIVE DU CREDIT MUT 3M EURIBOR+30BP 13-23.01.15 13 000 000.00 13 005 720.00 0.91
BNP PARIBAS 3M EURIBOR+21BP 13-16.12.14 1 000 000.00 1 000 200.00 0.07
BNP PARIBAS SA 3M EURIBOR+24BP 14-03.02.15 6 000 000.00 6 002 400.00 0.42
BPCE SA 3M EURIBOR+45BP 12-05.12.14 18 000 000.00 18 007 740.00 1.26
COMMONWEALTH BANK OF AUSTR-REG-S 3M EURIBOR+40BP 12-17.09.15 2 800 000.00 2 809 100.00 0.20
CREDIT SUISSE LONDON BRANCH 3M LIBOR+20BP 13-19.01.15 23 000 000.00 23 006 440.00 1.62
CREDIT SUISSE LONDON BRNCH-REG-S 3M EURIBOR+20BP 14-12.08.15 6 000 000.00 6 002 160.00 0.42
GE CAPITAL EUROPEAN FNDNG-REG-S 3M EURIBOR+15BP 06-22.02.16 7 500 000.00 7 506 225.00 0.53
ING BANK NV 3M EURIBOR+35BP 13-18.03.15 5 000 000.00 5 004 200.00 0.35
LANDESBANK BADEN-WURTTEMBERG 3M EURIBOR+2BP 05-30.11.15 10 000 000.00 10 000 900.00 0.70
NEDERLANDSE WATERSCHAPSBANK NV 3M EURIBOR+15BP 11-25.05.15 10 000 000.00 10 006 000.00 0.70
NORDDEUTSCHE LANDESBANK GIROZENT 3M EURIBOR+15BP 03-22.10.15 8 000 000.00 8 009 600.00 0.56
RABOBANK NEDERLAND NV-REG-S 3M EURIBOR+25BP 14-15.01.16 20 000 000.00 20 032 200.00 1.41
SOCIETE GENERALE SA 3M EURIBOR+45BP 13-14.01.15 19 600 000.00 19 613 720.00 1.38

184 223 363.00 12.93

184 223 363.00 12.93
BARCLAYS BANK PLC 3.50000% 10-18.03.15 6 000 000.00 6 072 000.00 0.43
CAISSE D"AMORTIS DE LA DETTE SOCIALE 3.62500% 05-25.04.15 2,000,000.00 2 033 900.00 0.14
FORTIS BANK NEDERLAND NV-REG-S 4.00000% 10-03.02.15 12 000 000.00 12 113 040.00 0.85
ING BANK NV 3.37500% 10-03.03.15 7 000 000.00 7 071 610.00 0.50

27 290 550.00 1.92

27 290 550.00 1.92
CREDIT AGRICOLE SA LONDON 3M EURIBOR+40BP 12-14.01.15 36 000 000.00 36 022 320.00 2.53
RABOBANK NEDERLAND NV 3M EURIBOR+20BP 13-22.04.15 10 000 000.00 10 007 800.00 0.70

46 030 120.00 3.23

46 030 120.00 3.23

343 390 414.00 24.10
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FRANCE, REPUBLIC OF BTF TB 0.00000% 21.11.13-13.11.14 50 000 000.00 50 000 500.00 3.51
50 000 500.00 3.51
50 000 500.00 3.51
50 000 500.00 3.51
CLEARSTREAM BANKING ECP 0.00000% 02.09.14-02.12.14 4000 000.00 4 000 166.07 0.28
L"OREAL SA ECP 0.00000% 09.04.14-08.04.15 26 000 000.00 25 993 311.91 1.82
29 993 477.98 2.10
29 993 477.98 2.10
VATTENFALL AB 0.00000% 14-13.01.15 10 500 000.00 10 497 900.00 0.74
10 497 900.00 0.74
10 497 900.00 0.74
40 491 377.98 2.84
2010 12 17 41 (1)h)
HSBC BANK PLC ECD 0.21000% 10.07.14-12.01.15 16 000 000.00 16 008 452.85 1.12
16 008 452.85 1.12
16 008 452.85 1.12
BANK OF TOKYO-MITSUBISHI LTD ECD 0.00000% 05.08.14-05.11.14 13 000 000.00 13 000 013.00 0.91
BANK OF TOKYO-MITSUBISHI LTD ECD 0.00000% 12.08.14-12.02.15 26 000 000.00 25 994 618.00 1.82
BNP PARIBAS ECD 0.00000% 18.02.14-19.02.15 11 000 000.00 10 998 264.62 0.77
BNP PARIBAS ECD 0.00000% 02.05.14-03.11.14 25,000,000.00 25,000,000.00 1.76
BPCE ECD 0.00000% 22.01.14-22.01.15 18 600 000.00 18 595 238.24 1.31
CREDIT AGRICOLE SA ECD 0.00000% 11.09.14-11.03.15 10 000 000.00 10 000 181.95 0.70
CREDIT SUISSE LONDON ECD 0.00000% 22.01.14-21.01.15 15 000 000.00 14 997 608.01 1.05
DEXIA CREDIT LOCAL DE FRANCE ECD 0.00000% 24.09.14-24.04.15 26 000 000.00 25 998 543.34 1.83
DEXIA CREDIT LOCAL DE FRANCE ECD 0.00000% 15.10.14-15.07.15 20 000 000.00 19 987 111.47 1.40
LANDESBANK HESSEN-T LDN-REG-S ECD 0.00000% 11.06.14-11.12.14 15 000 000.00 14 999 520.00 1.05
MIZUHO BANK LTD ECD 0.00000% 21.08.14-21.11.14 3 000 000.00 2 999 928.00 0.21
NORINCHUKIN BANK ECD 0.00000% 15.08.14-18.11.14 25,000,000.00 25 001 097.42 1.76
NORINCHUKIN BANK ECD 0.00000% 16.10.14-17.02.15 15 000 000.00 14 998 864.72 1.05
222 570 988.77 __ 15.62

222 570 988.77

[y
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ABBEY NATIONAL TREASURY-REG-S ECP 0.00000% 12.08.14-12.11.14 9 000 000.00 9 000 176.15 0.63
ABBEY NATIONAL TREASURY-REG-S ECP 0.00000% 20.10.14-31.03.15 20 000 000.00 19 994 289.05 1.40
AIRBUS GROUP FINANCE BV-REG-S ECP 0.00000% 02.10.14-28.11.14 9 000 000.00 9 000 074.46 0.63
ALLIANZ AG ECP 0.00000% 25.11.13-24.11.14 12 500 000.00 12 500 227.50 0.88
ALLIANZ SE-REG-S ECP 0.00000% 22.09.14-21.09.15 25,000,000.00 24 973 846.25 1.75
ALLIANZ SE-REG-S ECP 0.00000% 30.10.14-29.10.15 21 000 000.00 20 964 048.29 1.47
BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 16.06.14-01.12.14 24,000,000.00 23 998 840.40 1.69
BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 08.09.14-09.03.15 10 000 000.00 9 996 365.73 0.70
BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 05.08.14-05.11.14 1 000 000.00 1 000 010.54 0.07
BARCLAYS BANK PLC ECP-REG-S 0.00000% 05.08.14-05.02.15 24,000,000.00 23 997 478.27 1.69
BAYER AG-REG-S ECP 0.00000% 20.10.14-20.01.15 17 000 000.00 16 998 220.29 1.19
BGL BNP PARIBAS SA ECP 0.00000% 03.11.14-03.02.15 25,000,000.00 24 997 444.75 1.77
BPCE SA ECP 0.00000% 06.08.14-06.11.14 7 000 000.00 7 000 078.67 0.49
CLEARSTREAM BANKING ECP 0.00000% 27.08.14-28.11.14 16 000 000.00 16 000 848.75 1.12
DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 17.09.14-17.03.15 23 000 000.00 23 000 962.85 1.62
DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 17.09.14-19.01.15 18 000 000.00 17 999 517.49 1.26
DEUTSCHE BANK AG LONDON ECP 0.00000% 19.02.14-19.02.15 13 000 000.00 12 994 451.79 0.91
DEUTSCHE TELEKOM AG-REG-S ECP 0.00000% 29.09.14-28.11.14 5 000 000.00 4 999 865.97 0.35
DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 29.09.14-08.09.15 10 000 000.00 9 987 658.31 0.70
DIAGEO FINANCE PLC-REG-S ECP 0.00000% 02.10.14-11.11.14 6 000 000.00 5 999 954.49 0.42
DZ PRIVATBANK SA-REG-S ECP 0.00000% 16.06.14-16.12.14 10 000 000.00 9 999 760.00 0.70
DZ PRIVATBANK SA-REG-S ECP 0.00000% 07.07.14-07.01.15 20 000 000.00 19 999 172.58 1.41
DZ PRIVATBANK SA-REG-S ECP 0.00000% 17.07.14-20.01.15 12 000 000.00 11 998 692.00 0.84
DZ PRIVATBANK SA-REG-S ECP 0.00000% 12.09.14-12.12.14 7 000 000.00 7 000 070.78 0.49
FINGRID OYJ ECP 0.00000% 07.10.14-07.04.15 6 500 000.00 6 499 463.16 0.46
GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 21.05.14-19.11.14 10 000 000.00 10 000 412.36 0.70
GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 28.10.14-28.04.15 10 000 000.00 9 997 749.15 0.70
NORDEA BANK AB-REG-S ECP 0.00000% 16.05.14-17.11.14 18 000 000.00 18 000 701.36 1.26
NORDEA BANK AB-REG-S ECP 0.00000% 06.06.14-08.12.14 10 000 000.00 10 000 498.26 0.70
NORDEA BANK AB-REG-S ECP 0.00000% 17.06.14-17.03.15 16 000 000.00 16 004 141.52 1.12
NORDEA BANK AB-REG-S ECP 0.00000% 15.08.14-03.03.15 4 000 000.00 4 000 486.59 0.28
NORDEA BANK AB-REG-S ECP 0.00000% 04.09.14-04.06.15 7 000 000.00 6 997 693.88 0.49
NORDEA BANK AB-REG-S ECP 0.00000% 16.09.14-16.01.15 8 000 000.00 7 999 684.06 0.56
NORDEA BANK AB-REG-S ECP 0.00000% 26.09.14-25.09.15 5 000 000.00 4 993 430.73 0.35
POHJOLA BANK PLC ECP 0.00000% 15.09.14-14.09.15 22 000 000.00 21 991 786.39 1.55
PROCTER & GAMBLE CO ECP 0.00000% 31.10.14-26.01.15 50 000 000.00 49 997 583.50 3.51
RABOBANK NEDERLAND LONDON ECP 0.00000% 17.10.14-16.10.15 13 000 000.00 12 984 202.31 0.91
RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 09.06.14-05.06.15 3 000 000.00 2 999 543.55 0.21
RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 02.10.14-01.10.15 14 000 000.00 13 988 619.15 0.98
SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 20.06.14-20.03.15 20 000 000.00 19 995 480.00 1.41
STANDARD CHARTERED BANK ECP 0.00000% 20.05.14-20.11.14 18 000 000.00 17 999 676.00 1.26
STANDARD CHARTERED BANK ECP 0.00000% 26.08.14-26.05.15 15 000 000.00 14 997 709.78 1.05
STANDARD CHARTERED BANK ECP 0.00000% 14.10.14-14.04.15 10 000 000.00 9 994 790.00 0.70
SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 13.08.14-13.11.14 15 000 000.00 15 000 470.49 1.05
SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 26.09.14-19.01.15 23 000 000.00 22 999 833.33 1.62
SVENSKA HANDELSBANKEN AB ECP 0.00000% 07.07.14-08.01.15 13 000 000.00 13 001 345.50 0.91
SVENSKA HANDELSBANKEN AB ECP 0.00000% 15.07.14-15.01.15 21 000 000.00 20 996 283.00 1.48
SVENSKA HANDELSBANKEN AB ECP 0.00000% 07.10.14-07.04.15 9 000 000.00 9 001 626.93 0.63
TOYOTA MOTOR FINANCE BV ECP 0.00000% 29.09.14-27.02.15 21 000 000.00 20 994 864.45 1.48
UNILEVER NV ECP 0.00000% 07.05.14-07.11.14 9 000 000.00 8 999 991.00 0.63
VOLKSWAGEN FIN SERVICES-REG-S ECP 0.00000% 07.10.14-07.01.15 2,000,000.00 1 999 853.40 0.14

716 839 975.21 50.32

716 839 975.21 50.32

2010 12 17 41 (DHh) 955 419 416.83

o
N
o
S

1 389 301 708.81 97.51

52 226 547.16 3.67
-16 801 192.68 -1.18
1 424 727 063.29 100.00
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2014 10 31
ISIN 2014 10 31 2013 10 31 2012 10 31
185,060,633.45  265,385,300.39  332,158,585.16
LU0454364034
10,727.0440 136,170.8840 144,601.1530
103.36 102.89 102.52
LU0395207458
4.8000 5.4000 5.2000
2,539,084.66 2,530,098.20 2,523,709.51
LU0006277635
208,373.0000 288,639.6110 365,112.0620
824.31 823.56 823.04
LU0395208852
370.0000
10,018.61
2013 10 16
2013 2014 2012 2013 2011 2012
0.5 0.4 0.9
0.4 0.3 0.8
0.1 0.1 0.4
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2014 10 31
2014 10 31

182,004,479.89 33,479,724
(639,778.69) (117,687)
181,364,701.20 33,362,037
2,210,694 .61 406,657
1,117,159.10 205,501
836,760.28 153,922
31.80 6
185,529,346.99 34,128,123
(415,866.04) (76,499)
(51,037.12) (9,388)
(1,810.38) (333)
(52,847.50) (9,721)
(468,713.54) (86,220)
185,060,633.45 34,041,904

2013 11 2014 10 31
6,743.27 1,240
1,942,672.86 357,355
1,949,416.13 358,595
(1,022,490.89) (188,087)
(20,287.74) (3,732)
(687.21) (126)
(1,043,465.84) (191,946)
905,950.29 166,650
(890,198.29) (163,752)
691,388.05 127,181
(198,810.24) (36,571)
(198,810.24) (36,571)
707,140.05 130,078
(410,447 .50) (75,502)
(50,294.44) (9,252)
(460,741.94) (84,753)
246,398.11 45,325
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2013 11 2014 10 31
265,385, 300.39 48,817,626
56,345,281.38 10,364,715
(136,916,346.43) (25,185,762)
(80,571,065.05) (14,821,047)
905,950.29 166,650
(198,810.24) (36,571)
(460,741.94) (84,753)
246,398.11 45,325
185,060,633.45 34,041,904
2013 11 2014 10 31

F-acc
136,170.8840
24,396.7190
(149,840.5590)
10,727.0440
K-1-acc
5.4000
0.6000
(1.2000)
4.8000
P-acc
288,639.6110
63,489.9220
(143,756.5270)
208,373.0060
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2014 10 31
2014 10 31

BANK NEDERLANDSE GEMEENTEN NV 4.37500% 06-19.01.15 2,000,000.00 2 016 040.00 1.09
GE CAPITAL UK FUNDING 5.62500% 04-12.12.14 3 000 000.00 3 015 090.00 1.63
GE CAPITAL UK FUNDING 5.12500% 05-03.03.15 3 000 000.00 3 041 850.00 1.64
NATIONAL AUSTRALIA BANK LTD 5.37500% 09-08.12.14 4 000 000.00 4 017 560.00 2.17
RABOBANK NEDERLAND NV 4.00000% 09-10.09.15 1 000 000.00 1 025 850.00 0.56
ROCHE HOLDINGS INC 5.50000% 09-04.03.15 5 000 000.00 5 077 400.00 2.74
UNILEVER PLC 4.00000% 09-19.12.14 1 000 000.00 1 003 760.00 0.54
VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 1.25000% 12-20.08.15 3 000 000.00 3 005 550.00 1.63

22 203 100.00 12.00

22 203 100.00 12.00
ABBEY NATIONAL TREASURY SERV PLC 3M LIBOR+160BP 12-16.02.15 4 000 000.00 4 016 880.00 2.17
ABN AMRO BANK NV 3M LIBOR+45BP 13-24.06.15 1 000 000.00 1 001 460.00 0.54
BARCLAYS BANK PLC-REG-S 3M LIBOR+150BP 12-20.01.15 4 000 000.00 4 011 840.00 2.17
CAISSE DES DEPOTS ET CONSIGNATION 3M LIBOR+120B 12-20.02.15 1 000 000.00 1 003 370.00 0.54
COMMONWEALTH BK OF AUSTRALIA-REG-S 3M LIBOR+50BP 13-22.07.16 1 000 000.00 1 004 910.00 0.54
EUROPEAN INVESTMENT BANK 3M LIBOR+10BP 10-19.02.15 10 000 000.00 10 003 500.00 5.41
FINLAND, REPUBLIC OF 3M LIBOR+3BP 10-25.03.15 1 000 000.00 1 000 200.00 0.54
FINLAND, REPUBLIC OF 3M LIBOR+5BP 11-25.02.16 2,000,000.00 2 001 460.00 1.08
MUENCHENER HYPOTHEKENBANK EG-REG-S 3M LIBOR+20BP 13-25.04.16 3 000 000.00 2 999 220.00 1.62
NATIONAL AUSTRALIA BANK LTD-REG-S 3M LIBOR+145BP 12-27.01.15 4 000 000.00 4 013 080.00 2.17
NATIONWIDE BUILDING SOCIETY-REG-S 3M LIBOR+160BP 12-23.01.15 3 000 000.00 3 009 900.00 1.63
NEDERLANDSE WATERSCHAPSBANK-REG-S 3M LIBOR+44BP 12-27.04.15 3 000 000.00 3 005 850.00 1.63
NORDEA BANK AB-REG-S 3M LIBOR+45BP 13-15.02.16 1 000 000.00 1 003 740.00 0.54
RABOBANK NEDERLAND NV 3M LIBOR+17BP 13-14.11.14 1 000 000.00 1 000 060.00 0.54
ROYAL BANK OF CANADA 3M LIBOR+19BP 14-22.01.16 3 000 000.00 3 001 020.00 1.62

42 076 490.00 22.74

42 076 490.00 22.74
BAYERISCHE LANDESBANK 3M LIBOR+20BP 13-20.02.15 5 000 000.00 5 001 800.00 2.70

5 001 800.00 2.70

5 001 800.00 2.70

69 281 390.00 37.44
UNITED KINGDOM TB 0.00000% 17.03.14-15.12.14 10 000 000.00 9 994 980.00 5.40

9 994 980.00 5.40

9 994 980.00 5.40

9 994 980.00 5.40
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2014 10 31
2010 12 17 41 (1h)

BARCLAYS BANK PLC-REG-S ECD 0.84000% 25.02.14-25.02.15 3 000 000.00 3 002 513.52 1.62
CREDIT SUISSE LONDON ECD 0.64000% 29.05.14-28.11.14 200 000.00 199 986.97 0.11
3 202 500.49 1.73

3 202 500.49 1.73

ABN AVRO BANK NV ECD 0.00000% 08.05.14-07.11.14 5 000 000.00 4 999 565.76 2.70
BANK OF TOKYO-MITSUB AU-REG-S ECD 0.00000% 20.10.14-20.04.15 5 000 000.00 4 984 713.46 2.69
CREDIT AGRICOLE CIB LONDON ECD 0.00000% 09.01.14-08.01.15 4000 000.00 3 995 870.26 2.16
CREDIT SUISSE LONDON ECD 0.00000% 08.09.14-15.01.15 1 000 000.00 998 897.72 0.54
STANDARD CHARTERED/HK-REG-S ECD 0.00000% 21.08.14-21.11.14 3 000 000.00 2 999 192.53 1.62
SUMITOMO MITSUI BANKING/LDN ECD 0.00000% 03.12.13-02.12.14 3 000 000.00 2 998 839.08 1.62
20 977 078.81 _ 11.33

20 977 078.81 ___ 11.33

ABBEY NATIONAL TREASURY-REG-S ECP 0.00000% 31.10.14-02.02.15 5 000 000.00 4 992 940.36 2.70
BGL BNP PARIBAS SA ECP 0.00000% 06.08.14-06.11.14 5 000 000.00 4 999 608.23 2.70
BPCE SA ECP 0.00000% 31.10.14-30.04.15 5 000 000.00 4 983 666.02 2.69
CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000% 07.07.14-06.07.15 4000 000.00 3 981 559.92 2.15
DZ PRIVATBANK SA-REG-S ECP 0.00000% 10.07.14-12.01.15 5 000 000.00 4 994 478.47 2.70
FNS WERTMANAGENENT-REG-S ECP 0.00000% 30.05.14-28.11.14 5 000 000.00 4 998 834.84 2.70
LANDESBANK HESSEN-THUER-REG-S ECP 0.00000% 03.09.14-03.03.15 5 000 000.00 4 989 591.99 2.70
LLOYDS BANK PLC ECP 0.00000% 15.07.14-06.01.15 5 000 000.00 4 995 234.14 2.70
NORDEA BANK AB-REG-S ECP 0.00000% 15.07.14-15.01.15 4 000 000.00 3 995 995.77 2.16
OVERSEA-CHINESE BANKING-REG-S ECP 0.00000% 07.08.14-08.12.14 4000 000.00 3 998 187.88 2.16
POHJOLA BANK PLC ECP 0.00000% 04.02.14-04.11.14 5 000 000.00 4 999 809.94 2.70
PRUDENTIAL PLC-REG-S ECP 0.00000% 27.05.14-28.11.14 5 000 000.00 4 998 472.20 2.70
SAXONY-ANHALT, STATE OF-REG-S ECP 0.00000% 04.06.14-04.12.14 5 000 000.00 4 998 334.88 2.70
SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 14.10.14-14.04.15 5 000 000.00 4 986 377.13 2.70
SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 04.09.14-04.12.14 2,000,000.00 1999 131.31 1.08
TOYOTA MOTOR FINANCE BV ECP 0.00000% 07.08.14-08.12.14 5000 000.00 4 997 787.34 2.70
UNILEVER NV ECP 0.00000% 30.05.14-28.11.14 4000 000.00 3 998 741.48 2.16
77 908 751.90  42.10

77 908 751.90 _ 42.10

2010 12 17 41 (Dh) 102 088 331.20  55.16

181 364 701.20 98.00

2 210 694.61 1.20

185 060 633.45 100:00
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ISIN

LU0454364208

LU0395209405

LU0395210247

LU0395209157

LU0006277684

LU0357617645

LU0395210593
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2014 10 31

2014 10 31 2013 10 31 2012 10 31

4,104,842,279.08 4,529,159,977.37 5,183,694,469.39

4,176.7100 5,436.4230
1,731.98 1,729.79

18,662.0540 18,460.1340 10,683.0790
1,028.19 1,027.54 1,025.57

6,336.0000 5,329.0000 4,090.0000
1,022.19 1,019.68 1,015.88
32.9000 51.9000 70.3000

5,138,325.14 5,135,134.47 5,127,723.73

1,903,118.6660 2,190,251.2930 2,427,658.5180

1,730.62 1,729.55 1,727.44
7,017.0000
100.07

58,970.9890 42,806.3310 59,909.4610

10,320.52 10,295.14 10,256.65

2013 2014 2012 2013 2011 2012
0.1
0.1 0.2 0.7
0.2 0.4 0.8
0.1 0.1 0.6
0.1 0.1 0.4
0.2 0.4 0.8
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2014 10 31
2014 10 31
4,103,285, 238.06 489,398, 830
2,366,263.39 282,224
4,105,651,501.45 489,681,055
68,053,958.39 8,116,796
190,000, 000.00 22,661,300
24,805,754.78 2,958,582
1,417,404.97 169,054
8,669.45 1,034
4,389,937,289.04 523,587,820
(267,876,137.83) (31,949,587)
(16,823,257.21) (2,006,510)
(355,458.84) (42,396)
(40,156.08) (4,789)
(395,614.92) (47,185)
(285,095,009.96) (34,003, 282)
4,104,842,279.08 489,584,539
2013 11 2014 10 31
147,091.63 17,544
4,802,033.72 572,739
4,949,125.35 590,282
(6,945,285.61) (828,364)
(423,122.81) (50, 466)
(7,368,408.42) (878,830)
(2,419,283.07) (288,548)
3,367,725.44 401,669
8,338,841.97 994,574
11,706,567.41 1,396,242
11,706,567.41 1,396,242
9,287,284.34 1,107,694
(6,119,823.95) (729,911)
276,265.36 32,950
(5,843 ,558.59) (696,961)
3,443,725.75 410,733
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2014 10 31
2013 11 2014 10 31
4,529,159,977.37 540,192,911
1,778,978,682.01 212,178,787
(2,206,740,106.05) (263,197,892)
(427,761,424.04) (51,019, 105)
(2,419,283.07) (288,548)
11,706,567.41 1,396,242
(5,843,558.59) (696,961)
3,443,725.75 410,733
4,104,842,279.08 489,584,539
2013 11 2014 10 31

F-acc

5,436.4230

9,018.3620

(10,278.0750)

4,176.7100

1-Al-acc

18,460.1340

8,458.8360

(8,256.9160)
18,662.0540
I-X-acc
5,329.0000
1,332.0000
(325.0000)
6,336.0000
K-1-acc
51.9000
9.7000
(28.7000)
32.9000
P-acc
2,190,251.2930
723,285.1950
(1,010,417.8220)
1,903,118.6660
Q-acc
0.0000
7,777.0000
(760.0000)
7,017.0000
U-X-acc
42,806.3310
43,804.8660
(27,640.2080)
58,970.9890
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2014 10 31
2014 10 31

ABBEY NATIONAL TREASURY SERVICES-REG-S 3.87500% 09-10.11.14 13 000 000.00 13 007 150.00 0.32
BANK NEDERLANDSE GEMEENTEN NV 3.12500% 10-12.01.15 3 750 000.00 3 770 437.50 0.09
BERKSHIRE HATHAWAY FINANCE CORP 3.20000% 10-11.02.15 1 000 000.00 1 007 748.00 0.03
DAIMLER FINANCE NORTH AMERICA LLC-REG-S 2.30000% 12-09.01.15 1 000 000.00 1 003 334.00 0.02
DAIMLER FINANCE NORTH AMERICA LLC-REG-S 1.30000% 12-31.07.15 30 200 000.00 30 367 157.00 0.74
DEUTSCHE BANK AG LONDON 3.45000% 10-30.03.15 2,000,000.00 2 023 334.00 0.05
NATIONWIDE BUILDING SOCIETY-REG-S 4.65000% 10-25.02.15 2 125 000.00 2 151 254.38 0.05
RABOBANK NEDERLAND NV-REG-S 3.20000% 10-11.03.15 1 500 000.00 1 514 589.00 0.04
VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 1.62500% 12-22.03.15 5 000 000.00 5 022 450.00 0.12
59 867 453.88 1.46

59 867 453.88 1.46

ING BANK NV-REG-S 3M LIBOR+164BP 12-25.09.15 17 363 000.00 17 591 115.10 0.43
MUNICIPALITY FINANCE PLC 3M LIBOR+8BP 13-16.01.15 50 000 000.00 50 008 500.00 1.22
67 599 615.10 1.65

67 599 615.10 1.65

BANK OF NEW YORK CO INC 2.95000% 10-18.06.15 3 500 000.00 3 556 794.50 0.09
LINDE FINANCE BV 3.62500% 09-13.11.14 2 310 000.00 2 311 755.60 0.05
5 868 550.10 0.14

5 868 550.10 0.14

ASIAN DEVELOPMENT BANK 1M LIBOR 13-29.05.15 35 000 000.00 34 992 055.00 0.85
BAYERISCHE LANDESBANK 6M LIBOR+6BP 05-02.03.15 79 000 000.00 78 996 208.00 1.92
ERSTE ABWICKLUNGSANSTALT-REG-S 3M LIBOR+12BP 14-11.02.16 38 000 000.00 38 059 660.00 0.93
GENERAL ELECTRIC CAPITAL CORP 3M LIBOR+20BP 06-08.01.16 1 500 000.00 1 501 558.50 0.04
INTER-AMERICAN DEVELOPMENT BANK 3M LIBOR-15BP 12-15.01.15 36 000 000.00 35 999 604.00 0.88
LANDESBANK BADEN-WUERTTEMBERG 6M LIBOR+5.5BP 05-10.12.15 151 000 000.00 151 090 600.00 3.68
LANDESBANK HESSEN-THUERINGEN GZ 6M LIBOR+6BP 05-11.11.15 151 000 000.00 151 090 600.00 3.68
LANDESKREDITBANK B-WUERT F-REG-S 3M LIBOR+12BP 13-14.09.15 51 000 000.00 51 039 270.00 1.24
LANDESKREDITBANK B-WUERT F-REG-S 3M LIBOR+5BP 14-25.04.16 15 000 000.00 15 005 400.00 0.37
MUNICIPALITY FINANCE PLC-REG-S 3M LIBOR+6BP 14-19.01.16 56 000 000.00 56 022 400.00 1.37
NEDERLANDSE WATERSCHAPSBANK-REG-S 3M LIBOR+6BP 13-12.06.15 48 000 000.00 48 015 360.00 1.17
SWEDISH EXPORT CREDIT CORP 3M LIBOR+5BP 13-05.01.15 4 500 000.00 4 500 661.50 0.11
TOYOTA MOTOR CREDIT CORP 3M LIBOR FLAT 14-29.10.15 17 000 000.00 16 991 568.00 0.41
683 304 945.00 16.65

683 304 945.00 16.65

BANK NEDERLANDSE GEMEENTEN-REG-S 3M LIBOR+5BP 13-07.05.15 54 000 000.00 54 014 580.00 1.31
54 014 580.00 1.31

54 014 580.00 1.31

870 655 144.08 21.21
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2014 10 31

BANK OF NOVA SCOTIA 1.85000% 12-12.01.15 3 000 000.00 3 008 793.00 0.08
NORDEA BANK AB-REG-S 2.25000% 12-20.03.15 3 382 000.00 3 406 908.43 0.08
6 415 701.43 0.16

6 415 701.43 0.16

AUSTRALIA & NZ BANKING GRP-REG-S 3M LIBOR+20BP 13-07.05.15 5 000 000.00 5 003 150.00 0.12
5 003 150.00 0.12

5 003 150.00 0.12

ROYAL BANK OF CANADA 3M LIBOR+23BP 13-06.01.15 5 000 000.00 5 002 525.00 0.12
ROYAL BANK OF CANADA 3M LIBOR+22BP 13-16.12.15 16 699 000.00 16 725 133.94 0.41
21 727 658.94 0.53

21 727 658.94 0.53

33 146 510.37 0.81

CLEARSTREAM BANKING ECP 0.00000% 25.08.14-25.11.14 58 000 000.00 57 994 121.73 1.41
DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 18.03.14-10.11.14 51 500 000.00 51 498 485.63 1.26
109 492 607.36 2.67

109 492 607.36 2.67

109 492 607.36 2.67

2010 12 17 41 (Dh)

BANK OF TOKYO-MITSUB AU-REG-S ECD 0.00000% 18.08.14-18.11.14 33 500 000.00 33 497 409.46 0.81
BANK OF TOKYO-MITSUB AU-REG-S ECD 0.00000% 27.08.14-26.11.14 20 000 000.00 19 997 704.90 0.49
BNK OF TOKYO-MITSUB AU-REG-S ECD 0.00000% 16.09.14-16.12.14 39 500 000.00 39 490 768.12 0.96
BNK OF TOKYO-MITSUB AU-REG-S ECD 0.00000% 07.10.14-07.01.15 1 500 000.00 1 499 395.34 0.04
BNP PARIBAS ECD 0.00000% 12.11.13-10.11.14 1 500 000.00 1 499 906.34 0.04
BNP PARIBAS ECD 0.00000% 18.08.14-17.08.15 50 000 000.00 49 828 984.36 1.21
CREDIT SUISSE LONDON ECD 0.00000% 26.11.13-25.11.14 50 000 000.00 49 995 596.30 1.22
CREDIT SUISSE LONDON ECD 0.00000% 24.07.14-26.01.15 75 000 000.00 74 962 764.05 1.83
HSBC FRANCE ECD 0.00000% 28.10.14-28.04.15 86 000 000.00 85 868 936.34 2.09
LA BANQUE POSTALE ECD 0.00000% 23.04.14-23.01.15 108 500 000.00 108 442 909.70 2.64
MIZUHO BANK LTD ECD 0.00000% 07.08.14-07.11.14 20 000 000.00 19 999 519.15 0.49
MIZUHO BANK LTD SYDNEY ECD 0.00000% 07.10.14-07.01.15 45 500 000.00 45 481 599.55 1.11
MIZUHO BANK LTD SYDNEY ECD 0.00000% 24.10.14-27.01.15 28 000 000.00 27 984 179.36 0.68
STANDARD CHARTERED/HK-REG-S ECD 0.00000% 08.09.14-08.12.14 83 000 000.00 82 983 111.95 2.02
STANDARD CHARTERED/HK-REG-S ECD 0.00000% 19.09.14-19.12.14 74 000 000.00 73 979 103.42 1.80
SUMITOMO MITSUI BANKING AUST ECD 0.00000% 19.09.14-19.12.14 50 000 000.00 49 988 581.37 1.22
SUMITOMO MITSUI BANKING AUST ECD 0.00000% 27.10.14-27.02.15 45 000 000.00 44 964 434.93 1.09
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2014 10 31
UOB AUSTRALIA LTD ECD 0.00000% 02.05.14-03.11.14 100 000 000.00 99 999 760.44 2.44
UOB AUSTRALIA LTD ECD 0.00000% 23.06.14-23.12.14 53 500 000.00 53 491 152.49 1.30
UOB AUSTRALIA LTD ECD 0.00000% 04.11.14-04.05.15 83 000 000.00 82 891 583.23 2.02
1 046 847 400.80 25.50

1 046 847 400.80 25.50

ABN AMRO BANK NV ECP 0.00000% 28.10.14-28.04.15 75 500 000.00 75 383 160.61 1.84
AKADEMISKA HUS AB-REG-S ECP 0.00000% 02.10.14-02.04.15 44 500 000.00 44 458 953.74 1.08
ALLIANZ SE-REG-S ECP 0.00000% 27.05.14-27.02.15 84 000 000.00 83 946 257.57 2.05
ALLIANZ SE-REG-S ECP 0.00000% 27.06.14-27.03.15 45 000 000.00 44 962 981.56 1.10
ALLIANZ SE-REG-S ECP 0.00000% 24.09.14-24.03.15 30 000 000.00 29 973 206.70 0.73
AMP BANK LTD ECP 0.00000% 29.08.14-27.02.15 83 000 000.00 82 935 297.91 2.02
ASB FINANCE LTD LDN-REG-S ECP 0.00000% 26.08.14-26.02.15 50 000 000.00 49 972 360.99 1.22
BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 13.06.14-15.12.14 70 000 000.00 69 985 269.28 1.70
BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 12.08.14-12.02.15 50 000 000.00 49 971 615.62 1.22
BGL BNP PARIBAS SA ECP 0.00000% 11.08.14-11.02.15 40 000 000.00 39 976 419.78 0.97
CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000% 12.12.13-11.12.14 12 000 000.00 11 999 768.00 0.29
CLEARSTREAM BANKING ECP 0.00000% 08.09.14-08.12.14 24 500 000.00 24 496 049.03 0.60
CREDIT AGRICOLE CIB LONDON ECP 0.00000% 10.10.14-12.01.15 50 000 000.00 49 979 634.05 1.22
CREDIT AGRICOLE CIB AUSTRALIA ECP 0.00000% 17.10.14-20.01.15 38 000 000.00 37 980 406.88 0.93
DBS BANK LTD-REG-S ECP 0.00000% 22.08.14-23.02.15 36 000 000.00 35 981 501.74 0.88
DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 05.11.14-05.02.15 35 000 000.00 34 980 330.00 0.85
DEUTSCHE BANK AG LONDON ECP 0.00000% 31.10.14-30.04.15 63 000 000.00 62 889 522.63 1.53
DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 10.09.14-10.04.15 81 000 000.00 80 912 123.25 1.97
DZ PRIVATBANK SA-REG-S ECP 0.00000% 06.05.14-06.11.14 80 000 000.00 79 998 650.96 1.95
DZ PRIVATBANK SA-REG-S ECP 0.00000% 06.08.14-06.02.15 40 000 000.00 39 971 244.54 0.97
EBN BV-REG-S ECP 0.00000% 13.06.14-24.12.14 58 500 000.00 58 487 961.29 1.42
EBN BV-REG-S ECP 0.00000% 27.06.14-22.12.14 50 000 000.00 49 993 107.39 1.22
ENERGIE BEHEER NEDERLAN-REG-S ECP 0.00000% 31.07.14-30.01.15 28 000 000.00 27 990 109.66 0.68
FONTERRA CO-OPERATIVE-REG-S ECP 0.00000% 29.08.14-28.11.14 35 000 000.00 34 996 609.25 0.85
ING BANK NV-REG-S ECP 0.00000% 10.10.14-10.02.15 63 000 000.00 62 960 838.63 1.53
NATIXIS SINGAPORE ECP 0.00000% 09.10.14-09.01.15 70 000 000.00 69 971 728.44 1.70
POHJOLA BANK PLC ECP 0.00000% 09.06.14-09.12.14 75 000 000.00 74 983 350.94 1.83
POHJOLA BANK PLC ECP 0.00000% 04.08.14-04.12.14 33 000 000.00 32 995 680.37 0.80
POHJOLA BANK PLC ECP 0.00000% 11.08.14-11.12.14 9 500 000.00 9 498 311.11 0.23
POHJOLA BANK PLC ECP 0.00000% 04.09.14-04.03.15 4 000 000.00 3 995 452.88 0.10
POHJOLA BANK PLC ECP 0.00000% 10.10.14-10.04.15 10 000 000.00 9 985 976.56 0.24
POHJOLA BANK PLC ECP 0.00000% 16.10.14-16.01.15 16 500 000.00 16 491 986.43 0.40
POHJOLA BANK PLC ECP 0.00000% 22.10.14-22.01.15 20 000 000.00 19 989 376.74 0.49
POHJOLA BANK PLC ECP 0.00000% 23.10.14-23.01.15 17 000 000.00 16 990 760.26 0.41
PRUDENTIAL PLC-REG-S ECP 0.00000% 11.04.14-07.01.15 41 000 000.00 40 996 809.34 1.00
PRUDENTIAL PLC-REG-S ECP 0.00000% 07.05.14-07.11.14 25,000,000.00 24 999 917.33 0.61
RABOBANK NEDERLAND AUST-REG-S ECP 0.00000% 13.05.14-13.11.14 85 000 000.00 84 998 708.12 2.07
SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 27.05.14-27.02.15 85 000 000.00 84 970 786.15 2.07
SWEDBANK AB-REG-S ECP 0.00000% 24.01.14-23.01.15 9 500 000.00 9 496 249.99 0.23
SWEDBANK AB-REG-S ECP 0.00000% 07.04.14-07.01.15 82 000 000.00 81 991 639.03 2.00
SWEDISH NATIONAL HOUSING FIN ECP 0.00000% 27.08.14-28.11.14 78 000 000.00 77 992 603.21 1.90
TOYOTA MOTOR FINANCE BV ECP 0.00000% 14.05.14-14.11.14 50 000 000.00 49 999 864.70 1.22
ZURICH FINANCE USA INC-REG-S ECP 0.00000% 10.06.14-05.12.14 20 000 000.00 19 998 589.35 0.49
ZURICH FINANCE USA INC-REG-S ECP 0.00000% 29.09.14-29.01.15 50 000 000.00 49 978 666.83 1.22
9.

2 045 509 838.84 4

2 045 509 838.84 49.83

2010 12 17 41 (Dh) 3 092 357 239.64 75.33

4 105 651 501.45 100.02

190 000 000.00 4.63
68 053 958.39 1.66
-258 863 180.76 -6.31

4 104 842 279.08 100.00
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UBS (Lux) Money Market Fund
Annual Report as of 31 October 2014

UBS (Lux) Money Market Fund

Consolidated Statement of Net Assets

Assets

Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)
Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)
Time deposits and fiduciary deposits (Note 1)

Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Total Assets

Liabilities

Payable on securities purchases (Note 1)
Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Consolidated Statement of Operations

Income

Interest on liquid assets
Interest on securities
Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)

Interest on cash liquidity and bank overdraft
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options

Realized gain (loss) on yield-evaluated securities and money market instruments

Total realized gain (loss) on investments

Total realized gain (loss)

Net realized gain (loss) of the financial year

Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options

Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

The notes are an integral part of the financial statements.
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31.10.2014

7 888 524 252.97
-6 303 724.41

7 882 220
428 265
198 809

49 343
23 414

9

8 582 062

-310 284

-22 375
-697 808.73
-80 693.08

528.
101.
828.
645.
137.
363.
604.

813.
547.

-778
-333 438

8 248 623

501.
862.

741.

usb

1.11.2013-31.10.2014
339 671.71

31 851 464.39

32 191 136.10

-14 498
-815
-11
-15 325

16 865

-11 343 803.56
19 234 427.57

646.
827.
159.
633.

503.

7 890
7 890

24 756

-11 956

-630

-12 586

12 169

624.
624.
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494.
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2014

UBS (Lux) Money Market Fund - AUD

Three-year comparison

Date ISIN 31.10.2014 31.10.2013 31.10.2012
Net assets in AUD 354 061 193.37 430 595 144.14 585 763 472.10
Class F-acc! LU0454363226

Units outstanding 1 809.2310 3 301.0840 -
Net asset value per unit in AUD 2 206.64 2 150.68 -
Class K-1-acc LU0395200446

Units outstanding 0.7000 0.7000 0.8000
Net asset value per unit in AUD 6 144 632.51 5 996 133.50 5 836 678.96
Class P-acc LU0066649970

Units outstanding 156 565.7410 195 081.1443 276 592.9873
Net asset value per unit in AUD 2 190.40 2 147.88 2 100.90
Class Q-acc? LU0395200792

Units outstanding 27 575.0350 2 867.4770 -
Net asset value per unit in AUD 102.48 100.01 -

1 Initial subscription: 13.8.2013

2 Initial subscription: 28.10.2013

Performance

Currency 2013/2014 2012/2013 2011/2012
Class F-acc AUD 2.6% - -
Class K-1-acc AUD 2.5% 2.7% 4.3%
Class P-acc AUD 2.0% 2.2% 3.8%
Class Q-acc AUD 2.5% - -

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark.

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2014

Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

Australia 16.35
Luxembourg 15.13
France 11.86
Germany 9.72
Supranationals 8.72
Netherlands 8.05
Sweden 7.60
United Kingdom 7.46
Finland 4.50
Norway 3.73
Singapore 3.08
United States 1.89
Total 98.09

Economic Breakdown as a % of net assets

Banks & credit institutions 56.19
Finance & holding companies 19.41
Supranational organisations 8.72
Public, non-profit institutions 4.74
Mortgage & funding institutions 3.76
Countries & central governments 2.08
Vehicles 1.78
Non-classified institutions 1.41
Total 98.09

The notes are an integral part of the financial statements.
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Statement of Net Assets

UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2014

AUD
Assets 31.10.2014
Investments in securities, cost 348 287 495.45
Investments in securities, unrealized appreciation (depreciation) -1 011 306.18
Total investments in securities (Note 1) 347 276 189.27
Time deposits and fiduciary deposits (Note 1) 2 844 875.15
Receivable on subscriptions 145 072.42
Interest receivable on securities 5 293 274.30
Interest receivable on liquid assets 533.41

Total Assets

Liabilities

355 559 944.55

Payable on securities purchases (Note 1) -1 222 415.60
Payable on redemptions -130 185.50
Provisions for flat fee (Note 2) -142 686.43
Provisions for taxe d"abonnement (Note 3) -3 463.65
Total provisions -146 150.08
Total Liabilities -1 498 751.18

Net assets at the end of the financial year

Statement of Operations

354 061 193.37

AUD
Income 1.11.2013-31.10.2014
Interest on liquid assets 107 842.17
Interest on securities 9 047 001.68
Total income 9 154 843.85
Expenses
Flat fee (Note 2) -2 679 186.01
Taxe d"abonnement (Note 3) -36 599.41
Interest on cash liquidity and bank overdraft -15.04
Total expenses -2 715 800.46
Net income (loss) on investments 6 439 043.39
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -3 848 019.86
Realized gain (loss) on yield-evaluated securities and money market instruments 6 847 596.58
Total realized gain (loss) on investments 2 999 576.72
Total realized gain (loss) 2 999 576.72
Net realized gain (loss) of the financial year 9 438 620.11
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -741 057.66
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -1 199 753.82
Total changes in unrealized appreciation (depreciation) -1 940 811.48
Net increase (decrease) in net assets as a result of operations 7 497 808.63

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2014

AUD
1.11.2013-31.10.2014
430 595 144.14
93 544 160.81
-177 575 920.21
-84 031 759.40
6 439 043.39
2 999 576.72
-1 940 811.48
7 497 808.63
354 061 193.37

1.11.2013-31.10.2014
F-acc
301.0840
149.4150
-1 641.2680
809.2310
K-1-acc
0.7000
0.0000
0.0000
0.7000
P-acc
195 081.1443
41 669.5270
-80 184.9303
156 565.7410
Q-acc
867.4770
27 199.5580
-2 492.0000
27 575.0350

w

-

N
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2014

Statement of Investments in Securities and other Net Assets as of 31 October 2014

Description

Quantity/ Valuation in AUD as a%

Nominal Unrealized gain of net

(loss) on Futures/ assets
Options/Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Notes, fixed rate

AUD

AUD CAISSE FRANCAISE DE FINANCEMENT LOCAL 5.75000% 05-24.08.15 9 259 000.00 9 429 921.14 2.66
AUD VOLKSWAGEN FINANCIAL SERVICES AUSTR LTD 7.00000% 11-28.01.15 1 190 000.00 1 200 341.10 0.34
Total AUD 10 630 262.24 3.00
Total Notes, fixed rate 10 630 262.24 3.00
Medium term notes, fixed rate

AUD

AUD ANZ BANKING GROUP LTD 6.37500% 11-11.03.15 2 062 000.00 2 084 071.64 0.59
AUD BANK NEDERLANDSE GEMEENTEN NV 6.25000% 09-15.01.15 5 377 000.00 5 409 315.77 1.53
AUD BANK NEDERLANDSE GEMEENTEN NV 6.25000% 10-16.07.15 1 059 000.00 1 080 783.63 0.31
AUD BANK NEDERLANDSE GEMEENTEN NV 6.00000% 11-28.01.15 256 000.00 257 615.36 0.07
AUD BMW FINANCE NV 5.50000% 12-20.07.15 5 842 000.00 5 928 286.34 1.67
AUD COMMONWEALTH BANK OF AUSTRALIA 6.25000% 11-20.01.15 2 352 000.00 2 366 017.92 0.67
AUD COMMONWEALTH BANK OF AUSTRALIA 5.00000% 12-13.04.15 1 690 000.00 1 702 451.92 0.48
AUD COUNCIL OF EUROPE DEVELOPMENT BANK 5.87500% 10-10.02.15 9 252 000.00 9 318 373.85 2.63
AUD EUROFIMA EUROPEAN RAILROADMAT FIN CO 5.62500% 05-29.07.15 6 406 000.00 6 516 170.38 1.84
AUD GE CAPITAL AUSTRALIA FUNDING PTY LTD 7.00000% 10-22.12.14 6 585 000.00 6 617 766.96 1.87
AUD GE CAPITAL AUSTRALIA FUNDING PTY LTD 6.50000% 11-26.05.15 2 950 000.00 3 001 566.00 0.85
AUD KOMMUNALBANKEN AS 6.00000% 10-16.03.15 3 278 000.00 3 310 976.68 0.93
AUD KREDITANSTALT FUER WIEDERAUFBAU 6.00000% 10-29.01.15 5 758 000.00 5 797 787.78 1.64
AUD MERCEDES-BENZ AUSTRALIA/PACIFIC PTY 5.25000% 11-12.12.14 4 732 000.00 4 742 287.37 1.34
AUD MERCEDES-BENZ AUSTRALIA/PACIFIC 5.50000% 12-09.03.15 624 000.00 628 761.12 0.18
AUD MERCEDES-BENZ AUSTRALIA/PACIFIC-REG-S 4.12500% 12-04.09.15 924 000.00 931 318.08 0.26
AUD NATIONAL AUSTRALIA BANK LTD 5.50000% 12-01.07.15 878 000.00 892 223.60 0.25
AUD NESTLE FINANCE INTERNATIONAL LTD 5.75000% 10-18.12.14 16 674 000.00 16 730 024.64 4.72
AUD NORDIC INVESTMENT BANK 6.00000% 10-06.04.15 5 067 000.00 5 136 164.55 1.45
AUD RABOBANK NEDERLAND (AUSTRALIA) 6.50000% 09-15.01.15 4 817 000.00 4 847 250.76 1.37
AUD RABOBANK NEDERLAND NV 4.25000% 12-15.12.14 8 700 000.00 8 711 658.00 2.46
AUD SWEDEN, KINGDOM OF 5.75000% 05-03.03.15 7 304 000.00 7 368 932.56 2.08
AUD TOTAL CAPITAL SA 6.00000% 09-15.01.15 11 710 000.00 11 776 278.60 3.33
AUD TOYOTA MOTOR CREDIT CORP 5.75000% 10-03.11.14 2 553 000.00 2 553 536.13 0.72
AUD TOYOTA MOTOR CREDIT CORP 6.00000% 11-02.02.15 318 000.00 320 079.72 0.09
AUD TOYOTA MOTOR CREDIT CORP 4.62500% 12-10.04.15 3 790 000.00 3 811 565.10 1.08
AUD VOLKSWAGEN FINANCIAL SERVICES AUSTRALIA 5.25000% 11-21.11.14 630 000.00 630 768.60 0.18
AUD VOLKSWAGEN FINANCIAL SERVICES NV-REG-S 6.25000% 11-15.07.15 262 000.00 267 224.28 0.08
AUD WESTPAC BANKING CORP 6.25000% 09.18.11.14 5 000 000.00 5 008 350.00 1.41
AUD WESTPAC BANKING CORP 6.37500% 11-08.04.15 1 177 000.00 1 193 735.77 0.34
Total AUD 128 941 343.11 36.42
Total Medium term notes, fixed rate 128 941 343.11 36.42
Medium term notes, floating rate

AUD

AUD RABOBANK NEDERLAND (AUSTRALIA) 3M BBSW+105BP 11-20.04.15 2 000 000.00 2 006 800.00 0.57
Total AUD 2 006 800.00 0.57
Total Medium term notes, floating rate 2 006 800.00 0.57
Total Transferable securities and money market instruments listed on an official stock

exchange 141 578 405.35 39.99

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2014

Description Quantity/ Valuation in AUD as a %
Nominal Unrealized gain of net
(loss) on Futures/ assets

Options/Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments traded on another regulated market

Notes, fixed rate

AUD

AUD HSBC BANK PLC 6.75000% 10-12.03.15 6 380 000.00 6 466 321.40 1.83
AUD LANDWIRTSCHAFTLICHE RENTENBANK 5.75000% 05-21.01.15 1 810 000.00 1 822 072.70 0.51
Total AUD 8 288 394.10 2.34
Total Notes, fixed rate 8 288 394.10 2.34

Total Transferable securities and money market instruments traded on another
regulated market 8 288 394.10 2.34

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated
market

Euro Commercial Papers, zero coupon

AUD

AUD KREDITANSTALT FUER WIEDERAUF ECP 0.00000% 16.09.14-14.11.14 10 000 000.00 9 990 247.71 2.82
Total AUD 9 990 247.71 2.82
Total Euro Commercial Papers, zero coupon 9 990 247.71 2.82

Total Transferable securities and money market instruments not listed on an official stock
exchange and not traded on another regulated market 9 990 247.71 2.82

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17 December 2010

Euro Commercial Papers, zero coupon

AUD

AUD AMP BANK LTD ECP 0.00000% 08.09.14-08.12.14 10 000 000.00 9 972 070.43 2.82
AUD ASB FINANCE LTD LDN-REG-S ECP 0.00000% 07.07.14-08.12.14 10 000 000.00 9 972 220.44 2.82
AUD BANQUE ET CAISSE D"EPARGNE ECP 0.00000% 06.05.14-06.11.14 7 000 000.00 6 997 202.49 1.98
AUD BANQUE ET CAISSE D"EPARGNE ECP 0.00000% 08.05.14-10.11.14 7 000 000.00 6 995 318.07 1.98
AUD BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 21.08.14-23.02.15 11 000 000.00 10 897 115.65 3.08
AUD BGL BNP PARIBAS SA ECP 0.00000% 15.09.14-21.11.14 5 000 000.00 4 992 261.38 1.41
AUD BGL BNP PARIBAS SA ECP 0.00000% 21.10.14-09.01.15 6 000 000.00 5 968 219.27 1.68
AUD CAISSE D"AMORTISSEMENT DETTE ECP 0.00000% 15.10.14-15.04.15 10 000 000.00 9 879 382.51 2.79
AUD CREDIT AGRICOLE CIB AUSTRALIA ECP 0.00000% 11.08.14-07.11.14 7 000 000.00 6 996 552.50 1.98
AUD DNB BANK ASA ECP 0.00000% 26.08.14-26.02.15 10 000 000.00 9 910 136.88 2.80
AUD DZ PRIVATBANK SA-REG-S ECP 0.00000% 25.07.14-27.01.15 7 000 000.00 6 949 872.89 1.96
AUD DZ PRIVATBANK SA-REG-S ECP 0.00000% 09.10.14-09.04.15 5 000 000.00 4 937 011.58 1.39
AUD EUROPEAN INVESTMENT BK-REG-S ECP 0.00000% 04.09.14-04.03.15 10 000 000.00 9 903 728.75 2.80
AUD FMS WERTMANAGEMENT-REG-S ECP 0.00000% 24.10.14-24.04.15 7 000 000.00 6 909 574.41 1.95
AUD LANDESBANK HESSEN-THUER-REG-S ECP 0.00000% 18.08.14-17.02.15 10 000 000.00 9 912 930.74 2.80
AUD NATIONAL AUSTRALIA BANK LTD ECP 0.00000% 04.09.14-04.03.15 10 000 000.00 9 903 897.68 2.80
AUD NATIXIS SINGAPORE ECP 0.00000% 17.07.14-19.01.15 5 000 000.00 4 968 444.19 1.40
AUD NATIXIS SINGAPORE ECP 0.00000% 14.10.14-14.04.15 6 000 000.00 5 920 269.53 1.67
AUD POHJOLA BANK PLC ECP 0.00000% 12.06.14-12.12.14 11 000 000.00 10 966 474.24 3.10
AUD POHJOLA BANK PLC ECP 0.00000% 14.07.14-14.01.15 5 000 000.00 4 970 846.89 1.40
AUD SBAB BANK AB ECP 0.00000% 27.08.14-28.11.14 10 000 000.00 9 980 020.85 2.82
AUD STANDARD CHARTERED BANK ECP 0.00000% 17.06.14-17.12.14 10 000 000.00 9 964 741.87 2.81
Total AUD 177 868 293.24 50.24
Total Euro Commercial Papers, zero coupon 177 868 293.24 50.24

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in AUD as a %
Nominal Unrealized gain of net
(loss) on Futures/ assets

Options/Forward

Exchange Contracts/
Swaps (Note 1)

Money market instruments, zero coupon

AUD

AUD NORDEA BANK AB PD 0.00000% 06.08.14-06.02.15 9 624 450.00 9 550 848.87 2.70
Total AUD 9 550 848.87 2.70
Total Money market instruments, zero coupon 9 550 848.87 2.70
Total Other money market instruments in accordance with Article 41 (1) h) of the amended

Luxembourg law of 17 December 2010 187 419 142.11 52.94
Total investments in securities 347 276 189.27 98.09
Time deposits and fiduciary deposits 2 844 875.15 0.80
Other assets and liabilities 3 940 128.95 1.11
Total net assets 354 061 193.37 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CAD

Three-year comparison

Date ISIN 31.10.2014 31.10.2013 31.10.2012
Net assets in CAD 197 952 156.18 286 260 546.47 350 629 896.94
Class F-acc! LU0454363572
Units outstanding 3 130.9750 7 565.7570 -
Net asset value per unit in CAD 1 769.68 1 752.13 -
Class P-acc LU0033504282
Units outstanding 109 530.0570 137 232.1392 201 096.7002
Net asset value per unit in CAD 1 756.70 1 749.88 1 743.59
Class Q-acc? LU0395204190
Units outstanding - 327 833.4470 -
Net asset value per unit in CAD - 100.25 -
1 Initial subscription: 16.8.2013
2 For the period from 28.6.2013 to 16.1.2014 the unit class Q-acc was in circulation.
Performance

Currency 2013/2014 2012/2013 2011/2012
Class F-acc CAD 1.0% - -
Class P-acc CAD 0.4% 0.4% 0.5%
Class Q-acc CAD - - -

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.

The performance data were not audited.

The subfund has no benchmark.

The notes are an integral part of the financial statements.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets
France

United Kingdom
Germany
Canada
Australia
Netherlands
Luxembourg
Sweden

Finland
Supranationals
Norway

New Zealand
Total

Economic Breakdown as a % of net assets
Banks & credit institutions

Public, non-profit institutions
Cantons, federal states

Traffic & transportation

Supranational organisations

Finance & holding companies

Vehicles

Total
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The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CAD
Annual Report as of 31 October 2014

Statement of Net Assets

CAD
Assets 31.10.2014
Investments in securities, cost 199 172 574.79
Investments in securities, unrealized appreciation (depreciation) -165 678.35
Total investments in securities (Note 1) 199 006 896.44
Time deposits and fiduciary deposits (Note 1) 3 125 745.74
Receivable on subscriptions 100 744.45
Interest receivable on securities 1 201 392.69
Interest receivable on liquid assets 196.86
Total Assets 203 434 976.18
Liabilities
Payable on securities purchases (Note 1) -4 590 792.68
Payable on redemptions -809 249.72
Provisions for flat fee (Note 2) -80 841.11
Provisions for taxe d"abonnement (Note 3) -1 936.49
Total provisions -82 777.60
Total Liabilities -5 482 820.00
Net assets at the end of the financial year 197 952 156.18
Statement of Operations

CAD
Income 1.11.2013-31.10.2014
Interest on liquid assets 23 060.80
Interest on securities 2 346 736.62
Total income 2 369 797.42
Expenses
Flat fee (Note 2) -1 543 203.18
Taxe d"abonnement (Note 3) -21 374.70
Interest on cash liquidity and bank overdraft -1.64
Total expenses -1 564 579.52
Net income (loss) on investments 805 217.90
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -1 300 300.25
Realized gain (loss) on yield-evaluated securities and money market instruments 1 856 958.99
Total realized gain (loss) on investments 556 658.74
Total realized gain (loss) 556 658.74
Net realized gain (loss) of the financial year 1 361 876.64
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -128 025.97
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -312 745.17
Total changes in unrealized appreciation (depreciation) -440 771.14
Net increase (decrease) in net assets as a result of operations 921 105.50

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
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CAD
1.11.2013-31.10.2014
286 260 546.47
27 274 619.19
-116 504 114.98
-89 229 495.79
805 217.90
556 658.74
-440 771.14
921 105.50
197 952 156.18

1.11.2013-31.10.2014
F-acc

7 565.7570
980.3660

-5 415.1480

3 130.9750
P-acc

137 232.1392
14 575.2008
-42 277.2830
109 530.0570
Q-acc

327 833.4470
0.0000

-327 833.4470
0.0000

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CAD
Annual Report as of 31 October 2014

Statement of Investments in Securities and other Net Assets as of 31 October 2014

Description Quantity/ Valuation in CAD as a %
Nominal Unrealized gain of net
(loss) on Futures/ assets

Options/Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Notes, fixed rate

CAD

CAD WESTPAC BANKING CORP 3.75000% 09-01.12.14 3 147 000.00 3 152 017.67 1.59
Total CAD 3 152 017.67 1.59
Total Notes, fixed rate 3 152 017.67 1.59
Medium term notes, fixed rate

CAD

CAD AUSTRALIA & NEW ZEALAND BANKING GROUP 3.12500% 11-10.02.15 3 924 000.00 3 939 813.72 99
CAD BANK NEDERLANDSE GEMEENTEN NV 4.37500% 05-13.05.15 3 400 000.00 3 451 136.00 74
CAD COMMONWEALTH BANK OF AUSTRALIA 3.25000% 11-05.05.15 6 000 000.00 6 050 700.00 06
CAD DAIMLER AG 2.50000% 12-03.06.15 3 646 000.00 3 664 740.44 85

CAD KREDITANSTALT FUER WIEDERAUFBAU 3.37500% 10-30.04.15 745 000.00 752 241.40

ONWNWOR WE
=
)

CAD ONTARIO, PROVINCE OF 4.50000% 05-17.02.15 6 115 000.00 6 173 398.25

CAD RABOBANK NEDERLAND NV 3.00000% 09-22.01.15 5 514 000.00 5 531 534.52 80
CAD STE NATL DES CHEMINS DE FER FRANCAIS 4.62500% 05-14.01.15 6 264 000.00 6 302 836.80 18
CAD VOLKSWAGEN FINANCIAL SERVICES NV 2.50000% 12-06.02.15 4 042 000.00 4 051 498.70 05
Total CAD 39 917 899.83 20.17
Total Medium term notes, fixed rate 39 917 899.83 20.17
Bonds, fixed rate

CAD

CAD INTER-AMERICAN DEVELOPMENT BANK 4.75000% 04-17.11.14 1 755 000.00 1 756 789.87 0.89
Total CAD 1 756 789.87 0.89
Total Bonds, fixed rate 1 756 789.87 0.89
Total Transferable securities and money market instruments listed on an official stock

exchange 44 826 707.37 22.65
Transferable securities and money market instruments traded on another regulated market

Notes, fixed rate

CAD

CAD CANADIAN IMPERIAL BANK OF COMMERCE 3.30000% 09-19.11.14 2 000 000.00 2 001 253.80 1.01
Total CAD 2 001 253.80 1.01
Total Notes, fixed rate 2 001 253.80 1.01
Medium term notes, fixed rate

CAD

CAD CAISSE CENTRALE DESJARDINS 3.11400% 09-04.12.14 2 623 000.00 2 626 594.56 1.33
CAD CANADIAN IMPERIAL BANK OF COMMERCE 3.10000% 10-02.03.15 4 000 000.00 4 022 937.88 2.03
CAD GE CAPITAL FUNDING CANADA 4.24000% 10-08.06.15 1 274 000.00 1 294 880.39 0.65
CAD INTER-AMERICAN DEVELOPMENT BANK 0.50000% 03-22.04.15 4 454 000.00 4 438 500.08 2.24
Total CAD 12 382 912.91 6.25
Total Medium term notes, fixed rate 12 382 912.91 6.25
Medium term notes, floating rate

CAD

CAD CAISSE CENTRALE DESJARDINS 3M CDOR+35BP 13-16.10.15 3 000 000.00 3 006 827.76 1.52
Total CAD 3 006 827.76 1.52
Total Medium term notes, floating rate 3 006 827.76 1.52

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CAD
Annual Report as of 31 October 2014

Description Quantity/ Valuation in CAD as a %
Nominal Unrealized gain of net
(loss) on Futures/ assets

Options/Forward

Exchange Contracts/
Swaps (Note 1)

Bonds, fixed rate

CAD

CAD QUEBEC, PROVINCE OF 5.50000% 04-01.12.14 590 000.00 591 837.14 0.30
Total CAD 591 837.14 0.30
Total Bonds, fixed rate 591 837.14 0.30
Total Transferable securities and money market instruments traded on another regulated market 17 982 831.61 9.08

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated
market

Euro Certificates of Deposit, zero coupon

CAD

CAD TORONTO DOMINION BANK ECD 0.00000% 26.08.14-26.02.15 9 000 000.00 8 971 444.95 4.53
Total CAD 8 971 444.95 4.53
Total Euro Certificates of Deposit, zero coupon 8 971 444.95 4.53
Total Transferable securities and money market instruments not listed on an official stock

exchange and not traded on another regulated market 8 971 444.95 4.53
Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17 December 2010

Euro Certificates of Deposit, fixed rate

CAD

CAD NATIONAL AUSTRALIA BK LONDON ECD 1.02000% 02.05.14-03.11.14 7 000 000.00 7 000 264.78 3.54
Total CAD 7 000 264.78 3.54
Total Euro Certificates of Deposit, fixed rate 7 000 264.78 3.54

Euro Commercial Papers, zero coupon

CAD

CAD ANZ NATIONAL (INT"L) LTD ECP 0.00000% 22.08.14-23.02.15 5 000 000.00 4 984 608.83 2.52
CAD BANQUE ET CAISSE D*EPARGNE ECP 0.00000% 12.06.14-12.12.14 5 000 000.00 4 994 918.44 2.52
CAD BANQUE ET CAISSE D*EPARGNE ECP 0.00000% 30.07.14-30.01.15 5 000 000.00 4 988 576.74 2.52
CAD BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 10.06.14-10.12.14 6 000 000.00 5 993 504.83 3.03
CAD BGL BNP PARIBAS SA ECP 0.00000% 18.06.14-18.12.14 5 000 000.00 4 992 756.85 2.52
CAD BPCE ECP 0.00000% 16.07.14-16.01.15 5 000 000.00 4 988 486.09 2.52
CAD CAISSE D"AMORTISSEMENT DETTE ECP 0.00000% 10.09.14-10.03.15 7 000 000.00 6 976 825.95 3.53
CAD CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000% 27.08.14-27.02.15 10 000 000.00 9 970 340.05 5.04
CAD CREDIT AGRICOLE CIB AUSTRALIA ECP 0.00000% 30.09.14-26.11.14 6 000 000.00 5 996 347.81 3.03
CAD DEUTSCHE BANK AG LONDON ECP 0.00000% 03.11.14-27.02.15 4 000 000.00 3 985 033.23 2.01
CAD DNB NOR BANK ASA ECP 0.00000% 06.08.14-06.02.15 6 000 000.00 5 984 454.87 3.02
CAD FMS WERTMANAGEMENT-REG-S ECP 0.00000% 04.06.14-04.12.14 5 000 000.00 4 996 289.64 2.52
CAD FMS WERTMANAGEMENT-REG-S ECP 0.00000% 15.09.14-16.03.15 5 000 000.00 4 982 529.47 2.52
CAD LANDESBANK HESSEN-T LDN-REG-S ECP 0.00000% 13.08.14-13.02.15 6 000 000.00 5 982 695.26 3.02
CAD POHJOLA BANK PLC ECP 0.00000% 09.10.14-09.04.15 8 000 000.00 7 961 464.93 4.02
CAD RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 23.09.14-23.03.15 4 000 000.00 3 983 808.60 2.01
CAD SAXONY-ANHALT, STATE OF-REG-S ECP 0.00000% 14.05.14-14.11.14 6 000 000.00 5 998 251.65 3.03
CAD SOCIETE GENERALE-REG-S ECP 0.00000% 01.09.14-06.11.14 7 000 000.00 6 999 197.37 3.54
CAD STANDARD CHARTERED BANK ECP 0.00000% 08.05.14-10.11.14 4 500 000.00 4 498 999.14 2.27
CAD SWEDBANK AB-REG-S ECP 0.00000% 14.10.14-14.04.15 6 000 000.00 5 971 339.78 3.02
Total CAD 115 230 429.53 58.21
Total Euro Commercial Papers, zero coupon 115 230 429.53 58.21

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in CAD as a %
Nominal Unrealized gain of net
(loss) on Futures/ assets

Options/Forward

Exchange Contracts/
Swaps (Note 1)

Money market instruments, zero coupon

CAD

CAD NORDEA BANK AB PD 0.00000% 06.08.14-06.02.15 5 009 118.00 4 995 218.20 2.52
Total CAD 4 995 218.20 2.52
Total Money market instruments, zero coupon 4 995 218.20 2.52
Total Other money market instruments in accordance with Article 41 (1) h) of the amended

Luxembourg law of 17 December 2010 127 225 912.51 64.27
Total investments in securities 199 006 896.44 100.53
Time deposits and fiduciary deposits 3 125 745.74 1.58
Other assets and liabilities -4 180 486.00 -2.11
Total net assets 197 952 156.18 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CHF

Three-year comparison

Date ISIN 31.10.2014 31.10.2013 31.10.2012
Net assets in CHF 1 516 702 600.27 1 668 660 896.50 1 991 476 460.39
Class F-acc LU0454362921
Units outstanding 266 711.3860 2 401 261.4450 4 340 075.6570
Net asset value per unit in CHF 99.87 99.96 100.15
Class K-1-acc LU0395198798
Units outstanding 2.0000 5.8000 2.9000
Net asset value per unit in CHF 5 017 553.32 5 022 106.35 5 031 477.47
Class P-acc LU0033502740
Units outstanding 587 903.1380 698 652.2850 960 809.9140
Net asset value per unit in CHF 1 169.75 1 170.84 1 173.03
Class U-X-acc LU0395200107
Units outstanding 78 918.0000 57 892.9110 41 279.6620
Net asset value per unit in CHF 10 039.92 10 044.27 10 057.99
Performance

Currency 2013/2014 2012/2013 201172012
Class F-acc CHF -0.1% -0.2% 0.0%
Class K-1-acc CHF -0.1% -0.2% 0.0%
Class P-acc CHF -0.1% -0.2% 0.0%
Class U-X-acc CHF 0.0% -0.1% 0.0%

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark.

The notes are an integral part of the financial statements.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

United Kingdom 13.93
France 11.61
Netherlands 8.74
Germany 6.94
Sweden 6.01
Canada 4.78
Australia 4.74
Switzerland 4.29
United States 4.22
Norway 3.28
Denmark 2.58
Luxembourg 2.47
Singapore 2.31
New Zealand 1.83
Supranationals 0.93
Finland 0.92
Austria 0.63
Total 80.21
Economic Breakdown as a % of net assets

Banks & credit institutions 51.39
Finance & holding companies 11.07

Cantons, federal states
Mortgage & funding institutions
Public, non-profit institutions
Miscellaneous services
Countries & central governments

Vehicles 98
Supranational organisations 93
Insurance 65

Real Estate
Traffic & transportation
Total
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The notes are an integral part of the financial statements.
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Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)

Receivable on subscriptions
Interest receivable on securities
Total Assets

Liabilities

Payable on securities purchases (Note 1)
Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income
Interest on securities
Total income

Expenses

Flat fee (Note 2)

Taxe d"abonnement (Note 3)
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)
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UBS (Lux) Money Market Fund - CHF
Annual Report as of 31 October 2014

CHF

31.10.2014
1 222 801 429.67
-6 274 051.42

1 216 527 378.25

283 707 644.36

12 641 791.55

11 144 398.02

1 524 021 212.18

-5 719 875.48
-1 563 222.50
-20 676.63
-14 837.30
-35 513.93
-7 318 611.91

1 516 702 600.27

CHF
1.11.2013-31.10.2014
10 878 193.41

10 878 193.41

-417 491.10
-136 334.32
-553 825.42

10 324 367.99

Realized gain (loss) on market-priced securities without options -6 556 412.19

Realized gain (loss) on yield-evaluated securities and money market instruments -655 353.91

Total realized gain (loss) on investments -7 211 766.10
Total realized gain (loss) -7 211 766.10
Net realized gain (loss) of the financial year 3 112 601.89
Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options -4 263 037.80
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 126 778.59
Total changes in unrealized appreciation (depreciation) -4 136 259.21
Net increase (decrease) in net assets as a result of operations -1 023 657.32
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units
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CHF
1.11.2013-31.10.2014
1 668 660 896.50
723 928 308.74
-874 862 947.65
-150 934 638.91
10 324 367.99
-7 211 766.10
-4 136 259.21
-1 023 657.32
1 516 702 600.27

1.11.2013-31.10.2014

Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number
Class

Number
Number
Number
Number

of units
of units
of units
of units

of units
of units
of units
of units

of units
of units
of units
of units

of units
of units
of units
of units

The notes are

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

outstanding
issued
redeemed
outstanding

at

at

at

at

at

at

at

at

an integral

the

the

the

the

the

the

the

the

beginning of the financial year

end of the financial year

beginning of the financial year

end of the financial year

beginning of the financial year

end of the financial year

beginning of the financial year

end of the financial year

part of the financial statements.
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2 401
615
-2 749
266

698
155
-265
587

57
47

78

F-acc
261.4450
176.3350
726.3940
711.3860

K-1-acc
5.8000
0.0000

-3.8000
2.0000

P-acc
652.2850
020.6720
769.8190
903.1380

U-X-acc
892.9110
912.9300
887.8410
918.0000
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Statement of Investments in Securities and other Net Assets as of 31 October 2014

Description Quantity/ Valuation in CHF asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Options/Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Notes, fixed rate

CHF

CHF BANK NEDERLANDSE GEMEENTEN NV 2.75000% 03-03.07.15 15 390 000.00 15 663 942.00 1.03
CHF ONTARIO, PROVINCE OF 2.12500% 05-29.06.15 5 720 000.00 5 795 504.00 0.38
Total CHF 21 459 446.00 1.41
Total Notes, fixed rate 21 459 446.00 1.41

Medium term notes, fixed rate

CHF

CHF ABN AMRO BANK NV 2.00000% 11-30.06.15 2 750 000.00 2 781 350.00 0.18
CHF ANZ NEW ZEALAND INT"L LTD 2.00000% 10-16.12.14 19 645 000.00 19 688 219.00 1.30
CHF ASIAN DEVELOPMENT BANK 2.00000% 09-14.11.14 5 500 000.00 5 502 750.00 0.36
CHF BASF FINANCE EUROPE NV 3.62500% 08-03.06.15 5 300 000.00 5 405 470.00 0.36
CHF BAYERISCHE LANDESBANK 2.87500% 06-17.07.15 24 545 000.00 25 018 718.50 1.65
CHF BMW (UK) CAPITAL PLC 2.12500% 10-29.06.15 14 655 000.00 14 839 653.00 0.98
CHF BMW US CAPITAL LLC 3.62500% 08-04.03.15 5 920 000.00 5 988 080.00 0.39
CHF BNP PARIBAS 1.87500% 10-25.03.15 22 345 000.00 22 501 415.00 1.48
CHF BNZ INTERNATIONAL FUNDING LTD 2.00000% 10-18.02.15 21 205 000.00 21 321 627.50 1.41
CHF BRANDENBURG, STATE OF 1.00000% 11-28.01.15 3 245 000.00 3 252 139.00 0.21
CHF BUNDESIMMOBILIEN GESELLSCHAFT MBH 2.50000% 05-14.04.15 9 460 000.00 9 561 222.00 0.63
CHF CAISSE D*AMORTIS DE LA DETTE SOCIALE 2.12500% 09-25.02.15 1 200 000.00 1 207 680.00 0.08
CHF CANADIAN IMPERIAL BANK OF COMMERCE 1.75000% 09-30.01.15 24 350 000.00 24 447 400.00 1.61
CHF CIE DE FINANCEMENT FONCIER 1.75000% 10-05.02.15 30 675 000.00 30 800 767.50 2.03
CHF COMMONWEALTH BANK OF AUSTRALIA 2.00000% 10-03.02.15 19 735 000.00 19 827 754.50 1.31
CHF CREDIT AGRICOLE SA LONDON 2.0000% 10-08.04.15 9 700 000.00 9 773 720.00 0.64
CHF CREDIT SUISSE LONDON BRANCH 2.12500% 10-05.02.15 46 120 000.00 46 341 376.00 3.06
CHF DEUTSCHE BANK AG 2.00000% 10-05.03.15 19 200 000.00 19 317 120.00 1.27
CHF DNB BOLIGKREDITT AS 1.62500% 10-24.04.15 47 860 000.00 48 195 020.00 3.18
CHF EBN BV 3.00000% 07-05.12.14 46 970 000.00 47 087 425.00 3.10
CHF GENERAL ELECTRIC CAPITAL CORP 3.00000% 04-16.10.15 6 000 000.00 6 162 000.00 0.41
CHF GENERAL ELECTRIC CAPITAL CORP 3.00000% 07-15.06.15 13 545 000.00 13 783 392.00 0.91
CHF HSBC SFH FRANCE 1.75000% 10-07.09.15 2 400 000.00 2 433 120.00 0.16
CHF JPMORGAN CHASE & CO 2.50000% 05-16.03.15 14 560 000.00 14 680 848.00 0.97
CHF KOMMUNALBANKEN A/S 2.00000% 09-19.12.14 1 500 000.00 1 503 600.00 0.10
CHF KOMMUNEKREDIT 1.37500% 10-21.01.15 22 590 000.00 22 650 993.00 1.49
CHF KOMMUNEKREDIT 2.50000% 09-02.03.15 16 350 000.00 16 482 435.00 1.09
CHF LANDESKREDITBANK B-WUERTT FOERDERBANK 2.12500% 05-24.08.15 18 960 000.00 19 263 360.00 1.27
CHF NATIONAL AUSTRALIA BANK LTD 4.25000% 08-24.06.15 19 310 000.00 19 815 922.00 1.31
CHF NATIONAL AUSTRALIA BANK LTD 2.25000% 09-02.12.14 13 450 000.00 13 470 175.00 0.89
CHF NEDERLANDSE WATERSCHAPSBANK NV 2.50000% 05-20.04.15 25 800 000.00 26 094 120.00 1.72
CHF NESTLE FINANCE INTERNATIONAL 2.12500% 09-29.05.15 12 250 000.00 12 390 875.00 0.82
CHF NORDEA HYPOTEK AB 3.37500% 08-22.05.15 18 700 000.00 19 036 600.00 1.25
CHF NORDRHE IN-WESTFALEN, STATE OF 3.25000% 07-28.08.15 2 000 000.00 2 051 800.00 0.14
CHF NORDRHE IN-WESTFALEN, STATE OF 1.00000% 11-02.02.15 14 980 000.00 15 014 454.00 0.99
CHF ONTARIO, PROVINCE OF 1.62500% 09-04.12.14 25 690 000.00 25 723 397.00 1.70
CHF QUEBEC, PROVINCE OF 2.25000% 05-05.10.15 12 115 000.00 12 353 665.50 0.81
CHF QUEBEC, PROVINCE OF 3.50000% 08-21.11.14 4 240 000.00 4 246 784.00 0.28
CHF RABOBANK NEDERLAND NV 2.75000% 07-16.03.15 16 430 000.00 16 587 728.00 1.09
CHF SWEDBANK MORTGAGE AB 1.62500% 10-29.05.15 25 080 000.00 25 295 688.00 1.67
CHF SWEDISH COVERED BOND CORP 1.62500% 10-19.03.15 3 295 000.00 3 313 452.00 0.22
CHF SWISS RE AMERICA HOLDING CORPORATION 4.00000% 01-29.06.15 5 950 000.00 6 099 345.00 0.40
CHF SWISS REINSURANCE CO LTD 2.00000% 10-29.06.15 3 700 000.00 3 744 770.00 0.25
CHF WESTPAC BANKING CORP 2.12500% 09-21.11.14 18 750 000.00 18 766 875.00 1.24
CHF WESTPAC SECURITIES NZ LTD 1.87500% 10-25.08.15 4 355 000.00 4 414 228.00 0.29
Total CHF 708 238 533.50 46.70
Total Medium term notes, fixed rate 708 238 533.50 46.70

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CHF
Annual Report as of 31 October 2014

Description Quantity/ Valuation in CHF asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Options/Forward

Exchange Contracts/
Swaps (Note 1)

Medium term notes, floating rate

CHF

CHF RABOBANK NEDERLANDS NV 3M LIBOR+15BP 14-09.06.16 15 000 000.00 14 995 500.00 0.99
CHF WESTPAC SECURITIES NZ LTD 3M LIBOR+65BP 12-02.04.15 2 000 000.00 2 003 000.00 0.13
Total CHF 16 998 500.00 1.12
Total Medium term notes, floating rate 16 998 500.00 1.12

Bonds, fixed rate

CHF

CHF AKADEMISKA HUS AB 3.25000% 07-26.01.15 11 450 000.00 11 530 150.00 0.76
CHF CAISSE DE REFINANCEMENT DE L"HABITAT 1.50000% 10-21.09.15 5 170 000.00 5 231 006.00 0.34
CHF CAISSE FRANCAISE DE FINANCEMENT LOCAL 2.37500% 05-11.03.15 42 520 000.00 42 855 908.00 2.83
CHF EUROFIMA EUROPEAN RAILROADMAT FIN CO 2.75000% 03-19.06.15 2 360 000.00 2 399 176.00 0.16
CHF EUROPEAN INVESTMENT BANK 2.50000% 03-22.07.15 6 100 000.00 6 206 140.00 0.41
CHF GENERAL ELECTRIC CAPITAL CORP 2.00000% 10-15.01.15 17 230 000.00 17 295 474.00 1.14
CHF HESSEN, STATE OF 3.12500% 08-30.10.15 1 250 000.00 1 287 500.00 0.08
CHF STE NATL DES CHEMINS DE FER FRANCAIS 5.00000% 95-20.10.15 9 090 000.00 9 512 685.00 0.63
CHF TOTAL CAPITAL 3.12500% 07-29.09.15 3 400 000.00 3 492 140.00 0.23
Total CHF 99 810 179.00 6.58
Total Bonds, fixed rate 99 810 179.00 6.58

Total Transferable securities and money market instruments listed on an official stock
exchange 846 506 658.50 55.81

Transferable securities and money market instruments traded on another regulated market

Treasury bills, zero coupon

CHF

CHF SWITZERLAND TB 0.00000% 11.09.14-11.12.14 15 000 000.00 15 000 300.00 0.99
Total CHF 15 000 300.00 0.99
Total Treasury bills, zero coupon 15 000 300.00 0.99
Medium term notes, zero coupon

CHF

CHF POHJOLA BANK PLC 0.00000% 14-09.01.15 14 000 000.00 14 002 800.00 0.92
Total CHF 14 002 800.00 0.92
Total Medium term notes, zero coupon 14 002 800.00 0.92
Total Transferable securities and money market instruments traded on another regulated market 29 003 100.00 1.91

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated
market

Euro Certificates of Deposit, zero coupon

CHF

CHF CITIBANK NA ECD 0.00000% 19.08.14-19.11.14 35 000 000.00 35 000 396.13 2.31
Total CHF 35 000 396.13 2.31
Total Euro Certificates of Deposit, zero coupon 35 000 396.13 2.31

Total Transferable securities and money market instruments not listed on an official stock
exchange and not traded on another regulated market 35 000 396.13 2.31

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CHF
Annual Report as of 31 October 2014

Quantity/ Valuation in CHF asa%

Nominal Unrealized gain of net

(loss) on Futures/ assets
Options/Forward

Exchange Contracts/
Swaps (Note 1)

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17 December 2010

Euro Certificates of Deposit, zero coupon

CHF

CHF ABN AMRO BANK NV ECD 0.00000% 18.03.14-17.03.15 4 000 000.00 4 000 100.08 0.26
CHF BANK OF AMERICA LONDON ECD 0.00000% 10.10.14-12.01.15 42 000 000.00 42 004 223.90 2.77
CHF CREDIT AGRICOLE SA ECD 0.00000% 08.10.14-08.04.15 30 000 000.00 29 999 302.28 1.98
Total CHF 76 003 626.26 5.01
Total Euro Certificates of Deposit, zero coupon 76 003 626.26 5.01

Euro Commercial Papers, zero coupon

CHF

CHF BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 17.06.14-17.12.14 25 000 000.00 25 001 299.53 1.65
CHF BARCLAYS BANK PLC ECP-REG-S 0.00000% 22.05.14-24.11.14 40 000 000.00 40 001 454.45 2.63
CHF BGL BNP PARIBAS SA ECP 0.00000% 21.05.14-21.11.14 25 000 000.00 25 000 781.48 1.65
CHF BPCE SA ECP 0.00000% 14.02.14-13.02.15 3 000 000.00 2 999 673.52 0.20
CHF DZ BANK DT ZENTRAL-GEN-REG-S ECP 0.00000% 28.08.14-27.02.15 20 000 000.00 19 999 010.55 1.32
CHF NATIXIS SINGAPORE ECP 0.00000% 12.08.14-12.02.15 35 000 000.00 34 998 972.07 2.31
CHF NORDEA BANK AB-REG-S ECP 0.00000% 14.08.14-14.11.14 32 000 000.00 32 000 673.15 2.11
CHF RABOBANK NEDERLAND LONDON ECP 0.00000% 11.08.14-11.05.15 25 000 000.00 25 007 962.09 1.65
CHF STANDARD CHARTERED BANK ECP 0.00000% 13.06.14-15.12.14 25 000 000.00 25 003 770.52 1.65
Total CHF 230 013 597.36 15.17
Total Euro Commercial Papers, zero coupon 230 013 597.36 15.17

Total Other money market instruments in accordance with Article 41 (1) h) of the amended

Luxembourg law of 17 December 2010 306 017 223.62 20.18
Total investments in securities 1 216 527 378.25 80.21
Cash at banks, deposits on demand and deposit accounts and other liquid assets 283 707 644.36 18.70
Other assets and liabilities 16 467 577.66 1.09
Total net assets 1 516 702 600.27 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - EUR
Annual Report as of 31 October 2014

UBS (Lux) Money Market Fund - EUR

Three-year comparison

Date ISIN 31.10.2014 31.10.2013 31.10.2012
Net assets in EUR 1 424 727 063.29 1 446 132 904.91 2 195 173 132.87
Class F-acc! LU0454363739
Units outstanding 65 851.3720 6 333.9070 -
Net asset value per unit in EUR 837.17 836.17 -
Class I-Al-acc? LU0395206054
Units outstanding 10 316.9420 4 715.3680 -
Net asset value per unit in EUR 500.57 500.05 -
Class I-A3-acc LU0395206484
Units outstanding 8 666.1380 13 666.1380 56 003.1380
Net asset value per unit in EUR 512.85 512.20 512.18
Class I-B-acc LU0395206641
Units outstanding 158 123.4950 160 287.9670 160 954.7060
Net asset value per unit in EUR 505.53 504.55 504.39
Class K-1-acc LU0395205759
Units outstanding 9.4000 22.5000 36.8000
Net asset value per unit in EUR 3 131 515.77 3 128 231.07 3 128 182.51
Class P-acc LU0006344922
Units outstanding 965 981.6750 1 269 294.7140 1 916 165.5960
Net asset value per unit in EUR 837.07 836.20 836.19
Class Q-acc LU0357613495
Units outstanding 2 052 759.0800 1 002 140.9670 713 990.1860
Net asset value per unit in EUR 105.35 105.25 105.25
Class U-X-acc LU0395216871
Units outstanding 21 718.8830 10 930.8560 28 249.5210
Net asset value per unit in EUR 10 394.42 10 370.55 10 363.50
1 Initial subscription: 13.8.2013
2 Initial subscription: 19.4.2013
Performance

Currency 2013/2014 2012/2013 201172012
Class F-acc EUR 0.1% - -
Class I-Al-acc EUR 0.1% - -
Class 1-A3-acc EUR 0.1% 0.0% 0.6%
Class I-B-acc EUR 0.2% 0.0% 0.7%
Class K-1-acc EUR 0.1% 0.0% 0.5%
Class P-acc EUR 0.1% 0.0% 0.4%
Class Q-acc EUR 0.1% 0.0% 0.5%
Class U-X-acc EUR 0.2% 0.1% 0.7%

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - EUR
Annual Report as of 31 October 2014

Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

France 23.46
United Kingdom 19.90
Netherlands 13.75
Germany 10.46
Sweden 10.07
Luxembourg 6.60
United States 3.51
Belgium 2.67
Ireland 2.65
Switzerland 2.03
Finland 2.00
Australia 0.41
Total 97.51

Economic Breakdown as a % of net assets

Banks & credit institutions

Finance & holding companies

Insurance

Countries & central governments
Miscellaneous consumer goods

Pharmaceuticals, cosmetics & medical products
Chemicals

Energy & water supply

-
o
©
w

O 0O O R RFEPN®WWHMO©
-
[

Food & soft drinks 63
Public, non-profit institutions 53
Telecommunications 35
Total 97.51

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - EUR
Annual Report as of 31 October 2014

Statement of Net Assets

EUR
Assets 31.10.2014
Investments in securities, cost 1 389 374 912.17
Investments in securities, unrealized appreciation (depreciation) -73 203.36
Total investments in securities (Note 1) 1 389 301 708.81
Cash at banks, deposits on demand and deposit accounts (Note 1) 52 226 547.16
Receivable on subscriptions 7 501 570.47
Interest receivable on securities 2 682 155.16
Total Assets 1 451 711 981.60
Liabilities
Payable on securities purchases (Note 1) -24 997 444.70
Payable on redemptions -1 939 941.33
Provisions for flat fee (Note 2) -33 594.73
Provisions for taxe d"abonnement (Note 3) -13 937.55
Total provisions -47 532.28
Total Liabilities -26 984 918.31
Net assets at the end of the financial year 1 424 727 063.29
Statement of Operations

EUR
Income 1.11.2013-31.10.2014
Interest on liquid assets 53 112.50
Interest on securities 2 079 231.85
Total income 2 132 344.35
Expenses
Flat fee (Note 2) -1 404 732.30
Taxe d"abonnement (Note 3) -133 661.24
Interest on cash liquidity and bank overdraft -8 018.06
Total expenses -1 546 411.60
Net income (loss) on investments 585 932.75
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -1 547 940.23
Realized gain (loss) on yield-evaluated securities and money market instruments 2 238 255.46
Total realized gain (loss) on investments 690 315.23
Total realized gain (loss) 690 315.23
Net realized gain (loss) of the financial year 1 276 247.98
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 11 403.31
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 298 490.62
Total changes in unrealized appreciation (depreciation) 309 893.93
Net increase (decrease) in net assets as a result of operations 1 586 141.91

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations

Net assets at the end of the financial year

Development of the outstanding units
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UBS (Lux) Money Market Fund - EUR
Annual Report as of 31 October 2014

EUR
1.11.2013-31.10.2014
1 446 132 904.91
937 834 213.42
-960 826 196.95
-22 991 983.53
585 932.75
690 315.23
309 893.93
1 586 141.91
1 424 727 063.29

1.11.2013-31.10.2014

F-acc
333.9070
655.9730

[}

99

-40
65

o

10

13

-5

[ee]

160
80

158

1 269
353
-656
965

1 002
2 244
-1 193
2 052

10
26
-15
21

138.5080
851.3720
1-Al-acc
715.3680
009.5970
408.0230
316.9420
1-A3-acc
666.1380
0.0000
000.0000
666.1380
I-B-acc
287.9670
004.1860
168.6580
123.4950
K-1-acc
22.5000
0.0000
-13.1000
9.4000
P-acc
294.7140
583.2210
896.2600
981.6750
Q-acc
140.9670
179.3380
561.2250
759.0800
U-X-acc
930.8560
772.1030
984.0760
718.8830

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - EUR
Annual Report as of 31 October 2014

Statement of Investments in Securities and other Net Assets as of 31 October 2014

Description

Quantity/ Valuation in EUR as a%

Nominal Unrealized gain of net

(loss) on Futures/ assets
Options/Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Medium term notes, fixed rate

EUR

EUR BASF FINANCE EUROPE NV 5.125000% 09-09.06.15 8 000 000.00 8 236 080.00 0.58
EUR BAT INTERNATIONAL FINANCE PLC 5.87500% 08-12.03.15 17 000 000.00 17 332 860.00 1.22
EUR BMW FINANCE NV 2.12500% 12-13.01.15 2 000 000.00 2 007 340.00 0.14
EUR DEUTSCHE TELEKOM INTL FINANCE 4.00000% 05-19.01.15 6 100 000.00 6 147 336.00 0.43
EUR ERSTE ABWICKLUNGSANSTALT-REG-S 1.25000% 12-02.04.15 5 500 000.00 5 526 345.00 0.39
EUR GE CAPITAL EUROPEAN FUNDING 5.25000% 08-18.05.15 10 000 000.00 10 270 500.00 0.72
EUR GLAXOSMITHKLINE CAPITAL PLC 3.87500% 09-06.07.15 4 000 000.00 4 097 480.00 0.29
EUR RABOBANK NEDERLAND NV 3.00000% 10-16.02.15 5 000 000.00 5 039 800.00 0.35
EUR SKANDINAVISKA ENSKILDA BANKEN 2.50000% 10-01.09.15 2 000 000.00 2 037 940.00 0.14
EUR VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 2.12500% 12-19.01.15 21 000 000.00 21 083 580.00 1.48
EUR VOLKSWAGEN LEASING GMBH 2.75000% 11-13.07.15 4 000 000.00 4 067 120.00 0.28
Total EUR 85 846 381.00 6.02
Total Medium term notes, fixed rate 85 846 381.00 6.02
Medium term notes, floating rate

EUR

EUR ABN AMRO BANK NV-REG-S 3M EURIBOR+28BP 13-14.01.15 34 200 000.00 34 216 758.00 2.40
EUR BANQUE FEDERATIVE DU CREDIT MUT 3M EURIBOR+30BP 13-23.01.15 13 000 000.00 13 005 720.00 0.91
EUR BNP PARIBAS 3M EURIBOR+21BP 13-16.12.14 1 000 000.00 1 000 200.00 0.07
EUR BNP PARIBAS SA 3M EURIBOR+24BP 14-03.02.15 6 000 000.00 6 002 400.00 0.42
EUR BPCE SA 3M EURIBOR+45BP 12-05.12.14 18 000 000.00 18 007 740.00 1.26
EUR COMMONWEALTH BANK OF AUSTR-REG-S 3M EURIBOR+40BP 12-17.09.15 2 800 000.00 2 809 100.00 0.20
EUR CREDIT SUISSE LONDON BRANCH 3M LIBOR+20BP 13-19.01.15 23 000 000.00 23 006 440.00 1.62
EUR CREDIT SUISSE LONDON BRNCH-REG-S 3M EURIBOR+20BP 14-12.08.15 6 000 000.00 6 002 160.00 0.42
EUR GE CAPITAL EUROPEAN FNDNG-REG-S 3M EURIBOR+15BP 06-22.02.16 7 500 000.00 7 506 225.00 0.53
EUR ING BANK NV 3M EURIBOR+35BP 13-18.03.15 5 000 000.00 5 004 200.00 0.35
EUR LANDESBANK BADEN-WURTTEMBERG 3M EURIBOR+2BP 05-30.11.15 10 000 000.00 10 000 900.00 0.70
EUR NEDERLANDSE WATERSCHAPSBANK NV 3M EURIBOR+15BP 11-25.05.15 10 000 000.00 10 006 000.00 0.70
EUR NORDDEUTSCHE LANDESBANK GIROZENT 3M EURIBOR+15BP 03-22.10.15 8 000 000.00 8 009 600.00 0.56
EUR RABOBANK NEDERLAND NV-REG-S 3M EURIBOR+25BP 14-15.01.16 20 000 000.00 20 032 200.00 1.41
EUR SOCIETE GENERALE SA 3M EURIBOR+45BP 13-14.01.15 19 600 000.00 19 613 720.00 1.38
Total EUR 184 223 363.00 12.93
Total Medium term notes, floating rate 184 223 363.00 12.93
Bonds, fixed rate

EUR

EUR BARCLAYS BANK PLC 3.50000% 10-18.03.15 6 000 000.00 6 072 000.00 0.43
EUR CAISSE D"AMORTIS DE LA DETTE SOCIALE 3.62500% 05-25.04.15 2 000 000.00 2 033 900.00 0.14
EUR FORTIS BANK NEDERLAND NV-REG-S 4.00000% 10-03.02.15 12 000 000.00 12 113 040.00 0.85
EUR ING BANK NV 3.37500% 10-03.03.15 7 000 000.00 7 071 610.00 0.50
Total EUR 27 290 550.00 1.92
Total Bonds, fixed rate 27 290 550.00 1.92
Bonds, floating rate

EUR

EUR CREDIT AGRICOLE SA LONDON 3M EURIBOR+40BP 12-14.01.15 36 000 000.00 36 022 320.00 2.53
EUR RABOBANK NEDERLAND NV 3M EURIBOR+20BP 13-22.04.15 10 000 000.00 10 007 800.00 0.70
Total EUR 46 030 120.00 3.23
Total Bonds, floating rate 46 030 120.00 3.23
Total Transferable securities and money market instruments listed on an official stock

exchange 343 390 414.00 24.10

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - EUR
Annual Report as of 31 October 2014

Description Quantity/ Valuation in EUR as a %
Nominal Unrealized gain of net
(loss) on Futures/ assets

Options/Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments traded on another regulated market

Treasury bills, zero coupon

EUR

EUR FRANCE, REPUBLIC OF BTF TB 0.00000% 21.11.13-13.11.14 50 000 000.00 50 000 500.00 3.51
Total EUR 50 000 500.00 3.51
Total Treasury bills, zero coupon 50 000 500.00 3.51
Total Transferable securities and money market instruments traded on another regulated market 50 000 500.00 3.51

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated
market

Euro Commercial Papers, zero coupon

EUR

EUR CLEARSTREAM BANKING ECP 0.00000% 02.09.14-02.12.14 4 000 000.00 4 000 166.07 0.28
EUR L*OREAL SA ECP 0.00000% 09.04.14-08.04.15 26 000 000.00 25 993 311.91 1.82
Total EUR 29 993 477.98 2.10
Total Euro Commercial Papers, zero coupon 29 993 477.98 2.10
Medium term notes, zero coupon

EUR

EUR VATTENFALL AB 0.00000% 14-13.01.15 10 500 000.00 10 497 900.00 0.74
Total EUR 10 497 900.00 0.74
Total Medium term notes, zero coupon 10 497 900.00 0.74
Total Transferable securities and money market instruments not listed on an official stock

exchange and not traded on another regulated market 40 491 377.98 2.84
Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17 December 2010

Euro Certificates of Deposit, fixed rate

EUR

EUR HSBC BANK PLC ECD 0.21000% 10.07.14-12.01.15 16 000 000.00 16 008 452.85 1.12
Total EUR 16 008 452.85 1.12
Total Euro Certificates of Deposit, fixed rate 16 008 452.85 1.12

Euro Certificates of Deposit, zero coupon

EUR

EUR BANK OF TOKYO-MITSUBISHI LTD ECD 0.00000% 05.08.14-05.11.14 13 000 000.00 13 000 013.00 0.91
EUR BANK OF TOKYO-MITSUBISHI LTD ECD 0.00000% 12.08.14-12.02.15 26 000 000.00 25 994 618.00 1.82
EUR BNP PARIBAS ECD 0.00000% 18.02.14-19.02.15 11 000 000.00 10 998 264.62 0.77
EUR BNP PARIBAS ECD 0.00000% 02.05.14-03.11.14 25 000 000.00 25 000 000.00 1.76
EUR BPCE ECD 0.00000% 22.01.14-22.01.15 18 600 000.00 18 595 238.24 1.31
EUR CREDIT AGRICOLE SA ECD 0.00000% 11.09.14-11.03.15 10 000 000.00 10 000 181.95 0.70
EUR CREDIT SUISSE LONDON ECD 0.00000% 22.01.14-21.01.15 15 000 000.00 14 997 608.01 1.05
EUR DEXIA CREDIT LOCAL DE FRANCE ECD 0.00000% 24.09.14-24.04.15 26 000 000.00 25 998 543.34 1.83
EUR DEXIA CREDIT LOCAL DE FRANCE ECD 0.00000% 15.10.14-15.07.15 20 000 000.00 19 987 111.47 1.40
EUR LANDESBANK HESSEN-T LDN-REG-S ECD 0.00000% 11.06.14-11.12.14 15 000 000.00 14 999 520.00 1.05
EUR MIZUHO BANK LTD ECD 0.00000% 21.08.14-21.11.14 3 000 000.00 2 999 928.00 0.21
EUR NORINCHUKIN BANK ECD 0.00000% 15.08.14-18.11.14 25 000 000.00 25 001 097.42 1.76
EUR NORINCHUKIN BANK ECD 0.00000% 16.10.14-17.02.15 15 000 000.00 14 998 864.72 1.05
Total EUR 222 570 988.77 15.62
Total Euro Certificates of Deposit, zero coupon 222 570 988.77 15.62

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in EUR as a %
Nominal Unrealized gain of net
(loss) on Futures/ assets

Options/Forward

Exchange Contracts/
Swaps (Note 1)

Euro Commercial Papers, zero coupon

EUR

EUR ABBEY NATIONAL TREASURY-REG-S ECP 0.00000% 12.08.14-12.11.14 9 000 000.00 9 000 176.15 0.63
EUR ABBEY NATIONAL TREASURY-REG-S ECP 0.00000% 20.10.14-31.03.15 20 000 000.00 19 994 289.05 1.40
EUR AIRBUS GROUP FINANCE BV-REG-S ECP 0.00000% 02.10.14-28.11.14 9 000 000.00 9 000 074.46 0.63
EUR ALLIANZ AG ECP 0.00000% 25.11.13-24.11.14 12 500 000.00 12 500 227.50 0.88
EUR ALLIANZ SE-REG-S ECP 0.00000% 22.09.14-21.09.15 25 000 000.00 24 973 846.25 1.75
EUR ALLIANZ SE-REG-S ECP 0.00000% 30.10.14-29.10.15 21 000 000.00 20 964 048.29 1.47
EUR BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 16.06.14-01.12.14 24 000 000.00 23 998 840.40 1.69
EUR BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 08.09.14-09.03.15 10 000 000.00 9 996 365.73 0.70
EUR BANQUE FEDERATIVE CRED-REG-S ECP 0.00000% 05.08.14-05.11.14 1 000 000.00 1 000 010.54 0.07
EUR BARCLAYS BANK PLC ECP-REG-S 0.00000% 05.08.14-05.02.15 24 000 000.00 23 997 478.27 1.69
EUR BAYER AG-REG-S ECP 0.00000% 20.10.14-20.01.15 17 000 000.00 16 998 220.29 1.19
EUR BGL BNP PARIBAS SA ECP 0.00000% 03.11.14-03.02.15 25 000 000.00 24 997 444 .75 1.77
EUR BPCE SA ECP 0.00000% 06.08.14-06.11.14 7 000 000.00 7 000 078.67 0.49
EUR CLEARSTREAM BANKING ECP 0.00000% 27.08.14-28.11.14 16 000 000.00 16 000 848.75 1.12
EUR DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 17.09.14-17.03.15 23 000 000.00 23 000 962.85 1.62
EUR DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 17.09.14-19.01.15 18 000 000.00 17 999 517.49 1.26
EUR DEUTSCHE BANK AG LONDON ECP 0.00000% 19.02.14-19.02.15 13 000 000.00 12 994 451.79 0.91
EUR DEUTSCHE TELEKOM AG-REG-S ECP 0.00000% 29.09.14-28.11.14 5 000 000.00 4 999 865.97 0.35
EUR DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 29.09.14-08.09.15 10 000 000.00 9 987 658.31 0.70
EUR DIAGEO FINANCE PLC-REG-S ECP 0.00000% 02.10.14-11.11.14 6 000 000.00 5 999 954.49 0.42
EUR DZ PRIVATBANK SA-REG-S ECP 0.00000% 16.06.14-16.12.14 10 000 000.00 9 999 760.00 0.70
EUR DZ PRIVATBANK SA-REG-S ECP 0.00000% 07.07.14-07.01.15 20 000 000.00 19 999 172.58 1.41
EUR DZ PRIVATBANK SA-REG-S ECP 0.00000% 17.07.14-20.01.15 12 000 000.00 11 998 692.00 0.84
EUR DZ PRIVATBANK SA-REG-S ECP 0.00000% 12.09.14-12.12.14 7 000 000.00 7 000 070.78 0.49
EUR FINGRID 0YJ ECP 0.00000% 07.10.14-07.04.15 6 500 000.00 6 499 463.16 0.46
EUR GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 21.05.14-19.11.14 10 000 000.00 10 000 412.36 0.70
EUR GE CAPITAL EUROPEAN FUNDING ECP 0.00000% 28.10.14-28.04.15 10 000 000.00 9 997 749.15 0.70
EUR NORDEA BANK AB-REG-S ECP 0.00000% 16.05.14-17.11.14 18 000 000.00 18 000 701.36 1.26
EUR NORDEA BANK AB-REG-S ECP 0.00000% 06.06.14-08.12.14 10 000 000.00 10 000 498.26 0.70
EUR NORDEA BANK AB-REG-S ECP 0.00000% 17.06.14-17.03.15 16 000 000.00 16 004 141.52 1.12
EUR NORDEA BANK AB-REG-S ECP 0.00000% 15.08.14-03.03.15 4 000 000.00 4 000 486.59 0.28
EUR NORDEA BANK AB-REG-S ECP 0.00000% 04.09.14-04.06.15 7 000 000.00 6 997 693.88 0.49
EUR NORDEA BANK AB-REG-S ECP 0.00000% 16.09.14-16.01.15 8 000 000.00 7 999 684.06 0.56
EUR NORDEA BANK AB-REG-S ECP 0.00000% 26.09.14-25.09.15 5 000 000.00 4 993 430.73 0.35
EUR POHJOLA BANK PLC ECP 0.00000% 15.09.14-14.09.15 22 000 000.00 21 991 786.39 1.55
EUR PROCTER & GAMBLE CO ECP 0.00000% 31.10.14-26.01.15 50 000 000.00 49 997 583.50 3.51
EUR RABOBANK NEDERLAND LONDON ECP 0.00000% 17.10.14-16.10.15 13 000 000.00 12 984 202.31 0.91
EUR RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 09.06.14-05.06.15 3 000 000.00 2 999 543.55 0.21
EUR RABOBANK NEDERLAND NV-REG-S ECP 0.00000% 02.10.14-01.10.15 14 000 000.00 13 988 619.15 0.98
EUR SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 20.06.14-20.03.15 20 000 000.00 19 995 480.00 1.41
EUR STANDARD CHARTERED BANK ECP 0.00000% 20.05.14-20.11.14 18 000 000.00 17 999 676.00 1.26
EUR STANDARD CHARTERED BANK ECP 0.00000% 26.08.14-26.05.15 15 000 000.00 14 997 709.78 1.05
EUR STANDARD CHARTERED BANK ECP 0.00000% 14.10.14-14.04.15 10 000 000.00 9 994 790.00 0.70
EUR SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 13.08.14-13.11.14 15 000 000.00 15 000 470.49 1.05
EUR SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 26.09.14-19.01.15 23 000 000.00 22 999 833.33 1.62
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000% 07.07.14-08.01.15 13 000 000.00 13 001 345.50 0.91
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000% 15.07.14-15.01.15 21 000 000.00 20 996 283.00 1.48
EUR SVENSKA HANDELSBANKEN AB ECP 0.00000% 07.10.14-07.04.15 9 000 000.00 9 001 626.93 0.63
EUR TOYOTA MOTOR FINANCE BV ECP 0.00000% 29.09.14-27.02.15 21 000 000.00 20 994 864.45 1.48
EUR UNILEVER NV ECP 0.00000% 07.05.14-07.11.14 9 000 000.00 8 999 991.00 0.63
EUR VOLKSWAGEN FIN SERVICES-REG-S ECP 0.00000% 07.10.14-07.01.15 2 000 000.00 1 999 853.40 0.14
Total EUR 716 839 975.21 50.32
Total Euro Commercial Papers, zero coupon 716 839 975.21 50.32
Total Other money market instruments in accordance with Article 41 (1) h) of the amended

Luxembourg law of 17 December 2010 955 419 416.83 67.06
Total investments in securities 1 389 301 708.81 97.51
Cash at banks, deposits on demand and deposit accounts and other liquid assets 52 226 547.16 3.67
Other assets and liabilities -16 801 192.68 -1.18
Total net assets 1 424 727 063.29 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - GBP

Three-year comparison

Date ISIN 31.10.2014 31.10.2013 31.10.2012
Net assets in GBP 185 060 633.45 265 385 300.39 332 158 585.16
Class F-acc LU0454364034
Units outstanding 10 727.0440 136 170.8840 144 601.1530
Net asset value per unit in GBP 103.36 102.89 102.52
Class K-1-acc LU0395207458
Units outstanding 4.8000 5.4000 5.2000
Net asset value per unit in GBP 2 539 084.66 2 530 098.20 2 523 709.51
Class P-acc LU0006277635

Units outstanding

208 373.0060

288 639.6110

365 112.0620

Net asset value per unit in GBP 824 .31 823.56 823.04

Class U-X-acc! LU0395208852
Units outstanding - - 370.0000
Net asset value per unit in GBP - - 10 018.61
1 For the period from 26.7.2012 to 16.10.2013 the unit class U-X-acc was in circulation
Performance

Currency 2013/2014 2012/2013 2011/2012
Class F-acc GBP 0.5% 0.4% 0.9%
Class K-1-acc GBP 0.4% 0.3% 0.8%
Class P-acc GBP 0.1% 0.1% 0.4%
Class U-X-acc GBP - - -

Historical performance is no indicator of current or future performance.
The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.
The performance data were not audited.

The subfund has no benchmark.

The notes are an integral part of the financial statements.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

United Kingdom 25.95
Netherlands 13.54
Germany 12.42
Australia 7.58
Supranationals 5.40
Luxembourg 5.40
Sweden 5.40
France 5.39
Finland 4.32
Ireland 3.27
United States 2.74
Singapore 2.16
Canada 1.62
Hong Kong 1.62
Belgium 1.08
Switzerland 0.11
Total 98.00
Economic Breakdown as a % of net assets

Banks & credit institutions 62.81
Finance & holding companies 10.34
Countries & central governments 7.02
Supranational organisations 5.41
Food & soft drinks 2.70
Public, non-profit institutions 2.70
Insurance 2.70
Cantons, federal states 2.70
Mortgage & funding institutions 1.62
Total 98.00

The notes are an integral part of the financial statements.
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Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Time deposits and fiduciary deposits (Note 1)
Receivable on subscriptions

Interest receivable on securities

Interest receivable on liquid assets

Total Assets

Liabilities

Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations
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GBP

31.10.2014
182 004 479.89
-639 778.69

181 364 701.20

2 210 694.61

1 117 159.10

836 760.28

31.80

185 529 346.99

-415 866.04
-51 037.12
-1 810.38
-52 847.50
-468 713.54

185 060 633.45

GBP
Income 1.11.2013-31.10.2014
Interest on liquid assets 6 743.27
Interest on securities 1 942 672.86
Total income 1 949 416.13
Expenses
Flat fee (Note 2) -1 022 490.89
Taxe d"abonnement (Note 3) -20 287.74
Interest on cash liquidity and bank overdraft -687.21
Total expenses -1 043 465.84
Net income (loss) on investments 905 950.29
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -890 198.29
Realized gain (loss) on yield-evaluated securities and money market instruments 691 388.05
Total realized gain (loss) on investments -198 810.24
Total realized gain (loss) -198 810.24
Net realized gain (loss) of the financial year 707 140.05
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -410 447.50
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -50 294.44
Total changes in unrealized appreciation (depreciation) -460 741.94
Net increase (decrease) in net assets as a result of operations 246 398.11

1721372

The notes are an integral part of the financial statements.



Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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GBP
1.11.2013-31.10.2014
265 385 300.39
56 345 281.38
-136 916 346.43
-80 571 065.05
905 950.29
-198 810.24
-460 741.94
246 398.11
185 060 633.45

1.11.2013-31.10.2014
F-acc

136 170.8840
24 396.7190
-149 840.5590
10 727.0440
K-1-acc
5.4000
0.6000
-1.2000
4.8000

P-acc

288 639.6110
63 489.9220
-143 756.5270
208 373.0060
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Statement of Investments in Securities and other Net Assets as of 31 October 2014

Description

Quantity/ Valuation in GBP as a%

Nominal Unrealized gain of net

(loss) on Futures/ assets
Options/Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments listed on an official stock exchange

Medium term notes, fixed rate

GBP

GBP BANK NEDERLANDSE GEMEENTEN NV 4.37500% 06-19.01.15 2 000 000.00 2 016 040.00 1.09
GBP GE CAPITAL UK FUNDING 5.62500% 04-12.12.14 3 000 000.00 3 015 090.00 1.63
GBP GE CAPITAL UK FUNDING 5.12500% 05-03.03.15 3 000 000.00 3 041 850.00 1.64
GBP NATIONAL AUSTRALIA BANK LTD 5.37500% 09-08.12.14 4 000 000.00 4 017 560.00 2.17
GBP RABOBANK NEDERLAND NV 4.00000% 09-10.09.15 1 000 000.00 1 025 850.00 0.56
GBP ROCHE HOLDINGS INC 5.50000% 09-04.03.15 5 000 000.00 5 077 400.00 2.74
GBP UNILEVER PLC 4.00000% 09-19.12.14 1 000 000.00 1 003 760.00 0.54
GBP VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 1.25000% 12-20.08.15 3 000 000.00 3 005 550.00 1.63
Total GBP 22 203 100.00 12.00
Total Medium term notes, fixed rate 22 203 100.00 12.00
Medium term notes, floating rate

GBP

GBP ABBEY NATIONAL TREASURY SERV PLC 3M LIBOR+160BP 12-16.02.15 4 000 000.00 4 016 880.00 2.17
GBP ABN AMRO BANK NV 3M LIBOR+45BP 13-24.06.15 1 000 000.00 1 001 460.00 0.54
GBP BARCLAYS BANK PLC-REG-S 3M LIBOR+150BP 12-20.01.15 4 000 000.00 4 011 840.00 2.17
GBP CAISSE DES DEPOTS ET CONSIGNATION 3M LIBOR+120B 12-20.02.15 1 000 000.00 1 003 370.00 0.54
GBP COMMONWEALTH BK OF AUSTRALIA-REG-S 3M LIBOR+50BP 13-22.07.16 1 000 000.00 1 004 910.00 0.54
GBP EUROPEAN INVESTMENT BANK 3M LIBOR+10BP 10-19.02.15 10 000 000.00 10 003 500.00 5.41
GBP FINLAND, REPUBLIC OF 3M LIBOR+3BP 10-25.03.15 1 000 000.00 1 000 200.00 0.54
GBP FINLAND, REPUBLIC OF 3M LIBOR+5BP 11-25.02.16 2 000 000.00 2 001 460.00 1.08
GBP MUENCHENER HYPOTHEKENBANK EG-REG-S 3M LIBOR+20BP 13-25.04.16 3 000 000.00 2 999 220.00 1.62
GBP NATIONAL AUSTRALIA BANK LTD-REG-S 3M LIBOR+145BP 12-27.01.15 4 000 000.00 4 013 080.00 2.17
GBP NATIONWIDE BUILDING SOCIETY-REG-S 3M LIBOR+160BP 12-23.01.15 3 000 000.00 3 009 900.00 1.63
GBP NEDERLANDSE WATERSCHAPSBANK-REG-S 3M LIBOR+44BP 12-27.04.15 3 000 000.00 3 005 850.00 1.63
GBP NORDEA BANK AB-REG-S 3M LIBOR+45BP 13-15.02.16 1 000 000.00 1 003 740.00 0.54
GBP RABOBANK NEDERLAND NV 3M LIBOR+17BP 13-14.11.14 1 000 000.00 1 000 060.00 0.54
GBP ROYAL BANK OF CANADA 3M LIBOR+19BP 14-22.01.16 3 000 000.00 3 001 020.00 1.62
Total GBP 42 076 490.00 22.74
Total Medium term notes, floating rate 42 076 490.00 22.74
Bonds, floating rate

GBP

GBP BAYERISCHE LANDESBANK 3M LIBOR+20BP 13-20.02.15 5 000 000.00 5 001 800.00 2.70
Total GBP 5 001 800.00 2.70
Total Bonds, floating rate 5 001 800.00 2.70
Total Transferable securities and money market instruments listed on an official stock

exchange 69 281 390.00 37.44
Transferable securities and money market instruments traded on another regulated market

Treasury bills, zero coupon

GBP

GBP UNITED KINGDOM TB 0.00000% 17.03.14-15.12.14 10 000 000.00 9 994 980.00 5.40
Total GBP 9 994 980.00 5.40
Total Treasury bills, zero coupon 9 994 980.00 5.40
Total Transferable securities and money market instruments traded on another regulated market 9 994 980.00 5.40

The notes are an integral part of the financial statements.
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Quantity/ Valuation in GBP as a%

Nominal Unrealized gain of net

(loss) on Futures/ assets
Options/Forward

Exchange Contracts/
Swaps (Note 1)

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17 December 2010

Euro Certificates of Deposit, fixed rate

GBP

GBP BARCLAYS BANK PLC-REG-S ECD 0.84000% 25.02.14-25.02.15 3 000 000.00 3 002 513.52 1.62
GBP CREDIT SUISSE LONDON ECD 0.64000% 29.05.14-28.11.14 200 000.00 199 986.97 0.11
Total GBP 3 202 500.49 1.73
Total Euro Certificates of Deposit, fixed rate 3 202 500.49 1.73
Euro Certificates of Deposit, zero coupon

GBP

GBP ABN AMRO BANK NV ECD 0.00000% 08.05.14-07.11.14 5 000 000.00 4 999 565.76 2.70
GBP BANK OF TOKYO-MITSUB AU-REG-S ECD 0.00000% 20.10.14-20.04.15 5 000 000.00 4 984 713.46 2.69
GBP CREDIT AGRICOLE CIB LONDON ECD 0.00000% 09.01.14-08.01.15 4 000 000.00 3 995 870.26 2.16
GBP CREDIT SUISSE LONDON ECD 0.00000% 08.09.14-15.01.15 1 000 000.00 998 897.72 0.54
GBP STANDARD CHARTERED/HK-REG-S ECD 0.00000% 21.08.14-21.11.14 3 000 000.00 2 999 192.53 1.62
GBP SUMITOMO MITSUI BANKING/LDN ECD 0.00000% 03.12.13-02.12.14 3 000 000.00 2 998 839.08 1.62
Total GBP 20 977 078.81 11.33
Total Euro Certificates of Deposit, zero coupon 20 977 078.81 11.33
Euro Commercial Papers, zero coupon

GBP

GBP ABBEY NATIONAL TREASURY-REG-S ECP 0.00000% 31.10.14-02.02.15 5 000 000.00 4 992 940.36 2.70
GBP BGL BNP PARIBAS SA ECP 0.00000% 06.08.14-06.11.14 5 000 000.00 4 999 608.23 2.70
GBP BPCE SA ECP 0.00000% 31.10.14-30.04.15 5 000 000.00 4 983 666.02 2.69
GBP CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000% 07.07.14-06.07.15 4 000 000.00 3 981 559.92 2.15
GBP DZ PRIVATBANK SA-REG-S ECP 0.00000% 10.07.14-12.01.15 5 000 000.00 4 994 478.47 2.70
GBP FMS WERTMANAGEMENT-REG-S ECP 0.00000% 30.05.14-28.11.14 5 000 000.00 4 998 834.84 2.70
GBP LANDESBANK HESSEN-THUER-REG-S ECP 0.00000% 03.09.14-03.03.15 5 000 000.00 4 989 591.99 2.70
GBP LLOYDS BANK PLC ECP 0.00000% 15.07.14-06.01.15 5 000 000.00 4 995 234.14 2.70
GBP NORDEA BANK AB-REG-S ECP 0.00000% 15.07.14-15.01.15 4 000 000.00 3995 995.77 2.16
GBP OVERSEA-CHINESE BANKING-REG-S ECP 0.00000% 07.08.14-08.12.14 4 000 000.00 3 998 187.88 2.16
GBP POHJOLA BANK PLC ECP 0.00000% 04.02.14-04.11.14 5 000 000.00 4 999 809.94 2.70
GBP PRUDENTIAL PLC-REG-S ECP 0.00000% 27.05.14-28.11.14 5 000 000.00 4 998 472.20 2.70
GBP SAXONY-ANHALT, STATE OF-REG-S ECP 0.00000% 04.06.14-04.12.14 5 000 000.00 4 998 334.88 2.70
GBP SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 14.10.14-14.04.15 5 000 000.00 4 986 377.13 2.70
GBP SUMITOMO MITSUI BANKING-REG-S ECP 0.00000% 04.09.14-04.12.14 2 000 000.00 1999 131.31 1.08
GBP TOYOTA MOTOR FINANCE BV ECP 0.00000% 07.08.14-08.12.14 5 000 000.00 4 997 787.34 2.70
GBP UNILEVER NV ECP 0.00000% 30.05.14-28.11.14 4 000 000.00 3 998 741.48 2.16
Total GBP 77 908 751.90 42.10
Total Euro Commercial Papers, zero coupon 77 908 751.90 42.10

Total Other money market instruments in accordance with Article 41 (1) h) of the amended

Luxembourg law of 17 December 2010 102 088 331.20 55.16
Total investments in securities 181 364 701.20 98.00
Time deposits and fiduciary deposits 2 210 694.61 1.20
Other assets and liabilities 1 485 237.64 0.80
Total net assets 185 060 633.45 100.00

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - USD

Three-year comparison

Date ISIN 31.10.2014 31.10.2013 31.10.2012
Net assets in USD 4 104 842 279.08 4 529 159 977.37 5 183 694 469.39
Class F-acc! LU0454364208
Units outstanding 4 176.7100 5 436.4230 -
Net asset value per unit in USD 1 731.98 1 729.79 -
Class I-Al-acc LU0395209405
Units outstanding 18 662.0540 18 460.1340 10 683.0790
Net asset value per unit in USD 1 028.19 1 027.54 1 025.57
Class I-X-acc LU0395210247
Units outstanding 6 336.0000 5 329.0000 4 090.0000
Net asset value per unit in USD 1 022.19 1 019.68 1 015.88
Class K-1-acc LU0395209157
Units outstanding 32.9000 51.9000 70.3000
Net asset value per unit in USD 5 138 325.14 5 135 134.47 5 127 723.73
Class P-acc LU0006277684
Units outstanding 1 903 118.6660 2 190 251.2930 2 427 658.5180
Net asset value per unit in USD 1 730.62 1 729.55 1 727.44
Class Q-acc? LU0357617645
Units outstanding 7 017.0000 - -
Net asset value per unit in USD 100.07 - -
Class U-X-acc LU0395210593
Units outstanding 58 970.9890 42 806.3310 59 909.4610
Net asset value per unit in USD 10 320.52 10 295.14 10 256.65
1 Initial subscription: 13.8.2013
2 Initial subscription: 31.1.2014
Performance

Currency 2013/2014 2012/2013 2011/2012
Class F-acc usb 0.1% - -
Class I-Al-acc usb 0.1% 0.2% 0.7%
Class I-X-acc usD 0.2% 0.4% 0.8%
Class K-1-acc usb 0.1% 0.1% 0.6%
Class P-acc usb 0.1% 0.1% 0.4%
Class Q-acc usb - - -
Class U-X-acc usb 0.2% 0.4% 0.8%

Historical performance is no indicator of current or future performance.

The performance data does not take account of any commissions and costs charged when subscribing and redeeming units.

The performance data were not audited.

The subfund has no benchmark.

The notes are an integral part of the financial statements.
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Structure of the Securities Portfolio

Geographical Breakdown as a % of net assets

Australia 17.30
Germany 16.59
France 12.43
Netherlands 11.14
United Kingdom 9.48
Sweden 7.47
Finland 7.09
Luxembourg 5.91
Hong Kong 3.82
United States 3.03
Singapore 2.58
Supranationals 1.73
New Zealand 0.85
Canada 0.60
Total 100.02

Economic Breakdown as a % of net assets

Banks & credit institutions 72.46
Finance & holding companies 15.59
Insurance 5.48
Public, non-profit institutions 2.01
Mortgage & funding institutions 1.90
Supranational organisations 1.73
Miscellaneous consumer goods 0.85
Total 100.02

The notes are an integral part of the financial statements.
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Statement of Net Assets

Assets
Investments in securities, cost

Investments in securities, unrealized appreciation (depreciation)

Total investments in securities (Note 1)

Cash at banks, deposits on demand and deposit accounts (Note 1)
Time deposits and fiduciary deposits (Note 1)

Receivable on subscriptions

Interest receivable on securities
Interest receivable on liquid assets
Total Assets

Liabilities

Payable on securities purchases (Note 1)
Payable on redemptions

Provisions for flat fee (Note 2)
Provisions for taxe d"abonnement (Note 3)
Total provisions

Total Liabilities

Net assets at the end of the financial year

Statement of Operations

Income

Interest on liquid assets
Interest on securities
Total income

Expenses

Flat fee (Note 2)

Taxe d*abonnement (Note 3)
Total expenses

Net income (loss) on investments

Realized gain (loss) (Note 1)

Realized gain (loss) on market-priced securities without options
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usb

31.10.2014
4 103 285 238.06
2 366 263.39

4 105 651 501.45

68 053 958.39

190 000 000.00

24 805 754.78

1 417 404.97

8 669.45

4 389 937 289.04

-267 876 137.83
-16 823 257.21
-355 458.84
-40 156.08
-395 614.92
-285 095 009.96

4 104 842 279.08

usb
1.11.2013-31.10.2014
147 091.63

4 802 033.72

4 949 125.35

-6 945 285.61
-423 122.81
-7 368 408.42

-2 419 283.07

3 367 725.44

Realized gain (loss) on yield-evaluated securities and money market instruments 8 338 841.97

Total realized gain (loss) on investments
Total realized gain (loss)

11 706 567.41
11 706 567.41

Net realized gain (loss) of the financial year 9 287 284.34
Changes in unrealized appreciation (depreciation) (Note 1)

Unrealized appreciation (depreciation) on market-priced securities without options -6 119 823.95
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 276 265.36
Total changes in unrealized appreciation (depreciation) -5 843 558.59
Net increase (decrease) in net assets as a result of operations 3 443 725.75

178/372
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Statement of Changes in Net Assets

usb

1.11.2013-31.10.2014

Net assets at the beginning of the financial year 4 529 159 977.37
Subscriptions 1 778 978 682.01
Redemptions -2 206 740 106.05

Total net subscriptions (redemptions) -427 761 424.04
Net income (loss) on investments -2 419 283.07
Total realized gain (loss) 11 706 567.41
Total changes in unrealized appreciation (depreciation) -5 843 558.59

Net increase (decrease) in net assets as a result of operations 3 443 725.75

Net assets at the end of the financial year 4 104 842 279.08

Development of the outstanding units
1.11.2013-31.10.2014

Class F-acc
Number of units outstanding at the beginning of the financial year 5 436.4230
Number of units issued 9 018.3620
Number of units redeemed -10 278.0750
Number of units outstanding at the end of the financial year 4 176.7100
Class 1-Al-acc
Number of units outstanding at the beginning of the financial year 18 460.1340
Number of units issued 8 458.8360
Number of units redeemed -8 256.9160
Number of units outstanding at the end of the financial year 18 662.0540
Class I-X-acc
Number of units outstanding at the beginning of the financial year 5 329.0000
Number of units issued 1 332.0000
Number of units redeemed -325.0000
Number of units outstanding at the end of the financial year 6 336.0000
Class K-1-acc
Number of units outstanding at the beginning of the financial year 51.9000
Number of units issued 9.7000
Number of units redeemed -28.7000
Number of units outstanding at the end of the financial year 32.9000
Class P-acc
Number of units outstanding at the beginning of the financial year 2 190 251.2930
Number of units issued 723 285.1950
Number of units redeemed -1 010 417.8220
Number of units outstanding at the end of the financial year 1 903 118.6660
Class Q-acc
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 7 777.0000
Number of units redeemed -760.0000
Number of units outstanding at the end of the financial year 7 017.0000
Class U-X-acc
Number of units outstanding at the beginning of the financial year 42 806.3310
Number of units issued 43 804.8660
Number of units redeemed -27 640.2080
Number of units outstanding at the end of the financial year 58 970.9890

The notes are an integral part of the financial statements.
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Statement of Investments in Securities and other Net Assets as of 31 October 2014

Description Quantity/ Valuation in USD as al%
Nominal Unrealized gain of net
(loss) on Futures/ assets
Options/Forward
Exchange Contracts/
Swaps (Note 1)
Transferable securities and money market instruments listed on an official stock exchange
Notes, fixed rate
usb
usb ABBEY NATIONAL TREASURY SERVICES-REG-S 3.87500% 09-10.11.14 13 000 000.00 13 007 150.00 0.32
usb BANK NEDERLANDSE GEMEENTEN NV 3.12500% 10-12.01.15 3 750 000.00 3 770 437.50 0.09
usb BERKSHIRE HATHAWAY FINANCE CORP 3.20000% 10-11.02.15 1 000 000.00 1 007 748.00 0.03
usb DAIMLER FINANCE NORTH AMERICA LLC-REG-S 2.30000% 12-09.01.15 1 000 000.00 1 003 334.00 0.02
usb DAIMLER FINANCE NORTH AMERICA LLC-REG-S 1.30000% 12-31.07.15 30 200 000.00 30 367 157.00 0.74
usb DEUTSCHE BANK AG LONDON 3.45000% 10-30.03.15 2 000 000.00 2 023 334.00 0.05
usb NATIONWIDE BUILDING SOCIETY-REG-S 4.65000% 10-25.02.15 2 125 000.00 2 151 254.38 0.05
usb RABOBANK NEDERLAND NV-REG-S 3.20000% 10-11.03.15 1 500 000.00 1 514 589.00 0.04
usb VOLKSWAGEN INTERNATIONAL FIN NV-REG-S 1.62500% 12-22.03.15 5 000 000.00 5 022 450.00 0.12
Total USD 59 867 453.88 1.46
Total Notes, fixed rate 59 867 453.88 1.46
Notes, floating rate
usb
usb ING BANK NV-REG-S 3M LIBOR+164BP 12-25.09.15 17 363 000.00 17 591 115.10 0.43
usb MUNICIPALITY FINANCE PLC 3M LIBOR+8BP 13-16.01.15 50 000 000.00 50 008 500.00 1.22
Total USD 67 599 615.10 1.65
Total Notes, floating rate 67 599 615.10 1.65
Medium term notes, fixed rate
usb
usb BANK OF NEW YORK CO INC 2.95000% 10-18.06.15 3 500 000.00 3 556 794.50 0.09
usb LINDE FINANCE BV 3.62500% 09-13.11.14 2 310 000.00 2 311 755.60 0.05
Total USD 5 868 550.10 0.14
Total Medium term notes, fixed rate 5 868 550.10 0.14
Medium term notes, floating rate
usD
usb ASIAN DEVELOPMENT BANK 1M LIBOR 13-29.05.15 35 000 000.00 34 992 055.00 0.85
usb BAYERISCHE LANDESBANK 6M LIBOR+6BP 05-02.03.15 79 000 000.00 78 996 208.00 1.92
usb ERSTE ABWICKLUNGSANSTALT-REG-S 3M LIBOR+12BP 14-11.02.16 38 000 000.00 38 059 660.00 0.93
usb GENERAL ELECTRIC CAPITAL CORP 3M LIBOR+20BP 06-08.01.16 1 500 000.00 1 501 558.50 0.04
usb INTER-AMERICAN DEVELOPMENT BANK 3M LIBOR-15BP 12-15.01.15 36 000 000.00 35 999 604.00 0.88
usb LANDESBANK BADEN-WUERTTEMBERG 6M LIBOR+5.5BP 05-10.12.15 151 000 000.00 151 090 600.00 3.68
usb LANDESBANK HESSEN-THUERINGEN GZ 6M LIBOR+6BP 05-11.11.15 151 000 000.00 151 090 600.00 3.68
usb LANDESKREDITBANK B-WUERT F-REG-S 3M LIBOR+12BP 13-14.09.15 51 000 000.00 51 039 270.00 1.24
usb LANDESKREDITBANK B-WUERT F-REG-S 3M LIBOR+5BP 14-25.04.16 15 000 000.00 15 005 400.00 0.37
usb MUNICIPALITY FINANCE PLC-REG-S 3M LIBOR+6BP 14-19.01.16 56 000 000.00 56 022 400.00 1.37
usb NEDERLANDSE WATERSCHAPSBANK-REG-S 3M LIBOR+6BP 13-12.06.15 48 000 000.00 48 015 360.00 1.17
usb SWEDISH EXPORT CREDIT CORP 3M LIBOR+5BP 13-05.01.15 4 500 000.00 4 500 661.50 0.11
usb TOYOTA MOTOR CREDIT CORP 3M LIBOR FLAT 14-29.10.15 17 000 000.00 16 991 568.00 0.41
Total USD 683 304 945.00 16.65
Total Medium term notes, floating rate 683 304 945.00 16.65
Bonds, floating rate
usD
usb BANK NEDERLANDSE GEMEENTEN-REG-S 3M LIBOR+5BP 13-07.05.15 54 000 000.00 54 014 580.00 1.31
Total USD 54 014 580.00 1.31
Total Bonds, floating rate 54 014 580.00 1.31
Total Transferable securities and money market instruments listed on an official stock
exchange 870 655 144.08 21.21

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Options/Forward

Exchange Contracts/
Swaps (Note 1)

Transferable securities and money market instruments traded on another regulated market

Notes, fixed rate

usb

usb BANK OF NOVA SCOTIA 1.85000% 12-12.01.15 3 000 000.00 3 008 793.00 0.08
usb NORDEA BANK AB-REG-S 2.25000% 12-20.03.15 3 382 000.00 3 406 908.43 0.08
Total USD 6 415 701.43 0.16
Total Notes, fixed rate 6 415 701.43 0.16
Notes, floating rate

usb

usb AUSTRALIA & NZ BANKING GRP-REG-S 3M LIBOR+20BP 13-07.05.15 5 000 000.00 5 003 150.00 0.12
Total USD 5 003 150.00 0.12
Total Notes, floating rate 5 003 150.00 0.12
Medium term notes, floating rate

usb

usb ROYAL BANK OF CANADA 3M LIBOR+23BP 13-06.01.15 5 000 000.00 5 002 525.00 0.12
usb ROYAL BANK OF CANADA 3M LIBOR+22BP 13-16.12.15 16 699 000.00 16 725 133.94 0.41
Total USD 21 727 658.94 0.53
Total Medium term notes, floating rate 21 727 658.94 0.53
Total Transferable securities and money market instruments traded on another regulated market 33 146 510.37 0.81

Transferable securities and money market instruments not listed on an official stock exchange and not traded on another regulated
market

Euro Commercial Papers, zero coupon

usb

usb CLEARSTREAM BANKING ECP 0.00000% 25.08.14-25.11.14 58 000 000.00 57 994 121.73 1.41
usb DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 18.03.14-10.11.14 51 500 000.00 51 498 485.63 1.26
Total USD 109 492 607.36 2.67
Total Euro Commercial Papers, zero coupon 109 492 607.36 2.67
Total Transferable securities and money market instruments not listed on an official stock

exchange and not traded on another regulated market 109 492 607.36 2.67

Other money market instruments in accordance with Article 41 (1) h) of the amended Luxembourg law of 17 December 2010

Euro Certificates of Deposit, zero coupon

usb

usb BANK OF TOKYO-MITSUB AU-REG-S ECD 0.00000% 18.08.14-18.11.14 33 500 000.00 33 497 409.46 0.81
usb BANK OF TOKYO-MITSUB AU-REG-S ECD 0.00000% 27.08.14-26.11.14 20 000 000.00 19 997 704.90 0.49
usb BNK OF TOKYO-MITSUB AU-REG-S ECD 0.00000% 16.09.14-16.12.14 39 500 000.00 39 490 768.12 0.96
usb BNK OF TOKYO-MITSUB AU-REG-S ECD 0.00000% 07.10.14-07.01.15 1 500 000.00 1 499 395.34 0.04
usb BNP PARIBAS ECD 0.00000% 12.11.13-10.11.14 1 500 000.00 1 499 906.34 0.04
usb BNP PARIBAS ECD 0.00000% 18.08.14-17.08.15 50 000 000.00 49 828 984.36 1.21
usb CREDIT SUISSE LONDON ECD 0.00000% 26.11.13-25.11.14 50 000 000.00 49 995 596.30 1.22
usb CREDIT SUISSE LONDON ECD 0.00000% 24.07.14-26.01.15 75 000 000.00 74 962 764.05 1.83
usb HSBC FRANCE ECD 0.00000% 28.10.14-28.04.15 86 000 000.00 85 868 936.34 2.09
usb LA BANQUE POSTALE ECD 0.00000% 23.04.14-23.01.15 108 500 000.00 108 442 909.70 2.64
usb MIZUHO BANK LTD ECD 0.00000% 07.08.14-07.11.14 20 000 000.00 19 999 519.15 0.49
usb MIZUHO BANK LTD SYDNEY ECD 0.00000% 07.10.14-07.01.15 45 500 000.00 45 481 599.55 1.11
usb MIZUHO BANK LTD SYDNEY ECD 0.00000% 24.10.14-27.01.15 28 000 000.00 27 984 179.36 0.68
usb STANDARD CHARTERED/HK-REG-S ECD 0.00000% 08.09.14-08.12.14 83 000 000.00 82 983 111.95 2.02
usb STANDARD CHARTERED/HK-REG-S ECD 0.00000% 19.09.14-19.12.14 74 000 000.00 73 979 103.42 1.80
usb SUMITOMO MITSUI BANKING AUST ECD 0.00000% 19.09.14-19.12.14 50 000 000.00 49 988 581.37 1.22
usb SUMITOMO MITSUI BANKING AUST ECD 0.00000% 27.10.14-27.02.15 45 000 000.00 44 964 434.93 1.09

The notes are an integral part of the financial statements.
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Description Quantity/ Valuation in USD asa%
Nominal Unrealized gain of net
(loss) on Futures/ assets

Options/Forward

Exchange Contracts/
Swaps (Note 1)

usb UOB AUSTRALIA LTD ECD 0.00000% 02.05.14-03.11.14 100 000 000.00 99 999 760.44 2.44
usb UOB AUSTRALIA LTD ECD 0.00000% 23.06.14-23.12.14 53 500 000.00 53 491 152.49 1.30
usb UOB AUSTRALIA LTD ECD 0.00000% 04.11.14-04.05.15 83 000 000.00 82 891 583.23 2.02
Total USD 1 046 847 400.80 25.50
Total Euro Certificates of Deposit, zero coupon 1 046 847 400.80 25.50

Euro Commercial Papers, zero coupon

usb

usb ABN AMRO BANK NV ECP 0.00000% 28.10.14-28.04.15 75 500 000.00 75 383 160.61 1.84
usb AKADEMISKA HUS AB-REG-S ECP 0.00000% 02.10.14-02.04.15 44 500 000.00 44 458 953.74 1.08
usb ALLIANZ SE-REG-S ECP 0.00000% 27.05.14-27.02.15 84 000 000.00 83 946 257.57 2.05
usb ALLIANZ SE-REG-S ECP 0.00000% 27.06.14-27.03.15 45 000 000.00 44 962 981.56 1.10
usb ALLIANZ SE-REG-S ECP 0.00000% 24.09.14-24.03.15 30 000 000.00 29 973 206.70 0.73
usb AMP BANK LTD ECP 0.00000% 29.08.14-27.02.15 83 000 000.00 82 935 297.91 2.02
usb ASB FINANCE LTD LDN-REG-S ECP 0.00000% 26.08.14-26.02.15 50 000 000.00 49 972 360.99 1.22
usb BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 13.06.14-15.12.14 70 000 000.00 69 985 269.28 1.70
usb BANQUE FED DU CRED MUT-REG-S ECP 0.00000% 12.08.14-12.02.15 50 000 000.00 49 971 615.62 1.22
usb BGL BNP PARIBAS SA ECP 0.00000% 11.08.14-11.02.15 40 000 000.00 39 976 419.78 0.97
usb CAISSE DEPOTS & CONSIGN-REG-S ECP 0.00000% 12.12.13-11.12.14 12 000 000.00 11 999 768.00 0.29
usb CLEARSTREAM BANKING ECP 0.00000% 08.09.14-08.12.14 24 500 000.00 24 496 049.03 0.60
usb CREDIT AGRICOLE CIB LONDON ECP 0.00000% 10.10.14-12.01.15 50 000 000.00 49 979 634.05 1.22
usb CREDIT AGRICOLE CIB AUSTRALIA ECP 0.00000% 17.10.14-20.01.15 38 000 000.00 37 980 406.88 0.93
usb DBS BANK LTD-REG-S ECP 0.00000% 22.08.14-23.02.15 36 000 000.00 35 981 501.74 0.88
usb DEKABANK DEUTSCHE GIROZENTRAL ECP 0.00000% 05.11.14-05.02.15 35 000 000.00 34 980 330.00 0.85
usb DEUTSCHE BANK AG LONDON ECP 0.00000% 31.10.14-30.04.15 63 000 000.00 62 889 522.63 1.53
usb DEXIA CREDIT LOCAL DE FRANCE ECP 0.00000% 10.09.14-10.04.15 81 000 000.00 80 912 123.25 1.97
usb DZ PRIVATBANK SA-REG-S ECP 0.00000% 06.05.14-06.11.14 80 000 000.00 79 998 650.96 1.95
usb DZ PRIVATBANK SA-REG-S ECP 0.00000% 06.08.14-06.02.15 40 000 000.00 39 971 244.54 0.97
usb EBN BV-REG-S ECP 0.00000% 13.06.14-24.12.14 58 500 000.00 58 487 961.29 1.42
usb EBN BV-REG-S ECP 0.00000% 27.06.14-22.12.14 50 000 000.00 49 993 107.39 1.22
usb ENERGIE BEHEER NEDERLAN-REG-S ECP 0.00000% 31.07.14-30.01.15 28 000 000.00 27 990 109.66 0.68
usb FONTERRA CO-OPERATIVE-REG-S ECP 0.00000% 29.08.14-28.11.14 35 000 000.00 34 996 609.25 0.85
usb ING BANK NV-REG-S ECP 0.00000% 10.10.14-10.02.15 63 000 000.00 62 960 838.63 1.53
usb NATIXIS SINGAPORE ECP 0.00000% 09.10.14-09.01.15 70 000 000.00 69 971 728.44 1.70
usb POHJOLA BANK PLC ECP 0.00000% 09.06.14-09.12.14 75 000 000.00 74 983 350.94 1.83
usb POHJOLA BANK PLC ECP 0.00000% 04.08.14-04.12.14 33 000 000.00 32 995 680.37 0.80
usb POHJOLA BANK PLC ECP 0.00000% 11.08.14-11.12.14 9 500 000.00 9 498 311.11 0.23
usb POHJOLA BANK PLC ECP 0.00000% 04.09.14-04.03.15 4 000 000.00 3 995 452.88 0.10
usb POHJOLA BANK PLC ECP 0.00000% 10.10.14-10.04.15 10 000 000.00 9 985 976.56 0.24
usb POHJOLA BANK PLC ECP 0.00000% 16.10.14-16.01.15 16 500 000.00 16 491 986.43 0.40
usb POHJOLA BANK PLC ECP 0.00000% 22.10.14-22.01.15 20 000 000.00 19 989 376.74 0.49
usb POHJOLA BANK PLC ECP 0.00000% 23.10.14-23.01.15 17 000 000.00 16 990 760.26 0.41
usb PRUDENTIAL PLC-REG-S ECP 0.00000% 11.04.14-07.01.15 41 000 000.00 40 996 809.34 1.00
usb PRUDENTIAL PLC-REG-S ECP 0.00000% 07.05.14-07.11.14 25 000 000.00 24 999 917.33 0.61
usb RABOBANK NEDERLAND AUST-REG-S ECP 0.00000% 13.05.14-13.11.14 85 000 000.00 84 998 708.12 2.07
usb SKANDINAVISKA ENSKILDA-REG-S ECP 0.00000% 27.05.14-27.02.15 85 000 000.00 84 970 786.15 2.07
usb SWEDBANK AB-REG-S ECP 0.00000% 24.01.14-23.01.15 9 500 000.00 9 496 249.99 0.23
usb SWEDBANK AB-REG-S ECP 0.00000% 07.04.14-07.01.15 82 000 000.00 81 991 639.03 2.00
usb SWEDISH NATIONAL HOUSING FIN ECP 0.00000% 27.08.14-28.11.14 78 000 000.00 77 992 603.21 1.90
usb TOYOTA MOTOR FINANCE BV ECP 0.00000% 14.05.14-14.11.14 50 000 000.00 49 999 864.70 1.22
usb ZURICH FINANCE USA INC-REG-S ECP 0.00000% 10.06.14-05.12.14 20 000 000.00 19 998 589.35 0.49
usb ZURICH FINANCE USA INC-REG-S ECP 0.00000% 29.09.14-29.01.15 50 000 000.00 49 978 666.83 1.22
Total USD 2 045 509 838.84 49.83
Total Euro Commercial Papers, zero coupon 2 045 509 838.84 49.83
Total Other money market instruments in accordance with Article 41 (1) h) of the amended

Luxembourg law of 17 December 2010 3 092 357 239.64 75.33
Total investments in securities 4 105 651 501.45 100.02
Time deposits and fiduciary deposits 190 000 000.00 4.63
Cash at banks, deposits on demand and deposit accounts and other liquid assets 68 053 958.39 1.66
Other assets and liabilities -258 863 180.76 -6.31
Total net assets 4 104 842 279.08 100.00

The notes are an integral part of the financial statements.
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Note 1 - Summary of significant accounting

policies in
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the net movements result in a net outflow of funds

the subfund concerned. The Board of Directors can

set a threshold value for each subfund. This may

The financial statements have been prepared in
accordance with the generally accepted accounting
principles for investment funds in Luxembourg. The
significant accounting policies are summarised as
follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption
price per unit of each subfund or unit class are
expressed in the reference currency of the subfund
or unit class concerned and are calculated every
business day by dividing the overall net assets of
the subfund attributable to each unit class by the
number of units in circulation in this unit class of
the subfund.

b)

In this connection,” business days” are regular bank
working days (i.e., each day on which banks are open
during the regular working hours) in Luxembourg with
the exception of individual non-statutory rest days
in Luxembourg and/or customary holidays in countries
with stock exchanges and markets upon which the
valuation of more than half of the subfund®s net
assets is based.

The percentage of the net asset value attributable
to each unit class of a subfund changes each time
units are issued or redeemed. It is determined by
the ratio of the units issued in each class to the
total number of subfund units in circulation, taking
into account the fees charged to that unit class.

If the total subscriptions or redemptions of all the
unit classes of a subfund on a single trading day
come to a net capital inflow or outflow, the
respective subfund®s net asset value per unit may be
increased or reduced accordingly (so-called single
swing pricing). The maximum adjustment amounts to 2%
of the net asset value per unit. Estimated
transaction costs and tax charges that may be
incurred by the subfund as well as the estimated
bid/offer spread of the assets in which the subfund
invests may be taken into account. The adjustment
leads to an increase in the net asset value per unit
if the net movements result in a net inflow of funds
in the subfund concerned. However, this adjustment
leads to a fall in the net asset value per unit if

The notes are an integral part of the financial statements.

consist in the net movement on a trading day in
relation to the net Fund assets or to an absolute
amount in the currency of the subfund concerned. The
net asset value would be adjusted only if this
threshold were to be exceeded on a trading day.

Valuation principles

Liquid funds - whether in the form of cash, bank
deposits, bills of exchange and sight securities
and receivables, prepaid expenses, cash dividends
and declared or accrued interest that has not yet
been received - are valued at their full value
unless it is unlikely that this value will be
fully paid or received, in which case their value
is determined by taking into consideration a
deduction that seems appropriate in order to
portray their true value.

Securities, derivatives and other investments
listed on a stock exchange are valued at the
last-known market prices. If these securities,
derivatives or other investments are listed on
several stock exchanges, the latest available
price on the stock exchange that represents the
major market for that security will apply.

In the case of securities, derivatives and other
investments infrequently traded on a stock
exchange and for which a secondary market among
securities traders exists with pricing in line
with the market, the Management Company may value
these securities, derivatives and other
investments based on these prices. Securities,
derivatives and other investments not listed on a
stock exchange but which are traded on another
regulated market which operates regularly and is
recognised and open to the public are valued at
the last available price on this market.
Securities and other investments that are not
listed on a stock exchange or traded on another
regulated market, and for which no appropriate
price can be obtained, are valued by the
Management Company according to other principles
chosen by it in good faith on the basis of the
likely sales prices.

183/372



Derivatives not listed at a stock exchange (OTC
derivatives) are valued on the basis of
independent pricing sources. In case only one
independent pricing source of a derivative is
available, the plausibility of the valuation
obtained will be verified by means of calculation
methods recognised by the Management Company and
the Fund®s auditors, based on the market value of
the underlying instrument from which the
derivative originates.

If the subfund is a Money Market Fund - money
market instruments not traded on a stock exchange
or on another regulated market open to the

public will be valued on the basis of the
relevant curves. The valuation based on the
curves refers to the interest rate and credit
spread components. The following principles are
applied in this process: for each money market
instrument, the interest rates nearest the
residual maturity are interpolated. The interest
rate calculated in this way is converted into a
market price by adding a credit spread that
reflects the underlying borrower. This credit
spread is adjusted if there is a significant
change in the credit rating of the borrower.
Interest income earned by subfunds between the
order date concerned and the valuation date
concerned is included in the valuation of the
assets of the subfund concerned. The asset value
per unit on a given valuation date therefore
includes projected interest earnings.

Securities, money-market instruments, derivatives
and other investments denominated in a currency
other than the reference currency of the relevant
subfund and not hedged by foreign-exchange
transactions, are valued at the middle-market
rate of exchange (midway between the bid and
offer rate) known in Luxembourg or, if not
available, on the most representative market for
this currency.

Fixed-term deposits and fiduciary investments are
valued at their nominal value plus accumulated
interest.

The value of swaps is calculated by an external
service provider and a second independent
valuation is provided by another external service
provider. The calculation is based on the net
present value of all cash flows, both inflows and
outflows. In some specific cases, internal
calculations (based on models and market data
made available from Bloomberg), and/or broker
statement valuations may be used. The valuation
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methods depend on the respective security and are
determined pursuant to the UBS Global Valuation
Policy.

The Management Company is authorised to apply other
generally recognised and auditable valuation
criteria in good faith in order to achieve an
appropriate valuation of the net assets if, due to
extraordinary circumstances, a valuation in
accordance with the aforementioned regulations
proves to be unfeasible or inaccurate.

In extraordinary circumstances, additional
valuations can be carried out over the course of the
day. These new valuations will then be authoritative
for subsequent issues and redemptions of units.

c) Discounted Money Market Instruments and
Securities

The unrealized appreciations/depreciations of
discounted money market instruments and securities
are disclosed in the Statement of Operations in the
position “ Unrealized appreciation (depreciation) on
yield-evaluated securities and money market
instruments” . At maturity these appreciations will
be transferred to the position “ Realized gain
(loss) on yield-evaluated securities and money
market instruments”

d) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of
securities are calculated on the basis of the
average cost of the securities sold.

e) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of
the investments in securities held denominated in
currencies other than the reference currency of the
different subfunds are converted at the mid closing
spot rates on the valuation date. Income and
expenses denominated in currencies other than the
currency of the different subfunds are converted at
the mid closing spot rates at payment date. Gain or
loss on foreign exchange is included in the
statement of operations.

The cost of securities denominated in currencies
other than the reference currency of the different
subfunds is converted at the mid closing spot rate
on the day of acquisition.

The notes are an integral part of the financial statements.
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T) Accounting of securities” portfolio transactions UBS (Lux) Money Market Fund “ Maximum flat

The securities® portfolio transactions are accounted fee p.a.”

for at trade dates. Unit classes with* P” in their name 0.72%
Unit classes with* N’ in their name 0.85%

g) Consolidated financial statements " — p— "

- - - Unit classes with* K-1" in their
The consolidated financial statements are expressed 0.24%
in USD. The various items of the consolidated name

statement of net assets and the consolidated Un!t classes W!th“ P !n the!r name 0.13%
statement of operations at 31 October 2014 of the Unit classes with® Q" in their name 0.36%
Fund are equal to the sum of the corresponding items Unit classes with® I-A1" in their 0.18%
in the financial statements of each subfund name
converted into USD at the following exchange rates. Unit classes with* 1-A2" in their 0. 15k
- (]
name
The following exchange rates were used for the Unit classes with® 1-A3" in their
0,
conversion of the consolidated financial statements name 0.12%
as of 31 October 2014: Unit classes with® 1-B” in their
0.035%
name
Exchange rates Unit classes with* I-X" in their
USD 1 = AUD 1.137656 0.00%
name
USD 1 = CAD 1.127450 Unit classes with“ U-X" in their .
USD 1 = CHF 0.962450 name 0.00%
USD 1 = EUR 0.798148
USD 1 = GBP 0.625059 For the following share classes the effective flat

fee is the following:
h) Receivable on securities sales,

Payable on securities purchases UBS (Lux) Money Market Fund 31.10.2013 31.10.2014
The account “ Receivable on securities sales” can - AUD F-acc 0.12% 0.12%
also include receivables from foreign currency — AUD Q-acc 0.36% 0.24%
transactions. The ac?ount“ Payable on securiti?s ~ CAD F-acc 0.12% 0.12%
purchases” can al§o include payables from foreign T CAD Q-acc 0 36% 02
currency transactions.

- CHF P-acc 0.05% 0.05%
i) Cash and time deposits - CHF K-1-acc 0.05% 0.05%
The cash is entered on the value date and the time - CHF F-acc 0.05% 0.05%
deposits are entered on the trade date. - EUR P-acc 0.09% 0.05%

- EUR Q-acc 0.09% 0.05%
Note 2 - Flat fee - EUR K-1-acc 0.09% 0.05%

- EUR I-Al-acc 0.09% 0.05%
The Fund charges a maximum flat fee for each of the - EUR 1-A2-acc 0.05% 0.05%
subfunds resp. for each of the unit classes, _ EUR 1-A3-acc 0.09% 0.05%
calculated on the average net asset value_of the " EUR F-acc 0.09% 0.05%
subfunds resp. the unit classes as shown in the T 0BP P-ace 0.50% 0. 26%
table below.

- USD P-acc 0.18% 0.10%
UBS (Lux) Money Market Fund - AUD - USD Q-acc 0.36% 0.10%
UBS (Lux) Money Market Fund - CAD - USD K-1-acc 0.18% 0.10%
UBS (Lux) Money Market Fund - CHF - USD I-Al-acc 0.18% 0.10%
UBS (Lux) Money Market Fund - EUR - USD F-acc 0.12% 0.10%

UBS (Lux) Money Market Fund - GBP
UBS (Lux) Money Market Fund - USD

The notes are an integral part of the financial statements.
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Out of the aforementioned flat fee, the Fund will

bear all costs incurred in connection with the

administration, portfolio management and safekeeping

of the Fund®s assets as well as distribution, such

as:

- annual fees and expenses for approving and
supervising the Fund in Luxembourg and abroad;

- other fees charged by the supervisory
authorities;

- printing of the regulations, prospectuses and
annual and semi-annual reports;

- production of the KIID"s or the corresponding
documents for the Fund"s sales countries;

- price publications and publication of notices to
investors;

- fees incurred in connection with the listing of
the Fund and sales within Luxembourg and abroad;

- commission and expenses of the Custodian Bank for
the safekeeping of the Fund®s assets, dealing
with payments and other duties, as required under
the amended Law of 2010;

- fees and other expenses for the payment of
dividends to investors; and

- auditor"s fees.

Out of the management commission sales fees are paid
to distributors and asset managers of the Fund.

The Custodian Bank, Administrative Agent and
Management Company are nevertheless entitled to be
reimbursed the costs of non-routine arrangements
made by them in the interests of the investors;
otherwise such expenses will be charged directly to
the Fund. For purposes of general comparability with
fee rules of different fund providers that do not
have a flat fee, the term* maximum management fee”
is set at 80% of the flat fee.

The Fund will also bear all transaction expenses
arising in connection with the administration of the
Fund assets (brokerage commission in line with the
market, fees, fiscal charges, etc.).

All taxes levied on the income and assets of the
Fund, particularly the* taxe d"abonnement” , will
also be borne by the Fund.
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All costs which can be allocated to individual
subfunds will be charged to these subfunds. Costs
which can be allocated to unit classes will be
charged to these unit classes. If costs pertain to
several or all subfunds/unit classes, however, these
costs will be charged to the subfunds/unit classes
concerned in proportion to their relative net asset
values.

Details on the running costs of the Fund can be
found in the KIID.

Note 3 - Taxe d"abonnement

In accordance with the law and the regulations
currently in force, the Fund is subject in
Luxembourg to the subscription tax at the annual
rate of 0.01%, payable quarterly and calculated on
the basis of the net assets at the end of each
quarter.

The taxe d"abonnement is waived for that part of the
net assets invested in units or shares of other
undertakings for collective investment that have
already paid the* taxe d"abonnement” in accordance
with the statutory provisions of Luxembourg law.

Note 4 - Transactions in securities in other
currencies than the currencies of the subfunds for
which the purchase price and redemption price is
fixed in advance in the currency of the subfund

The transactions on securities in currencies other
than the reference currency of the various subfunds
are recorded in the statements of investments in
securities at the acquisition price corresponding to
the purchase price paid in the currency of the
subfund. The redemption price (nominal value) is
disclosed in the statement of investments in
securities for the amount to be received in the
Fund"s currency upon maturity of the security.

The determining price for the valuation of these
securities is progressively adjusted to the
redemption price thus established, based on the net
acquisition price mentioned above and keeping the
resulting yield constant.

The notes are an integral part of the financial statements.
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Note 5 - Income Distribution UBS (Lux) Money Market Fund Total Expense Ratio

In accordance with article 10 of the Management (TER)
Regulations, once the annual accounts are closed the ~ EUR Q-acc 0.13%
Management Company will decide whether and to what - EUR U-X-acc 0.01%
extent distributions are to be paid out by each - GBP F-acc 0.13%
subfund and class of unit. Distributions may not be - GBP K-1-acc 0.25%
so large as to cause the net assets of the Fund to - GBP P-acc 0.51%
fall below the minimum fund assets laid down by the - USD E-acc 0.13%
provisions of the law. !f qistributions are made, ~ USD I-Al-acc 0.19%
they wul! be Pald out within four months of the end T USD 1-X-acc 0.01%
of the financial year.

- USD K-1-acc 0.19%
Note 6 - Soft commission arrangements - USD P-acc 0.19%

- USD Q-acc 0.19%
During the reporting year from 1 November 2013 until - USD U-X-acc 0.01%
31 October 2014, no” soft commission arrangements”
were entered into on behalf of UBS (Lux) Money The effective flat fee changed during the reporting
Market Fund and“ soft commissions* amount to nil. period (see note 2).
Note 7 - Total Expense Ratio (TER) The TER for classes of units which were active less

than a 12 month period are annualised.
This ratio was calculated in accordance with the
Swiss Funds and Asset Management Association (SFAMA) Transaction costs and any other costs incurred in

“ Guidelines on the calculation and disclosure of connection with currency hedging are not included in
the TER and PTR” in the current version and the TER.
expresses the sum of all costs and commissions
charged on an ongoing basis to the net assets Note 8 - Portfolio Turnover Rate (PTR)
(operating expenses) taken retrospectively as a
percentage of the net assets. This ratio was calculated in accordance with the
Swiss Funds and Asset Management Association (SFAMA)
TER for the last 12 months: “ Guidelines on the calculation and disclosure of
the TER and PTR” in the current version. The PTR is
UBS (Lux) Money Market Fund Total Expense Ratio considered an indicator of the relevance of the
(TER) additional costs incurred when buying and selling
- AUD F-acc 0.13% investments. It shows how many security transactions
_ AUD K-l-acc 0. 25% occurred as a result of voluntary investment shifts
T AUD P-acc 0.73% in relation to the average net assets. Tranﬁactlons
that resulted from uncontrollable subscriptions and
- AUD Q-acc 0.25% - - - -
redemptions are not included in this rate.
- CAD F-acc 0.13%
- CAD P-acc 0.73% PTR:
- CHF F-acc 0.06%
- CHF K-1-acc 0.06% UBS (Lux) Money Market Fund Portfolio Turnover
- CHF P-acc 0.06% Rate (PTR)
- CHF U-X-acc 0.01% - AU 131.86%
- EUR F-acc 0.10% - CAD 163.35%
- EUR I-Al-acc 0.13% - CHF 81.82%
- EUR 1-A3-acc 0.11% - EUR 131.42%
- EUR I-B-acc 0.05% - GBP 93.65%
- EUR K-1-acc 0.13% - USD 118.18%
- EUR P-acc 0.13%

The notes are an integral part of the financial statements.
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Note 9 - Transaction costs

Transaction costs include brokerage fees, stamp
duty, local taxes and other foreign charges if
incurred during the fiscal year. Transaction fees
are included in the cost of securities purchased and
sold.

For the financial period ended on 31 October 2014,
the fund incurred transaction costs relating to
purchase or sale of investments in securities and
similar transactions as follows:

UBS (Lux) Money Market Fund Transaction costs

- AUD - AUD
- CAD - CAD
- CHF - CHF
- EUR - EUR
- GBP - GBP
- USD - USD

Not all transaction costs are separately
identifiable. For fixed income investments, forward
currency contracts and other derivative contracts,
transaction costs will be included in the purchase
and sale price of the investment. Whilst not
separately identifiable these transaction costs will
be captured within the performance of each Fund.
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Note 10 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of
performance for all legal disputes between the
unitholders, the Management Company and the
Custodian Bank. Luxembourg law applies. However, in
matters concerning the claims of investors from
other countries, the Management Company and/or the
Custodian Bank can elect to make themselves and the
Fund subject to the jurisdiction of the countries in
which the Fund units were bought and sold.

The German version of these financial statements is
the authoritative version and only this version of
the annual report was audited by the auditor.
However, in the case of units sold to investors from
the other countries in which Fund units can be
bought and sold, the Management Company and the
Custodian Bank may recognize approved translations
(i.e. approved by the Management Company and the
Custodian Bank) into the languages concerned as
binding upon themselves and the Fund.

The notes are an integral part of the financial statements.
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Baricht des Portfolio Managers

Die Zinsen am  australischen Geldmarkt  blieben
miediig ungd schlossen am Ende des Serichisjahres vom
1. Mewember 2013 bis 31. Oktober 2014 auf 2.64%
{dreimoenatige Australian Bank Bl Short Term Rates),
Die Reserve Bank of Australia (RBA) setzte ihre expansive
Geldpalitk fort und beliess die Leitzingen bei 2.5%.

Cie Wertentwicklung des Subfonds war wahrend des
Berichtsjahres positiv und lag im Einklang mit jener von
australischen Geldmarklanlagen. Die durchschnittliche
Laufzeit belief sich am Ende des Berichtgjabres auf rund
a0 Tage.

b ) Maeney barkel Fund - aUD
Iatreskericht per 31, Dklober 2074

Die Erfduilarungen siml integraler Bestareiied des Berachss
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Entwicklung der Anteile im Umlauf
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Aufstellung der Wertpapierbestinde und anderer Nettovermbgenswerte per 31, Oktober 2014

Wertpapiere und Geldmarktinstrumente, die an einer offiziellen Bérse gehandelt werden
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Wertpapiere uhd Geldmarktinstrumente, die nicht an einer cffiziellen Bdrse oder sinam anderen geregolten Markt

gehandelt werden
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Andere Geldmarktinstrumente im Sinne des Artikel 41 (1) h) des lusemburgischen abgeindarten Gesetzes vom 17. Dezember 2010
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UBS (Lux) Money Market Fund - CAD

Dreijahresvergleich
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Bericht des Portfolio Managers Struktur des Wertpapierbestandes

Die Zinsen am kanadischen Geldmarkt biieben niedrig =

und der dreimonatige Satz der Canadian Dollar Deposits 15,34

schioss am Ende des Berichtsjahres vom 1. Noverber i

2013 bis 31, Oktober 2014 auf 1.26%, De kanadische 967

Zentralbank behielt die Leitzinsen wabrend des e

Berichtsjahres weter unwvergndert auf 1.0% bei. iE;
313

Die Wertentwickiung des Subfonds war postv und lag 30

wiahrend des Berichtsjahires im Einklang mit jener von
kanadischen Geldmarktanfagen. Ohe durchsdhnittliche
Laufzeit belief sich am Ende des Berichisjahres auf 94

Tage.

15

Tl PR Py e "'iTHA-" T - Iﬂ
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Barke & Ereditindiuse TEG5
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Vighihs & Trargpan ans
Supranatanakt Jrgansaionen 311
Finang- & Betedigurigspeselschatton 2.1
Fabs = . 7Y 185

A5 [Lind Moy Marbet Fund -~ CAD
Jabweskaicht par 31, Cionaber 2014
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Nettovermogensaufstellung
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Entwicklung der Anteile im Umlauf
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Aufstellung der Wertpapierbestande und anderer Nettovermigenswerte per 31. Oktober 2014

Wertpaplere und Geldmarktinstrumente, die an einer offiriellen Bérse gehandelt werden

Biodey, fexter Dins

S

A TN, G T SRR e S TR B T e T T Y i e S L I i

s L] BRI AT '|‘.-3.|_

Tatal Motes, faster T L BT 158

MedhimeTeres Mebes, devnes Do

ﬂ-‘-’ A TR T A Wb tee 2 1 I L TR RFRILE - W'H HaLiLE LT S

cay muunmwamwamﬁrs T a5 1S 1711

LR il ot B T e all'm= W"H' e JTRE

cab ARGl ER A5 3 SO0OERE. VECRA |y : v ammﬁ oy e

Al TR AR :!-'Ftwm"-' TR L =T Gl e |

G DmAR MEVRCT O 4 DGO £a-002 5 et €117 2000 AT B s 212

L ke T TP T S TR TR T E A R A

TAD T M B DM O TR TRAMTAR 4 YR o D 23

CRIET LS e R FR S I T |

i —

Total Medun-Ferm Tester fing 5817 S0 0,97

Andaitver. Peter Ting

A

0 R TR RRSRRIEERIRNGC I8 T [ TR T e T e P e A T e

Vi’ Lkl 1 T FELEY Ll

Total Aninihen, feter Zing A 755 TH0 P ass

Tols ‘Wertpaosent und Guldmadktinilsumerte, dis 37 giner ofieleflen Ebrss

ehandel wearden &4 K6 TAR37 LA

Wertpapiere und Geldmarktinstrumente. die an elnem anderen gecegelten Markt gohandelt werden
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UBS (Lux) Money Market Fund - CHF

Dreijahresvergleich
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Bericht des Portfolio Managers

Die Zinsen am CHF-Geldmarkt verharrten auf histo-
rischen Tiefststinden. Der dreimonatige Liborsatz sank
im Verlaut des Berichisiahres vom 1. November 2013 bis
31, Oktober 2014 auf 0.01%. Die Schweizerische
Mationalbank setzte ihre expansive Geldpolitik fort und
benielt das Zielband auf 0.00% bis 0.25% bel. Im Kampt
gegen die massive Dberbewertung des Schweizer Fran-
ken erhielt sle den Mindestkurs von 1,20 Franken pro
Euro unverandert aufrecht.

Die Wertentwicklung des Subfonds war wahrend des
Berichtsjahres negativ und lag im Einklang mit jener von
defersiven  Geldmarktanlagen, Die  durchschnhtliche
Laufzeit belief sich am Ende des Berichtsjahres auf rund
100 Tage.
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Nettovermégensaufstellung
) CHF
AR TR i, o I S T T e R e ARt o et
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Verdnderungen des Nettovermégens
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Aufstellung der Wertpaplerbestinde und anderer Nettovermogenswerte per 21. Oktaber 2014

Wartpapiere und Geldmarktinstrurnente, die an einer offiziellen ngd'llrﬂlltm
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Wertpapiere und Geldmarktinstrumente, die on einem anderén geregelten Markt gehandelt werden
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UBS (Lux) Money Market Fund - EUR

Dreijahresvergleich
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LS (i) Monay barket Fund = EUR
lzhreakaricht par 31. Cictooer 2014

28 . Doe Erfiutcrungen snd itegraler Bectanchell des Berichies.
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Bericht des Portfolio Managers

Im Berichtsjahr vom 1. November 2013 bis Oktober
2014 gingen die Zinssdtze am europdischen Geldmarkt
zuriick. Der 2-Monats-Eure-Libor sank. leicht von 0.18%
auf 0.06%. In den letrten awalf Monaten senkle die
EZE den Hauptrefinanzierungssatz in mehreren Schritten
von (,50% auf 0.05%. Die EZB wagte sich weiter in
urkonventionelle Bereiche der Geldpalitk vor, um
sicherzustellen, dass die Inflatiorserwartungen nicht
aus dem Ruder laufen und reichlich Liguiditdt im System
zur Verfugung steht, damit die Banken der Furozone
giinstige Kredite in Anspruch nehmen und Kredite an die
Reatwirtschaft vergeben kénnen.

Der Subfonds erzielte im Berkchisjshr einen positiven
Ertrag. Die sinkenden  Jirssdtze  und  engere
Kreditrisivoprdmien  kamen  der  Performance  des
subfonds zugute.

LB (L} Mooy Mokt Furd - ELR
lahresbandet per 31, Oktsber 2004

D Erliarteour 9o sind inlegraler 3emanched dis Berichne,
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Struktur des Wertpapierbestandes
Geagraphische Auteiiung in s MontcvennBgend EIE RS
Frarireich 23,45
carceskeitennien 19.53
Pl lanichs 13,73
Dunartactlaned 10,45
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Laremiiieg ]
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Tatal o CEEERREEE R, o A
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Ranken & N.I?ﬂﬂil\ﬂi'lilflm i T E]

Mnanz- & Betsibgungageseliuchalten 545
Versichdamaen 4.0
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Coverss Koy 3151
Prarmazsiie, Kotmetic & medizink b Produite N1
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Ermirged- & Waskiisrweriorgung 118
Marungsmitied & So'rdneg 083
Eritentlich-rechliche Romoersehallen 0,53

Tekeaci TR Fation
Tl

PR 0.35
T SR 5| 978

23
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Mettovermagensaufstellung
EUR
MRS TS O SN USROS Y 1 Bvandng
Weripapeerbesiand, Einstandset 1353 37427
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Verinderungen des Nettovermdgens
PR - TRIE R L R R e 1 L "lﬁ.ﬂ'i!q!‘kﬁﬂﬁ
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JES M) Morasy Market Fand - EUR
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D= Erlduter unigen sind integraler Besawditell des Banchise 31
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Aufstellung der Wertpapierbestinde und anderer Nettovermgenswerta per 31. Oktober 2014
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UBS (Lux) Money Market Fund - GBP
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Die Zinsen am britischen Geldmarkt bewegten sich im  GeogmiifEde Ruft B
Berichtsjahr(1, Movernber 2013-31, Oklober 2014) leicht  searimre e
aufwarts. Der dreimonatige Liborsatz stieg von (:52%  Shviiiand el
auf 0.55% und der fOr einjdghrige Anlagen sogar von Separatons 540
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Die Wertentwicklung des Subfonds war positiv und lag
wahrend des Berichtsiahres im Einklang mit jener von
qualitativ hochwertigen Geldmarktanlagen in GBP. Die
durchschnittliche Restlaufzeit des Subfonds belied sich
am Ende des Berichtsjahres auf 68 Tage, rachdem sie
Fuvor meist awischen 70 und B85 Tagen gelegen hatte,

L5 [Land Mioney Masost Fund - Ga 2
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Veranderungen des Nettovermégens
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Aufstellung der Wertpapierbestinde und anderer Nettovermogenswerte per 31. Oktober 2014
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UBS (Lux) Money Market Fund - USD
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Bericht des Partfolio Managers

Im Berichtsjahr vom 1. November 2013 bis zum

Struktur des Wertpapierbestandes
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Veranderungen des Nettovermigens
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Aufstellung der Wertpapierbestande und anderer Nettovermbgenswerte per 31, Oktober 2014
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Erlauterungen zum Jahresbericht

Erlduterung 1- Wichtigste Grundsitze der
Rechnungslegung

Der Rechnungsabschluss wurde gemdss den aligemein
anerkannten Bilanzierungsgrundsitzen fir Anlsgefonds
in Luserrbisrg erstellt. Die wichtigsten Blarseungsgrund-
sdize lassen sich wie folgt susammentassen;

a) Berechnung des Nettoinventanwvertes

Crer MNettoinventaraert (Nettovermogenswert) sowie der
Ausgabe- und Ricknahmepreis pro Anteil eines jeden
Subfonds baw. einer jeden Anteilklasse werden in den
jeweiligen Referenawabrungen, in welchen die unter-
schiedlichern Subfonds baw. Anteilkiassen ausgewiesen
sind, ausgedrlickt und an jedern Geschiftstag ermit-
telt, inderm das gesamite Nettovermdgen pre Subfonds,
welches jeder Anteilklasse zuzurechnen Bl durdh die
Anzahl der im Urnlauf befindlichen Anteile der jeweiligen
Anteilklasse dieses Subfonds geteilt wird.

Unter eGeschaftstage versteht man in diesemn Zusam-
menhang die Oblichen Bankgeschifsiage (dh, jeden
Tag, an dem die Banken wéhrend der nomalen
Geschaftsstunden gedtfnet sing) in Luxembarg mit Aus-
nabme von einzelnen, nicht gesetzlichen Ruhetagen in
Luxemburg undioder Oblichen Felertagen in Landern,
deren Bisen oder Markte flr die S8ewertung von mehr
als der Halfte des Nettovermiigens des Subfonds mass-
gebend sind.

Der Prozentsatz ces Nettofwentarwertes, welcher den
jeweiligen Anteilklassen eines Subfonds zuzurechnen ist,
wird, unter Berllicksichtigung cer der jewelligen Anteil-
klasse belasteten Kommissionen, durch das Verhilinis
der ausgegebenen Anteile jeder Klasse gegenilber der
Gesamtheit cer ausgegebenen Antelle des Subfonds
bestimmt und ndert sich jedes Mal, wenn eine Ausgabe
oder Ridknahme von Anteilen stattfindet

Falls an eirern Handelstag die Summe der Zeichnungen
brw. Ricknahmen aller Anteilklassen eines Subtonds zu
eirem Mettokapitalzufluss baw, -abfluss fithrt, kann der
Hettoinventanwert je Anteil des tefreffenden Subfends
erhtht bzw. reduziert werden (sog. «Single Swirg Pri-
cinge}. Die maximabe Anpassung beldult sich aul 2% des
Nettolnventarwertes je Antell Berbecksichligt werden
ktinnen sowaohl die geschatzten Transaktionskosten und
Steverlasten, die dem Subfonds entstehen kinnen, aks
auch die geschatznte Geld-Briefspanne der Vermogens-
werte, in die der Subfonds anlegt. Die Anpassung fidhrt
zu einer Erhshung des Mettoimentarwerts je Anteil,
wenn die Mettobewegungen 2u einem Mettomittelzu-

LIS (L Aamiy Potarbet Fund
Ahibarich] per 31, DRtober M4

Nl Ertwasnmcer snd integraler Bestardunl des Fevichles.

fluss im betroffenen subfonds fobren., Sie resultiert in
einer Verminderung des Nettoinventarwerts je Antedl,
wenn die Neltobewegungen einen Mettomittelabfluss
im betroffenen Subfonds bewirken, Der Verwaltungsrat
karn flir jeden Subfonds elnen Schwellerwvert festser
zen, Dieser kann aus der Mettobewegung an einem Han-
delstag frm Verhaltnis zum Nettofendsvermogen oder
ginem absoluten Betrag in der Wihrung des jeweiligen
Subfonds bestehen. Eine Anpassung des Nettoinventar-
werts wiirde somit esst erfolgen, wenn dieser Schwellen-
wert an einem Handelstag aberschritten ward,

b Bewertungsgrundsitee
— Als Wert vorr Barmitteln - sei es in Form von Barbe-
stdnden ader Bankguthaben sowie von Wechsaln und
Sichtpapierer und Forderungen, Viorauszahlungen auf
Kosten, Bardividenden und erklirten oder aufgelau-
ferien Zinsen, die noch nicht erhalten wurden - gilt
deren veller Wert, es sei denn es st urwahrscheinlich,
dass dieser vollstandig gezahlt oder erhalten wird, in
welchem Fall ihr Wert dadurch bestimmt wird, dass
gin angemessen erscheinendst Abzug benlcksichtig
wird, umn ihren wirkfichen Wert darzustellen,
Wertpapiers, Derivate und andere Anfagen, welche an
einer Biirse notiert sind, werden 2u den letztbekann-
ten Markipreiszn bewertet. Falls diese Wertpapiers,
Derivate oder andere Anlagen an mehreren Borsen
notert sind, ist der letzeverfigbare Kurs an jener Birse
rmassgebend, die den Hauptmarkt fur diese Anlagen
darstell,
Bei Wertpapieren, Derivaten und anderen Anlagen,
bei weichen der Hande! an einer Bérse geringligig ist
und fir welche ein Zweitrmarkt swischen Wertpapier-
handlern mit marktkonformer Presbildung besteht,
kann die Verwalungsogeselkchafe die Bewertung die-
ser Wertpapeere, Derivate und anderer Anlagen auf
Grund dieser Preise vornehmen, Werlpapiere, Derivate
und andere Anlagen, die nicht an siner Bérse notiert
sind, die aber an einem anderen geregeiten Markt
gehandelt werden, der anerkannt, fir das Publikum
offen und dessen Funklionswelse ordnungsgemdass ist,
wierden zum letziverfligbaren Kurs auf dieserm Markd
bewertet.

- Bel Wertpapieren und andere Anlagen, welche nicht
an eirer Borse notiert sind oder an einem anderen
geregelten Markt gehandelt werden, und fir die kein
addguater Preis erhakilich ist, wird die Verwaltungsge-
sellschaft diese gerndss anderen, von ihr nach Treu und
Glaben zu bestimmenden Grundsitzen, auf der Basis
der voraussichtlich moglichen Verkaufsprese, bewer-
ten.

=7
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- Die Bewerturg von Derivaten, die nicht an einer Bdrse
notiert sind (OTC-Dervated, erfolgt anhand unab-
hangiger Presquelien. Soflte fir ein Derval nur eing
umabhdngige Presguelle worbanden sein, wind die
Plausibilitdt dieses Bewertunoskurses mittels Berech-
nungsmodelien, die van der Verwatiungsgesellschatft
und dem Abschlusspridfer des Fonds anerkannt sind,
auf der Grundiage des Verkehrswertes des Basiswer-
tes, van dem das Derivat abgeleitet ist, nachvolzogen.

— Handelt es sich bei dem Subfordds um einen Gelg-

marktfonds, erfoigt die Bawertung von Geldmarkfins-
trumenten, welkche nicht an einer Blrse oder an eiwem
anderer geregelten, dem Publikum offen stehenden
Markt gehandell werden, auf Basis der jeweils rele-
vanten Kurven. Die auf den Kurven basierende Bewer
1ung bezieht sich auf die Kompenenten Zinssatz und
Credit-Spread, Dabel werden folgende Grundsdtze
angewandt Fur jedes Geldmarktinstrurment werden
die der Restlaufzeit ndchsten Zinssatze interpoliert. Der
dadurch ermitteite Zinssatz wird unter Zuzug eines Cre-
dit=-Spreads, welcher die Bonitdt des zugrundeliegenden
Schuldners wiedergibd, in einen Marktkurs komeriert.
Dieser Credit-Spread wird bei signifikanter Anderung
der Bonitit des Schuldners angepasst.
Die Zinsertrdge der einzelnen Subfords 2ascnen dem
betreffenden Auftragstag und dem betreffenden Valu-
tatag werden in die Bewertung des Vermogens des
ewelligen Subfonds einbezogen. Damit beinhaltet der
Imventaraert je Antell am jeweiligen Bewertungstag
projizierte Zinserirage.

~ WWertpaplers, Geldmarktinstrumente, Derivate und
gndere Anlagen, die aul eine andere Wahrung als
e Referenzwdhrung des entsprechenden Subfonds
lauten und welche nicht durch Devisentransaktionen
abgesichert sind, werden zum Wahrungsmittelkurs
awlschen Kauf- und Verkaufspress, der in Luxemburg
ader, falls nicht erhdltiich, auf dem fir diese Wahnung
reprasentativaten Markt bekannt ist, bewertet.

~ Fest- und Treuhandgelder werden zu nrem Nenmaert
auziglich aufgelaufener Zinsen bewertet.

= Der Wert der Tauschgeschifte wird von elnem exter
nen Anbieter berechnet, und eine 2weite unabhan-
gige Berechnung wird durch eiren anderen exterren
Anbieter zur Verflgung gestelll. Die Berechaung
basiert auf dem aktuelien Werl (Mel Present Value)
aller Cash-Flows, sowohl In- als auch Gutflows, In eini-
gen spezifischen Fallen konnen interne Berechnun-
gen - basierend auf von Bloomberg zur Verfigung
gestellten Modellen und Markidaten = undfoder Bro-
ker Statement Bewertungen versendet werden, Die
Berechnungsmethoden héngen von dem jeweiligen
‘Wertpapier ab und werden gemass der UBS Global
‘“Waluation Policy festgelegt,

Erweist sicn auf Grund besonderer Umstinde eing
Bewertung nach Massgabe der vorstehenden Regeln als
undurchflhrbar eder ungenau, ist die Verwaltungsgesell-
schaflt berechtige, nach Treu und Glauben andere afige-
mein anerkannte und Oberprifbare Bewertungskriterien
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anzuwenden, um eine angemessens Bewenung des Net-
tovermagens 2u erdielen,

Bel ausserordenlichen Umstanden kdnnen im Verlaufe
des Tages weiters Bewsertungen yorgenommen werden,
die fir die arschifessende Ausgabe und Rlcknahme der
Anteile massgebend sind,

) Diskontierte Geldmarkinstrumente wnd

Wertpapiere

e noch nicht realisierte Werterndhung ~minderung aus
diskontierten Geldmarkinstrumerten und Werlpagieren
wird in der Ertrags- und Aufwandsrechung unter der
Position eNicht realisierte Werterhdhung (-minderung)
renditebewerteter Wertpapiere  und  Geldmarktinstiu-
mentes ausgewesen, Bei Falligkert wird diese Werterhi-
hung auf die Position «Realisierter Kursgewinn (=veriust)
2us renditebewerteten Wertpapieren und Geldrmarkting-
trumentens umgebucht,

a Realisierier Nettogewinn (-verlust] aus
Wertpapionserksufen

Die aus den Verkaufen von Wertpaperen realisierten
Gewinne oder Verluste werden auf der Basis des durche
sohnittlichen Einslandspreises der verkauften Wertpa-
piere berechnet,

&) Umrechnung der ausiandischen Wihrungan

Die Bankguthaben, die anderen Mellovermogenswerte
sowie die Bewertung der Werlpaplere im Bestand, die
auf andere Wahrungen als die Belerenzwsihnung der
verschiedenen Subfonds lauten, werden zu den «Mid
Closing Spot Ratess des Bewertungstages umgerechnet.
Die Ertrdge und Aufwendungen in anderen Wahrungen
als die respektiven Wihrungen der Subfonds werden zu
den «hid Clesing Spot Ratess des Abrechnungstages
umgerechret, Wanrungsgewinne und -verluste werden
in der Ertrags- und Aufwandsrechnung berlicksichiigt.

Cer Einstandswert der Wertpapiere, der auf andere
Wahrungen albs die Referenzwahrung der verschiedenen
Subfonds lautet, wird zu dem am Tag des Enverbs giiti-
gen ahiid Closing Spot Rates umgerechnet.

f) Buchung der Transaktionen im Wertpapierbosiand
Lie Transaktionen im Wertpapierbestand werden an den
Handelstag gebucht.

g} Konsofidierter Jahresabschluss

Der konsolidierte Jahresabschiuss ist in USD erstellt. Die
serschiedenen konsolidierten Nettovermégerswerte und
die konsolidierte Aufstellung der Ertrags- und Aufwands-
rechnung zum 31, Oktober 2014 stellen die Summe der
ertsprechenden Werte jedes Subfonds umgeredhnet in
IS0 zum Wechselkurs am Abschlusstag dar.

Folgende Wechselsurse wurden fur die Umnrechnung des
konsolidierten Jahresabschlusses per 31, Oktober 2014
verywendet:

WS L Wiere Marken Fund
lghnesbericht per 11, Oinober 2074

Die Erllansnumgen tivd innegraler Bestandied des Bonchies
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Wechsolkursn 3190203 31103614
WD 1 - AL 1137658 - R e 0O 0.05%
UG © = CAD 112748 - B -1 ,00% 005%
USD | = CHF 9562453 - GLIR LA e L.00% 0.05%
USE T - EJR O.70E1e8 - ELIR bAT-act 0.05% 0.05%
LU 1 = GBEP OuGIS059 = EUR -A3-acc DL 0.O5%

- EUA Faxt 0.00% D.05%
R Forderingen aus Werpapierverkiufen, - B Pgec H53% D6%
Verbindfichikeiten aus Wertpapferkdufen - Puace Xy 0.10%
Der Posten «Forderungen aus Wertpapierverkdufens - 05 g 0.35% Q.40%
kann ebenfalls Forderungen aus Devisengeschdften - uws e ac 0.18% o.10%
enthalter, Der Posten «Verbindlichkeiten aus Wert-  ~usoi Ao 218% 8,108
paplerkaufens kann ebenfalls Verbindlichkeiten auws  “Ssoraw 2.12% 10%

Devisengeschaften enthalten,

i Buchung von Bankguthaben und Festgeider
Das Bankguthaben wird am Valutatag gebucht und die
Festgelder werden zum Handelstag erfasst.

ErlSuterung 2 - Pauschale Verwaltungskommission

Der Fonds zahlt monatlich fir die verschiedenen
Subfonds bew. Amteilklassen elne maximale pauschale
Verwaltungskommigsion, berechnet auf dem durch-
schnittlichen MNettoinventanwert der Subfonds baw. der
Anteilclassen, welche in der nachfolgenden Tabele
aufgefinrt ist,

UBS (Luad Money Market Fund = ALID
LIE5 (Luxd Money Market Fund = CAD
LBS (Lux) Money Market Fund = CHF
LIBS (Lux} Money Market Fund — EUR
LBS (Lux) Money Market Fund - GBP
LES (Lux) Money darket Fund - LSD

UBS (Lux) Momey Market Fund Maxims e Pauschabe

Yerwabiungikemmission pa.
Acviplklpssen e Namensbestandteil sPs [l
dntellelizen mf Mamens betandtel apMs e
Atk | ween md, Mamensbertargigdl =K-1= o2a%
Antedklzzan mit Hamersoestandiel «Fx RELT
Anteiiclonen mi Narmdroberandmed <0z T
Auribaili Lo mit Marrrdberandtel kA1 095%
bl lpgan it Mamsrdberaictel <03 0."5%
Aniaificlasen rot Mardrebestanote | al-a3s 0.7 3%
Aurvbaile- anten mit M rersbestandti] « ks Qa35%
Anteiliiassen mit Memersbestandio! o s 106%
Anteilitamen mit Hamersbestandiel wl-Xe 2.00%

Fir folgende Anteilklassen betrdgt die effektive Pau-
schale Verwaltungskommission:

LR {Lux) Boney Marked Fond ER RS 102014
- ALD S0 01 1%, 0.12%
- AUD G-ace 1. 355 0.24%
—CAD F-ai 0 12% 0.12%
= LAD Q-acx [ 0.24%
—LHF P800 GRS 045%
—CHF ¥-1-acc 0,084 0.95%
= CHF F-iift 05% 0.05%

EUR P-ac CO5% QA%

UES (i) Morsy Market ~unt
Iahewhancin pee 1) DRoser 2014

Dl Fridarterungen 5 v Integraker Bemlandied de Berichies.

Aus der oben genannten pauschalen Verwaltungskom-

mission tragt der Fonds samtliche im Zusammenhang mit

der Administration, dem Porticlic Management und der

Verwahrung des Fondsvermogens sowie dem Vertrieh

anfallenden Kosten wie:

- jahrliche Gebdhren und Kosten fur Bewilligungen und
die Aufsicht Ober den Fonds in Luxermburg und im
Ausland,

— andere Geblhren der Aufsichtsbeharden:

Druck der Reglemente und Prospekle sowie der Jahres-

und Halbjahresberichte;

Erstellung des KDz edar der entsprechenden Doku-

mente fir die Vertriebsldnder des Fonds;

Preispublikationen und  Verdfentlichungen  von

Mitteilungen an die Anleger,

Gebiihren, dig im Zusammenhang mit einer alifaligen

Kotierung des Fonds und mit der Vertrieb im In- und

Avusland antallen;

- Kommissionen und Kosten der Depotbank fir die
Verwahrung des Fondswermdgens, die Besorgung des
Zahlungsverkehrs und die sorstigen gemass abgear-
dertermn Gesetz von 2010 erforderichen Aufgaben;

- Geblhren und anders Kosten fir die Auszahlung
moglicher Dividenden an die Anleger, und

- Honorare der Revisionsstelle,

]

I

Aus der Verwaltungskommission werden Vergilungen
fir den Vartrieb des Subfonds an Vertriebstriger und
Vermdgersverwalter ausgerichiet.

Depotbank, Administrationssielle und Verwallungsge-
selischaft haben jedoch Anspruch auf Rickerstattung
der Kosten fir ausserordentliche Dispositionen, die
sie Im Interesse der Anleger treflen bew. diesheric-
liche Kosten werden dem Fonds direkt belastet. Zum
Zweck der allgerneinen Vergleichbarkeit mit Verqgl-
wingsregelungen verschiederer Fondsanbieter, welche
die pauschale Verwaltungskommission nicht kennen,
wird der Begriff emaximale Managementkommissions
mit 80% der pauschalen Verwaltungskommission
gleichgesetst,

Zusatdich tragt der Fonds samtliche im Zusammenhang
mit der Verwaltung des Fondsvermbgens anfallenden
Transaktionskosten {marktkonforme Courtagen, Gebih-
ren, Abgaben efc )
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Ausserdem tragt der Fonds alle Steuern, welche auf den
Vermiagenswerten und dem Einkemmen des Fonds erhe-
ben werden, insbesondere die «take d'abonnements,

simtiiche Kosten, die den einzelnen Subfonds zugeordnet
werden kiinnen, werden diesen in Rechnung gestellt. Kos-
ten, die den Anteilklassen zuwesbar sind, werden diesen
auferlegt. Falls sich Kosten auf mebhrere oder alle Subfonds
baw. Anteilklassen beziehen, werden diese Kosten den
betroffenen Subfonds bew, Antellklassen proportional 2u
iren Mettoirventanverten belastet.

Angaben 2u den laufenden Kosten des Fends kdnnen
dern KD entnommen werden,

Erlduterung 3 - Abonnementsabgabe

Entsprechend der Gesetzgebung in Luxemburg und den
gegenwartig glltigen Reglementen unteriiegt der Fonds
der hemburgischen Abonnementsabgabe zum Jahwes-
satz von 0.01%, zahlbar pro Quartal und berechnet auf
das Nettovermbgen am Ende eines jeden Guartals.

Die Abonnementsabgabe anti2llt fir den Tell des Net-
tovermogens, der in Anteilen oder Aktien anderer Crga-
nismen fir gemeinsame Anlagen angelegt ist, welche
bereits der Abonnementssbgabe nach den einschldgigen
Bestimrmungen des Luxemburger Rechis urterworfen
sind,

Erlfuterung 4 - Transaktionen auf Wertpapiere in
einer anderen Wahrung als die Referenzwahrung
der Subfonds, deren Ausgabe- und Ricknahmeprels
im Veraus in der Referenzwihrung der Subfonds
festgelegt ist

Cie Transaklionen auf Wertpapiere weldhe auf anders
Wahrungen als die Wahrungen, in der die Nettovermigen
der jeweiligen Subfonds lauten, werden im Wertpapierbe-
stand zum Einstandspreis, der mit dem Ausgabepreis in der
Referenzwaivung des Subfonds Obereinstimmt, gebucht,
Der Alcknahmeprels (Nominalpreis) wird im Wertpapier-
bestand in der Wihrung des Subfonds dargestellt, in Hohe
des Betrages, welcher der Subfonds am Verfallsdatum des
Wertpapieres in dieser Wahnung erhalt.

Ausgehend vom MNettoenmerbskurs und unter Beibe-
haltung der sich daraus ergebenden Rendite wird der
Bewertungskurs  dieser Weripapiere sukzessive dem
Ricknahmekurs angeglichen,

Erifuterung 5 - Ausschirttung der Ertrige

Gemdss Artikel 10 der Vertragsbedingungen bestimmi
die Verwaltungsgesellschaft mach Abschiuss der Jahres-
rechinung, in weelchem Umfang die jewsiligen Subfonds
und Anteilklassen Ausschittungen vormenmen, Ausschit-
tungen dirfen nicht bewirker, dass das Nettovermigen
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des Fonds unter das vorm Gesetz vorgesehense Mindest-
fondswermégen falit. Falls Ausschittungen vorgenommen
werden, erfolgen diese innerhalb von vier Monaten nach
Abschiuss des Geschaflsjahres,

Erlauterung 6 — Soft commission arrangements

Fir das Geschaftsjabr vom 1. Movember 2013 bis zum
31, Oktober 201 4 wurden keine «soft commission arran-
gementss im Mamen vor UBS (Lux} Money Market Fund
qetitigt und die asoft commissions» waren gleich null,

Erluterung 7 - Total Expense Ratio (TER)

Diese Kennziffer wurde gemass der sRichtiime zur
Berechrung und Cffenlegung der TER und PER» der Swiss
Funds and Asset Management Association (SFAMA) iIn
der aktuell glltigen Fassung berechnet und drickt die
Gesamtheit derjenigen Kommnissionen und Kosten, die
lautend dem Mettovermégen belastet werden (Betrebs-
aufwand), retrospektiv in einem %-5atz des Nettovermi-
gens aus

TER fir die letrten 12 Monate:

RS {Lux] Mamey Basrket Fund Total Expense Hatde [TER)
= ALD F-5at 015%
= AUD K-1-802 O
= AU P 2%
= ALD Qmoc @.215%
=AD F-asg 013 %
= CAL Pepce 1 73%
— CHF Feiog LI
= CHF IC-1 =022 .0 %
= CHIF P-3e2 LY
= CHF LI--50 B %

EUR Fac [eRLe
— AR LAT g 13%
— FUR LAS-pi Q.11%
— EUA i~ Q05
- EUR K-1-a%¢ 0.13%
e 0.13%

Euf Qe 213%

EUR L--atc 2.91%
= GAP F-ait 013%
= GBP -1 -8 G25%
= GHP Mg CE1%
= LIS P CL13%
= IS0 AT 0.1
= W5a FX o 0.0%
= S0 T oIe%
= LISD gz D.15%
= S0 C-mee 019%
= o5l L me D01

Die effektive pauschale Verwaltungskammission wurde
wahrend der Berichtsperiode geandert. Details sind n
Erlduterung 2 ersichtlich,

LIRS Lo My Mariet Fund

mbrecoerzi pae 31, Dlocke 2014

e Erlllute-uncen snd integraler Bestandial des denchies
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Die TER fiur die Anteilklassen die weniger als 12 Monate
irn Urmlaut waren, wurden annualisiert,

Transaktionskosten und gegebenenfalls angefaliene Kos-
ten im Zusammerhang mit Wihrungsabsicherungen sind
nicht in der TER enthalten,

Erlduterung 8 - Portfolic Turnover Rate (PTR)

Diese Kennziffer wurde gemdss der «Richtlinie zur
Berechnung und Offenbegung der TER und PTR» der
Swiss Funds and Asset Management  Association
{SFAMA) in der aktuell ghitigen Fassung berechnet. Die
PTR gilt a's Indikator for die Bedeutung der Nebenkasten,
die bel Kauf und Verkauf von Anlagen erwachsen, Sie
zeigt auf, wie viele Wertpapiortransaktionen frefwillig auf
Grund gezeelier Umschichtungen erfolgten, und zwar im
Verhdltnis zum durchschnittlichen Nettofondsvermigen.
Dabel werden Transaktionen, die auf Grund von nicht
beeinflussbaren Zeichnungen und Ricknahmen resultier-
ten, nicht bericksichtigt.

PTR:

UES (Lux) Money Market Fund Portialio Tisnover Rate (FTR)
- AUD 131.86%
=CAD 163 ¥4
- CRF B E2%
=2 131 43%
- GaF a3 55
- LD 118, 15%

Erliuterung 9 - Transaktionskosten

Die Transaktionskosten umfassen Maklergebibren, Stem-
pelgebihren, artliche Steuem und fremde Geblhren,
falls diese wahrend des Geschéfisjahres angefallen sind.
Die Transaktionskosten sind in den Kosten der gekauften
und verkauften Wertpapiere enthalten.

Flr das am 31, Oklober 2014 endende Geschirftsfabr,
sind im Fonds folgende Transaktionskosten in Verbindung
mit dern Kauf oder Verkauf von Anlagen in Wernpapieren
und dhnlichen Transaktionen entstanden;

WES {Lum) My Market Fund Transakiiomskasten
- ALD = AUD
- CAD = LAl

CHe -C4F

ELI® - ELIR,
- &P - GER
- ush -LED

L5 ) Morey Market Fand
Iabrehericts per 3. Okcober 2074

I Erliartsruangen 5wl integraler Becandied des Beridhies
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Hicht alle Transaktionskosten werden eirzeln ausgewie-
sen, Bei festverzinslichen Andagen, borsengehandelten Ter-
minkontrakten und sonstigen Derivatkontrakten werden
die Transaktionskosten in den Kauf- und Verkaufspreis der
Anlage eingerechnet. Wenngleich sie nicht einzeln aus-
qewiesen werden, werden dizce Transaktionskosten bei
der Ferformance samtlicher Fonds beriicksichtigt.

Erlduterung 10 - Anwendbares Recht,
Gerichtsstand und massgebende Sprache

Fir samtliche Rechisstreitigkeiten rwischen den Anteilin-
habern, der Verwaltungsgeselischaft und der Depotbank
ist das Bezitksgericht Luxemburg ustindig, Es findet
hemburgisches Recht Amnwendung. Die Venwaltungs-
gesellschalt undfoder die Depotbank kénnen sich und
den Fonds jedoch im Zusammenhang mit Forderungen
von Anlegern aus anderen Landem dem Gerichisstand
jener Lander unterwerfen, 0 denen Anteile angebaten
und verkauft werden,

Die deutsche Fassung dieses Berichtes ist massgebend
und nur diese wurde vom Abschlussprofer geprift, Die
Verwalungsgesellschaft und die Depotbank kénnen
jedech von hnen genehmigle Ubersetzungen in Spra-
chen ger Lander, in welchen Anteile angeboten und
werkauft werden, fur sich und den Fonds als verbindlich
bezliglich solcher Anteile anercennen, die an Anleger
dieser Lander verkauft wurden,

51
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2013 10 31

2013 10 31

2013 10 31
8,971,817,348.70 1,070,068,655
6,184,578.61 737,635
8,978,001,927.31 1,070,806,290
395,317,102.93 47,149,471
211,810,584.37 25,262,648
5,437,957.71 648,585
11,743,489.36 1,400,646
13,972,330.84 1,666,480
14,098.28 1,682
22,842.61 2,724
9,616,320,333.41 1,146,938,526
(143,782,188.90) (17,148,902)
(24,960,983 65) (2,977,097)
(981,811.60) (117,101)
(94,978.46) (11,328)
(1,076,790.06) (128,429)
(169,819,962.61) (20,254 ,427)
9,446,500, 370.80 1,126,684,099
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2013 10 31
2012 11 2013 10 31

537,756.20 64,138
32,653,873.14 3,894,627
33,191,629.34 3,958,766
(19, 865,968.71) (2,369,414)
(1,006,209.64) (120,011)

(102,459.68) (12,220)
(20,974,638.03) (2,501,645)
12,216,991.31 1,457,121
(21,468,708.23) (2,560,573)
38,112,324.68 4,545,657
16,643,616.45 1,985,084
16,643,616.45 1,985,084
28,860,607.76 3,442,205
(6,229,330.28) (742,972)
(6,419,427.65) (765, 645)
(12,648,757.93) (1,508,617)
16,211,849.83 1,933,587
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2013 10 31
2013 10 31
434,677,720.60 40,498,923
929,505.30 86,602
435,607,225.90 40,585,525
690,076.19 64,294
516,984.65 48,167
4,242,940.50 395,315
37.86 4
71.68 7
441,057 ,336.78 41,093,312
(9,874,759.25) (920,031)
(398,255.62) (37,105)
(184,848.42) (17,222)
(4,329.35) (403)
(189,177.77) (17,626)
(10,462,192.64) (974,762)
430,595,144 .14 40,118,550
2012 11 2013 10 31
155,775.22 14,514
5,565,170.75 518,507
5,720,945.97 533,021
(3,542,615.97) (330,066)
(47,941.18) (4,467)
(779.63) (73)
(3,591,336.78) (334,605)
2,129,609.19 198,416
(1,471,769.11) (137,125)
15,852,258.92 1,476,955
14,380,489.81 1,339,830
14,380,489.81 1,339,830
16,510,099.00 1,538,246
(1,654,032.48) (154,106)
(3,727,635.71) (347,304)
(5,381,668.19) (501,410)
11,128,430.81 1,036,836
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2013 10 31
2012 11 2013 10 31

585,763,472.10 54,575,583
153,558,500.92 14,307,046
(319,855,259.69) (29,800,915)
(166,296,758.77) (15,493,869)
2,129,609.19 198,416
14,380,489.81 1,339,830
(5,381,668.19) (501,410)
11,128,430.81 1,036,836
430,595,144.14 40,118,550
2012 11 2013 10 31

F-acc

0.0000

3,562.7330

(261.6490)

3,301.0840

K-1-acc

0.8000

0.0000

(0.1000)

0.7000

P-acc

276,592.9873
68,489.9000
(150,001.7430)
195,081.1443
Q-acc
0.0000
2,867.4770
0.0000
2,867.4770
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2013 10 31
2013 10 31
288,768,732.41 27,554,312
275,092.79 26,249
289,043,825.20 27,580,562
1,503,200.83 143,435
57,910.71 5,526
807,787.95 77,079
28.18 3
72.18 7
291,412,825.05 27,806,612
(4,986,619.24) (475,823)
(50,300.00) (4,800)
(112,481.17) (10,733)
(2,878.17) (275)
(115,359.34) (11,008)
(5,152,278.58) (491,630)
286,260,546.47 27,314,981
2012 11 2013 10 31
29,850.99 2,848
1,695,330.64 161,768
1,725,181.63 164,617
(2,048,587.47) (195, 476)
(28,401.52) (2,710)
(649.60) (62)
(2,077,638.59) (198,248)
(352,456.96) (33,631)
(954,690.42) (91,097)
3,093,711.36 295,202
2,139,020.94 204,105
2,139,020.94 204,105
1,786,563.98 170,474
(206, 266.63) (19,682)
(444,577.22) (42,422)
(650,843.85) (62,104)
1,135,720.13 108,370
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2013 10 31
2012 11 2013 10 31
350,629,896.94 33,457,105
90,534,891.18 8,638,839
(156,039,961.78) (14,889,333)
(65,505,070.60) (6,250,494)
(352,456.96) (33,631)
2,139,020.94 204,105
(650,843.85) (62,104)
1,135,720.13 108,370
286,260,546.47 27,314,981
2012 11 2013 10 31
F-acc
0.0000
8,137.3500
(571.5930)
7,565.7570
P-acc

201,096.7002
24,422 .2000
(88,286.7610)
137,232.1392

Q-acc

0.0000

336,405.0410
(8,571.5940)

327,833.4470
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2013 10 31
2013 10 31
1,418,318,298.57 177,431,619
(2,137,792.21) (267,438)
1,416,180,506.36 177,164,181
280,500,104 .64 35,090,563
693,893.80 86,806
3,409,962.68 426,586
1,700,784,467.48 212,768,137
(30,011,504.40) (3.754,439)
(2,062,304.26) (257,994)
(32,985.01) (4,126)
(16,777.31) (2,099)
(49,762.32) (6,225)
(32,123,570.98) (4,018,659)
1,668,660,896.50 208,749,478
2012 11 2013 10 31
6,323,515.92 791,072
6,323,515.92 791,072
(621,658.13) (77.,769)
(165, 655.88) (20,724)
(787,314.01) (98,493)
5,536,201.91 692,579
(5.792,528.87) (724,645)
(2,511,847.92) (314,232)
(8,304,376.79) (1,038,878)
(8,304,376.79) (1,038,878)
(2,768,174.88) (346,299)
(3,524,725.69) (440,943)
3,356,196.39 419,860
(168,529.30) (21,083)
(2,936,704.18) (367,382)
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2013 10 31
2012 11 2013 10 31
1,991,476,460.39 249,133,705
587,827,955.38 73,537,277
(907,706,815.09) (113,554,123)
(319,878,859.71) (40,016, 845)
5,536,201.91 692,579
(8,304,376.79) (1,038,878)
(168,529.30) (21,083)
(2,936,704.18) (367,382)
1,668,660,896.50 208,749,478
2012 11 2013 10 31

F-acc

4,340,075.6570

488,734.1500
(2,427,548.3620)

2,401,261.4450

K-1-acc

2.9000

5.4000
(2.5000)

5.8000

P-acc

960,809.9140

142,819.4980
(404,977.1270)

698,652.2850

U-X-acc

41,279.6620

34,287.1250
(17,673.8760)

57,892.9110
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2013 10 31
2013 10 31
1,409,000,600.95 188,312,930
(383,097.29) (51,201)
1,408,617,503.66 188,261,729
51,208,741.57 6,844,048
55,000,000.00 7,350,750
3,999,968.89 534,596
461,781.45 61,717
2,033,667.10 271,800
8,018.06 1,072
1,521,329,680.73 203,325,712
(70,987,731.72) (9,487,510)
(4,123,146.81) (551,059)
(71,357.35) (9,537)
(14,539.94) (1,943)
(85,897.29) (11,480)
(75,196,775.82) (10,050,049)
1,446,132,904.91 193,275,663
2012 11 2013 10 31
8,018.06 1,072
6,994,693.51 934,841
7,002,711.57 935,912
(972,121.27) (129,924)
(165,871.41) (22,169)
(1,137,992.68) (152,093)
5,864,718.89 783,820
(7,123,490.64) (952,055)
2,601,083.36 347,635
(4,522,407.28) (604,420)
(4,522,407.28) (604,420)
1,342,311.61 179,400
(275,745.17) (36,853)
(949,450.60) (126,894)
(1,225,195.77) (163,747)
117,115.84 15,653
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2013 10 31
2012 11 2013 10 31

2,195,173,132.87 293,384,889
721,797,970.41 96,468,299
(1,470,955,314.21) (196,593,178)
(749,157,343.80) (100,124,879)
5,864,718.89 783,820
(4,522,407.28) (604,420)
(1,225,195.77) (163,747)
117,115.84 15,653
1,446,132,904.91 193,275,663
2012 11 2013 10 31

F-acc

0.0000

7,870.6800

(1,536.7730)

6,333.9070

I-Al-acc

0.0000

4,771.8820

(56.5140)

4,715.3680

1-A3-acc

56,003.1380
22,000.0000
(64,337.0000)
13,666.1380
I-B-acc
160,954.7060
96,130.5880
(96,797.3270)
160,287.9670
K-1-acc
36.8000
3.6000
(17.9000)
22.5000
P-acc
1,916,165.5960
443,264.2630
(1,090,135.1450)
1,269,294.7140
Q-acc
713,990.1860
1,844,943.1780
(1,556,792.3970)
1,002,140.9670
U-X-acc
28,249.5210
7,430.3030
(24,748.9680)
10,930.8560
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2013 10 31
2013 10 31
261,993,399.87 48,193,686
(179,036.75) (32,934)
261,814,363.12 48,160,752
3,076,796.59 565,977
163,787.99 30,129
721,470.76 132,715
14.78 3
34.53 6
265,776,467.77 48,889,581
(312,823.31) (57,544)
(75,675.79) (13,921)
(2,668.28) (491)
(78,344.07) (14,411)
(391,167.38) (71,955)
265,385,300.39 48,817,626
2012 11 2013 10 31
8,506.84 1,565
1,130,365.29 207,931
1,138,872.13 209,496
(1,136,240.14) (209,011)
(28,535.37) (5,249)
(281.21) (52)
(1,165,056.72) (214,312)
(26,184.59) (4,817)
(547,224.31) (100, 662)
1,307,066.38 240,435
759,842.07 139,773
759,842.07 139,773
733,657.48 134,956
(227,240.49) (41,801)
(248,803.52) (45,767)
(476,044.01) (87,568)
257,613.47 47,388
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2013 10 31

2012 11 2013 10 31
332,158,585.16 61,100,572
91,164,711.55 16,769,749
(158,195,609.79) (29,100,082)
(67,030,898.24) (12,330,334)
(26,184.59) (4,817)
759,842.07 139,773
(476,044.01) (87,568)
257,613.47 47,388
265,385,300.39 48,817,626
2012 11 2013 10 31

F-acc
144,601.1530
50,060.2470
(58,490.5160)
136,170.8840
K-1-acc
5.2000
1.8000
(1.6000)
5.4000
P-acc
365,112.0620
98,952.7660
(175,425.2170)
288,639.6110
U-X-acc
370.0000
0.0000
(370.0000)
0.0000
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2013 10 31
2013 10 31
4,380,590,272.47 522,473,002
8,209,821.98 979,185
4,388,800,094.45 523,452,187
15,942,201.66 1,901,426
130,000,000.00 15,505,100
9,541,198.09 1,137,979
1,490,370.44 177,756
3,111.11 371
22,650.04 2,701
4,545,799,625.79 542,177,521
(16,150,217.09) (1,926,236)
(443,893.57) (52,943)
(45,537.76) (5,431)
(489,431.33) (58,374)
(16,639, 648.42) (1,984,611)
4,529,159,977.37 540,192,911
2012 11 2013 10 31
337,052.78 40,200
7,449 ,866.79 888,546
7,786,919.57 928,746
(10,713,295.98) (1,277,775)
(479,296.12) (57,166)
(100,646.71) (12,004)
(11,293,238.81) (1,346,945)
(3,506,319.24) (418,199)
(2,199,300.64) (262,311)
17,272,166.37 2,060,051
15,072,865.73 1,797,741
15,072,865.73 1,797,741
11,566,546.49 1,379,542
167,066.18 19,926
(4,478,979.23) (534,208)
(4,311,913.05) (514,282)
7,254,633.44 865, 260
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2013 10 31
2012 11 2013 10 31
5,183,694,469.39 618,259,239
2,067,897,196.36 246,638,099
(2,729,686,321.82) (325,569,688)
(661,789,125.46) (78,931,589)
(3,506,319.24) (418,199)
15,072,865.73 1,797,741
(4,311,913.05) (514,282)
7,254,633.44 865,260
4,529,159,977.37 540,192,911
2012 11 2013 10 31
F-acc
0.0000
5,788.2350
(351.8120)
5,436.4230
1-Al-acc

10,683.0790
10,699.5410
(2,922.4860)
18,460.1340
I-X-acc
4,090.0000
1,803.0000
(564.0000)
5,329.0000
K-1-acc
70.3000
20.5000
(38.9000)
51.9000
P-acc
2,427,658.5180
929,570.6250
(1,166,977.8500)
2,190,251.2930
U-X-acc
59,909.4610
32,416.1940
(49,519.3240)
42,806.3310
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2013 10 31
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UBS (Lux) Money Market Fund
Annual Report as of 31 October 2013

Consolidated Statement of Net Assets

usb
Assets 31.10.2013
Investments in securities, cost 8 971 817 348.70
Investments in securities, unrealized appreciation (depreciation) 6 184 578.61
Total investments in securities (Note 1) 8 978 001 927.31
Cash at banks, deposits on demand and deposit accounts (Note 1) 395 317 102.93
Time deposits and fiduciary deposits (Note 1) 211 810 584.37
Receivable on securities sales (Note 1) 5 437 957.71
Receivable on subscriptions 11 743 489.36
Interest receivable on securities 13 972 330.84
Interest receivable on liquid assets 14 098.28
Other receivables 22 842.61
Total Assets 9 616 320 333.41
Liabilities
Payable on securities purchases (Note 1) -143 782 188.90
Payable on redemptions -24 960 983.65
Provisions for flat fee (Note 2) -981 811.60
Provisions for taxe d"abonnement (Note 3) -94 978.46
Total provisions -1 076 790.06
Total Liabilities -169 819 962.61
Net assets at the end of the financial year 9 446 500 370.80
Consolidated Statement of Operations

usb
Income 1.11.2012-31.10.2013
Interest on liquid assets 537 756.20
Interest on securities 32 653 873.14
Total income 33 191 629.34
Expenses
Flat fee (Note 2) -19 865 968.71
Taxe d*abonnement (Note 3) -1 006 209.64
Interest on cash liquidity and bank overdraft -102 459.68
Total expenses -20 974 638.03
Net income (loss) on investments 12 216 991.31
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -21 468 708.23
Realized gain (loss) on yield-evaluated securities and money market instruments 38 112 324.68
Total realized gain (loss) on investments 16 643 616.45
Total realized gain (loss) 16 643 616.45
Net realized gain (loss) of the financial year 28 860 607.76
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -6 229 330.28
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -6 419 427.65
Total changes in unrealized appreciation (depreciation) -12 648 757.93
Net increase (decrease) in net assets as a result of operations 16 211 849.83

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2013

Statement of Net Assets

AUD
Assets 31.10.2013
Investments in securities, cost 434 677 720.60
Investments in securities, unrealized appreciation (depreciation) 929 505.30
Total investments in securities (Note 1) 435 607 225.90
Time deposits and fiduciary deposits (Note 1) 690 076.19
Receivable on subscriptions 516 984.65
Interest receivable on securities 4 242 940.50
Interest receivable on liquid assets 37.86
Other receivables 71.68
Total Assets 441 057 336.78
Liabilities
Payable on securities purchases (Note 1) -9 874 759.25
Payable on redemptions -398 255.62
Provisions for flat fee (Note 2) -184 848.42
Provisions for taxe d"abonnement (Note 3) -4 329.35
Total provisions -189 177.77
Total Liabilities -10 462 192.64
Net assets at the end of the financial year 430 595 144.14
Statement of Operations

AUD
Income 1.11.2012-31.10.2013
Interest on liquid assets 155 775.22
Interest on securities 5 565 170.75
Total income 5 720 945.97
Expenses
Flat fee (Note 2) -3 542 615.97
Taxe d"abonnement (Note 3) -47 941.18
Interest on cash liquidity and bank overdraft -779.63
Total expenses -3 591 336.78
Net income (loss) on investments 2 129 609.19
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -1 471 769.11
Realized gain (loss) on yield-evaluated securities and money market instruments 15 852 258.92
Total realized gain (loss) on investments 14 380 489.81
Total realized gain (loss) 14 380 489.81
Net realized gain (loss) of the financial year 16 510 099.00
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -1 654 032.48
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -3 727 635.71
Total changes in unrealized appreciation (depreciation) -5 381 668.19
Net increase (decrease) in net assets as a result of operations 11 128 430.81

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - AUD
Annual Report as of 31 October 2013

Statement of Changes in Net Assets

Net assets at the beginning of the financial year

AUD
1.11.2012-31.10.2013
585 763 472.10

Subscriptions 153 558 500.92
Redemptions -319 855 259.69
Total net subscriptions (redemptions) -166 296 758.77
Net income (loss) on investments 2 129 609.19
Total realized gain (loss) 14 380 489.81
Total changes in unrealized appreciation (depreciation) -5 381 668.19

Net increase (decrease) in net assets as a result of operations

Net assets at the end of the financial year

Development of the outstanding units

11 128 430.81
430 595 144.14

1.11.2012-31.10.2013

Class F-acc
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 3 562.7330
Number of units redeemed -261.6490
Number of units outstanding at the end of the financial year 3 301.0840
Class K-1-acc
Number of units outstanding at the beginning of the financial year 0.8000
Number of units issued 0.0000
Number of units redeemed -0.1000
Number of units outstanding at the end of the financial year 0.7000
Class P-acc
Number of units outstanding at the beginning of the financial year 276 592.9873
Number of units issued 68 489.9000

Number of units redeemed

Number of units outstanding at the end of the financial year

-150 001.7430
195 081.1443

Class Q-acc
Number of units outstanding at the beginning of the financial year 0.0000
Number of units issued 2 867.4770
Number of units redeemed 0.0000
Number of units outstanding at the end of the financial year 2 867.4770

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CAD
Annual Report as of 31 October 2013

Statement of Net Assets

CAD
Assets 31.10.2013
Investments in securities, cost 288 768 732.41
Investments in securities, unrealized appreciation (depreciation) 275 092.79
Total investments in securities (Note 1) 289 043 825.20
Time deposits and fiduciary deposits (Note 1) 1 503 200.83
Receivable on subscriptions 57 910.71
Interest receivable on securities 807 787.95
Interest receivable on liquid assets 28.18
Other receivables 72.18
Total Assets 291 412 825.05
Liabilities
Payable on securities purchases (Note 1) -4 986 619.24
Payable on redemptions -50 300.00
Provisions for flat fee (Note 2) -112 481.17
Provisions for taxe d"abonnement (Note 3) -2 878.17
Total provisions -115 359.34
Total Liabilities -5 152 278.58
Net assets at the end of the financial year 286 260 546.47
Statement of Operations

CAD
Income 1.11.2012-31.10.2013
Interest on liquid assets 29 850.99
Interest on securities 1 695 330.64
Total income 1 725 181.63
Expenses
Flat fee (Note 2) -2 048 587.47
Taxe d"abonnement (Note 3) -28 401.52
Interest on cash liquidity and bank overdraft -649.60
Total expenses -2 077 638.59
Net income (loss) on investments -352 456.96
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -954 690.42
Realized gain (loss) on yield-evaluated securities and money market instruments 3 093 711.36
Total realized gain (loss) on investments 2 139 020.94
Total realized gain (loss) 2 139 020.94
Net realized gain (loss) of the financial year 1 786 563.98
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -206 266.63
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -444 577.22
Total changes in unrealized appreciation (depreciation) -650 843.85
Net increase (decrease) in net assets as a result of operations 1 135 720.13

The notes are an integral part of the financial statements.
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Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes in unrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CAD
Annual Report as of 31 October 2013

CAD
1.11.2012-31.10.2013
350 629 896.94
90 534 891.18
-156 039 961.78
-65 505 070.60
-352 456.96
2 139 020.94
-650 843.85
1 135 720.13
286 260 546.47

1.11.2012-31.10.2013
F-acc

0.0000

8 137.3500
-571.5930

7 565.7570
P-acc

201 096.7002
24 422.2000
-88 286.7610
137 232.1392
Q-acc

0.0000

336 405.0410
-8 571.5940
327 833.4470
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UBS (Lux) Money Market Fund - CHF
Annual Report as of 31 October 2013

Statement of Net Assets

CHF
Assets 31.10.2013
Investments in securities, cost 1 418 318 298.57
Investments in securities, unrealized appreciation (depreciation) -2 137 792.21
Total investments in securities (Note 1) 1416 180 506 .36
Cash at banks, deposits on demand and deposit accounts (Note 1) 280 500 104.64
Receivable on subscriptions 693 893.80
Interest receivable on securities 3409 962.68
Total Assets 1700 784 467.48
Liabilities
Payable on securities purchases (Note 1) -30011 504.40
Payable on redemptions -2 062 304.26
Provisions for flat fee (Note 2) -32 985.01
Provisions for taxe d*abonnement (Note 3) -16 777.31
Total provisions -49762.32
Total Liabilities -32123570.98
Net assets at the end of the financial year 1 668 660 896.50
Statement of Operations

CHF
Income 1.11.2012-31.10.2013
Interest on securities 6323 515.92
Total income 6323 515.92
Expenses
Flat fee (Note 2) -621658.13
Taxe d"abonnement (Note 3) -165 655.88
Total expenses -787314.01
Net income (loss) on investments 5536 201.91
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -5 792 528.87
Realized gain (loss) onyield-evaluated securities and money market instruments -2 511 847.92
Total realized gain (loss) on investments -8 304 376.79
Total realized gain (loss) -8304 376.79
Net realized gain (loss) of the financial year -2768174.88
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -3524725.69
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments 3356 196.39
Total changes inunrealized appreciation (depreciation) -168 529.30
Net increase (decrease) in net assets as a result of operations -2936704.18

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - CHF
Annual Report as of 31 October 2013

Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes inunrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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CHF
1.11.2012-31.10.2013
1991 476 460.39
587 827 955.38
-907 706 815.09

-319 878 859.71
5 536 201.91
-8 304 376.79
-168 529.30

-2936704.18
1668 660 896.50

1.11.2012-31.10.2013
F-acc

4340 075.6570
488 734.1500
-2 427 548.3620
2401 261.4450
K-1-acc
2.9000

5.4000
-2.5000
5.8000

P-acc

960 809.9140
142 819.4980
-404 977.1270
698 652.2850
U-X-acc

41 279.6620
34 287.1250
-17 673.8760
57 892.9110
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UBS (Lux) Money Market Fund - EUR
Annual Report as of 31 October 2013

Statement of Net Assets

EUR
Assets 31.10.2013
Investments in securities, cost 1 409 000 600.95
Investments in securities, unrealized appreciation (depreciation) -383 097.29
Total investments in securities (Note 1) 1408 617 503.66
Cash at banks, deposits on demand and deposit accounts (Note 1) 51208 741.57
Time deposits and fiduciary deposits (Note 1) 55 000 000.00
Receivable on securities sales (Note 1) 3999 968.89
Receivable on subscriptions 461 781.45
Interest receivable on securities 2033667.10
Interest receivable on liquid assets 8018.06
Total Assets 1521 329680.73
Liabilities
Payable on securities purchases (Note 1) -70987 731.72
Payable on redemptions -4123146.81
Provisions for flat fee (Note 2) -71 357.35
Provisions for taxe d"abonnement (Note 3) -14 539.94
Total provisions -85897.29
Total Liabilities -75196 775.82
Net assets at the end of the financial year 1446 132 904.91
Statement of Operations

EUR
Income 1.11.2012-31.10.2013
Interest on liquid assets 8018.06
Interest on securities 6994 693.51
Total income 7002 711.57
Expenses
Flat fee (Note 2) -972121.27
Taxe d"abonnement (Note 3) -165871.41
Total expenses -1137992.68
Net income (loss) on investments 5864 718.89
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -7123490.64
Realized gain (loss) on yield-evaluated securities and money market instruments 2601 083.36
Total realized gain (loss) on investments -4 522 407.28
Total realized gain (loss) -4 522 407.28
Net realized gain (loss) of the financial year 1342 311.61
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -275745.17
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -949 450.60
Total changes in unrealized appreciation (depreciation) -1225195.77
Net increase (decrease) in net assets as a result of operations 117 115.84

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - EUR
Annual Report as of 31 October 2013

Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes inunrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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EUR
1.11.2012-31.10.2013
2195173 132.87
721797 970.41
-1470 955 314.21

-749 157 343.80
5864 718.89
-4522 407.28
-1225195.77

117 115.84
1446 132904.91

1.11.2012-31.10.2013
F-acc

0.0000

7 870.6800
-1536.7730

6 333.9070
1-Al-acc
0.0000
4771.8820
-56.5140
4715.3680
1-A3-acc

56 003.1380
22 000.0000
-64 337.0000
13 666.1380
1-B-acc

160 954.7060
96 130.5880
-96 797.3270
160 287.9670
K-1-acc
36.8000
3.6000
-17.9000
22.5000

P-acc

1916 165.5960
443 2642630
-1090 135.1450
1269 294.7140
Q-acc

713 990.1860
1844 943.1780
-1556 792.3970
1002 140.9670
U-X-acc

28 249.5210

7 430.3030
-24748.9680
10 930.8560
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UBS (Lux) Money Market Fund - GBP
Annual Report as of 31 October 2013

Statement of Net Assets

GBP
Assets 31.10.2013
Investments in securities, cost 261 993 399.87
Investments in securities, unrealized appreciation (depreciation) -179 036.75
Total investments in securities (Note 1) 261 814 363.12
Time deposits and fiduciary deposits (Note 1) 3076 796.59
Receivable on subscriptions 163 787.99
Interest receivable on securities 721470.76
Interest receivable on liquid assets 14.78
Other receivables 34.53
Total Assets 265 776 467.77
Liabilities
Payable on redemptions -312823.31
Provisions for flat fee (Note 2) -75 675.79
Provisions for taxe d*abonnement (Note 3) -2 668.28
Total provisions -78344.07
Total Liabilities -391167.38
Net assets at the end of the financial year 265 385 300.39
Statement of Operations

GBP
Income 1.11.2012-31.10.2013
Interest on liquid assets 8506.84
Interest on securities 1130365.29
Total income 1138872.13
Expenses
Flat fee (Note 2) -1136240.14
Taxe d"abonnement (Note 3) -28535.37
Interest on cash liquidity and bank overdraft -281.21
Total expenses -1 165 056.72
Net income (loss) on investments -26 184.59
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -547 224 .31
Realized gain (loss) onyield-evaluated securities and money market instruments 1 307 066.38
Total realized gain (loss) on investments 759 842.07
Total realized gain (loss) 759 842.07
Net realized gain (loss) of the financial year 733 657.48
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options -227 240.49
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -248 803.52
Total changes inunrealized appreciation (depreciation) -476 044.01
Net increase (decrease) in net assets as a result of operations 257 613.47

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - GBP
Annual Report as of 31 October 2013

Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes inunrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year
Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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GBP

1.11.2012-31.10.2013

332 158 585.16
91 164 711.55
-158 195 609.79

-67 030 898.24
-26 184.59
759 842.07
-476 044.01

257 613.47
265 385 300.39

1.11.2012-31.10.2013
F-acc

144 601.1530
50 060.2470
-58 490.5160
136 170.8840
K-1-acc
5.2000
1.8000
-1.6000
5.4000
P-acc

365 112.0620
98 952.7660
-175425.2170
288 639.6110
U-X-acc
370.0000
0.0000
-370.0000
0.0000
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UBS (Lux) Money Market Fund - USD
Annual Report as of 31 October 2013

Statement of Net Assets

usb
Assets 31.10.2013
Investments in securities, cost 4380590 272.47
Investments in securities, unrealized appreciation (depreciation) 8209 821.98
Total investments in securities (Note 1) 4388 800 094.45
Cash at banks, deposits on demand and deposit accounts (Note 1) 15 942 201.66
Time deposits and fiduciary deposits (Note 1) 130 000 000.00
Receivable on subscriptions 9541 198.09
Interest receivable on securities 1490 370.44
Interest receivable on liquid assets 3111.11
Other receivables 22 650.04
Total Assets 4545799 625.79
Liabilities
Payable on redemptions -16 150 217.09
Provisions for flat fee (Note 2) -443 893.57
Provisions for taxe d"abonnement (Note 3) -45537.76
Total provisions -489 431.33
Total Liabilities -16 639 648.42
Net assets at the end of the financial year 4529 159 977.37
Statement of Operations

usb
Income 1.11.2012-31.10.2013
Interest on liquid assets 337052.78
Interest on securities 7 449 866.79
Total income 7786 919.57
Expenses
Flat fee (Note 2) -10 713 295.98
Taxe d"abonnement (Note 3) -479 296.12
Interest on cash liquidity and bank overdraft -100 646.71
Total expenses -11293 238.81
Net income (loss) on investments -3506319.24
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced securities without options -2199 300.64
Realized gain (loss) on yield-evaluated securities and money market instruments 17 272 166.37
Total realized gain (loss) on investments 15072 865.73
Total realized gain (loss) 15072 865.73
Net realized gain (loss) of the financial year 11 566 546.49
Changes in unrealized appreciation (depreciation) (Note 1)
Unrealized appreciation (depreciation) on market-priced securities without options 167 066.18
Unrealized appreciation (depreciation) on yield-evaluated securities and money market instruments -4 478 979.23
Total changes in unrealized appreciation (depreciation) -4311913.05
Net increase (decrease) in net assets as a result of operations 7254 633.44

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund - USD
Annual Report as of 31 October 2013

Statement of Changes in Net Assets

Net assets at the beginning of the financial year
Subscriptions

Redemptions

Total net subscriptions (redemptions)

Net income (loss) on investments

Total realized gain (loss)

Total changes inunrealized appreciation (depreciation)

Net increase (decrease) in net assets as a result of operations
Net assets at the end of the financial year

Development of the outstanding units

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

Class

Number of units outstanding at the beginning of the financial year
Number of units issued

Number of units redeemed

Number of units outstanding at the end of the financial year

The notes are an integral part of the financial statements.
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usb
1.11.2012-31.10.2013
5183694 469.39
2067 897 196.36
-2 729 686 321.82

-661 789 125.46
-3506 319.24
15072 865.73
-4311913.05

7254 633.44
4529159 977.37

1.11.2012-31.10.2013
F-acc

0.0000
5788.2350
-351.8120
5436.4230
1-Al-acc

10 683.0790
10 699.5410
-2922.4860
18 460.1340
I-X-acc
4090.0000
1803.0000
-564.0000
5329.0000
K-1-acc
70.3000
20.5000
-38.9000
51.9000

P-acc

2427 658.5180
929 570.6250
-1 166 977.8500
2190 251.2930
U-X-acc

59 909.4610
32 416.1940
-49 519.3240
42 806.3310



Notes to the Financial Statements

Note 1 — Summary of significant accounting policies

The financial statements have been prepared in
accordance with the generally accepted accounting
principles for investment funds in Luxembourg. The
significant accounting policies are summarised as
follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption
price per unit of each subfund or unit class are
expressed in the reference currency of the subfund
or unit class concerned and are calculated every
business day by dividing the overall net assets of
the subfund attributable to each unit class by the
number of units in circulation in this unit class of
the subfund.

In this connection, “ business days” are regular
bank working days (i.e., each day on which banks are
open during the regular working hours) in Luxembourg
with the exception of individual non-statutory rest
days in Luxembourg and/or customary holidays in
countries with stock exchanges and markets upon
which the valuation of more than half of the
subfund®s net assets is based.

b) Valuation principles

— Liquid funds - whether in the form of cash, bank
deposits, bills of exchange and sight securities
and receivables, prepaid expenses, cash dividends
and declared or accrued interest that has not yet
been received - are valued at their full value
unless it is unlikely that this value will be
fully paid or received, in which case their value
is determined by taking into consideration a
deduction that seems appropriate in order to
portray their true value.

— Securities, derivatives and other investments
listed on a stock exchange are valued at the
last-known market prices. If these securities,
derivatives or other investments are listed on
several stock exchanges, the latest available
price on the stock exchange that represents the
major market for that security will apply.

In the case of securities, derivatives and other
investments infrequently traded on a stock
exchange and for which a secondary market among
securities traders exists with pricing in line
with the market, the Management Company may value
these securities, derivatives and other
investments based on these prices.

The notes are an integral part of the financial statements.
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UBS (Lux) Money Market Fund
Annual Report as of 31 October 2013

Securities, derivatives and other investments not
listed on a stock exchange but which are traded
on another regulated market which operates
regularly and is recognised and open to the
public are valued at the last available price on
this market.

Securities and other investments that are not
listed on a stock exchange or traded on another
regulated market, and for which no appropriate
price can be obtained, are valued by the
Management Company according to other principles
chosen by it in good faith on the basis of the
likely sales prices.

Derivatives not listed at a stock exchange (0TC
derivatives) are valued on the basis of
independent pricing sources. In case only one
independent pricing source of a derivative is
available, the plausibility of the valuation
obtained will be verified by means of calculation
methods recognised by the Management Company and
the Fund®s auditors, based on the market value of
the underlying instrument from which the
derivative originates.

IT the subfund is a Money Market Fund — money
market instruments not traded on a stock exchange
or on another regulated market open to the public
will be valued on the basis of the relevant
curves. The valuation based on the curves refers
to the interest rate and credit spread
components. The following principles are applied
in this process: for each money market
instrument, the interest rates nearest the
residual maturity are interpolated. The interest
rate calculated in this way is converted into a
market price by adding a credit spread that
reflects the underlying borrower. This credit
spread is adjusted if there is a significant
change in the credit rating of the borrower.
Interest income earned by subfunds between the
order date concerned and the valuation date
concerned is included in the valuation of the
assets of the subfund concerned. The asset value
per unit on a given valuation date therefore
includes projected interest earnings.
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— Securities, money-market instruments, derivatives
and other investments denominated in a currency
other than the reference currency of the relevant
subfund and not hedged by foreign-exchange
transactions, are valued at the middle-market
rate of exchange (midway between the bid and
offer rate) known in Luxembourg or, if not
available, on the most representative market for
this currency.

— Fixed-term deposits and fiduciary investments are
valued at their nominal value plus accumulated
interest.

— The value of swaps is calculated by an external
service provider and a second independent
valuation is provided by another external service
provider. The calculation is based on the net
present value of all cash flows, both inflows and
outflows. In some specific cases, internal
calculations (based on models and market data
made available from Bloomberg), and/or broker
statement valuations may be used. The valuation
methods depend on the respective security and are
determined pursuant to the UBS Global Valuation
Policy.

The Management Company is authorised to apply other
generally recognised and auditable valuation
criteria in good faith in order to achieve an
appropriate valuation of the net assets if, due to
extraordinary circumstances, a valuation in
accordance with the aforementioned regulations
proves to be unfeasible or inaccurate.

In extraordinary circumstances, additional
valuations can be carried out over the course of the
day. These new valuations will then be authoritative
for subsequent issues and redemptions of units.

c) Discounted Money Market Instruments and
Securities

The unrealized appreciations/depreciations of
discounted money market instruments and securities
are disclosed in the Statement of Operations in the
position “ Unrealized appreciation (depreciation) on
yield-evaluated securities and money market
instruments” . At maturity these appreciations will
be transferred to the position “ Realized gain
(loss) on yield-evaluated securities and money
market instruments”

The notes are an integral part of the financial statements.
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d) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of
securities are calculated on the basis of the
average cost of the securities sold.

e) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of
the investments in securities held denominated in
currencies other than the reference currency of the
different subfunds are converted at the mid closing
spot rates on the valuation date. Income and
expenses denominated in currencies other than the
currency of the different subfunds are converted at
the mid closing spot rates at payment date. Gain or
loss on foreign exchange is included in the
statement of operations.

The cost of securities denominated in currencies
other than the reference currency of the different
subfunds is converted at the mid closing spot rate
on the day of acquisition.

) Accounting of securities® portfolio transactions
The securities® portfolio transactions are accounted
for at trade dates.

g) “ Mortgage-backed securities”

The Fund, in accordance with its investment
policies, may invest in mortgage-backed securities.
A mortgage-backed security is a participation in a
pool of residential mortgages which is consolidated
into the form of securities. The principal and
interest payments on the underlying mortgages are
passed through to the holders of the mortgage-backed
security of which the principle reduces the cost
basis of the security.

The payment of principal and interest may be
guaranteed by quasi-governmental agencies of the
United States. A gain or loss is calculated on each
paydown associated with each payment of principal.
This gain or loss has been included in “ Net
realized gain or loss on sales of securities” in
the statement of operations. In addition,
prepayments of the underlying mortgages may shorten
the life of the security, thereby affecting the
Fund"s expected yield.
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h) Consolidated financial statements

The consolidated financial statements are expressed UBS (Lux) Money Market Fund * Maximum
in USD. The various items of the consolidated flat feep.a.
statement of net assets and the consolidated Unit classes with “ P* in their 0.72%
statement of operations at 31 October 2013 of the name
Fund are equal to the sum of the corresponding items Unit classes with “* N” in their 0.85%
in the financial statements of each subfund name )
converted into USD at the following exchange rates. Unit classes with “ K-1" in their 0.24%
name -t
The following exchange rates were used for the Unit classes with “ F' in their 0
conversion of the consolidated financial statements name 0.13%
as of 31 October 2013: Unit classes with “ Q" in their
0.36%
Exchange rates name
Xchang Unit classes with “ 1-A1" in their
USD 1 = AUD 1.056022 name 0.18%
USD 1 = CAD 1.042850 Unit classes with “ 1-A2” in their
USD 1 = CHF 0.905550 0.15%
name
USD 1 = EUR 0.735565 Unit classes with “ 1-A3" in their [
USD 1 = GBP 0.622432 0.12%
name
) N . Unit classes with “ 1-B” in their
i) Receivable on securities sales, Payable on name 0.035%
securities purchases - - - -
“ - . N Unit classes with “ I-X" in their
The account “ Receivable on securities sales” can 0.00%
also include receivables from foreign currency naTe - - -
transactions. The account “ Payable on securities Unit classes with * U-X" in their 0.00%

purchases” can also include payables from foreign name

currency transactions.

Costs in connection with the services to be

j) Cash and time deposits performed for unit classes “ I-X" and “ U-X"

The cash is entered on the value date and the time pertaining to asset management, Fund administration

deposits are entered on the trade date. (comprising the costs of the Management Company,
Administration and Custodian Bank) and distribution

Note 2 — Flat fee will be settled via the compensation to which UBS AG
is entitled under a separate contract with the

The Fund charges a maximum flat fee for each of the investor.

subfunds resp. for each of the unit classes,

calculated on the average net asset value of the This flat fee will be used for Fund administration

subfunds resp. the unit classes as shown in the (comprising the costs of the Management Company,

table below. administration and Custodian Bank), asset management
and distribution of the subfunds, as well as for

UBS (Lux) Money Market Fund — AUD covering the costs incurred. The relevant maximum

UBS (Lux) Money Market Fund — CAD flat fee will not be charged until the corresponding

UBS (Lux) Money Market Fund — CHF unit classes have been launched.

UBS (Lux) Money Market Fund — EUR
UBS (Lux) Money Market Fund — GBP
UBS (Lux) Money Market Fund — USD

The notes are an integral part of the financial statements.
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Out of the aforementioned flat fee, the Fund will

bear all costs incurred in connection with the

administration, portfolio management and safekeeping

of the Fund"s assets as well as distribution, such

as:

— annual fees and expenses for approving and
supervising the Fund in Luxembourg and abroad;

— other fees charged by the supervisory
authorities;

— printing of the regulations, prospectuses and
annual and semi-annual reports;

— production of the KIID"s or the corresponding
documents for the Fund"s sales countries;

— price publications and publication of notices to
investors;

— fees incurred in connection with the listing of
the Fund and sales within Luxembourg and abroad;

— commission and expenses of the Custodian Bank for
the safekeeping of the Fund®s assets, dealing
with payments and other duties, as required under
the Law of 2010;

— fees and other expenses for the payment of
dividends to investors; and

— auditor®s fees.

Out of the management commission sales fees are paid
to distributors and asset managers of the Fund.

The Custodian Bank, Administrative Agent and
Management Company are nevertheless entitled to be
reimbursed the costs of non-routine arrangements
made by them in the interests of the investors;
otherwise such expenses will be charged directly to
the Fund.

For purposes of general comparability with fee rules
of different fund providers that do not have a flat
fee, the term “ maximum management fee” is set at
80% of the flat fee.

The Fund will also bear all transaction expenses
arising in connection with the administration of the
Fund assets (brokerage commission in line with the
market, fees, fiscal charges, etc.).

All taxes levied on the income and assets of the

Fund, particularly the “ taxe d"abonnement” , will
also be borne by the Fund.

The notes are an integral part of the financial statements.
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All costs which can be allocated to individual
subfunds will be charged to these subfunds. Costs
which can be allocated to unit classes will be
charged to these unit classes. If costs pertain to
several or all subfunds/unit classes, however, these
costs will be charged to the subfunds/unit classes
concerned in proportion to their relative net asset
values.

Details on the running costs of the Fund can be
found in the KIID.

Note 3 — Taxe d"abonnement

In accordance with the law and the regulations
currently in force, the Fund is subject in
Luxembourg to the subscription tax at the annual
rate of 0.01%, payable quarterly and calculated on
the basis of the net assets at the end of each
quarter.

The taxe d"abonnement is waived for that part of the
net assets invested in units or shares of other
undertakings for collective investment that have
already paid the “ taxe d"abonnement” in accordance
with the statutory provisions of Luxembourg law.

Note 4 — Transactions in securities in other
currencies than the currencies of the subfunds for
which the purchase price and redemption price is
fixed in advance in the currency of the subfund

The transactions on securities in currencies other
than the reference currency of the various subfunds
are recorded in the statements of investments in
securities at the acquisition price corresponding to
the purchase price paid in the currency of the
subfund. The redemption price (nominal value) is
disclosed in the statement of investments in
securities for the amount to be received in the
Fund®s currency upon maturity of the security.

The determining price for the valuation of these
securities is progressively adjusted to the
redemption price thus established, based on the net
acquisition price mentioned above and keeping the
resulting yield constant.
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Note 5 — Income Distribution TER for the last 12 months:
In accordance with article 10 of the Management UBS (Lux) Money Market Fund Total Expense
Regulations, once the annual accounts are closed the Ratio (TER)
Management Company will decide whether and to what — AUD F-acc 0.14%
extent distributions are to be paid out by each — AUD K-1-acc 0.25%
subfund and class of unit. Distributions may not be — AUD P-acc 0.73%
so large as to cause the net assets of the Fund to — AUD Q-acc 0.36%
fall below the minimum fund assets laid down by the — CAD F-acc 0.14%
provisions of the law. If distributions are made, — CAD P-acc 0.73%
they will be paid out within four months of the end — CAD Q-acc 0.38%
of the financial year. — CHF F-acc 0.06%
— CHF K-1-acc 0.06%
Note 6 — Soft commission arrangements — CHF P-acc 0.06%
— CHF U-X-acc 0.01%
During the reporting year from 1 November 2012 until — EUR F-acc 0.10%
31 October 2013, no " soft commission arrangements” — EUR I1-Al-acc 0.08%
were entered into on behalf of UBS (Lux) Money — EUR 1-A3-acc 0.06%
Market Fund and “ soft commissions® amount to nil. — EUR I-B-acc 0.05%
— EUR K-1-acc 0.07%
Note 7 — Total Expense Ratio (TER) — EUR P-acc 0.07%
— EUR Q-acc 0.08%
This ratio was calculated in accordance with the _ EUR U-X-acc 0.01%
Swiss Funds and Asset Management Association (SFAMA) — GBP F-acc 0.15%
“ Guidelines on the calculation and disclosure of — GBP K-l-acc 0.25%
the TER and PTR” in the current version and — GBP P-acc 0.44%
expresses the sum of all costs and commissions ~USD F-acc 0.14%
charged on an ongoing basis to the net assets ZUSD I-Al-acc 0.19%
(operating expenses) taken retrospectively as a ZUSD I-X-acc 0.01%
percentage of the net assets. — USD K-1-acc 0.24%
— USD P-acc 0.26%
— USD U-X-acc 0.01%

The TER for classes of units which were active less
than a 12 month period are annualised.

Transaction costs and any other costs incurred in
connection with currency hedging are not included in
the TER.

Note 8 — Portfolio Turnover Rate (PTR)

This ratio was calculated in accordance with the
Swiss Funds and Asset Management Association (SFAMA)
“ Guidelines on the calculation and disclosure of
the TER and PTR” in the current version. The PTR is
considered an indicator of the relevance of the
additional costs incurred when buying and selling
investments. It shows how many security transactions
occurred as a result of voluntary investment shifts
in relation to the average net assets. Transactions
that resulted from uncontrollable subscriptions and
redemptions are not included in this rate.

The notes are an integral part of the financial statements.

267/372



PTR:

UBS (Lux) Money Market Fund  Portfolio Turnover Rate

(PTR)
— AUD 109.92%
—CAD 146.76%
—CHF 208.94%
—EUR 154..47%
—GBP 136.48%
—USD 133.08%

Note 9 — Transaction costs

Transaction costs include brokerage fees, stamp
duty, local taxes and other foreign charges if
incurred during the fiscal year. Transaction fees
are included in the cost of securities purchased and
sold.

For the financial period ended on 31 October 2013,
the fund incurred transaction costs relating to
purchase or sale of investments in securities and
similar transactions as follows:

UBS (Lux) Money Market Fund Transaction costs

—AUD - AUD
—CAD - CAD
—CHF - CHF
—-EUR - EUR
—GBP - GBP
—-USD - USD

Not all transaction costs are separately
identifiable. For fixed income investments, forward
currency contracts and other derivative contracts,
transaction costs will be included in the purchase
and sale price of the investment. Whilst not
separately identifiable these transaction costs will
be captured within the performance of each Fund.

The notes are an integral part of the financial statements.
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Note 10 — Applicable law, place of performance and
authoritative language

The Luxembourg District Court is the place of
performance for all legal disputes between the
unitholders, the Management Company and the
Custodian Bank. Luxembourg law applies. However, in
matters concerning the claims of investors from
other countries, the Management Company and/or the
Custodian Bank can elect to make themselves and the
Fund subject to the jurisdiction of the countries in
which the Fund units were bought and sold.

The German version of these financial statements is
the authoritative version and only this version of
the annual report was audited by the auditor.
However, in the case of units sold to investors from
the other countries in which Fund units can be
bought and sold, the Management Company and the
Custodian Bank may recognize approved translations
(i.e. approved by the Management Company and the
Custodian Bank) into the languages concerned as
binding upon themselves and the Fund.
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UBS (Lux) Money Market Fund

Konsolidierte Nettovermogensaufstellung

Aktiva

Winpapierbestand, Emslandpwen
Wiripapierbestand, nechit realisierte Wertirhohung {-mensenngl
Todal Wertpapssrbesiand (Erdutening 1)
Bankguhaben, Sehl- und Fristigider (Eiduienng 1}
Festouoer und Treuhendantagen (Eddutennsg 1)
Forderungen aus Wertpapierverkaufen Erdutenng 1)
Forderungen aus ZTeithrungen

Zinsforderungen aus Werlpaguren

Iinsfomenangen aus liquiden htten

Sonstige Forenngen

Tetal Altiva

Passiva

Verbindkchicerien aus Wertpapierkiufen (Erduterung 1)
Verbindbchkenen aus Ridonahmen

Rldestefungen flr pauschale venwallungsommisaen [Edduterung 1)
Radesteliungen fir Abonnementsabgabe [Edduterung 3

Total Rdckstellungen fir Aufwendungen

Total Passiva

Nettovermégen am Ende des Geschifigahres

Konsolidierte Ertrags- und Aufwandsrechnung

Ertrige

Zingerirag auf ligude MtH
Tinsen suf Werlpapesre
Tetal Ertrége

Autwendungen

Pauschale Venwalungsconemission (Erdutemng 21
Abonnementsabgabe Eddutenmng 3)

Zinsaurtwand auf liguide Mitlel und Kenfokorentkreds
Tetal Autwendungen

Nettoerirége (verluste) aus Anlagen

Reallderte Gewlnne (Verluste) [Erlfuterang 1)

Aeaigerier Kurspewann (werdusl) aus markibeserieien Werlpapenn ausser Oplionen

Aeaigerier Kurigewinn [wedusth dus renditebeaverieten Werpapisren und Geldmardinstrumenien
Total dier redli werlen Kursgivanng (-velusie)

Total der realisierben Gewinne [Verluste)

Realiderter Nettogewinn [-verlust] des Geschiftsfahres

Versnderungen der nicht realisierten Werterhdhung [-minderung) [EdSuterung 1)

Mg realisnerie Wirterhdbung (-niindensng) markibaweneter Werlpapiere dusier Oplionen

Michl realisierte Wertermohung (-mnderung) rendilsbewerieter Waertpapiere und Geldrmarkuns turmente
Total der Verinderungen der nicht realisierten WerterhShung -minderung)

Nettoerhohung [-minderung) des Nettovermdgens infolge Gexhittststigheit

UBS (Lu) Money Market Fund
Jehresbencht per 31. Ckioker 2013

Die Efdutenungen sind integraler Bestandte) des Benchtes.
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31.10.2013
897 817 348,70
B 1a4 578.61

B 978 D01 7.

306 317 Wz03

211 B0 584 37

5437 957,71

11 743 485 36

13 972 330,84

14 (98,28

28 B 61

9616 320 33341

<143 782 188.90
-24 BB} 58365
581 811,60
A4 978 a6
-1 076 7HL06
<169 B13 562,61

5 4s6 500 370,80

s
111.2092-31.10.201 3
537 756,20

32 653 B73.14
33191 629.34

1% 355 358.71
-1 D06 109,64
102 455.68
-20 574 638.03

12 216 59131

21 453 7(8.23

38 112 304 €4
16 BA3 B16AS
16 643 616,45

28 B6D 607,76
£ 229 33028
5419 427,65

12 B48 757.93

16 211 B42.B3
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Mettovermdgensaufstellung

ALD
Aktiva ERR[VEIGR
Werlpap erbesiand, Enstandswert 438 677 F20.60
Werlpapierbesland, mcht realisierie Werterhdbung [mindenang) PIIS0S I
Tedal Weripapssrbestand (Efdutenung 1} 435 B0 22050
Festgetder und Treuhandenlagen [Edduterung 1) B0 07BN S
Forderungen aus Zeichrumgen 516 FAES
Zinslomenungen aus Werlpapionen A 2T halsD
Zinafordeningen ass lnquden Mitsin IrBE
Songhige Forterungen TLEB
Total Aktiva 441 (57 136.7E
Pagsiva
erbindbchieen aus Weripapesriciufen (Bl Butensng 1) S 814 15925
Verbindbchkenten aus Rlcknghmen -398 25562
Rlcstelungen T0r pauschale Venwaliungskommisson (EfSutenung 2) -184 82542
Rilckstfiungen fir Abonneminisabgsbe Edduerung 3) -4 34935
Total Fidcksted lungen for Sufeendungen 185 17777
Total Passiva 10 462 19264
Mettovermdgen am Ende des Gesohsftsjshres 430 595 144.14
Ertrags- und Aufwandsrechnung

ALD
Ertrige 1.11.2012:31.10.201 3
Zingertrag aul liguide htel 155 715,22
Zinden dul Weripapine 5 86L 17075
Tetal Ertrige 5 720 54597
Aubeendungen
Pauichale Vensallung&ommeision (Efiuerung 2} -3 54281597
Abcnnpmenisabgabe (Edsutensng 3) A7 841,18
Zindayhward aut iquide bl und Foaolorrentioredit 11862
Tetal Autwendungen -3 591 13678
MNettoertrfige [-verluste) aus Anlagen 212960919
Realigerts Geadnne [Verluste] [ErSuterung 1)
Realigerier Kursgewinn (veiust) aus masabewerieten Werlpapieren ausser Optionen -1 471 7811
Reali gerier Kursgewinn (verust) aws rendiiebewerteten Weripapieren und Geldmardinstrurenten 15 852 J58 42
Tonal gier reahaerien Kursgesinne (-veriueite) 14 33043081
Total der realisierten Gewinne (Verleste) 14 380 48981
Hesl igerter Nettogewinn (-verlust) des Geschiftsjzhres 16 510 099,00
Verinderengen der nicht realitierten Werterhéhung [-minderung) (EdSuterung 1)
Micht realisierte Werterhohung [-rinderung) markibeserieter Wertpapiere ausser Oplionen =1 654 (32 48
Mich reafisierie Werterhohung (-rinderung) renditebeserieter Wertpapiere und Geldmarktinstnimente =3 72T 633
Total der Verénderungen der nicht realisierten Werterhdhung [-minderneng) £ 381 B5ENG
Nettoerhéhung [-minderung) des Nettovermisgens infolge Geschafrstitighedt 11 12843081

IUES Lo BAoney Blarket Fund — ALID
Jaheesbericht per 31 Okilober 201 3

14 D Ediuerungen snd integraler Bestandted des Benchies.
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Verdnderungen des Nettovermogens

Hettovermigen u Beginn des Geschafigahres

Ieichnungen

Rdcknahmen

Total himtelruflys Cabfus}

Mettoertrige (weduste) aus Anlagen

Tl dler e erien Gewanne (Verlustie)

Todal der Verdnderungen dee nicht realigerien Wertsrdhung (-mindenungh
Hettoerhahung (-randenang) dis Mettoveernacens infoige Geschataat gkeit
HNettovermdgen am Ende des GeschEftsjahres

Entwicklung der Anteile im Umlauf

Kingze

Anzahl der Antede im Umaut zu Begnn des Geschifisjahres
Anzahl der susgegebenen Anteile

Anzahl der anjckpegetenen Antale

Anzahl der Antedle im Umlauf am Ende des Geschattsiahres
Kinsse

Anzahl der Antede im Uimfauf zu Beginn des Geschafisahnes
Anzahl der susgegebenen Antede

Angahl der nandckgeg ebenen Antale

Anzahl der Antedle im Umlauf am Ende des Geschaftsiahres
Klnsse

Angahl der Snvtede im Undau? 2u Beginn ded Gedchafisgabng
Arzahl dor suigeabenen Arteids

Anzahl der nundckgegebenen Antele

Anzahl der Arteile im Umnlawf am Ende des Geschattsiahres
Klnzze

Arzahl der antede im Ureiauf 2o Beginn ges Geschatsjahns
Anzahl der ausgegebenen Artede

Arzahl der fondcknegetenen Ardile

Anzahl dier Anteile i Umnlaof am Ende des Geschaftsjahres

UES {Luse) BAoney Parked Fund — 2L50
Jehresbencht per 31 Ciclober 2013

Diie Eddutenungen sind integraler Bestandtel des Berichies
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ALD

1.11.2012:31.10.201 3

585 TEIATZA0
153558 50092
319855 Fo3.69

-166 256 T
212960815
14 380 489,81
-5 331 663,19

11 128430.81
430 595 14414

1IT2012-31.10.201 3
F-act

DLOB00
35627330
61 6480
33000840
K-1-per
0000
0.0000
-0,1000
07000

P-pgc
2765925973
63 4305000
150 007430
195 (8114943
Q-ace

00800
2857ATT0
0uo000
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Mettovermigensaufstellung

AR
Aktiva 31102013
Werlpap erbestand, Enstandswerl 283 TEE TI2 A
Werlpaprerbestand, nich realisiente Werterhéhung (-minderung) 2r5 Az
Tedal Werlpapserbestand (Eiduterung 1} 289 Q43 82520
Festgelder und Frevhandantagen Eddaenmng 1) 150320083
Forderungen aus Zrdhnungen 5THI0T
Zingfomenungen aus Werlpapienan BOT AT S5
Zintferdeningen aus Higuaden Mitieln AT
Sonitine Fomerungen AL
Total Aktiva 251 412 B25.05
Passiva
Verbandbchkinien dus Verpapidciufen (B Sulerung 1) 4336 619.74
werbindkchkesen aus Rldinahmen =50 300,00
Rudeiiefiungen Tir pauschale Venvaltungskommisgon Eridutenng 2) 1248087
Rlcesteliungen fdr Abonnemnisabgabe (Eduterung T3 28
Total Adckseungen 10r Aufeendungen -11% 355 34
Total Passiva 5 152 27TR.58
HNettovermagen am Ende des Geschsftsjahres 2B 260 S4E 47
Ertrags- und Aufwandsrechnung
CAD
Ertrige 111.2002-31.10.201 3
Zinserirag auf liguide R 25 Be0Ha
Zinsen auf Werlpapiene 1 655 330,64
Total Ertriige 172518163
Autwendungen
Pauschale Vensatbungshommission (B dutenung 2} 2 (358747
Abernementsabgabe (Eriduterung 3} 28 400 53
Zinsauteand auf igude dittel und Konlokomentknedit B9 .60
Total Auhwendungen 2 D77 BIRSS
Nettoertrige |verluste] aus Anlagen <152 45696
Heallderte Gewinne (Verluste] [Edduterung 1)
Redigerer Kursgewnn (verust) aus maiibessrieten Werlpapeeen ausier Optionen 954 B20.42
Rgahfierier Kurigewnn (vedusth dus rendisbewerteten Wirlgapeeen und Geldrmarktnsirumenten 08I N 036
Todal der realigerien Kursgewinne (-verluste) 213902054
Total der realisierten Gewinne (Verluste] 2135 020,94
Healisierter Nettogewinn (-werlust) des Geschiftsjahres 1 TBE 56158
Verdnderungen der nicht realisierten Werterhéhung [-minderungl Ediuterung 1)
Michl reafisicris Wensrhdhung (-rinderung) markibewerieter Werlpapiens ausier Optionen -206 26663
Mich redlisierte Wenerchung [-rminderung) rendilsbewenieter Wirlpapigre wnd Geldmaktinglumens 444 51122
Total der Verinderungen der nicht realisierten Werterhohung [-minderung) -B5D0 R43ES
Nettoprhdhung Fminderung) des Nettovermdgens intolge Geschiiftstitighnit 113572013
Verdnderungen des Nettovermogens
CaD
1IL2012-31.10.201 3
Mettonerrnagen 2 Beginn des Oeschiftgahres 50 629 #9694
Zeichrungen 90534 89118
Ridnahmen 156 (139 961,78
Toal hartedrgfuss (-abfuss) -65 505 OTO60
Mettcerirdge (veduste) aus Anfagen -352 45696
Todal der realigerien Gewanne [Veruste) 2 139 020.94
Tolal der Verdnderungen der nicht realserten Werlerhohung (-minderungl G50 B3 85
Mettcerhidhung {-mnderung) des Netiovermégens infoige Gesch SAastighet 113572013
Mettovermogen am Ende des Geschs frsjahees 186 160 54647
LIES fLus) Boney Parkel Fund — CAD
Jahresbendt per 31, Oirlober 2013
Die Erldutenyngen sind inlegraler Bestantiel des Benchies. 19
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Entwicklung der Anteile im Umlauf

Klasse

Anzahl der Anteile im Umilaut 2u Beginn des Geschaftsjahmes
Anzahl der ausgegebenen Anteile

Anzahl der junlckgegebenen Antede

Anzahl der Antelle Im Umlauf am Ende des Geschiftsjahres
Kiasse

Arzahl der Argids im Umilauf 2u Beginn des Geschdfsphms
Anzahl der susgegebenien Srteile

Anzahl der punjckgegebenen Anfede

Anzzhl der Anteile im Umlauf am Ende des Geschiftsjahres
Klnsse

Anzahl des Anveie i Umnlsy? 20 Beginn des Geschdfsahes
Anzahl der asgegebenen Anteide

Anzahl der unickgegebensn Anieds

Anzzhl der Antelle im Umlaut am Ende des Geschiftsjshres

0
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111.2012-31.10.2013
Feaer

DC0e0
21373500
41,5930

T 5ELISFD
Paacc

201 097002
244322000
B8 286610
137 2321352
Graee

C.0000

335 4050410
B 51,5340
327 8334470

UES (Lo Moy Parkiet Fund — CAD
Jahresbericht per 31 Oklober 2013

Ohe Er@ferungen snd miegraler Bestandiel des Benchtes.
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Mettovermdgensaufstellung

CHF
Aktiva 30203
Werlpap erbesiand, Enstandswert 1418 18 298.57
Werlpapierbesland, mcht realisierie Werterhdbung [mindenang) g 137 ¥ 2
Tedal Werlpapsirbestand (Eddutening 1} 1416 18050636
Bankguihaben, Sichi- und Frisigeider Erldymnyung 1) 280 500 10464
Forderungen aus Zeichrumgen SO93 E3e0
Zinslomerungen aus Werlpapioren 3 409 961 .68
Total Aktiva 1 700 TB4 457 48
Passiva
Verbindbchkenten aus Wertpapeercluten Edsaenng i) 30011 S0e.40
Virstnclkchkpiien aus Rdcknahmen 2 062 30436
Rildestifiungen T0r pauschale Vensaltungskommiss on (Eda uterung 2) -32 9&5.01
Riidestefungen Tlr Abonnenigntsabgabe [Ed&derung 3) -16 71731
Total Rdoksedlungen fir Suteendungen -40 762 3]
Tetal Pastiva -32 123 570,98
Mettovermegen am Ende des Geschdfisjahres 1 BEE BHO BIE.50
Ertrags- und Aufwandsrechnung

CHF
Ertrige 1.11.20912:31.10.201 3
Zinden dul Weripapane 632351592
Total Ertrige 633351552
Aubeendungen
Pauschale Venwallung & ommesion Efiuerung I3 621 BSE1 3
Abornementsabgabe Edivenung 3} 165 65588
Total Aubwendungen «FEF 31401
Hettoprtriige (veruste) aus Anlagen 5 536 201.91
Healitierts Gewinne (Verlusts) (Erliuterung 1)
Realigagrinr Kursgeainn (verust) aus markibewerieten Werpapiern ausser Jptiongn -5 792 528,87
Realigerier Kursgewinn (verust) aus renditebewerteten Werlpapieren und Geldmarktinstrurmenten 2511 847,92
Tedal dher reahigerien Kurigewinre [-verkeitel 4 304 376,79
Tetal der realisierten Gewinne (Veriuste) & 304 37679
Real iderter Mettogewinm (-verust) des Geschiftsjahres - THE 17488
verlinderengen der nicht realisierten Werterhéhung [-minderung) (E dSuterung 1)
Micht realisienie Westerhchung [-rinderung) markibeaerieter Wertpapiene ausser Optionen -1 524 72569
Micht realisierte Werterhohung (-rinderung) renditebewerieter Wertpapiere und Geldmarktinstimente 3 356 19639
Total der Verdnderungen der nicht realisierten Werterhdhung (-mindereng) -168 529.30
Mettoerhéhung [-minderung) des Nettovermagens infolge GeschEfrstitighedt -2 536 TOAL1B

24

2741372

LIE% (Luch honey Market Fund — CHF
Jaheesbericht per 31 Okilober 201 3

Dz Edduderungen snd integraler Bestandtel des Benchies.
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Verdnderungen des Nettovermégens

CHF

1.11.2012:31.10.2013

Hettovermidgen u Beginn des Geschaftgahres 19471 476 450.39
Zeichnungen S8 B2 955,38
Rilcknahmen 307 706 815.09

Totdl hintelzudies -abius} -313 B8 E5A
Metipertrige (-werduste) aus Anlagen 553620419
Totdl der reafi gerien Gewinne Verusie} B304 376,78
Todal der Verinderunipn der nichl realssrn Wersrhdhung (-minderung) 168 5620.30

Hettoerhahung {-msderundg) dis elovermdgens infolge Geschafian gl -2 936 704,18

Hettovermdgen am Ende des Geschiftsjahres 1 BER BED B9E.50

Entwicklung der Anteile im Umlauf

TALEIE-F1 102013

Kingze F-net
Anzahl der Anede im Umlaut zu Begnn des Geschaftsjahres 4 34046756570
Anzahl der ausgegebenen Anteile 488 7341500
Anzahl der punjckgegetenen Antede -2 42T 548 3620
Anzahl der Antelle im Umlaut am Ende des Geschittsjahres 2401 2614450
Kinsse K-1-agc
Anzahl der Anftede im UindlauT 2u Beginn des Geschaflsjahres L5000
Argahl der audgegebensn Anteile 54000
Anzahl der pundckgegetenen Antede 25000
Anzzhl der Antelle im Umlauf am Ende des Geschiftsjahres S.B000
Klasse Pngc
Anzahl der Anteds im UnilaoT tu Begnn des Geichafajahes SE0 E0a940
Erzahl der ausgegebenin Anteide 142 819.4980
Anzahl der junickgegebenen Antele <04 $FFA270
Anzahl der Antelle im Umlaut am Ende des Geschiftsjahres BOE BS22850
Klnzze L-X-aee
Arzahl der Antede im Umisot 2u Beginn des Geschafisjahnes 41 FT986E0
Anzahl der mmgegebentn Anteile 24 3851280
Anzahl der undckgegetenen Antde 17 6138760
Anzahl ﬂrAHﬁhiml’ﬂMamﬂrﬂldﬂmﬂﬂm 57 B92.9110
LES {Lue) Bloney blarkel Fund — CHF

Jehmesbendht per 31, Oictober 2013

Cie Erduterungen sind imtegraler Bestandiil des Berichies, 25
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Mettovermigensaufstellung

EUR
Aktiva 1.10.2013
‘Werlpaprerbestand, Emstandseer 1 A0 D00 600, %5
Werlpapierbestand, nidh realisserie Werlerhdhung (menderung) 383 057 TG
Tt Werlpaplerbes tand (Eriduteneng 1) 1408 B17 50366
Bankguihaben, Sihl- und Figtgelder Erliutenang 1} 51 208 24157
Festigelder und frevhandanlagen (Edaulerung 1) 55 000 000.00
Forderungen aus Werlpapiervericly fen (Rriduterung 1) 3999 B8
Forderungen sus Zechnungen 461 ?a1.45
Zindfordienangan aud Wenpapieren 203366700
Zinsfordeningen aus higuiden bittein BB0G
Total Aktiva 1521 325 68073
Passiva
Verbindhchicerlen aus Werlpapseraufen Edduterung 1) 0 ST AT
Wiertindh chicesien aud Ricknahmen <4 1231468
Adekstetiungen flr pauschale Venwalungikemmisa on [Edduterung 2 -71 35,35
Fijckstellungen fidr Abonnementsabgabe (B sutenung 3) 1453304
Total Rdceaetiungen W Auhwendungen -85 89739
Total Passiva -15 196 77582
Nettovermégen am Ende des Geschiftgahres 14846 132 90491
Ertrags- und Aufwandsrechnung

EUR
Erllﬁgt L1L2ME- 0203
Zinsertrag auf liquide Mittel BBOG
Zingen aut \Weripapiene 5994 E53.51
Tetal EI'I:I'HF 7002 71057
Autwendungen
Pauschale Versaltung soommission (Efduterung 23 AP i21.27
Abonnementsabgabe Eddutening 3} <165 87141
Total Aufwendungen <1 137 Y9L6R
Nettoertrdige [-verlusts) aus Anlngen 5 B5a MBES
Healisierte Gewlinne (Verfuste] (Eddutenng 1)
Aeaigerier Kursgewann (verhest) aus marktbeserieten Werlpapseren ausser Opbionen <113 4500 54
Agalgerisr Kurigewann (verlust) aus renddebeéweristen Werlpapséren und Geldmarktnsirumenten 2 600 08336
Todad der el gerben Eursgewinne (-verluste) 4522 407 28
Tetal der realisierten Gewinne [Verluste) <4 532 40728
Realisierter Nettogewinn |-verlust] des Geschiftsiahres 1342 311,81
Verinderungen der nicht realisierten Werterhdhung -minderungl Ediuterung 1)
Micht reafiserte Wenerhdhung Crindenung) markibewenteter Wirlpapsen: ausier Dplionen e MBTT
MNichi resfiserte Werlemdhung -minderung) rendilebewerieter Wirlpapien: und Geldmarktinglrimenes 549 45060
Total der Verinderungen der nicht realisierten Werterhthung [-minderung) -1 225 195.77
Nettoerhdhung Fminderung) des Nettovermégens infolge Geschiiftstitighett LRFRRES-2

UBS L) Moy harked Fund — ELIR
Jahresbericht per 31, Oklober 2013

20 Ohe Er@ferungen snd miegraler Bestandiel des Benchtes.
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Verdnderungen des Nettovermdgens

EUR

L2023, 02013

Metiovermiaipen 2 Beginn des Geschaftgahres 2195 173 13287
Ieichnungen T2 T9F 041
Addinahmen AR 955 314 21

Total isedoutuss CabSum) 749 157 F43E0
Betioerirdge (werusie) aus Anlagen 5864 718.8%
Todal der reall gerben Gewinne Verluste} »2 520 A07 28
Total der Verdnderungen ger nicht realigerien Wengrhdbung {-minderung} +1 236 196 77

Netperhohung -rmderungs des Retlovenmagens infolge Gedchiftiitgioen 1F 11584

Nettovermdgen am Ende des Geschiftsiahres 1 446 132 #04.51

Entwicklung der Anteile im Umlauf

LR IE-31 0203

Kinzze F-nee
Anzahl der Antede im Undaot zu Begnn oes Geschiafisjahnes [iE k]
Anzahl der ausgegebenen Anteile T AT0uea00
Anzahl der aundckgegebenen Antele =1 5367730
Anzahl der Antedle im Umlaut am Ende des Geschiiftsjahres LEEER: i
Kinsse 1-A1-REE
Anzahl der Antede im Unilaut 2u Beginn des Geschafisjahnes [ELE £
Anzahl der susgegebenen Anteile 4 771 A8r0
Angihl der aunckgegebenen Antels 565140
Anzahl der Antedle im Umlauf am Ende des Geschiftsahres 4 1153680
Klnsse [EE R T
Anrahl der antede im Uniaut 2u Begon des Geschifisjahnes 560031380
Argahl ded udgigebenin Arteile 230000000
Anzahl der aanlckgegetenen Antele -6 3370000
Anzahl der Anteile im Umlaut am Ende des Geschiiftsjahres 13 BB 1IED
Klagze I Bact
Argahl der Antely im Umdaut Tu Began des Geschaftsjahnes 160 954, 7060
Anzahl der ausgegebensn Anteile G5 1305880
Arahl dér nindckgegebensn Antede 96 1973270
Anzahl der Anteils im Umlaut am Ende des Geschiittsjahres 160 2ET.06T0
Kingee K=1-n0¢
Anrahl der Antede im Limlaut zu Begnn des Geschi fsjahres 36,8000
Angahl der sudgegulenen Anteie 38000
Arzahl der pundckgegebinen Antide =17.9000
Anzahl der Arteile i Umlsuf am Ende des Geschiftgahres 215000
Klnsse Pupce
Anzahl der Anvede im Unilaud 2u Began tes Geschifsjannes 1916 1655960
Anzahd der ausgegebenen Anteile 443 364 2630
Anzahl der aundckgegetenen Antede =1 090 1351450
Anzahl der Anteile im Umlaut am Ende des Geschittgahres 1265 294.7140
Klnsse Q-aee
Anzahl der Antede im Unilaut zu Begnn oes Geschafsjahnes 7139301860
Anzahl der ausgegebenen Anteile 1 B44 9431 780
Anzahl der aunickgegebenen Anteds -1 556 7923970
Anzahl der Arteile im Umlauf am Ende des Geschiftgahres 1 002 1809670
Kinsse U-X-nex
Anzahl der Antede im Umiauf zu Begnn des Geschifisjahnes 28 2485210
Anzahl der dusgegebenen Anteile 14303030
Anzahl der aundckgegetenen Antele <24 T4 GBED
Anzahl der Antedie im Umlzuf sm Ende des Geschifts{ahres 10 S300B560
UBS {Lund) hdcngy PAarkel Fund — ELR

Jahresbencht per 31, Clciober 2003

Die Eddutensngen sind integraler Bestandiel des Berichies. L§|
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Mettovermdgensaufstellung

GERP
Aktiva 3102013
Wertpap erbestand, Emslandswert 261 993 359.87
Weripapi erbestand, nicht realsierie Werterhaibwrg (-rirdenmg) =173 036 15
Total Werlpapsirbestand [Eddutening 1) 261 814 383,02
Fesftpetdier und Triuhandentagen [Eddutnung 1) 1076 M659
Forderungen aus Zechrungen 163 Fare9
Zmdforderungen aus Werlpapienn 1214076
Zindlondis ngen dud gundan Mitlen 14,78
Sonitge Fomenmngen 53
Total Aktive 2E5 7T 46777
Pagsiva
Verbinchchkeien aus Rdonahmen F1zazaan
Rudesteungen fir pauschale Versaltungskommisaon (Edduterung 2) 15 615,79
Rickstefiyngen i Abonnemntiabaate [Edsutereng ) -2 663 38
Tonal Mdcksted lunpen fir Sahwendungen -13 34 07
Tetal Passiva -39 16738
Nettovermogen am Ende des Geschattsjahres 265 385 300,39
Ertrags- und Aufwandsrechnung

GEP
Ertriige 1.11.2012-31.10.201 3
Zinsertrag auf liguide Mitlel B 50664
Zinsen auf \Weripapwre 1130 365.29
Total Ertriige IRECETFRE]
Auherendungen
Pauschale Verwalungskommession (Efanerung 2} =1 136 2l 14
Abcnnementsabgabe (Edistenung 3} 2853537
Zingangheand dud liquide Bitlel und Komokomentiredit 8.2
Total Aufwendungen <1 165 056,72
Nettoertriige -verduste) aus Anlagen <26 18455
Healiderte Gewinne (Verluste) (Erdutering 1)
Aeali serer Kursginsinn (verdust) aus markibewereten Werlpapienn ausser Oplionen ST 223
Redigerier Kursgevann (vedust) aus rendiebewerteten Wenpapieren und Geltmarktingtrumentsn 1307 065,28
Tedal der realigenien Kursgewinng (-verludie) 159 822,07
Total der realisierten Gewinne (Verheste) TERBAZ.07
Healisierter Nettogeadnm (-verlust) des Geschiftsjahres TITEST AR
Verinderungen der nicht realisierten WerterhGhung [-minderung] [Ed&uterung 1)
Nich realisieris Westerhohung [-rindenung) markibewerister Wertpapiers susser Oplichen 33T 24049
Michi rghisienis \Westerhohung [-rningdsrung) rendiebewsrieter Wertpapiers und Geldrmarktingtnimente -348 803 52
Total der Verdnderungen der nicht realisierten Wierterhéhung [-minderusng) 476 044,01
Nettoerhdhung [-minderung) des Nettovermiégens infelge Geschifestitigheit 25T 61347
LB (Lus} honey Markel Fund — GBF
Jahresbenicht per 31. Okiober 2013
Die Edduterungen sind integraler Bestandiel des Berichies. 35
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Verdnderungen des Nettovermdgens

GEP

1.11.2012:31,70.201 3

Mettovermagen au Begnn des Geschifigahres 332 158 58516
Zeichrmgen 91164 711155
Rilcknahrien -158 1985 609,79

Todal hinetzuflugs (-abfus} 57 03089824
MNettoerirdge (wedusie) sus Anlagen 26 18450
Tedal dier realiperien Gewsnne Mverluse) 7RO B2
Tedal g Verdnderungen dee nichl meshaeren Wergrhshung (rinderungd -ATE D O

Mettorhohung (- deneng) des Betovirmagers infolpe Geschafstsigheit 5T B13AT

Nettovermdgen am Ende des Geschifisjahres 265 385 300,39

Entwicklung der Anteile im Umlauf

L1L.2072-31.10.2013

Klasse F-acc
Anzahl der Antede im Undfaut zu Begnn des Geschafisjahres 144 £01.1530
Anzahl der ausgegebensn Anteile 50 0&0.2470
Angahl der fundckgeg ebenen Antele 58 4305160
Anzahl der Anteile im Umlauf am Ende des Geschiftsjahres 136 170.ER40
Klasse K-1-ngc
Anganl der Antede im Uinfauf 2u Begnn dies Geschi fisjahnes 5.2000
Angahl der suigegebenin Arteds 18000
ArgEhl der nandckgegebenen Anbide -1.6000
Anzahl der Antelle im Umlauf am Ende des Geschiftsiahres 54000
Klasse P-acc
Aruahl der Antede im Lindau 2y Begnn des Geichifujahies 365 1120820
Anzshl dir pusgegebents Anteils 08 952 7660
Arrahl der nanjckgegebenen Antels AT AZE2TT0
Anzahl der Arteile im Umlauf am Ende des Geschiiftsjahres 2BE E35.E110
Klnssn LJ-nee
Arzan| der Antede im Uniauf zu Begnn des Geschafisjahies 370.0000
Angahl der susgegebenin Anteile DeGon
Argrahl der runlckgeg ebentn Antide -370.0000
Anzahl der Artedle im Umlauf am Ende des Geschittsahres: 00000

36
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Bheesbendit per 31, Gtober 2013

Lo Edduterungen simnd mlegraler Bestandtel des Benchies.



Mettovermégensaufstellung

Aktiva

‘Werlpapierbestand, Emslandawert
Werlpapierbestand, nichl realisserte Werlerhebmng (-mirdenung)
Todal Vieripapeerbediand (Brkiutenung 1}
Bankguihaben, Sacivl- und Fsigelder Erldumnmg 1)
Festgelder und freuhandantagen (Edduterung 1)
Fordérungen dus Zeichnungen

Zingfordeningen aus Werlpapienn

Zinsfordenangan aus lgusden Mitlein

Sonsbige Forderungen

Total Alctiva

Passiva

ierbinadh chloesien aus Ridenahren

Rudekstell ungen Tr pauschale Wosalimgakomnsd on (EfSutenung 25
Rlcksteliungen fir Abonneminisangabe Efartenng 1)

Todal Ridckstedlungen fir subaendungen

Total Pastiva

Nettovermdgen am Ende des Geschéfroahres

Ertrags- und Aufwandsrechnung

Ertrige

Zinvsertrag auf liguice namel
Zirgen aul Werlpapiee
Total Ertrige

Autwendungen

Pauschabe Venwvalturg siommessicn (EAuterung 2
Abonnernentsabgabe (ErGuterung 3)

Zindauteand auf liqgude Mitts und Komokorreniinedit
Total Autwendungen

Nettoertrdge (verluste] auz Anlagen

Realisierte Gewinneg (Verluste) ([Erfutening 1)

Firahgerier Kursgewinn Cverust) aus manibesereten Wenpapieren ausser Gt onen

Realigerier Kirsgewdnn (veriust) aus rendriebewerteten Weripapieren und Geldm asalinstrumenten

Tedal cer negagrien Kursgewinne (-verlusste}
Tetal der realisierten Gewinne (Verluste)

Reallderter Nettogewinn (-verlust) des GeschEftsjahres

Verdnderungen der nicht realizierten Werterhshung [-minderung) (EdSuterung 1)

Fichi realisterte Werteshohung (-mindenung) markibeserieler Weripapiere ausser Oplicnen

Michl reafisierle Werleshidhung (-mindenung) renditebeswerieter Werlpapiers und Geldmarktinstruments
Total der Verdnderungen der nicht realisierten Werterhdhung (-minderung)

Nettoerhdhung minderungl des Nettovermogens infelge Geschittstitigheit

LB L) Bdoney Markel Fund — LED
Jehmesbendht per 31, Oirtober 2013

Die Edduterungen sind inlegraler Bestandiel des Berichies.
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(L]
102013

4330 580 2712 47

820987158

4 383 B0 faa At
15 QiZ 20066
130 000 00,00
3541 19809
143037044
L
2Es0Da

4505 TR EASTE

16 150 11700
243893 57
-45 537,76

-480 43133
-16 B39 B4E.42

4529 159 977.37

usD

111201231 100201 3
3P 0eLTE

T aa3 86670

¥ TBE 31857

13 71329593
A7 196,13
100 BB

=11 293 238 B

-3 506 319.24

2193 300 64
17 27 16637

15 072 B5E.73
15 072 B65.73

11 566 54645

167 D661 8
<4 ATH #7523
4 111 #1308

T 154 63344
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Verdnderungen des Nettovermbgens

Metiovermogen 2u Begnn des Geschifigahnes

Zeichrumpen

Aiddenahmen

Total ittt fugs tabfiuss)

HNettoertrige (wwerluste) aus Anlagen

Todal der reali gerien Gewanne (Verlugte)

Total der Verdndenungen der nichl realsiersen Wertgrhdhung [-mindsrungs
Nettoerhohung (-nnderungl des Nettovermogend infolge Gesch 3fiaatg ke
Nettovermagen am Ende des Geschittsiahres

Entwicklung der Anteile im Umlauf

Kintee

Anzahl der sntede im Umniauf 2o Beginn des Geschattsahmes
Anzahl der ausgegebenen Antele

Anzahl der aandckpegebenen Anieile

Anzahl der Antedle im Unlauf am Ende des Geschiftsjahres
Kinsse

Anzahl der Antede im Umlaut zu Beginn des Geschdfsahres
Anzahl der dusgegebenen Anede

Angahl der undckpegebenen amgile

Anzahl der Antedle im Umniauf am Ende des Geschifisjahres
Kinsse

Angahl der Anlede im Umnbauf 2u Beginn des Geschaftijahes
Arahl der suigegebinen Amede

Anzahl der pxlckpegebenen Anteile

Anzzahl der Antedle im Unlauf am Ende des Geschiftsjahres
Kinzse

arzahl dor Smgde im UrnlauT 1y Beginn ded Geschdfiaahngs
Anrahl der susgegebentn Al

Arahl der undckpegebenin Anlele

Anzahl der Antedls im Urnlaut am Ende dies Geschiiftsjshires
Kingze

Arzahl der Antede im Urnldul 2u Beginn des Geichdftiphoes
Argahl der susgegubienen Antede

Arzahl der urdckobgebentn Aneie

Anzahl der Antedle im Urnlaut am Ende des Geschittsjahres
Klasse

Arahl der Snlele im Umnlaul 2o Beginn des Grechatisahms
Anzahl der susgegebenen Anlede

Anzahl der amdckgegebenen Anteile

Anzahl der Antedle im Umnlaut am Ende des Geschittcjshres

42

281/372

EDINETOOOO
O0OO00O000000000000000o0nogngnodnod(e14900)
OooOooooOoooooooooboood

uso
1.11.2012-31.10.2013
= 159 654 450,39
2067 837 196.36
7 729 635 371 82
661 789 125.96
3 506 319.24
15 072 865.7
1 3L S1305

TI%p334a
4 529 158 577.37

11L2012-31.10.2013
F-nee

L0

5 7882350
-351.8120

5 4364230
1-A1-Bot

10 EB3.07H2
106550

=3 922.4850

1B 460.1340

| ¥-por

4 (90,0000

1 803.0000
564 0000

5 325.0000

LA -
FLLI000
205000
-38.9000
S1.5000

Peaot

2427 BSRSVAD
929 BFOEIE0
«1 166 977.8500
2190 2512930
Lot

50 08 4510
324161940
A5 519.3240
43 BD6.3T10

UBS (Lueh Moniy harket Fund — LISD
Jahresbenchl per 31. Oktober 2013

e Edduterungen sind integrafier Beslandtel des Benchtes.
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Erlauterungen zum Jahresbericht

Erlauterung 1 - Wichtigste Grundsitze der
Rechnungslegqung

Der Rechnungsabschluss wurde gemass den aligemein
anerkannten Bilanzierungsgruncsateen fir Anfagefonds
in Lunernbng ersteli. Due wachtigsten Bfanmerungsgnend-
sd1ze assen sich wae folg: zusammendassen:

a) Berechnung des Nettomvenianverios

Der Nettoinventanavert (Nettovermagenswert) sowie der
Ausgabe und Ricknahmepres pro Antesl eines jeden
Subfonds baw. @ner jeden Anteilklasse wenden in den
jeweiligen Referenawahrungen, in wekhen die unter-
sehweddlichen Subfonds bow, Antedclassen ausgewiesen
sind, ausgedruckt und an jedem Geschaftsiag ermit-
1eH, indem das gesamte Mettovermdgen pro Subfonds,
welches jeder Anteiklasse zuzurechnen i, durch de
Anzand der im Uméauf befindlichen Anteile der jeweiligen
Anteilklasee dheses Sublands cetelt wird.

Unter aGeschaftstags versteht man in diesem Fusam-
merhang die dblichen Bankgeschaftstage (dh, jeden
Tag, an dem de Banken wahrend der normalen
Geschaftsstunden gedffnet sind) m Luxemburg mit Aus-
nahime van einzelnoen, mcht gesetzlichen Rubelagen in
Luxemburg undfoder ublichen Feierlagen in Landern,
deren Barsen oder BMarkte fur die Bewertung van mehr
als der Halfte des Nettovermogens des Subfonds mass-
gebend sind,

b Bewertungsgrndsatze

— Als Wert von Barmiitteln — 52t €5 e Form von Barbe-
stdnden oder Bankguthaben sowse von Wechseln und
Skhipapenn und Forderungen, Vorauszahlungen auf
Kosten, Bardiwdenden und erklarten oder aufgelau-
fenen Zinsen, die noch ncht erhalien wurden = gilt
deren voller Wert, es sei denn es ist unwahrscheinlich,
dass dieser vollstandig gezahit oder erhatien wird, in
welchern Fall ke Wert dadurch bestimmit wird, dass
€in angemessen erscheinender Abzug beruckschign
wird, win dhren wrklichen Wert darsustellsn.

= Weripapeere, Dervate und andere Anlagen, welche an
einer Borse notiert sind, werden zu den letzibekann-
ten Markipreisen bewertet. Falls deese Wertpapere,
Denvate oder andere Anlagen an mehreren Borsen
notiert sind, st der letstverfighare Kurs an jener Borse
massgebend, dee den Hauptmarkt fur dese Anlagen
darstellt,
Be Weripaperen, Dervaten wnd anderen Anlagen,
bei welchen der Handel an esner Borse genngfigig ist
und for welche ein Twedmarkt zwischen Weripapier-
handlern it marktkonformer Presbildung bestett,

L

kann die Verwaltungsgesellschaft de Beweriung die-
ser Weripapiere, Dervate und anderer Anlagen aul
Grund dieses Presse wornehmen, Wertpapsene, Dervate
und andere Anlagen, die nichit an einer Borse notier
sind, die aber an enem andeven geregelien Markl
gehandelt werden, der anerkannt, fur das Publikum
offen und dessen Funktionswese ordnungsgemass ist,
werden zum letstverfigbaren Kurs auf deeserm Mark!
bewertet,

Bei Werlpapieren und andere Anlagen, welche nicht
an ener Bore roterl sind oder an enem anderen
geregelten Markt pehandelt werden, und e die kein
adagquater Preis erhdlilch ist, wird de Verwaliungs-
geseliochaft diese gemass anderen, von shr nach Treu
und Glauben zu bestimmenden Grundsatzen, aul der
Basis der voraussichtlich maglichen Verkaufsprere,
besoerten.

Die Bewertung von Dervaten, die nicht an einer 8orse
notert and (OTC-Desvate), edolgt anhand unab-
hangmer Presquelien, Sollte fur ein Denval nur eing
unabhangige Preisquelle vorhanden sein, ward die
Plausibdtan dieses Bewertungskurses mittels Benech-
nungsmodellen, die von der Verwallungsgeselischatt
urd dem Abschiussprifer des Fonds anerkannt sind,
auf der Grundiage des Verkshraweros des Basmwor-
1es, vor dem das Dervat abgeledet 51, nachvollzogen,
Handetl es sch ben dem Subfonds um enen Geld-
markifonds, eriolgt die Bewerung von Geldmarktin-
strumenien, weiche nichi an einer Borse gder an einem
anderen geregellen, dem Pubhkum offen stebesden
Markt gehandeit werden, aul Basis der jeweils rele-
wanten Kurven, Die auf den Kurven hasierende Bewer-
tung bezeht sich aul die Kompomenten Zinssatz und
Credit-Spread. Dabet werden folgende Grundsatze
angewandl: Fur jedes Geldmarktinsirument wenden
die dor Restlaufzeit nachston Zinssatze interpolen. Der
dadurch errnittefie Zinssatz wird unter Zuzug eines Cre-
dit-Spreads, welcher de Bonitat des zugrundeliegenden
Schuldners wiedergibt, in einen Marktkurs kaonvertert.
Dieser Credd-Spread wird bei signifikanter Andening
der Banetat des Schuldeers angepasst

Die Zinsertrage der eingelnen Subfonds awsschen dem
betreffenden Aufiragstag und dem betreffenden Valu-
tatag wentden in g Bewerlung des Vermogens oes
wveiligen Subfonds einbezogen, Damit beshaltet der
Inventanwert je Antedl am jeweiligen Bewerlungsiag
propEecte Finserirage,

L% o) Mooy Wiarkedt Fund
heranid per 31 Giioter 3013

Dot ESaionangin o smiograkr Barliaamal des Bonchies
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- Weripapiere, Geldmarkbnstrumente, Derwvate und
andere Anlagen, die aul ene anders Wahrung als
die Referenzwahrung des entsprechonden Subfonds
lauten und welche micht durch Devisentransaktionen
abgesichert sind, werden zum Wahrungsmittelkurs
pwrchen Kauf- und Merkaufspres, der in Luxembueg
oder, falis nicht echalthch, auf dem fur diese Wahrung
reprasentatvsien Markt bekannt isi, bewertet.

- Fest- und Treuhandgelder werden zu ihrem Nenmwer]
ruzighch aufgelautener Zmsen bewertet.

- Der Wert der Tauschgeschaite wand von einem exler
nen Anbeter berechnet, und ene weile unabhan-
gige Berechnung wind durch emnen angeren externen
Anbieter 2ur Verfigung gestelt. Die Beréechnung
basiert aul dem akiuellen Wert (Net Present Value)
aller Cash-Flows, sowohl In- als auch Outfiows. In
enigen spezifschen Fallen konnen inteme Berech-
nungen — basemsnd auf von Bloomberg zus Verfigung
gesteliten Modellen und Markidaten - undioder Bro-
ker Statement Beweriungen verwendet wenden, Die
Berechnungsmethoden hangen von dem jeweiligen
Weripapier ab und werden gemass der UBS Global
Yaluation Policy fesigeleqt.

Erwest sch auf Grund besonderer Umstande ane
Bewertung nach Massgabe der varstehenden Regeln als
undurchivhrbar oder ungenauy, ist de Verwaltungsgesel-
schafl berechtigt, nach Trew und Glauben andere 2ige-
mein anerkannte und Uherprifham Bewerturgskntensn
ANTUWENGEN, UM eine angemessens Bewerlung des Net-
TOWErmOneEns Zu erzielen.

Bev austerordentichen Umstanden kédnnen im Vedaule
des Tages weitere Beweriungen vorgenommen werden,
e fur de anschiiessende Ausgabe und Rucknahme der
Antele massgebend sind.

¢ Dhskonterfe Geldmarkinstriments trd

Wharipapeens

Die noch richit realiserie Werterhohung f-mentderung aus
diskontierten Geldmarkinstrumenten und Werlpapieren
wird in der Errags- und A.u!wan:}wechung urder der
Posiion aNicht realisierte Wenerhdhung (-minderung}
rendiiebeweneter Wernpapiere und Geldmarklinstrg-
mentes ausgewiesen, Bet Faligket wird diese Werterhd-
hung auf die Postion «Realisierter Kursgewann (-werlust)
aus fenditebewerieten Weripapleren und Geldmark1n-
strumermens umgebucht.

o} Realsrerter Nettogeuwnn {-redust] aus
Werinaprerverksulen

Die aus den Verkduien von Werlpapemen realisierten
Gewinne oder Verluste werden auf der Basis des durch-
schnitthchen Einstandspreses der verkauften Werlpa-
peere berechoet.

&) Umrechnung der austandischen Wahrungen

Die Bankguthaben, die anderen Nettowermogenswerte
e de Bewertung ded Werpapere m Bestand, die

LS ) Money Mol bund
Jahrebesd plr 31 Ckpcter 23

Dv Ertiensnpngan wnd irhegraler Berandiinl des Benchies
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auf andere Wahrungen als die Referenzwahrung der
verschiedienen Subfonds lauten, werden zu den «Med
Closing Spot Ratess dis Bowertungstages umgerechnel
Die Ertrage und Aufwendungen in anderen Wahrungen
als die respekiven Wahrungen der Subfonds wenden zu
den allid Closing Spot Ratese des Abvechnungstages
umgerechnel. Wahrungsgewanne und -verfusie wengen
ire cer Ertrags- und Autwandsrechnung bendcksichiagt.

Der Einstandswert der Wedpapeere, der au! anders
Wahrungen als die Referenawahrung der verschiedenen
Subfonds lautet, wird zu dem am Tag des Erwerbs gult-
gen ahid Ciosing 3pot Rates umgerechnel.

{1 Buchung dor Transakbonan im Weripapierbostand
Die Transaktonen im Werpapierbestand werden an den
Handelstag gebucht.

qi whdorigage-Backed Secuniness

Der Fonds kann, in Uberemsimmung mat seimer Anla-
gepolitik, in aMorigage-Backed Secunitiess investenan.
Ein sMortgage-Backed Securtys st eine Betebgung an
enem Zusarmmenschluss von i Weripaperen verbnef-
ten privaten Hypolhekarerediten, Kapialnickzahlungen
und firszahlungen der ugrundelegenden Hypatheken
gehen an den Inhaber oes «Morigage-Backed Secuntys,
abzoghch der grundlegenden Kosten des Wert papieres.

Die Kaptal- und Zirszahlungen kannen durch parastaat-
Inche Esnmchiumgen der Verenigten Staaten garanbert
wesden, En Gewnn oder Verdust wind aul jedem
«Paydowne berechnet, in Verbingung mi  jeder
Kapitalrickzahlung. Dieser Gewinn oder Verlust ward als
redlsierier Nettogewsnn (-vertust) aus Wertpapienseskdu-
fen in der Ertrags wund Aufwangsrechnung aulgefuin,
Zusaizlich konnen vor Ablaw aunickgezahlte Hypothe-
ken die Laufzen des Weripapieres werkurzen und somit
die enwarlete Rendite des Fonds beeinflussen,

h} Korsoicherter Jahresabsohiuss

Per korqohdierte fahresabschiuss &t in USD erstelit, Die
verschiedienen konseliderten Nettovermogenswerle und
die kansoliderte Aufstellung der Ertrags- und Aufwands-
rechnung 2um 31, Oktober 2013 stellen die Summe der
entsprechenden Wene jedes Subfonds umgerechnet in
USD 2um Wechselwurs am Abschiusstag dar,

Folgende Wechselkuse wurden Tor die Limmechrung dos
konsoligierien Jahresabschlusses per 31, Oktober 2013
verwendet:

1 AL 8 DEEDID
1 = (AD LDa20Sk
1 =l DOOAASG
1
1

= B DOFSES
= GBF (A3

|B|8|8|a
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i Forderungen aus Weripaprervenkiufen,
Vertwndbehkeden aus Weripaperkaulen

Der Posten uForderungen aus Weripaperverkaufens
kann ebenfals Forderyngen aus Dewsengeschaften
erhalien, Der Posten «Verbindhichesiten aus Wert-
papierkdufens kann ebenfalls Verbindhichkeiten aus
Dewnsengeschaften enthalien,

&) Buchung van Bankgurthaben und Resigelder
Das Bankguthaben wird am Valutatag gebucht und die
Festgelder wenden zum Handelstag erfasst.

Erlduterung 2 - Pauschale Verwaltungskommission

Der Fonds zahit manatich fir die verschiedenen
Subfords biw, Anteilkiassen eine maxmale pauschale
Venwaltungskommission, berechnet auf dem durch-
schoitifichen Meftoerwentarwert der Subfonds baw. der
Anteilklassen, welche in der nachfplgenden Tabelle
aufgefihr st

25 (Lux) Money Market Fund - ALD
UBS (Lux) Money hMarkel Furd — CAD
Las (Lux) Maney Market Fund - CHE
LS (Lux) Money Market Fund - EUR
U2s (Lux) Money Market Fund - GBP
LBS (Lux) Money Marked Furd - USD

LB [Ligx) Moy Market Fusd MRl Piis chili
WerwE g ekammission ps.

AntwRdassen mit Nanwrabestand il «F s L
i il ads AR
ArthpSdaimn it Narortetangud o e 0.2a%
Antwfidaien mit Namardbestandisd o [AELY
ArbiSdaiven mit Mamprbetind il o0 0364
Arrtiddisn mi Naneribeanaud od s (A0
AntwSdazien mit Namweibestandied A2 015%
At aen mit Namrmbetnd il ol PAFLY
AntuSinmn il Nara et 1 8. Qoas%
Artelidasen mil Namsrmbestandisd « Kx 0D
Antiidawen mit Namirsbettand i oU-Xs .00

Kawten im Zusammenhang mit den fir de Anteddassen
wlXe und wll-Xe 7u erbnrgencen Leslungen fur de
Vermagensverwaltung und  die  Fondsadministration
{hestehend aus den Kosten der Verwaliungsgesefschafy,
Agminstration und Depothank) sowie den Yenneh
werden uber diejenigen Entschadigungen abgegolien,
welche der UBS AG aus einem separaten Vertrag mit
dem Anleger zustehen,

Dhe pauschale Venwalturgskommission wird venwendet
fir die Fondsadministration {bestehond aus den Kosten
der Verwaliungsgesellschaft, Administration und Depot-
bank}, die Vermagensvenwaliung und den Verineb der
Subfonds sowie pur Deckung der anfallenden Kosten.
Dee jeweillge manmaie pauschale Verwahungskommis-
sion wird erst mit Lancerung der entsprechenden Antedl-
klaszen belastet,

43
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Aws der pben genannten pauschalen Venwaliungskom-

mission ragt der Fands samithche im Zusammenhang min

der Admunistraton, dem Portfolio Maragement und der

Werwahrung des Fondswermogens sowie dem Verineb

anfalienden Kosten wie:

= shiche Gebdbren und Kosten fur Bewilligungen und
die Aufsicht Uber den Fonds in Luxemburg und im
Ausland;

- andere Gebuhren der Aufschisbehdrden;

- Druck der Reglemente und Prospekie sowie der Jahres-
und Haltyjahresberchie;

- Emtellung des KIDs oder der enteprechenden Doku-
menie fur die Vertriebslander des Fonds;

— Preispublikationen wnd  Wemiffentlichungen  von
Mitteilungen an die Anleger;

= Geddhren, die im Zusammenhang mit einer ailfaligen
Kotierung des Fonds und mat dem Venrel im In- und
Aisland anfallen;

- Kommissionen und Kosten der Depoibank fir de
‘ierwanrung des Fondswermagens, de Besorgung ces
Zahlungsverkehes und die sonstigen gendss Gesetr
van 2010 erorderichen Aufgaben;

- Gehuhren und andere Kosten fur die Auszahlung
medglicher Dvidenden an die Anleger; und

- Homorare der Revsiomnsiele,

Aus der Verwaltungskommession werden Viergutungen
for den Vertreb des Subfonds an Vertriebstrager und
Vermagensverwaller ausgenchtet.

Depatbank, Admunistrabonssiele und Venwaitungsge-
selischaft haben jedoch Anspruch auf Ruckerstattung
der Kosten fur ausserondentlche Disposstienen, die s im
Irteresse dir Anleger traffon baw. disshezsgliche Kostan
werden dem Fonos direkt belastet,

Zum Iweck der aligemenen Verglechbarked mit Verga-
fungsregelungen verschiedensr Fondsanbieter, welkhe
de pauschale Verwaliungskomemsson meht kennen,
wird der Begriff  amaximale Managementkammissions
mit 80% der pauschaien Verwaltungskommesnon
qglechgetelr.

Zusatzich tragt der Fonds samtliche im Zusammenhang
mil der Venwaliung des Fondswermogens anfallenden
Transaktionskosten (marktkonforme Couragen, Gebuh-
ren, Abgaben etc. b,

Ausserdemn tragt der Fands alle Stevem, welche auf den
Vermogenswerten und dem Einkommen des Fonds erhg-
ben werden, insbesonders die alane d'abonnements.

Samtliche Kpsten, de den einzeinen Subfonds zugeordnet
werden kdnnen, werden diesen in Rechning gestelll. Kos-
Ten, de den Antelklassen ruweisbar sind, wenden diasen
auferlegi. Falls sich Kosten aul mehrere oder alle Subfonds
bew. Antedklassen benehen, werden diese Kosten den
beiroffenen Subfonds baw. Antelklassen proportonal zu
ihren Netioinventanweren belastet.

Angaben 7u den Bufenden Kosten des Fonds kdnnen

derm KID entnommen werden.

LB (LU Moy Maniet Fangl
BFwbencht peer 37 Odclolber 2013

oot EAMIDFURGEn 1o ntigrser Becndli dis Benchie
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Erfduterung 3 - Abonnementsabgabe

Entsprechend der Gesetagebung in Luxemburg und den
gegenwartig gultigen Reglementen unteriegt der Fonds
der luxemburgschen Abonnementsaboabe zum lahres-
satz von 0.01%, zahlbar pro Quartal und berechnet auf
das Nettovermaoen am Ende eines jeden Quarials.

Dse Abonnememsabgabe entfallt fur den Ted des Net-
tovermagens, der in Anteilen oder Aktien anderer Orga-
nismen fur gemeinsame Anlagen angelegl ist, welche
berents der Abonnemenisabgabe nach den einschidgigen
Bestmmungen des Luxemburger Rechls unterwarlen
sind.

Erlduterung 4 - Transaktionen auf Wertpapicre in
einer anderen Wahrung als die Referenzwihrung
der Subfonds, deren Ausgabe- und Rucknahmepreds
im Voraus in der Referenzwihrung der Subfonds
festgelegt ist

[he Transaktionen auf Wertpapiere weiche auf andere
Wahrungen a% cse Wahrungen, in der die Nettovermdoen
der ipwelligen Subionds lauten, werden im Weripapeibe-
stand zwm Emstandspress, der mit dem Ausgabenrers @ der
Referenzwahneng des Subfonds Gbereinstimmt, gebucht.
Der Rocknahmeprers (Nomenalpreish wird im Wertpapier-
hestand in der Wahrung des Subfonds dargestelit, in Hohe
des Betrages, weichor ger Subdonds am Vesdallsdatum dies
Weripapreres in dieser Wahrung erhast,

Ausgeherd vom Metipenwerbskurs ung unter Beibe-
haltung der scch daraus ergebenden Rendre wird der
Beweriungskurs  dieser  Weripapiene  sukzessive dem
Rucknahmekurs angeglichen,

Erauterung 5 - Ausschuttung dér Ertrage

Gemass Artikel 10 der Verlmgsbedingungen bestimmt
de Venwalungsgeselischafl nach Abschiuss der Jahres-
rechnung, in welchem Umfang die jeweiligen Subionds
und Anteilklasen Ausschuttungen wornshmen, Ausschit-
Tungen durfen nicht bewarken, dass das NeTlovermogen
des Fordds unier das vom Geselz vorgesehene Mindest-
fondsvermogen falll. Fals Ausschittungen vorgenommen
werden, efolgen diese nnerhalb vor vier Monaten nacdh
Apschluss des Geschafisiahnes.

Erlduterung 6 - Soft commission arrangements

Fur das Geschaftsiahr vom 1. Nowember 2012 s zum
3%, Oktober 2013 wurden kesne wsoft commisson
arrangementss im Namen von UBS (Lux Money Market
Fund getatigt und die «50f1 commisskenss waren ghech
rll,

L85 L) Money Markae Fund
Rahriabeodss per 31, Chlober 2083

ot Ertirliningen and intigrales Bustaceinl des Banchies

EDINETOOOO
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Erlauterung 7 - Total Expense Ratio (TER)

Diese  Kenrazifier wurde pemdss der «Richtine zur
Berechnung wnd D‘!Tenlegmg dher TER und PTR = der Swas
Furnds and Asset Management Assonation (SFAMA) in
der aktuef gultigen Fassung berechnet und druckt de
Gesamthen derjengen Kommissionen und Kosten, die
laufend dem Mettovermogen belastel werdes (Betniehs-
autwand), retrospekiv in enem %-3atz des Nettovermd-
gens aus.

TER fur die letzten 12 Monate:

LAES [Lux] MSoney Mlarket Furd Total Expenss Hatio [FLF)
=ALID kit 0.14%
~ AL N D25%
=i iD Pp 07i%
=ALID &g, 0.36%
=LA F-arc 014%
—iLAD g 0PI
= CAD Chact 0.38%
—CHE Foacr 0.06%
= CHE K 1-pg 0065
= CHE Pt D05%
= CHF LR DO
=ELR Pae 0.10%
=ELR bAL-ac D:08%
=B |-#8-arr 0.06%
=ELR 1B 0.05%
~ELR E-1-arx 7%
= ELWE Pt ]
=ELR Grace 008%
= EILR Lkdacc oo
B 015%
- GBI 0.25%
— B Pt Dagty
= LT Pt 014%
= LISDY e e O 19%
= PR - 001
— RO T %
=10 P-arr 026%
= LIS - Ol

Die TER fir dee Antesfclassen die weniger als 12 Monate
irn Umlauf waren, wurden annualissert,

Transaktionsikosten und gegebenenfalls angefaliens Kos-
ten im Zusammienhang mit Wahrungsabsicherungen simd
micht in der TER enthatten.

Erlauterung 8 - Portfolio Turnover Rate (PTR)

Diese Kennziffer wurde gemdss der sRichtine zur
Berechnung und Offerdegung der TER wnd FTR» der
Swiss Funds and Asset Management Associaton
(SFAMAY in der aktuell gultigen Fassung berechnet. Die
PTR gilt als Indikator filr dhe Bedewtung cer Nebenkosten,
die bei Kaof und Verkaul von Anlagen enwachsen, Sk
et auf, wie viele Weripapiertransaktionen frenillig auf
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Grund gezietier Umschichtungen erfolgien, und awar im
Verhdltrs 2um durchschrittlichen Nettofondsvermdgen,
Dabel werden Transakbonen, die auf Grund von nicht
beainflussharen Zeichnurgen und Rucknahmen resultier-
ten, ncht berucksichtigt.

FTR:

LGS | Luce) Mcnby BMarkoet Fund Portiolio Turncver Kate (PTE]

= U0 1N
oo 146 16%
= ki k]
- B 154 47%
- G 136.08%
=50 133 0a%

Erlauterung 9 - Transaktionskosten

[re Transaktiorskosten umiassen Maklergebdhren, Stem-
pelgebihren, orliche Steuern und fremde Gebuhren,
falls diese wahrend des Geschaftsiahres angefalien sind,
Die Transaklionskosien sind in den Kosten der geka’-,rften
und verkaufien Wertpagers enthalien.

Fir das am 31, Oktober 2013 endende Geschafisjahr,
sind im Fonds Tolgende Transaktiorskosten in Verbendung
mit dem Kauf oder Verkauf von Anlagen in Wertpapieren
und ahnbchen Transskianen entstanden:

UGS (L) Monsy Market Fund
= M0
— AR
= CHF
—HIm
-
= L0

smsgg

Nichit alle Transaktionskosien werden ainzein Jusgewie-
ey, B festverzinslichen Anlagen, bdrongehandeltan Ter-
minkontrakien und sonslgen Dematkontrakien werden
die Transaktonskosten in den Kauf- und Verkaufsprois der
Ardage engerechnet, Wenngleich sie michi einzeln aus-
gewiesen wenden, werden diese Transaktionskosten bel
der Pedormance samtlicher Fands berdckeichtgL

50
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Erlauterung 10 - Anwendbares Recht,
Gerichtsstand und massgebende Sprache

Fur samihche Rechtsstretigkerten 2wschen den Antailin-
habern; dir Verwallungsgeselischaft und der Depotbank
ist das Bezrksgencht Lusembueg zustandi. Es findet
lumemburgisches Recht Amwendung. Die Venwaliungs-
geselischatt undfioder die Depotbank konnen sich und
den Fonds jedoch im Zusammenhang mit Forderungen
von Anlegern aus anderen Landern dem Genchiestand
jener Lander unterwerfen, in denen Anteile angeboten
und verkauft werden,

Dre dewische Fassung dieses Benchies ist massgebend
und nur diese wurde vom Abschlussprofer geprofy Dee
Verwaltungegesefischall wnd de Depotbank konnen
jedoch von innen genehmigte Ubersetzungen in Spra-
chen der Lander, in welchen Antesle angeboden und
verkauft werden, fur sch und den Fonds aks verbiediich
beziglch soicher Anteile anerkennen, dig an Anleger
dweser Lander werkaufl wurden,

LB Qi Moy Iarke Fund
Iatwwiend per 31, Citober 2083

Dt ErBanBnangiens 6nd svibgriier Savindtsd dis Benchiss

286/372

Oooooooooooobooooooad



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2015
361,730,673.69 33,702,447
696,290.51 64,873
361,034,383.18 33,637,573
153,637.372
2,207.63 205,685
2015
202,846,425.95 19,355,606
14,167,823.39 1,351,894
188,678,602.56 18,003,712
104,650.902
1,759.76 167,916
2015
1,946,741,269.36 243,537,333
19,583,675.12 2,449,918
1,927,157,594.24 241,087,415

741,923.615

1,170.24 146,397
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2015

1,450,163,790.07

193,814,391

20,895,699.38

2,792,710

1,429,268,090.69

191,021,680

1,045,257.946

837.29 111,904
2015
186,548,457.90 34,315,589
10,265,344.18 1,888,310
176,283,113.72 32,427,279
197,971.833
824.63 151,691

2015

3,926,368,440.91 468,297,964

122,364,846.24 14,594,455

3,804,003,594.67 453,703,509

1,786,613.427

1,731.24 206,485
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1,300 17 3,745 2,000
2014 12 31
2010 10,000,000
2010 12 31 10,000,000
2011 12 31 10,000,000
2012 12 31 10,000,000
2013 10 30 13,000,000
2013 12 31 13,000,000
2014 12 31 13,000,000

267,300

6,500
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(Andreas Schlatter)

(Mario Cueni)

(Martin Thommen)
UBS
(Gilbert Schintgen)
(Christian Eibel)
2013
(Ernst & Young S.A.)
2010
2013 12
2010 15
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1,324,203,690.74

879,290,131.58

15,161,163,254.29

627,445,792.95

270 | 32,660,711,899.14

2,234,564,037.34

108,002,230,880.75

61,926,168.71

60,758,489,519.35

292/372



293/372

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

131

23 103

27 27
133.65



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

2014 12 31 2013 12 31

2014 12 31 2013 12 31
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
6 47,172,682.73 6,304,629 55,483,263.53 7,415,338
7 1,912.16 256 7,671.40 1,025
0.00 0 0.00 0
47,174,594.89 6,304,885 55,490,934.93 7,416,363
0.00 0 0.00 0
9 30,988,998.91 4,141,680 26,260,344.78 3,509,695
0.00 0 0.00 0
10 116.95 16 112.63 15
0.00 0 0.00 0
8 180,008,217.38 24,058,098  149,110,297.85 19,928,591
210,997,333.24 28,199,794  175,370,755.26 23,438,301
104,073.84 13,909 352,684.55 47,136
258,276,001.97 34,518,588  231,214,374.74 30,901,801
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11

12

12

12

12

14

16

13

15

17

2014 12 31 2013 12 31
13,000,000.00 1,737,450 13,000,000.00 1,737,450
0.00 0 0.00 0
0.00 0 0.00 0
1,300,000.00 173,745 1,000,000.00 133,650
3,890,795.00 520,005 2,390,795.00 319,530
28,378.51 3,793 12,833.33 1,715
10,442,702.44 1,395,667 9,265,545.18 1,238,340
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
28,661,875.95 3,830,660 25,669,173.51 3,430,685
0.00 0 0.00 0
2,267,344.27 303,031 2,977,497.17 397,942
137,922,348.46 18,433,322  112,965,525.66 15,097,843
85,403,824.15 11,414,221 85,237,040.31 11,391,930
494,748.45 66,123 348,050.76 46,517
90,708.26 12,123 88,474.51 11,825
3,435,152.43 459,108 3,928,612.82 525,059
0.00 0 0.00 0
227,346,781.75 30,384,897  202,567,704.06 27,073,174
0.00 0 0.00 0
258,276,001.97 34,518,588  231,214,374.74 30,901,801
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10

11

12

13

2014 12 31 2013 12 31
2014 2013
2014 12 31 2013 12 31
0.00 0 0.00 0
19 669,206,383.79 89,439,433  604,917,339.76 80,847,202
20 2,559,852._41 342,124 2,385,919.32 318,878
2,265,572.95 302,794 2,135,099.07 285,356
209,105.89 27,947 181,925.79 24,314
85,173.57 11,383 68,894.46 9,208
0.00 0 0.00 0
6,7 8,316,340.04 1,111,479 8,318,677.76 1,111,791
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
2,017,746.51 269,672 1,923,332.33 257,053
1,963,349.36 262,402 1,869,739.61 249,891
54,397.15 7,270 53,592.72 7,163
0.00 0 0.00 0
0.00 0 0.00 0
14 2,348,447.45 313,870 1,807,782.92 241,610
0.00 0 0.00 0
10,442,702_44 1,395,667 9,265,545.18 1,238,340
694,891,472.64 92,872,245  628,618,597.27 84,014,876
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2014 2013

2014 12 31 2013 12 31
18 694,890,076.31 92,872,059  628,617,197.07 84,014,688
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
1,396.33 187 1,356.01 181
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 44.19 6
0.00 0 0.00 0
0.00 0 44.19 6
0.00 0 0.00 0
0.00 0 0.00 0
0.00 0 0.00 0
694,891,472.64 92,872,245  628,618,597.27 84,014,876
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2014 12 31

2010
2010

1855 .. 33

2010 12 17 2010 15

2013 12

8098
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2010 15
90,874,000.00

13 10

2011 10 2011 11

7,289,774.92
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2014 12 31 2013 12 31
83,584,225.08 83,584,225.08
0.00 0.00
0.00 0.00
83,584,225.08 83,584,225.08
(28,100,961.55) (19,790,379.76)
(8,310,580.80) (8,310,581.79)
(36,411,542.35) (28,100,961.55)
47,172,682.73 55,483,263.53
2010 10
2014
2014 12 31 2014 12 31 2014 12 31
27,553.10 4,830.73 32,383.83
0.00 0.00 0.00
0.00 0.00 0.00
27,553.10 4,830.73 32,383.83
(23,001.55) (1,710.88) (24,712.43)
(4,551.55) (1,207.69) (5,759.24)
(27,553.10) (2,918.57) (30,471.67)
2014 12 31 0.00 1,912.16 1,912.16
2013 12 31 4,551.55 3,119.85 7,671.40
165,850,224 .44 2013 135,170,952.42
2014 12 16 2014 12 31 2014 12
10 2014 12 31 2013 12 31
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11 10,000,000.00 2,000
5,000
2013 10 30 3,000,000.00 2013 12 31 2014
12 31 13,000,000.00 2,000.00
6,500
12 2014 30
2013 12 31 13,000,000.00 | 1,000,000.00 | 2,390,795.00 12,833.33 | 9,265,545.18
0.00 300,000.00 | 1,500,000.00 15,545.18 | (1,815,545.18)
(7,450,000.00)
0.00 0.00 0.00 0.00 | 10,442,702.44
2014 12 31 13,000,000.00 | 1,300,000.00 | 3,890,795.00 28,378.51 | 10,442,702.44
1915 10
10
2010 150,000.00
2011 800,000.00
2012 1,440,795.00
2013 1,500,000.00
3,890,795.00
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13
2014 12 31 83,105,808.41 106,190.77 2,191,824.97
0.5 2014 12 31
0.122 0.5
10
2020 12 31
2014 12 31 2013 12 31
83,105,808.41 83,105,808.41
0.00 0.00
0.00 0.00
83,105,808.41 83,105,808.41
106,190.77 106,190.77
2,191,824.97 2,025,041.13
2,298,015.74 2,131,231.90
85,403,824.15 85,237,040.31
14 2014 12 31 2,348,447.45
2013 1,807,782.92
2012 2014
15
2014 12 31 2013 12 31
90,708.26 88,474.51
31,128.40 25,910.90
463,620.05 322,139.86
585,456.71 436,525.27
16 2014 12 31 2013 12 31 2014 12
12 16 12 31
17
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2014 12 31 2013 12 31
342,008.69 400,660.19
2,111,472.60 2,409,994.72
981,671.14 1,117,957.91
3,435,152.43 3,928,612.82
19
2014 12 31
694,890,076.31 2013 628,617,197.07
2014 28
2014 17
2014 22
2014
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19
2,409,847.62 2013
1,935,702.98
4,554,563.56 2013 3,694,449.09
3,764,476.99 2013 3,317,480.41
658,477,495.62 2013
595,969,707.28
20 19.23 2013 21.08
142,031.48 2013 126,402.94

21 674,154 2013 555,136.00
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Balance sheet at December 31, 2014 and 2015

Mote 31122014 31122013
Assets
A, Subscribed capital unpaid
I Subsoribed capetad nod called a0 oog
I Subsoribed capetal called but unpaid 00 v
B, Formation expenses 0o 000
C. Fixed assets
I Imangible fued asets
Concesions, patents, licerses, radermarss and drmdar 6 47172682 13 55483263 53
rights and assets
I Tangibie food disets
Otiver fadunes and fimimgs, tools and equipment 7 1,912 16 161140
I Firgncial fised aisets 000 000
47,174,554 B9 55,4%0,534.93
D, Current assets
| Ireniofies Lk} 00
Il Drebiors
Clairms risuiting from sales and provison of seraces
becorning due and payable within one year
a)  Deconinng dub ard payable within one yiar 9 30,928 538 91 TH 250344 T8
b becormng due and payable afer rmore than one D00 il
WEEr
Amounis owed by affibated undertakings becoming 0 11655 11263
due znd payabie wahem one year
I Transferable seountes and other finandal nanments LiLi) 00
Iy, Cash at bank, cash in postal cheque accounts, a 180,008,217 33 143,110,247 85

chinques and cash in hard
210,997,33324 175,370,755.25

E. Deferred charges 104.073 84 352,584 55
258,276,001.57 231,214,374.74

The accomparning notes ane an integral peet of the anmedd accounts
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Balance sheel al December 531, 2014 and 2015
(continued)

Mote 31.12.2014 31.12.2013
Liabilities
A. Capnal and reseres
| Suibsonbed Capstal 1 13,004,000 00 12.000.000 00
I Share prermiumn and simslar prerniums 000 00
1. Revalusbon reserves 000 udnie]
IV, Risrvies
Legal reserves 12 1. 300,000 DD 1. 000, DD 0
Other reserves 12 2,820.795.00 233073500
¥V Results braugnt forward 12 2B37E S 12,833 33
V. Results for the finances! year 12 0,442 T2 44 9,265,545 18
Wil Interim dividensds: 000 0
VIl Capital imeesrmentt aubedes a0 00
L& Terrmoranky not tacable capital gains 000 0 CHE
28,661,875.95 25,669,173.51
B. Subordinated Debts 0 0
C. Provisions
Fromsons fof taaaEtion 14 I I6T 384 2T 299749707
. Mon-=subordinated Debr
Aenounts owed 1o affiliated undertakings
a)  becorming due snd payable wahin one yoar 16 137,922, 348 46 112,965,525 65
by becorning due and pavable after rone thanone 13 85,403 824 15 BE.2I7.020 I
year
Tae ard social secunty debls 15
4l Tax debis &3 TEE 45 342,050 76
b)  Soda secunty debis 30,708 16 B2.47457
Other redaors
il becorming due and payablic witkhin one year 17 3435 152 43 3986 ar
b} becoming due and payable after rare than one LK 00
it _
227,346,781.75 202,567, 04,05
E. Deferred income 0 od a0d
258,276, 001,97 231,214,374.74

The accomparnymg notid afe an integral part of the anmual accounts
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Profit and loss accounts for the years ended
December 31, 2014 and 2015

A. Charges

1. Use of merchandise, raw materidls and

consumalies

Other extemnal charges

Stall expersas

al  Wages and salaies

Bl Socos secuvity cosis soorang by reference 1o

e and waline

€] SupniBmenteg GEHON el

o] Aisoefanecus sooal secun ty costs

4. Yalus adjustiments

a) I orepect of fornabion experdes Jnd Langite
and intangible fced assats

bl In respect of Curent Sssels

Other operating charges

Value adjustments and fair value adjustments

an financial fieed assets

Value adjustments ard fair value adjustments

an financial current assets. Losses on dispaosal

o transferable securities

3. Inteyest payable and other finandal charges
a)  conceming Jffilated undertalings
b)  other interests payable and dharges

9 Share in the loss of the undertakings toowhich
1he equity method has been applied

10, Extranedinary charges

11 Irare tax

12. Other tawes not induded under the preyious
caption

13 Proit e 1o firancial year

i B

&

=

B. Income
het urnaover
2. Change in inventones of finkhed goods and of
work and contracts in progress
Fied assats under cevelopment
Eeversal of value adjustments
Olher aperating income
Incomne from fingndial fixed assets
Income frorm finandal cumment assets
Orther interest receivable and ather finandal
ncome
2 derrved from affilated underakings
Bl ather inbenest and Tnancisl income

B

3. Sharein the profit of the undertakings to which

the equity mathod has been appled
10. Exmazedinary inconse
13. Laxss tor the finzandial year

The accompamng noties ane an integral part of the anmeal accounts

MNote From 01.01.2014 From 01.01.2013
Te 31122014 Toe 31.12.2013
EUR EUR

000 000
12 BE%, 206, 383 73 604,917,333.76
20 2,558,852 41 2,385,919.32
2 J65 57295 2 135 09907
209 105 BG 81 %2579
85 173 57 58 804 45
ooe o060
67 3,316,340.04 8.318677.76
000 00
00D oo
000 o0
0,00 00
2,07 746.5 1923 33233
1,965,349 35 1,868 739 61
5439715 Ly ki
000 000
000 .00
4 2,348,447 .45 1,807,782.592
000 000
10442 702 44 9265 545.18
694,891,472.64 628,618,597.27
18 694,830,076 31 628617,157.07
000 000
000 .00
.00 .00
1,386.33 1,356.01
000 0.0
00 000
0 44,19
o0a 0.6
o.oo 4419
fi¥uad 0,00
0.00 (.00
[y .00
694, 891,472.64 628,618,597.27

13
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Notes to the Annual Accounts -
December 31, 2014

General

1 LIRS Fund Management (Luxembourg) 5.4, hereinafter referred to as the *Company”, was created
on July 1, 2000 in the legal form of a Société Anonyme (public limited company) according fo
Lunembourg law for an unhmited penod. The Company 1§ registered in Ludembourg and began
operating on August 1, 20140,

The location of the registered Office of the Company 15 334, avenue JF. Kennedy, L-1855
LuxemboLrg.

2z The purpase of the Company 15 to perform management sennices a5 foreseen in Chapter 15 of the
law dated December 17, 2010 relating to undertakings for collectve mvestment, as amended {the
“Law of 2010

Since October 30, 2013, the purpose of the Company & extended to perfarm management services
as foreseen m article 5 of Chapter 2 of the lbw dated July 12, 2013 relating to alternative
investment funds. The allowed activities are portiolio management, admansstration and distribution.

3 The Company 15 a fully owned subsidiary of the UBS AG, Basel and Zunch and 5 incorporated in
the UBS Group's consaldated accounts. A copy of the consolidated annual accounts for the LIBS
Growp 5 available at UBS AG, CH-B098 Zunch, Switzerland,

Significant Accounting Policies

4 The annual accounts ane prepared in accordance with the generally accepted accounting princples
and the legal and regulatory requirements in force in the Grand Dudhy of Luxembourg,

5 I particular, the following accounting pokoes have been used:
a) Conversion of foreign currency

The Company maimains is accounts in Euro (ELIR) and the annual accounts have been drawn up
wsing this currency.

Assets and liabifities in other currencies - apart from tangible and intangible assets - have been
converted info the balance sheet currency according 1o the closing rate at the balance sheet date,

Tangibbe and intangible assets have been converted into EUR acoording to the exchange rate on the
date of purchase,

The profit and foss aocount indudes all realised gairs and losses and unrealised gains and losses
resulting from exchange rate movements,

Revenue and Costs in other currencies have been converted into EUR according 1o the exchange
rate of the end of the month in which the revenues and costs have been booked,

b) Tangible and imtangible assets

Tangible and intangible assets have been valued a1 their inlal purchase price, minus accumulated
depreciation. Deprecation is calculated on a inear hasis over the standard operational period of
use Toreach fem, if there are indications that an asset shauld be impared, the residual value will
be adjusted accordingly,

£) Debtors

Accounts receivable are recorded a1 nominal value minus any necessary value adjustments.
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Notes to the Annual Accounts -
December 31, 2014 (continued)

d) Provisions for liabilities and charges

Provisions are recorded for recognisable risks and uncertain Labilites.
&) Creditors

Crediiors are recorded at reimbursement value,

) Income

Income & generally recorded on an acorual bass.

g) Use of estimates

The general accepied accounting prnciples in Lusernbaurg reguires the Board of Threctors 1o make
estimates that affect the reported amounts of assets and habilities and the reported amounts in the
profit and loss account dunng the year. These accounting estimates reflect Board of Directors” best
judgment and actual results could differ from those estimates,

Intangible assets

1) Cn Seplember 15, 2010, the Company entered into the Fund Management Transfer Agreement fo
acguire the business from the LBS fund management companies (ksted below) for an amount of
ELIR 9,874, 000,00

LS Money Market Fund Managerment Comparmy 5.4

L5 Equety Fund Management Cormpany 54

L5 Strategy Fund Managerment Company 5 A

L5 Bond Fund Management Company 5 A

LB5 Focused Fund Management Company 5 A

LS Ingtitutionsd Fund Manigenent Cormpary 54

L85 Medum Tenn Bond Fund Managemen? Company 5 A
L5 Sector Porthobo Management Comparny 5.4

L85 Ernerging Econonmaes Fund Managernert Company 5.4

LS Shart Tedrn weit Managersen Commpany 5.4

L5 Idarmc Fund anagement Company 5A

This purchase price represented the marke! value of the transferred business as defermined by the
wse of the Income Approach (Dwidend Dvscount Model). The assocated infargible asset 15 being
depreciated over 10 years consistent with the corresponding loan (see Note 13).

The respective Board of Directors took the deosion to liguidate UBS (Lux} Islamic Fund in October
2011 and 1o liguidate UBS Sector Portfolio in Novernber 2011, In additan the decision has been
taken to lquidate some sub-funds of Focused Fund and to transfer underlying mandates to an
existing SIF struciure. This restructuring lead to am impairment of EUR 7,289,774.92 of the
intangible assets recorded for the purchase of these funds.
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Notes to the Annual Accounts -
December 31, 2014 (continued)

AN gt assets
EUR ELH
31122074 N3

Purchide (o8ts

Cpering balange Bi.584 22508 83 584 27504
Additions 000 a0
Irrpairrnent 00 3090
Closng balandce 83584 22508 83,584, 22508
Accurmulanid dépreaihon

Cpering balance -8, 100,961 55 -19, 790,374 76
Depragation =&, 31058080 431058179
Closeng balance 36411.502 35 -28, 100,961 55
Met book value al 172682 T3 55,463,263 53

Tangible assets

7 Tangible assets were acquired on Gctober 1st, 2010 from UBS Fund Services (Luxembourg) A,
(“F5L7) at the remaining book value. Dunng the year 2014, no tangile assets were purchased or

is posed.
Furretune and T Tesal
other tangible
SRS
TR TUF ELIE
2117 M4 N 1Fr N4 3122004
Purchase cost
Opening balance 27,553 10 483073 32,38383
Additions 000 .00 LX)
Disposals 000 ono o000
Cloging balance FRE-CERT 483072 3338382
Accurmudated Deprecation
Operung balance -13,001 55 1. Moed -2 M2 43
Depreaaton 4 55155 1,007 63 575924
Closng balance -I7.55310 FEIEET 2047167
Pt Book vahue 3t 31 12.2074 T 191216 1912 16
et book valee a1 31 12.2013 4,551 55 311985 767140
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Notes to the Annual Accounts -
December 31, 2014 (continued)

Cash at bank, cash in postal cheque accounts, cheques and cash in
hand

B Cash includes an amount of EUR 165,850,224.44 (2013; EUR 135,170,552 42} placed with an
entity belonging to the UBS Group,

Claims resulting from sales and provision of services

9 The daims represent the fees recenable from the managed funds for the penod from December
16, 2014 untd December 31, 2014 for the wholesale funds and for the month of Decomber 20714

for UBS {Lux) Instiutional Fund, UBS {Luw) Instiubional Sicav and UBS (Luwd) Instnutonal Sicav Il and
ETF SHCANS.

Amounts owed by affiliated undertakings

10 As of Decomber 31, 2014 and 2013, the recenvable represents the recoverable of some [T costs.

Subscribed capital

11 The Company has been incorporated with a subscribed and completely paid up capital of EUR
10,000,000.00, dvided into 5,000 registered shares with a par value of EUR 2,000 each,

As of October 30, 2013, the Extraordinary General Meeting deaded the capial increase of ELR
3,000,000.00. As of December 31, 2013 and 2014 the subscribed and completely paid-up capital
amounts to EUR 13,000,000.00, dvided into 6,500 reqistered shares with 2 par value of EUR
2 00000 each,

Reserves

12 The allocation of the result is based an the decsion of the shareholders as of Apnl 30, 2014:

Subscribed Legal reserve | Other reserve | Profit or Profit for the
capital foss financial year
brought
forward
As at 13,000,000.00 | 1,000,000.00 | 2,390,795.00 | 12,833.33 9,265,545.18
31.12.2013 _
Allocation of 0.00 J0CL000L00 | 1,500,000,00 | 15,545,198 -1,815,545.18
prioe years
profit
Dvidend 7,450,000 .00
Distribution
Proft 1or the 0.0 0.00 0.00 0.00 10,442,702 44
financial year _ _ _
As at 13,000,000.00 | 1,300,000.00 | 3,890,795.00 | 28378.51 10,442, 702.44
31.12.2014
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Notes to the Annual Accounts -
December 31, 2014 (continued)

Legal reserve

According 1o the prowsons of the Luxembourg law of 10 August 1915 on commercal companies, as
amended, at least 5% of the annual profit must be allocated to the legal reserve until the latter
amounts to 10% of the subscribed capial. The legal reserve may not be paid out in the form of
didends.

Reserve for Net Wealth Tax

Luxembourg 1ax legslation provides for a deduction of the High Met Worth Tax on the condition that
a special reserve 5 established for an amount equal to 5 times the High Net Worth Tax hability of that
year. In order to continue to benefit from this rule, the Compary will establish a special resesve and
will enmmit tsell 1o mainain this resere over the fortheorming five year perad.

Special resenve 2010 150,000.00
Specal reserve 2011 B00,000.00
Specal reserve 2012 1,440,795
Specal reserve 2013 1, 500,000.00
Todal 3.850,795.00

Loan from affiliated undertakings

13 The Company entered mio 8 profit participating loan agreement with UBS AG to finance the
acouistion of the business of the UBS fund management companies lsted in Note 6.

As at December 31, 2074, the lpan amounts 1o, EUR 8310580847 of prnopal, and EUR
106, 190,77 of foed imerests, and EUR 2,191,824.97 vanable interests.

Freed inferest rate s cakulated at the higher of 0.5% and UBS-internal transfer price {ask), As of
December 31, 2014, the applied ficed interest rate was 0.5% as the UBS rate was only 0,122%.

Varable interest corresponds to the net profits deriving from the acquired businesses of the LBS
fund management companies less the commercial margin af 10%. The loan matures on December

31, 2020
Profit Parbopat o 12204 322003
Loarn
Cyrerureg balance BEGARAT | GLIiGa0eaT |
Reduction 000 Q.00
Fegpayrrent 00 0.0
3,105,308 41 B3, 105,808 41
Fixed imerests 106, 19077 105,190 77
Vanale intereds 2,191,824 37 25041 13
22980157 FREIFELE-(]
Olasing balance 375_403_324- 1 Ba, 237040 21
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Notes to the Annual Accounts -
December 31, 2014 (continued)

Tax provision
14 The Company is a fully 1axable corporation i accordance with Luxembourg tax law. Taxes on
income for the year ended December 31, 2014 amount 1o EUR 2,348 44745 (2013: EUR

1,807,782.92). The tax provision indudes as well the tax accruals as the advances paid o the
authaeities. The tax assessments for 2012 has been received in 2014,

Tax and social security debt

15 This pasiton 15 compased of the follawing payables (in EURG

3112 3id 3112 3313
So0a Security cost @ 108, 16 a8.474 51
Withholding tax on salanes 31, 128,40 25.910.90
WAt 453 620 05 322139 86
Todal 385,456, 71 436,545 47

Amounts due to affiliated undertakings

16 As at December 31, 2014 and 2013, amounts due to affiiated undertakings include mainky
aceruals for the portfolio management fee ard other production fee for the month of December
2014 of ETF SICAY, the distrbution fee for the fourth quarter as well a5 the accrual for other
services for the period from December 16 1o December 31 for the other LIBS funds.

Other creditors
17 Other oeditors include the following positions:
3112 2074 _ 31.12.2013
Salary and Donus MOWsonNs 342,006 53 ALKE, AL 19
Professional fees 2111472 B0 7,408,934 72
Char SB1.671 14 1,117,957 91
Total 3,435 152 43 39612 81

Met turnover

18  Met turnover includes the aggregate all-n-fee recenved by the Company from those funds whose
management company function was transferred 10 the Company, The all-in fees receved by the
Company include amounts owing 1o serice providers of the funds, incduding central
admirmistration, investment managess, distributors and other beneficianes (most of which are
related LIRS entitses),
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Notes to the Annual Accounts -
December 31, 2014 (continued)

The Company pays these amounts 1o the service prowviders of the funds as disclosed in Other
external charges {see ako Note 1),

For the year ending December 31, 2014, the Company earned revenues of EUR 604 800,.076.31
(2013 EUR 628,617,197.07) for Management Company services delvered to Luxembourg
domaciled funds,

Investment Schemes

FCPs SICAVs
Fooused Fund Focused SICAV

LIS [Lux) Bond Fund

UBS (Lux) Bond SICAV

LIBS (Lux} Emerging Economies Fund

UBS (Lux) Equiy SICAY

UBS (Lux} Equity Fund

UBS (Lux) Institutional SICAY

UBS (Lux) Instiutional Fund

LUBS (Lux) Institutional SHCAY I

LUBS (L) Medium Term Bond Fund

LB (Lusg Key Selection SICAY

LBS [Lux) Money Market Fund

LIRS (Lux) Key Selection SICAY 2

UBS (Lusck Money Market Irvest

LIBS (Lued Money Market SICAY

LIBS (Lun} Strategy Fund LIBS (Lusd SICAV

UBS (Lux) SICAY 2

L85 (Lus} SICAY 3 {untl 2804 2014)
UBS (Lux) Strategy SICAV

UBS (Lux) Strategy Xtra SICAV

UBSETF

SIF
UBS (Lux} SF (starting 17.07 2014}
AEK Wien SIF (slarting 22.07.2014)
[UBS [Lux} SF SICAV 1 (starting 01.07.2014F
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Notes to the Annual Accounts -
December 31, 2014 (continued)

Other external charges

19 Other external charges include:

*Experses charged by other UBS Group entities for management and infrastructure related services
amounting 1o EUR 2,400,847.62 (2013: EUR 1,935,702.98) The increase 15 manly explaind by an
increase of costs of the professional tax services thal are handled via UBS Global Asset
Management Hofding Lid, an increase of the recharge of fund related costs from UBS Fund
Management Switzerland and higher buslding oost

*Operating costs amounting 1o EUR 4,554,563.56 (2013 EUR 3,694 449.08). The Company
recenves the Other Production Fee component from the underlying funds and is in charge of the
payment of the fund invoices in conmection with the fund operations such as membership fees,
price publications, translation costs and other similar charges. The ncrease is manly explained by
hughier membership fees,

*Professional fees amounting to EUR 3,764,476.9%9 (2013 EUR 3,317,480.47) a5 mentioned here
above, the Company supports the charges of the funds under management invoices including
Audit fees, 1ax consulting. .. The increase s overalk due to higher audit costs,

*The payment of the different ali-in-fee components to the fimal beneficanes, most of which are
related UBS entities, amounting 1o EUR 658,477,495.62 (2013: EUR 595,968, 707.28). The increase
is explained by the increased assets of the underlying funds.

S5taff costs

20 The Company employed an average of 19.23 (2013; 21.08 staff) {full time equivalent) during the
business year,

The amount of legal pensien insurance as a part of sooal security costs is EUR 142,031 48 (201 3:
EUR 126,402.54),

Information concerning the Board of Directors and the Executive
Board
21 The amount of remuneration allocated to the members of the Board of Directors and the Execitive

Board for the year ended amounts to EUR 674'154 (2013: EUR 555,136.00). There are no advances
or keans accorded 1o the members.

21

315/372



¢!

Q@

€

1915

316/372

EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

10

10

12 31



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

¢! UBS AG, UBS Global
Asset Management

(

2014 12 384,456,091 480 9,546
(

1998 29

2 UBS (Luxembourg) S.A.
(

2014 12 5,000 187 6,500
(

1973 20
(€] UBS Fund Services (Luxembourg)
S.A.

(

2014 12 250 1,275
(

1997 10

(4 UBS AG
(

2014 12 384,456,091 480 9,546
(

1998 29

G
(

2015 31 464 5,000
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(6

2014 30 17,709

1998 12

7

2015 405

1 UBS AG, UBS Global

Asset Management

2 UBS (Luxembourg) S.A.

(€] UBS Fund Services (Luxembourg)
S.A.

4 UBS AG

G

(6

G
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2014 11
2002 2002 12 20
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
(a
(b 2009 65
2013 39
2010
2009 65
2010
2007 2007 13
1959 2012 12
1,859 6,691 89 4,252
1959 1960
Pan-Holding Selected

Risks Investments
Commonwealth and European Investment Trust
1967 1968
United States Trust Investment Fund
2012 12 1,982
7,147 229 1,697
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2000 2000 2000
2001 2001 2001
1981 1,126 3,018 557 1,493 1,684 4,513
1982 1,249 3,347 644 1,726 1,893 5,073
1983 1,769 4,741 1,264 3,388 3,033 8,128
1984 2,467 6,612 1,511 4,049 3,978 10,661
1985 3,592 9,627 2,720 7,290 6,312 16,916
1986 5,375 14,405 4,686 12,558 10,062 26,966
1987 5,309 14,228 6,036 16,176 11,345 30,405
1988 10,484 28,097 10,898 29,207 21,382 57,304
1989 13,865 37,158 15,778 42,285 29,644 79,446
1990 13,917 37,298 14,248 38,185 28,165 75,482
1991 22,202 59,501 19,368 51,906 41,570 111,408
1992 42,486 113,862 25,060 67,161 67,546 181,023
1993 61,061 163,643 38,610 103,475 99,671 267,118
1994 62,182 166,648 37,659 100,926 99,841 267,574
1995 66,428 178,027 37,991 101,816 104,419 279,843
1996 75,607 202,627 47,549 127,431 123,156 330,058
1997 90,752 243,215 67,286 180,326 158,038 423,542
1998 109,263 292,825 87,129 233,506 196,392 526,331
1999 155,628 417,083 140,676 377,012 296,304 794,095
2000 186,689 500,327 166,118 445,196 352,807 945,523
2001 4,821 644,327 4,463 596,480 9,284 | 1,240,807
2002 4,358 582,447 4,087 546,228 8,445 | 1,128,674
2003 4,662 623,076 4,871 651,009 9,533 | 1,274,085
2004 5,040 673,596 6,023 804,974 11,062 | 1,478,436
2005 6,243 834,377 9,009 | 1,204,053 15,252 | 2,038,430
2006 6,813 910,557 11,635 | 1,555,018 18,449 | 2,465,709
2007 7,487 | 1,000,638 13,107 | 1,751,751 20,594 | 2,752,388
2008 5,672 758,063 9,925 | 1,326,476 15,597 | 2,084,539
2009 6,018 804,306 12,391 | 1,656,057 18,410 | 2,460,497
2010 6,522 871,665 15,468 | 2,067,298 21,990 | 2,938,964
2011 6,096 814,730 14,869 | 1,987,242 20,965 | 2,801,972
2012 6,691 894,252 17,147 | 2,291,697 23,832 | 3,185,147
2013 6,922 925,125 19,180 | 2,563,407 26,238 | 3,506,709
2001
2002 2002 30
2.68 27 27
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1.3.

1972 12 22
1983 20
30
1988
1915
1983 25
1988 30
2002 12 20
2001 107
12 31
2002
2004 13
2010 12 17
13 2009 65
2010 12 24
2007 13
2007

2007

1965

10

2003

1988

2011

19

1999

1988

2002

2010

2007
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2. 2010 12 17
2.1.
2.1.1. 2010
2010
2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010
2010
2.1.5. 2003 22 03 88 2002
2010
2002 41 2010 41
20
20
25

2002
2010
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2.1.6. 2010
fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 91 94
96 98 99 125
2.2.1.
2010 41
1134 1710 1779 1787
1984 2010
2010 12
2010 11
1,250,000

2,500,000
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€
(h
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2.2.1.1.
2010

2010 41 52

Q

10

Q 2009 65

2009 65

10

G 12
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2013 18
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2013
13 559
2.2.1.2.
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Audit report

To the Unitholders of

UBS (Lux) Money Market Fund

We have audited the accompanying financial
statements of UBS (Lux) Money Market Fund
and of each of its subfunds, which comprise
the statement of net assets and the
statement of investments and other net
assets as at 31 October 2013, and the
statement of operations and the statement of
changes in net assets for the year then
ended, and a summary of significant
accounting policies and other explanatory
notes to the financial statements.

Responsibility of the Board of Directors of
the Management Company for the financial
statements

The Board of Directors of the Management
Company is responsible for the preparation
and fair presentation of these financial
statements in accordance with Luxembourg
legal and regulatory requirements relating
to the preparation of the financial
statements and for such internal control as
the Board of Directors of the Management
Company determines is necessary to enable
the preparation of financial statements that
are free from material misstatement, whether
due to fraud or error.
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Responsibility of the “ Réviseur
d"entreprises agréé”

Our responsibility is to express an opinion
on these financial statements based on our
audit. We conducted our audit in accordance
with International Standards on Auditing as
adopted for Luxembourg by the “ Commission
de Surveillance du Secteur Financier”

Those standards require that we comply with
ethical requirements and plan and perform
the audit to obtain reasonable assurance
whether the financial statements are free
from material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the judgment
of the “ Réviseur d"entreprises agréé” ,
including the assessment of the risks of
material misstatement of the financial
statements, whether due to fraud or error.
In making those risk assessments, the

“ Réviseur d"entreprises agréé” considers
internal control relevant to the entity"s
preparation and fair presentation of the
financial statements in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the entity"s internal control. An audit
also includes evaluating the appropriateness
of accounting policies used and the
reasonableness of accounting estimates made
by the Board of Directors of the Management
Company, as well as evaluating the overall
presentation of the financial statements.
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, these financial statements
give a true and fair view of the financial
position of UBS (Lux) Money Market Fund and
of each of its subfunds as of 31 October
2013, and of the results of its operations
and changes in its net assets for the year
then ended in accordance with Luxembourg
legal and regulatory requirements relating
to the preparation of the financial
statements.
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Other matters

Supplementary information included in the
annual report has been reviewed in the
context of our mandate but has not been
subject to specific audit procedures carried
out in accordance with the standards
described above. Consequently, we express no
opinion on such information. However, we
have no observation to make concerning such
information in the context of the financial
statements taken as a whole.

Luxembourg, 14 February 2014

PricewaterhouseCoopers, Société coopérative
Represented by

Jean-Robert Lentz
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Prifungsvermerk

An die Anteilinhaber des

UBS (Lux) Money Market Fund

Wir haben den beigefigten Abschluss des UBS
(Lux) Money Market Fund und seiner
jeweiligen Subfonds geprift, der aus der
Nettovermogensaufstellung, der Aufstellung
der Wertpapierbestande und anderer
Nettovermdgenswerte zum 31. Oktober 2013,
der Ertrags- und Aufwandsrechnung und den
Verdnderungen des Nettovermdgens fiir das an
diesem Datum endende Geschaftsjahr, sowie
aus einer Zusammenfasssung bedeutsamer
Rechnungslegungsmethoden und anderen
erlauternden Informationen besteht.

Verantwortung des Verwaltungsrats der
Verwaltungsgesellschaft fur den Abschluss

Der Verwaltungsrat der

Verwaltungsgesel Ischaft ist verantwortlich
fur die Aufstellung und sachgerechte
Gesamtdarstellung des Abschlusses in
Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und
Verordnungen zur Aufstellung des Abschlusses
und fur die internen Kontrollen, die er als
notwendig erachtet, um die Aufstellung des
Abschlusses zu erméglichen, der frei von
wesentlichen unzutreffenden Angaben ist,
unabhangig davon, ob diese aus
Unrichtigkeiten oder VerstoRen resultieren.
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Verantwortung des «Réviseur d"entreprises
agréé»

In unserer Verantwortung liegt es, auf der
Grundlage unserer Abschlussprifung Uber
diesen Abschluss ein Prifungsurteil zu
erteilen. Wir fuhrten unsere
Abschlussprifung nach den fir Luxemburg von
der «Commission de Surveillance du Secteur
Financier» angenommenen internationalen
Priufungsstandards (International Standards
on Auditing) durch. Diese Standards
verlangen, dass wir die beruflichen
Verhaltensanforderungen einhalten und die
Priufung dahingehend planen und durchfihren,
dass mit hinreichender Sicherheit erkannt
werden kann, ob der Abschluss frei von
wesentlichen unzutreffenden Angaben ist.

Eine Abschlusspriifung beinhaltet die
Durchfihrung von Prufungshandlungen zum
Erhalt von Prifungsnachweisen fir die im
Abschluss enthaltenen Wertanséatze und
Informationen. Die Auswahl der
Prufungshandlungen obliegt der Beurteilung
des «Réviseur d"entreprises agréé» ebenso
wie die Bewertung des Risikos, dass der
Abschluss wesentliche unzutreffende Angaben
aufgrund von Unrichtigkeiten oder Verstdssen
enthalt. Im Rahmen dieser Risikoeinschatzung
beriicksichtigt der «Réviseur d"entreprises
agréé» das fir die Aufstellung und
sachgerechte Gesamtdarstellung des
Abschlusses eingerichtete interne
Kontrollsystem, um die unter diesen
Umstanden angemessenen Priifungshandlungen
festzulegen, nicht jedoch, um eine
Beurteilung der Wirksamkeit des internen
Kontrollsystems abzugeben. Eine
Abschlussprifung umfasst auch die
Beurteilung der Angemessenheit der
angewandten Rechnungslegungsgrundsitze und —
methoden und der Vertretbarkeit der vom
Verwaltungsrat der Verwaltungsgesellschaft
ermittelten geschatzten Werte in der
Rechnungslegung sowie die Beurteilung der
Gesamtdarstellung des Abschlusses.
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Wir sind der Auffassung, dass die von uns
erlangten Prifungsnachweise ausreichend und
geeignet sind, um als Grundlage fiir unser
Prifungsurteil zu dienen.

Prifungsurteil

Nach unserer Beurteilung vermittelt der
Abschluss in Ubereinstimmung mit den in
Luxemburg geltenden gesetzlichen
Bestimmungen und Verordnungen betreffend die
Aufstellung des Abschlusses ein den
tatsachlichen Verhaltnissen entsprechendes
Bild der Vermbgens- und Finanzlage des UBS
(Lux) Money Market Fund und seiner
jeweiligen Subfonds zum 31. Oktober 2013
sowie der Ertragslage und der Veranderungen
des Nettovermogens fir das an diesem Datum
endende Geschaftsjahr.
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Sonstiges

Die im Jahresbericht enthaltenen erganzenden
Angaben wurden von uns im Rahmen unseres
Auftrags durchgesehen, waren aber nicht
Gegenstand besonderer Priufungshandlungen
nach den oben beschriebenen Standards. Unser
Priufungsurteil bezieht sich daher nicht auf
diese Angaben. Im Rahmen der
Gesamtdarstellung des Abschlusses haben uns
diese Angaben keinen Anlass zu Anmerkungen
gegeben.

Luxemburg, den 14. Februar 2014

PricewaterhouseCoopers, Société coopérative
Vertreten durch

Jean-Robert Lentz
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Audit report

To the Unitholders of
UBS (Lux) Money Market Fund

We have audited the accompanying financial
statements of UBS (Lux) Money Market Fund
and of each of its subfunds, which comprise
the statement of net assets and the
statement of investments and other net
assets as at 31 October 2014, and the
statement of operations and the statement
of changes in net assets for the year then
ended, and a summary of significant
accounting policies and other explanatory
notes to the financial statements.

Responsibility of the Board of Directors of
the Management Company for the financial
statements

The Board of Directors of the Management
Company is responsible for the preparation
and fair presentation of these financial
statements in accordance with Luxembourg
legal and regulatory requirements relating
to the preparation of the financial
statements and for such internal control as
the Board of Directors of the Management
Company determines is necessary to enable
the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Responsibility of the “ Réviseur
d"entreprises agréé”

Our responsibility is to express an opinion
on these financial statements based on our
audit. We conducted our audit in accordance
with International Standards on Auditing as
adopted for Luxembourg by the “ Commission
de Surveillance du Secteur Financier”

Those standards require that we comply with
ethical requirements and plan and perform
the audit to obtain reasonable assurance
whether the financial statements are free
from material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the judgment
of the “ Réviseur d"entreprises agréé¢” ,
including the assessment of the risks of
material misstatement of the financial
statements, whether due to fraud or error.
In making those risk assessments, the

“ Réviseur d"entreprises agréé” considers
internal control relevant to the entity’s
preparation and fair presentation of the
financial statements in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the entity*s internal control. An audit
also includes evaluating the appropriateness
of accounting policies used and the
reasonableness of accounting estimates made
by the Board of Directors of the Management
Company, as well as evaluating the overall
presentation of the financial statements.
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We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion

In our opinion, these financial statements
give a true and fair view of the financial
position of UBS (Lux) Money Market Fund and
of each of its subfunds as of 31 October
2014, and of the results of its operations
and changes in its net assets for the year
then ended in accordance with Luxembourg
legal and regulatory requirements relating
to the preparation of the financial
statements.
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Other matters

Supplementary information included in the
annual report has been reviewed in the
context of our mandate but has not been
subject to specific audit procedures carried
out in accordance with the standards
described above. Consequently, we express no
opinion on such information. However, we
have no observation to make concerning such
information in the context of the financial
statements taken as a whole.

Luxembourg, 24 February 2015

PricewaterhouseCoopers, Société coopérative

Represented by

Valérie Piastrelli
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Prifungsvermerk

An die Anteilinhaber des

UBS (Lux) Money Market Fund

Wir haben den beigefigten Abschluss des UBS
(Lux) Money Market Fund und seiner
jeweiligen Subfonds gepruft, der aus der
Nettovermdgensaufstellung, der Aufstellung
der Wertpapierbestande und anderer
Nettovermdgenswerte zum 31. Oktober 2014,
der Ertrags- und Aufwandsrechnung und den
Verdnderungen des Nettovermdgens fir das an
diesem Datum endende Geschaftsjahr, sowie
aus einer Zusammenfasssung bedeutsamer
Rechnungslegungsmethoden und anderen
erlauternden Informationen besteht.

Verantwortung des Verwaltungsrats der
Verwaltungsgesel lschaft fir den Abschluss

Der Verwaltungsrat der
Verwaltungsgesellschaft ist verantwortlich
fur die Aufstellung und sachgerechte
Gesamtdarstellung des Abschlusses in
Ubereinstimmung mit den in Luxemburg
geltenden gesetzlichen Bestimmungen und
Verordnungen zur Aufstellung des Abschlusses
und fur die internen Kontrollen, die er als
notwendig erachtet, um die Aufstellung des
Abschlusses zu ermoglichen, der frei von
wesentlichen unzutreffenden Angaben ist,
unabhéngig davon, ob diese aus
Unrichtigkeiten oder VerstoRen resultieren.
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Verantwortung des «Réviseur d"entreprises
agréé»

In unserer Verantwortung liegt es, auf der
Grundlage unserer Abschlussprifung Uber
diesen Abschluss ein Prifungsurteil zu
erteilen. Wir fihrten unsere
Abschlusspriifung nach den fiir Luxemburg von
der «Commission de Surveillance du Secteur
Financier» angenommenen internationalen
Prufungsstandards (International Standards
on Auditing) durch. Diese Standards
verlangen, dass wir die beruflichen
Verhaltensanforderungen einhalten und die
Prufung dahingehend planen und durchfihren,
dass mit hinreichender Sicherheit erkannt
werden kann, ob der Abschluss frei von
wesentlichen unzutreffenden Angaben ist.

Eine Abschlussprifung beinhaltet die
Durchfiihrung von Prifungshandlungen zum
Erhalt von Prifungsnachweisen fir die im
Abschluss enthaltenen Wertansatze und
Informationen. Die Auswahl der
Prufungshandlungen obliegt der Beurteilung
des «Réviseur d"entreprises agréé» ebenso
wie die Bewertung des Risikos, dass der
Abschluss wesentliche unzutreffende Angaben
aufgrund von Unrichtigkeiten oder Verstdssen
enthalt. Im Rahmen dieser Risikoeinschatzung
beriicksichtigt der «Réviseur d"entreprises
agréé» das fir die Aufstellung und
sachgerechte Gesamtdarstellung des
Abschlusses eingerichtete interne
Kontrollsystem, um die unter diesen
Umsténden angemessenen Prifungshandlungen
festzulegen, nicht jedoch, um eine
Beurteilung der Wirksamkeit des internen
Kontrollsystems abzugeben. Eine
Abschlusspriifung umfasst auch die
Beurteilung der Angemessenheit der
angewandten Rechnungslegungsgrundsdtze und —
methoden und der Vertretbarkeit der vom
Verwaltungsrat der Verwaltungsgesellschaft
ermittelten geschatzten Werte in der
Rechnungslegung sowie die Beurteilung der
Gesamtdarstellung des Abschlusses.
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Wir sind der Auffassung, dass die von uns
erlangten Prifungsnachweise ausreichend und
geeignet sind, um als Grundlage fur unser
Prifungsurteil zu dienen.

Prufungsurteil

Nach unserer Beurteilung vermittelt der
Abschluss in Ubereinstimmung mit den in
Luxemburg geltenden gesetzlichen
Bestimmungen und Verordnungen betreffend
die Aufstellung des Abschlusses ein den
tatsachlichen Verhaltnissen entsprechendes
Bild der Vermfgens- und Finanzlage des UBS
(Lux) Money Market Fund und seiner
jeweiligen Subfonds zum 31. Oktober 2014
sowie der Ertragslage und der Veranderungen
des Nettovermogens fir das an diesem Datum
endende Geschaftsjahr.
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Sonstiges

Die im Jahresbericht enthaltenen erganzenden
Angaben wurden von uns im Rahmen unseres
Auftrags durchgesehen, waren aber nicht
Gegenstand besonderer Prifungshandlungen
nach den oben beschriebenen Standards. Unser
Prifungsurteil bezieht sich daher nicht auf
diese Angaben. Im Rahmen der
Gesamtdarstellung des Abschlusses haben uns
diese Angaben keinen Anlass zu Anmerkungen
gegeben.

Luxemburg, den 24. Februar 2015

PricewaterhouseCoopers, Société coopérative
Vertreten durch

Valérie Piastrelli
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Independent auditor®s report

To the Shareholders of

UBS Fund Management (Luxembourg) S.A.
33A avenue J.F. Kennedy

L-1855 Luxembourg

Report on the annual accounts

Following our appointment by the General Meeting of the Shareholders dated 30 April 2014, we have
audited the accompanying annual accounts of UBS Fund Management (Luxembourg) S.A., which comprise the
balance sheet at 31 December 2014, the profit and loss account for the year then ended and a summary of

significant accounting policies and other explanatory notes.
Board of Directors® responsibility for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of these annual accounts
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the annual accounts and for such internal control as the Board of Directors determines
is necessary to enable the preparation and presentation of annual accounts that are free from material

misstatement, whether due to fraud or error.
Responsibility of the* réviseur d"entreprises agréé”

Our responsibility is to express an opinion on these annual accounts based on our audit. We conducted
our audit in accordance with International Standards on Auditing as adopted for Luxembourg by the

“ Commission de Surveillance du Secteur Financier” . Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the annual
accounts are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the annual accounts. The procedures selected depend on the judgment of the“ réviseur d"entreprises
agréé” , including the assessment of the risks of material misstatement of the annual accounts, whether
due to fraud or error. In making those risk assessments, the" réviseur d"entreprises agréé” considers
internal control relevant to the entity"s preparation and fair presentation of the annual accounts in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity"s internal control.

An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors, as well as evaluating the overall presentation

of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

371/372



EDINETOOOO
o o =% 2 ))
Ooooooooooooooooooad

Opinion

In our opinion, the annual accounts give a true and fair view of the financial position of UBS Fund
Management (Luxembourg) S.A. as of 31 December 2014 and of the results of its operations for the year
then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the annual accounts.

Report on other legal and regulatory requirements

The Report of the Board of Directors, which is the responsibility of the Board of Directors, is

consistent with the annual accounts.

Ernst & Young
Société anonyme
Cabinet de révision agréé

Bernard Lhoest

Luxembourg, 13 March 2015
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