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1004(3) 4. 712 595 110, 500 295, 000
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2001 4. 694 430 113, 900 280, 000
J.
2007 4,618 295, 0900
R 4,712 295, 500
2004 (3) ' )
E
2004 0 0
A 1985
5,705 992 161, 700 393, 4309
(3)(4)
L
1007(3) 4,712 393 113, 400 290, 000
-
1002(3) 4. 712 818 108, 0000 295, 000
R. 20p6 4. 712 295,000
E 1984 4. 712 549 106, 500 295, 000
1984 4,712 482 130, 300 295, 000
L
2008(6) 0 0
W
1997(7) 1,593 498 107, 1400 72,5p0
B
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(1) 2003 2004 2005
(2) 2008 12 31 103
2008 6 25
(3) 2008 10 31
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6) 2008 12
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2003 20014 2005
2006 12 31
10
( )
()
)
2003
( )
2008 475,931
2007 181, 506
2006 235,375
2008
2008
(%)
Barclays PLC 1,058,/400
Bear Stearns Cos. , (The) 7,474,144
Citigroup, Il nc. 8,119,/193
Gol dman Sachs Group, l nc. Th,e916,[833
JPMorgan Chase & Co. 76, 2b2
Merril |l Lynch & Co. , Il nc. 5,341,/620
2008 10 31 (
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(1)

(20009 )
( ) ()
789,074,187 90. 44
31,103,467 3.57
820, 177,/6514 94. 01
401,018,049 45. 96
1,585, 9|65 0.18
402,604,014 46.15
163, 013,]274 18. 68
16,064, 115 1. 84
5,195, 6|99 0.60
2,877, 1162 0. 33
1,950, 7122 0.22
1,881, 7|63 0.22
1,062, 059 0.12
1,051, 2|72 0.12
747, 8316 0.09
471, 17|6 0. 05
194, 315,1678 22.27
80,036,479 9. 17
4,571,661 0.52
55, 301 0.01
84,663, 447 9.70
80,375,623 9. 21
8,236, 6|66 0.94
4,634, 5|63 0.53
-722,547, 199 82. 87
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(2)
( 30 )
(2009
)
Feder al National Mort gage
Association Pass|-Through 2039/ %2/4.5(279, 00/0284,035/528m,07 4|33 27.9D8
Certificates
Feder al National Mort gage
Association Pass|-Through 2039/ %2/183 113, 0001 D®,099|51 8,18 3|61, 2.9D6
Certificates
Feder al Nati onall] Mortgage
Association Pass|-Through 2039/ %2/a4.5, 83,000,80,0267,86,2449,%.8981
Certificates
Feder al National Mort gage
Association Pass|-Through 2039/ 3/a4.5/ 83,000,80,0183,86,3123,H9.6%7
Certificates
Feder al National Mort gage
Association Pass|-Through 2024/ 2%2/3.570,000,0D0544,4B8143,8.5D7
Certificates
Feder al Nati onall] Mortgage
Association Pass|-Through 2039/ 3/4.5, 71,000,010,0653,5H0,4203 ,34.646
Certificates
Government Nati onal Mortgage
Association Pass|-Through 2039/ %/a4.5/ 30,000,30,0237,%0D,0101,3%.6%6
Certificates
Feder al National Mort gage
Association Pass|-Through 2039/ 3/14 30,000,3dmM,05523,383%,4394,30.248
Certificates
Feder al Nati onall] Mortgage
Association Pass|-Through 2039/ %2/3.5, 20,000,2m,0689,20®%,3468,27.595
Certificates
Feder al National Mort gage
10|Association Pass|l-Through 2024/ %2/183 19,000, 0906083, 625434,24.0¥73
Certificates
Option on an intlerest rate
swap with JPMorglan Chase Bank,
p|N-A- for the right to recelyg, o 1| /515567, 134, owa2| ags 414, 2.0¢0
a fixed rate of |[5.355% vergus
the three month |USD-LI BOR- BBA
maturing on November 12, 19.
Option on an intlerest rate
swap with JPMorglan Chase Bank,
12N A for the right to recelyl, o 11515562, 48¢, 6Gosa7| 256 589,17.390
a fixed rate of |5.355% vergus
the three month |USD-LI BOR- BBA
maturing on November 12, 2019.
JPMorgan Chase dommerci al
13 ) 2051/ 24/ 559|925, 16¢,29,0291,B&#,415¢,18.4§5
Mort gage Securit|lies Corp.
Option on an intlerest rate
swap with JPMorglan Chase Bank,
14N A Tor the right to recelve, o 3, g5 3is4, 681, coass| ace 129,16.395
a fixed rate of |5.315% vergus
the three month |USD-LI BOR- BBA
maturing on Aprill 08, 2019T
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() ()
Option on an inferest rate
swap with JPMorgan Chase
Bank, N. A. for he right t])o
15|receive a fixed|rate of 5.[03%20/ 2/ 560|302, 08|0,4,0050|, 348 191,5.4%4
versus the thre¢ month
USD-LI BOR-BBA maturing on
February 16, 20%20.
Option on an inferest rate
swap with Deutsg¢hbank for |the
right to receive¢ a fixed rla
16 9 5819/4/563868,646,&0@16,9.@0445,]6.9524
of 5.385% versu the three
month USD-LI BOR{BBA maturijlg
April 16, 2019.
Bear Stearns Commerci al ]
17 N 2050/ ¢/ 517385, 2171,109,0299, 4@ 76| 4396
Mortgage Securi i es, I nc.
HSBC Hol dings PLC sub. notles
18 . ) 23)37/9/1555 9, 060 09,0039, 28,4264|, D795
6 1/ 2s, 2037 (Upited Kingdjom
LB-UBS Commerci | Mortgage
19Trust 2012/ 7/ 528f45, 834 00,087 2|, 96,0151, P39 1
20|Green Tree Finapci al Corp 2030/ %/ 1.8l6 9, 721 12,6988| 45,798 4|, DO 4 9
21|Fanni e Mae 2037/ 2/2%. 4038, 462, 89,3669|, 58,5434, 3541
Feder al Nati ona Mort gage
22|Association Pas$-Through 2039/ 2/ 1 4, 000/ 04€,0185| 04,0205|, @O0 &A 8
Certificates
Banc of America|Commerci al
23 2046/ 7/ 505224, 884 0H,0790|, 18,6180|, ®7 48
Mortgage, I nc.
Structured Adjus$table Rate
24 2037/ 9/ B52|5 8, 487 9®,0464|, 14,8159|, D148
Mortgage Loan Tjgust
25|Lehman XS Trust 2037/ 9/ B55| 9,726/ 8%,6564| 248,5085| D87
Merrill Lynch/ Cpuntrywide
26 . 2049/ 9/ 52 7/4&, 497, 0D,0515|, 49,3790, @443
Commerci al Mort gage Trust
JPMorgan Chase €Commerci al
27 ] 2051/ 24/ 528|63F, 789, 09,0817|, 92,967 1|, D4 42
Mortgage Securi ies Corp.
Chase Commerci a Mortgage
28 L 2030/ 9/ 85|6 3, 576, 0,0876|, 18,8350|, D4 G 8
Securities Corp 144A
Credit Suisse M@prtgage
29 ) S 2039/ 9/ 5581 4, 383, 0H,0414| 53,4079, DOZ5
Capital Certi fi ates
30|Fanni e Mae 2036/ 3/2%. 133, 588, 92,36 25|, 98B,4009|, 33 @ 4
(20009 )
(20009 )
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(3)
)
20009
(1999 10 ) 1,623,061 145, 345 6. 41 574
(2000 10 ) 1,066,539 95,50p 6.25 560
(2001 10 ) 1,024,351 91,73 6. 64 595
(2002 10 ) 1,465,393 131, 226 6.54 586
(2003 10 ) 884, 380 79,19p 6.63 594
10 |
(2004 10 ) 556, 725 49,856F 6.80 609
11
(2005 10 ) 420, 886 37,69p 6.66 596
12
(2006 10 ) 331,997 29, 73D 6.67 597
13
(2007 10 ) 253, 457 22,6097 6.68 598
14 167, 743 15,0210 5.28 473
(2008 10 ) ' '
2008 239, 121 21,41 6.61 592
233,212 20, 88} 6.50 582
229,728 20, 57p 6. 45 578
226, 731 20, 304 6.43 576
221,311 19,81B 6.35 569
210, 658 18, 864 6.26 561
202, 888 18, 16P 6.18 553
189, 028 16, 927 5.87 526
10 167, 743 15,0210 5.28 473
11 145, 0838 12, 99B 4.61 413
12 153, 474 13,744 4.91 440
20009 160, 703 14,3910 5.13 459
« ) 1994 12 14
1994 12 14 1,005 (89,998 )
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( )
(1998 11 1999 10 31 ) 0.41 ( 37 )
(1999 11 2000 10 31 ) 0.41 ( 37 )
(2000 11 2001 10 31 ) 0.40 ( 36 )
(2001 11 2002 10 31 ) 0.34 ( 30 )
(2002 11 2003 10 31 ) 0.24 ( 21 )
10 (2003 11 2004 10 31 ) 0.18 ( 16 )
11 (2004 11 2005 10 31 ) 0.20 ( 18 )
12 (2005 11 2006 10 31 ) 0.27 ( 24 )
13 (2006 11 2007 10 31 ) 0.31 ( 28 )
14 (2007 11 2008 10 31 ) 0.45 ( 40 )
2007 20009
2007 0.0p6 2.3ps82007/ Il16 6. 73 60pB
0.0pR6 2.3p82007/ /|14 6. 68 598B
0.0pR6 2.3p82007/ /|16 6. 68 598B
0.0R5 2.2B92007/ /|16 6. 57 588B
0.0p5 2.2B92007/ /|23 6. 61 59p
0.0p6 2.3p82007/ /20 6. 65 59p
0.0p6 2.3p82007/ /18 6. 67 59
10 0.0pR6 2.3p82007/1Q/ 18 6. 70 60D
11 0.0pR6 2.3p82007/ 11/ 16 6. 69 59P
12 0.0 2 6. 4482007/ 12/ 18 6. 67 59717
2008 0.0ps8 2.5p72008/ /|17 6. 72 60Pp
0.0ps8 2.5p72008/ /|15 6. 64 59p
0.0ps8 2.5p72008/ 17 6. 54 58p
0.0B8 3.4p32008/ /18 6. 43 57p
0. 0B8 3.4p32008/ /119 6. 52 584
0.0B8 3.4p32008/ /18 6. 37 57D
0.0p8 3.4p32008/ /18 6 ds 56p
0.0B8 3.4p32008/ /18 6 > 55
0.0B8 3.4p32008/ /18 6 d7 544
10 0.0B8 3.4p32008/1Q/ 20 5. 62 50B
11 0.0B8 3.4p32008/114/18 5 (7 454
12 0. 0B8 3.4p32008/ 123/ 18 4. 67 41B
20009 0.0p8 3.4p32009/ /|16 5 do 45
0.0B8 3.4p32009/ /18 5. 15 460
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¢ )
0.26
4.05
13.10
3.77
5.12
10 5.40
11 0. 84
12 4.38
13 4.86
14 15.19
100 NAV x A 1
NAYV

NAV

NAV NAV
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(1,975,0340176,864)

19,471,302, 743,655
(382,527) (34,255)
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124,126,285, 115,5094,634, 349, 265,506
(141, 266,82D,)650, 42@)572, 079,842,230

(266,679,85D)881, (80) 657, 816954, 407)

(283,820,B832%,)416, 111264, 548, 6132, 153, 328

(50,934, 368,)561, 173p, 686, 888) 285, 311)
(5,580, 614%99, 74405, 242,893)469,501)
(1,366,217)0122,345)(830,587) (74,379)
(15,777,6@80,)412,8918,239,603) 185, 606)
(107,043) (9,586) (42,898) (3,842)
(74,106, 43®)636, 285p, 801, 888) 355, 254)
( ) 4,540 407 4,937 442

( ) (278,003,(7®4,)895, p2@pB, 642, 4230) 027, 180)

(709, 692,00F)552, 92a%, 933, 689) 247, 302)

2,279,9532D43 169,28/14394, 886,823, 417, 115

( 20,690,640 1,570, 261,126 616,28,92479, 953,220443, 169, 813
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() !
a, b ( )
20080 31 6. 77 0. 38 (1.34) (0.96) (0. 46) (0. 46)
20010 31 6. 74 0. 31 0.04 0. 3p (0.32) (0.32)
20060 31 6. 73 0. b7 0.03 0. 3p (0.29) (0.29)
20050 31 6. 87 0.23 (0.16) 0.0 (0.21) (0.21)
20040 31 6. 69 0.19 0.19 0. 3B (0.20) (0.20)
20080 31 6.72 0.34 (1.33) (0.d99) (o0.41) (o0.41)
20010 31 6.70 0.26 0.03 0.2p (0.27) (0.27)
20060 31 6.68 0.b2 0.04 0.28 (0.24) (0.24)
20050 31 6.82 0.18 (0.16) o0.0p (0.16) (0.16)
20040 31 6.65 0.14 0.18 0.3p (0.15) (0.15)
20080 31 6. 74 0. 33 (1.33) (1.90) (0.41) (0.41)
20010 31 6. 72 0. 26 0.083 0.2P (0.27) (0.27)
20060 31 6. 70 0. b2 0.04 0.2p (0. 24) (0.24)
20050 31 6. 84 0.18 (0.16) 0.0p (0.16) (0.16)
200420 31 6. 67 0.14 0.18 0. 3p (0.15) (0.15)
20080 31 6.68 0.36 (1.31) (0.9d95) (0.45) (0.45)
20010 31 6.67 0.30 0.02 0.3p (0.31) (0.31)
20060 31 6.66 0.b5 0.03 0.28 (0.27) (0.27)
20050 31 6.80 0.21 (0.15) o0.0p (0.20) (0.20)
20020 31 6.63 0.17 0.18 0.36b (0.18) (0.18)
20080 31 6.76 0.36 (1.33) (0.97) (0.45) (0.45)
20010 31 6.74 0.30 0.03 0.3B (0.31) (0.31)
20060 31 6.72 0.bs 0.04 0.2P (0.27) (0.27)
20050 31 6.87 0.23 (0.18) 0.0F (0.20) (0.20)
20020 31 6.69 0.18 0.18 0.3 (0.18) (0.18)
20080 31 6.82 0.40 (1.35) (0.9d95) (0.47) (0.47)
20010 31 6.79 0.33 0.04 0.3 (0.34) (0.34)
20060 31 6. 77 0. b9 0.03 0. 3p (0.30) (0.30)
20050 31 6.91 0.25 (0.16) o0.0P (0.23) (0.23)
20020 31 6.72 0.21 0.19 0.4p (0.21) (0.21)
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¢ S A O R G LA G ()
20080 31 — 5.35 (15.013)537,2200.99 5.91 200936
20010 31 — 6.77 5.3 768,0160.98 4.67 322990
20060 31 — 6. 74 4.5B 791,9700. 55 4.b7 238967
20050 31 — 6.73 1.0p 872,9310.98 3.42 300904
20040 31 — 6.87 5.7p 985,9390.99 2.83 441.06
20080 31 — 5.32 (15.58)57,171 1. 74 5.22 200936
200710 31 — 6.72 4.4B 110,4951.73 3.96 322990
20060 31 — 6.70 3.9p 154,7751.%0 3.87 238967
20050 31 — 6.68 0.2B 229,7941.73 2.64 300904
20040 31 — 6.82 4.7P 323,5271.74 2.12 441.06
20080 31 — 5.33 (15.p7)16,414 1. 74 5.16 200936
20010 31 — 6. 74 4. 401 20,396 1.73 3.93 322990
20060 31 — 6.72 3.9p 21,736 1. %o 3.83 238967
20050 31 — 6.70 0.2B 24,644 1.73 2.66 300904
20040 31 — 6. 84 4.7 29,059 1.74 2.10 441.06
20080 31 — 5.28 (15.019)167,7431. 24 5.67 200936
200710 31 — 6.68 4.8p 253,4571.23 4.45 322990
20060 31 — 6.67 4.3B 331,9971.b%0 3.85 238967
20050 31 — 6.66 0.8 420,8861.23 3.15 300904
20040 31 — 6.80 5.4p 556,7251.24 2.62 441.06
20080 31 — 5.34 (15.B0) 1,448 1.24 5.54 200936
20010 31 — 6.76 4.98 1,062 1.23 4.38 322990
20060 31 — 6. 74 4.5p 755 1.b%o0 3.%70 238967
20050 31 — 6.72 0.7p 400 1.23 3.29 300904
20040 31 — 6.87 5. 4 62 1.24 2.57 441.06
20080 31 — 5.40 (14.B5)790,2640. 74 6.14 200936
20010 31 — 6. 82 5.5K 1,126,520. 73 4.93 322990
20060 31 — 6.79 4.8p1,193,650. %0 4.80 238967
20050 31 — 6.77 1.2B1,029,640. 73 3.69 300904
20040 31 — 6.91 6.0 880,1240.74 3.01 441.06
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6, 232
85,820 2,374
2008 10 31
2,741
3,851,447, 986 4,120, 264, 666

264,786, 439 287,349, 766

( ) ( )

1,647,293, 086, 726, 633

1,827,432,098,192, 940

(1,048,190,0P0)532,518)

(1,369,684, 028)013, 293)

1,056,851, 086, 373, 762
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20080 31

20080 31 20010 31
() ( ) () ( )
21,752,2182,173, 993 21,065, 2681, 935, 434
6,760, 4033, 497,295 4,666,3881,380,871
28,512, 64B5,671, 288 25,731,6513,316, 305
(41,670, {@8p, 129, 201) (29,680, 6899, 970, 922)
(13,157, 4880, 457, 913) (3,949, 08R%,654, 617)
20080 31 20010 31
() ( ) () ( )
1,584,6630,299, 308 2,043,3783,682, 242
773,388 4,960, 947 694,505 4,642,191
2,358,0515,260, 255 2,737,8888,324, 433
(8,044, 175)1,673, 753) (9,400, 7082, 921, 114)
(5,686, 12Bp, 413, 498) (6,662, 884%,596, 681)
20080 31 20010 31
() ( ) () ( )
1,252,3908, 189, 286 444,163 2,977,328
168,291 1,077,051 100,263 672,080
1,420,6819, 266, 337 544,426 3,649, 408
(1,367,54(98, 545, 299) (754, 052)5, 059, 479)

( ) 53, 132 721,038 (209, 626)1, 410, 071)
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20070 31

¢ ) ( )

C ) ( )

594,5793,823,974

387,3982,578, 562

91,701 583,154

71,890 477,841

686, 2804,407,128

459, 2883, 056, 403

(6,837, QM63), 480, 869)

(12,340,682)080, 849)

(6,151, 66369), 073, 741)

(11,881,888)024, 446)

20080 31

200710 31

¢ ) ( )

() ( )

169, 3751,108, 766

89,701 602,799

15,7009 100, 142

6,371 42,817

185,0841, 208, 908

96, 072 645, 616

(71,169)( 447, 754)

(50, 845)(341,578)

113,915 761, 154

45,227 304,038
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200710 31
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¢ ) ( )

44,660, P31, 913, 128

54,773, 4879, 309, 420

11,425,174, 094,826
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56,085, 806%, 007, 954

63,603, #ARB8, 105, 060

(74,990 ,(MU0BM), 548, 791)

(74,170 ,(3605), 365, 714)
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2008 10 31

(142.9%) *

(3. 2%)
Government Nati onal Mortgage Association Graduated Paym
Mortgages 11s, with due dates from March 15, 2010 to Augus
2010 $ $3, 812 4,029
Gover nment Nati onal Mortgage Association Pass-Througt

Certificates

6 1/ 2s, with due dates from December 20, 2034 to November

2037 19,038,7479,275, 260

6 1/ 2s, TBA, November 1, 2036 31,000,00®1,324,533
50,603,822

(139. 7 %)

Feder al Home Loan Mortgage Corporation Pass-Through Certif
7s, January 1, 2015 22,536 23,326

6s, September 1, 2021 61, 634 62, 050

5 1/ 2s, with due dates from Decembe2, 274 20842t @22uRPYO01, 2
5 1/ 2s, April 1, 2020 158, 036 157, 888
Feder al National Mortgage Association Pass-Through Certi fi
9s, with due dates from January 1, 232«, 8®9 ApRBi3ID, 8322032
8s, with due dates from May 1, 2025 T35 J:8Yy 17620239

7 1/ 2s, with due dates from Septembe671,18D22704, 98By 1,
7s, with due dates from May 1, 20263 t®»3PDexk6nBed®81, 27835
7s, with due dates from July 1, 201448%, %G uabp1l1832017

6 1/ 2s, with due dates from March 19, 08,7852 9D&8&8mB4an 1,
6 1/2s, with due dates from July 1, 2®2662® Séepdedbér 1,
6 1/2s, TBA, November 1, 2035 128,000, 00®9,699, 994
6s, with due dates from January 1, 209®4 121006, 58, 9830221
6s, TBA, November 1, 2038 44,000,00M0M3,965,627

5 1/ 2s, with due dates from Novemhér337, 084,104 )Jam@ary

5 1/ 2s, with due dates from NovemBér347, @D 1, 2660e5dbber

5 1/ 2s, TBA, December 1, 2038 238,000, 0®®®B2,124, 375

5 1/ 2s, TBA, November 1, 2038 1,039,000,10m000 4, 810, 833
5s, with due dates from February 1,7 29264, 326 Au$92t 581 203
5s, TBA, December 1, 2038 200, 000, 01®B9, 289,060
5s, TBA, November 1, 2035 473,000,008, 241, 383
5s, TBA, November 1, 2023 19, 000,00m8,572,500

4 1/ 2s, with due dates from May 1, 203B4, TD5 SepBéEMBOL2 1, 2
4 1/ 2s, TBA, November 1, 2038 1,000,000 908, 594

4s, with due dates from May 1, 2019 7000 ,Ab6dust 654, 83020
2,193,455, 203

2,282,056, 645
( ¥ ) $2,244,059,025
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(55. 8%) *

Adjustable Rate Mortgage Trust FRB Ser. 04-5, Class 3A1, 4
2035 $ 3,8%8,8182,871,614
Asset Backed Funding Certificates 144A FRB Ser. 06- OPT3,
B, 5.759s, 2036 149,178 5,196
Asset Securitization Corp.

Ser. 96- MD6, Class A7, 8.335s, 20291,952,9621,933, 419

FRB Ser. 97-D5, Class A5, 6.934s, 20380, 000 310,508
Banc of America Commerci al Mortgage, I nc.

FRB Ser. 07-3, Class A3, 5.658s, 2029003,0001,781, 779
Ser. 07-2, Class A2, 5.634s, 2049 1,565,0001,375, 792
Ser. 06-4, Class A2, 5.522s, 2046 8, 064,0007,303, 245
Ser. 05-6, Class A2, 5.165s, 2047 880,000 808, 688

FRB Ser. 05-1, Class A5, 5.084s, 204263, 000 150, 299

Ser . 07-5, Cl ass XW, Il nterest Only 3(B81,)4,8,B8.656464928@8238
Ser. 07-1, Class XW, 10, 0.291s, 2@%€9 144,601 286, 040
Ser. 06-1, Class XC, 10, 0.068s, 2D¥5b, 766, 826 585, 274
Banc of America Commerci al Mortgage, I nc. 144A

Ser. 01-PB1, Class K, 6.15s, 2035 880, 000 752,735
Ser. 02-PB2, Class XC, 10, 0.198s, 45Q03%®91,718 683, 428
Ser. 04-4, Class XC, 10, 0.17s, 20838,965,315 506,676
Ser. 04-5, Class XC, 10, 0.147s, 20®41605,970 590,278
Ser. 05-1, Class XWwW, 10, 0.101s, 2D9@,865,400451, 214
Ser. 06-4, Class XC, 10, 0.088s, 20®G#&6 215,808 584,939
Ser. 05-4, Class XC, 10, 0.084s, 2D@%,094,210582, 258
Ser. 06-5, Class XC, 10, 0.078s, 2D3B,085,567n,514,204
Banc of America Funding Cor p. FRB Ser. 06 - D, Cl ass 6A1, 5.
2036 210,930 132,886
Banc of America Large Loan

FRB Ser. 04-BBA4, Class H, 5.51s, 204483,000 435,765

FRB Ser. 04-BBA4, Class G, 5.26s, 208985, 000 585,277
Banc of America Large Loan 144A

FRB Ser. 05-MIB1, Class K, 6.56s, 2029, 000 553, 330

FRB Ser. 05-MIB1, Class J, 5.61s, 2D2&05,0001,516, 200
Banc of America Mortgage Securities

FRB Ser. 03-F, Class 2A1, 4.67s, 2034886, 842 440,592
Ser. O05-E, Class 2, 10, 0.3s, 203536,760,681 122,057
Ser. 04-D, Class 2A, 10, 0.21s, 203#4,959,572 12,150
Banc of America Structured Security Trust 144A Ser. 02- X1,
A3, 5.436s, 2033 1,804,541 1,809,519
Bayview Commerci al Asset Trust 144A

FRB Ser. 05-1A, Class A1, 3.559s, 2D3%41,077 1,143,268
Ser. 06-4A, 10, 2.331s, 2036 2,455,738 239,680
Ser. 04-2, 10, 2.22s, 2034 3,708,805 129,808
Ser. 04-3, 10, 2.15s, 2035 4,031,020 141,086
Ser. 06-2A, 10, 1.798s, 2036 3,086,754 214,221
Ser. O05-3A, 10, 1.6s, 2035 15,603,675 920,617
Ser. O05-1A, 10, 1.6s, 2035 5,780,604 231,224
Ser. 07-5A, 10, 1.55s, 2037 17,968,3272,184,949
Ser. 07-2A, 10O 1.3s, 2037 20,591,4511,822, 343
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Bayview Commerci al Asset Trust 144A

Ser. 07-1, Class S, 10, 1.211s, 037 15,8%2,536 1,244, 42
Bear Stearns Alternate Trust

FRB Ser. 06-5, Class 2A2, 6 1/4s, 203®76,7302,735,887
Ser. 04-9, Class 1A1, 5.903s, 2034 173,508 132,024
Bear Stearns Commerci al Mortgage Securities, I nc.

FRB Ser. 00-WF2, Class F, 8.186s, 20829, 000 536, 988
Ser. 07-PW17, Class A3, 5.736s, 2026, 117,00®1, 153,537
Ser. 04-PR3l, Class X1, 10, 0.338s,182®%68,006 260, 469
Ser. 05-PWR9, Class X1, 10, 0.112s,5020%6383,353 357,811
Bear Stearns Commerci al Mortgage Securities, Il nc. 144A
Ser. 06-PW14, Class XW, |10, 0.689s,252®3%38%,540 810, 269
Ser. 06-PW14, Class X1, 10, 0.077s,272®38, 413 328,905
Ser. 07-PW15, Class X1, 10, 0.066s,792®84£2,973 647,052
Ser. 05-PW10, Class X1, 10, 0.056s10204®22,613339, 215
Ser. 07-PW16, Class X, 10, 0.021s,1294®71,841 126, 412
Bear Stearns Small Bal ance Commerci al Trust 144A Ser.
Class AI O, 10, 1s, 2034 7,084,200 83,018
Chase Commerci al Mortgage Securities Corp. Ser. 00-3, C
7.319s, 2032 655, 840 677,508
Chase Commerci al Mortgage Securities Corp. 144A

Ser. 98-1, Class F, 6.56s, 2030 5,896, 0005,978,573
Ser. 98-1, Class G, 6.56s, 2030 1,502,0031,365,481
Ser. 98-1, Class H, 6.34s, 2030 2,217,0001,694,881
Citigroup Commercial Mortgage Trust

Ser. 08-C7, Class A3, 6.096s, 2014 4,845,0003,894,616
Ser. 08-C7, Class A2A, 6.034s, 20492,640,0002,282,941
Citigroup Commerci al Mortgage Trust 144A

Ser. 05-C3, Class XC, 10, 0.115s, 29€4¥3899, 006,247,159
Ser. 06-C5, Class XC, 10, 0.072s, 2®29950, 436, 935, 036
Citigroup Mortgage Loan Trust, Il nc.

FRB Ser. 06-AR7, Class 2A2A, 5.652s,52D3541 316, 913
|l FB Ser. 07-6, Class 2A5, 10, 3.3915,8243732 471,579
Citigroup/ Deutsche Bank Commerci al Mortgage Trust Ser.
Cl as A4, 5.658s, 204838 1,266,0001,123,333
Citigroup/ Deutsche Bank Commerci al Mortgage Trust 144A
Ser. 07-CDb4, Class XW, 10, 0.377s, 320890, 052 691, 923
Ser. 06-CD2, Class X, 10O, 0.086s, 2046571,630334,304
Ser. 07-CD4, Class XC, 10, 0.059s,12®43%67,568 918, 213

Commerci al Mortgage Acceptance Corp. 144A

Ser. 98-Cl1, Class F, 6.23s, 2031 2,605,5302,642,060
Ser. 98-C2, Class F, 5.44s, 2030 4,946, 0004,501, 237
Commerci al Mortgage Loan Trust Ser.20B51,S000 C)| &3k, A4B,

2017
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rci al Mortgage Pass-Through Certificates 144A
06- CN2A, Class H, 5.57s, 2049 1,2%1,000 800, 117
06- CN2A, Class J, 5.57s, 2019 1,017,000 712,117
Ser. 01-J2A, Class A2F, 4.969s,1298@,0001,626, 800
03-LB1A, Class X1, I O, 0.454s,112U38, 542 352,787
05-LP5, Class XC, 10O, 0.086s, 730#43%8,692 464,875
06-C8, Class XS, 10, 0.067s, 2Ba4@®16,832 525,460
05-C6, Class XC, 10, 0.064s, 2B®4410,471 370, 337
rywide Alternative Loan Trust
06-45T1, Class 2A2, 6s, 2037 1,949,273 1,154,639
05-24, Class 1AX, 10, 1.222s, 2085b9,364 175,007
rywide Home Loans
Ser. 05-HYB7, Class 6A1, 5.711s, 98031%6 66, 435
05-9, Class 1X, 10, zero, 20359,882,990 227,772
05-2, Class 2X, 10, 1.16s, 203%,818,599 210,179
rywide Home Loans 144A
Ser. 05-R2, Class 2A3, 8s, 2035 789,283 747,837
Ser. 05-R1, Class 1AS, 10, 2.828,0293%59 430, 233
Ser. 05-R2, Class 1AS, 10, 2.458s52420368 508, 710
t Suisse Mortgage Capital Certificates
Ser. 07-C4, Class A2, 5.811s, 2D3®33%,0006, 462, 883
06-C5, Class AX, 10, 0.092s, 5@3%18,885 454,091
it Suisse Mortgage Capital Certificates 144A
07-C2, Class AX, 10, 0.114s, 2999283, 104846, 271
06-C4, Class AX, 10, 0.114s, 2039568, 915807, 838
07-C1, Class AX, 10O, 0.07s, 2D@®,824,964 486, 731
06-C3, Class AX, 10, 0.02s, 2903B,594,445 216, 790
Finance Limited Partnership 144A
Ser. 06-A, Class D, 4.059s, 2017308, 000 254,254
Ser. 06-A, Class C, 3.859s, 2017913,000 795, 862
Mae Commerci al Mortgage Trust 144A Ser. 98- C1, Cl
033 4,675,077 4,725,402
Castle Towers, LLC 144A Ser. O03-3A5, COo@a8s0D4,500612s,
rst Boston Mortgage Securities Corp.
97-C2, Class F, 7.46s, 2035 1,193,0001,229,822
04-C2, Class A2, 5.416s, 2036 6,060,0004,868, 604
Ser. 04-C3, Class A5, 5.113s, 203%®, 000 48,292
04-C3, Class A3, 4.302s, 2036 F127,000 124,274
rst Boston Mortgage Securities Corp. 144A
Ser. O05-TFLA, Class J, 5.51s, 202®»3,500 274,975
Ser. 04-TF2A, Class J, 5.51s, 204854,000 364,320
Ser. 04-TF2A, Class H, 5.26s, 2083®5,000 750, 750
01-CK1, Class AY, 10, 0.781s, 720395 5,545 814,831
03-C3, Class AX, 10, 0.524s, 2O03877,7773,127,071
02-CP3, Class AX, 10, 0.427s, 22038B1,660 756, 351
04-C4, Class AX, 10, 0.242s, 2®G3P27,594 233,168
05-C2, Class AX, 10, 0.136s, 383®B35A09,510 837,767
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(55. 8%) *
sche Mortgage & Asset
0 5/8s, 2031
Commerci al Mortgage Cor
00-CF1, Class A1l1B, 7 .
99-CG2, Cl ass B3, 6.1
99-CG2, Class B4, 6.1
98- CF2, Class B3, 6.0
i e Mae
Ser . 06-70, Class SM,
Ser. 07-75, Class JS,
Ser. 07-80, Class AS,
Ser. 07-75, Class CS,
Ser . 06- 62, Class PS,
Ser . 07-60, Cl ass SB,
Ser . 06-76, Class QB,
Ser . 06- 48, Class TAQ,
Ser. 06-63, Class SP,
Ser. 07-W7, Class 1A4,
Ser . 07-81, Cl ass SC,
Ser . 07-1, Cl ass NK, 1
Ser. 06-104, Class GS,
Ser. 06-104, Class ES,
Ser. 05-37, Class SU,
Ser. 06-49, Class SE,
Ser . 06- 60, Cl ass AK,
Ser . 06-60, Cl ass TK,
Ser. 06-104, Class CS,
Ser. 07-30, Class FS,
Ser. 07-96, Class AS,
Ser. 05-25, Class PS,
Ser . 06-115, Class ES,
Ser . 06- 8, Class PK, 1
Ser . 05-57, Class CD,
Ser. 05-74, Class CP,
Ser . 05-115, Cl ass NQ,
Ser. 06-27, Class SP,
Ser . 06- 8, Cl ass HP, 1
Ser . 06- 8, Cl ass WK, 1
Ser. 05-99, Class SA,
Ser. 05-45, Class DA,
Ser . 05-74, Class DM
Ser. 05-45, Class DC,
Ser . 06-60, Class CS,
Ser . 05-57, Cl ass DC,
Ser. 05-74, Class SK,
Ser. 05-74, Class CS,
Ser. 05-114, Class SP,
Ser. 05-45, Class PC,
Ser . 05-95 Cl ass OFP,
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Recei vi
$

p
62s, 20
s, 2032
s, 2032
4s, 203
27.126s
26.29s,
23.29s,
22.689s
20.348s
20.048s
20. 048s
20.048s
19. 748s
19. 628
18.248s
7.827s,
17. 725
17.156
16. 165s
15. 965s
15. 765s
15.565s
15. 036
14.734s
13.856s
13.822s
13.525
3.365s,
12.905s
12.801s
12. 717
12.618s
2.618s,
2.618s,
12.618s
12.471s
12.435s
12.361s
12.141s
11.184s
11.168s
11.058s
10. 618
10. 474s
10. 29s,

ng Corp. Ser . 98- C1, Cl a
1®5, 983 4,301
332,821,392 2,821, 388
2,455,000 2,459, 885
3,434,0003,219,557
1 1,075,367 1,094,261
, 24943%, 033 588, 644
293066, 937 4,109, 251
2D3778,368 1,601, 755
, O®B¥4,263 2,521,001
, OB®B5, 433 1,296,154
, 0OBY7,326 1,374,126
, 20B®9, 236 2,515,016
, 203%8,884 4,174,126
, 20B%9,541 2,716,814
s,129B4, 469 1,837,891
, 0O83F2,5752,112, 968
293919, 9445,947,322
s,12D846, 658 1,366, 401
s,22D846, 074 2,708, 491
, 2083%9,267 3,026,876
, 203®9,6313,708,665
, 0OB®B6,612 1, 783,645
, 29®5%,836 1,110,095
$,229B3®, 138 2, 463,530
, 20878, 9395,442,844
, 20BZ7,164 2,229, 332
, 2®3A5 329 91,697
$,22D08%, 442 2,433,673
293%44, 720 3,450, 119
, 03%7,964 1,581,970
, 20O®8B4,102 1,700,900
s, 2D86135 1,006, 2638
, 20839, 715 2,814,224
2D3B44,527 2,978,102
29/3%93, 371 4,717,923
, 0O8%2,694 2,036, 993
, 2083%6, 076 3,170, 956
, 208461, 952 4,135,331
, 203%62,836 2,544, 798
, OoOB®®7,761 1,035,283
, 208%5,293 2,623,103
, 203%4,544 3,130,945
, 0O8%9,592 1,928, 338
s,12D8®, 153 1, 143,776
, 20OB®3,626 1,224,168
2D3b91, 292 1,284,221
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I FB Ser. 05-95, Class CP, 10.196%, 2035 235,995 297,970
|l FB Ser. 05-106, Class JC, 10.019s, 2085137 674, 316
FRB Ser. 03-W6, Class PT1, 9.997s, 2®3¥@, 139 703,361
Ser. 02-T12, Class A4, 9 1/2s, 2042 230,626 249, 535
Ser. 02-T6, Class A3, 9 1/ 2s, 2041 452,229 485,538
Ser. 02-T1, Class A4, 9 1/ 2s, 2031 50, 365 52,552
Ser. 04-T3, Class PT1, 9.017s, 2044 426, 242 465,878
I FB Ser. 05-83, Class QP, 8.921s, 208%3,323 665, 878
| FB Ser. 05-72, Class SB, 8.728s, 2®D3b42,769 2,045, 3009
Ser . 383, Class 90, I O, 8s, 2037 148, 1009 27,248
Ser. 383, Class 91, |l O, 8s, 2037 117,362 20, 494
Ser. 04-T3, Class 1A4, 7 1/ 2s, 2044 562,875 608, 155
Ser. 03-W1, Class 2A, 7 1/ 2s, 2042 1,789,743 1,852,384
Ser. 02-T12, Class A3, 7 1/ 2s, 2042 330,008 348,499
Ser. 02-T4, Class A3, 7 1/ 2s, 2041 128,094 134,965
Ser . 01-T3, Class A1, 7 1/ 2s, 2040 425,255 447,897
Ser . 01-T1, Class A1, 7 1/ 2s, 2040 736, 897 760, 616
Ser. 99-T2, Class A1, 7 1/ 2s, 2039 240, 267 261, 956
Ser. 386, Class 26, Il o, 7 1/ 2s, 2038298, 913 65,284
Ser. 386, Class 27, l o, 7 1/ 2s, 2037175,532 40, 208
Ser. 386, Class 28, lo, 7 1/2s, 2037171,528 30,116
Ser. 383, Class 88, lo, 7 1/2s, 2037319, 093 68,227
Ser. 383, Class 89, Il o, 7 1/ 2s, 2037248, 638 44,667
Ser. 383, Class 87, Il o0, 7 1/ 2s, 2037397, 241 86, 135
Ser. 02-T1, Class A3, 7 1/ 2s, 2031 366, 367 378,160
Ser. 01-T5, Class A3, 7 1/ 2s, 2030 214,008 220, 896
Ser. 04-T3, Class 1A3, 7s, 2044 1,326,393 1,399, 166
Ser. 04-T2, Class 1A3, 7s, 2043 1,002,6201,060, 891
Ser. 03-W3, Class 1A2, 7s, 2042 591,801 626, 479
Ser. 01-W3, Class A, 7s, 2041 416, 461 437,210
Ser. 386, Class 24, |l O, 7s, 2038 256, 597 56, 890
Ser. 386, Class 25, Il O, 7s, 2038 273,158 50, 959
Ser. 386, Class 22, Il O, 7s, 2038 351,974 79,820
Ser . 386, Class 21, I O, 7s, 2037 395,441 85,873
Ser. 386, Class 23, Il O, 7s, 2037 390, 607 87,900
Ser. 383, Class 84, Il O, 7s, 2037 366, 039 90, 780
Ser. 383, Class 85, Il O, 7s, 2037 232,987 56, 774
Ser. 383, Class 86, Il O, 7s, 2037 183,538 35,164
Ser. 383, Class 79, |l O, 7s, 2037 368, 714 85,375
Ser . 383, Class 80, I O, 7s, 2037 806, 751 154, 251
Ser. 383, Class 81, Il O, 7s, 2037 442,722 101,528
Ser. 383, Class 82, Il O, 7s, 2037 441,350 100, 057
Ser. 383, Class 83, Il O, 7s, 2037 371,153 91,582
Ser. 05-W4, Class 1A3, 7s, 2035 1,574,917 1,654,533
Ser. 04-W1, Class 2A2, 7s, 2033 3,438,9523,626, 333
Ser . 386, Class 14, | O, 6 1/ 2s, 2038, 212, 416 574,380
Ser. 386, Class 19, Il O, 6 1/2s, 2038378, 664 84,032
Ser. 386, Class 17, I O 6 1/ 2s, 2037582,780 104, 201
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Ser . 386, Class 16 IO, 6 1/2s, 9037 430, 536 105,097
Ser . 383, Class 60 IO, 6 1/2s, 203¥7,843,700 375,746
Ser . 383, Class 62 Il O, 6 1/2s, 2037514,612 134, 133
Ser . 383, Class 69 Il o, 6 1/2s, 2037292,721 48, 096
Ser. 383, Class 63, Il O, 6 1/2s, 2037402, 005 95, 888
Ser . 383, Class 64 IO, 6 1/2s, 2037741, 002 149,090
Ser . 383, Class 67 IO, 6 1/2s, 2037392,314 102, 307
Ser . 383, Class 68 IO, 6 1/2s, 2037189, 783 50, 337
Ser . 383, Class 58 Il o, 6 1/2s, 2037856, 395 161, 687
Ser . 383, Class 59 Il O, 6 1/2s, 2037540, 866 125,081
Ser. 383, Class 61, Il O, 6 1/2s, 2037431, 463 103, 427
Ser . 383, Class 65 IO, 6 1/2s, 2037514, 229 137, 483
Ser . 383, Class 66 |l O, 6 1/ 2s, 2037524, 244 140, 413
Ser . 383, Class 72 lO0, 6 1/2s, 203Z,064,293 401, 299
Ser . 383, Class 77 Il o, 6 1/2s, 2037311,608 75, 924
Ser . 383, Class 78 Il o, 6 1/2s, 2037319, 058 51,178
Ser. 381, Class 14, loOo, 6 1/2s, 203Z,517,003 440, 476
Ser . 381, Class 16 IO, 6 1/2s, 2037569,410 90, 683
Ser . 381, Class 15 lO0, 6 1/2s, 2037, 152,195 201,634
Ser . 383, Class 73 IO, 6 1/2s, 2037704, 322 134,666
Ser . 383, Class 76 Il O, 6 1/2s, 2037426, 651 114,909
Ser . 383, Class 70 loOo, 6 1/2s, 2037,087,544 207,938
Ser . 383, Class 74, I O, 6 1/ 2s, 2037582,504 111,375
Ser . 383, Class 71 IO, 6 1/2s, 2036460, 679 107,294
Ser . 383, Class 75 |l O, 6 1/2s, 2036370, 476 90, 057
Ser . 371, Class 2, 0O, 6 1/ 2s, 20361, 149,586 269, 233
Ser . 383, Class 10 I O, 6 1/ 2s, 202272,624 30,818
Ser . 383, Class 10 I O, 6 1/ 2s, 202204, 120 15, 386
Ser. 389, Class 6 o, 6s, 2038 123,952 22,782
Ser. 08-76, Class , |l O, 6s, 2038 3,563,760 726,294
Ser . 386, Class 10 |l O, 6s, 2038 282,583 69,575
Ser . 386, Class 11 | O, 6s, 2038 188,681 34,285
Ser . 383, Class 41 |l O, 6s, 2038 3,127,678 598,012
Ser . 383, Class 42 |l O, 6s, 2038 2,262,089 434,095
Ser. 383, Class 43, | O, ©6s 2038 2,043,445 390,707
Ser . 383, Class 44 |l O, 6s, 2038 1,866,401 363,948
Ser . 383, Class 45 |l O, 6s, 2038 1,438,333 280,475
Ser . 383, Class 46 |l O, 6s, 2038 1,249,630 243,678
Ser . 383, Class 47 |l O, 6s, 2038 1,106,544 213,010
Ser . 383, Class 48 |l O, 6s, 2038 993,510 197,510
Ser. 383, Class 52, | O, ©6s 2038 402,763 92,589
Ser . 386, Class 9, o, 6s, 2038 1,793,987 320,765
Ser . 383, Class 28 |l O, 6s, 2038 3,743,499 753,192
Ser . 383, Class 29 | O, 6s, 2038 3,343,524 672,717
Ser . 383, Class 30 |l O, 6s, 2038 2,484,402 493,899
Ser . 383, Class 31 |l O, 6s, 2038 2,191,355 435,641
Ser. 383, Class 32, | O, ©6s 2038 1,700,142 337,988
Ser . 383 Class 33 I O 6s 2038 1,454,255 287,215
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Ser. 383, Class 37, |l O, 6s, 2038% 565, 502 138,536
Ser. 386, Class 7, |1 O, 6s, 2038 2,199,400 426,244
Ser. 383, Class 34, |l O, 6s, 2037 588, 449 116, 219
Ser . 383, Class 35, I O, 6s, 2037 485,601 117, 483
Ser. 383, Class 36, |l O, 6s, 2037 382,601 92,175
Ser. 383, Class 38, |l O, 6s, 2037 239,874 56, 742
Ser. 383, Class 50, |l O, 6s, 2037 677,925 129,619
Ser. 386, Class 6, |10, 6s, 2037 1,054, 32 197,686
Ser. 383, Class 39, |l O, 6s, 2037 160, 799 28,863
Ser . 383, Class 49, | O, 6s, 2037 510,120 122,627
Ser . 383, Class 51, I O, 6s, 2037 526, 560 117, 431
Ser. 383, Class 53, |l O, 6s, 2037 194,593 46, 818
Ser. 383, Class 54, |l O, 6s, 2037 126, 264 30,354
Ser. 383, Class 55, |l O, 6s, 2037 105,507 25,341
Ser. 383, Class 56, |l O, 6s, 2037 83, 358 18,927
Ser . 383, Class 57, I O, 6s, 2037 321,875 59,117
Ser. 383, Class 100, I O, 6s, 2022 178,658 25,957
Ser. 383, Class 98, |l O, 6s, 2022 552,061 103, 956
Ser. 383, Class 99, |l O, 6s, 2022 242,586 44,110
Ser. 383, Class 18, IO, 5 1/2s, 203B, 974,868 394,974
Ser. 383, Class 19, lOo, 5 1/2s, 203B,801,045 360, 2009
Ser. 383, Class 25, IO, 5 1/2s, 2038307, 662 71, 937
Ser . 386, Class 4, |1 O, 5 1/ 2s, 2037 445,875 110,082
Ser. 386, Class 5, |1 O, 1/2s, 2037 285,503 60,074
Ser. 383, Class 15, IO, 5 1/2s, 2037273, 047 64,016
Ser. 383, Class 16, IO, 5 1/2s, 2037118, 799 24,368
Ser. 383, Class 4, lo, 5 1/2s, 20372,756,739 548,040
Ser. 383, Class 5, lo, 5 1/2s, 20371,750,633 348,026
Ser. 383, Class 6, lo, 5 1/2s, 20371,572,712 312,655
Ser. 383, Class 7, lo, 5 1/2s, 20371,549,735 308,087
Ser. 383, Class 8, l1o0, 5 1/2s, 2037 628,515 126, 897
Ser. 383, Class 9, 10, 5 1/2s, 2037 599,409 121,021
Ser. 383, Class 20, lo, 5 1/2s, 203%, 115,382 228,653
Ser. 383, Class 21, lO, 5 1/2s, 203%,054,858 216,246
Ser. 383, Class 22, IO, 5 1/2s, 2037714, 276 146, 427
Ser. 383, Class 23, IO, 5 1/2s, 2037644, 005 132,021
Ser. 383, Class 24, Il O, 5 1/ 2s, 2037450, 444 108, 339
Ser. 383, Class 26, IO, 5 1/2s, 2037331, 783 85,268
Ser. 383, Class 27, IO, 5 1/2s, 2037 96,472 19,5609
Ser. 383, Class 95, Il O, 5 1/ 2s, 2022877, 476 127,761
Ser. 383, Class 97, IO, 5 1/2s, 2022369, 549 56, 489
Ser. 383, Class 94, Il O, 5 1/ 2s, 2022441, 044 85,511
Ser. 383, Class 96, IO, 5 1/ 2s, 2022479, 555 88, 344
Ser. 386, Class 1, Il 0O, 5s, 2037 95, 482 22,931
Ser. 383, Class 2, I 0O, 5s, 2037 296, 677 64, 393
Ser. 383, Class 92, Il O, 5s, 2022 383,724 63, 469
Ser. 383, Class 93, I O 5s 2022 209, 638 34,434
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|l FB Ser. 07-W6, Class 6A2, 1 O, 4%$541s,2298%9, 059 225, 433
I FB Ser. 06-90, Class SE, | O, 4.5413,5203648 299, 103
I FB Ser. 03-66, Class SA, I O, 4.3913,1293381 338,947
| FB Ser. 07-W6, Class 5A2, I O, 4.033s62@03728 312,590
Il FB Ser. 07-W4, Class 4A2, I O, 4.0285s,7400388B01, 357,640
I FB Ser. 07-W2, Class 3A2, 1 O, 4.024s6120831 400, 846
I FB Ser. 06-115, Cl as BI , I O, 4.004s2620B%5 321,124
I FB Ser. 05-113, Cl as Al , I O, 3.971815204853 77,448
|l FB Ser. 05-113, Cl as DI , I O, 3.9BUs 89208333, 278, 163
|l FB Ser. 05-52, Class DC, Il O, 3.9413,42®835%575 334,202
|l FB Ser. 06-60, Class SI, Il O, 3.8914,52D346480 465, 265
|l FB Ser. 06-60, Class UIl, |l O, 3.8915,82D34649 216, 934
|l FB Ser. 04-24, Class CS, |l O, 3.8914,52903486 553,472
I FB Ser. 07-W7, Class 3A2, |1 O, 3.87456520807 642, 972
| FB Ser. 03-122, Cl as SA, I O, 3.8483s5420281 425,503
| FB Ser. 03-122, Cl as SJ, I O, 3.8483s73202486 429,162
|l FB Ser. 06-60, Class DI, Il O, 3.8113,32®3%609 175, 163
|l FB Ser. 04-60, Class SWwW, |l O, 3.7918,2293825 789,228
|l FB Ser. 05-65, Class KI, |l O, 3.741%, 60B3 %251, 262, 038
I FB Ser. 08-10, Class LI, | O, 3.721s518203%81 18,524
| FB Ser. 08-01, Class GI, I O, 3.70R9, 62@®3 2342, 009, 693
I FB Ser. 07-39, Class LI, Il O, 3.511s1020B55 9,711
I FB Ser. 07-23, Class SI, Il 0O, 3.5113,72932Z55 294,619
|l FB Ser. 07-54, Class CI, IO, 3.5013,1293489 274,664
|l FB Ser. 07-39, Class PI, Il O, 3.50123,8@®3024 237,241
I FB Ser. 07-30, Class WI, | O, 3.502s, 32063 B342, 328, 216
| FB Ser. 07-28, Class SE, Il O, 3.4913,18@D3744 281, 468
| FB Ser. 06-128, Cl as SH, I O, 3.493s549@08343 285,653
|l FB Ser. 06-56, Class SM, Il O, 3.4918,72®%34639 736,691
|l FB Ser. 05-73, Class SI, Il O, 3.4915,82833%55 141,851
|l FB Ser. 05-12, Class SC, Il O, 3.4913,0293504 306,541
I FB Ser. 05-17, Class ES, I O, 3.4913,520346401 324,738
I FB Ser. 05-17, Class SY, Il O, 3.4915,6283%25 156, 541
| FB Ser. 07-W5, Class 2A2, I O, 3.481s46R2,0396 127,785
I FB Ser. 07-30, Class |E, |l O, 3.4818,7203457 910, 243
I FB Ser. 06-123, Cl as cl, |1 O, 3.481s1820349 624,805
|l FB Ser. 06-123, Cl as ul , |1 O, 3.483s51520893 272,270
I FB Ser. 05-82, Class SY, I O, 3.4718,32®»3408 522,924
|l FB Ser. 05-45, Class EW, Il O, 3.4613,5203%44 222,405
|l FB Ser. 05-45, Class SR, Il O, 3.461%,62D3%38 839, 323
I FB Ser. 07-15, Class BI, Il O, 3.4415,02D3936 422,116
Il FB Ser. 06-126, Cl as CSs, |1 O, 3.442s5002,0367 165, 489
|l FB Ser. 06-16, Class SM, Il O, 3.4413,7293®04 248,647
|l FB Ser. 05-95, Class CI, I O, 3.4414,2293B14 400, 375
|l FB Ser. 05-84, Class SG, Il O, 3.441%,02D3622 652,312
| FB Ser. 05-57, Class NI, Il O, 3.4415,62035%542 148, 536
|l FB Ser. 05-54 Cl ass SA, I O 3.4416,92D03611 603, 931
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|l FB Ser. 05-23, Class SG, Il O, 3.%41s, 2R08®2, 140 516, 086
I FB Ser. 05-17, Class SA, | O, 3.4414,720,3502 421,234
| FB Ser. 05-17, Class SE, I O, 3.4415,129,3%88 437,709
| FB Ser. 05-57, Class DI, |l O, 3.4419, 5D83%B25 846, 995
|l FB Ser. 05-83, Class QlIl, Il O, 3.43156,1293%10 124, 454
I FB Ser. 06-128, Class GS, |1 O, 3.423,s482,0865 300, 778
|l FB Ser. 06-114, Class 1| S, |1 O, 3.393,5592,08%7 292,124
|l FB Ser. 06-116, Class ES, I O, 3.392s552,08%4 209, 864
| FB Ser. 06-115, Class GI, I O, 3.383s5422,0865 338,325
|l FB Ser. 06-115, Class | E, I O, 3.382s742,083%64 254,584
I FB Ser. 06-117, Cl ass SA, I O, 3.384sQ92,08%4 327,202
Il FB Ser. 06-121, Cl ass SD, |1 O, 3.3871,s532,0862 612, 138
|l FB Ser. 06-109, Cl ass SG, |1 O, 3.374,5842,08%4 405,667
|l FB Ser. 06-104, Class | M, |1 O, 3.360Ls77208561 148, 297
| FB Ser. 06-104, Class SY, I O, 3.362s622,083568 212,605
I FB Ser. 06-109, Cl ass SH, I O, 3.363,s702,08385 351, 039
Ser. 06-104, Cl ass SG, I O, 3.341s, 2083, 297 461,923
Il FB Ser. 07-W6, Class 4A2, |1 O, 3.3445,792030D01, 294, 361
|l FB Ser. 06-128, Class SC, |1 O, 3.3411s. 4620343 922, 488
I FB Ser. 06-43, Class SI, | O, 3.3419, 5383647 854, 264
| FB Ser. 06-44, Class IS, | O, 3.341%,028,3%02 477,479
| FB Ser. 06- 8, Cl ass H, I O, 3.3414d.2,27036 7841, 096, 089
I FB Ser. 05-122, Cl ass SG, I O, 3.342s7722,0852 257, 393
Il FB Ser. 05-95, Class OI, |l O, 3.331s652,08%8 64,401
|l FB Ser. 06-92, Class JI, |l O, 3.3213,629D,34608 213,615
I FB Ser. 06-92, Class LI, | O, 3.3214,02D3¥615 327,641
|l FB Ser. 06-96, Class ES, I O, 3.3214,4233®40 313,492
I FB Ser. 06-99, Class AS, |l O, 3.3213%,02®,34671 263, 346
|l FB Ser. 06-85, Class TS, |l 0O, 3.3016,020,3608 487,036
Il FB Ser. 06-61, Class SE, |l O, 3.2916, 02403594 456, 780
|l FB Ser. 07-75, Class PI, |l O, 3.2814,320D,3516 351,149
I FB Ser. 07-76, Class SA, | O, 3.2814,82D0,3498 341,229
| FB Ser. 07-W7, Class 2A2, | O, 3.2711s,7185Q03®701, 053, 754
| FB Ser. 07-88, Class MI, |l O, 3.2613,9293749 191, 964
Ser. 06-94, Class NI, Il O, 3.241s, 2D3%64, 646 193, 364
I FB Ser. 07-116, Class | A, |1 O, 3.24%s,60302M21,411, 782
I FB Ser. 07-103, Class Al , |1 O, 3.2205212Q3731,730, 042
I FB Ser. 07-1, Class NI, I O, 3.2414,0,5037 266 868, 371
I FB Ser. 07-15, Class NI, | O, 3.241%,429,2®220 402,877
I FB Ser. 08-3, Class SC, I O, 3.191s3, 2H8BB8158 274,813
I FB Ser. 07-109, Class XI, I O, 3.192s602,0846 175,716
I FB Ser. 07-109, Class YI, |1 O, 3.194,s7582,08278 369, 359
|l FB Ser. 07-W8, Class 2A2, |1 O, 3.198,s792,08276 612,669
I FB Ser. 07-88, Class JI, | O, 3.191%, 3283877 450,916
I FB Ser. 07-54, Class KI, Il O, 3.1813%,2@20,3590 156,210
I FB Ser. 07-30, Class JS, |l O, 3.181%,22H,3929 595,899
I FB Ser. 07-30, Class LI, |l O, 3.1812, 9B43B971, 094, 260
Il FB Ser. 07-W2, Class 1A2, I O 3.173s00@2,083F2 275,209

111/290



EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

(55. 8%) *
Fannie Mae
| FB 07-106, Cl ass SN, I O, 33 151s,4208y, 221 368,125
| FB 07-54, Class | A, | O, 3.1513%,82D,3915 306, 839
| FB 07-54, Class | B, Il O, 3.1513%,82D,3915 306, 839
| FB 07-54, Class | C, Il O, 3.1513%,82D,3915 306, 839
| FB 07-54, Class | D, |l O, 3.1513%,82D,3915 306, 839
| FB 07-54, Class | E, |l O, 3.1513%,82D,3915 306,839
| FB 07-54, Class | F, |l O, 3.1515, 70,3828 480, 092
| FB 07-54, Class NI, | O, 3.1513%,320,3374 254,497
| FB 07-54, Class UIl, |l O, 3.1514,82D3d76 374,467
| FB 07-1009, Class Al , |1 O, 3.144s 2527038251, 157, 735
| FB 07-91, Class AS, Il O, 3.1413%,829,3788 222,331
| FB 07-91, Class HS, Il O, 3.1413%,32D,3806 282,494
| FB 07-15, Class CI, |l O, 3.1218, 4263 B031, 056, 748
| FB 06-123, Class BI , |1 O, 3.126s,328Q0%741, 268, 999
| FB 06-115, Class JI, I O, 3.129s71@2,0883 795, 796
| FB 07-1009, Class PI, I O, 3.094,s532,0870 332,997
| FB 06-123, Class LI, |1 O, 3.068s46R,0842 514,567
| FB 08-1, Cl ass NI, |1 O, 2.991s7, 2DB, 7892 581, 242
| FB 07-116, Class BI, |1 O, 2.99b55,2327Q3A741, 142,811
| FB 08-01, CIl as Al , I O, 2.992%, 583032462, 055, 986
| FB 08-10, Class GI, I O, 2.9715,2@23,3B96 406, 796
| FB 08-1, Class HI , I O, 2.9414d,1,B3B37676 933,052
| FB 07-39, Class Al , |l O, 2.8616, 7283757 518, 449
| FB 07-32, Class SD, |l O, 2.8514,6Q@®H,3736 391, 932
| FB 07-30, Class Ul , | O, 2.8413%,7293072 318,136
| FB 07-32, Class SC, | O, 2.8416, 1233997 444,402
| FB 07-1, Class CI, I O, 2.841s4, 289383,7456 318, 364
| FB 05-74, Class SE, | O, 2.8418,42D,34682 594,049
| FB 05-14, CIl as SE, Il O, 2.7916, 0203839 559,016
| FB 05-58, Clas I K, I O, 2.7415,32H,3578 464,195
| FB 08-1, Class BI, |1 O, 2.65124,2B380071,524, 730
| FB . 07-75, Class | D, | O, 2.6113%,928,3405 269, 431
S W1 2, Class 2, Il O, 2.22s, 2043600, 842 393,766
Se w1o0, Class 3, I O, 1.937s, 204875, 534 499,692
Se w1io0, Class 1, I O, 1.917s, 2B43®%17,3051, 416,975
Se W8, Class 12, I O, 1.635s, 3B3®4869,7072,210, 899
Se w17, Class 12, |1 O, 1.147s, 20888, 106 255,829
Se W19, I O, 1.093s, 2033 1,003,919 26, 380
Se T2, Class 2, Il O, 0.808s, 2®42213,2821,010, 551
Se w1o0, Class 3A, I O, 0.689s, 2®AB, 195 9,746
Se W3, Class 21 01, Il O, 0.681s,202@4383,627 348,912
Se W6, Class 51, IO, 0.671s, 2®B4209,081 210, 343
Se 18, Class X1, IO, 0.667s, 2B84229,169 205,051
Se W3, Class 1AS, IO, 0.662s, 15Q0£2®3, 7971, 003,015
Se w1o0, Cl as 1A, | O, 0.646s, 29HAB, 220 7,318
Se T12, Cl as I O, 0.565s, 20422,847,164 353, 939
Se w2, Class 1, I O, 0.465s, 22462 387,468 282,897
Se T4, Il O, 0.448s, 2041 12,955,731 163,928
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Ser. 01-50, Class B1, 10, 0.445s% 20413, 305, 838 37,207
Ser. 03-W3, Class 1, 10, 0.439s, 20#2834,062 188,226
Ser. 02-T1, Class | O, 10O, 0.424s, 2W®3b57,022 215,676
Ser. 03-wW6, Class 3, 10O, 0.367s, 2042918, 070 179,703
Ser. 03-W6, Class 23, 10, 0.352s, 2®4®%328,553 174,042
Ser . 03-34, Class P1, Principal Only 9@R®)1,7 zer70,%92122043
Ser. 08-33, PO, zero % 2038 483,490 332,399
Ser. 08-9, PO, zero %, 2038 348, 244 243,771
Ser. 07-89, Class PO, PO, zero %, 20884,670 459,695
Ser. 07-64, Class LO, PO, zero %, 203737,181 1,275,752
Ser . 07-47, Class BO, PO, zer o %, 20839, 112 271,490
Ser. 07-14, Class KO, PO, zero %, 20BY7,312 558, 263
Ser. 06-125, CIl as MO, PO, zer %, R,08B83%0, 561 842,047
Ser. 06-125, Cl as OX, PO, zero %, 233B%F,686 238,324
Ser. 06-116, Cl as Oob, PO, zero %, 2DB%H, 367 183,582
Ser. 06-84, Class OT, PO, zero %, 20B&%2,921 112, 849
Ser . 06-56, Cl ass XF, zer o %, 2036 291,620 302,410
Ser. 06-46, Class OC, PO, zero %, 20383%4, 0095 219,664
Ser. 06-16, Class OG, PO, zero %, 20B®0, 552 72,249
Ser. 04-61, Class CO, PO, zero %, 2483281,882 3,104, 364
Ser. 07-15, Class I M, 10O, zero %, 28,0885, 152 1,565

Ser . 07-16, Class TS, I O, zer o %, 200997, 107 9,175

FRB Ser. 07-76, Cl ass SF, zer o %, 20B75, 400 170,612
FRB Ser. 06-115, CIl as SN, zero %, R208>b4,295 1,299,274
FRB Ser. 06-104, CIl as EK, zero %, 23d®8%6, 277 320, 408
FRB Ser. 05-117, CI as GF, zero %, 2D®B%, 266 142,558
FRB Ser. 05-57, Class UL, zero %, 2»3%35,568 1,921,093
FRB Ser. 05-36, Class QA, zero %, 208&7,677 439,117
FRB Ser. 05-65, Class CU, zer o %, 203888, 539 429,765
FRB Ser. 05-81, Class DF, zero %, 2038®B5, 9009 306, 317
FRB Ser. 06-1, Class HF, zero %, 203274, 903 235,411

| FB Ser. 06-75, Class FY, zero %, 20869, 423 458,646
Feder al Home Loan Mortgage Corp. Structured Pass-Throu
Securities

Ser. T-42, Class A6, 9 1/2s, 2042 236, 613 264, 292
Ser. T-58, Class 4A, 7 1/2s, 2043 1,256,464 1,303,189
Ser. T-51, Class 2A, 7 1/ 2s, 2042 1,335,273 1,384,929
Ser. T-42, Class A5, 7 1/ 2s, 2042 887,350 969, 813
Ser. T-41, Class 2A, 6.984s, 2032 93,878 99, 0009

|l FB Ser. T-56, Class 2ASI, 10, 4.842,s382,04389 286,227
Ser . T-56, Class A, I O, 0.524s, 2043,479,226 177,051
Ser. T-56, Class 3, 10O, 0.367s, 2043,431,352 131,659
Ser. T-56, Class 1, 10, 0.282s, 2043%,847,854 128, 455
Ser . T-56, Class 2, I O, 0.022s, 2043, 457, 343 25,521
FFCA Secured Lending Corp. 144A Ser .4 0D07,840 8s586AR2272. 77s
First Horizon Alternative Mortgage Securities FRB Ser. 05-
Class 2A1, 5.746s, 2035 2,560,865 1,536,519
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st Uni on National Bank-Bank of America Commerci al Mo r t
A Ser. 01-C1, Class 3, 10, 1.683s, 2®38&%5,257 1,129,610
st Union-Lehman Brothers Commerci al Mortgage Trust |1
r. 97-C2, Class F, 7 1/ 2s, 2029 3,492,0003,730,050
2
r

7]

r. 97-Cc2, Class G, 7 1/ , 2029 1,156,000 900, 544

(7]

st Uni on-Lehman Brothers-Bank of America 144A Ser. 98
ss G, 7s, 2035 4,500,0003,154,050
ddi e Mac

B Ser. 3339, Class WS, 13.247s, 2D3935,303 2,364,986
B Ser. 3339, Class JS, 13.016s, 2D35986,865 1,944,656
B Ser. 3360, Cl ass SB, 11. 94s, 20B, 7351, 7901,816, 047
B Ser. 3202, Class PS, 11.715s, 208%8, 935 1,131,425
B Ser. 3349, Class SA, 11.475s, 2®37Y98,681 7,441, 436
B Ser. 3331, Class SE, 11.475s, 2D3%499,944 1,767,987
B Ser. 3202, Class HM, 10.312s, 20880, 295 787, 469
B Ser. 3182, Class PS, 10 1/ 4s, 2D3%213,8822,965,654
B Ser. 3153, Class JS, 10.163s, 2036, 937 86, 354
B Ser. 3081, Class DC, 8.516s, 20B5562,1881,683, 630
B Ser. 3114, Class GK, 8.05s, 2035b,101, 107 1,145,136
B Ser. 2976, Class KL, 7.562s, 2035877,7312,995, 0009
B Ser. 2990, Class DP, 7.453s, 2034468, 0392,603,321
B Ser. 2979, Class AS, 7. 452s, 2036892, 006 726,721
B Ser. 3408, Class EK, 7.334s, 2087679, 462 4,761,203
B Ser. 3149, Class SU, 7.047s, 20B6353,2301,295, 296
B Ser. 3360, Class SC, 6.681s, 2037909,8442,949, 289
B Ser. 3065, Class DC, 6.098s, 2035536,967 2,453, 648
B Ser. 3012, Class FS, 5.406s, 203%3,165 78,981
B Ser. 2990, Class LB, 5.22s, 2032,954,809 2,725,819
B Ser. 2990, Class WP, 5.192s, 20B5680,886 1,726, 785
B Ser. 2927, Class SI, I O, 3.913s4, 2085063 456, 111
B Ser. 2828, Class GI, |1 O, 2.913s4, 2934855 607, 335
B Ser. 3184, Class SP, 1 O, 2.763s4, 2983083 451, 290
B Ser. 2869, Class SH, 10, 2.713s2,29B4180 137,392
B Ser. 2869, Class JS, I O, 2.663¢,0,220384 136 825, 404
B Ser. 2882, Class LS, I O, 2.613s4, 2084819 428, 938
B Ser. 3203, Class SH, |1 O, 2.553s2, 20886396 272,080
B Ser. 2815, Class PT, 1 O, 2.463s4, 2082107 605, 718
B Ser. 2828, Class TI, 10O, 2.463s2, 2®80680 265, 2409
B Ser. 3397, Class GS, 10O, 2.413s2, 298,7900 225,676
B Ser. 3297, Class Bl , 10, 2.1734,1,5A387 867 992, 902
B Ser. 3287, Class SD, I 0O, 2.163s4, @R08,7762 388,803
B Ser. 3281, Class BIl, IO, 2.163s2, 28,7811 231,765
B Ser. 3281, Class CI, Il O, 2.163s3,298,7591 413,714
B Ser. 3249, Class SI, 10O, 2.163s2, 2086454 265,900
B Ser. 3028, Class ES, IO, 2.1634,1,B6¥%59781, 111,911
B Ser. 2922, Class SE, Il 0O, 2.163s5, 2985830 672,110
B Ser. 3045, Class DI, Il 0O, 2.1434,2,20359771,004, 763
B Ser. 3236, Class ES, I O, 2.113s4, 20836593 419,503
B Ser. 3136, Class NS, 10O, 2.113s6, 2®3836896 579, 797
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| FB Ser. 3118, Class SD, I O, 2. 14 3s, 203B5WB3, 952 731,667
| FB Ser. 3107, Class DC, |1 O, 2.11342,5B885 9591, 194,012
| FB Ser. 2927, Class ES, | O, 2.113s3, 2DB5604 191, 862
| FB Ser. 2950, Cl ass SM, I O, 2.113s6, 21,6367 609, 462
I FB Ser. 3256, Class S, |l O, 2.103s,5228®, 088 485,240
| FB Ser. 3031, Class BI, |1 O, 2.102s2, 2085957 330,171
| FB Ser. 3244, Cl ass SB, |1 O, 2.073s3, 298B6119 330,856
| FB Ser. 3244, Class SG, I O, 2. 073s3, 2PB,6966 307,182
| FB Ser. 3236, Class IS, I O, 2.063s5, 29386451 481, 436
| FB Ser. 2962, Class BS, I O, 2.0634d3,2685249 973,156
I FB Ser. 3114, Class TS, |1 O, 2.06324,5BA05052, 123,114
| FB Ser. 3128, Class JI, |1 O, 2.043s7, 28,6984 675,125
| FB Ser. 2990, Class LI, |1 O, 2.043s4, 20384702 519, 666
| FB Ser. 3240, Class S, |l O, 2.033s,112226&, 704 923, 887
| FB Ser. 3229, Class BI, I O, 2.033s1, ®2DB,6688 105, 364
| FB Ser. 3153, Class JI, I O, 2.033s5, 29B6352 373,771
I FB Ser. 3065, Class DI, |1 O, 2.033s1, 2DB5750 222,456
| FB Ser. 3145, Class GI, |1 O, 2.013s6, 2086181 584,960
| FB Ser. 3114, Class GI, |1 O, 2.013s2, 2386475 221,322
| FB Ser. 3339, Class JI, I O, 2.0034,1,26%7 969 788,171
| FB Ser. 3218, Class AS, I O, 1.993s4, 20DB3,6501 317,065
| FB Ser. 3221, Class SI, I O, 1.993s4, 2DB6725 371,058
I FB Ser. 3153, Class UI, |1 O, 1.9834,1,383B8264001, 159, 984
| FB Ser. 3202, Class PI, |1 O, 1.95342,38%6 1661, 022,881
| FB Ser. 3355, Cl ass MI , |1 O, 1.913s3, 2D38,7804 237,732
| FB Ser. 3201, Cl ass SG, I O, 1.913s5, 208,6031 493,834
| FB Ser. 3203, Class SE, I O, 1.913s5, 2383,6496 439,309
| FB Ser. 3238, Class LI, I O, 1.903s, 83Q03AB®1 7,441
I FB Ser. 3171, Class PS, |1 O, 1.898s5, P®OB6267 409, 884
|l FB Ser. 3152, Class SY, |1 O, 1.893sh5, 2B,6861 494, 438
| FB Ser. 3366, Cl ass SA, |1 O, 1.863s,129,3448 12,221
| FB Ser. 3284, Class Bl , I O, 1.863s3, NB,7397 256, 402
| FB Ser. 3260, Cl ass SA, I O, 1.863s3, 03,7680 261, 008
| FB Ser. 3199, Class S, I O, 1.863s,3.203%, 673 260, 352
I FB Ser. 3284, Class LI, |1 O, 1.8534,7,d8%7 8481, 347, 491
| FB Ser. 3281, Class Al , |1 O, 1.84343,50®%»79171, 128,850
| FB Ser. 3311, Class EI, |1 O, 1.823s3, 2®B,7206 329,308
| FB Ser. 3311, Class | A, I O, 1. 823s5, 29B,7229 460, 815
| FB Ser. 3311, Class | B, | O, 1.823s5, 29B,7229 460, 815
| FB Ser. 3311, Class | C, I O, 1.823s5, 29B,7229 460,815
I FB Ser. 3311, Class | D, I O, 1.823sh5, 29B,7229 460,815
|l FB Ser. 3311, Class | E, |1 O, 1.823s7, 08,7527 660, 817
| FB Ser. 3240, Class GS, |1 O, 1.793s6, 2DB,6952 549, 036
I FB Se 3416, Class BI, I O, 1.663s,328,3882 24,861
I FB Se 3339, Class TI, I O, 1.553s6, 28,7175 479,227
I FB Se 3284, Class CI, I O, 1.5334,0,383837579 747,748
Il FB Se 3016, Class SQ, |1 O, 1.523s4, D85629 308,764
|l FB Se 3397, Class SQ, |1 O, 1.38343,50®27284 917,017
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Freddi e Mac

|l FB Ser. 3424, Class UI, |1 O, 1. 1¥§3s, 203T71%4, 690 7,471
Ser. 3327, Class | F, |1 O, zero %, 23290, 339 290, 326
Ser. 3403, PO, zero %, 2037 127,950 98, 072
Ser . 3369, Cl ass BO, PO, zer o %, 2037, 049 62, 082
Ser. 3391, PO, zero %, 2037 261, 192 181,750
Ser. 3292, Class DO, PO, zero %, 203®9, 544 276, 999
Ser. 3292, Class OA, PO, zero %, 202B5, 734 167,410
Ser. 3296, Cl ass OK, PO, zero %, 203B2,322 289, 464
Ser. 3274, Class MO, PO, zero %, 203716, 557 85,505
Ser. 3300, PO, zero %, 2037 2,730,877 1,996,817
Ser . 3252, Class LO, PO, zer o %, 2A3622,060 1,147, 355
Ser. 3255, Class CO, PO, zero %, 20%®@®1, 685 348,553
Ser. 3218, Class AO, PO, zero %, 203®9, 869 89, 246
Ser. 3206, Class EO, PO, zero %, 20245, 826 171, 459
Ser. 3175, Class MO, PO, zero %, 20%&6, 310 385,861
Ser. 3210, PO, zero %, 2036 96, 682 68, 326
Ser . 3139, Class CO, PO, zer o %, 203849, 086 1,018,584
Ser. 2587, Class CO, PO, zero %, 2&3256, 302 3,631,513
FRB Ser 3349, Class DO, zero %, 20324,602 277,140
FRB Ser 3326, Class XF, zero %, 2@3®33,785 1,402,451
FRB Ser 3326, Class YF, zero %, 2@&37117,643 3,652,036
FRB Ser 3263, Class TA, zer o %, 2030D7,676 333,241
FRB Ser 3241, Class FH, zer o %, 208®4, 105 692, 734
FRB Ser 3341, Class FA, zero %, 203&3,147 116, 258
FRB Ser 3231, Class XB, zero %, 20%62, 257 588, 441
FRB Ser. 3283, Cl ass HF, zer o %, 203®9, 560 111,537
FRB Ser. 3231, Class X, zero %, 203e@96, 414 410, 151
FRB Ser 3147, Class SF, zer o %, 2A3®845,061 1,061, 322
FRB Ser 3117, Class AF, zer o %, 20263, 341 258,020
FRB Ser 3326, Class WF, zero %, 2@35¥69,472 1,894,579
FRB Ser 3036, Class AS, zero %, 202%2,011 249,892
FRB Ser. 3003, Class XF, zero %, 223%11,487 1,867,751
GE Capital Commercial Mortgage Corp. 144A

Ser. 05-C2, Class XCC, Il O, 0.073s, 124359, 378 704, 992
Ser. 07-Cl1, Class XCC, Il O, 0.066s, 221994, 6551, 237,424
Ser. 05-C3, Class XCC, |l O, 0.064s, 2BB4219, 731 966, 490
GMAC Commerci al Mortgage Securities, I nc.

Ser. 99-C3, Class F, 7.895s, 2036 488,000 498,380
Ser. 01-C2, Class Al, 6 1/4s, 2034 22,389 22,215
Ser. 97-Cl1, Class X, I O, 1.259s, 2@2%27, 771 180, 658
Ser. 05-C1, Class X1, Il O, 0.185s, 294815, 377 903,627
GMAC Commerci al Mortgage Securities, I nc. 144A

Ser. 99-C3, Class G, 6.974s, 2036 2,095,341 1,997,591
Ser. 06-C1, Class XC, Il O, 0.071s, 1ZA4295,038 647, 454
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ernment National Mortgage Association
B Ser. 07-38, Class AS, 15.93s$%$ 20373,684,121 4,774,695
B Ser. 07-44, Class SP, 14.1s, 2036007,717 2,461,911
B Ser. 06-34, Class SA, 13 7/8s, 280356, 846 501, 792
B Ser. 07-51, Class SP, 13.815s, 20845, 708 2,453,659
B Ser. 07-35, Class DK, 11.801s, 29384,681 1,112,299
B Ser. 05-7, Class JM, 7.31s, 20324,762,522 2,835,096
B Ser. 05-66, Class SP, 5.938s, 2D3%21,302 1,513,066
r. 07v-17, Class CI, I O, 7 1/2s, 2034,359 15, 244
B Ser. 06-69, ClIlas SI, 10, 3.103s,99263@ 8,654
B Ser. 06-62, Cl as SsI, 10, 3.1034,1233624 354,638
B Ser. 07-1, Class SL, 10, 3.083sl, 20®,7813 157,123
B Ser. 07-1, Class SM, 10, 3.073sl, 208,7118 156, 698
B Ser. 05-68, Class PU, 10, 3.023s842Q232 8,006
B Ser. 07-49, Class NY, 10, 2.8238, 870®3%®351, 227,597
B Ser. 04-59, Class SC, 10, 2.731%,52038%49 235,327
B Ser. 07-26, Class SG, 10, 2.5736,18233099 573,011
B Ser. 07-9, Class BI, 10, 2.5434d2,D®8275481, 090, 787
B Ser. 07-31, Class CI, 10, 2.5333%,1283%50 200,619
B Ser. 07-25, Class SA, 10, 2.5234,220,3403 326,553
B Ser. 07-25, Class SB, 10, 2.5238%,2203762 739,712
B Ser. 07-22, Class S, 10, 2.523s3, 203,7799 326, 819
B Ser. 07-11, Class SA, 10, 2.5233%,2283%30 239,920
B Ser. 07-14, Class SB, 10, 2.5233%,12D03427 252,662
B Ser. 06-69, Class SA, 10, 2.523s19Q,08%5 12,952
B Ser. 07-51, Class SJ, 10, 2.4734,028®32714 374,252
B Ser. 07-58, Class PS, 10, 2.423%, 83®38B291,473,711
B Ser. 07-59, Class PS, 10, 2.3933%,12D35%84 260, 461
B Ser. 07-59, Class SP, 10, 2.3938%,32®3499 708,440
B Ser. 07-68, Class PI, 10, 2.3734,223740 306, 353
B Ser. 06-38, Class SG, 10, 2.3732, 4203360 974,964
B Ser. 07-26, Class SD, 10, 2.3316,02®60,3914 473,345
B Ser. 07-26, Class SL, 10, 2.331s612,08398 59,998
B Ser. 07-53, Class SG, 10, 2.3233,329319 156, 663
B Ser. 08-3, Class SA, 10, 2.273s7, 2988810 571,450
B Ser. 07-79, Class SY, 10, 2.2734d, 7323714 798,998
B Ser. 07-64, Class AlI, 10, 2.2732, 65@30D252,565, 286
B Ser. 07-53, Class ES, 10, 2.2733%,3@3,3790 203,863
B Ser. 07-10, Class SB, 10, 2.243s532,08%6 47,140
B Ser. 08-4, Class SA, 10, 2.2394,7,Z®G28 4911, 219,732
B Ser. 07-67, Class SI, 10, 2.2338, 958372416 946, 688
B Ser. 07-9, Class DI, 10, 2.233s6, 2®®8,7948 362,006
B Ser. 07-57, Class QA, 10, 2.223%,92%3®3773 610,065
B Ser. 07-58, Class SA, 10, 2.222%$%, 25@3B261,792,561
B Ser. 07-58, Class SC, 10, 2.2235,42®3738 378,093
B Ser. 07-61, Class SA, 10, 2.2234,282D03488 328,911
B Ser. 07-53, Class SC, 10, 2.2233%,62433%11 250, 383
B Ser. 06-28, Class GI, 10, 2.2235,2203%06 320, 134
B Ser. 07-58 Class SD, 1O 2.2135,12934d52 360, 256

117/290



EDINETOOOO

OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

(55. 8%) *
Government National Mortgage Association
Il FB Ser. 07-59, Class SD, 10, 2.493s,12,08%6, 206 898,173
|l FB Ser. 06-49, Class SA, 10, 2.183s22,08%2 17,830
|l FB Ser. 07-48, Class SB, 10, 2.1814,823,3%58 349,320
| FB Ser. 07-17, Class Al, | O, 2.08118, 57835751, 076, 156
|l FB Ser. 05-65, Class SI, 10, 2.0734,92483%90 403, 386
Il FB Ser. 07-9, Class AlI, 10, 2.031sh5, 23,7210 383,113
I FB Ser. 07-17, Class I B, 10, 1.973%,5293&72 191, 444
|l FB Ser. 06-10, Class SM, I 0O, 1.9722, 55036011, 805,677
|l FB Ser. 06-14, Class S, |1 0O, 1.973s4, 80386886 335,636
|l FB Ser. 06-11, Class ST, 10, 1.9633%,029D3672 248,467
|l FB Ser. 07-26, Class SW, |10, 1.9239, 42038823, 293,081
I FB Ser. 07-27, Class SD, 10, 1.9233%,093450 205,113
Il FB Ser. 07-19, Class SJ, 10, 1.9235,120D3454 323,905
|l FB Ser. 07-23, Class ST, 10, 1.9236,52€803048 392,480
|l FB Ser. 07-8, Class SA, 10, 1.923s4, 2988,7502 304, 755
|l FB Ser. 07-9, Class CI, 10, 1.923s7,208,7313 609,673
I FB Ser. 07-7, Class EI, I O, 1.923s5, 2038,7015 336,124
I FB Ser. 07-7, Class JI, 10, 1.923s8, 298,7084 558,680
I FB Ser. 07-1, Class S, 10, 1.923s,6,2084,447 424,055
|l FB Ser. 07-3, Class SA, 10, 1.923s6, 208,7596 403,663
|l FB Ser. 07-17, Class I C, 10, 1.781%,02m®32793 583,524
|l FB Ser. 07-25, Class KS, 10, 1.7315,120,3%06 100, 987
|l FB Ser. 07-21, Class S, 10, 1.731s7, 2D8,7286 460, 063
I FB Ser. 07-73, Class MI, 10, 1.7234,553072 811,176
Il FB Ser. 07-31, Class Al, 10, 1.7113%,5@20D3Z70 233,545
| FB Ser. 07-43, Class SC, 10, 1.6314,3293W%42 273,535
|l FB Ser. 07-67, Class EI, 10O, 0.02s7, 23,7076 3,121
| FB Ser. 07-67, Class GI, 10, 0.0222,D2637 772 9,128
Ser 07-73, Class MO, PO, zer %, 2D,3T719, 852 740, 681
Ser. 99-31, Class MP, PO, zero %, 2078, 706 59,921
FRB Ser. 07-73, Class KI, 10, zerol%, 1283517 168, 594
FRB Ser. 07-73, Cl ass KM, zer o %, 20,3719, 852 823, 233
FRB Ser. 07-49, Class UF, zero %, 20302,714 195, 962
FRB Ser. 07-35, Class UF, zero %, 20B%7, 489 359,279
FRB Ser. 07-22, Class TA, zero %, 20346, 793 254,015
FRB Ser. 98-2, Class EA, PO, zero %, 72828B71 586, 703
Greenpoint Mortgage Funding Trust Ser. 05- AR1, Class X1,
3.271s, 2045 6,455,523 151, 705
Greenwich Capital Commerci al Funding Corp. Ser . 05- GG5,
Xc, 1o, 0.062s, 2037 234,850,005516, 670
Greenwich Capital Commerci al Funding Corop. 144A
Ser. 07-GG9, Class X, 10, 0.323s, 3B3922,341 554,775
Ser. 05-GG3, Class XC, 10, 0.229s,12M4®245, 875,581,562
GS Mortgage Securities Corp. 1
FRB Ser. 07-GG10, Class A3, 5.799s,3.2894%, 000 3,043,667
Ser. 06-GG6, Class A2, 5.506s, 20383,917,000 3,634,976
Ser. 05-GG4, Class A4, 4.761s, 2039 127,000 97,428
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GS Mortgage Securities Corp. 1 144A
Ser. 98-C1, Class F, 6s, 2030 $ 1,627,000 1,380,021
FRB Ser. 07-EOP, Class J, 4.895s, 20&B0, 000 469, 700
Ser. 06-GG8, Class X, 10O, 0.671s, 36G3%23,865 744,539
Ser. 04-C1, Class X1, 10, 0.312s, 202831,264 121,695
Ser. 03-Cl1, Class X1, 10, 0.24s, 2@2#60855,412 495, 225
Ser. 05-GG4, Class XC, 10, 0.194s,12®3®92,358,509, 071
Ser. 06-GG6, Class XC, 10, 0.046s,1293868, 645 291, 937
GSMPS Mortgage Loan Trust
Ser. O05-RP3, Class 1A4, 8 1/2s, 2035326, 833 332,524
Ser. 05-RP3, Class 1A3, 8s, 2035 972,759 971,223
Ser. 05-RP3, Class 1A2, 7 1/2s, 2035749,070 730, 269
GSMPS Mortgage Loan Trust 144A
Ser. 05-RP2, Class 1A3, 8s, 2035 1,037,178 1,045,117
Ser. O05-RP1, Class 1A3, 8s, 2035 111,221 112,561
Ser. O05-RP2, Class 1A2, 7 1/2s, 2035b,153,465 1,144,407
|l FB Ser. 04-4, Class 1AS, 10, 2.895%,9243879 608,015
GSR Mortgage Loan Trust Ser. 05- AR2,2Cl&a3s0o@e4A1l, 58583388, 20
HASCO NIM Trust 144A Ser. 05-OP1A, Class A, 6 1/4s, 2035 (
I sl ands) 312, 283 26, 544
HSI Asset Loan Obligation FRB Ser. g76£§}76f5?§§6?@%2 6 .
2037
| MPAC Secured Assets Corp. FRB Ser.GPyég;4i% %?28&6&?8 3.
2037
I ndyMac I ndex Mortgage Loan Trust
FRB Ser. 05-AR31, Class 3A1, 5.636s6, 2OHO®B6463 3,810, 807
FRB Ser. 07-AR11, Class 1A1, 5.628s4, 08,7315 2,541,173
JPMorgan Chase Commerci al Mortgage Securities Corp.
Ser. 97-C5, Class F, 7.561s, 2029 1,171,000 993, 242
FRB Ser. 07-LD12, Class AM, 6.062s,8.20601, 0005,278, 183
FRB Ser. 07-LD12, Class A3, 5.99s, 420%26, 00®B2,819, 742
Ser. 07-CB20, Class A3, 5.863s, 2059,549,000 7,460, 321
FRB Ser. 07-LD11, Class A3, 5.819s,4.20%®, 000 3,651,840
Ser. 06-CB15, Class A4, 5.814s, 2048, 028,000 4,813,513
Ser. 07-CB20, Class A4, 5.794s, 2056,219,000 4,696, 786
Ser. 06-CB14, Class A4, 5.481s, 2045,624,000 4,562, 334
FRB Ser. 04-PNC1, Class A4, 5.368s, 2B4DO0O 40,027
Ser. 05-CB12, Class A4, 4.895s, 2037128,000 99, 456
Ser. 04-C3, Class A5, 4.878s, 2042 122,000 96, 282
Ser. O05-LDP2, Class AM, 4.78s, 20422,030,000 1,446, 763
Ser. 06-LDP8, Class X, 1O, 0.573s, 470823, 2381, 233, 381
Ser. 06-CB17, Class X, 10, 0.513s, 5704639, 4161, 240, 765
Ser. 06-LDP9, Class X, 10, 0.455s, 3B046P®6, 723 640, 443
Ser. 07-LDPX, Class X, 10, 0.347s, 720086, 929 899, 328
Ser. 06-CB16, Class X1, 10, 0.093s532®4%, 718 588, 291
Ser. 06-LDP7, Class X, 10, 0.009s,22®,48%98, 425 187,046
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JPMorgan Chase Commerci al Mortgage Securities Corp. 144A
Ser. 00-C9, Class G, 6 1/4s, 203%® 1,515,000 1,486, 401

Ser. 03-ML1A, Class X1, 10, 0.578s,152®03%, 002 413,001
Ser. O05-LDP2, Class X1, 10, 0.19s5,22H4889, 302,569, 689
Ser. O05-LDP1, Class X1, 10, 0.153s,68208®,P62 459, 9514
Ser. 05-CB12, Class X1, 10, 0.107s,682B83%5,MP42 486, 884
Ser. O05-LDP3, Class X1, 10, 0.085s17Q,0021,967 822,955
Ser. 07-CB20, Class X1, 10, 0.074s12»20%66, 576 892, 299
Ser. 06-CB14, Class X1, 10, 0.063s582W044,H65 172,733
Ser. 06-LDP6, Class X1, 10, 0.063s,94204238,480 310, 709
Ser. O05-LDP5, Class X1, Il O, 0.061s4420624, 119,314,594
LB Commerci al Conduit Mortgage Trust 144A

Ser. 99-C1, Class F, 6.41s, 2031 926, 463 793,052
Ser. 99-C1, Class G, 6.41s, 2031 991,777 543,791
Ser. 98-C4, Class G, 5.6s, 2035 784,000 732,848
Ser. 98-C4, Class H, 5.6s, 2035 1,328,000 770,306
LB-UBS Commerci al Mortgage Trust

Ser. 01-C3, Class A2, 6.365s, 2028 43,000 40,050
Ser. 07-C6, Class A2, 5.845s, 201212,934,0001, 276, 455
Ser. 04-C7, Class A6, 4.786s, 2029 2,341,0001,911,614
Ser. 07-C2, Class XW, 10, 0.536s, 26487, 135 389, 239
LB-UBS Commerci al Mortgage Trust 144A

Ser. 06-C7, Class XW, |10, 0.718s, 2®W38®%®55, 7211, 274,952
Ser. 03-C5, Class XCL, 10, 0.256s, 220354, 227 420,704
Ser. 05-C3, Class XCL, 10, 0.209s, 6B308®4, 9381, 086, 803
Ser. 05-C2, Class XCL, 10, 0.167s,22H,4098, 993,693,072
Ser. 05-C5, Class XCL, 10, 0.139s5,12482%919, 438,090, 190
Ser. 05-C7, Class XCL, 10, 0.096s,12944034, 264 986, 635
Ser. 06-C1, Class XCL, 1 O, 0.086s,1®,4336,826, 330, 761
Ser. 06-C7, Class XCL, 10O, 0.082s, 6830388, 366 792,926
Ser. 07-C2, Class XCL, 10, 0.077s,1224222,0122, 224, 482
Lehman Brothers Floating Rate Commerci al Mortgage Trust 14
FRB Ser. 04-LLFA, Class H, 5.51s, 208Z6, 000 578,200
FRB Ser. O05-LLFA, Class J, 5.36s, 208384,000 400,500
Lehman Mortgage Trust

|l FB Ser. 06-7, Class 1A9, 21.368s, 288%, 609 1,022,396
Il FB Ser. 07-5, Class 4A3, 20.528s, 2,087,168 2,457,809
Il FB Ser. 06-7, Class 4A2, 10, 4.4914,229H3%72 353,825
|l FB Ser. 07-5, Class 8A2, 10, 4.4614,4203%67 371,174
Ser. 07-1, Class 3A2, 10, 3.991s, 293r05,151 706, 825
|l FB Ser. 06-9, Class 3A2, 10, 3.9713%,9223795 275,068
|l FB Ser. 07-4, Class 3A2, 10, 3.9414,1233%76 362,066
|l FB Ser. 06-5, Class 2A2, 10, 3.891&%, 7293689 697,527
|l FB Ser. 07-2, Class 2A13, 10, 3.431s26@,083%¥7 581,309
| FB Ser. 07-4, Class 2A2, 10, 3.411y, 82®3B231, 425,306
I FB Ser. 07-1, Class 2A3, 10, 3.371%,023d3433 637,374
Ser. 06-9, Class 2A3, 10, 3.361s, 2®@36416, 290 750, 498
|l FB Ser. 06-9, Class 2A2, 10, 3.361%,4283567 547,515
Il FB Ser. 06-8, Class 2A2, 10, 3.321s652,0850 51,960

120/290



EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

Lehman Mortgage Trust

|l FB Ser. 06-7, Class 2A4, 10, 3.8291s,12088B7, 766 1,189, 466
| FB Ser. 06-7, Class 2A5, 10, 3.291s3, 5263®491, 061,010

|l FB Ser. 06-6, Class 1A2, 10, 3.2415,22®,3549 418,100

| FB Ser. 06-6, Class 1A3, 10, 3.241%,62M3681 599,302

|l FB Ser. 07-5, Class 10A2, 10O, 3.088s272,0B&4 640,939
MASTR Adjustable Rate Mortgages Trust

Ser. 04-7, Class 2A1, 6.095s, 2034 180, 305 115, 262

FRB Ser. 04-13, Class 3A6, 3.788s, 20842,0002,972, 132

Ser . 04-03, Class 4AX, I O, 1.417s, 20366, 611 17,011
Ser . 05-2, Class 7AX, I O, 0.17s, 2085432, 490 22,115
MASTR Reperforming Loan Trust 144A

Ser . 05- 2, Class 1A3, 7 1/ 2s, 2035 2,036,696 2,159,717
Ser . 05-1, Class 1A4, 7 1/ 2s, 2034 1,485,616 1,515, 768

Mer it Securities Cor . 144A FRB Ser. 11PA, Class 3A1, 3.
P 6,267,331 4,966, 894

2027 '
Merrill Lynch Capital Funding Corp. Ser. 06-4, Class XC
0 1/8s, 2049 124,527,965 ,536, 644
Mer rill Lynch Floating Trust 144A
FRB Ser. 06-1, Class TM, 5.06s, 2022,221,546 1,074,960
Ser. 06-1, Class X1A, 10, 1.515s, 202239, 717 112,344
Merrill Lynch Mortgage I nvestor s, I nc
FRB Ser. 98-C3, Class E, 6.876s, 203826, 000 829,510
FRB Ser. 05-A9, Class 3A1, 5.276s, 203%0,5703,989,022
Ser. 96-C2, Class JS, 10, 2.261s, 202®0,8014 58,012
Mer rill Lynch Mortgage Trust

FRB Ser. 07-Cl, Class A3, 5.829s, 2D5®26, 000 2,198,954
FRB Ser. 07-Cl, Class A4, 5.829s, 2254€11,000 1,826,812

FRB Ser. 04-BPC1, Class A5, 4.855s, 22%,1000 100,041
FRB Ser. 05-MCP1, Class A4, 4.747s, 2DU3000 93,775
Ser. 05-MCP1, Class XC, 10, 0.123s,8520893,949 783,450
Mer rill Lynch Mortgage Trust 144A

Ser. 04-KEY2, Class XC, 10, 0.259s,182®3%8,870 289, 959
Ser. 05-LC1, Class X, 10, 0.101s, 204404,109 252,930
Merrill Lynch/ Countrywide Commercial Mortgage Trust
FRB Ser. 07-8, Class A3, 5.957s, 20%9421,000 4,512,983
FRB Ser. 07-8, Class A2, 5.92s, 2048, 620,000 4,475,701
Ser. 07-9, Class A4, 5.748s, 2049 11,070,0008, 495,965
Merrill Lynch/ Countrywide Commerci al Mortgage Trust 144A
Ser. 06-3, Class XC, 10, 0.113s, 20#46633,343 796, 490
Ser. 06-1, Class X, 10, 0.077s, 20B®D4,618,884348, 205
Ser. 07-7, Class X, 10, 0.019s, 205%2,651,987 528, 968
Mezz Cap Commerci al Mortgage Trust 144A

Ser. 04-C1, Class X, 10, 7.795s, 208,703F1, 454 876,594
Ser. 04-C2, Class X, 10, 6.004s, 20M09F8,999 419,778
Ser. 05-C3, Class X, 10, 5.555s, 203%46F0, 130 776, 586
Ser. 06-C4, Class X IO, 5.074s, 2ar6e 62, 2982,387, 337

Mor gan Stanl e Capital 144A Ser. 05- RRG, |_as X, 0, 1.
2042,| Y P 12RB% 9 §585578: 54
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Mor gan Stanley Capital I
FRB Ser. 08-T29, Class A3, 6.28s%$ 20431, 780,000 1,397,478

FRB Ser. 06-1Q11, Class A4, 5.772s,6,2022, 0005,390, 898

FRB Ser. 07-1Q14, Class AM, 5.691s,2.29%6®, 000 1,800, 993
Ser. O05-HQ6, Class A4A, 4.989s, 204%2,354,000 4,338,014

Ser . 04- HQ4, Class A7, 4. 97s, 2040 2,771,0002,271,112

Mor gan Stanley Capital I 144A

Ser. 04-RR, Class F5, 6s, 2039 1,350,000 607,500

Ser. 04-RR, Class F6, 6s, 2039 2,030,000 812,000

Ser. 07-HQ13, Class X1, 10, 0.671s,602G6440,8231, 429,871
Ser. O05-HQ6, Class X1, 10, 0.116s,12®4254,553 915,075

Ser. 05-HQ5, Class X1, 10, 0.094s, 2B3Q2Z2,737 160, 306

Mor gan Stanl ey Mortgage Loan Trust Ser . 05-5AR, Class 2
4.973s, 2035 4,632,321 2,779,392
Mortgage Capital Funding, I nc. FRB Ser. 98- MC2, Cl ass E, 7
2030 1,389,0001,250, 100

Nomura Asset Acceptance Corp. Ser . 046 RB, 168 as$3RT317. 433s
Nomura Asset Acceptance Corp. 144A Ser. 04-R2, Class PT, 9

2034 309,011 309,069

Per manent Financing PLC 144A FRB Ser. 9 A, Cl ass 3A, 2.917s
(United Kingdom) 4,086, 000 3,377, 443

Per manent Master |l ssuer PLC FRB Ser. 07-1, Class 4A, 4. 8
2033 (United Kingdom) 4,962,0004,411, 218

PNC Mortgage Acceptance Corp. 144A
Ser. 99-CM1, Class B3, 7.1s, 2032 4,971,000 4,645,897

Ser . 00-C1, Class J, 6 5/ 8s, 2010 309,000 172,159

Ser . 00-C2, Class J, 6. 22s, 2033 1,499, 0001,071, 785
Residenti al Asset Mortgage Product s, Il nc. Ser . 02-SL1, C
Al 3, 7s, 2032 163,595 161, 389
Residential Asset Securitization Trust

Ser . 07- A5, Class 2A3, 6 s, 2037 1,945,357 1,293,663

I FB Ser. 07- A3, Class 2A2, I O, 3.43bs,705Q02581, 211, 2014
Residenti al Funding Mortgage Securities | Ser. 04-S5, Cl as
4 1/ 2s, 2019 4,340,744 3,870,047
Saco | Trust FRB Ser. 05-10, Class 1A1343,64Bs5220820

Sal omon Brothers Mortgage Securities VII 144A Ser. 02- KE
Class X1, I O, 0.666s, 2036 31,894,6931, 262, 083

SBA CMBS Trust 144A Ser. O05-1A, Class7DQ, ®B0®2196$62208H
STRI PS 144A

Ser. 03-1A, Class L, 5s, 2018 (Cayma993s0@GhdsB53, 980
Ser. 03-1A, Class M, 5s, 2018 (Caymatm73 s0@hds®u57,640
Ser. 04-1A, Class L, 5s, 2018 (Caymac43 s0@GhdsB10, 100
Structured Adjustable Rate Mortgage Loan Trust

FRB Ser. 07-8, Class 1A2, 6 1/4s, 28#3B01,7178, 294,996
FRB Ser. 05-18, Class 6A1, 5.256s, 20855,843 1,761,090
Ser. 04-8, Class 1A3, 5.127s, 2034 11,906 9,110
Ser. 05-9, Class AX, 10, 1.409s, 2@®35095,188 424,259
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Structured Adjustable Rate Mortgage Loan Trust 144A Ser. O
Class A, 3.609s, 2034 $ 7%5,510 596, 632
Structured Asset Securities Corp.

| FB Ser. 07-4, Class 1A3, | O, 3.01%6$1,5®2371283,355,373

Ser. 07-4, Class 1A4, 10, 1s, 203753,810,4621, 138,602
Structured Asset Securities Corp. 144A

Ser. 07-RF1, Class 1A, 10, 2.577s, 1703%3%1, 145 861, 864

Ser. 06-RF4, Class 1A, 10, 0.356s, 203854, 997 804,949
Wachovia Bank Commerci al Mortgage Trust

FRB Ser. 07-C33, Class A3, 5.903s, 4£2,0582,0003,300,062

Ser. 07-C30, Class A3, 5.246s, 20432,486, 000 2,158, 457
Ser. 04-Cl1l5, Class A4, 4.803s, 20414,128, 000 3,318, 285
Ser. 06-C28, Class XC, 10, 0.38s, 2B4292,828 414,773
Ser. 06-C29, 10, 0 3/8s, 2048 122,782,386L,937,506
Ser. 07-C34, 10, 0.356s, 2046 29,147,719 458, 494
Wachovia Bank Commerci al Mortgage Trust 144A
FRB Ser. 05-WL5A, Class L, 7.86s, 20®1#8,000 755,200
Ser. 03-Cs3 Class 1 0O0l, 10, 0.421s,22,03%9, 325 547,174

Ser. 07-C31, 10, 0.261s 2047 119, 734, 3561, 291, 934
Ser. 05-C18, Class XC, O, 0.104s,42,0428, 644 307,820
Ser. 06-C27, Class XC, O, 0.078s,6R20%68, 731 338,628
Ser. 06-C23, Class XC, O, 0.055s,29380428,8361, 193, 351
6 (0]
S
7

Ser. 06-C26, Class XC, , 0.039s,22,057, 490 41,643
WAMU Commerci al Mortgage ecurities Trust 144A

Ser. 05-C1A, Class G, 5.72s, 2036 219,000 95,944

Ser. 06-SL1, Class X, 10O, 0.936s, »®m®4B35,018 317,226

Ser. 07-SL2, Class X, 10O, 0.851s, 2m®4®33,910 576, 403
WAMU Mortgage Pass-Through Certificates FRB Ser. 04- AR1,
A, 4.229s, 2034 512,224 414,902
Washington Mutual Mortgage Pass-Through Certificates Ser.
Class CX, 10, 7s, 2037 1,135,267 175, 966
Washington Mutual Mul ti - Fam. , Mt g e . 144A Ser. 01-1, Cl as s
7.189s, 2031 (Cayman | sl ands) 1,793,0001,579,875
Wel |l s Fargo Mortgage Backed Securities Trust

Ser. 06-AR10, Class 3A1, 4.871s, 2@23®88,557 2,419, 447
Ser. 05-AR2, Class 2A1, 4.549s, 2035559,021 1,147,678
Ser. 05-AR9, Class 1A2, 4.42s, 2038,079,970 453,588
Ser. 04-R, Class 2A1, 4.366s, 20341,507,765 1,216, 755
Ser. 05-AR12, Class 2A5, 4.345s, 2D35270,00016, 888, 930
Ser. 05-AR10, Class 2A18, 10, O0.61%6, 20B5000 135,765

$908,336,345) $876,553, 047
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(1. 0%)
ArcelorMittal 144A notes 6 1/8s, 2018 (Luc&mbo@d g) 744, 176
BHP Billton Finance USA, Ltd. company guaranty unsec. n
5.4s, 2017 (Australia) 850, 000 683,849
BHP Billton Finance USA, Ltd. company guaranty unsec. not e
5 1/8s, 2012 (Australia) 435,000 418,721

Domtar Corp. company guaranty Ser. *, 47070886, 362]16Q0Canada

Dow Chemical Co. (The) Pass Through
Trust 144A company guaranty 4.027s, 20D6®5, 0004, 225,549
Freeport- McMoRan Copper & Gol d, Inc?,fid,&&&f??sfpéf& 8
2017
Georgia-Pacific Corp. debs. 9 1/2s, 283,000 709,650
Georgia-Pacific Corp. notes 8 1/ 8s, 28®20a, 000 692,900
I nternational Paper Co. bonds 7.95s, 2238000 425,200
International Paper Co. bonds 7.4s, 2D3@, 000 126,576
Lubrizol Corp. (The) sr. notes 5 1/2s57@00@0 472,667
Monsanto Co. company guaranty sr. uns440, 000 es 35876289, 203
Monsanto Co. sr. unsec. unsub. notes 3%03/B860 2088, 257
Mosaic Co. (The) 144A sr . unsec. unsub95n0b@s 983/ 2850 2016
Steel Dynamics, Il nc. company guaranty sr. unsec. unsub. no
7 3/ 8s, 2012 985,000 732,594
Steel Dynamics, Il nc. company guaranty sr. unsec. unsub. no
6 3/4s, 2015 1,520,000 995,600
Westvaco Corp. unsec. notes 7 1/ 2s, 2drag, 000 174,642
Xstrata Finance Canada, Ltd. 144A company guaranty 5. 8s,
(Canada) 1,010,000 772,934
14,611,594
(0. 9%)
Caterpillar Financi al Services Corpzyo%%UO%%Sffg13Q%%%s 4
2012
Caterpillar Financi al Services Corp. sr. unsec. notes Ser .
5.85s, 2017 1,315,0001,147,850
Covidien International Finance SA company guaranty sr. utr
unsub. notes 6.55s, 2037 (Luxembourg)685, 000 541,506
Covidien International Finance SA company guaranty sr. ur
unsub. notes 6s, 2017 (Luxembour g) 785, 000 684,504
Eaton Corp. notes 5. 6s, 2018 1,025,000 912, 106
John Deere Capital Corp. sr. unsec. nd9eso®er. 4MTN7286. 35s,
L-3 Communications Corp. company guaran®yo®er. 6B2, 608/ 8s,
L-3 Communications Corp. sr sub. not®4050008s522089H0
Legrand SA unsec. unsub. debs. 8 1/25,029260QHEr 81R@e P62
Par ker Hannifin Corp. ST . unsec unsubl5nob@és 691/ 899 2038
Par ker Hanni fin Corp. ST . unsec. unsud25n0b@s 288/ 26 2018
Rexam PLC 144A bond 6 3/4s, 2013 (Un3t200 KOO@a&omR9, 145
United Technol ogies Corp. sr unsec. 9956006 18358, 22238
United Technologies Corp. sr unsec.1nv8®2s0603/8642,2887

14, 455, 883
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American Tower Corp. 144A sr . not®s 7s,12D8%0, 0001,531, 200

Ameritech Capital Funding company guhrh4®yo®0 1/4%$9, 2009

AT&T Wireless Services, Inc sr. notks553630@6.1,2281721

AT&T Wireless Services, |Inc sr. note890, 00@s, 9801908

AT&T, Inc. sr. unsec. unsub. bonds 5 37@sQ00@01814, 371

AT&T, Il nc sSr. unsec unsub notes 6536502038 3, 893, 474

AT&T, Il nc. STr. unsec. unsub notes 419580, @203, 480, 566

Bell south Capital Funding unsec. notes80, J0OBs, 8030a43

British Telecommunications PLC sr. unsec. notes 5. 15s, :

(United Kingdom) 2,570,0002,224,566

France Telecom notes 8 1/2s, 2031 (Fraé@eeO0O 527,666

Next el Communi cations, Il nc. ST . notes8%e@r00 &, 488717/ 885 2013

Next el Communi cations, |l nc. ST . notel3, G20, 0F0 159839s 80DP014

Rogers Wireless, Il nc. sec. notes 6 318650200@1(c¢anRaddpP S

Sout hwestern Bell Telephone debs. 7s1, 24027000 917,737

Telecom I talia Capital SA comparu/s%g?6§§ty33ql%%a 20 3

(Luxembourg)

Telecom Italia Capital SA company guaranty 5 1/ 4s, 20

(Luxembourg) 1,320,000 905, 396

Telecom Italia Capital SA company guaranty 5 1/ 4s, 20

(Luxembour g) 255,000 193,554

Telecom Italia Capital SA company guab52aht@0@s, 52Q@Q1@7QLuxem

Telefonica Emisones SAU company guarhnd®@y5700@858142086 (Spa

Telefonica Emisones SAU company guaradd7¢9, ®0@218172046 (Spa

Telefonica Emisones SAU company guarabfhéey, ®0@2147628@8Y71 (Spa

Telefonica Europe BV company guaranty73510@6, B2@306d4NRet her

Telus Corp. notes 8s, 2011 (Canada) 1,465,0001,439, 755

Verizon Communications, Inc. sr. unse455uG@@b. 444t d268. 955

Veri zon Communications, I nc. STro. unsgg;0§§subg4pgé§s 3

2018

Verizon New Engl and, |l nc. ST . notes B5,402s00@@14837, 705

Verizon New Jersey, Inc. debs. 8s, 2D2@50, 000 930,622

Verizon Pennsylvania, Inc. debs. 8.35s3020800 1, 134, 236

Verizon Virginia, Inc. debs. Ser. A, 36%/860 2313, 489

Vodafone Group PLC unsec. notes 6.152,020300QUnibtéd 3RONgdo
31,816, 003

(0. 1%)

Honeywel | International, Inc. sr. unse@8®0, 000 es 55038932018

Siemens Financieringsmaatschappi]j 144A notes 5 3/ 4s, 2 (

(Netherl ands) 920,000 825,706
1,376,599

(0. 8%)

D. R. Hort on, Il nc. sSr. notes 7 7/ 8s, 2DP$4a3, 000 612,000

D. R. Hort on, Il nc. sr. notes 5 7/ 8s, 2849483, 000 608, 600

Dai mler Chrysler NA Holding Corp. company guaranty unsec.

7.2s, 2009 3,190,0002,961, 172

Dai ml er Chrysler NA Holding Corp. company guaranty wunsec.

notes Ser. MTN, 5 3/4s, 2011 2,350,0001,881,814
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Ford Motor Credit Co. , LLC notes $ 3/8s1,2®80®8000 1,360,000

JC Penney Co. , Il nc. debs. 7.65s, 2016185, 000 154, 416

JC Penney Co. , Il nc. notes 6 7/ 8s, 201465, 000 380, 387

Marriott I nternational, Il nc. sr. unsezl0S@00 J168,2P98s, 20

Omni com Group, I nc. sr. notes 5. 9s, 2®84%, 000 698, 281

Starwood Hotels & Resorts Worl dwi de, |l nc. sro. unsec. not

1/ 4s, 2013 1,255,000 923,334

Target Corp. bonds 6 1/ 2s, 2037 1,605,0001, 155, 234

Vul can Materials Co. sr. unsec unsub, 195t@3083,4859, 2022

Wal - Mart Stores, Il nc. sSr. unsec not es9%, 280 26388, 772
12,584,796

(2. 3%)

Campbell Soup Co. debs. 8 7/8s, 20211,185,0001,402,975

Comcast Cable Communications company

guaranty sr. unsub. notes 8 7/8s, 201,7295,0001,264, 400

Comcast Corp. company guaranty sr. uyngOO&nsgg7’£§ées 6 .

2037

ConAgra Foods, |l nc. unsec. notes 7 7/BB85, @200 572, 204

Cox Communications, I nc. notes 7 1/8s5620a@0 539,626

Cox Communications, Il nc. 144A notes 56508860020587$5812

Cox Enterprises, Il nc. 144A notes 7 7/8350, @00 241,119

CVS Caremark, Corp. 144A pass-through, 825t096 datt@82, 60817s,

CVS Corp. ST unsecd. notes 6 1/ 8s, 2036000 4,184

Del hai ze Group sr. unsub. notes 6 1/2890200Q0 (BdllgiBd3udm) S

Djageo Capital PLC company guarant%7%,86&5,4§£}JZJLMit

Ki ngdom)

Di ageo Capital PLC company guaranty 5225,0@0132Q8nu4028d Kin

Di ageo PLC company guaranty 8s, 20221,115,0001,054, 797

Estee Lauder Cos. , |l nc. (The) ST . unke440n0od@s 984, 77337

Estee Lauder Cos. , |l nc. (The) ST . unse80, MO0 es 33058348 2017

H. J. Heinz Co. STr. unsec. notes 5.35s59820aQ@0 912,621

Kell ogg Co. sr. unsub. 5 1/8s, 2012 225,000 215,831

Kraft Foods, Il nc. otes 6 1/8s, 20181,210,0001,012,402

Kroger Co. company guaranty 6 3/ 4s, 2032000 4,874

Kroger Co. company guaranty 6. 4s, 201,7005, 000 874,428

Kroger Co. STr. notes 6. 15s, 2020 330,000 265, 083

Mc Donal d's Cor p. ST unsec. Ser . MTN1, 2@8sQ00@20388, 279

Mc Donal d's Corp. sr unsec. bond 6.3s88@0BC00 771, 686

Mc Donal d's Corp. sr. unsec. bond 5.8s4420000 419, 832

News America Holdings, I nc. company bhu4a3@nd®@@9o0o1,2046s 502024

News America Holdings, |l nc. debs. 7 3/850, 20@ 2, 345, 678

Rogers Communications | nc. company guaranty notes 6.8s,

(Canada) 1,010,000 885,013

SABMill er PLC 144A notes 6 1/2s, 201B, &0, 0@ 1K4B85d oMb

Sara Lee Corp. sr. unsec. unsub. notksl1%510@61,2@%Y1875

TCl Communications, Il nc. company gua4aaly, OO0 RBR86542024

TCI Communications, Il nc. debs. 9.8s,12H84@2, 0001,598, 508

Tesco PLC 144A sr. unsec. unsub. notes 6. 15s, 2037 (Un

Kingdom) S 1,545, 0001,025,471
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Ti me Warner Cabl e, I nc. company g®aranty, 385, 000 ds 585398012

Ti me Warner Cabl e, Il nc. company guar amg8%y, GaxQ ubedc916 3/ 4s

Ti me Warner Entertainment Co., LP deb9.0,803/ 8s,8 ®,03135

Ti me Warner, Il nc. debs. 9.15s, 2023 1,115,0001,035, 042

Ti me Warner, Il nc. debs. 9 1/8s, 20132,740,0002,631, 962

Vi acom, Il nc. ST . notes 5 3/ 4s, 2011 810, 000 724, 633

Yum! Brands, |l nc. ST . unsec. unsub. b, 1883s00Q20882, 379
36,670, 362

(1. 0%)

Anadar ko Petroleum Corp. sr notes 5.483,02Q016402, 867

Chesapeake Energy Corp. ST unsec nbtes57060 8s 1630¥30

ConocoPhillips comp 5. 9s, 2038 980, 000 733,527

ConocoPhillips company guaranty unsecd4786r0000t 8885334, 201

El Paso Natural Gas Co. s unsec noites, 80®5s 12720861711

Enterprise Products Operating, LLC company

guaranty sr notes 6 1/ 2s, 2019 1,120,000 907, 297

EOG Resources, Il nc. sSTr. unsec. notes %$10,/@BG60 2804, 478

Forest Oi | Corp S notes 8s, 2011 755, 000 671, 950

Hess Corp. sr unsec. bonds 7 7/8s, 202®%7,0001,156, 959

Motiva Enterprises, LLC 144A sr. note31%, @60 2622, 800

Newfield Exploration Co. sr. sub. not@8060608s67P0560

Nexen, Il nc unsec nsub. notes 6.4s,829300QCandd&aBosb

Peabody Energy Corp ST notes 7/85,02HD1®600 845, 888

Petro-Canada sr unsec. unsub. notes B6H58680020584(684dada)

Premcor Refining Group, | C . STr. not2s04510@6 1,38307r5371

Sunoco, I nc. notes 4 7/ 8s, 20114 770, 000 602,801

Tesoro Corp. company guaranty 6 / 2s,3@0,1000 241,200

Weat herford International, Il nc. company

guaranty sr. unsec. unsub. bonds 6.8s3420600 244, 701

Weat herford I nternational, |l nc. compaggo 000 330. 450

guaranty sr. unsec. unsub. bonds 6.35s, 22017 '

Weat herford International, Ltd. comphny2u@ad0o@antvr¥863¥B2s, 2

Weat herford International, Ltd. sr. nes@s0®0 1/ 396, DO2R6

XTO Energy, I nc sr. unsec. notes 6 B/@45, QO0B7 774, 431

XTO Energy, Il nc. sSr. unsec. not s 5 1426,02018366, 407

XTO Energy, Il nc. sr . unsec. unsub nod8es, ®00A/ 26€992Q@12
15,740, 513

(7. 3%)

All state Life Global Funding Trusts In,o0%206, 6k 1, MIB, 1593/ 8s

American Express Bank FSB notes Ser.1B&XN31,0608358632@5623

American Express Bank FSB sr unsec.1 FRN5S@00 1BRRD, 0£40888s

American |I nternational Group, Il nc. fﬁ??BH%%%CI,S%%hDO%' 5.

2018

American International Group, I nc. 144A sr. unsec. notes 8

2018 690, 000 275,138

Amvescap PLC company guaranty 5 5/8s,720,1@00 694, 945

ANZ National I nternational Lt d. 144A bank guaranty sr. ur

note 6.2s, 2013 (New Zeal and) 1,670,0001,507, 237
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Bank of America Corp. sub. notes ¥ 3/4s2, 28350002, 326,623
Bank of America NA sub notes 5.3s, 20495, 0001, 259,677
Bank of New York Mellon Corp. (The) sr. unsec. unsub. not e
G, 4.95s, 2012 825,000 796, 073
Barclays Bank PLC unsec FRN 3.313s,22920, QUWailt ©868K4U4O@dom)
Bear Stearns Cos. , Il nc (The) notes Be270 MONWNQ 262895 9453012
Bear Stearns Cos. , |l nc. (The) ST . nolte69®, @360 1260H, 223
Bear Stearns Cos. , Il nc. (The) sr. un3ee60nNn®o@8,72%Y/, 936 201
Bosphorus Financi al Services, Lt d. 144A sec. sro. notes
4. 604s, 2012 (Cayman | sl ands) 2,543,6252,460, 728
Capital One Financi al Corp. sub. nNotks63%5, 1660 22016724
Chubb Corp. (The) ST . notes 6 1/ 2s, 293@B, 000 609, 990
CI' T Group, Il nc. Sr. notes 5. 4s, 20131, 930,0001,017, 793
CI' T Group, Il nc. sr. notes b5s, 2015 5,000 2,543
CI'T Group, Inc. sr. notes 5s, 2014 1,870,000 973,256
Citigroup, I nc. sr notes 6 1/2s, 2013565,0001, 483,556
Citigroup, I nc. sr. unsec bonds 6 7/842, 20B8 807, 990
Citigroup, |l nc. ST . unsec. notes 6 15855020088 4$S411, 928
Citigroup, |l nc. sub. notes b5s, 2014 1, 791,0001, 415, 719
CNA Financi al Corp. wunsec notes 6 1/285, 20a6 736, 483
CNA Financi al Corp. unsec. notes 6s, 290,1000 917,671
Countrywide Financial Corp. FRN Ser.1 MZNWNQ, 20465092052
Deutsche Bank AG/ London notes 4 7/8sl,2®330Q@Gar maBy B28
Deut sche Bank Capital Funding Trust ¥|/5%540Q4@%R0 FRBR6546328s, 2
Devel opers Diversified Realty Corp. uh8ecO00Mhot 8625 58P8s, 2
Dresdner Funding Trust I 144A bonds 8106G,1600 20347, 858
Duke Realty LP sr. unsec. notes 6 1/2850200@ 419, 050
Duke Realty LP sr. unsec. notes 6 1/ 44052003 R363, 311
Equity One, Il nc. notes 5 3/8s, 2015 R965, 000 782,711
Erac USA Finance Co. 144A company guhrah@ yo®0 3P26, 13017
Fund American Cos. , Il nc. notes 5 7/85, 720,100 1, 250, 748
GATX Financial Corp. notes 5.8s, 2016755, 000 577,681
Gener al El ectric Capital Corp. sr. unsec. FRN Ser. MT N, 3
2016 2,155,0001,649,504
Gener al Electric Capital Corp. sr. uhse@0o, D@0 s 3547022, 20
Genworth Life Institutional Funding Trust notes Ser. MT1
7/ 8s, 2013 1,425,000 982,777
GMAC, LLC sr. unsec. unsub. notes FRN, 40895060 1200%, 680
Gol dman Sachs Group, I nc (The) sr. ung2%8, 060 158072688
Gol dman Sachs Group, Inc. (The) sr. bho5e6, G035 3920220
Gol dman Sachs Group, Inc. (The) sub.4nb5@s0®02/,4€9, 2687
Hartford Financi al Services Group, Il nc. (The) sr. unsec.
6.1s, 2041 3,000,0001,699,500
HCP, Il nc. Sr. unsec. Ser . MT N, 6. 7s, D01 O OR 63,423
Heal th Care Property Investors, Il nc.1s045u@@c74200289¢ 65,
Heal th Care REI T, I nc. STr. notes 6s, 22030 ®0 453,396
Hi ghwood Properties, I nc. sr. unsec.1l1bhb®d88s06088B90,DPBE7 R

Hospitality

Properties Trust no
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HRPT Properties Trust bonds 5 3/ 4s$, 2014 7TR %, 000 573,221
HRPT Properties Trust notes 6 1/ 4s, 204G, ROO 468, 669

HSBC Bank USA NA sub. notes 7s, 20391, 090,000 961,006

HSBC Hol dings PLC sub. notes 6 1/2s,92080, Wnirt 4ad3KiB2gdom)
i Star Financial, Il nc. sr. unse not2s2K070B6, 8301680R

i Star Financi al , |l nc. r unsec. not e&85%5e000B, 7097689, 200
JPMorgan Chase & Co. STr. notes 6s, 20B&, 000 76, 252
JPMorgan Chase Bank NA sub. notes 6s,424€8,1000 353,658
JPMorgan Chase Bank NA sub notes Se2,1BKNOQOAGs 9020021
Liberty Mutual Group 144A notes 6 1/2s58220860 1, 796, 816
Lincoln National Corp. sr nsec. nole8&5%, @G0 1203938, 234
Loews Corp notes 5 1/ 4s, 2016 635,000 496, 062
Marsh & McLennan Cos. , | ST . unsez,.230t@60@&, PAZs 512012
Marsh & McLennan Cos. , | . Sro. unset,3600t@3083,268s792014
Merrill Lynch & Co., Inc. jr. sub. b>dan%83570B80250820280
Merrill Lynch & Co., I nc. ot e 5.453,22013B300 1, 988, 767

Mer rill Lynch & Co. , I nc. notes FRN Be500MINQ 1328856732011
Met Li f e, Il nc s unsec notes Ser. A,4558006_2,P20988279
Monument al Gl obal Fundi ng, Ltd. 144A notes 5 1/ 2s, 2013 ( «
Il sl ands) 1,160, 0001, 099, 834
Morgan Stanley & Co. sr. unsec. notek, &@0,0MIT N, 28730462, 20
Nati onwi de Financi al Services, Il nc. n®2@s0®05/ 883,20145
Nati onwi de Health Properties, Il nc. nod G, ®0A/ 28032079 R
Nati onwi de Health Properties, Il nc uhs®r0, @@ 4ds 3641 P89, 20
Nuveen I nvest ment s, Il nc. sSr unsec n®4@s0®0 1/ 292, 2005
OneAmerica Financi al Partners, I nc. L1A46A0bO@4,780,2233
Pacific Life Global Funding 144A not®ksl15b551660 12083, 687
Protective Life Secured Trusts sr. set60n®E@®s 579259€932012
Prudenti al Financi al , l nc. sr. unsec. unsub. notes Ser. )
5.1s, 2014 945,000 714,917
Prudenti al Hol dings LLC 144A bonds 8260%5,02023753, 539
Regency Centers LP sr. unsec. 5 7/ 8s,82H,1000 681, 832
Rouse Co. (The) notes 7.2s, 2012 R 885,000 309,750
Rouse Co. , LP (The) / TRC Property Hol dings, Il nc. 144A
unsec. unsub. notes 6 3/ 4s, 2013 R 935,000 317,900

Si mon Property Group LP sr. unsec nbt®306000 8s 03208 3R

Si mon Property Group LP unsub. bonds 478,/ 0@860 283583, R26

SLM Corp. notes Ser. MT NA, 4 1/ 2s, 2D1®%15, 0001, 185, 701
Sovereign Bancor p, Il nc. sSr. notes 4.8%20200® 818,416
Travelers Cos. , Il nc. (The) sr. unsec2, h®#5e60® 11596, 52637
Unitrin, Il nc. sr. notes 6s, 2017 1,020,000 849,941

Wachovia Bank NA sr. unsec. sub. note%8%, &0 20338, 821
Wachovia Bank NA sub. notes Ser. BKN3, 1656, 02027505, 055
Well s Fargo & Co. sr. notes 4 3/8s, 204985S0002,718, 983
Westfield Group sr. notes 5.7s, 20161,(RAusto@0i &8y2, 121
Willis Group North America, Il nc. comp&adgy, Qa@Gr avbtly,428s, 20
114,692, 844

130/290



EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

(21. 2%) *
(0. 6 %)

Aet na, |l nc. ST . unsec. unsub. not®s 6 3445%020B80 2, 948, 330

AstraZeneca PLC sr. unsub. notes 5.93,529100QQniBdBOd8KIBngdo

Gl axoSmithKIline Capital Il nc, company

guaranty sr. notes 5.65s, 2018 1,545,0001, 369, 193

Hospira, I nc. sr. notes 6.05s, 2017 180, 000 151,201

Hospir a, Il nc. sSTr. notes 5. 55s, 2012 1,075,000 976, 385

UnitedHeal th Group, Il nc. sr . unsec. nd?d@s0®08s12203&2

Uni tedHealth Group, Il nc. sr. unsec. hob®:5, 600/ 396, 30562

Ventas Realty LP/ Capital Corp. sr. not®G, ®0B/ 45332000 R
9,336,580

(0. 6 %)

Arrow El ectronics, |l nc. debs. 7 1/ 2s1,@d2,7000 798, 822

Avnet, Il nc. notes 6s, 2015 965,000 748, 776

Fiserv, I nc. STr. unsec. unsub. noteslcomMpadOoguabanlYy 6. 8s

Fiserv, Il nc. sr. unsec. unsub. notefl6f§P§§J gggfg&fy 6

2012

I BM Corp. sSTr. unsec. notes 5. 7s, 2017770, 000 706, 172

Lexmark I nternational Il nc, sr . unsecl, Ab5e606198992693

Mot orol a, I nc. STr. unsec. notes 6 5/Bs56Q@0B00 913, 235

Mot orol a, I nc. sr. unsec. notes 6s, 21?30, 000 514,419

Tyco Electronics Group SA sr. unsec. notes company guar ani

2012 (Luxembourg) 1,620,0001,524,420

Tyco El ectronics Group SA sr. unsec. unsub. note compa

quaranty 5.95s, 2014 (Luxembourg) 160, 000 145,677

Xerox Corp. sr. notes 6.4s, 2016 1,435,0001,018, 946

Xerox Corp. sSsr. unsec notes 6.35s, 291@, 000 300, 448

Xerox Corp. sr. unsec notes 5 1/2s, 2232000 97,149
9,837,278

(0. 5%)

American Airlines, I nc. pass-through certificates Ser. 0

6.817s, 2011 160, 000 105,600

American Airlines, Il nc. pass-through certificates Ser. 0

7.858s, 2011 710, 000 564, 450

Canadian National Rail way Co. sro. unsec. unsub. notes 5.

2018 (Canada) 825,000 717,701

Continental Airlines, Inc. pass-through certificates Ser.

6.9s, 2018 1,373,2601,112, 340

Continental Airlines, Inc. pass-through certificates Ser.

6.648s, 2017 413,683 320,605

Del ta Air Lines, |l nc. pass-through ckr220, €%t eg98, 8398s, 20

Nort hwest Airlines Corp. pass-through certificates Ser. (

7.15s, 2019 2,049,246 1,536, 934

Sout hwest Airlines Co. pass-through c296,i364at8476582s, 20

Union Pacific Corp. sr. wunsub. not es154B8B%4600202B50, 099
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Uni on Pacific Corp. 144A pass-thrdugh cer4BO0,iec@ades 4592888%,
United AirLines, Il nc. pass-through ce?9246f7TChted68, 62485, 20
7,756,177
(4. 1%)

AEP Texas North Co. ST . notes Ser. B,84510Q206 , 20653661

Ameri can Water Capital Corp. sr . unsegls5phbom@s 88059287 2037

American Water Capital Corp. sr. unseg90pbo®d@@s 63388383 2017

Appal achian Power Co. sr. notes 5.8s5,9@Q03600 619,571

Arizona Public Services Co. notes 6 1/42855%5,@0a2, 303,035

At mos Energy Corp. sr. unsub. notes 5,355,0@Q01998, 591

Beaver Valley 11 Funding debs. 9s, 2D1305, 0001, 386, 288

Boardwal k Pipelines LP company guarabht§26G, 00@4, 2801692

Bruce Mansfield Unit pass-through ce3t275c@0@8,@1258312034

CenterPoint Energy Resources Corop. nbt 240,70304s 6330981

CMS Energy Corp. unsub. notes 6.55s, 2Z®GLNDO0O0 57,563

Commonweal th Edison Co. l1st mtge 6. 14230, 20a7 352,015

Commonweal th Edi son Co. 1st mt ge. 5.P9s57208360 1, 098, 063

Commonweal th Edi son Co. 1st mt ge. sec79bom@® 55684442033

Commonweal th Edi son Co. l1st mtge. sec22bo®G@G 5189, 5p@18

Consolidated Natur al Gas Co. sr. not e6866s00@01%549, 835

Consumers Energy Co. l1st mtge. sec Do2d560008s 7730891

Consumers Energy Co. l1st mtge. sec bb2ass0O®B0 65s97,2107148

Dayton Power & Light Co. (The) 1st mt@e6, G0A/ 88482653

Domi ni on Resources, Il nc. ST . unsec. unsub. notes Ser. 07 -,

2017 4, 060,0003,374, 335

Duke Energy Carolinas LLC 1st mtge. s&80, bO00d 65858€642038

Duke Energy Corp. sr. unsec. notes 61,1735,0@018510, 892

Duke Energy I ndiana, Il nc. l1st mtge. s@20, ®o®d G78356652038

E. ON Il nternati onal Fi nance BV 144 notes 5. 8s, 2018
1,825,0001,557,992

(Netherl ands)

Entergy Gulf States, I nc. 1st mtge. 5,33@s002019560, 046

Fl orida Power Corp. l1st mtge. 6.35s, 23,7000 656, 003

Fl orida Power Corp. lst mtge. sec. bbnh8®, 360 123838, 973

I ndi anapolis Power & Light 144A 1st méege, 060 3s67D0D39

I ndi antown Cogeneration LP 1st mtge.1l1S@e@65, daeaa, 082782,7 202

|l palco Enterprises, Il nc. 144A sr . sec32bhob @@ 726742002016

I TC Hol dings Corop. 144A notes 5 7/8s1l, £2D060001, 294,730

I TC Hol dings Corp. 144A s unsec. no%46, ®B005s 47208987

Kansas Gas & Electric bonds 5.647s, 20&171, 938 387,542

Kinder Morgan, Inc. sr. notes 6 1/2s,5281@00 488,250

Mi d Ameri can Energy Holdings Co. bond3, 830,/ 860 22236, 353

Mi d Ameri can Energy Holdings Co. s unseco0O®on®16®, 108s, 20

National Fuel Gas Co. notes 5 1/ 4s, 29843, 000 920, 858

Nevada Power Co. gener al ref. mtge. S285, Q0005 BOBEs 2083015

Nort hwest Pipeline Corp. sr. unsec. n®0@s060952442611

Nort hwestern Corp. sec. notes 5 7/8sl, 28040001, 261, 278

Oncor Electric Delivery Co debs. 7s,32892200 278, 187

Oncor Electric Delivery Co sec. note36®, B0@Bs, 32@1300

Oncor Electric Delivery Co 144A 1st MmM8@e00Bec438o®d75. 95s
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i
i
i
0
e

- = x — —

fic Gas & Electric
fic Gas & Electric
fiCorp Sinking Fund

mac Edison Co. 144A 1st mtge. 5.Bs46200®G0 1,194,310
r Receivable Finance, LLC 144A sr913,0145 6939s 4283012
Energy Supply LLC bonds Ser. A, 5855,02@15704, 496
ress Energy, Il nc. sSr. notes 6.85s312,0a@0 295, 135
ic Service Co. of Colorado 1st mt g&75s@e¢0 1hadd, @786/ 2s,
ic Service Co. of Colorado sr. nNbt@®@s0 S@00 1A614, BB38s, 2
ies Express Pipeline, LLC 144A s2,45Ht@6017, 8833528D038
ra Pacific Power Co. gener al ref2, In5@e00®dar 77P, 3823/ 4s
hern California Edison Co. 1st qt%%s %%%. &P5E87;'555'
hern California Edison Co. not esl164%5s00@2022986, 226
hern Natural Gas. Co. 144A notes 3®sQ0@201486, 319
ra Energy Capital, LLC company guaranty sr. unsec.
, 2013 1,500,0001,362,5009
tra Energy Capital, LLC company %%%r886y %%0,%Q%ec' u
s 6.2s, 2018
tra Energy Capital, LLC sr. notek, 80, 2@ 9911, 960
Finance, I nc. company guaranty sr. unsec. unsub. n
, 2011 1,490,0001,471,648
sAlta Corp. notes 5 3/4s, 2013 (Cadqmdago 819,521
sAlta Corp. ST . unsec. notes 6.65sQ092,00A@B0 (Gd8adsd)p
sCanada Pipelines, Ltd. sr . unsec. unsub. notes 6 1/ 2s
ada) 1,525,0001,283,862
n Electric Co. l1st mtge. sr. sec.920n@0®B. 79902029
Penn Power Co. 1st mtge. 5.95s,123®140,000 1, 116, 083
ar Energy, I nc. 1st mtge. 5.15s, 293,7000 161,811
ar Energy, Il nc. 1st mt ge. 5.1s, 20220, 000 786, 012

Co.
Co.
1st

sr. unec. not4eB5608B8Bs, 38303820
STr. unsubl, ®B7®8sQ0®0378, 244
mt ge. 6 1766, 02037619, 022

64,057,075

$407,846,749)
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Accredited Mortgage Loan Trust

FRB Ser. 05-1, Class M2, 3.949s,%$2035 43%6, 096 130,829

FRB Ser. 05-4, Class A2C, 3.469s, 208%3,000 441, 235
Ace Securities Corp.

FRB Ser. 06-0P2, Class A2C, 3.409s,12D3%, 000 635,290

FRB Ser. 06-HE3, Class A2C, 3.409s,1263%, 000 879,778
Advanta Business Card Master Trust FRB Ser. 04-C1, Cl as s
5.328s, 2013 1,939,000 664,709
Aegis Asset Backed Securities Trust 144A Ser. 04-6N, Cl ass
4 3/ 4s, 2035 74,374 7
AFC Home Equity Loan Trust Ser. 99-23, TC62s872A,6336148, 20
American Express Credit Account Master Trust 144A Ser.
Class C, 5.06s, 2012 565, 273 534,033
Ameri quest Mortgage Securities, Il nc.

FRB Ser. 06-R1, Class M10, 5.759s, 20345, 000 66, 359

FRB Ser. 03-8, Class M2, 5.009s, 203825, 154 93,773
AMP CMBS 144A FRB Ser. 06-1A, Class A, 3.5609s, 2047 ( Ca
Il sl ands) 2,520,000 974,938
Arcap REI T, Il nc. 144A

Ser. 03-1A, Class E, 7.11s, 2038 1,993,0001,282,667

Ser. 04-1A, Class E, 6.42s, 2039 1,469,204 834,979
Argent Securities, Inc.

FRB Ser. 03-W3, Class M3, 5.529s, 2033, 558 4,939

FRB Ser. 06-W4, Class A2C, 3.419s, 208®&5,0001,575,750
Asset Backed Funding Certificates

FRB Ser. 04-O0OPT2, Class M2, 4.259s, @40483244 225,486

FRB Ser. 05-WMC1l, Class M1, 3.699s, 2935000 634,030
Asset Backed Funding Corp. NI'M Trust 144A FRB Ser. 05- OI
Class B1, 5.759s, 2035 508, 457 7,804
Asset Backed Securities Corop. Home Equity Loan Trust

FRB Ser. 06-HE2, Class A3, 3.449s, 298%,025 405,158

FRB Ser. 06-HE4, Class A5, 3.419s, 20B®1, 036 1,607,293

FRB Ser. 06-HE7, Class A4, 3.399s, 28B4, 000 419,083
Aviation Capital Group Trust 144A FRB Ser. 03-2A, Cl ass
4.978s, 2033 1,294,839 608,574

Bay View Auto Trust Ser. 05-LJ2, Class3D,06027860222140
Bayview Financi al Acquisition Trust FRB Ser. 04- D, Cl as:c
3.63s, 20414 1,330,1621,122,531
Bayview Financial Asset Trust 144A

FRB Ser. 03-SSRA, Class M, 4.609s, 2933, 112 666, 226

FRB Ser. 03-SSRA, Class A, 3.959s, 2®3B, 421 649,974

FRB Ser. 04-SSRA, Class A1, 3.859s,12D3®, 997 774,898

Bear Stearns Asset Backed Securities, Il nc.

FRB Ser. 06-EC1, Class M9, 5.259s, 2®85b, 429 17,629

FRB Ser. 06-PCl1l, Class M9, 5.009s, 29486, 000 5,460

FRB Ser. 05-HE1, Class M3, 4.189s, 2048%, 000 161, 250

FRB Ser. 03-3, Class A2, 3.849s, 2023396,6762,073,676

FRB Ser. 03-1, Class A1, 3.759s, 204251, 257 612,187

FRB Ser. 05-3, Class Al, 3.709s 203437, 415 391, 965
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Bear Stearns Asset Backed Securities, Il nc. 144A FRB Ser. 0
Class M10, 5.509s, 2036 $ 1%4,0109 1,332
Capital Auto Receivables Asset Trust 144A

Ser. 06-1, Class D, 7.16s, 2013 1,000,000 843,477

Ser. 05-1, Class D, 6 1/2s, 2011 1,776,0001,568, 430
Citigroup Mortgage Loan Trust, l nc. FRB Ser. 05-O0OPT1, Cl a:
3.679s, 2035 539,532 337,929
Conseco Finance Securitizations Corp.

Ser. 00-2, Class A5, 8.85s, 2030 7,099,235 4,271,198

Ser. 02-2, Class A, 10, 8 1/2s, 2038,928,547 718, 463

Ser. 00-4, Class A6, 8.31s, 2032 7,666,3234,450, 753

Ser. 00-5, Class A6, 7.96s, 2032 4,105,6202,528, 487

Ser. 02-1, Class M1F, 7.954s, 2033 1,561,0001,382,854

Ser. 01-4, Class A4, 7.36s, 2033 5,833,3484,108, 445

Ser. 00-6, Class A5, 7.27s, 2031 1,303,850 846,872

Ser. 01-1, Class A5, 6.99s, 2032 5,569,8503,501, 9009

Ser. 01-3, Class A4, 6.91s, 2033 7,531,8605,097,171

Ser. 02-1, Class A, 6.681s, 2033 5,692,292 4,656,022
Countrywide Asset Backed Certificates

FRB Ser. 05-BC3, Class M1, 3.779s, 2494B4%,000 284,400

FRB Ser. 04-6, Class 2A5, 3.649s, 2D3272,567 1,018,053

FRB Ser. 05-14, Class 3A2, 3.499s, 2D3%, 962 260, 967
Credit-Based Asset Servicing and Securitization 144A Sc
06- MH1, Class B1, 6 1/4s, 2036 625,000 376,563
Crest, Lt d. 144A Ser. 03-2A, Class D2, 6. 723s, 2038 ( Ca\
Il sl ands) 2,157,0001,078,500
CS First Boston Mortgage Securities Corp. 144A Ser. 04-F
Class A, 5s, 20314 247,417 17,319

DB Master Finance, LLC 144A Ser. 06-1,2€2,a660 M91486385s, 2
Equi first Mortgage Loan Trust FRB Ser. 05-1, Cl ass M5, 3
2035 265,000 13,250
Fieldstone Mortgage I nvestment Corp. FRB Ser. 05-1, Cl as:
3.799s, 2035 859,000 792,053

First Franklin Mortgage Loan Asset Backed
Certificates FRB Ser. 06-FF7, Class 2A3%9930@@2s515208@14
First Plus Home Loan Trust Ser. 97-3,2T%9a685B12617,022, 202
Fort Point CDO, Lt d. FRB Ser. 03-2A, Class A2, 3.86s, 2
(Cayman 1 sl ands) 834,000 50, 040

Foxe Basin, Ltd. 144A FRB Ser. 03-1A, Class A1, 3.319s,
(Cayman 1 sl ands) 2,600,0002,441,140
Fremont Home Loan Trust

FRB Ser. 05-E, Class 2A4, 3.589s, 2»38%01,0001,932,690

FRB Ser. 06-2, Class 2A3, 3.429s, 24€3%61, 000 3,373,480
G- Star, Ltd. 144A FRB Ser. 02-2A, Class BFL, 5.259s, 2 (
(Cayman 1|1 sl ands) F 417,000 342,070
GE Corporate Aircraft Financing, LLC 144A

FR
Se

B Ser. 05-1A, Class C, 4.559s, 2019593,000 923,940
r. 04-1A, Class B, 4.057s, 2018 61,622 52,995
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Gears Auto Owner Trust 144A Ser. 9P5-AA,2CHB3S0EA2,81829312
GEBL 144A

Ser. 04-2, Class D, 7.31s, 2032 738, 683 169,897

Ser. 04-2, Class C, 5.41s, 2032 277,006 164, 126
Green Tree Financi al Corp.

Ser. 96-5, Class M1, 8.05s, 2027 729,203 377,607

Ser. 99-5, Class A5, 7.86s, 2030 16, 365,5060, 096, 617

Ser. 97-2, Class A7, 7.62s, 2028 396, 749 407,329

Ser. 97-6, Class A9, 7.55s, 2029 832,350 827,376

Ser. 97-4, Class A7, 7.36s, 2029 258,722 262,046

Ser . 95- 8, Class B1, 7. 3s, 2026 467,121 388, 992

Ser. 96-10, Class M1, 7.24s, 2028 1,342,000 733,090

Ser. 97-3, Class A5, 7.14s, 2028 530, 353 508, 711

Ser. 97-6, Class A8, 7.07s, 2029 197,286 196,674

Ser. 98-4, Class A7, 6.87s, 2030 391, 365 368, 296

Ser . 97-7, Cl ass A8, 6. 86s, 2029 163,041 162, 452

Ser. 99-3, Class A6, 6 1/2s, 2031 40,652 40,641

Ser. 98-6, Class A7, 6.45s, 2030 429,077 425,904

Ser. 99-2, Class A7, 6.44s, 2030 1,471,163 934,490

Ser. 99-1, Class A6, 6.37s, 2025 1,602,0001,573,600
Greenpoint Manufactured Housing

Ser. 00-3, Class I A, 8.45s, 2031 4,556,345 2,860, 314
Ser. 99-5, Class M1A, 8.3s, 2026 669, 000 362,631
Ser. 99-3, Class 1A5, 6.79s, 2023 231,372 220,182
GS Auto Loan Trust 144A Ser. 04-1, Class7D046B4, 331 D88
GSAMP Trust FRB Ser. 06-HE5, Class A2,C383,.000®4, 6303805
Guggenheim Structured Real Estate Funding, Ltd. 144A

FRB Ser. 05-2A, Class D, 4.809s, 20BO06Q@ZTa@gOnm&dn70, 8dds)

FRB Ser. 05-1A, Class D, 4.789s, 203®33C@%¥0nan3B9l, 4086s)
Hi gh I ncome Trust Securities 144A FRB Ser. 03-1A, Cl ass
3.303s, 2036 (Cayman | sl ands) 1,683,677 673,471
Home Equity Asset Trust FRB Ser. 06-1,41r3  a6602826,80589-s,
JPMorgan Mortgage Acquisition Corp.

FRB Ser. 05-0OPT2, Class M11, 5.509s,42®%3600 21,750

FRB Ser. 06-FRE1, Class A4, 3.549s,12D8%®, 000 631,545
Lehman Manufactured Housing Ser. 98-18B, 6@l14363011960850. 807s
Lehman XS Trust

Ser. 07-6, Class 3A6, 6 1/2s, 2037 16,503,9281,057,632

I FB Ser. 07-3, Class 4B, I O, 3.483s5, 208,7226 409,601

FRB Ser. 07-6, Class 2A1, 3.469s, 2®3®13,8997,279,111
LNR CDO, Lt d. 144A

FRB Ser. 03-1A, Class EFL, 6.528s, 20B%0,(Cagygmha®3lshbands)

FRB Ser. 02-1A, Class FFL, 6.025s, 20871, (Cay@dad2BsUaO0ds)
Local I nsight Medi a Finance, LLC Ser. 07-1W,
Class A1, 5.53s, 2012 F 6,862,549 4,460, 657
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Long Beach Mortgage Loan Trust

FRB Ser. 05-2, Class M4, 3.879s,%$2035 F 738,000 199,998
FRB Ser. 06-4, Class 2A4, 3.519s, 2D3%49, 000 646,228

FRB Ser. 06-1, Class 2A3, 3.449s, 2D3%62,0001,266, 720
Madi son Avenue Manufactured Housing Contract

FRB Ser. 02-A, Class B1, 6.509s, 208,2098, 734 2,564,735
FRB Ser. 02-A, Class M2, 5.509s, 203253, 000 214, 444

Ser. 02-A IO, 0.3s, 2032 147,832,010, 420,074
Marriott Vacation Club Owner Trust 144A

Ser. 05-2, Class D, 6.205s, 2027 102,680 100,811

Ser. 04-2A, Class D, 5.389s, 2026 96, 539 94,658

FRB Ser. 02-1A, Class Al, 4.978s, 2D2@%99,394 984,371

Ser. 04-2A, Class C, 4.741s, 2026 111,624 110, 172
MASTR Asset Backed Securities Trust FRB Ser. 06- FRE2, Cl as
3.409s, 2036 705,000 477,624

Mi d- State Trust

Ser . 11, Class B, 8.221s, 2038 729, 254 552,785

Ser . 10, Class B, 7.54s, 2036 741,823 578,887

Mor gan Stanley ABS Capital I

FRB Ser. 05-HE2, Class M5, 3.939s, 2485, F0O0 59,952

FRB Ser. 05-HE1, Class M3, 3.779s, 2084, 0O 147,585

FRB Ser. 06-NC4, Class M2, 3.559s, 2048%, ¢FOO 32,556

N- Star Real Estate CDO, Ltd. 144A FRB Ser. 04-2A, Cl ass
5.24s, 2039 (Cayman | sl ands) 735,000 588,000
Navigator cCDO, Ltd. 144A FRB Ser. 03-1A, Cl ass A1, 3.294s,
(Cayman 1 sl ands) 438,986 418,573
Navistar Financi al Corp. Owner Trust

Ser. O05-A, Class C, 4.84s, 2014 196,219 175,912

Ser. 04-B, Class C, 3.93s, 2012 229,178 192,865

New Century Home Equity Loan Trust

FRB Ser. 03-4, Class M3, 5.309s, 20338FK 746 1,163

Ser. 03-5, Class Al 7, 5.15s, 2033 2,106,428 1,843,124
Novastar Home Equity Loan

FRB Ser. 06-1, Class A2C, 3.419s, 20D3®77,0001,257,750
FRB Ser. 06-2, Class A2C, 3.409s, 2D3®77,000 1,198, 939
Oakwood Mortgage I nvestors, Il nc.

Ser. 00-D, CI as A3, 6.99s, 2022 200,577 200, 556

Ser. 01-D, CI as A3, 5.9s, 2022 205, 293 109, 655

Ser. 02-C, CIas Al, 5.41s, 2032 4,513,342 2,975,692
Oakwood Mortgage I nvestor s, Il nc. 144A

Ser . 01- B, Class A4, 7.21s, 2030 657,718 427,319

Ser. 01-B, Class A3, 6.535s, 2023 199,225 125,610
Ocean St ar PLC 144A FRB Ser 05- A, Cl ass D, 4 . 304s, 20

908,000 599,825

(l'rel and)
Option One Mortgage Loan Trust FRB Ser. 05-4, Class M11, 5
2035 298,000 8,195
Origen Manufactured Housing Ser. 04-B83ClI98%s A280,37.3¥1s, 20
Park Place Securities, Il nc.

FRB Ser. 05-WCH1, Class M4, 4.089s, 20®,60000 15,116

FRB Ser. 04-WHQ2, Class A3A, 3.609s,12®m,3%54 159, 348
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(10. 9%) *

Park Pl ace Securities, Il nc. 144A FRB Ser. 04- MHQ1, Cl ass
5.759s, 2034 F $ 1%8, 731 4,877
People’ s Financi al Realty Mortgage Securities Trust FRB Se
06-1, Class 1A2, 3.389s, 2036 2,312,000 1,294,720
Residential Asset Mortgage Product s, Il nc.

FRB Ser. 06-NC3, Class A2, 3.449s, 20B3%8,937 1,756,517

FRB Ser. 07-RZ1, Class A2, 3.419s, 2,085,000 1,988, 2014
Residenti al Asset Securities Corp. FRB Ser. 05- EMX1, Cl as
3.989s, 2035 F 1,047,000 335,194
Residential Asset Securities Corp. 144A

FRB Ser. 05-KS10, Class B, 6.009s, 20386, 611 92

Ser. 04-NT, Class Note, 4 1/2s, 20341qqan74faultp1b
SAI L Net Il nterest Mar gin Notes 144A Ser. 04-4A, Cl ass B,
2034 (Cayman Islands) (In default) t 380, 795 —
Securitized Asset Backed Receivabl es, LLC

FRB Ser. 05-HE1, Class M2, 3.909s, 28085, FO0O0 83,136

FRB Ser. 07-NC2, Class A2B, 3.399s,2.23B%, 000 1,275,450
SG Mortgage Securities Trust

FRB Ser. 06-O0OPT2, Class A3D, PO, 3.2686Q0, 2®m®®B6, 086,800

FRB Ser. 06-FRE1, Class A2B, 3.439sl, 20DB,6000 753,280
Soundview Home Equity Loan Trust

FRB Ser. 06-O0OPT3, Class 2A3, 3.429s1, 2986000 767,380

FRB Ser. 06-3, Class A3, 3.419s, 20B6427,0006, 001, 439
Soundview Home Equity Loan Trust 144A FRB Ser. 05-CTX1,
B1, 5.759s, 2035 672,000 13,440
South Coast Funding 144A FRB Ser. 3A, Class A2, 4. 003s,
(Cayman 1 sl ands) 760, 000 3,800
Structured Asset Il nvest ment Loan Trust FRB Ser. 06- BNC2
A6, 3.519s, 2036 1,351,000 261, 937
Structured Asset Il nvest ment Loan Trust 144A FRB Ser. 05 -
Class M11, 5.707s, 2035 92,748 103
Structured Asset Receivables Trust 144A FRB Ser. 05-1, 4 .
2015 F 6,530,962 3,048,000
Structured Asset Securities Corp. 144A Ser. 98-RF3, Class
6.1s, 2028 3,620,773 332,749
TI AA Real Estate CDO, Ltd. Ser. 03-1A,2%8 aGG0 E8983s 432038
Well s Fargo Home Equity Trust FRB Ser. 07-1, Class A3, 3
2037 596, 000 303,933
Whi nstone Capital Management , Ltd. 144A FRB Ser. 1A, Cl
4. 435s, 2044 (United Kingdom) 758,810 601, 467

$269,669, 142) $ 170,515,530
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(3. 9%)*
/
3 LI BOR- BBA 5. 385%
2019 4 16 2009 4
Deut schbank /] 5.385$68, 646, 086, 199, 248
3 LI BOR- BBA 5. 385%
2019 4 16 De ut s c2hOb0a9n k4
/| 5.38568,646, 000801, 099
3 LI BOR- BBA 5.325%
2019 4 8 Gol dman
Sachs I nternational 2009 4
/5.32584,687,000, 022, 172
3 LI BOR- BBA 5.325%
2019 4 8 Gol dman
Sachs I nternational 2009 4
/5.32584,687,006, 093, 230
3 LI BOR- BBA 5. 355%
2019 11 12 Gol dman
Sachs I nternational 2009 11
/5.35592,480,006, 590, 125
3 LI BOR- BBA 5. 355%
2019 11 12 Gol dman
Sachs I nternational 2009 11
/' 5.35592,480,00@, 225, 069
3 LI BOR- BBA 4. 83%
2018 11 10 JPM2a0oganilil
Chase Bank, N. A. /4. 83134,641, 0040, 086, 354
3 LI BOR- BBA 4. 83%
2018 11 10 JPMorGgAaB 11
Chase Bank, N. A. /| 4.83134,641,00045, 778
3 LI BOR- BBA 5.315%
2019 4 8 JPMor g2aOn0 9 4
Chase Bank, N. A. /] 5.31584,687,006,040, 724
3 LI BOR- BBA 5.315%
2019 4 8 JPMorga2n009 4

Chase Bank, N.A. /5.31584,687,000, 037, 416
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(3.9%) *
/
3 LI BOR- BBA 5.355%
2019 11 12 JPMorR@gamw 11
Chase Bank, N. A. /| 5.355 92,480, 00D, 225,069
3 LI BOR- BBA 5.355%
2019 11 12 JPM@Oo@®&n 11
Chase Bank, N. A. /' 5.355 92,480, 00, 590, 125
3 LI BOR- BBA 5.355%
2019 11 12 JPM@QOo@®&n 11
Chase Bank, N. A. /5.35597, 133,008, 918, 784
3 LI BOR- BBA 5.355%
2019 11 12 JPMorg@gamw 11
Chase Bank, N. A. /5.35597,133, 00D, 334,106
3 LI BOR- BBA 5.03%
2020 2 16 JPMorg@nho 2
Chase Bank, N. A. /5.03102,080,00709, 334
3 LI BOR- BBA 5.03%
2020 2 16 JPMor gamlo 2
Chase Bank, N. A. /5.03102, 080, 003, 985, 203

$48, 465, 350) $ 60, 903, 836
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(1.0%) * c
(0. 1%)

Al eris I nternational, I nc bank term | oan FRN Ser

B, 6.313s, 2013 $273,909%$175, 302

Georgia-Pacific, LLC bank term |l oan FRN Ser. B, 4.689s,

2013 395,050 326,575

NewPage Holding Corp. bank term |l oan FRN0O789052834, 330

832,207
(0. 1%)

Allied Waste Industries, I nc bank term | oan FRN 6.82s,

2012 346,429 328,674

Al lied Waste I ndustries, Il nc bank term | oan FRN 5. 44s,

2012 484,766 459,922

Hawker Beechcraft Acquisition Co., LLC bank term | oan FRN

3.562s, 2014 22,175 14,113

Hawker Beechcraft Acquisition Co., LLC bank term | oan FRN

Ser . B, 5.762s, 2014 378,595 240,949

Pol ypor e, Il nc. bank term |l oan FRN Ser. 4Bp,8703316208%%

Sequa Corp bank term | oan FRN 6.933s,588149417 416, 684

Wesco Aircraft Hardware Corp. bank term |l oan FRN 5. 96s,

2013 414,000 322,920
2,099,639

(0. 1%)

Cricket Communications, Il nc. bank term |l oan FRN Ser. B,

7.262s, 2013 410,848 346,579

Crown Castle International Corp. bank term | oan FRN 5.376s

2014 205,436 154, 488

Intelsat Corp. bank term | oan FRN Ser. 1B8,9686332,20%41

I ntel sat Corp. bank term | oan FRN Ser. 1B8-84790616%s122013

Intel sat Corp. bank term | oan FRN Ser. 1B8-638616%s092013

Level 3 Communications, I nc. bank term4hqa006RNoBsg4%014

Metr oPCS Wirel ess, Il nc bank term |l oan4gEBNg§64@23, 030213

PAETEC Hol ding Corp. bank term |l oan FRN Ser. B1, 6.204s,

2013 402,679 257,714

Ti me Warner Tel ecom, |l nc. bank term | oan FRN Ser. B, 5. 71s

2013 410,864 332,800

We s t Corp. bank term |l oan FRN 5.512s, 1813909 261, 562
2,333,333
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(1.0%) * ¢

(0. 2%)
Al'li son Transmission bank term | oan FRN Ser. B, 5.669s,
2014 $404,193$273,552
Aramark Corp. bank term | oan FRN 3. 762s24, 2703104 20,594
Aramark Corp. bank term | oan FRN Ser. Bg8o526873242Q54
Dana Cor p. bank term |l oan FRN 7.279s, 2085895 273,930
Goodman GIl obal Hol di ngs, |l nc. bank term | oan FRN Ser. B,
7.708s, 2011 324,240 260,203
Goodyear Tire & Rubber Co. (The) bank term |l oan FRN 4. 78s,
2010 414,000 289,800
Harrah's Operating Co., Il nc. bank term | oan FRN Ser. B2,
6. 536s, 2015 411,930 280,970
Lear Corp bank term |l oan FRN 5.748s, 2Q13, 747 263,745
Nati onal Bedding Co. bank term | oan FRNg%, 888512208109
Navistar Financi al Corp. bank term | oani1BRNM0DH. 6PR5Hse242012
Navistar I nternational Corp. bank term | oan FRN 6.191s,
2012 303,600 207, 966
Yankee Candle Co. , Il nc. bank term |l oan2BBN0BO768%2, 92614
2,555,392
(0. 3%)
Affinion Group, I nc. bank term |l oan FRN Ser. B, 5.345s,
2013 414,000 322,920
Cabl evision Systems Corp. bank term |l oanoFBN043589%152013
Charter Communications, Il nc. bank termg4hoagoBbRN04,854 2014
Cinemar k USA, Il nc. bank term | oan FRN 4164484 2013926
DirecTV Hol dings, LLC bank term | oan FBN255681383992Q853
Il dear c, Il nc. bank term | oa FRN Ser. Ba1b5,864s1720248
Pinnacle Foods Holding Cor bank term | oan FRN Ser. B,
6. 763s, 2014 410,879 293, 368
Spectrum Brands, Il nc. bank term | oan FRNs 341577s,1 720713838
Spectrum Brands, Il nc. bank term |l oan FRN Ser. B1, 7.274s,
2013 384,590 259,117
Ticketmaster bank term | oan FRN Ser. B, 36564680, 2044 700
Univision Communications, Il nc. bank term | oan FRN Ser. B,
5.061s, 2014 414,000 221,904
VNU Group BV bank term | oan FRN Ser. B, 4. 803s, 2013
(Netherl ands) 410,858 296,023
4,550, 457
- %)
Lender Processing Services, Il nc. bank term | oan FRN Ser
B, 6.204s, 2014 623,438 567,328

567,328
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(1.0%) * ¢

(0. 1%)
Heal th Management Associ at es, Il nc. bank term | oan FRN
5.512s, 2014 392,366 273,185
Il ASI' S Healthcare, LLC/I1ASIS Capital Corp. bank term | oan
FRN 7.62s, 2014 26, 466 21,041
Il ASI' S Healthcare, LLC/ I ASI'S Capital Corp. bank term | oan
FRN Ser. B, 5.704s, 20114 286,108 227,456
I ASI'S Healthcare, LLC/ I ASI'S Capital Corp. bank term | oan
FRN Ser. DD, 5.704s, 2014 99,000 78,705
Sun Healthcare Group, Il nc. bank term Io6a9n’ OFZRSN 24'87,031156“ 2014
Sun Healthcare Group, Il nc. bank term | oan FRN Ser. B,
5.235s, 2014 431,487 302,041
Sun Healthcare Group, Il nc. bank term |l oan FRN Ser. DD,
5.422s, 2014 41,785 29,249
979, 993
(0. 1%)

First Data Corp. bank term |l oan FRN 86209?%9562%%?%772014
Freescale Semiconductor, I nc. bank term |l oan FRN Ser. B,
5.47s, 2013 270,932 181,976
SunGard Data Systems, Il nc. bank term |l oan FRN 4.553s, 2014

410,864 313,284
Travel port bank term |l oan FRN Ser. B, 6.012s 2013

165, 388 99,705
Travel port bank term |l oan FRN Ser. DD, 5.954s, 2013

246, 738 144, 342

1,038,684
- %)

Energy Future Holdings Corp. bank term | oan FRN Ser. B2,
6.659s, 2014 410,887 320,321
NRG Energy, I nc. bank term | oan FRN 5.412s 2014

130,767 113,041
NRG Energy, I nc. bank term | oan FRN 5.%8%317%0%%0 091

663, 453

$18,997,605 $ 15,620, 486
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(0. 3%) *
* *
Chicago, Transit Auth. Transfer Tax Receipts Rev.
Bonds, Ser . B, 6. 899s, 12/ 1/ 40 Aa3 $ 2,838,00@,559, 772
M Tobacco Settl ement Fin. Aut h. Rev. Bonds, Ser .
A, 7.309s, 6/1/34 Baa3 1,330,0001,062, 244
Tobacco Settlement Fin. Auth. of WVA Rev. Bonds,
Ser. A, T7.467s, 6/1747 Baa3 2,045,0001,331,315
$6,204,678) $ 4,953,331

(16.8%) *

0.13% 2.68% 2008 11 3
2008 11 10
d $ 5,44%,31%6, 446, 040
2008 11 3 0.25%
$52,701,098 2008 10 31 Deut sche Bank Sec,
I nc. $357,300,000
( 4.00% 7.00% 2018 10 18
2047 8 1 $364,446,000
) 52,700, 06@, 700, 000
0.23%
2008 12 4 # 6,030,0006, 028, 731

0.20% 0.22%

2008 11 13 # 20, 795, 0@2m, 793, 481
Feder al Home Loan Banks 2. 73%
2009 7 14 27,500, 02®, 968, 233
Federated Prime Obligations Fund 151,911, %4, 911, 736
$263,848,221) $ 263,848,221

$4,205,424,735) $3,969,389, 180
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* 1,570,261, 236
* *
2008 10 31
2008 10 31
/ /
2008 10 31
_T.
# 2008 10 31
(c) 1933
2008 10 31 /
16
(d) 1
(F) 1
(R)
(S) 2008 10 31
2008 10 31 1,160,299, 034
144A 1933 144A
TBA 1
( FRB FRN) 2008 10 31
| FB)
2008 10 31
20080 31
- 90 160$% 39, 102,20008 1 2% 375,400
- 90  ( ) 648 158,079, 6®R0N09 6 (519, 175)
- 90 1,542 375,419, 12909 9 (1,385,059)
- 90 1,813 440,377, 7009 12 (1,630, 931)
- 90 105 25,478,25P010 3 (194, 048)
20 179 20,249, 32008 12 155,727
2 3,167 680, 360,62@08 12 (8,099,039)
5 226 25,596, 26008 12 128, 449
$ (11,168,676)
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200&0
$

31
46,373,762)

Chase

Chase

Chase

Chase

Bank,

Chase

Chase

Bank,

Chase

LI BOR- BBA
2018 12 19
Bank, N. A.

LI BOR- BBA
2018 12 19
Bank, N. A.

LI BOR- BBA
2020 2 18
Bank, N. A.

LI BOR- BBA
2020 2 18
Bank, N. A.

LI BOR- BBA
2020 2 24
N. A.

LI BOR- BBA
2020 2 24
N. A.

LI BOR- BBA
2020 2 24
Bank, N. A.

LI BOR- BBA
2020 2 24
Bank, N. A.

LI BOR- BBA
2022 5 14
N. A.

Ll BOR- BBA
2022 5 14
Bank, N. A.

$

5.0
J P Mo
5.0

JPMor gan

5.2
J P Mo
5.2

0 %
rgan
2008 12
122,424,006. 003% 5,922,873
0 %
2008 12
122,424,000/ 5.00 796, 980
15%
rgan

166,462,000 5.21510, 683, 531

15%

JPMorgan

5.2
JPMor

5.0
JPMor

5.0
J P Mo

5.2
J P Mo

5.5
JPMor

5.5
J P Mo
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166,462,000 5.215 5,528, 203

2%
gan Chase 2010 2
111,102,000 5. 22 7,151, 636

8 %
gan Chase

2010 2
111,102, 000/5.08 6,456, 137
8 %
rgan

2010 2
111,102, 000/5.08 4,205,211
2%
rgan

2010 2
111,102,000/ 5.22 3,709,696
1%
gan Chase 2012 5

17,335,500/ 5.51 1,341,767

1%
rgan

2012 5
17,335,500 /5.51 796, 740

$ 46,592,774
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20080 31 TBA 1,010,304, 219
FNMA, 5s, 2038 11 1 $ 200,000, 00013808189, 531, 240
FNMA, 5 1/2s, 2038 11 1 789,000, 00100/ 13/ 0870, 631, 133
FNMA, 6s, 2038 11 1 41,000,001/ 13/080,967,971
$1,001, 130,344
20080 31
/
Bank of Ameri ca, N. A.
3 m o n t h
$ 94,058,000 5/23/1WSD-LI BOR-BBA55% $ 1,643,675
3 m o n t h
102,500, 000- 7/ 18/ 143. 14688% USD-LI BOR-BREAR, 406, 070)
3 m o n t h
39,390,000 - 8/ 26/ 1BSD-LI BOR-BBB4375% 420, 413
3 m o n t h
709,017,000- 9/ 10/ 1WSD-LI BOR-BB22969% 7,463,515
3 m o n t h
69,168,000 - 9/15/ 13. 08% USD-LI BOR-BBA523,292)
3 m o n t h
52,510,000 - 9/18/ 1WSD-LI BOR-BBB86667% 169,012
3 m o n t h
15,243, 0Q@ 7, 51800/)1/ 148. 30 % USD-LI BOR-BBA151, 949
3 m o n t h
288, 144,10,0023,1807/414/UBD- LI BOR-BBAO0O% (3,042, 458)
3 m o n t h
170, 300, 05, 21309/ 14/43.825 % USD-LI BOR-BBA, 197, 739
3 m o n t h
123,737,0@86, 700/ 20/UBD-LI BOR-BBAO%®% 1,121,326
3 m o n t h
231, 234,(02D100, 21003/)2 0/31.00 0 % USD-LI BOR-BBA 210, 306)
3 m o n t h
40,036,000 - 5/8/284.95% USD-LI BOR-BBRB, 163, 264)
Bear Stearns Bank plec
3 m o n t h
$84,500,000- 4/ 24/ 152. 027 % USD-LI BOR-BRBA, 513, 190)
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20080 31

Citibank, N. A.

3 m o n t h
$ 153,000,006 7/ 21/ 148. 80625% USD-LI BOR-BBA(5,818,670)
3 m o n t h
90,900,000 — 8/ 26/ 1WSD-LI BOR-BBA4125% 1,164,603
3 m o n t h
40,597,000 — 9/8/18USD-LI BOR-BBA152% (350, 740)
3 m o n t h
161,656,000 — 9/ 10/ 1WSD-LI BOR-BBA825% 1,553, 468
3 m o n t h
75,397,000 — 9/16/ 130. 175% USD-LI BOR-BBA 709, 261)
3 m o n t h
3,390,000 — 9/ 16/ 1BSD-LI BOR-BBA55% (19, 384)
3 m o n t h
315,481,000 — 9/ 17/ 1BSD-LI BOR-BBA975% (4,289,150)
3 m o n t h
219,376,000 — 9/ 18/ 348 45155% USD-LI BOR-BBA205, 838
3 m o n t h
25,555,000 — 9/ 18/ 10OSD-LI BOR-BBA82486% 111, 117
3 m o n t h
31,016,000 — 10/ 26/4.26275% USD-LI BOR-BRBA, 217, 477)
3 m o n t h
70,857,000 — 11/ 9/ 157. 0825% USD-LI BOR-BHEA, 887, 686)
3 m o n t h
63,720,000 — 11/ 23/41.7885% USD-LI BOR-BER, 344, 588)
3 m o n t h
27,252,000 — 12/ 24/42.79425% USD-LI BOR-BEBA, 975, 795)
Credit Suisse I nternational
3 m o n t h
11,108,300 — 9/16/ 130. 143 % USD-LI BOR-BBA(97,6009)
3 m o n t h
151,366,000 — 9/ 18/ 348. 41338% USD-LI BOR-BB®A, 097,991
3 m o n t h
10,502,000 — 9/18/ 1OSD-LI BOR-BBB1916% 44,543
3 m o n t h
70,425,000 — 9/ 23/ 10SD-LI BOR-BBA2% 780, 798
3 m o n t h
159,291,000 — 10/ 9/ 1WSD-LI BOR-BBB&81% (202, 742)
3 m o n t h
176, 420, (01003, 71608/)31/UBD- L1 BOR- BBB0 % (712, 913)
3 m o n t h
125,559, 010109, 31603/ 31/41.835% USD-LI BOR-BB®A, 281, 307
3 m o n t h

93,900,000 — 9/ 23/ 348 7375% USD-LI BOR-BHKEA, 256, 787)
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20080 31

Deutsche Bank AG
3 m o n t h
$ 61,56%,504— 8/ 2/ 325.86% USD-LI BOR-8BA12, 955, 911)
3 m o n t h
54,861,045 — 8/ 2/ 22USD-LI BOR-BBA756% 7,503,735
3 m o n t h
116, 000, 000— 7/ 10/ 1BSD-LI BOR-BBA49% 2,769,875
3 m o n t h
125,600, 000— 9/ 24/ 10DSD-LI BOR-BBABA95% 1,575,547
3 m o n t h
39,965,000 — 10/ 17/4.885% USD-LI BOR-BBA 294, 831)
3 m o n t h
18,710,000 — 11/ 7/ 1wWSD-LI BOR-BBA56% 1,250,089
Gol dman Sachs Capital Mar ket s, L. P.
61,565,504 — 8/ 12/ 352. 689% 3 mo n t (11, 385, 663)
USD-LI BOR-BBA
Gol dman Sachs I nternational
3 m o n t h
32,826,000 — 3/11/38.029% USD-LI BOR-BE®SB, 107, 059)
3 m o n t h
51,275,000 — 4/ 2/ 184.076% USD-LI BOR-BBA, 469, 215
3 m o n t h
87,394,000 — 4/8/10USD-LI BOR-BBA4% (232, 883)
3 m o n t h
59,900,000 — 4/ 23/ 148. 43 % USD-LI BOR-BBA104, 802
3 m o n t h
72,730,000 — 5/ 19/ 148. 525% USD-LI BOR-BRA, 586, 166)
3 m o n t h
68,001, 0(0M4, 320) 24/31.350% USD-LI BOR-BBA, 090, 937
3 m o n t h
222,080,000 — 11/ 20/50.816 % USD-LI BOR-BRA, 112,613)
3 m o n t h
217,245,000 — 11/ 21/50.80925% USD-LI BOR-BRE®B, 947,5283)
3 m o n t h
280, 517, 010302, 11809/ 24 /USDD- L1 BOR- BBBA 0O % (1,165, 023)
3 m o n t h
140,248, 000— 10/30/UBD-LI BOR-BBB2125% (1,652,467)
3 m o n t h
113,084,000— 10/30/UBD-LI BOR-BBA3% (1,252,091)
3 m o n t h
5,322,000 — 5/3/165.565% USD-LI BOR-BBA549,771)
3 m o n t h
272,933,000 — 1/16/158. 790% USD-LI BOR-BB&1, 877, 892)

151/290



EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

20080 31

JPMorgan Chase Bank, N. A.
3 m o n t h
$ 41,148, 000— 8/ 15/ 151. 412% USD-LI BOR-8BA(2, 770, 805)
3 m o n t h
29,451,000 — 3/5/184.325% USD-LI BOR-BBA147,972
3 m o n t h
75,794,000 3/ 7/ 184.45% USD-LI BOR-BBA 353, 116)
3 m o n t h
20,516, 000 3/ 11/ 35. 0025% USD-LI BOR-BREA, 852,504)
3 m o n t h
73,518,000 3/ 11/ 358. 03% USD-LI BOR-BEA, 970, 518)
3 m o n t h
287,973,000 3/ 15/ 10DSD-LI BOR-BBA® (249, 267)
3 m o n t h
166,411,000 3/ 20/ 1BSD-LI BOR-BBA45% (3,619,878)
3 m o n t h
121,767,000 3/ 20/ 1BSD-LI BOR-BBA3% (2,725,010)
3 m o n t h
230,974,000 3/ 26/ 10DSD-LI BOR-BBB3375% (1,172, 730)
3 m o n t h
200,941,000 4/ 8/ 13USD-LI BOR-BBB8406% (1,352, 368)
3 m o n t h
28,581,000 5/ 7/ 133.9325% USD-LI BOR-BBA 615, 169)
3 m o n t h
156,754,000 5/ 23/ 10DSD-LI BOR-BBAG6 % 2,753,853
3 m o n t h
93,000, 000 6/ 13/ 143. 47 % USD-LI BOR-BEA, 140, 822)
3 m o n t h
43,000,000 6/ 27/ 1BSD-LI BOR-BBB305% 1,837,979
3 m o n t h
113,000, 000 7/ 10/ 1BSD- LI BOR-BBA76% 2,838,728
3 m o n t h
87,996,000 7/ 22/ 1DSD- LI BOR-BBB65% 1,948,788
3 m o n t h
307,649,000 7/ 28/ 1DSD- LI BOR-BBB141% 6,887,460
3 m o n t h
67,841,000 8/ 28/ 158. 395 % USD-LI BOR-BEA, 474, 006)
3 m o n t h
141,923,000 9/ 15/ 130. 11 % USD-LI BOR-BRA, 157, 219)
3 m o n t h
49,901,000 11/ 20/2SD- LI BOR-BBRA66 % 5,712,800
3 m o n t h
25,648,000 9/ 15/ 148. 2145% USD-LI BOR-BBA441,526
3 m o n t h
49,331,000 1/ 19/ 059. 24 % USD-LI BOR-BBA 706, 653)
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JPMorgan Chase Bank, N. A.

3 m o n t h
$ 173,009,000 1/31/1USD-LI BOR- BBA15% $ 15,081, 138
3 m o n t h
110,693,000 — 3/8/17USD-LI BOR-BBAR8Y 7,671,117
3 m o n t h
25,612,000 — 10/ 22/UD-LI BOR- RBBA 8% (38, 224)
3 m o n t h
17,075,000 — 10/ 22/UsD-LI BOR-BBAR825% (276, 902)
3 m o n t h
77,137,000 — 10/23/UD-LI BOR-BBA35% (1,244, 442)
3 m o n t h
24,835,00D03,0%4) 4/ 1B8SD-LI BOR-BBA5% -
3 m o n t h
14,414, 0008, 44717) 4/ 1BSD-LI BOR- BBB5% -
3 m o n t h
141,023,100 — 9/ 21/ 0WSD-LI BOR-BBA125% 2,829,932
3 m o n t h
39,245,600 — 9/ 21/ 15. 15% USD-LI BOR-BBA2, 271, 906)
3 m o n t h
20,012,000 — 10/30/4.268375% USD-LI BOR-BBA( 830, 650)
3 m o n t h
11,400,000 — 11/ 7/ 1USD-LI BOR-BBA5771% 763, 255
3 m o n t h
68,952,000 — 11/ 9/ 0480. 3975% USD-LI BOR-BB(A2, 340, 700)
3 m o n t h
27,252,000 — 12/ 24]8R.79675% USD-LI BOR-BBA2, 065, 677)
3 m o n t h
104,300,000 — 8/4/16USD-LI BOR-BBA195% 9,111, 460
3 m o n t h
5,877,000 — 1/18/ 148. 27625% USD-LI BOR-BBA 17,608
3 m o n t h
206, 768, 000 — 1/ 31/ 18SD-LI BOR-BBAR5% (624,841)
Mer rill Lynch Capital Services, Il nc.
3 m o n t h
2,783,000 — 9/16/3BSD-LI BOR-BBAG6X 94,2609
3 m o n t h
31,016,000 — 10/ 26/4.26165% USD-LI BOR-BBA1, 204, 723)
3 m o n t h
219,655,000 — 5/19/ 1. 2925% USD-LI BOR-BBA4, 378, 319)
3 m o n t h
109,878,000 — 7/ 22/ 1WSD-LI BOR-BBA375% 2,340,996

$(63,647,349)
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Gol dman Sachs International
Ford Credit Aut o
678 bp (1 Owmoenr hTrust Series
$ 4,959/, 0801USD-LI BOR-BRB®A)S-B Cla$s D (490, 866)
Banc of Ameri ca
Securities AAA 10
y e ar I n d'f'eex spread return
mul tipliedofbyBarhe of Ameri ca
modi fied dSeaturoni es CMBS
21,510, 00028&/f0a8ct or pl uUuAAAO0 1Dp year (I2n,deX2, 364)

JPMorgan Chase Bank, N. A.
FNMA 5.50% 30 YR
34,999, 958B18/(048. 96%) 5. 5B% (742,120)

$ (3,325,350)

20080 31

* * *

Bank of Ameri ca, N. A.

DJ ABX CMBX $BBB | M e&8xXx4 7, 7421,04/9132/F5 2 (134%p) 4,522,793
Financi al Security

Assurance Hol dings,

Ltd, 6.4%, 12/ 15+66 440, 00102/ 20/ 12 95bp (146, 012)
Mar sh & McLennan Co.

Ilnc., 5 3/ 8%, 7/4+5/14 2,230, 030/020/ 12 (95bp) (27,620)
Meadwestvaco Corp.,

6.85%, 4/ 1/ 12 — 212,003/ 20/ 18 (177bp) 4,285
Met Li fe I nc., 5 %,

6/ 15/ 15 — 975, 00102/ 20/ 13 (384bp) 32,893
Bear Stearns | nternational, Ltd.

GATX Corp., 8. 875 %,

6/ 1/ 09 — 755, 003/ 20/ 16 (100bp) 71,573

Citibank, N. A.
Arrow EIl ectronic

Il nc. , 6 7/ 8%, 6/ 4/ 18 970, 003/ 20/ 13 (43bp) 30,922
Conagra Foods I nc.,

7%, 10/ 1/ 28 — 633,000 20/ 10 (27bp) 1,165
DJ ABX HE AAA Series

6 Version 1 | néd7edx, 327 3,536, 658/325/ 46 11bp 37,778
DJ ABX HE AAA Series

6 Version 1 | nddledx, 936 3,824, 671/925/ 45 18bp (15, 238)

DJ ABX HE AAA Series
6 Version 1 | n2dle6x, 186 1, 954, 877/025/ 45 18bp (2,162)
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*

Citibank, N. A.

DJ ABX HE PEN AAA

Series 6 Version 2

Il ndex 318,815 1,936, 459/925/ 46 11bp (33,353)
Marsh & Mcl ennan Co.

Ilnc., 5 3/8%, 7/45/14 1,360, 090/020/ 14 (105bp)(24,938)
Mot or ol a, Il nc. , 6. 5 %,

9/ 1/ 25 — 1,200, 030/020/ 13 (79bp) 121,659
Rexam PLC, 4 3/ 8 %,

3/15/ 13 — 1,985, 060020/ 13 (145bp)143, 930
Sara Lee Corp., 6

1/ 8 %, 11/ 1/ 32 — 1,195, 000/020/ 11 (43bp) 5,655

Yum! Brands Il nc. , 8

7/ 8%, 4/ 15/ 11 — 1,180, 030/020/ 13 (65bp) 44,660

Credit Suisse International

DJ ABX HE PEN AAA

Series 6 Version 2

Il ndex 1,156, 0045, 903, 451/625/ 46 11bp 93,480

DJ ABX HE AAA Series

7 Version 2 I2nd4eOx6, 480 4, 336, 010/025/ 38 76bp (119, 240)
DJ CDX NA HY Series

10 197,400 1,880, 0600020/ 13 500bp (90, 703)
DJ CDX NA HY Series

10 1,360, 00012,800,600Q00/ 13 500bp (601,551)
DJ CDX NA I G Seri es

11 I ndex (141,629)4, 605, 01020/ 20/ 1 (150bp)(42,599)
DJ CDX NA I G Series

11 I ndex 184,542 7,810, 01020/ 20/ 1 150bp 14,636

DJ CMB NA CMBX AAA

Il ndex 390, 148 2,344, 01020/ 13/ 4 8bp 62, 857

DJ CMB NA CMBX AAA

Il ndex 1,580, 11610, 086, 83007/ 51 35bp 295,762
DJ CMB NA CMBX AAA

Il ndex (1,961, 7149)y,209,a007/51 (35bp) 232,731
DJ CMB NA CMBX AAA

Il ndex (450,562)5, 737, 020017/ 51 (35bp) 281,007
DJ CMB NA CMBX AAA

I ndex (213,978)2,869, 0200007/ 51 (35bp) 151,870
DJ CMB NA CMBX AAA

Il ndex (2,406, 738)y,197,a007/51 (35bp)(213,819)
DJ CMB NA CMBX Al

Il ndex (1,384,76%4), 307, 0@0E7/51 (96bp) 306, 357
Gener al El ectric

Capital Corp. , 5

5/ 8%, 9/15/ 17 — 3,610, 01020/ 20/ 13 530bp (13,638)
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* * %
Credit Suisse International
Liberty Mut ual
Il nsurance, 7 7/ 8%,
10/ 15/ 26 $ — $585,0@Q@/ 20/ 13 (2108%p) 12,661
Sprint Capital Cor p,
8 3/8%, 3/15/12 — 3,670, 0600020/ 12 (59bp) 580, 647
Deut sche Bank AG
DJ ABX CMBX AAR2 | 99% x 879,002/ 17/ 51 35bp (54, 985)
DJ ABX NA HE 3A 914n3d,e9x4 0 4, 334, 010/025/ 38 369bp (14,817)
DJ ABX HE AAA Series
6 Version 1 | n3d8e8x, 920 3,687, 276/525/ 45 18bp (25, 805)
France Tel ecom,
7. 25 %, 1/ 28/ 13 — 2,375, 060020/ 16 70bp (66, 102)
Gener al El ectric
Capital Corp., 6 %,
6/ 15/ 12 — 3,150, 090/020/ 13 109bp (486, 234)
i St ar Financial,
I nc., 6%, 12/ 15110675 170, 003/ 20/ 09 500bp (9,732)
Met Li f e Il nc. , 5 %,
6/ 15/ 15 — 970, 00102/ 20/ 13 (405bp) 25,026
Prudenti al Financi al
Ilnc., 4 1/ 2%, 7/45/13 1,380, 01020/ 20/ 13 (388bp)142, 445
Gol dman Sachs International

Any one o f t he

underlying securities

in the basket

of BB CMBS secur+tiesl1ll1l, 022,800
DJ ABX HE A Series 7

Version 2 I ndlex452,1122, 167, 010/02
DJ ABX HE AAA 510n9d e2x9 1 2,167, 010/02
DJ CDX NA CMBX AAA

Il ndex 84,124 2,300, 030/01
DJ CDX NA HY Series 9

Il ndex 25-35% tranche 4, 593, 01020/
DJ CDX NA HY Series 9

I ndex 25-35% tranche 27,760, 000
DJ CDX NA HY Series 9

I ndex 25-35% tranache 9, 460, 01020/
DJ CDX NA I G Series
10 I ndex 142,643 7, 431, 266/42

5/ 38
5/ 38

5/ 49

20/ 10

20/ 10

20/ 10

0/ 18

2.461%2,571,475)

369bp (535,000)
76bp (752,758)

7bp (135,334)

108.65bp 359, 048)

249bp(1,329,241)

305bp (338,584)

(150bp)328,895
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* * %
Gol dman Sachs I nternational
DJ CDX NA I G Seri es
10 I ndex $ 2,179%5161 94, 864208648 (1508p) 4,555,284
DJ CDX NA I G Series
11 I ndex (3,911,53858,520,1020/020/ 138 (140bp)720, 736
DJ CDX NA I G Seri es
11 I ndex 2,900,01437, 688,1020020/ 13 150bp (222,623)
DJ CDX NA I G Seri es
11 I ndex (689, 788)27,230, 02020/ 18 (140bp) 97,764
DJ CDX NA | G Series 8
Il ndex 680, 712 48,609,680/ 18 (150bpl),899, 033

JPMorgan Chase Bank, N. A.
DJ ABX HE AAA Series

6 Version 2 | n7fde2x, 995 3, 794, 258/725/ 46 11bp 60, 082
DJ CDX NA HY Series 9

I ndex 25-35% tranche 4, 709, 01020/ 20/ 10 105.5bp(371, 341)
DJ CMB NA CMBX AAA

Il ndex (227,406)2,920,020EFE7/ 51 (35bp) 148, 398
Domt ar Corp., 7 1/ 8 %,

8/ 15/ 15 — 410, 00102/ 20/ 11 (500bp) (9,831)
GMAC, LLC, 6 7/ 8%,

8/ 28/ 12 88, 838 1,545, 030/020/ 09 500bp 40,563
i St ar Financial ,

Il nc., 6 %, 12/ 1512108650 165, 003/ 20/ 09 500bp (9, 033)
L e x m a r Kk

I nternational, Il nc. ,

5. 9 %, 6/ 1/ 13 — 1,415, 060/020/ 13 (113bp)121,880

N e x t e I
Communications,
7 3/ 8%, 8/ 1/ 15 — 830, 009/ 20/ 13 (540bp)108, 722

Merrill Lynch International
Kinder Morgan, 6 1/ 2%,
9/ 1/ 12 — 558, 000/ 20/ 12 (128bp) 24,590
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* * %
Mor gan Stanley Capital Services, I nc.
DJ ABX CMBX $AAA 81978 €76 2 26, 682160089 7b b (553, 435)
DJ CDX NA | G Series
10 I ndex 200,175 10, 274,8400/ 18 (150bp)457,697
DJ CDX NA I G Series
11 I ndex (409,903)16,010,@02020/ 18 (140bp) 51,273
DJ CMB NA CMBX AAA
I ndex 7,153,05859,629, %2013/ 49 8bp (967, 039)
DJ CMB NA CMBX AAA
I ndex 6,024,69155,516, 80Q7/51 35bp (783, 388)

$ 4,905, 031
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Statement of assets and liabilities o8

ASSETS

Irveriment in secunties. ai value. inclading $4. 440674
of vepurdees on loan (Mate 1)
UraSilaied pusees (idenbSed oot $4_ 305,404,711 ]

Cash

Frilerest and otheer receablesd

Aorrranhle for shares ol i fand soid

Aagenable for securies sald

Farerable for sile of detyyed delvery seourtes (Mote 1)
Faterable irom Marager [Mabe 1]

Aeceaaable for variation margn (Mote 1)
inreulred apprecabon on wwap contracts aote 1]
Aeemable ior open ssap contrects (Mate |
Tacemasls for clofas pap fortracts (s 1)
Fromuers pod on wwap cortmcy (Moo 1)

Tortal ansets

LIABILITIES

Fayible far weturibie purehised

Pirpabse far’ porthines of delaed devery s [Nale | )
Fayable for thares of the fund repurehused

Fayatse far cormperston ol Farager (ANot=, 7 and 5)
Payable for mvestor serigeg lee (Mals )

Payable far Trurles compemation and esxpenses (Mete 1)
Farputee foar it seraces [Mota 1)

Fayable for dnrbntion foes (Moo 1)

lunemalped depracialion o veap coairact (Mote 1)
Farpatshe fow open voap comtranty {Mhole 1)
Fayable for closed fwap contracts (Mot 1)
Fremurs recessd on twap comracs (Mote 1)

W ben ol oistarding, Al vl
(prermeams receved TA63T3.TE6Z ) [hiotes | ard )
TEA sles comimbme L, 5 Ve

(procesds reqehabia 51000304, 21%) Moie 1)
Colateral on uecuribes oaned oyl [Rote 1)
Fayable for recesvable purchase agreement (Mole 2)
Oither aconued ewpemes

Tonal linhilisles

Mt avsets

EDINETOOOO
O00000000000000(E14869)
Ooooooooooooooooonoao

REPRESENTED BY
Pad-in capital {Unfimited thares mihorized) (Motes | and 4] 52.080.354.930
Uncretritusod net imvstmient mcome [bloto 1] 2590 540
1348180 F PSR p e P —— g [ (197,457 731)
157919 B sk v deprecitbon of investants {259.376.607)
ThE07 034 Tonal = Representing net avsers applicibin
LI 1o capital thares autstanding $1.570.261236
4B AT
1.073, 166,057 COMPUTATIOM OF MET ASSET VALUE AND OFFERING PRICE
140.03% Met asset value and redemption price per class A share
13,461 393 (3537 200437 dended by 100,337 040 shure) £5.35
1 16,487 084 Oiffesing price per chass A share [ 10079 00 ol 52 35} 557
12321 et asset value and offering price per class B thare
Bi51 131 (357170564 dniced by 10,750 455 shares)** 5.3
12795415 et aises walie and effering price per class C ahare
£335.036.397 ﬁl_ﬁ..ﬂ'*.]ﬂidrﬂd:db_r].ﬂ?ﬂ.ﬁ shares)** %10
It st valuw and redemnprion price per class M share
{5167.743,45] diided iy 31,771,408 shares) 4578
m—— Oiffering price per class M shane (10084 75 of §5 78+ 55,44
TI0815518 et 2sses value, oflering price and redempeion price per claes A share
; (31,456,026 dnadied by 271,148 thares) 55,34
10153177 et asser value, ofering price and redemption price per clas Y chare
1876855 TR IE4 AT o by 146,345 DEA chures] £5.40
A
;‘:‘Iﬁ * O ungtle retail sl of ket than sooooa. Cn sabes of too,000 or more e
637 offering price is reduced.
ZesgEe T Recemplion pege per Bhre i egual to net aseet valie s any applicabls
170 540 751 - nh‘l.ln&mh.hl‘:rred sl Charge
141 500 "t Onsngle retall sales of ks than 150.000. On sakes of 550,000 or more the
157,600 748 affering price is reduted.
BNAIS
46,591 T4
1,001,130, 344
5,445 W)
752954
0133
1,454, 7TR 161
$1.570.261 136

The Accomparing RORES 4re an iR1EEral part of thate fnandial 1aerents.
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Statement of operations Yo enced 10/0o8

INVESTMENT INCOME

Irrierest (ind udng irderen incorme of $LE5E.D62
o rwesirenis in alflades mwen) (Nole 5)
Secumte eruding

Toqal iveestmeent ingome

EXPEMSES

Coampematean of Manager (Mate 1)

o senecng fees (MNote Xh

Curfodian fees (Mote 1)

Trustes comperration and expoenses, (Mote 7)
Adminstmtneg senaces (Nole 2)

Drsinbution fees = Clais A (Mote 7
Distrsbation fees — Ol B (Mate 1)
Digtnbotion fees = Class T (Meote 1)
Drgtnbotion fees = Clagg M o 7)
Dintribotion fees — Clais R {Mate 1)

Criher

Mon=recarring cots (Mobet 2and 7)

Cowts anvanmind by Manager [Teotes 2 and T)
Pt wareed ang fesmibursed by Manager {Motes 3 ot 5)
Total expenses

Eperae reduacion (Mobe 2

Met expenses

Met irvestment income

N.E'I1=|hrn‘: (el u'-:mmh.w'rl;. [t | aned j:l

Pl resgh it s 07 oty corerar s (Note |y

Met resized |z o0 futures confracts [Mate 1)

Mt rrakied o o writben optan (Moles | and 5
Mt urrealied depredabon ol reesiments. Litres
EEATrRCT, AP ConrIeTL written optiors. and THA
AT COMT TN Cunng the yoar

M bass on ineuments

Netdeocreasn in net 3ssers resulting froen operasom

$143,133, 01
B1.85%
143,215,060

I, 129, 635
5439 448
118,385
81434
51,847
1,805,115
E&g, D0
i1
1,130,573
78495
SE7 052
1975
(1,575
(1575034
19471302
(.57
19,088,775

124,126,285
31481 415

(142 577 540

(29 449,654)

(I A45)

(666798600

(07 346.480)
$(283,520,395)

The acoomparrying notes dre 2n indepral part of thes e financial statements
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Statementof changes innetassets

DECREASE [M MET ASSETS

Operationy:
e mvestment income:
el Pk pecd pain {lom)] on ireTmErT
Bt realined deprecaton of rwvestments
Metincrease (decrease) in net assens
resulting from o peration
Drtribu oot carshioiders (Mole 1]
From ordmary riome
Pzt cveiment mcome
Clars A
Clas B
Clags C
Clam ™
Clars R
Clais Y
Redernpion lees (MNote 1]
Decrease from oaptal shane tramsactors
(Mole4)
Total decrease = net et

MET ASSETS

Begnnig of pear

End of paar (rcludeg undistributed rm
rreerment wcome of 320,690,640
and £79.280.020. respectieety)

Tear anded Tear endad
1aave 103107
$114.026305  ED4EM.049
{141 2aaBE0} METH T
{6k, 579 HAD) [10£57 815y
{281.820,395) 124,548,613
{50,934, 365) (36,604 BET?
{5,580,£14) (5, 242.893)
(13T [B30.56T)
(15.T77.E41) {13,239.603)
{107,043) (#2859
[74,106A7T) (G801 13N
454 4937
(IFEMO3.79T)  (F2IEAZA3N)
(TO9.690.007)  (214.933.561)
LIRR51.43 1A BHA A

S1570.261.236  R2IT7RS51.140
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Motes to financial statements /3108

Mot 1; Significant accounting policies

Pumram inggrmes Fund [the “fund”), s Massacruzsems bugsness i, = reg-
Blired under e st Corngary Act ol pso, ds anserded. s a
wrwnryfipdd, opon-eEnd ima nagen e vesiime ot coripany. Thie fund segec ngh
current mcorme rorsirherl vt whot Putmam investinens Manaperant, |LE
{Putnam Managemend”). the fund 1 manages, § wholy-owned 1absiZiry of
frusrum LU beileves 40 be prudent rise. The furd vty liv g portfedo of
mummmwmmmmmm&mwummﬂl
o preferredd wboc ks and cormiman stocka. The Rind iy svvert o s cant
P0n of Thelr Fsats in seounT med gt matrumerms, inoudng morme-
bached and zsset-backed investments. The yiskdy and vales of these
TVESHMOTEE g seriive b changes ) mGrest rakies i rate of porogsl
T cor Al Oeahes s asseds anct Hae marker's perceplion Of the e
Tha marcet for Thess mvestments may Sevolatile and imided: whidh may
iriakes thern dificull Lo buy or iek '

Thue il offers class A, class B class C olass M, elass Randclast Y skares.
Uiass Avand oass M phanes are sokd wiin a madmum frost-end sales crarge of
A0 and 3 roigectivacty, arid gonerally do nut pay & oonbingend delermed
b= e, Ol N b wheh vormeert o dbim A dhares after approm-
mutely epht years S0 not pay 4 front-end viles charps and are ndsect 10 4
cormrgent delorred saled Eharpe. i these iRaney st redeamed withn ixyean
ol pranchae: Cliss T oshares D & oy oo conbingenl, dekermod saies
iy ariid eled ned e Vo £ A dhuire Clind B dhures, whaeh e alliened:
tor epaalifed emphoame-Dansit plans, are sobd 2t et asset ville: The expences
lor ol A, qass B, dase O oy M and claw B shares riay ditfer bssed ontha
dhatribation keeof each dass which w dlenified in Mote 3 Oles Y sharsi whiedl
drr ] Wl el i st e pererall Witgect o dhe e et ab oked
el B, el O cliwd M aedeiies B ahares ot &0 pot bear o Sratregtion ke
Clagy Y thares e penaraly ol vallibls o corporats e retihuticnal disnts
iand Cliontain clher apororaed progrns

A 1 oot redempton fee ray apply n any sthares thal ure redeerned (sither
Uy seling i sl Narga ol andiifer ) Willits 7 gdes of pohine The
soufemijziaon fee maccoundod foras.an addhicn o ol mecagirtal

Rrwatme il igoriie, redieed dnd unrcaheet g arnd Kssim and expenses
Wl B o] oo Do ot i Ui s b kil ol st off ol £ hivd,
to the tolal sef Jsets of Ine fund. except ihat saholiss bears axpenies
LIS 1 Ehat Hhand includen the Satribrtion faas Appieabile b bt casset)
Fach chass vortes g 8 Lhass only wikhrespect 10 @ own distrieation plan o
il ey Lt L s R el Dy L o e e b e
Trustees B thie S weere bidited, sharssof exch class would recess thee
proaatashare of the sel 2zt of the fursd I sddition, the Thuttee: declare
eparite dvedends oh el dlass of vhiares.

R th norTil Couwrse of Drsness, B fund enters inte confracs that may
et et Ao indurienty alvethor patty e gen CrLarsianoe
Tior fopr™ reasman egias|mn reber Veese o e gaments m koo 10 ik
sk sl fisbire elams fhu ey b Lt Rt il et beer. sl st
thes furid, Hzvewtr, the find Tanagsment team expecta tharisk of materis|
R o otz Fpriiede.

The fallewang iv asumrmars of Pgndoant aotountng policies consibently
Fellrwnd by B fund i Ve prepeninon of s Snanodl satsments The

e epharation of Grane i dhaberrenly s e e onformity wilh Al coonbing prHncgplbe
penerally acceriedin 1he Linned Seates of Amenica snd reaqamen mirdge-
el e e mateates aned dsurnothons thit g the rapeted amcunts
ol assans arvd Babiitiey o (e fancial starerments s the pppoiod dircais
ol Iy i O 1 b pssests e e i o g e veguorting
pnond, Acmial resurs coald differ from those sowmares

M) Sccurity valustion Mot quotamon 16 RO eonmader e e iy
drvhlabls dnr Certain cebi chdgatiora Lo inedimes s are oikied on the

b=t of valuapons hurnished by an independen prong senice approved by
Ine Trustees o delers stlecied Ly Patnam Managermmnt Soch seroes e
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diealers DEISNTIUNS VEILTRONE Ior Pormal ngTiTUTGnal-Soe Iragng wes of
st yeviwibes smg et e ookt ioamsactioes e conglaratile
s e vanows ralaoonaldps. grnesally recognoed bey wsomional
trarkre Pertween decarihes, Securities qunted in fonese cumendes iCam,
e tringitad irto LS dollirs & te curranl exachange rate. To the extent s
pricinig servicn o deakir o unabie (O value Esrconty o prode 8 viuabion
wiveh Bifinam M.auaﬂmnlt e v fredarer wraraldy reflecis b= sarraar thy v
Cr vl A v [ el B et i Tl wiifioe by Paitronin Mo ignenssenl
Cearmin e mrnene inGuding Certnm restricied Shoun i and der e
e aho vihud a foer valse fodlors prodedures approved by the Troriee
Stk s and e T e T ponocicilly by this Tredeis
Cartad seinritees may be valied o thie base of & orice provoed Ly @ siegle
wowrce The farvaloe of seouriies 5 geoerslly determnmed 28 te amownt
that the fung could reaicnabiby Sxpect 1o rediss froen an orgay depoiition
o iy s e cve dramoral it pered of fime Sy di a2 faor b
prwe Ko pond Lt timate of the valie of 4 ooty ot a gen pont @t
3 doss nat reflect an actual market price, which may B differeni by 4
rriateriad amnount

‘B joint trading scotunt Puramr 10 An &xemptive ocder Bom the Seturites

ol oechirge Commeion {iFe S0, the handd ey freder wrenvested
i Baramcey, mchadng dash coliteryl necened et seturily insding
ETRREETErL o el fhiding acdount dlorg with Th cish ol alber
repEtered rrsiment Companins and ceralie othee arconei manaped by
Pritnarn Maragemeit. Thess balinog may be (veited b e o yhort-aerm
Frsibaieits having maturibics ol up b0 dgrdea or oalateral retevid wde
sevur by el g ST argemnerss amnd e ooty B ther oty livemstimera
) Repurchase agreemenis This Ritul i sy ol bradieg s e
e custonliai, e shoes ey O e uidering eourilies, Bee rnodkees wloe
afwiuch & thw bire ol purchine IsTespioed 6 Be i an oot i lesst equal
10 thee petale price: nckiding sccued intorest Sollitenl for certan i party
repurhiane agreeneidi h Pekl al e coteilerpirly sondinhan « 2 segregali)
wrrnmt for e benedt of 19 i antd e conmberpiirly, Fl.rh‘un?‘l;rupﬁrn’:t
irasertible T delsrmind g ot the valie of fiede untarbae sscurites | gl
i tormeez AT et egesal 0 e redale price. mcluging accrued nterssl,

O} Security transactions and refated investmant income Secusity Fani.
SOrH 4PE Fenonded o The trane date (The dale the onder & By o 38l 15
el Caanm o hpsses off ieual=s sokl are determened or the idesiiber
{ ot b

ki) e o P el o P sl (sl A peprieniAdiee il it
ennrhrecfacoreied on 4 yeld So-makary hess

Becuritiey purchaied o soich on.a de leyod defieery basis oy b geliicg) @
reii i P afle Hoe brads e il e e L e £ el Based e
vereris of e deourdies. { osses may 5792 dus To Changss in The e vilue
&f the snaerbang seourdind o f Ehe Lountarparty 2o not pEARITY urder
The conbrat

rmmuwwmnmmmmmmmmm
atlipiba, These fees, aie Loealsd o e deogueit anet e regprdsl &
ncome in e Stiterment of opermhon

E) Stripped securithes TTee fuich iy it i gl pfed securile whiih regpe e
St A [l Rt I seioriies I iy s kit M ilidss vt gty ki
receie different partions of the ntere el pencipil Irterest-ony secuitiel
reotise Al o the b bessal g parmcipal-shly s uriles recaha il of e priropsl
F il fiberest-ondy s mil e el oo greter i anli saceed repay
it o ol b L) vy T e rven gy B s lLal i vamtimmet i L
seurfiet. Comversel prncpal-anty securities mirgase in wilue ¥ prepay-
PPty e pregie than anbo puted and decliee | preprmens e tower tan
wimded Tl et wahee of Thime seurties in boghly sorritive (o dhargosn
ilerel rales

F) Futyires and apeions santrace The b iy use labuees s cpions
cenitrws i hierdps apin changes ry e Al o seoarmes the fund cwns
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Dwhed o ExpOCE IO purcnase, or for other invesimen: parposes. Thafung
Ity ey s beh EHOEICNS, D SaADrs B SECurThies ILowers o inoabiech (L mgy
AET L0 T TS il g b T

The potessnal res (o the fund & dar e change w vakue of luburess and opoons:
i gy sl Correspoad B He chuege i vl ol The bisdged sslg
menrs T dkdkbon, iossey may anue fomchanges n e vaiee ofthe underiying
ntirurmesnts, if there i an ligud secondary emarioet for the cortracty. oo ifthe
ourterparty o Ine contraci & unabi bo performi. Fiss msy cxceed amaounts
recigrii o e Sterimmd il avseebyan kel Wi e cionlract s
vz, e fumd recon® lﬂnﬁw]wmqlﬂhm:ﬂrmhﬂwﬂu
e withue of the cormract ot tha tere i wid opened and the vahee 57 1k time
v oosed. Healoes fers and losses on purthased cplons 2o nouded
o g b i Iomses o evesbinend secontes ifd wiitten call opbion s
il P prermirm o grally recisd i resorded g an addition 1o sl
proteecs, [F e written put opmonds esecrsed. the premium orgmally recehed 3
recorted 25 & reducion 1o the oost of nvesimonts

Fumares contracts are valued a1 e qooted cally serement prces sitabiihed
b the aachiaige D winich they race The fmt ind the beole sgroeto

e g an amant of cash egual b the daky Bochuat e ine value of ife
Fibores comtrmct. SUch receipls oF Py TS A0 Knonr an “Yarlation marpn
Ecrange traded opdons are valoed it the et sake price o, lne sales ane
reponcd B lest bl price Lo purchased opbon snd oe lst sk poce o
wi ity oo, Opinr b dthod Sver g-counian an valuod ung phoes
wipialied by dealers. Futurss sncd wiitten ofaion con bracts autchanding af
e el I ary, o lisbed wfter thes Lanel & portipls

G Tatal remrn swap contracts The Sord e snibe wfa ol seburm s
confracts whidh ire arrsngaments (o excnange § market inked return

iz 4 pelindie payrhent, Bosh Sdses ti i nobibndl princodl mmocd, To the
ectenl Ihat L ot rearnal 12 security, intlex ar cther larioal measire
et i warrie i sty o lilh diart of b cfflel g e fale
ohdigation The furd will recenve 4 payment from or make 3 papment 10 the
e paty, Tatal et dwap contract-ane matkesd 1 marost dilly based
o quatitions froemoma et rakers and Bie cange, Il aivy, i retorSed
o] arwmillee g or [ Fagmenils beatarsd or viunde are i ptdarried in
realited gaim or ket Certain int foten vwap Comract may inchude
estended etfeniive dutes Porpants relited 1o e neiD (ontracts irs
sccriey based om the B of this conbract. Thw furs) ool be expomed
TP 0 AT R i s b h Bt e i e BudILRe ol anlevest
rates or in e proeaf the mndeeiog ey or ndey, 1he nossibsty that
share & e Biguedl Indriust Tér these apsemmhily oF Tl the cow e rpEty may
el o s ohshgabean Lo pesfiorm. Bk ol loss may excecd rmounls reoog:
el v Pl Sahapreot of aropts sod Rabwites, Tokal eetien e ap coesrps
aufsarzhng at period and iFany, ars finted after the e’ s portfols

Hj Mierest rang swap contraoes T Rl may enler wfo siteeest nle see
EpnirEct wiilch Ae sTaEnsamers hebasen e partes i esthangs cah
it based on s nationst prncipsl amount. 1o marage the fund ) egomrete
wlErest i A beres] Fabe swap con be purstueed or e wath ay sironl
prenoar Ancugtfet Pl received By the e & recorrded an i el
o e frd's B A e pasment made by the s 5 recerdesd = an
ey 0 The funed s SSoks Inmers Tate ByaD contracs Ars marked 10 markel
daiky tasay upon quotabions frsen o mdependent proing service or iarket
Imgtkeary anf e change, iFary, iy recordss] o an yiveseed galn oo s
Pavmenis recessnd or made dre iborsd i real el paine oe g Certain
miereE e Fvap conbracts may include exended affsctive dates Mayments
el ated by e wesa ConlFRCts gre ancrued based ooide teves of the cons
wract The fursd cooki B esposed bo credd or maruet mko g i nborabie
hnges o the hartuatinn ofimarest cates of e coseterporty dedits on
s Eiganon 1o perkoom. Rk of iss muy excesd smaunts recogsed of e
Suateemont of inseed and babilibet imeret rate swip contfad s outstunding ot
e e, il ey, e Beited ity ohe fund © pontioia
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IHMMW The flina may e imi gredit default conoracs

whwre ol by, e protection buper ke s oplrong or peoodic pay
et B @ coumborpurty, ihe protocton sellm, weschange for the oght 1o
Prcere A Conlngent frperert. The mosdmiarm gmoust of 1w Gopme e maiy
equil Tre nonona imewnL st par. of the underiying irdox or 560Uty 85 4
sl of i relpted orede Bt Paymonts are mde upon o credil delalt
wnei Of the dediomed promary Teferencod obdgatem or 3 oty eguiiy
Fanked SUhig o of e releence antite, An iplron Baymedl seceies iy
1 fardl o W proection selar, @ recorded .4 bibility on the fund's banks
An st saymment made by the find. as the protecbion buyesr . is recorded
s ey s o b By s Dookes. P rodie payments iooosiod o o by e
o ae e onrer] #a Tealived g or keases Thecredit delnit contncts ae
ke to marvet dally based upon quatmtions from an moepencent prcng
serice of marketmaksrs and the change. Iany. W recorded a3 an unreal

s fann o v, Paremers pecenend o maste a8 s el of 3 credit eeend or
Terrsmticn ol the corfdct ate ferognissd, el of b e ool et al
ihwr upiront paymrant. o redlised galhi o losees i adiidion to beanng the
rik that the creditevent will oogur. the fund oukd be syposed tomarkst ritk
e barigvarable thafym i mriered rile o e pecr ol his dndish peg
ey o e, e peoesdilily thul e Burd eruy be unalde o cese st ity
resifton 51 e same Gimé or @1 1P samie prsce ws T IF had porchaiéd compa-
rable pubhichy radod securities or that the countarparty may defsut on it
ebimpalbei b perdonm, Fisbs ol oy Sxoeed améiady reogeiizes] on the
Stateme of svtet s hateiies, Crogie ol oortracts ootsbmiding =1
fierkd e Fay, and listet aler B livedy portiaka

1§ TRA purchise commidsmenis The b iy eritaf ik *TRA® (16 be

-anncmnced) commiErmerts 1o purchass sedurtfies Tor & Sxexd unit peice ot

AN 2als Besbha SUATOMAry SSTUeTErt e ANSoUEh 1he U price
Tt Dy oo, 1o priogijl vaioe Fag st been Tnakood Howewr,

B i Taciatn] o e it el it St ety il e e jiring
cipesl arriiirt. Thes funed Sokets, ano manmmains until settement dite; cant or
Pugh-graa et iblspation i 2 atpcury uficlene o et e purciase
prize. o the fund may gnter mbo offsoting contracs for the forward sale
ol wothee il i o e o Ui secu i wall ol b e kil
settierment date. TIW purthase commrtments may be considenod sevurmes.
thermishvey, and invele & rskl of iots T vithe of the senor=y 10 b= pur-
chirsed etz prior w0 e potliement ybe, which e adgithon fo v
reke ol deslaive e fwe st ol e Bty il sty Urmaibied A b
CONETTIAALY - i farwabues of thes ncsrhng shourlties srconding
v the procedures decribed under “Sapurty viuation® shove The contrat
b markiad g0 mgrket dally g the chunge in rarket value s reconied oy the:
Rurvd drm i L psallien ] s o s,

ATl (e Dyl ] grieve sy etved viko TEA purchse comniilmgnts sl

T et e epl A i Sacir ke T i Saorifiong o for ey pursun| 1o
o Coidreces i evlered betn the Lisd may depese of & dormmamsnt

priar i setdemen i Pumam Managemernt ceems iLaporopnEte 16 0o 0.

K] TBA sale commitmmists The fung may entar nen TRA wile commarmsnm
1 hextpe A parifolis pouten o i Sell morgans.bacies] wourSe i o
under celayed gplnery arramgemenis: Froceeds of 184 sl commiiments ae
ket ke e ot il settiemient it Dajreg e e 5 TRA sl
O A I UL egusalnn Cslwerable securities or an offstiing
TBA purthiass commitrsnt delverabie on or before the sale commitment
ates vy hekd ai “oover” for tha brarsacion

Linseithed TI6A 1aie commitments are vaked o ihe b value of the ynder-
byt seint itles. gevimrally secor ding Lo the eoceduses aescribed utder
“Security vaabion” sbove The gontrat i mackod to msarkat daiy - the
ctanpe ke vahan |8 recorched by the fund 0 a0 walined g or ke
ihe TA mie consmitmert in desed heouph the scgusman of an offset
th T pupcturse commdrren, e fund nealizes £ gan o loss: 1 e hed
idrvery s e urder D ConTamimarierst, T furd resiiers @ gaan o aloss
Srcarmy e it oof B Cocy e, bk Lo Ehe it pnce ectilsiehed 1 the
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date the commitment was entered nbo, TBA sale commitments outstanding
Al peracd end, il any, are Isted alter the fund's portiolao.

L) Doller polls To enhance retums. the fund may emer into dollar rals
(prncipaty using TRas) inwhich the fung selbs secuntes for delvery in the
current moith and serwltarsously comtracts o purchase similar secrites on
aspecited luture date. Dunng the peniod betwesn the tafe and subsequent
puerchase, the fund will not be entitled 1o recelve ncome and principal pay-
rremils o b secumnbes sold The flund wall however, retan the difference
Erestwssen 1w mitial sl price and tre forward price for the futune parchuse.
T el will s e abile b rarm interest cn the cash procesds that ars
recenad from the inibal sale. on settiement date. The fund mury De exposed
o market or credih risk if the price of e secunity changes unillverabdy o ine
countarparty el 10 perform ander the tera of the Jgreerment.

M} Securities lending The furd muy lend seeuritie, through s agents, 1o
it Berrowwers in ocder T earm sistiond incame The koaos ane col-
lateralized by cash andfor securitied in &an amount at ket equal 1o the markst
walue of the securties lnaned. The market value of securities loanod is deter-
rrerwed chaily and sy additsonal required colliteral 5 dlocated (o the fund

o e nsdt businesss ey, The rshoof bormonver dedaul wil be borme by the
fund’s apents; the fund will bear the risk ol ioss with respedt to the irvestment
o the: cash collateral Inoome from securities lending & inchded inmvestment
moome on the Staternent of operations Ak Cctober 5. 7o0E, the value ol
securities koaned amonnted 1o 45 phaa. Certain of these securities were
i price 10 period end and ane incluSed in the Receivabie for secunties soid
e e Staturrerd of stets and Rabililes The fund recewed cadi collyteral

o 3n aqf i whech o pooled wath callateral af ather Putraam fumds o

¥ Bzuss af shert-tenm mvesrents

N} Foderal taxes It = ihe poficy of the fUnd to distribnte o8 of its Loable
meame within the prescrited tirme and ctherwise comply with the provisaons
of ihe Internal Revenue Code olpbé, 25 amended {the “Code’), applicablee
o regulited investment compames. It & o the mtention of the fund 1o
disiribte an amount wuffic ent fo avwosd impostion of any exrise ta under
Zaction 4582 of the Code. Therelone, no provision has been made for federal
la=es on income, capdtal gains o unrealized aporeciation on securilies held
nod o e s L o income and cagiikal gans

At October . 2008, the fund had § capetal koss carryover of nis6,538 Bao
weilabibe o the extent allowsd by e Cone to alfset futuee net capital gam, if
any, The amount of the carryover and the pxpiration dates are:

3 750,124 Cciober 31, 2009
15 A58 554 Dowober 31, 2013
14,607,635 Cresober 31, 2014

126855517 Cimiober 31, X016

Q) Dzributkons w0 shareholders Distrbubons 1o shareholden from net
rvestmient income ane reconded by 1he Rind on the ex-gidend date,
Distribwions from capital gaimi. iFary, are recorded on the ex-dridend dats
dred p.lr.t at keay armally. The smourt and cheracter of incorme and gy

T b distristed are determinred i secordance with e erme Do reguli-
tiord, which may differ f-om penarally scoapted sccounting principies. Thess
differences inthide temporary andior permanent difierences of lases on
wash sake Iransarteons. e secpratios of o capital loss carpyover, uiveaized
gt ard fosses oncertain fUTUres CONIACTS NCome on Saap contracts

and interest only securities. Reclassifications are made to the fund's capal
accounts 1o reflect inooime and gains avadable for destribution (or avilible
capital loss carrposery ) urdler in(omie Lo regulatons. For the year ended
Oictober 31, 2004 the fund reclassified 55 rqfL6g0 1o incresse undstribted
red ifeetment income ind $76, 760248 (o decrease pad-n-Capdal with 4
decrease 1o sccumulated net reakzed logses of sp gl

Tree tans basts components of distributable earnings and the federal tas costas
of Ociober 3L 3008 were a5 lolkows

Unrealred apprecitian E71.760.402
Idnnehped depreciution (340,876.527)
Bt urwrmaluned dispidcation (F78.121.120)
nakstrented orchnary ncome 12531407
Capttal Ioss cnrylorward {166,536 540
Cost bor laderl ncome L purposss $L27.512. 300

Hote 2: Management fee, administrative services

and other transactons

The fund panys Putnam Marugement (or managersient and imestiment sdvisory
serdoes quurterty bated on the bverage net seets of the fund Soch lee i based
ion the fizllonaing annual rates: o Bg'% of the first tooa rlbon of zverage ns
assels, G of the next sooo milon, oupofe of the next s5o0 milon, o5 % of
e et 45, b, g% of 1hie rend 45, bllaon, o.08% ol e nesd 4 bibon

0 39% of the next #5 bilion and o.3E% therealter.

Fubnarm Maragemen? has agreed towake fess anid resnburse expenses of
the flund through jure 30, 2004 ta the exdent ecestany 1o ensuere that the
fund's experses do not excead the simple average of the expenses of 2l
front-end boud funds wewed by Lipper Inc as having the same imaestiment
classification or objecive a3 the fund. The experse rembursemant is based
& acompariion of the furf's expanies with the average anmmaliped oper-
alirg expenses af the lunds in s Lipper peer group Tor sach calendar guarisr
during Uhe fund's Ll 16 cal year, eslueing 101 less and without ghang effed
toany expenie offiet and broksngaiervice arranpemends that may rechice
fund expenses Far the vear ended Ooober 3. 2008, Puthim Manajersnt
warved 51, B8Bven of jts managerment fee from the fund.

Fee he year ended Ootober 31, 2o, Putnam Management has assurned 53675
o gl shiarehwider Servacing andd Lomimuiicaton, st s [rustse ke
imcurried by the fund in cormection wth certan kepal and regulitory matiers
(mcluding thoe deoribed in Mote 70

O Septermler 3 soo, e husd eolered mln Agresinenis with aibers regeened
Irnestrmeant cormigarees (mach 2 “Sedier”) managed by Putnam Manapement. Under
the Agresmarts the Sel e ool to tha fund the fignt to recehe i the agregts,
sapqBBag in et payenents from Lebwran Brothers Special Frarceg Inc igon-
rectiod with certas lsminated denib e ransactions (he Fecsnakda™) in
each casein exahange for an mitial payrment plus {or minues) additional amaunts
based on the fund's ultrmatn reaized gan (or loss) wish respect 1o the Aecevable.
The: Recopat will b offet against She fund s net et (o Lebwnen Brothers
Spacialfrancing ine. and s inclader n the Staterment of assets anct fabi e
uncler Papabis for securites purchissd Futune payments under the Agresments
dre vabiedd ot e value foliowargg procedures oproved by (e Trostees and are
irchuchedd iy i Staneerel of sises s ablaes A femdihing genrrents under
e Agresarneris will e recorded o reslzed ganor s

Thee furwd resmiburses, Putnam Management an allocaled amound for the com
perveation ard relited expenues of cenun oficers of the fund and ther stalf
who provide sdmircnrative serices i the fund. The appregate armaunt of all
such resnbursernents is delermined arnually by the Trastess

Cunodil parvices for the fund's assets were prennsed by Putram Riduciay
Trust Comparny (FF T L anaMiute of Bulnaim Fanegamenl and Ly Stale
Street Rard and Trur Corrpany ("State Sireet”). Cosbody frees are based on
the fnd's asoet leved, the rurmber of s sacurity Rold ngs, trancaction yolumes
and with respect to PFTC, certan fees refated 10 the transthon of assets to
Slate Streel Pt rvesdor Servoes, 3 dsion of PRI C_ provaded swestor
seracing apent Rincuons o tha furd Putnam Irvesior Sendaces receied fies
for Trasttor servicing, subject to certain imitations. based on the number of
shareholder accowrts m the fund and the kovel of defined contnbubon plan
deyeds i the fund. Dueng the year ended Oclober 31, 3008, the fungd nousred
15451780 for custody and investor servacing agent functions provided by PRTC
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The fund has entered into espense offset armanpements with PFTC and
S1ate Soreet wheresy PFTC's and State Street's fees are reduced by credins
alicrwed on cash balences. For the year ended October 30 2008, the lund's
R mrrdmrdl.q-s;@:.p; wurnder ihe r,iq;ﬂnn-uﬂm arr.mFrrmrd.-\..
Each iradepengiont Trustoo of the fund redehves an anmual Trstee fee, of which
g, i a quarterly retianer, has been aliocated to the fund, and an addibonal
fiee for each Trustees mesting attended. Trustess receive additional fees for
attendance al certun cormmmittes mestings snd ndusiry semirars end for cers
tan complance-related matien, Trindees abo se resnturyed lof eopemey
ey incur reliting o (resr seraoes s Trosdee

Thue fund hay adopllisd o Trigbes Fee Deferral Fan [ the “Dueferral FanT which
allows the Trustess 1o defer the receipt of all or a portion of Trustees fees
payatie on or after uly 1, 1995 The Seferred fass remin mested in certan
Putnam luids untd distribution in acordesce vath he Deferval Flan

The fund has adopied an unfunded noncontritutory defned bensfit pen-
w06 g (the “Permeon Flan”) coverng all Trosees of the fund who have
e a4 Trumtse for at bt fve years and wers firel shected proe 1o moog
Banedits under the Parion Plan ire equal to 5o of the Trumtes’s meripe
arnuzl attendance and retines fees for the three years ended December 3.
2o, The etrement benett & payable durng a Trostee’s Metime, begnnng
the wear following retirermant, foe the number of years of servdce throwgh
December b, 2004, Pension expense for the fund is included in Trustes com-
persation and capersesin the Saloment of operations. Acoreed persion
liatality minchuded n Payablie for Trustee compersation and espenses i the
Statement of assets and labilties. The Trustees have terminated the Pension
Planwith respect 5o any Trustee first slected atter 3003

Thee fund has adopted distribution plans (the Plans™) with respedct tots

class Acclass B, elass ., ciase M and class R shares pursuant to Aule rab- under
the Iveestmeent Companry Al of a0, The purpose of the Plans n to ooin-
permate Putnam Retall Management Limited Partnesship. 2 wholly-owoed
witadiary of Putnam, LLE and Putnam Retail Manapermant GF, Inc., for
services prondded and expenses incurred in dritributing shares of the fund.
The Flars proeace ko payinents by (e fond to Putnam Retad Managesment
Lirmif s Parinershap 31 an annusl rate of up 1o 636%, Loo%, Leo®, Loo% and
1o of the sverzpe net assels atnbutable to class A dass B class C class M
and class R shares. respectvely. The Trustees have approved payment by

e funek at an anial rite of o235 1 00% 100, 0500 and o 50 of e
averape net assets aHributable to class A class B dass © dass Mand dlass R
shares, respectively,

For the year ended Cotober p. 2008, Putnam Retall Manzpement Limited
Parinership, acting as underariter, recehved net commiszions of s76ge and
whaaza froem the sabe of chaws A and class M shares, respectiacky, and receved
1850 and 42,374 ncontingent defermed sales charpes from redempticns of
class 8 and class C shares, respectively.

A clelerred sales charps ofug 1o Loo and 0409 s assesed on certain redemp-
tiors of class A and diass M shares, respectively, For the year ended October 3,
ook, Putnam Aetal Manapement Limiled Partnership, acting as underarier,
recevaed 83,341 and no s on cliss A and cles M redemplion repeciiel

Mote 3: Purchases and sales of scouritics

Dwring the year ended Cotober 31, 2008, cost of purchases and procesds
from saies of irvestrment securities other than U S, gosernment sacurites
and short-torm imvestments aggregated 5385447586 and 14,003964.666,
respectively, Purchases and sabes of LIS, ponssriamient secunities agaregated
ftig TG99 and 528740706 respectively,

Witten option transaction: dunng tha vear eraded Cotober 1, 2008, are
summarized as fiollows:

EDINETOOOO
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{ ; Premium
Wyinthen opbons outtaradng
it hegentig ol year 1647 91000 16 T833
Sl opered 1 BT 432000 170540
Tiotons eserosed - -
Dptons oxpied (1, CHEL 190,000 [Q1.520.518)
o chood (1,345 A5 4.000) (33,003.293)
‘Wirithen cobons outrandng
ahend of year 51.056.851.000 46,372,762
Mote 4: Capital shares

At October a8, there was an unlimited rumber of shares of beneficisl
interes duthoried. Transstion; n capital sares were o foless:

Clanh | Shares | Amount | Shares | Amoust
Saressod | 21752218 | $14.173.993 | 21065263 | $141,935434 |
Shares medin | 760403 | 43497095 | 4sec33 | M3m0en
CONMETISN weh
rernegiran of
bbb | |
1512610 | 165671268 | 25730651 | 171316305 |
Shares LG VDRY ] (e R0 [[J9AE0REDY | (1995T0.9IT)
g Fg LR ! ! {
Mot decrease | (1157487 S(E0ASTINI) | (1.949.000) S26454.417)
Clnd | Shaes | | Shares | Ameuet |
_ Shares said 1584 641 | LMIAFE | RAEHLIAT |
Sharesimudin | 772368 | EMES | 4642091
CORNECTIoN Wl
rerwestrent of
_distrbtions. | !
135809 | 15260055 | 2737883 | 1A3MaT |
Shares (AT AT | AT (e1EDL104
# il | | |
Meedecrense | (S.486120)) $[36.413.499) | (6.602.804) ${44.596.681)
Chn€ | Shares | Amount | Shares | Amoumt |
Shares sold 1252350 30,109,264 44063 | 1577.330
Shansasseden | 16829 | 1077051 | 100263 72080
o tiom wadh |
rerneihment of
Hrtrbuboii
L4681 | B36LIIT | 544l 3647408 |
Shares (1367540  (BSEY) | (PH0SN|  GLSATY
recsthassd | |
Mat incraase 51031 STILOBE | (R0B24)  $(1.410.071
(decreaa) | |
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Year ended 10/3108 Year endud 10731107

| Class M Shares Amount Shares Amount
e Lo AR L R 2L L R
Shaed foped w1 RN T F1Ea | 477 841
conmeston with |
servenmen of

I 6200 | 4407128 | 459238 | 10s6em
Share (BAI7 946 | (43480.85%) (12350.684)]  (H2.080849)
repur ol |

| Netdscrease | (6151666) SG.0TATAL) (11881396) S(T9.004.446)

. Toar anded 103108 Yerranded 10107
| Clusk Shares | Amount  Skares | Amaunt
|Sweis | te03rs | wiiohre | el | semaw
Sharet soued ® 15709 100,143 3 42817
conmecion with
Forriirmen ol
:mrm-‘,h‘ S— - R——— r—rr— ——r———ra—
- L
Thares {1187 (s | moseE) {41 570y |
| repunthased | i e
| et Incroaze LLES L T BR7| BUHIRE
Cli:l:'l_'l" ﬂu.r‘l | .Hrrrmlnt ] Shares i Amount
| Srwessod | 4.660.333 | $291913128 | SATIIATS | SITLAAN

Sharessued e | 11425176 TahaEle | 88190 50795, 640
EEnnCien with
rervesimer of
drdribeabons -

| 56,085,500 | 35607954 | 63,603,370 l a0, 10, D
Sharey (F4.590507) | (459 548,791) m.lm.z—sﬁ;: [t RS
repur hined

| et decrease |(1B905.396) $(123540837) (10.566.967) $(72.260.654)

Hote 5: Investment in Putnam Prime Money Market Fund

The fund invested in Putram Prime Money Market Fund, an open-end
FRNAgETENE vestment company mandged by Puingm Management.
Irvestrments i Putnarn Prime Maney Markel Fund were valued ad its dosing
ried ased walue mach business day, Marapement fees pasd by the furd were
reduced by an amount equal ta the management fees paid by Putnam Prime
Money Market Fund with respect to assets inmested by the fund in Putnam
Frime Morey Marked Fund For the yiar ended Oicbober 3, 2008, manige-
rreeni] fiees pud were reduced by $B6.ges relating to the fund's investiment

N Putnam Prame Money Market fund, Income distriutions earmed by the:
fund were recorded ag imerest incormg inthe Saiement ol operatons and
ftotaled 2 By bz for the pear ended October 3 3008, Dunog e yer
ended October 3. 2064, cont of purchases and procesds of sales of imest-
Frants o Putram Prme Money Markel Fund aggregates 1846 927,678 wnd
¥E40 .97 678, respectively,

D Septernber 1, 2008, the Trustess of the Puinam Prime Money Market Fund
wober] to el that fund eflecipas Seprdermber i, sooll On Seplember 24, 2008
thes fird recetved shares; of Federited Primes Cilligations Fund, an oraMiiited
FRAPAZEMENT iETUMant Eompany ragisrered undar the imvestment Carmpany
Actofwgo. n bguidaton of its shares of Putnam Prime Mongy Market fund,

EDINETOOOO
O00000000000000(E14869)
Ooooooooooooooooonoao

Hote & Senior loan commitments

Serior loans are parchased o sold on a when-swoed or delied delnery
tranet ancl iy e wrttied a month or moee after (e trade date, whech from
Dime e time can delly the achial imvestment of avalable cash balances:
Irterant imtome is accrued Based on the tarme of the securitied. Senkor loars
can Lz acquired through an agent. Ly assignment irom anciher holder of the
lan, o &6 0 participation nterest inanother holder's portion of the koan
‘e e funed irvests in a loan or participation, the fund is subject to the rigk
that an imermediate participant tetween the fund and the borrower will fal
iz meet its oblgations to the fund. maddition bo the msk that the bormower
uncer the loan may defaull onits oblgations

Hete T: Regulatory matters and litigation

I laie 2007 and 2004, Putnam Mansgement settled charges brought by the
SEC and the Massaciwsatls Securitees Divaion in connection with excesshe
short-term irading in Pulnam Ainds. Detribntion of payrments rom Putnam
Fanigement to<artain open-end Putnamn funds and their shareholders &
expected 1o be complted in the nest several months. These allegations and
robated malters fuve served as the general bases for Cortain asuits, ndhaging
purported lass acton lawists aganst Pulnam Management and, in 3 lireted
rumibeer of cases, some Putnam funds. Putnam Manapement befieves that
the e lnwsits will hine no matenal adverse eflect on the funds or an Putnam
mhwlﬂl't ,:hﬁlr toprovite anlmw:nlmkn I add
fian, Putnam Management kat apreed ta Bear any costs incurred by the
Putnarn funds a5 & result of these mattens

Hote B: New accounting pronouncements

I Jume 3e0b, the Financial Accounting Standsrds Boaard [TFASE") asued
Imerpeetation Mo, 48, Amoumting B Lincertarty m oome Taees {the
“Interpretation’s. The interpretation prescribes 2 minimum threshaid far
finarcial Satement recognition of the benefit of a tax positon taken or
expected o be Lioen bey 2 filer in the Blers Lo retum, Upon adopton, the
frtespretation o d not have a matenal effect on the fmd's financial sate-
ety Hiowever, the conclug-ond regarding the Interpretation may be
SulMesch tor et and adpetrmienl 3l a later dae baced an factors mchadimg,
Byt st rmaitesed fes, fuarthver imypementation guidanee espected from the FASE
and o gening anabyses of o Iy, regulations and interpretasons theneol
Each of the fund’s federal tax returrs for the prior three fiscal vears remans
suliect b examunation by the intermal Hevenoe Seraice.

I Seplember 23006, the FASE msued Slatement of Finangial Accountng
Stndards Mooy, Fer Value Megusernents (Le “Standard”). The Standard
dafines fair walue, wats out 8 Famework for measurng fair value and espancs
disziosures about fair value messurements. The Standard applies wo fair
willue measurements aready reguined oF permmitied by ewisting standands,
Thes Standart is efecthe for scal years beginmng after Movernber 1, 2007
and nterwm perods within those fiscal years, Putnam Maragement does ot
belstve the adoplon of the Standerd wall impact the amgunts reported in the
francial Maternents: howaever, addiional deckomures wall be required about
the mputs utedd o develop the measuraments of fair vahoe

In Marth 200, Statement of Finanoal Accounting Standands Mo, Decicaares
ohaut Dematve [neruments ond Meagng Actnites [SFAS 107) = a0 amend-
mend of FASE Staterent Mo, L was Bseed and is effective for fiscal yeans
bisprrung after Movernber m, 2008 SRAS 6 requees enhunoed deciosurnes
abyoit howd wel widty an ety e, cer bt irntrumernts and hinw cernat e
ingruaments affect an entity's francial pasition. Puinam Manapgamenn ks cur-
renitty evahating the impact the sdoptionol SEAS w1 waill have o the fund's
ferancial staterment dedhomres

In Seplember 2008, FASE Stall Position FAS rg3-1 and FIN 45-4, "Drclosures
about Credd Dernvatre= and Certan Gusames: An Armendment af
FASE Statement Mo ryy and FASE Inmerpretation Mo Jg and Clrlication
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of the Effectee Diate of FASE Statement Mo. & {the “Amendment”) was
s andd s efiective for anfual snd interint reporting perods ending

alter Morenmiber 15 300l The Amendment requines enhanced declosres
reqgarding a fond's creft dernatives holdngs and hybrd financial inurument
contdining embedded credit derrratives. Putnarm Management i currenthy
1.5'.12\'.1.|:.|1‘H_ e impact the .thptu.'lt o 1he Aunendimie] wall Favg on he lurd s
fimancial staterment denc ko,

HNote 9: Markot conditions

Recent events in the fnancial sector have resuited inan unusualy high degres
of volatidy in the Anancial markets. The lund's investmends in the finanoal
weclor, as roflected in he Tund s schedule of imeestrmenls, exponsins imabons
o the: negative [or postne ) performance resulling from these eaents,
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The fund's portfolio o508
L5, GOVERNMENT AND AGENCY Principal COLLATERALIZED MORTGAGE Principal
MOATGAGE ORLIGATIONS (142.3%)" Amnt Walun DBLIGATIONS (55 8%)° cont. amount, Value
Covarn araneed Margage Glbiigations Ampet Secuntizmion Corp
g:nmm Motgiee @ 824 S, I6-MDB, Clars A7, B335, 2029 $1.552961 $193340%
Aaouinion Lsouad Pt Mgt PR Ser, 37-005, Clats AL, 65345, 3041 300000 110,206
115, weithr e clatieg s elarch |5, 2010 Bare of Amanca Commescial Morgage, In
to Augun 15, 318 1812 400 FRE Ser, 07-1, Class AJ, 5,650s, 1042 1003000 1,781,773
Governoien Natonil Horigge Sue. 07-3, Class A, 5.6 M4, 2049 1,565,000 1,375,793
Adiocistion Pans=Thiough Certhcies S, (-4, Tl A2, 55235, 2046 B 00 7,007,745
& 1125, with dup davet from Decermier 10, Sler.ﬂﬁ-t.ﬂnsﬂ,ilkh.}ﬂﬂ : RE0 000 Bﬂlﬁlﬁﬁ
3034 12 Noverber 2. 3037 18030047 18.375.960 FRE Ser, (81, Clarss AS, S084s, 2043 163508 15 299
61125, TBA, Noverse- 1, 2036 3000000 313431 e 0173, Clan S, ket Oy 0.

: - = 0,603,821 0445, 2081 _ IB.748.085 49,82
U5, Government Agency Morgage Obligacions (139.74) Saer. O7=1, Clasgy X0, 20, 00w, 2049 10144600 186040
Fradera bame Loan Monpage Corporation Sew. 01, Clams 3T |0, 00685 2045 111766828 365,274
Fana-Through Certécales Bare of Amenca Commencial Mortgape, Inc. 1484

71, January |, 215 11536 13326 Ser. 01-PH1, Clewt 0L 6,1 55, 2035 80000 THLT35
o, Seatamser | 2000 dl634 42,050 See., 02-PAR, Cls XC, 10, 0. 1985, 2035 44430 718 A 428
51128, with due Sates from Decerroer |, S O, Class 300 100, 0. 176, 3042 IS S0RETE
20 1o july 1, 1035 1.175.134 1.312.19% Ser. 0s-5, Chs 200 100, 0 FATL 2041 B ADE T 590, 17E
5102, Apel 1, 3020 50038 157,088 Ser, 051, Class XMWY, 30, LIS, 2042 154 BEs 400 4%1,214
Federal Malioaa Mortgage Asstciaton Ser. Dﬁ—-‘l. Clgis ¥, 10, 00884, 2046 &7.11% 804 S84 539
Pists- Thirsugh Carideatis Sar. G5 -4, Class XC. 15, 0 0843 245 IO 581156
B it e it from Sae, 06-E, Class XC, 10, 0.078:. 201 & 137,088 547 1.514,2(H
Jarwary b 2027 b Apel |, 032 6869 130832 Barc of Amancs Funding Comp, FRB
B, it e dtes fram Sor G6=D, Cass 61, 5.5915. 2036 093 132,686
May |, 202510 july 1, 2013 T35 60,159 fare of Armenica Large Loan
7 118, with dup dates from FHE Sor, 4-BRAS, Ol H, 551y, 2018 443000 435,745
Sepramber 1, 0122 10 Ly |, 2003 671165 01,533 FRE St 4-BRAL, Tl G, 5 361, 1018 L3t 0K 585 T
73, with due dutes fram May 1, 2026 Bare of Ameica Large Lown 1444 -
to December 1. 2035 LR 19681.074 PRE Ser, D5-MIBT, Class K, & 564, 2002 .00 553,330
Tt de thbes Irom iy 1. 2014 FRH Ser, 05-MIB1, Chiss |, $:613, 107 1,805,000 1,316,200
o fwary 1, 30T 485,190 501 832 Bare of America Mortgage Securtics
& |23, with thoe ot from FRES Ser, 03-F, Clars JAT, 4.67%, 2013 24 A 40,291
Maceh 1, 2057 t2 Dwcamaer |, 2007 9,648,852 %.788.311 Ser 05-£. Chs 2, 100, 0.3, 035 38,760,680 12057
:}L’T‘-}‘;"Ermﬁﬁ] é - - S, (-0, Claws 26,100, 0215, 2034 11955 572 [FREY)
T Sepiorber 1, 20 4 ; Bare of Amenca Sruured Seoumly Tnw
::'E:.T:‘: m“": s hien Ll L i 14db Sev- 12-X). Class A3, & 436, 2093 1.8 541 | BA.S19
Hruiery | 2009 b juiy 1, 3021 5 B4 310 5953981 Peiave Cormmaecin, /3 Tt T , )
s, THA, Movember |, 3038 4,000,000 43955 427 PR Ser, 05-1A, Ches A1 33591, 3035 138107 11368
S 11 -wiith o chatis iamt Sev, 08 -4, 400, 3315, 2028 2455734 139,680
Mevember 1, 203440 anary 1, 2038 11,357,043 0,104,156 S D42, 108 10, M S L5300
ErionielSahbey von Ser. -3, 100, 2 | 54, 2035 4031 T I41 086
Nervermiber 1, 2011 1o Oltscber I, 3032 71347610 71,266,068 Ser. D4-2A, 10, | 7985, 2036 3,086 754 214731
5 1425, TBA, Detember 1, 038 IMOO000 23R4I e B5-3A10, 1.6, 2035 154600 675 0617
5 1123, TBA, hoynrber 1, J038 1079000000 1 0I4EIDET Ser. 0514, 10, 1.6s. 2035 370,604 13 24
5% Wik e ik o iAo oot A o
- n v 1l » s
;f:a“f m}“““rma" P m’,jm “.;j:;j;ﬂ Ser (7.1 Claas 5,100, .31 1, 2037 15,857 534 | 24, 424
5y, TEA. Maverrbes |, 2035 ATIOOONO0  44B247383 Bear Sutarnt Alierrate Trust ) _
£ THA. Mavember |, 3023 5 BO0.000 18572500 FRE Ser, D6-5, Chns TAT, & 145, 1036 447615 2,735, 8T
125 with chm dises S Ses (4.9, Tl 11,5 905, 3034 173508 132,034
My |, 3034 1o Septerber 1, 2005 L F L #1892 Bear Stearni Commercial Marguge Sequrities. Ind.
£ | {2q, TRA, Movemses |, J038 | Doa0n 08 598 FRE Ser, I0-WF), Tl F, B 1Hés, 2032 15000 536,988
ay, with doc dites fram Sor. (7 FWIT, Chiss AT, 5. 7365, 2050 5.1 17,00 1,153,857
May 1. 2319 10 Augunt 1, 3020 07 061 454,893 S, o1 FRLY, Clams X1, 13, 0,3385, 3041 18568 005 i
2193485203 Gae, 05 FWRD, Clags X1, 0L 0,1 125 2042 50,753,352 157,611
ear Stearm Commercial Mortgage
Toml US. pavernment and agency mortgage obligations Saruniton, e, [44A
feoe §1.282,058.645) $2. 144055005 See. D6-FWI4, Dlats MWW, 10, 06390 2038 25,360,540 B0, 264
_ _ Ser. 06-IMW14, Dhass 1,10, 0T 2038 27272410 126,508
COLLATERALIZED MORTGAGE Prinipal : Sae, C7-PWIS, s X110, G066 2044 79.682.97) AT 052
OBLIGATICNS (55.5%)" : amaunt Valus Sor. 5P, Chass 1,0 06, 2040 10A723.611 1W.15
Ausunrave Rate Mortgipe Tru FAB Ser 07-PWIE, Dl X010 00205, 040 175,571 B4 176,412
Ser, (M5, Cliss 341, 4 745, 7073 S EIAATE AT A4 Bear Stearni Small Aalance Commercid
Azt Backed Funding Cortikcanes 144A Trunt 1444 Ser. D6-TA, Clats AN, B0, 1o 2034 7084300 83,018
PR3 Ser. 04-CATY. Clam B, 5,757 2036 14.178 5,196



COLLATERALIZED MORTGAGE
OBLIGATIONS (55.8%)" cont.

Chae Commerval Morigage Secunbe
Corp, Ser, 003, Claws AL 7319, 3032
Chasa Commercal Morgage Securites
Corp, 1444,
Ser. 98-1, Dlass F. 8,544, 2030
Ser, 98-1, Clias G, 6585, 2050
Sor_¥8-1; Clas M, 6 345 2000
Citgronp Commertis Mortpage Trad
Ser. 06-C7, Cluis A3, 6,076 2014
Ser. 0B-C7, Clns ADA 6 (138, MY
Cigroup Commerus Morigage Trial 444
Ser. 05- 23, Clas 2T G 0,115, 2040
Ser. (-0, Clhosa 30T 103, 0070, 7049
Citgroup Mortgage Loan Trust, Inc.
FARE Ser, Db-ART, Clam JAJA S 851, 2136
1R S, - 6, Clas A8, 10, 3,371, 3037
CitgroupDevische Bank Commeroal
Parigage Trusd Sev, (6-TI00, Chasy A4,
5.650. MH8
CitgroupDevische Bank Commersial
Mortgage Trus 1444
Ser. OF-CI04, it XWW 10, 0.3, 2049
Ser. 06 CI02, Tl ¥, 10, 008G, 2084
Ser. O7-CD4, O XC, 10, D055, 2049
Commeroal Mortpage Acceptance Corp, 14494
Ser. 98-C1, Claa F. 6.250. 2001
Ser. 9807, Clea 5 44 3030
Commeroal Martpigs Loan Trust Ser 08-151,
Chiss A3, 602 2017
Commernal Mortgage Pass- Through
Cerifates 14HA
Ser, 06-CNIA, Class H. 3,57y, 2019
Ser. 06-ON2A. Class . 5,575 2019
FAB Ser. 01 =[A, Oays AZF, 42651 20
Ser. 03-LEVA; Class 31, 10, 0,454, 3064
Ser. 08-LFL Class ¥C, 10, 00846, 2043
Ser. 06-C8, Class X5, 100 (D67 304
Ser 05006, Chass YT, 100, 0.0k, 2044
Courtrywide Alternative Losn Trost
Ser. (W-43T1, Chass AT, 80 3037
Ser 05-24. Clam 1AM, 10, L3238, 3038
Conninpwde Home Loam
FRE Ser, Dh-HYET, Clas BAL 57114 NS
Ser. 05-9, Tlaas 1, 100, g, FO35
Ser 052, Class 10, 1,165, 2005
Counirywide Mome Loors: | 444
B Sar, 05-R1, Class 243, 83, 1035
PR Sear, 05-R Clats 145, KD, 3.80s, 2034
IR Ser, 05-R1, Class | AS, 10, 2,458g, 2035
Credit Sumse Morigage Capitdl Cervioaes
FRE Sor, O7-C4, Tass AL 3.81 s, 1035 F
Ser. 06-5. Class A 10, 0.0921, 2037
Credit Sumse Morigsge Captal
Cerufeates 1444
Ser. OF-C1. Clasa A0 13, 0.1 145, M7
Ger. 06-CA, Class A3 10, 0.7 145, 2032
Ser, OT-C1, Class A, 1T, 0.07s, 2040
Ser. 06-C3, Ol A 100, 0.0, 2038
(CRES! Firarce Limited Parinership 1344
FRE Ser. Ob=A, Claa 0, 4.06% 2017
FAB Ser. Ob-A, Class C 3855 317
Crbarrn Mae Commeroi Margage Trm
Tk S, 98-C 1, Class B, 7w, 2033
T Castho Towors, LLC 1440 Sor. 05 1A,
Chass 01, 56125 2033

amaune

B455.840

A 000
1 30003
+417.000

4545 000
LD 000

T1LETE008
hLFS0 A58

LETACE]
b 834732

16,000

34500052
14571630
116,367,568

605.530
4.546.000

2150000

1271000
1017000
1560000

11498542

7448 §57

1016832

BS.410471

1.545.278
T4 364

94156
3887990
2816.599

THY.163
TOX559
D240 268

7233000
51.416.885

152283104
101568915
03824984
HiTSHA50

306,000
$11.000

4.675.097

573,000

$677.508

5378573
85481
&R ERL

sl
2762541

1247159
L3501

EIERLE]
41519

1,133,313

671,923
138,304
8,713

A2 0]
4501257

1831,645

800,117
Fa AT
b2, 600
152,787
488 BTh
LR AT
oin

1,154 A5
75407

66,435
2RI
21T

TARE3E
430,133
50,710

&AL2.083
454000

846,27
B07.538
485,731
216,790

154,354
795 Bad

4715402

35500
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OBLIGATIONS (55.8%)" cont. amount Value
5 Fint Boston Morigage Soruntaes Comp.
Ser 9700, Clasa F, 7480, 2035 193000 §1.239 B3
Ser, H-CZ, Clagg AL S 416 1034 £ 0600000 4868 604
FRE Ser, (4=, Class A5, 51135 2036 59,000 48,251
Ser. (AC3, Clais AL 4. 3005, 3005 F 137000 14.074
C5 Firyt Boson Morigage Secuntits Comp, 1444
FIE Ser. 05-TFLA, Dlass |, 5504, 2000 323,500 IT4.975
FRB Ser, 0-TF2A, Claas | 5,518, 2016 414000 3 220
FRE Seor, 04-TF2A, Class H, 536 2017 BE5.000 750.750
S, 010K Class &Y, 10, 07815, 2025 T4 073,545 4,83
Ser 0F.CH, Clex A3 00, 0574, JO78 0397977 1177071
Scr. 02-L71, Clen AX, 10, 0437, 2035 21.7H1 H80 756,151
See. (-0, Class AX, 10, 0.4, 3037 15,027,594 FELHTL
See, DE-C2, Clast A3 10, 0,134, 1017 B3.508.510 837,767
Deutsctne Morigags & Asset Recesng Corp )
Sor, 98-C1, Class 2. 10, ) 58, 031 75,983 4301
DL Commergal Morigage Corp.
e D00 ), Cluas ATB, 7625, 2033 1831,313 1411368
Ser. 790050, Clied B, 6 15, 2052 1,455,000 1A57 BES
Ser, 95002, Tlien B4, 6 1, 2032 3434000 1.319.557
Ser. FR-CFD, Chass B3 A0, 2031 1075387 1094281
Fanees Mg
1Ft Seor. - P10, Coiss 5M, 27, 12, 2035 439013 588, 4
IR Ser, D07 - 15, O |5, 06, 294, 2037 TO88NT7 ERL LY
IFE Ser. 07 -BO, Ciaes AS, 33,39, 2037 1,274, 368 1 £01,755
IFB Ser. D7 -T5, Crass C5, 22689 237 1.4, 363 2.521.b01
IFB Ser, O£ Chass P5, 200348, 2036 1,025,433 1296154
IFB Ser, D760, Chass 58, 100485, 2007 1,157.324 1374126
IFB Ser. Dé=Th, Cless O, 200485, 1018 2000136 1515006
I Ser, D& -48, Class T, 20040 2034 LA 417413
IFE S, D63, Ol 5P, 15,748 036 4. 199,541 I.7i8B14
IFB Ser. DF 447, Clay 144 19,628, N7 1,914,455 1837891
IFB Ser. OF - 81, Caass SC, 18, 348s. 2037 1, 832578 L1258
IFB. Ser, D=1, Qlass M, 17,8275, 2037 4919944 5947302
IR Ser, D6 =104, Clam 55, 17,7055, 1038 1,164,656 1,356,401
IFB Ser, - 104, Clas £5, 17,1542, 3034 2154074 1708451
IFR Ser. 0%=37, Clng UL 16165 2035 1569367 16 ATE
IFG Ser, Dé-49, Clae 5 15965 2036 30611 1708 885
1FB Sor. D6 -60, Class AK, 15 7655, 2036 (LTI A 1783605
IFB Ser, Dé-60, Chass TK, |5.56%, 1035 FILEIE 110555
IHE Ser, Dé- 104, Chags £, 15 038, 2035 23,138 1453530
IFB Ser, D7 =20, Ciaes F5, 14,7345, 3537 5018.93% 5442 B4
IFB Ser. D7 0, Craes AS. | 36562 2037 LT 64 1325332
IFB B, D6 -5, Ciss 5, 130235 2035 84,329 86T
1B Ser, Dé-115, Cliss £5, 11525, 7005 1199447 PEEE L]
IFB Ser, Dé-B, Cles PE, 13,365, 2038 14720 1450.119
1FH Seer, 08 - 57, s T, 129054 035 | TS 1 580,570
IFB Ser. 0f-T4, Cna CF, 12180k 2035 1,614,102 1,100,900
IFB Ser. D&~ 115, O MG 12010, 2036 FIAIE 1006 268
IFB Ser. D&-27, Coass 57, 116185 2036 25N 1814224
1FB Seer, DB, Chaoss HIP, 1 2416, 2036 L4527 L9710z
T Ser, DB, Clast W 12418, 038 411 4717.911
IFR Ser. 05 -9, Chos S8, 1 26160 2015 1 R 404 1016551
IFR 5o, 05 -4%, Chos DA 124710 2005 4. FIALTE 11956
IFB Ser, D% - M4, Cliis, D0 | 2,435, 2035 3,841 853 4135331
IFB Ser. 08 =45, Class DT, 12360 2025 1361836 1544758
IFB Ser, D=0, Claps C5, 12,0470, 2034 103776 1.035.283
IFB Ser, D5 <57, Chass DT, 11,1844, 2034 2455293 163,100
178 Ser, 05 -T4, Chass 5K, 111684, K05 J.054,544 3,130,545
IFR Ser. DR =T, Claus C5, 11,058, 2035 1.839.592 1528.338
IFH Ser, 051 14, Chiss 52, 10 4185, 034 1,144,153 114377
IFB Ser, D45, Cass PCL 10A740 2004 1,153,626 124,188
18 Ser. 06 95, Class OF, 10.2%5, 20035 1,191,392 1384221
IFB Ser. D205, Class CF, 10,196, 2035 e 97570
IFE Ser. 05-106, Dast [T, 10018y, 2035 TIg137 TG
FRE Ser, 03-WH Class PTY, D597 2043 610,118 00,261
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OBLIGATIONS (55.8%)° cont. amount Walue mmM' cont. amount. Walue
Fawnme [Mlae Farmee: Mao
Ser, O2-THE. Clasa Ak, 3 1728, 5042 BII0aIA a5.535 Ser. 383, Clen 70, KD, 6 15, 2037 §1,087 544 07938
Ser, O2-Té. Cass A3, 9 1y, 1041 A52.129 gk h3a Ser, 303, Clas 74,90, & | £, 2037 551504 111378
Bor, O2-TH, Class A4, 8 1. 2031 5CL3ES 51552 Ser, 381, Class 71,00, & 1/, 2036 460679 107,294
Ser, (M= T3 Class FT1, 200 75, 2044 426,242 455,878 Ser, 383, Clasy 75,00, 6 14ds, 30340 I04TE 20,057
i3 Ser. 05-01. Olas OF. 85215 104 £51.323 Ge5.07 Ser 371, Clats 2,00 £ 1128, 2004 1,1 4% 584 L)
IF2 Ser. 06-T2. Cless 5B, 8728 2035 L1432 763 10M5 309 Ser. 383, Claws 101, 13, 6 1432, 2022 172624 30,813
Ser. 393, Clw 70000, B 2037 | &g 0% FEN | Ser. 303, Clsa 102, 13, 6 1734, 2002 10,120 15. 360
Seer, B3, Clon 90, 00, s, 2087 [AFR ¥ A Ger, 0%, Dl 6, KL &, 3038 133951 J3.TE
Sor. 0A-T3, Claws | Ak, 7 | 3w, 1044 ELFRC ) 8,155 Sor, O8- T, Clana J, IO, 6, X138 1,563,760 Ta6 %4
Ser. 03-WI, Class 1A, 7 112y, 2041 1,789,743 1852384 Ser. 386, Clast 10, K0, & 2038 21583 £9.573
Bor. O2-TIZL Cleat A3, 7 1725, 2042 330008 HMEAm Ser. 306, Clam 11,00, &5 2038 | 88481 34285
Ser, 02-TH, Casg AJ, 7 172, 2041 126054 134.3a5 Ser. 303, Class 41, K0, 64, 2038 ERF A 506002
Ser.01-TX Cuass Al 7 162u, J040 425,255 SATHET Ger, 303, Class 43, 00, 65 2038 L202.08% 434055
Ser. 01-TN, Clags Al 7 1125, 2040 TIEEET Tehkla Ser. 303, Olass 43, 10, 6. 2038 LOA3445 0T
Ser, ¥9-TL Class Al 7 ity 2039 Pt b TELTGS Ser, 303, Claw 4. K0, 6. 205 1 Bhé#31 ELEN
Ser', 3RS, Clm 26,00, 7 100x, 7053 R L5164 Sir, 303, Clow 45, 10, & POZA | 43K 333 TR0 ATS
Ser. 345 Clan 77, 00, ¥ 172s, 7037 15,532 40,208 Ser. 383, Clawy 46, KD, & 2038 I, 24% 430 FLYN P
Ser. 36, Claw 28, 00, 7 172y, 2037 171,528 0014 Ser. 303, Clasa 47, K0, 84 2038 11544 FIET:I 0]
Ser. 383, Clam B8, 00, 7 |72, 2037 19.093 £E227 Ser, 303, Class 48,90, 6a. 2028 1510 197.510
Ser. 383, Clam 69, 40, 7 17k, 3037 140,638 HL6T Ser. 383, Clams 5. K0, 6. 2038 HILTES D158
Ser, 303, Clasy 87,00, 7 s, 2037 wrH B&135 Ser. 386, Class 9. 00, 61,1038 1. 793507 320,765
Ser. 02-TH, Clase A7 124, 2030 b §7E1E0 Ser. 383, Class 26, 10, 14, 2038 1741479 BN
Ser, 01-T5, Cun AL, 7 177, 1030 14,006 1M.5% Ser. 383, Clen 29, K0, fa. O3 3383504 6T TIT
Ser, (M-T3, Cuss |AT, o 2 1.306.593 1355, Ser, 303, Chas 30, K0, 6. MO3H FELEE LEER o)
Ser, TH- T, Clawe 1 AT, T, MM3 |00 A0 L Ser, 303, Dl 30, 000, e MOZR FRL I LE-T2
Ser, 03-WE, Class WAL 7w 2042 91,800 G647 Ser, 303, Clam 30, 10, 65 2038 1,700,143 137968
Ser. 01 =W, Clazs A, 7s, 2051 41E4E1 A17.210 er. 383, Class 33,000, 65 2038 1,454,255 FLERRE]
Ser. 386, Class 24, 10, Ty, 2038 8L 56.590 Ser_ 383, Claey 37, 10, £+, 2038 5§85.501 138,534
Ser, 306, Class- 25,10, 75, 2038 73158 50939 Ser. 386, Clazs 7, 80, 65, 1038 1199400 426,244
Ser, 386, Class T, ¥0), Ta. 2008 351,974 1920 Ser, 303, Class 34,00, 65 2037 SHEAAY 116219
Ser, 286, Class 20,00, 76, 2037 95,441 BZ.873 Ser. 303, Chass 35, 00, 80, 2037 485,621 117483
Ser, 306, Claw 23, 10, T, 2037 0T B7. M Ser, 303, Class 36, K0, 6. 2037 FLFE. #] PLITS
Ser, B33, Closws B4, 000, Tu, 20007 IhE 03% ¥, RO Ser. T3, Clan 18, K0, 8a 2007 pAL Y FLY 54 142
Ser, 383, Class 85,00, 75, 2007 132 =HT SE.7M Ser. 383, Clasz 50, 10, &e. 2037 LT ] 139 619
Ser. 383, Class 88, 10, 7y, 2037 183,538 15064 Sor. 386, Class 6, 05, 64, 1037 1354323 197 685
Sar, 383, Clam 79,00, 7. 2007 IsE 4 BEITS Ger, 303 Class 39, 00, 64 2037 16079 28 883
Ser. 207, Claws BO, ¥, Th. 2007 EDETSI 154.251 Ser. 303, Class 45, 10, 6s. 2007 510020 122637
Ser, 293, Class B, 10, 7o, 2007 LT 128528 Ser, 283, Class 51. 10, 6s. 2007 526560 Nnr4nN
Ser. 393, Claws B2 10, 75 2007 441,350 100,957 Ser, 383, Chass 53, K0, 8, 2037 194,573 46813
Ser. 383, Cles B3, 00, 7o, 2087 EriRLE] F1,582 Sor. 303, Tl 54, KD, e POF7 | T 26 10,354
Sor, Oh-WWi, Oass DAL Ty, 3035 1574917 (0o Sor. 303, Tl 55, K0, fa. 2037 104,507 5340
Ser. 0A-WI, Dlass JAL Ts, 2033 3438952 3aled13 ber, 383, Chss 54 10, 65 2037 83.358 18937
Ser, 306, Clam 14, 50,6 17y, 320738 e IF Rl 374,380 Ser, 303, Clas 57, 100, 65 2037 1 ETS 7
Ger, 396, Clan 15,00, 6 1725, 7078 TR A B£.032 Ger. 303, Class 100, 102, éa, 3022 178458 FLY T
Ser. 306, Class 17,00, & 1725, 2007 SH2.780 104,201 Ser. 383, Class 98, 10, 65, 2012 552061 102955
Ser. 306, Class- 16,10, & 1725, 2037 490,536 105,067 Ser. 303 Class 99,00, 64, H022 28) 585 4100
Ser, 333, Claws 50,00, & /25, 1037 1. B3, 700 5. Tan Ser. 383, Class 18, 00, 5 12, 2038 1,374,868 394574
Ser, 303, Chiw 6200, & 170 3037 514612 134,133 Ser, 303, Clase 19,00, 5 172y, 2038 1,800 a5 360,208
Sor, 383, Clirw €9, 10, & 1y, 3037 Pl 4B 6 Ser, 303, Claw 25, K0, 5 1 s, 2038 W bEd JL.937
Sor, B13, Clew £1, 00, & 13y, 2037 402, 00% ¥5 HER Ser, IBA, Clasy 4, 5005 1, 037 £45 275 110,082
Eer. 383, Class 64,00, & 110, 3037 741,002 145,250 Ser. 3B, Clam 5,00, 5 1128, 037 285.503 0,074
Ser. 383, Claes 67,10, 6 1728, 2037 32314 102307 Sor. 383, Clam 15, 00, 5 s, 2007 FEETT b EAObG
Ber. 383, Clam 68,90, 6 172s, 2037 189,783 50,137 Ser, 303, Class 16,00, 5 1728, 2037 a2 24,368
Ser. 203, Clas 58, 00, 6 174, 3037 EGE 335 1eb.687 Ser. 383, Class 4,03, 5 1125, 2037 1756.73% g 040
Ser. 393, Claw 5%, 10, 6 1725, 2037 0BG 125 Ser, 383, Class 5. 53,5 12s, 1037 17504633 48006
Ser. 333, Chea &1, 10, b 1525, 2057 431,461 [LFER P Ser, 303, Chess &, 0005 1924, 2037 1572711 T13835
Ser. 523, Clam 65,00, & 153, 3037 504,239 117 A83 Sor. 383, Cloa 7, 0005 1723, 2037 1,547,735 308 087
Ser. 383, Class £6, 00, & |72, 2037 524,244 140413 Ser. 303, Clams B, 000 5 12y, 2037 G2R515 126 857
Ser. 383, Clag T2, 00, & | 25, 037 L08A. 153 A0h299 Sor, 303, Chast 9, 6305 |/, 2037 99,405 120 e
Ser, 383, Clag 77, 10, 6 172y, 2037 3 508 TR924 w203 Class 20 3, 5 1, 2037 1,015.382 118653
Ser. 393, Clasy 78, 10, 6 1725, F337 315.0:8 FIAE | Ser. 302, Clasi 20,00, 5 14 2007 1.054.858 16244
Ser. 381, Class 14,00, & 1720 3037 1517003 240,474 Ser. 303, Class 27,10, 5 172e, 3037 N4 144 437
Ger. 391, Class 16,10, t 1123, 3037 5410 L663 Ser. 303, Clasy 23,10, 5 17ds, 2037 44,005 132021
Ser, 31, Claw 15,00, 8 10, 3037 1,152,155 200aT4 Ser, 03, Class 24, 10, 5 100, 3057 450442 |08, 339
Sor. B3, Chaws 73,00, & 170, 7037 T, 122 134,666 Sor, 303, Class 26, 00, 5 1 s, W37 EEL 5] B5.2e8
Sor, 33, Class. 76, 10, & |1y, 3037 426651 114909 Sor, 383, Clam 27, K0, 5 1138, 2037 FoATI 1,563
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ORI o S OBUGAT SRR cont. o e Vil

Farrse Mao Fanrws Mag
Ser. 383, Class 75, 10, 5 1k, 5000 BAITATE §1ETal IF8 Ser, Dé- 121, Oloa 50,10, 33875, 3036 $7.538.642 L AP RE:.S
Ser. 383, Chass 97, 10, 5 \fh, 2021 5 549 4400 IFB Seor, Dé- 103, Cham 55,00, 3 3705, 2036 4840894 Aih 547
Ser. 383, Clasy 74, 0, 5 1725, 2002 441 054 BEai 1B Ser DE-T04, Claas M, 10, 13675, 3038 1,774440 148,257
Ser. 383, Class. 96, 10, 5 1725, 3052 475,535 B3.144 I Ser, D6=104, Clis 5T. K00 3360 2036 2427346 212605
Ser. 384, Clasa |10, 51 2007 95,402 s I3 5er. Dé-100, Clags 5,00, 13685, 2036 1702418 R e
Ser. 383, Clusa 2. 100, 52 J137 BT 4,393 Sev, (6~ 10, Chims 5G, 10, 3.341a. 2034 5 873,257 451571
Ser. 383, Clisa 92, 10, 5s, 3022 B LEPL EE IR Ser. OF -wWe, OlssAAL 0, 134010 J03T  14.790.700 L 18
Ser. 383, Chass 93, 10, 54, 2022 M43 salq IHE Ser, D&- 118, Claes 55, 00, 23415 2037 11484742 52124848
IFR Sor, OF-WY6, Olass GAZ 10, 45415, 2037 LIBE059 AN IFB e, Dé-43, Chaps 5010, 3 3415, 3038 10398.147 B3 148
PR S D500, Class 5E, 80, 4.54 14 1034 1574.148 19,103 IFl e, D 44, Ciass 15, 10, 3.3415, 2036 5.078.302 ATT ATY
IR Sor, 0364, Class B4 10, 4 3514, 203) J.1B5.38" 13547 IFB Ser, D6 -B. Clams . 130, 3 340s, 3036 1215784 1.0% 0E9
PR Sor, OF-WW6 Olasy 5A2, 100 4000, 2037 1624.328 IL5¥ M Ser. 05 -1 10, Claan 53, KD, 33410, 2035 1TM412 157,393
[FB Ser, OF-W4, Clan 447, 10, 4077, 3037 15.749.860 135784 IFB Ser D95, Cuass OF, 13, 33304, 2035 A5%.598 a0
PR Sor, 07V, Class 1A, |0, 80316, D037 4812701 400,R4E 1 S, 0 93, Cass I, 103, 13205, 2034 7, 54040 711515
PR S, 086- 115, Class B, I3, 40000, 2036 4,761,155 LM 1F Ser, D =93, Cima L, 1Y, 3 3315, 3035 AL 337641
il S, 08-113, Came Al 1D, 39714, 2034 B15.642 T3 446 IFB Ser. D5, Chass E5, 00, 15215 2004 A 4314640 113,452
7 Sor, 05-113, Cana O, 10, 3571s 2036 34890633 3378,143 IFB Ser. De-59, Cuass AS, 10, 3.3204, 2036 3 0Teatt 2613446
Pl Sor, 05-52, Class D KD, 1,541 8 2005 14836275 33302 IFB Ser, D6 -85, Cass TS 13, 3.3013, 2034 6037608 437,036
[FB S, 450, Chana B, 10, 30905, 2035 4507480 465,155 IFB Ser, Dé-£1, Chans 5E. 00, 1,291 X336 E024.304 456,760
PR Sor, (5-£0, Tl LA, 10, 38513, 7038 1 857443 216534 17 Ser, D7 - 75, Class P O, 3,280 0, 2037 4347518 351,149
78 Ser (- 24, Ol £5, 103, 3 8% 15, 7034 4,514 458 553,472 IFB Ser, 07 - 76, Ol S, 10, 3388, 2037 A 581,498 1.9
PR Sev, OF-WW7. Clats JAD 10, 3.E716, 3037 AAS3507 L2572 IR Ser, D7 -\, Cls JAL I, 12716 2057 - 11,71 8800 1053754
I Sar, 03- 122, Class S0, B0, 3641, 2028 5540931 455,503 1B Sor. D7 -84, Cass M, 10, 32605, 2037 1558, 745 191 964
1A Sor, 03-127, Class 5190, 3,841 2078 573754 412,162 Ser. D-94, Class ML 0D, 1.2415 2036 1864416 190,364
AR Ser, 0-£0, Olass DU, 1D, 18115 2035 L3146.967 175163 IFB Sor, D7 -1 16, Clags (A 1D, 32415 2037 164600000 1Al e
TR S 0460, Chags SW, 60, 37905, 2034 155,535 TER 3 1B Ser, O7-103, Clasy AL 1O, 33400, 2007 20210773 1730042
PR S, 0585, Chea K1, 80, 5.747w 1035 164695825 1363 036 IR Ser. D7 =1, Clisa WL 1D, 5.247x, 3037 10815284 88,571
A S, 08 10, Chea L), 13, 3,704, 2038 185951 18,524 1R S, OF - 15, Coms ML K3, 320400 2002 5415000 402 87T
R S, 0801, Ol G110, 3 1014, 2037 FIEAFIFEL] 007,683 IFB Ser, DB -3, Clawy 5C, 10, 3191, 2038 ERCERE FRL R IE]
[FR S, 07 =35, Ol LI, 12, 25015, 2007 102,155 2. IR Ser. 07 = 10, Clasa 20, B3, 3,1915 M7 Ll ié 1ralie
IR Sor G7-23, Chass 51 13 25105, 2037 plegt ot 294,619 IFB Ser, D710, Clags 1L IO, 11915 3007 4750408 3e0.059
PR Sor; 07 -54, Chass 0, 1D, 3500, 2037 e R 274,644 17 Ser, D7 -¥WE, COlass 2AL, 10, 11710 2037 B 797526 612,669
[T S, OF-3%, Chass PLL 1S, 35015, 2007 1B68004 237,241 IFB S, OF-B8, Coass I, 10, 3050, 2037 5334077 45006
IR Ser, OF- 30, Class WA, IO, 35004, 2037 11325834 L3M6 IFB Ser. OF - 54, Class KL K3, 10814, 2057 2 X759 156,010
R e, OF - 28, Chass SE, 10, 34914, 3037 LIAT. M4 261 A58 IF8 Ser, D7 - 30, Chass 5, 10, 31818, 2037 R EES 50599
R Sor, D4- 128, Clawm 5H, 10, 3490 2017 14946341 JESB5F IR Ser, 0730, Ciis L), 10, 31815, J037 12,984,897 1,094, 10
PR Sor. (-54, Chis 5M, K3, 39913, 136 B, 7BE 437 735,491 IFB Ser. O7-WW2 Class 1AL 00, 3,171 2037 3004632 175,209
PR Sor, 05-73, Class 9, 13, 34914, 1035 1688355 141,851 IFB Ser. OF - 106, Clest 5, b 3,157 2037 4,755,221 388,135
17D S, 05-12. Ohass 5C. 10, 34515, 2035 1065104 30454 IFB S, O7-54, Class LA, 10, 30514, 2037 lamme 306839
IFB Ser, 05-17, Claas E5. 00, 3,4915, 2035 1564401 134,738 IFB Ser. D7 -54, Cuss IB, 40, 30513, 2007 IETLIE 304,839
PR Ser, 05-17, Chiss 5Y, I, 1,497, 1025 1.668.335 158,541 1P Ser. D7 -5, Class IC, 300, 10 5hs, 2007 BN ERA BT 106,839
P8 Sor, 07 W5, Clags JAD, 1), 34815, 1037 1260398 137,785 IFB Ser, D754, Chass 10, 0L 3,1 575 2037 1a7LHS 08839
IFB Ser, 0730, Dl [E, 12, 34815, 37037 B.736457 10,243 IFR Ser, 07 -54, Clow [E, 13, 3.151s, 2037 3872918 0 837
A Ser (=133, Clais C1, 1D, 34814, 2037 TIB 349 34 Bah IFR Ser. D7 -54, Chasa IF, 10, 3151, 2037 5060828 L L ai
IFR Ser, 08- 123, Clam LV, B0, 3.4814. 2007 1156 583 271N IFB Ser, BT -5, Coass ML, 13, 30500, 2007 1m0 234457
PR Sor, 05-82, Class 5, 1O, 34715 2035 T.303.408 511524 IFB Ser, O7-54, Class U0, 1O, 301 51y, 2037 A 87LA4TE IT4AET
[FR Sor, 05-45, Olags EW, 10, J4615 2015 LB i A0S IFB Ser. OF-T07, Class AL, 02, 31415, 2037 142570805 L157.735
70 Sor, 05 -45, Chiss SR, B0 1441 D008 T4T1A38 83331 1P Ser, D7 -9, Claes AS, 10, 01405, 2037 2830188 212,131
P e 07 = 15, Chsn BIL 162, 34405, 2087 507,338 432,16 IFf Ser, 07 31, Choss H3, 00, 30410 2037 331608 67454
R S, D8 10, Class 5, 00, B840 2030 1000 387 | &5 459 IR Ser, OF - 15, Chme CI, KO, 30208, 2037 13 41 AJR0F 1 % TaH
1FB Sor, 05- 16, Class M, I, 344105, 2036 1735604 FL-RS T IFB Ser. D&~ 113, Chass &I, i3, 31215, 2037 16 326,504 [Pl R
IR Sor, 05-95, Olass O, 10, 34410y, 2035 4.245.714 400,375 IFB Ser, Dé=1 b5, Chasa |1, WOy, 31275, 3036 9716483 19,796
IFD Sar, 05-B4, Clany G, K0, 14470, 2035 7051012 E52.312 IFD Ser, 07103, Claa O, 103, 2090y, 2037 4,535.0M0 meT
PR $or, 05-57, Clama ML 10, 34412, 2035 1,610,242 143,536 78 Ser, D& =113, Class L, KD, 10610 2037 466441 514,567
R Ser, 05-54. Claws 34 10, 34404, 2035 BSITLN HOET IR Ser. 0B 1, Clasa ML Gk 2,991, 2037 T TARAT 5@t .42
(PR S, 10523, Ol 905, 000, 1.44815, 2015 Ga01.040 hla08s IFB Ser, O7- 1 b6, Cliss AU 103, 295104, 2037 15337474 1142800
PR Ser, 065~ 17, Class S 100, 34415, 2035 4,747,100 AN 1B S, DB, Chasa A1, 103, 29915, 2037 25,539,245 14155985
8 S, 0= 17, Chom SE, K0, 344 10, 3035 S.1£5.968 437,709 IFB S, D= 10, Clisg G2, 1C3, 2,57 14, 1038 5. 163.8% Rl
0 Ser, 05-57. Chass D, B0, 3 4415 2035 10,308,625 45,595 I Ser. DE-1, Class HI, 2, 39405, 3037 11,8E7,67 933,052
IFR Sor, (5-B3, Class £, 10, 34311 2038 1,145,310 134,454 IFB Sev, 07 -39, Class Al 10, 28615, 2037 £ 768,157 518,449
IFD S, 0= 120, Clags G5, 10 34201 2037 1487365 30, TTE IFB Ser. O -1, Caasa 50, 10, 18514, 2037 4 .74 ki [t ]
IFR S, 05~ 114, Class 15 10, 13775 2038 1591357 251,14 IFB Ger, O7-30, Class LI, 10, 28414, 2037 17149072 318136
PR S, 05118, Class E5, 10, 1390 20048 FALT A ] M A PR Ser, 0739, Class 5C, 10, 1A, 3037 G117 444 4070
PR S, (88113, Crass G, K0, 1,38 15, 2034 TSR 685 EC ] IFR Ser 07 -1, Class 01, 000, 28410, 2037 4 381458 VI8, 164
P S 008~ |18, Class B 0D, 13015, 2026 1740394 254,534 Tl Sor. D8 - M, Class 56,00, 28415, 2005 BAb2 450 554 049
PR S, 06117, Gl SAC B0, 33910 2006 AA5.054 f raeler] IF Sor. DR - 14, Class 86 00, 2791 L 2035 6024815 559,016
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172/290

Famrwner: Mae it Horeson Attormaiea Morgage Secunbos
FA Gor 05-56 Cla B¢ 10, 27414, 3095 5,325,298 464,195 FRE Ser 05-AAT0, Class TAD, 5 P46 7075 2540885 £1.536.51%
78 Ser. Q8-1, Class &, 10, LaSly, J038 44,083,007 1. 534,730 Farst Lo Mabong Bank-Bars of Amerima
2 Ger, 07-75, Qs 10, 10, 26175, 2037 148,405 ZEHAT Commersia Morgags 1444 Ser. 51 -C1,
SR < G B
Ser, 03-WID, Class 1,100, 13175, 2043 18,017,305 1416575 B b e N
Ser, 03-WEL Class 12, 10, 1835, 3042 T2.47, 707 208F hsm“w. Class b 7 s, 3009 1433000 3
Sor, W7, Clasa 12, 10, 11405, 033 2,598, 104 PLE Qw-&mdr wﬂz:‘:m 1 155,000 z.m
Sor, (0319, 13, | 093, 2033 1,003,919 26,360 : - :

et b - Lishmean Brastivers - Bark af Adnercs

SN A M e, AL PG 20032 HELLEL o |44 Ser. 98-C2. Clss G, 75, 2035 4,500,000 3,154,050
Sor. 01-WIE, Class 1A, 103, 0685, S043 31,195 BF4 : uih £ :
Ser, 03-W3, Cmss 101, 10, 06010, 2040 300013627 8512 Fredze Ma: =
Sar, 0=, Class 51, 00, 067 1e, 2042 13,409,081 pAELE ¥R Ser. 3339, Cass WS, 13,2475, 007 1,835,303 2,364,785
Ser, 03- 18, Claas X1, 10, D675, 2042 2,719,169 5,051 IFE Sier. 3339, Clasa |5 12,016, 2037 1,386,665 1,944,656
Sor, [4-WL Clasy TAS. 10, 0 6670, 7088 14,303,797 103015 E : ;ﬁ x: ::::;JE;;; ‘-::;-::: :f'l‘:f;:
Sar, 03-WI0, Clama 1 [ K| 577,220 TAIE ¥ d ., . ' J
Py M,G}ﬁ;‘;ﬁ 20,047 1 64 13975 FB Ser, 3349, Ciass B4, 11 4755 2037 &.198,641 7441 438
Ger. D32, Ciass | KD, Dudaks, KM2 36,357 468 THLEFE :E: g ;ﬁ mﬁ: '1 ;ﬁ;} ’g;; ‘g;g ';:;22:
Sar, 025T4, I3, 4Ty, 2041 12,855,731 153928 - 3202, Clans | 3 g
Ser, 0] =50, Class E-l.:a.ﬂ.“"‘h.ml %:3135.533 37307 T8 Ser. JTEL, Chast PS5, 10 144, 2032 1513682 165654
Ser, 003-Wi Clasr 1. 00, 94300, 1042 17,634,062 108326 IF8 Ser. 3153, Chass |5, 10,163, 2036 75537 863154
Sar, (2T, Clacs IO, I3, 044 3031 90,557,012 54T iFH Ser. 3080, Dhea DO A5 62 2005 1,562,186 1,683.630
Ser, 017k, Class 3, K0, 003670 2043 18,516,050 178908 I Ser. 31 14, Clis G, 8053, 2036 Lo, 107 1,145,136
o, 03 -vhL Class 33, 103, 0 3525, 1043 14,628,557 178047 ::: ;,zsrm ;*3??-5;?;‘1;;; ;E:;;:I'} :;:Jﬁ‘;‘
Ger, Y- 34, Gl P, Pranoopual . 3990, Class OF, A8, 03,
PO, sero X, 143 i 93817 o0 IFB Ser. 2979, Chasy AS, 74535, 2014 ERLO0E T 720
Ser, 08-33, PO zoro X, 3038 453480 351,399 IFE Ser. 3408, Claas BC 73345, 3037 4,679,463 476035
Ser: (-9, M0, 2era Y, 2038 144,284 1L IFB Ser. 31849, Olass S 7047 2036 1.353.3% 1, 295296
Ser, 0=, Class PO, PO, rera k. 2037 554,670 5495 IFH Ser. 3360, Oiaes 5T, 5,687, X7 2909 B4 1.54% RY
Ser, 0784, Class L O, PO, puro X 237 1,777,181 1,275,752 IFB) S 3065, Chst . 6.096s, 2005 1536547 453048
Ser, 07-47, Cliss B0, PO, auro £ 1037 EEALH 7).4%0 bty g:‘*:-iff?ﬁ‘ PPyl A
Sor, O7- 14, Claw KG, FO, rera &, 7037 LN A5B.26% IrBSey. S, e L8, 3 I3 el
S, O 13 r_mml 3 m!j |.] nls'm =243 7 '-FE SC'I‘. 29'?1}. Dﬂ'ﬁ W'ﬂ. i.igh.. !‘E]B 'I.EM.B‘-&E |.mm
el 1::5'-=1E‘K. ;’3::,‘ iy 313,484 m‘?; IFB Ser, 1937, Chass 5, 10, 38135, 2035 4,004,063 456111
Sor. 04114, Clans OO, PO, 200 &, 2036 75367 183,582 IFB Ser. 2028, Chass 5L, 50, 25135, 2034 4,755,855 407,335
Sar, OV-B4, Clits O, PO 2nrs € 3034 143,531 112847 [FB Ser. 2184, Class 5P, 10, 3. 763, 1033 4,856,003 451,290
Ser, O4-56. Clasy *F. z2oro £ 1008 391,430 NiA0 IFB Ser. 2089, Chas 5H, 10, 2 M ks, 3054 2001, 180 13739
Ser, D=4, Class OC. MO, rero & 2034 14095 21 Lt IFH Ser, 2663, Cless |5, 10, 26435 2004 113,136 BRGA04
W.N- lﬁ. um GG. m“,ﬂ‘. zaab |_'|ul552 ?Jjﬂ iFH Ser. iﬂlﬁ'. EI'H\LE. :’D_ 2613 2084 “.5\“.5]? 40938
Ser. DH-&1, Clina €O, PO, pero &, 2071 4,391 &82 1,104,364 E a ;:f; xﬁ-g-;:::ﬁ:; ﬁ;l:l;gg Els_ﬁg
Sor, 0F- 15, Cliss [0, 103, poro T, 2009 4,185,152 565 - 815, M0, Lasds, :
Ser, 07- 16, Chasy 75, 10, reen X, 2009 17,997,100 Exb :ig z ;gg 3&%255'3%?3% ;;;;g 15“;:
FAR Sor. 0776 Chass 5F, rern & 2037 175,400 170412 - 4397, . . 351, 254
mﬂs:.usans. ﬂ;sﬂr:ml. 0% 1,524,295 1299374 B Ser. 3257, Dle=a 81, 10, 2175, 3037 1i6laea? 92901
Fq_gs,r_“_"“ ,Cwa‘_mx m‘ m m Jm_qw lFESer.J!ﬁJ'EI.u!.SE. FC‘. l‘lﬁiﬁ. IDJ? 1.&']4.1!1 ]Bﬂm}
FAB e 03-117, Clas G rern & 2076 306,766 142558 IFE Ser. 3281, Ouse 81,103, 21635, 2037 2275801 11765
FRB Ser. 05-57. Claus UL, pere %, 3095 1735568 1,931,093 I o 0 Do G M 2t 20H 355459 13,114
FAR Sar, 05- 36, Chass (A, rero ¥, 1015 557,677 438,117 E x E g:*;"% “i' E; 71‘5:5‘:5 J-;’g-;: : fﬁﬁ
FRLB Sor. 0565, Tlaw CLI joro 5, 1034 158,538 RIS + LR, Clase £5, 103, A5, AIN
FRESor €15-8F. Clasy ¥, 1 105,900 P IFB Ser. 2922, Chast 5,100, 2 163, 3085 5 536,630 E72.110
iy e byt i ) 7 Ser. 3045, Clss O, 10, 21435, 2035 12,110577 1,004 763
£8 Ser. 0675, Clast FY, sere K, 2036 s 158616 IFB Ser. 3236, Chaas £5,10, 111 35. 2036 4405593 419.503

T e IFB Ser. 3136, Clasa MG, 12, 2.1 135, 2036 GIBLERG 570797

Fedara Fame Loen Marigage ©

Sicared P Through Sm,:;" IFE Ser, 31 18, Chess 500, 100, 2113, 3038 B #91.552 731,687
Gar, To42 Clags A, B 1715, 2047 IHEF 264797 FH Ser. 3107, Chma OO K3, 3113, 2035 12,588, 55 1, 1594073
E:I'IT-SEIEm‘l."-I'-"lﬂt 2043 1155:-1&4 19108 {FB 5o, 2927, Chea B5, 10, 2.11 35, 2035 001,604 191,862
S 7251 Cla 2 7 1. ) : IFE Ser. 2950, Class 5, 10, L1035, 114 & 2 387 09 451

T4 Qo 24, 7 Uas M2 N 13 IFB Ser. 3354, Claas 5, K3, 21070 2036 5,280,088 485,240

s 142 s 20,7102, 3082 T R oo o M o
2 ; ; : 2 iFB Ser. 3244, Olass 8. 10, 2073, 1038 ER AT 330856
S8 Ser, T-56, Dt 2AS, 10, 48415, 3043 2,785,709 The 7 e eh B g e A T et g
=S A, D HLApY. T8 ) iFE Ser. 3736, Claas 15, 10, 2.0631. 2036 5 733,451 481 478
Sar, T-3& Class 3,10, 03675, 2043 11,431,351 131,455 e 106 o B 0 A SonE e bediey
Criomicimze  em  ms o NG NOlanme wess  amin

FR-:,; Ln‘e;nnéniﬁ H‘M e IFE Ser. 3178, Chins |1, 103, 10434, 3038 1766584 £75.125

i,_ms"_f“m”‘ et e 420784 Skt IFB Ser, 2990, Dhss U, 10, 2043: 1004 £511,702 510 485

25



WI TERALIZED MORTG! I}W__ o
Frodoke Mar
I Ser, TMD, Clans 5, 10, 20335, 2036 51022504
A Ser, TX29, Cluss Ba, B0, 7,035 2034 1011688
R Seor, 3050, Class JI, 10, 2.0335, 3036 S.537.352
17 Ser. J065. Clss DHL 10 1030, 2038 1757730
i Ser, 1045, Ciass G, 10, 101 3s, 2038 %368 181
R Ser, 1014, Clas G4, 10, 2000 34, 3036 1AIEATS
B Ser, 3359, Chss |1, K2, 20035, 305 11,855 365
IR S, TR0H, Class AS, 10, 1595, MI36 A.007.500
IFR Ser, 3391, Qlam 51, 10, 1,993, 2036 4717035
PR Sar. J153. Cless LN, 10, 1.9835, 2036 11,881 400
Pt Ser, IM02, Tless M, 1D, 1953, 2038 12,586,184
PR Ser, I355,; Clmas ML 2 1,90 35, 2007 1011804
P8 5o, 3000, Class SG 10, 1,91 35, 3036 5919.031
PR Sew, 07, Class SE, 00, .51 55, 034 5337458
I S, 3238, Cla 1L, 10, 1900, 2038 B3.491
P S, 3071, Clos PS5, 200, | B9H. FOEL 50ELIET
7B Sor. 3052, Clews 5¥, 1O, B934, 2034 5731881
[P S, 3366, Clesy Sa, 10O, 18635, 2007 155.448
7B Sar, T84, Clung BL D, 1.863s. 2037 3441397
R Sor, TG0, Class 54, 10, 1,863, 2037 J643.600
i Ser, 3199, Clain 5, 10, 18635 2036 K135.673
R S, PB4, Class L1, 00, 1,853, 2037 17045 848
R Sor, 1280, Cuss Al B0, 18432, 2037 13550917
FH Ser, 3311, Ciass BL 1O, 1823, HAT L7300
PR Sar, 331, Chass VA, 6D, 16235 2037 5.491.209
IR Sar, 3300, Coss 10, W0, 1,682 3% 2037 5.430.239
PR Ser. 3301, Clags 1 00, 18235, 2037 5.491.239
I8 Ser, 3311, Class 1D, 10, 10833, 2037 5.491.23%
P Ser 3311, Class IE, 10D, LTS, 2037 TEMSIT
[P Saar, 00, Clags G, 1D, 1.79%, 1038 BT757.952
¥ Sor, 3416, Closs B, 00, 1,683, 08 TIRED
IFR Ser 3339, Class TN, 103, 1.553¢, 2007 &85, 175
[l Ser, 118, Clans C1 X0, 1,533y, 2037 10334579
I8 Ser, 3016, Clase 53, 10, 1523y, 2035 4827 639
Il S, IS, Clas 53, 10, 1,363, 2037 13590264
FB Sar, 1424, Cny LN, 00, 1073, 2037 114,490
Ser. 1337, Clasa W, 10, por0 3, N0T7 1,290,337
Ser. 3403, PO, rerar X, 2037 127,330
Ser. 3149, Clads BO), PO, sera X 037 IS
Ser- 3391, PO, rero X, 2037 61,152
Ser. 3250, Clazs DO, PO, rero ¥ 2007 36%.544
Ser. 3250, Class OA PO, zero L 1037 155734
Ser, 1390, Clyss O PO, zero X, 037 L2
Ser. 3274, Clasa MO, PO, rero L 2037 116,557
Ser. 3900, PO, rera X, 2037 LIER?
Ser. 1052, Claia LD, PO, rera &, 2056 1523060
Ser. 3185, Class ©O, PO, poro 5, 1038 1) 4B%
Ser. I8, Class AD, PO, pero L, 1016 129 8&9
Ser. 1305 Clss EO, PO, zeng X, 2036 413,835
Ser 3175, Claas M0, PO, rero X, 2036 556.010
Ser. 3200, PO, rera X, 2036 F6.6E2
Ser. 3139, Claas OO, PO, rero B X038 1. 4%.008
Ser. 2587, Clas CO, PO, soro X, X137 4456300
FRE Sor, 73%, Chigs DO, oeo X, 2007 24600
FRB Ser. 3326, Clegs WF, rono X, 2037 I933. 185
FAB Cer 3126, Chats YF, sera X, 2037 4117643
FRAB Sar, 3263, Chans TA pess X, 3037 A57 676
FRB Ser. 3240, Class FH. rero X, 2036 B4, 105
FRO Ser, 3340, Class FA. rero X, 2036 123147
FAB Ser. 3730, Clas WA, rerp K, 20386 652.237
FRE Ser. 5183, Claw W7, pora X 2034 10560
FRE Ser 3730, Ol . piwe 3. 1038 =55 414
FRBSor. 3147, Ciazs 57, roro X, 2036 181506
FRBGer. 3117, Class AF. pero X, 2036 253,341
PR Ser. 3326, Class WF, zerc X, 2055 LT AT
FRB Ser. 3038, Class AS, rero ¥, 2025 3.0
FID Ger, 3003, Class WF, rere X, 2035 2611 487

‘DBLIGATIONS (55.8%)" cont.
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O Cagulnd Comumernoal Mortguge Corp 1444,

§973 657 See. 05-C2, Class XC, 10, 0.073, 2043
165,364 See, 07-C1, Class YT, KO, L0544, 1010
173,771 Ser. 05-C3, Class X, 10, (1054, 7045
232450 GMALC Coirenered Morigage Sscurios, i
564540 B 993, Cham F, 7.0%5 2038
21,313 Ser. 012, Class Al 1084, 2032
AT Eaer, 7-C1, Class 3. 103, 1,259, 2009
1705 B, 051, Class 31, 100, D1 B 2043
371,008 GMAL Commercid Morgage

1,159,984 Secunitics, Inc. 1444

!z gl Ser. 903, Class G, 65745, 2036
W Se B C1, Clesa X 10, 00710, 745
453604 Cirermwreert Matonal AgsotEtion
A0 1B Ser, D7 -8, Class AS, | 5,53, 2037

7441 IFR Ser, 0744, Claw 5P, 14,15, 1034
40953 P8 Ser, DT, Choss S, 13 T, 2036
454,438 IF8 Ser. B7-51, Cimn 59, 1 1815, 2017

121N IFB Ser, 718, Chass Do 11 86015, 2035

25402 1FB Ser. D8 -7, Dl ¥, 305, 2034
261,000 IFB S, 05 -66, Ciass 5P, 5.538s. 2035
260,353 Gee. 0717, Class C1. K0, 7128, 2037

L7 AR IFB Ser, Dé-£7, Class 54, 10, 31035, 2076

i1 8,850 IFR Ser. D £, Chuun &, 103, 3.10%, 1034
1,308 F e, B7- |, Cless U 100, 5061, 3037
ADEIS IFB Ser, 07+ 1, Clasy 5, 10, 3073, 2037
460015 {FB Ser. S -8, Ciass PL, 103, 3023, 2032
40815 IFB Ser. D749, Class MY, 10, L83%;, 2015
4ED,E1E IFB Ser, B4-5%, Class S5, 10, 27305, 2034
60,617 I S, 007 = 24, Class 55, 001, 15730 2007
545,036 1P Ser, D79, Class B, 10, 2,540, 3037

i IR Sesr. D70, Coss €1, 008, 2.53%, 2037

A IFR Ser, 725, Chrea SA, 10, 2873, 2037
147148 IFR Ser. D7-5, Class 58, 103, 2 536, 2077
303,7¢4 IFB Ser. D722, Clas §, 103, 2,523, 3037
H7m? IF8 Ser. O7-1 1, Coass Sa, 10, 26135, 2037

TAT {FB Ser. 7 - 14, Class 58, |0}, 2523 3037
290324 7B S, Dé-67, Cass 54, 10, 1513y, 2016
¥a.072 IFR Ser, D751, Cims &), /3, 7 47, 7077
L2082 IFR Ser. 0758, Ciies PS, 10, 24230 2037
181,754 11 Ser. 07 - 5%, Cioss S, 103, 28930, 2097

407 i B, 0758, £hen B2, 103, 2 B0, 2077
167410 IFB Ser. D7 ~£4, Class P, 10, 13735, 7037
283464 iFB S, D -8, Class §5. 10, 2.3735 2033

: _ﬁﬁ 1B Ser. 0724, Class 50, 10, 2.331s. 2007
i I Ser. D7-26, Class 5L 100, 3,301 1007

1,147,355 IF Ser. 0753, Chres §G, 10, 23294 2097
348,553 i Ser. 063 Cliss 58,10, 7 7735 2038

B9,246 IF Ser, D7 - 79, Chins S, 10 2,270, 07
YA 1P S, 764, Chiss A, 13, 3273, 2037
2e5,001 1B Ser. O07-53. Cass £5. 40, 13735, 2037

£8.126 IFB Ser. OF=10, Class 58, 103, 2243, 2037

158,584 1M Ser, DB -4, Class 54, 10, 2.23%, 2030

3431513 IFfi e, 747, Class 51, 103, 7233, 3037
7,140 iFR Ser, D7-9, Tl [ 10, 323K, 3037

1 AQLA5] iR S, 0757, Chmss A, 163, 2. 20, 3037

FE520035 IFR Ser 0758, Chms S, 10, 23335, 7037
133241 IR Ser. D7 -58, Ciass 5C, 10, 1.273, 1037
651.7TH PR Ser, D7 £, Class SA, 103, 222%, 3037
115,158 7 Ser. D7 -53, Chass 52, 10, 2323, 2037
368,441 IFB S, D628, Class G, IC3, 2,223, 2035
111537 1 S 0758, Class 503,103, 2,21 3, 2037
41,131 IFB Seer, 07 5%, Chas 500, 103, 2,093, 2037

LGela I8 Ser. D4-4%, Chnss SA, 10, 1183, 2036
2£3.000 1HB Ser. 748, Duss 58, 100, 2 1 B0, 2037

FB%4.5T9 IFB Ser. D7-17, Ciass A, 13, 20815, 2007

: :g-gf MR Ser, D5-£5, Cass D, 10, 2.073s, 3035

173/290

amount Value
5118959378 F04 952
T80 T4 455 1,237 434
IBE 119730 F5h 450
488,000 408360
22,385 25
453777 1804658
#.415.377 200.527
2095, 3410 1,597,591
1T 195038 47 454
34664121 4 774655
2T N7 248101
421 84é 500
1. 045,708 TA331 859
5458 1,112,359
2162523 LHI5 D56
1.521.302 151086
74,359 15,244
99,508 B.654
4131124 54 638
| 08013 150133
| 1E 156,658
B4.747 8006
13.879.93% 1210557
25000845 BT
£ 181005 73011
12083548 1090 767
1174550 HE 619
A 1/0403 125551
BT 6T N
1471709 326,819
12354930 313,920
3150427 152 662
00855 12952
407,714 174252
1839 30% 14731
1132584 280 481
B 350,695 E 440
4,262,140 3353
12420460 974,264
L0014 473,45
415.3M 59,990
2319415 154 681
7380810 LA ]
17374 98950
32.85200% LEe5 JBE
1ML 203862
534958 47 140
17762491 1.219,732
13958416 Gdg pEH
EOBAT4E 362,006
e &10,085
26 257 424 1, 7% 541
5454718 ima053
4.2¢g) 488 12851
3684311 450,363
5. 107306 30134
LR T 350,256
134738 30 H9E,173
PN [ ]
4,353,358 349 330
13.578.57% LATE 56
4, 264.930 403,185



'DBLIGATICHMS (55.8%)" comi. amount

Cowvrrnmenl Mational Mo igage faocuton
F2 Sor, 0F-%, Cas Al IO, 1030, 3037 E5, 143,210
FD Ser, 017, Class B, 10, 19738, 2037 1575671
Fd Ser, 06-10, Clags 5M, 10, L5735 2036 12561400
FB Ser. 06«14, Class 5, 10, 1.9735. 2036 4,575,806
Fa Ser. 06-11, Class 5T, 10, 1963, 200E 1059472
F8 Ser. OF-26 Clea 30, 10, 192352037 43,447,882
FB Ser. OF-27. Claws 500 KD, 1,523 M7 1,045,650
FH Ser, O7-19. Tl 5), 103, 1,934, 20037 5,197,454
F& Sor, OF-23. Claws 5T, 10, 1925, 2037 5,304,048
Fa Ser. 07-8, Coasx SA, 10, 1 9235, X7 4,386,501
B3 Ser. OF-9, Tlass O1, WD, 1,529, 2037 1506013
FB Ser. O7-7, Casy B, 60, 150 3s, 2007 5402015
FB Ser, OF-7, Clasg )l 12, 1,933, 3037 3,595,004
FB Ser. 07-1, Class £ 00, 17035 2077 57447
FA Sor, 07-3, Clss SA, 00, 1,923, 2037 4475596
R Ser. 07-17, Clasg 0T, 1O, 1. 7810 2007 8,040,791
FB Ser. 0725, Claia K510, 1,731, 2037 1,124,904
FB Ser. 0F-21, Clra 5, 40, 173002037 1.0048.286
FB Ser, 07-73, Clags ™, 10, 1,723 3037 14,558,072
FB Ser. 0731, Class &), 50, 17115 2037 3,501,170
FB Ser. 0743, Clags SC, 10, 1631 3037 4.323.052
73 Ser. G747, Claks EL, 10,002 2057 7335078
£ Ser, 0747, Clea G0, 008 2637 FO5TT
Ser, OF-T3, Cles ML PO, foro X, 3037 1,115,852
Ser, 9931, Ol MP, PO, seen S, 2009 74, Hia
FAR Ser, 07-T3, Class ML, 1D, rern X, 2037 11,198,517
A Sor. 07=T3. Clagy KM, rero X 2037 1,119,852
FRB Ser- 0741, O LF, 2er0 X, 2037 o4
RS Ser, 0735, Olats LF, pero X, 3037 Exp
FAS S, 07-22, Class TA. pever ¥, 2037 346,793
FAS Ser. 98- 1, Claws EAL PO 2ero £ 2028 74,17

Greenpoint Forgage Fundng Trun

Ser, 05-ARY. Cla 300,100, 1,377, 2085 6455503

Groprmanch Capebsl Commerol Furding Cnrp

e, 08-GOE, They XC, 1D, Q0L K, 3037 234 B30, 005

Creemwich Canital Commercisl

Funding Corp, 1444,
Ser, O7-GG2, Cas 300, 0505 2009 33,002,380
Ser, O5-0G, Cuss OO0 WG 170,545,875

G5 Mortgage Securites Comp. 8
AR Ser. 07-GGI0, Qlas AJ, 5.7994, M5 1,613,000
Ser, 05-GGE, Class A2, 5.50¢x, 2038 1,977,000
Seor, 05 (307, Claen A, 4,761, 2039 127,000

35 Mortpige Securites Corp. B 1444
Ser, $3-C1. Ol F, £4. 2030 1,627,000
FAE Ser. 7= EOP, Chass |, 4 895, 2009 A10,000
Sor, D4-GGE, Cm 300, 0ubl'1o, 2009 15,611 885
Sor, (4-C1, Class X0, 10, 0312, 2008 21,731,244
Ser, 03-C1, Clama 31, 10, 0.24a, 2040 265,655,412
Ber, (5-G04, Clasy X W0 0054 2039 1302090358
Ser, 6-GGa, Cass KT 10, D0E 2030 145,768,645

R R - e
Ser, 05-APY, Class 1A, B 1133, 2005 126833
Fer, 05-RAPL. Claa 1A, B, 2005 LT
Ser. 05-AFT, Cles 142 7 1724 2035 T45.070

e Loan Truat | 444
Ser, 05-AFZ. Clma 143, B, M35 1037178
Ser, 05-APT, Clasa 147, Bg, 2005 MLxE!
Sor, 05-AP7, Cles 142, 7 10, 2005 1,151,465
FA Ser, (-4, Cas 1A, 10, 7895 2004 FIMETY

5A, Mortgage Loan Trust Ser. 05-ARL

Clans 241, 48375, 2033 _ 2,153,004

AT I Trust 1444 Ser 04 0P 1A,

Dl A b | M, 2035 (Cipman ielanc) ERFN

$361.013
9] 444
1, 305677
335436
248257
3191081
P ARk
EFER L
A
304,755
WATE
336024
58680
414055
) abs
SR15 14
100587
HDO6Y
AT
231545
LRy
E Akl
§128
TalLagl
L LRl
T6EEM
[ FRag e
195862
ELp Ak
254015
586701

151706

LT

55.TTS
| SRY.563

ERBET T
1634597
'3.7..-12‘_5

| 360021
63700
Taa819
121495
5305

1500071
e

151
7.3
TI0206%

1.045.117
112561
1,144,407
SOB0NS
1335732

16594

OBLIGATIONS [S5.6%)" cont.
Hl At Loan Cillsgabon FAA Ser. 07-ARI,
Class 240, 81304, 2037
IMPALT Secured Assety Carp. FRE e 37-2
Clasg 1474, J36%. 2007
Inchyfac b Mo gage Loan Trus
FRA Ser. 05-ARI1, Clns 34, 5,638, 1036
FRE Ser OF-AR ], Cloe 1040, 5.878s 037
JForgar: Chase Conmmeroil
Morigpe Securili= Come
Sor, #7085 Claa B, 1561, 2003
FRO Ser. 07-L012, Class AM, 6,061, 205)
FRZ Ser, OF-LDIY, Class AJ, 5595, 1051
Ser. 07-CB20. Class AJ, 5863, 2051
R Ser. 07-LONN, Class AT, 5.5195. 47
Ser, 06-CR15 Cles Ad, 5814, 2047
Ser. (7-CB20. Clos A4, 5 754, 1051
Ser, D -CH14. Clen Ad, 54815, 204
FRE Sor. 04-PRICT, Clow A4, § 358, I041
Ser. 05-CE11 Class Ad, 4 8%5, 1037
Ser, M=C3. Clams A5, 4878y, 2047
Ser, 05-LDN2. Class AM, 4,78y, 2042
Sor, 06-LODPE Class ¥, 10,0573, 2045
Ser, 6-CH17. Class 2, 10, 0.5 35, 2043
Ser; 06 - LIPS, Cha 2, 10, 0455, 1047
Sor, 07 L0, Cles X, 00, 0 37, 2049
Sor. DE-CB1E Class X1 00, 0095 1045
Ser. 06-LEWT. Clan ¥, 10, 000, 3045
[Pt Chese Commeroul Morgge
Secunbes Corp, | 444
T, 0=, Claws G & 14y, 3052
Ser, 03=ML1A, Class X1, 10, 0.578, 1039
Ser, 05-LD07 Clags X1, 000 0,132, 2042
Ser, O5-LDF ). Class X1, 03, Ou1 535 M4a
Ser, 05-CH1 1 Class K1, 00, 00 07 X7 F
Sei, 05-L0FT, Chea X1, KO, 0,085, 1472
Sor, O7-CRP0, Chyw X1, 1O, D74, 151
Sor. Di-CH14, Clow 31, K0, ibads, W44 F
Ser, Di-LOPE, Clags W1, b3, 0,043, W43
Ser. 05-LOWS, Class X1, 00, D041 0. 244
LB Cormpreal Condot Marmpige Trud 1444
Sor, ¥9-C1. Clags £, 6415, 2031
Ser, 99-C), Clasy G, &,41y, 1031
Ser, M8-C4. Class G 5,66 2005
Ser. F8-C4 Qlass 1 5,6, 2035
LB~ 185 Commersa Marigage Trst
Ser. 01-C3. Class A2, & 3% 2008
Ser, O7-Cé, Class A2, 5045, 2012
Ser, TH-IC7. Clam A6, 4 786, 3029
Ser, 07-C0 Claw 20, 10, 0534, 3040
LB3=185 Commential Morigags Trust 1444
Ser. 06-CF, Clams M0, 10, 0.718=. 2038
o 3-C0 Class XUCL, WO, DL256¢, 2037
- 05 -3, Clns 3CL, 10, 0L30%:, 2040
053, Chns XL, 10, 0,167, 3060
Seor, D%-C8, Clas 2CL, 10, 0.13%:, 3020
Ser, 05-CF, Class ¥CL, 1D, DU0%s, 2040
Ser. -1, Class MCL, 10, DuOB4e, 2041
Ser, 0-CF, Class XL, 10, 0U08%, 2038
Ser, (708 Claws 3L, 10, 00T, 2040

Ser
St
Sor

EDINETOOOO
O00000000000000(E14869)
Ooooooooooooooooonoao

Lefwman Brgthens Foatng Rats Commertial Mortgage Trus T544

FRQ Ser. 4=LLFA. Claw 14, 5,575, 2017
A2 Ser. 05-LLFA, Class |, 5.36:. 201 8
shmar Mortgags Trust

iFB Ser. O£-7, Class 145, 20,348, 2036
IFH Ser. 07-5, Clss 4A3, 20508 1037
IFB Ser. 06~T. Chiss 443, 10, 44014, 3036

174/290

W
5,053,784 $3,386.007
&, 706440 5404028
&, 145,453 FEIDECT
4,630,715 1541171
1L o ¥3.14]
B.761,000 5178183
#1,526,000 31.819.741
7.542,000 TARLIN
4,755,000 1651840
&, 028,000 4813513
6,319,000 46596788
5,624,000 4560 134
48,000 40027
128,000 9 455
123,000 96281
2,030,000 1446763
47,321,238 1,231,381
31547406 | 283.TES
15,596,703 L4
71,034,529 E99_T2R
53915718 SHE 191
15 B 415 18F M4
1,505,000 | 486401
15,946,002 413,001
134,589,305 1589.68%
68,780,562 459,954
68,336,042 4B6. 864
170,031,%7 B22.955
131,566,576 BT
SEIH7, 545 1773
i 726,480 10709
A4 G2a, | 1% 1,314,534
F35454 Te3 i1
99,777 541791
TB4.000 Tilpa
1,328,000 T
43,000 &3 050
V290,000 11,276.455
114,000 1,511,614
15,387,135 k]
4095573 1,274.951
1.5 0T Lritiec]
&3 834 938 1,086 803
FIENE R k] 1.693.073
14,519,438 10190
138,434 2id 986 635
184,336, E26 1.330.7¢)
61,418,266 TaLE26
132,223,012 1,224,481
B26.000 570,300
534,000 400,500
B47.L00 (Hre ke F
1587, 168 1457809
4.215.572 153825

27



COLLATERALIZED MORTGAGE
OBLIGATIONS (55.8%)" cont.
Lerhman Mortgage Trut
R S OF -5, Dl BAD, 18, 445814, 7034
Ser, OF-1, Tiags IAZ, 10, 3990y, 2037
AR e, 052, Class AL, 10, 29716, 2037
7B Ser, OF =4, Clags JAZ, 13, 3,9414, 2037
i Sor, 085, Clats JA2, 1O, 1814, 3008
8 S, OF -2, Clans 341 3,00, 38304, 2037
R S, OF -8, Clas A2, KD 34016 2037
IFH S, O - B, Clas 343, 10, 33715, 2037
Ser. 05-9, Clagn A3, 10, 33675, 7035
R e 080, Clags JAT 10, 33610, 2037
[t S, -8, Class 243 13, 3.3315, 2034
1R Sor, 05-T, Clars 244, 10, 329 s 20346
(7B S, 06-7, Claes 245, 1, 3,797, 2034
PR Ser, 066, Chavis. 142, 1, 3241, 2005
R S, OB, Ol 1 A3 10, 12415, 3034
[l S, OF -5, Clen 10A, 10, 30815 MiE?
MASTR Aduntabie Rats Mortpae T
Ser. 04- 7, Clis 2A1, 6075, W34
ERE Ger, D- 13, T 386, 3785, 2034
Ser. (H=03, Class 40X, 10, 1417y, 2034
Ser. 05=1, Class TAXC 10,0175, 2035
mﬁfpﬂ‘hﬂ"'l can Trund 1444
Ser. 06-2, Claan 1A3, 7 142y, 2035
Ser. 05-1, Clay 144, 7134 2034
Pl Sevunibe Corp. 1464 FRE Ser, 11 PR,
Clasy I, 3,848, 2027
el Lynch Capetal Fundeg Corp, Ser, 06-4,
(R W 100, D V7B 349
Marril Lyreh Flogtang Trugd | 444
FRE Ser D= |, Chogs T, 5.06:. DT
Ser. 04-1, Clasa K14, 10, 15155, 2022
Pl Lynch Martgage Inaston, e
FR® Sor, 58-C3, Class £, 6 8768, 1030
FRB Ser, D5-A%, Clans JA1, 52766, 2035
- Bar. 95-C7, Class 5. 90, 11615, 1029
Mol Lymch Mortgage Trust
FAB Ser., O7-C1, Class Ad, 38295, 2050
FRD Ser. O7-C1, Class A4, 50029, 2050
PR Ser, 04-BPC], Jlass AS. 4,855, 204]
FRB Ser, 05-MCPT, Class A 4,747 2043
Ser, 06-MCP1, Clasn 200 10, U2, 3043
Ml Ly Morigage Tt B4
Ser. (M=MEYY, Class X1 K0, 0,355 MTF
Ser, %L1, Cless 30 60, 01012, 7044
Marrfl Lyreh Countrywidea
Camméroal? = Tiunt
FHH Ser, O7-8, Clags AT, 5958, 042
ERE-Sor. O7 -8, Clus A2, 530, W49 F
5:!- ar-9, D.d.':M LJ‘!E-I.. 49
Marril Lﬂ'lhcﬂ.nll'wlt
Comineroil Margage Troat 1448
Ser. 063, Tlass M, 60, 01135 M6
Ser. 061, Class 2 00, Q0775 2039
Ser. 07-7, Class 3 10, 0195, 2050
Merr Cop Convrargial Mortgags Trust 1404
Ser (W-C1, oy 00, 7,795, 37 F
Ser. (W -0 Claan 30 60, £.0045, MO P
Ser. 05-C3, Claas X, 00, 5,505, M4 #
Ger. (-4 Class X, 00, 5,045, 2016 F
Margan Starkey Capial T4 Sor, 05-RAG,
Chass X, 10, 15975, D43
Maorgan Starkey Capnal |
FAR Ser. DE-137, oy AT, &78, 743
FRS Sor, DA-130 1, Clasa A4 57708 M2

amaune

A7 367
5105151
1533795
4,111,376
715,065
766,337

17818323
B091.4637

10016290
7,588 567
459,810

14.417.768

13516049
5126749
TA0.18)
B2, B4

180305
1847000
LiGE
6471490

103646596

L4851

647,331
134527965

1,221 54k
A4N7

826,000
5.390.570
0004

2426200
2411000
125.000
120000
5,734,349

18838570
AL 09

521000
4,630,000
11070000

0,631,343
Ti441 6884
51451907

4,031,454
1.516.59%
3670030
12602798

11529638

|.7B0.000
A028 000

b S TANIE
T06BTS
2750
B Lk
457517
61,309

| 4¥5,306
&I IM
0498
B47 505

51,540

1163 Ao

1061000
418,100
593,307
LAONT

119,363
FEDREF
17,00
115

21877
155,768

4 955 5%
[ 576,44

[Rerg b
Th2.344

329 510
393002
|2

21930934
FAH12
100,041
3775
TEIASE

263,959
252510

4512983
4475,701
B 455 Yes

b 490
M3A05
579948

B7S 594
413,74
TTG.586
2367337

IT5.000

1,357 478
LR s

‘DBLIGATIONS (558%)" cont.

o

Morgan Starkey Capial |
FRE S, 0740314, Clisa A, 506514, 2043
See, DE-HO5 Clam AdA, 4.90%;, 2042
Se-. 04-HOA. Tlags AT, 4.975. 2040
Florgae Starkey Capant | 1444
Ser OA-RA, Class FE. &5, 2019
Ser. Oel-H, Chass FE. da, 2037
See. 07-HO 3. Oase X1, 00, 06T 14, 2044
Ser. 05-HO6 Class ¥, B0, 00} His. 042
Ser., D55, Clas X1, 00, Q06, 4G
Horgin Starkey Mortgage Loan Trat
Ser. 05-5AR, Cligs 240, 49735, 2035
Mo g Capital Fundng, Inc, FRB
$or 58-MC2, Clans £, 7.11 35, 2030
Mamurs Asiet Anuepwetom
Sar, 04-R3, Class FT, 742330 2035
Narmora Assal Mqlr.r\-cel:t.rp T4da
Ser, 04- A2 Class FT, 9,087, 2034
Permanent Faaecing FUT [ 444 FRE Ser, DA,
Class IA 29175, 1073 (Linted Kingdom}
Pormanent Master i FUT FRB Ser. 07-1,
Clves 4, 453 %, 3093 (Urited Kingdom)
marmmwummn
Se=. #9-CMI, Chass B, 7,10 2003
Ser. O0-C, Class ). 6 5, 2000
See. 00-CE, Cliss |. 6,215, 2013
Tesideral Asset Morugage Products, ne.
Sor. O2=5L1, Chaas M1, Ty, 3030
Ppsigoral Awet Securtuton Trust
Ser_(7-AS, Cliss 283, & 3037

IFE Ser. O7-Ad, Clast 342, 10, 14315, 2037

Fasitlor: 1l Funcheg Morlgage Securibes |
Sor, 04-55, Clam Al 4 1Fis. 1019
Lazn 1 Trust FRE Ser. 05- 10, Class 1 A1,
35193093

EDINETOOOO
O00000000000000(E14869)
Ooooooooooooooooonoao

Salomon Broihers Mortgage Seounlies Wi 144,

S, OF-KEV], Claes X1, b0, D 8845, JIE

SBA CMES Trugt 1444 Ser, 05-TA, Cls .
&:213s, 30305
STHIPS 1444

Ses 03-1A, Clss L 5, 2018 {Cayrnar Iskahds)
S, 03- 14, Class M, 54, 2018 (Cayman lelards)
Se, 04 14, Class L. 5a, 3018 {Cyman slands)

Structured Adjustabis Bate Mortgage Loan Trust

FRB Ser, O7-8, Class 1AL € 1445, 2037

FRE Ser. (5-18, Class 641, 53562, 3035

Ser. D48, Clasg 1AY, 5,127, 3034

Ser. (15-9, Clad AK 1Ch, 1400 K35
Srructured Adustabls Rate Margage
Loan Trum D4, Ser. 04-hPLL Class A,
RE0s F04
Structured Astet Secunpes Corp.

1B See. OF -4, Clagg 142,10, 3:01s, 3037

Ser 074, Clast 1A, 103, 14, 3037
Sinctured Asset Suturl.mi.l:lrp 19444

See, OF-RFI, Claas 1AL 0D, 2570, 2037

Ser D6-RFA, Clas 1A, 10, 0 3565, 2036
Wachowia Bane Comenermia Hmm Trast

FRH Ser., 07-C31, Clasz AL 39035, 2051

Ser. 0730, Ol AJ, 52463, 2043

e -CN5, Clats A4, 4000, 2047

See, 0¢-C20. Claa ¥T, 10, 030, 2048

Ser. QG- 10, 0 M, 2048

See UTOCH, 1D, 00356, 2046

175/290

amount Value
£ 864,000 F1600.953
5. 354000 4.338.014
1o anan
1, 30,000 £07.500
20300000 812.000
BO510.823 1425 81
118,954,553 915075
B ITLTIT 160,306
4631331 17,351
|, 389,000 1,350,100
ol 168 sHNT
i 3 e
4,086,000 13T
4,962,000 4411218
4 57 000 4545 55T
WAa000 171589
1. 499000 107 Tes
161,505 T8EJE9
|, 945,357 1,293,663
lefeise 131104
4,340,744 3570047
1. M1Lb41 524,000
11,394,403 1,262 083
TROOM0 563,100
F1.000 B53.9E0
A 3000 A57F 840
000 ELLR ]
140,717 BIM.998
1515043 1768090
11908 3118
13,095,188 404 259
a0 5632
51,530,128 3,355,371
51410.462 1.138.600
17,660, 14% Bl Bes
R.224.997 B4 49
4,252,000 1,300,082
2485000 1,158,457
4. 130000 1318285
28, X92008 414,773
P21 THLIDG 1.937.508
947719 458,454



'OBLIGATIGNS [55.8%)" coni. amount.

Wt Bank Comonenonl Mongge Tru 1448,
FAR Ser. O5-WW1L5A, Tl L. 7,865, 018 Frea.000
Sor, 03-C3 Class 1M, 0D, D042 14, 2035 P LY
Ser OF-C30, 10, 036! 4, 2047 119,734,354
Ser, 05-C18, Class XC, 10, 001045, 2042 3,728,644
Gar, Qi T27, Clags XT, 10, 00785, T06S &1,568,731
Ser, 06-C03, Clas XC, 10, 00555 1045 193,528.83
Ser. 06-C26, Class XC, 10, 0.0, 1045 21517450

WAML Commenoal Morgge Somunges

Trat b4
Ser O5-C 1A Olass G 5729, 20006 119.000
Ser, DE-5L1. Olass X 10 0.9365. 2043 10135018
Fer, 07 =3L3, Olass X, 15, 08515 HM7F 7.0

WAL Paiz- Through Certilcates

FRE Ser. 04-ARI, Class AL 4.23%, 2034 512,224

Wiashingien Mutual Mostgage Fass-Through

Cervfeates Sor, OF-1. Class (0410, To 2007 1,135,267

Waihwgion Mutual Myl -Fam, Mige. 1464

Snr_.I}I -1, a5, T. l?h._ Feril ) ﬂEa-r_er.:n] 1791000

Wedls Farge Morigage Backed Seconties Trus
Ser, Qi-ARN0, Class 341, 4 8714, 2036 1,568,557
Ber, Qa-ARL, Cass AL, 4,540, 2035 1553031
Ser. OG- ART, Cast 1A, 4.421, 3035 1,072,570
Ser, Cd-AL s JA1, & Tofa, 3054 1.507. 765
Ser, C5-ARVL Class 2AS, 43455 10035 23,270,000
Ser, O5-ARI0D, Closs PANEL 103, 0605, 2035 SATT1.000

Toml collateraiized morgage obligatons

{eost §2068.336.345)

CORFORATE BONDS

AND MOTES (1 7%)* amount

Bankc macorials {1.0%)

AarelorMittal 1454 robes & 1

HE {Lueemmboorg) 1,087,000

BHP Bliton Frarce LSA, Lid. compary

pamnty wsec, netes 545, 2007 [Aavoraa) BED000

BHP Briton Firance LSA, Lid company

fuaranty ukec. notes 5 18, 2011 (Australa) 435 000

Crorntar Corp, comparsy pasrany 5or. ®,

¥ v, 2000 (Canain) A0 000

Ciow Cherrice! Co. (The) Pass Through

Trust 1444 compary puaranty 40375 2009 4,165,000

Frespon - McMoRen Copper & Gold, Ing

o omamsroles B 3, 00T 3, 00

Cearga- Pocilic Cormp. debs. 9 1725 3001 B30.000

Cearpia-Pache Corp. neted 8 184, 2011 E20.000

Imterrutional Faser Co. bons 7.935 20048 525.000

Hmmvhp{nm:?l;‘}ﬂlli |h‘7“'l:l'.'lﬂ

Lusrizsl Corp. (The) sr. notes 5 1733, 3004 570,000

Monsanta Ca, company puaranty 5. unsec.

rates 5 T/ BO5E 445 000

Fonsinte Cousr, umies, wrmal, notes

5 e 2008 305,000

Mot Co, (The) 14448, g, unies. unab,

rotes T 58 2004 T25.000

Sapel Dyravrees, Ine. compary pasanty o

Lkt unaty, mobes T 185 301 2 GH5.000

Saeel Dhynarrics, Inc. compary gaanmy 5=

ungec. ungur, notes & $Ms, 2015 1,530,000

Weshaaco I:.:r'p ures nn'l:l.'.l' 1!'1: HIE? :Himﬂ

Hakraly Fremce Carada, L I|:| a4

compary guaranty S Ha, 308 (Canoda) 1,005 a0

Valus
§755.200
AT T4
L3
EATE o
ERCE L
119335
41647

95 944
317.226
576403
414502
175766
1AM AT
2,415,447
1147678

453588
1216755

16,686,930
115785

$876.553.47

Valua

EF44 0 T
LB BB
13&711
357400

4,215 545

1753800
TOR.4650
92300
475,200

126578
STREGT

36E.62%
2EE25T
434.250
TALh

#5600
1714642

EFPR L]
14,611,554

' CORPORATE BONDS
'AND NOTES (11.2%}" cont

Capital goods {3.9%)
Caterpillar Frangial Services Corp,

i, urmes rokes 4085, 3012

Caberpallar hrencisl Services Corp

WL urses. rokes Ser. PITM, 5 85, 2007
Cenvidhen intermational Fnance SA comparny
sty o, unme, LA, noles 6,55,
7 [Lueemboung

Cowdien intemationd Frange &A, corpany
puaranty - undAC. Lol nobe B,

T [Lupeemibourg)

Eaton Ciorp. notes, 588, 018

(ot Dioere Capetal Corg. 1, undend. el
Ser, M. 5,35 2018

L-3 Commuracaon Corgr. compary
oty Ser. B, 6 38y NS

=3 Commurscauom Corp, 5. wub

notes 5 7B 2015

Legrand S unjec, uwub. det, B 1R,
NI25 (Frarce]

Parker Hannedfn Corp. ar. omsec

armub, notes 114, 2038

Purker Hanvwbn Corp. ar. umec

by, notes. § 1, 2GR

Ricaen PUC 1444 bond & Jite. 201 3
irited Kngdom)

L e Teschnelopes Corp. sr.

wnsec, noles & | E, JIE

inited Technologees Corp. o

unsec. nobes 5 18, 1017

Cammunication tervices (1.0%)

Amarcen Tower Cop, | 404 o, feptes T, 2017

Ameritech Capital Furdeg compary
ety & 1744, M09 _

ATRT Wirslass Saraioes, Ine. o nites
83, 2031

ATAT Wirsless Services, Inc, . nifes
¢ T, 2010

ATRT lne s imser. umibi baeads 5 11, 2018

ATAT. e 4r, urdec. unsub, notes 6.3z, 2038

ATRT, e o, ursec. wiuby, notes 4,95, 1013

Baiisoutn Caprtal Funding urdee. Aotey
778, 2030

Briah Teimporramsscalons PLE o, e
nobirs .1, 200 3 {Lirstod Engdom)
Frange Teleoom nates B 125, 7031 (France)
Mgt Commumicatons, nc. &, nabey

e B 6 TiEe. 2013

Pupoded Communicationg, Ing. &, notes

Ser F. 5950 MO14

Rapers Wirsless, e, sec. rotes 6 30,
B [Carnta) 8

Sauthweriem Bed Teeshans debs, T 2007
Teleoter talls Cagital SA tompany gusrirty
Toidn, 2006 [ Luposen bourp]

Teleoom (taka Caprial SA company pueranty
5 145, 2005 (Lusembourgh
Telegom (talia Capital 54 company pusrarty
3 1045, 2007 (Lusembourgh

176/290

EDINETOOOO
O00000000000000(E14869)
Ooooooooooooooooonoao

amount Valee
32,060,000 51513631
1, 315000 1,147,850
BA5000 G4 508
i £84 504
10256000 S12.104
AA0.000 417724
Falcn 627,500
&50.000 524800
1,085,000 100Z 062
T15.000 b s
5000 F4 904
3, 2000000 1329145
95,0001 B58.717
1,785,000 1412136
14,455 B&1
1, 7600000 1,530,200
1,140,000 1159471
1,536,000 142871
FAO000 587 504
1000 3430
0500000 LAY AT
1.570000 | ABO hea
FB0.000 867,143
2570000 L1048 .564
60,000 517 6E5
A30.000 481065
46700000 1. 58! 800
16500000 1.A73.35%
| 2ab 000 517737
515,000 330,754
I, 320000 905, 356
J55.000 193554
29



 AMD NOTES (21.2%)" cant.
Coummumn icatian services cont,

Tedecom aia Capaal 54 company puarsnty
42, 1010 {Luemibourg)

Telielonca Breones SAL compary gairanty
TG MRS (Span)

Teleforca brisonst SAL compary puaranty
64215 2076 (Toain)

Tdelorica Brasons WAL company gty
&30 2007 [y

Telelorca Burope BV company puaranty B [Ms,
2000 (Metherands)

Teles Covpt. notes B, 2001 {Canar]

Wemmon Commmumicators, Inc. or, urme. unisl,
hoiss B.954, 039

Wenizon Communication, . o, umet. uni,
mol=s 8 M, 018

Warisoh Pew Erglend, Ine. ir- notesé 13, 2011
Wiewnrtan Mo jorsey, Ing. caba Bu 2071
%}mhmn;h’x detn. .35, 7090
Worizon Viepin, Ing. debs. Ser. A, 4 5, 2013
Wodalors Group PLC unses. rotey 6154, 2037
[United Kingdom)

Conglomerates (0.1%)
Honepwel intorational, ine. g urses
notes 5,35 2008

Seevneers Frarcenogeraslachappe) 1444
molles 5 30, 316 (Methertindg)

O R Horton, Ine. . notes 7 78 2071

ﬂFLHan.mIrr_u'n:'astl'&.!ﬂ 1

Darmier Grph-NAhnuugC:-pmn
udranty urese, nates. 721, 2006

Clarmler Dwsiu-h.khmrqltﬂp CETpary
wier, urr, notes 5o MTH,

pamny

§ 345, 2011
Ford Mamor Crecs Cow LLC notes & 18, 2008
= Penimey G, Ine. oo, 7850 2016

JC Penre G, g norles 6 7185, 2015

Marriott Interrational. Iz, 5, wnssd, Ser. |,

5 s 2013

Drrrmorn Grougs. e s niies 5 9, X4
Starwood Hotels & Resarts Wiordwade, Irc.

&, wrbes. pots b 1 Mg, 2013

Tariet Corp. bonds & 1035, 2037

Yubean Matenah Co. w. unase. umiuh, noles
S.64, 2002

ial-| I""I.l'lilmh: wrumaer, pofes, B2, J038

Consunmaer wapies (1.35)
Campbeld Soup Co debs. 8 Tk, 2021

Comeast Cable Commumication compu
paranty w. urpab. notes B 78, 2007

Comcast Corp. compary guarenty s ungec.
ungubs nates &554, 3007

Cnnllgr.anl.'lfh. ‘e, umet. robes 7 T 7310
tm'.’_‘mamh rapes f s, K12

Cmcﬂmmtnm;.hﬂﬂﬁmauﬂ&.mlﬁl

Cm!nlmu,h. 48 e 7 i, i‘{HU

$535.000
1055000

30000

1L A£5.000
455,000

24100
00 00
1050500
1304 000

365000

L000.000

630,000

520,000

TES 000
95,000

%1000

350205
1. 360,000
18%.000
£5.000

210,000
B85, 000

1.355.000
1,655,000

Yi195.000
§35.000
1,185,000
| 35000
45000
575,000
568000

450,500
150,000

—

§502,472
#4167
N7

AT AT

h'all ot
143,75

" .1-31':

G 390
437,75
930,602
INET¥E"
EICEL ]

1565170
30.816,003

550.693

5,700
1376559

612000
&0=,800

2961172

1 BE1EI4
1. 360000
158406
380,387

161,794
&53.781

ke
115533

1179492
58,777
12,584,796

1 ADLST5
| Je2 400

07448
572,304
439,626
537012
FFTHEL]

AMND MOTES (11.2%)" cont.

Consumer staphes cont.

WS Cargrnark, Corp. 1444 pass-through
cephcates 6,117, 213

CVE Corp, Lo, robis & 1 2008
Dedhaite Group . urtub. notes

& 1129, 2017 (Balgurm) $

ey Captal [ 1e oAy puirardy

b B, 3017 (vt Kangiienn)

Diageo Capanl PLC company pusranty
525, 2007 (United Kngdom)

Dhipea PLC compary puaranty B, 2073
Estoe Lauder Coa, . [The)

. v reics 60, 037

Esten Lauder Coe., inc. {The)

o e notes £.55¢ 2017

H.|. Hewu T 3 wraes. noles 5035, 2013
Kellags Co. wr umaud. 5 184, 2012

Kralt Fooh, e, notes 6 18, 21':!13
ngnr[n mrrmgn-m'rd-.\.ﬂu .ol
ﬂ*nqe-'l:a company gaarary €45, 2017 )
Kroper Co e, roles 615 3000
HeDonad’s Cor. sr. undec

Lor, MTM, 6,35, 2038

FeDonaeds Corn. ir. untec. bond £ 35, 2037
elbonies Corn. ur unsee. bond § 85, 2017
IMews Armericn Holcings, Inc. oompary
gutranty 7 M, 1024

e Amenca Holdings, Inc. dets.

T 144, 3045

Ragers Communicatons nc

guaranty notes 400 J0TH [Canada)
EARler PLC 1454 natss. & 121,

3008 (United Krudom)

Cara Lew Corp. 4 Line. urmib, fiotes

i 49, 201 |

TC Communicalions, inc. company
fuirandy 7 T, 2026

TC) Comeuncalions, ing. delos. 9 83, 2011
Tesco PLE 1448 42, unsae. uriub. noted
b1 5 2037 {estnd Kingdom) ¥

Tume Wiamer Cabie, Inc, oo oy
gusrandy @, nobes Tks, 3R
TimeWamer Cabée. Ing. compary
puirady ¢, urmes. & J4g, J01E

Tame YWamer Blerlunment Co [P

dots. & TMy, I003

Time Wamer, Inc. deba 9.1 55, 2023
Tane Wamer Irc. chetn § 178, 30773
Wiatnm, ine. r. motes S B4 2011

Yurrd Braudy, v 3, urec. umsub. 6 1M 2218

Energy (1.0%)

Anackirig Petrokeum Corp, v, noles 5,95, 2016

Chesapeake Energy Corp, o5 ungex, notes
7 548, 2013

CoroonPlidlys comp 5.9, 0G0
CoracoPhiip companty guaranty umes.
o, robes 5.3s, 2010

B Parvr Plistiaral G G, s, wmiest, noatesy
LR L

177/290

EDINETOOOO
O00000000000000(E14869)
Ooooooooooooooooonoao

amount Value
§1.5750090% 31.562.608
5 £H 4, 1E8
TH0.000 &4, 3m
ST5.000 AM. 30
143,000 841
1,11 5000 1054757
1 440,000 9@ 773
0000 310,348
5,000 S13.871
15000 215831
1,210,000 1012407
0m 4 504
1.::_nmm E74.430
3300000 65 03
1, 10000 'fi"ﬁ.lﬁ
8B0.000 77 88
45,000 419 632
1. 4300000 1,204,507
LA10000 L4547
1,07 U000 EB5.01 3
1, SE0X00 1,435,545
1,195,000 1,147,875
421 5000 Tb5A. T
|, SE0UO00 1,558,508
1. 545000 1025471
1,915,000 1,585 001
SE5.000 503010
0000 315
1115000 1,035,042
2.740.000 1A 562
8100 T g3
1.1 B0U00G0 892319
J‘hﬂ'ﬂ 142

AHT 0 A2 BET
1, 375000 1,168,750
FEO00 F1577
470,000 388,384
R 127411



TSR o
Energy cent.

Erterprose Products Operatng, LLC company

fuararty wr.notes & 1123, 2015 51,120,000
BOG Rmavirees, Ine or. unsee rabss

S s, 2007 F10050
Ferest Ol Corp v, nates B X011 TE5.000
ety Coep. a0 e, boedls 7 7B, 2009 1,357,000
Mova Enterprses, LLC 1444 o, notes

515 2012 35000
Faewfieid Exporaton Co, 5r. sub. nates

& e, 2006 w0000
Meusen, Ing. unase, wsub, noles
&5, 2037 (Canada) _BI5.000
Fesbody Erengy Corp, s notes 5 78, 2014 1,095.000
Petro-Coruicly o, grees. rmuf, nobes -
& 5, FOVH [Canada) FA5 000
Premeor Raining Croup, ne. 17, Aotes

T 12, 2005 2,045,000
Sunoen, Ine, notes 4 T, 2074 FEL000
Tesara Corp, compony guaranty & 1/2s, 2017 360,000
Weatheriard inlemnsienal. Inc, comgany

ety o unesd, wgub, bonds 65w 2037 345000
Whenthwiriard nlernalionil, ve, company
gaaranty o, unist, b, bonds € X5 X017 0000
Weatheriord nlemnalonal. Lid, comgany

gaaranty & 102 2036 1,135,000
Wt rlord nlernalanad, L8l o irabes

5 1rk, 2006 mﬁﬂi
WEW !'ﬁtrurdnt-ﬁf‘:lﬂillﬂ ;‘D!? 1,045,000
}'{TCFEW rr.rl..mu'.nmnS'll'h.xI]ﬂ #7000
HTO Energy, o or, uneed. wisub. nobes

6 172, 2008 835,000
Firanchls (7.2%)

Azt Lie Giobal Funding Trusis motos

e, H'I!N_.bll'&LBJ'IE 1,520,000
Amerizan Bapress Bank P50 notes Jer.

B, 555, 2012 | 635,000
Amerian Expres Bank PSRy umer

FRM Ser 2T 4830 W17 115000
Amerizan ingernatoral Grous, e o, U

Ser, G, 5851 2008 #.375.000
Amprcan Iniernaboral Groag, o, 19458

. b Podes B Lg, 2008 ER.000
Amvescip PLT company paninty 5 385 1012 T20.000
ANT Matondd Ietmmatonad Lid. 7464 bas

ey, urrec. noiefdy, 2003 (Mew Taaland)  1,670.000
_Bank of America Corp. sub notes 7 34, 2015 2,415,000
Blanic of America PA wub. notes 5,35, 2007 1,435,000
B of Mlemar Tork Mellon Cons. (The] s

wnbee. uinuts, notes Ser. G, 4951, M2 825,000
Buartlays Bark FLE unpee, FilN 3,31 3y, 2045

(Ut Kanpdorm ) L.530.000
B Shevarres Cor,, Ine. (The) robes Ser.

MTM, 6556 2013 LAFR000
Bear Stearns Cos., Inc. (The) s notes

A5 2017 1,620,000
Bear Staarrs Con., Inc, (The| s unees. noabes

T 14, 20018 3 PA0.000
Besphons Financil Senaces, Ltd. 1844 sec

i, motes FAMN 4.604, 2012 {Cayrnan [sndgs) L3643

3507257
M 478
7950

1156953

320,800

T 534
LETIM
A0 501
41 200
.70
N
T4E TR

506 092

Frea3

66 407

95242
15740513

1735119
1363460
NEH¥ D
1575000

7,138
MM

1,507,337
LI
153677
TH 07

1 056 400
LIRS
1.506. 233

3,77 ¥4

LA

CORPORATE BONDS

AND NOTES (Z1.2%) " coit,

Fanancials cont.

Capital O Firancal Corp, sub, rates
6,155, 2076

Chubl Caep, (Thej o rasles & 1708, 1038
QT Group, Inc. 1r. nates 545, 203

CIT Growg, Inc. or. notes 55, 2015

CIT G, Ine. . motes 55 2014
Citgraup, Ine. w, nartes & 1029, 2013
cll.w'l:!l.q;.l'l't. T bcndlll?.lﬁ. k]
Citsgroup, fre o, urme. fedes & 1, 20193
Citgroup, Ing. sub. notes S, 2014

CMA Frasod Corp ames, nates & 1704 j{”ﬁ

Choh brarscl Corp. umet, mobes 65 2011
Coumrywide Fnancial Sorm, PN Ser MTH,
1,945, 2012
Dingscie Bark ATV Londom rates 4 T
2213 {Gormany)

Dieutsche Bark Capas Fundng Trug Wil
1444 FRB 5 5185 2049

Deyelopers Dwerufied Reahy Comp, ursec
notes 5 U8y, 2012w

Diresdner Funding Trust | 1444 bonds
81519, 231

ks Remalty LP o, urnes rodes & 100, 2018
DChike Realty LP 3 urdee rotes & 1M, 20530
Eguity One, inc. notes 5 36, 20158

EDINETOOOO
O00000000000000(E14869)
Ooooooooooooooooonoao

Erac LAA Frenoe Co. 1448 company gEranky

h 3, J0NT

Furd Americar Cen., I notes 5 7/8x 2013
GAT Financial Coep, rates 581 2016
Goneral Hoone Copial Conp o unse, FRMN
Sor, MTh 30035 201 6
General Blatarc Capl Corp. o, ungec
notes § 7l 2038

Gaomwworth Lile Ingtutional Funding Trust
nates Ser TN S 785, 2013

GMAC. LLC w. uraec. unpub, notes TN
4,054, 2009

Laoddman Sacts Growp, no (The) wr. ureec
b5, 3008

Goldenar Sachs Geoup, Inc. (The) 5r. natey
545, 2012

Geodcdeman Sactes Group, Inc (The) sub notes
& I, 2037

Hartford Firancial Serviges Growp, Ing, (The)
UG A G T8 0T

HCP, Inc. 5 unses. Ser. MTH, 675 XHAR
Henth Care Froperty Imvestoe, lnc. o
wnsed_rabel k.}m'?

Hullhr_reﬁElT h'_lr.nuu.ﬁs e

Haghwoof Prooeries, Incsr, amee
ot 5,630, HIIF R

Hoapaakey Prooecpes True rotes 6 3, 10138

HIAFT Propertes Trost bands & 3ds, 0140
HAFT Propertes Trust noles 6 1M, 1016 R
HERE Bank LISA hA . roles klﬂl!‘?
fﬁECH:vcHFH_f_wb.rmu&'lﬂ'

P07 Ll el Kordcom)

15t Francial, Inc, o unsec, notes 5 s, J16® 2 210,000

178/290

- amount Value
$1.635,000 $9591,724
0,000 A0, 550

1 930,000 1012793
3000 1,943

| Ao 971,154
| 565,000 1 483,350
P00 BOT. 590
5,150,000 2401 %28
10000 1415779
F50M PELEE
FHLOM FLATI
18000000 1.500.750
| 285000 1 ITRE2E
15400000 FisAGT
4B H0 363,568
100000 47,650
HH0000 ELEX ]
A5 000 w330
265,000 TELF]

151 Qg Fih, 131
] m_u.qu: 1,250,748
755,000 577681
1.155.000 1.643.504
1.300.000 1354023
| A25.000 BT
1408000 1,175,680
FTR00 BO7 683
1.550,000 1,393,300
4,150,000 1,709,550
3000000 1 677,500
0000 B1523
LHs000 M2.130
520,000 451,396
1. 365,000 BRD05E
1.005,000 52,451
5.0 LTk B ]
HELDND 464, 645

1 0060 61,006
7 060,000 PR RN
B39.600



- AMD NOTES (21.2%)* cont.

Financials cone.

S Firarcial, In. &r, wnset. nabes Ser, B
A e 005N

Fikirgan Chise & Co v noiles B, AHE
Priocgan Chase Bank BJA, sub. notes 65 201 7
PMorgan Ciuse Bark MA s, retes Ser.
BT, s, 2007

Libserty Mutual Groug: 1444 naes 6 1. X138
Limstn Mateanal Corp, 37, unse mley
635 3037

Lesewn Coip, rabe b D8, JO1E

Margh & Molennan Cog., Inc. o, nset,
nodes & 1M, 2012

Manh & Mileanan Cos., Inc. wr. uiiec,
modes 5 A8 2014

Mol Lyreh 8 Co, lne - mb. bonci

T Ims, 2038

Mercll Lyxh & Co., it noles 545, 2013
Mol Lyneh & Ca, inc. niies FRMN Ser
MM 3,735, 2011

Mailife, Ine. o unier. mabes Ser AL
BBITL 28

Mot Global hunclag, Lie 14404
motzs 5 112, 10013 {Cayeman landy)
Margan Stackey B Co. v, Unse, nobss
Ser, MTN, 5 345, 2014

Matmrmwede Frircal Servoes, b notes
SaRRIS o
Natomwide Heash Propertes, e, notes
Gl 20118 )
Natxmwde Heath Propertes, b, urmec
nodes & 1M, HOI 3R

Muveen Inverimenty. (B2, 1. unaes rated
5 1fs, 2015

Cnedyranica Francud Parttery, g, 1444,
m-d;;:,]ﬂi]

Paoific Life Global Funding 1444 nedes
5153013
Frotectve Like Seosed Trusts o, et
mofis 545, 2012
Frudenual Francal, ne, 3¢, uraed. ursus,
nofes Ser. MTHE, 5. 14 2014
Frudertial Hevdirgs LLC 1444 o
B.505, 2003

Pegercy Cergers LP s unsoc. & s 2017
Fizuae Co, (The} notes 7.5 20128
Foare Co, LP (The) | TR Propeny
Holcngy, s, 144A o umoc. umub. Aobos
HAML SR

Smen Property Group LP w. uniec. rotes
18 23BN

Samon Froperty Group LP uresoh, bonds
5 M 20150

M Ciorg, nestes S, MITIA 4 1729 2010
Soveresy Bavorp, e v ot 4 5, 2010
Trawoiers Cim, ine. {The) wr. umeae, nabs
& 1Ma, 2037

Ungra, I ar. notes f, 3017
Wachowa Bank MA . ureor. auls noies
&5 HIIE

5655.000
B 000
424000

LI161.000
1525000

1.855.000
435000

4.430,000
1,360,000

1.535,000
2,320,000

2.415.000
1,160,000

1.600.000

890,000
1 510,000
40,000
| 470 000
1.115.000
TELO0D
545,000
035,000
895,000
805,000
35,000
153,000
474,000
1515000

Fi00g

4165000
100000

5000

Walue

§707,650
78,257
353 658

130300
I TW6.616

115514
AFA 2

1247311
I 2es T

2084 18
I 363,747

[Brit fLys]
i iy
109 B34
1247 562
LEEEE |
803579
I 364 481
102400
bTEDNYE
1131687
LTE A ik
TI4517
I, 753559
&A1 51
309,750
A0
1,011,733
ELERY A
1,185,701

Elf418

1596345
B3 M1

TrEEN

Feancuals cont.

‘Wachowia Bank MA sub, notes Ser.

BEMT, £ 2017

Wviels Fargo B Cio. i notes 4 38, 201 3%
Wenfdd Group s notes 5. 7. 2014 (umraa)
Wyl Growg Mort America, o

corroaTy guiranky B0t 2017

Heahth care {0.6%)

Agzny Int. &, unpes. e, notes 6 Mg, 2057
Andrafpneca PLC w umub. motes 5 5
T {klod Kirggooity)

Gt brhiine Cageal ne. company
pusranty s, roled 5051, 2018
Herpern, Int. . rbess 6 D, 201 7
Hospern, Ine. o motes 555, 201
United-aaith Drsup, me, 4 urses.
noies 5.6 2036
Urted-aallh Group, e, . insec
nodes 5 |y, 2013

‘ernas Plealty LMW ageial Corp. 5r,
notes & 4, HIT

Technology 10.6%)
Asraw Becroncs, e debs. 7 1725, 2027

Aunet. inc. noes €4, 2015

Fory, irc. i, ursed, unaub. noles

CoToary puwranty &8, 2017

Fary, brsc. or, Ursad. ural, noles

corrgary puaranty & 178, 2003

M Corp. s armex. reves 5 s, 7017

Lesmark [memational Inc. ir. urssc.
notes 5.5 W01

Matoroky, ko i, e rates & 58k 7077
Hotorols, Ing. 1r. oo ncbes ds, 2017
T;-mEleum-:vl_Sru.p T pe—

nod e compey pararty G 1012 {Lierrborg)
Tymﬂntlmt-u&u.qj [ RRT—y
nobe Coroany Quanty 555, 2014 (Lsembourg)
Hareo, Coep, 3. notes 6.4, 3014

2o Ciorp, o, Lrvec, notes 6 35, X1B
pros Cioep, 3 ungec, notes & 1, 1011

Transpartation (1.5%)

Ameran Arbne, Inc, pos -theoogh
ceryfeate Ser, 00- 1, 6817, 2011
Asmerican Airkaes, Ine,
cervbeates Ser, 01-2. 78585 X011
Camcian Malora! Rabway Co. o, unses
vy, robes S50 1018 {Canada)
Coranental Mirines, Ing. pass-through

cervlcates Sen, 7-44 65 2016

Cortanedal Adrines, Inc. pams - throasgh
rertilcades Ser. 8- 1A, &.44 X7
cetfemey 68215, 2022
.?'hrﬂm'ul.;r.hucnrp.pnhllrmm
dertideates Sor 00- 1, 7,15, 3079

Louttmwest Adrbne Co. pars-through
certlentes 4,154, 2021

Urwan Facife Corp., or, unsub. ncoes § Jds, 2017

179/290
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Aamaunt

$3,110:000
1545000
1175000

B0

4,152,000
1,535,000
1,545,000
180,000
1,075,000
200000
1 OnA 00
£50,000
102000
565,000
1,005,000

1,005,000
T

1,405,000

1540000

500
1,630,000
160,000
1.435.000

410,000
125,000

Value

$2.505.055
118783
&FLI2N
B1L13S
114,692,844
1.540,350
LT3
134518
151,201
976,385

|k rRral

E36.504

531,000
9,115,580

TR0.822
T48.T76

175,51

#33.801
k172

1. ¥99.851
713,335
_5_14.1-15‘

1 514450

145,677
101846
300 448
97,149

LF RN

105,600
564450
7.0

1112340
30,805
791,089

1.53.934

317532
1.250.009



Mmﬂ DA I'“aluim' o
Transportation cont.
\rion Pacic Corp. 144A past=through
certfrates 53145 2014
Loratired AL, Ind. piss - hrough
eeridates b Gk, 2020

WLhrilinie and porwer (4. 1%)

AEP Teman Morth Co, 4. nobes Ser. R

5 1A, 2011

Amencar Witer Capay Corp. 5.

unbec, bonds 6.5934. 2007

Sureracan Witer Capeal Corp, o,

e, bonds 6085, 2017

#ppalackan Powsr Cou v notes 585, 2033
Arpming Fubhe Sareces Co, nates & 100 2012
Alrnes Energy Comp, o, i, nedes & 35, 2017
Beaver Valkry 1| Furchng debs. 35 3017
Bioarchvai Pipeinss LP coenpany prm

5 W, 2006

Brice Manified Lind pa - through certifonles
855, 204

Centerfioint Erergy Resources Corp. nolss
T3, 2010

M5 Energy Com Lnsub, notes .55, 3017
Cermmonwesit Edson Co. st mige 615 217
Corromweith Edion Co. 141 e 5.95, 7054
Corrramwsahh Edson Co. 1imige e
Bords & Az, 2033

Corrrorwealtt Edison Co, 11t mipe. o
Eetwrewts 5us 20TE

Consabduted Masarl Gas Ca, or. antes 5, 2014
Consumers Energy To. 15t mige. sec bond
& /s, 2017

Comamers Energy Co. 15t miga, sec bonds
5 &5, 2008 _

Diayron Power & Light T2 (Thel 15t migs.
5 1084, 2013

Dﬂnmﬂ::m.lmlmu'. Lﬂ'lﬂ'_l.l.ﬂ'l.‘l
robnd Ser. 07-A, 65, T

Do By Carlones LLC 158 moige. sec
bord 6050 203§

Do Ermerpy Coorp. v undec, psbes £ 1440 2018

Dot Fraergy Insana, Ine. |7 mdge e, bond
&35 F030E

E-Cit Imternatioral France BY 1494 notes
5.0, IO B (Meshertands)
Erergy Gadl Skales, i Istmige. S 180y, X3S
Flgrida Poser Corp, Titmitge. € 355, 2037
Flenida Povesr Ciorp, |0t milge. v bondd
LE ]

Inckarapoli Power & Light 1444 st mige
% Tl 1 |

Mjﬂﬁmfﬂpﬂ.ﬂ:m LF 151 miga. Ser.
A-10, .70 HE0

Ipalee Emerprses, inc. 1444 or, sov. mates
7 s 2006

ITC Heddegs Corp, 1484 netes 5 Tiis, 2016

ITE Hedewgs Corp. 1484 51, ymec. noles
£, 20018

Karvian S & Eeing bonch 5647w 2020

amount.

$47C.000

e 7000

E45.000
15.000

911,000
563,000
1,415,000
1,255,000
1,305,000

1, 3000

3273000

1,743,000
5,000
R0
1,575,000
79,000

13000
650,000

4,335.000
125,000
£76.000

4,060, 000

E50.000
1,735,000

52,000
1,625,000
1,330,000

750,000
1.560.000

460,000
1,065,000

320.000
1,470,000

40,000
7,738

4536

568,001
rrsem

TTEA4T
&57.287

533,353
(ALY i
1303005
RSS!
1386288

1797 452
1312831
1.435931
57563
J5RN5
1.07E043
S5E444

180504
59835

LITRAT
T4
B46.551
13,333

58054
1510892

TS
1.557.992
1060046

o5
1.38%.973

LIu i
1052827

LT
1.E#.730

ATL96T
H7AL
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CONOMTEBONDS Princal
Uilithes and power cont.

Kindes Morgan, Inc. . rotes & 125 2002 $550.000
& |18, 2038 3050000
MidAmencan Enangy Holdings Co. s -
wrviee. bord & 125, W37 TR0
Matienal Fuel Gas Co. noles 5 | s, 2013 FARO00
Mevada Poweer Co, genernd rel. mrge. Ser. L

5 Tres. 2005 535,000
PMorthwrnst Mipeling Cocp. ar. unaec. notes

595 2017 FL000
Moriwrsiem Corp. wec. noies 3 /g, 2014 1,480,000
Oreor Elegtne Delivery Co, Sebe 7s, 2021 JHB000
o Blecirng Delwery Co, sex, nale

& e, 2002 60000
Ctor Blectric Delvery Co, 1444 Tal rge-

o2 bond 5,55, 2013 480,000
Facifec Gan & Bectre Co, ) wmes. notes

.35, 2038 485,000
Pacric Gay & Bectne Co, o et 5000 2037, 0700000
PacifiCorn Siaking Fund 5t mepe, £ Tis. X037 60,000
Aotomuc Fdon Co. | 440 1o mige, 585 D18 1465000
Fower Reconabie Fnanee. LLEC 14480,

mobes 62, 2012 913,145
P Enerpy Supply LLT bonds Ser, &, 570 2015 B55.000
Pregress Entrpy. ing, . motos & 8%, 2011 115000
Public Servicn Co. of Colorado 15t mige

ez, bond & 1775 2008 1, 475000
Pubhic Serwin Do of Colorads o noley

Ser, & TR, HOON 1810000
Riocldes Expriss Pipeing, LLC 1444

ir,nrtes 7 100s, 3038 2,455,000
Seerra Pacifc Poweer Co general rel. mige.

Sev, PLb Lds, 2037 23500000
Southern Cabferna Eduon Ca. 19l mepe

S, 06-E. 5.55¢, 20078 1,245,000
Southerr Cabforns Eduon Co. noles

&85, 2079 1,415,000
Southern Matural G, Cou 14944 nolbes

552017 £300000
Specir Enerpy Capital, LLC compary

puranty o uimese. ot 5%, 31011 1.5000000
Specira Enengy Caonay, LT compary

paranty 3. unsee. wrsub. noles 6,24, 2014 215000
Spectrn Everpy Caprtal, LLC sr motes 82,2009 1,000.000
Teen Framds, Ine. oompary juaranty o

e, ity robes £, B0 | 1 AF0000
TrartAlts Carp. rotes 5 14s, 201 3 {Cannsa) A5.000
Trmwhtnr'n o et ol Bhfs, )
N B {Camic) |, 095000
TranZarads Pockres, Lid w unsec

wriud, nates 6 172, 2078 (Carada) 1,515,000
hnion Ehectric Co., 1wt eriyn. o sec. bond

b7 2018 FI0000
West Pern Power Co. Irimtge. 5952017 1370000
Westar Enerpy, Ine, Tet mige. 5,15 3017 195,000
Wielar Energy, Inc. ot mige. 5. 1w, 2030 1. 030000

Total corparate bonds and notes (cost S40T.846.747)

180/290

Valee

488250
1330353

£10.103
520,658

506209

4811
126k 2V
ITEET

347 300
435 977

A0
1M
&5

R

50437
04 456
294,135

1174176
(LR O]
1.835.260
L7538

9TLBTS
(M.

484,319
1,363 503

180 343
91130

1471 648
815521

45 454
1,283 B2

TR0 0G9
1116083
161811
TRE 012
64,057 075

$3IL935.T04



Actredied Morgage Loan Trst
FAB Ser. 05~ 1, Class M1, 35459, X35
FRE.Sor, 05-, Class AIC, 14659, 2025
Aop Senrtes Com,
EHE Sar 06003, Ol AT, §40% 2058
FR3 Sor. O4-HE], Closs AZC 1400 2034
Agvarta B Cand Mastes Toed 7RE
Spr DO, Ol 53084, 013
Aegs Aaset Busoed Secunites Trust 1444
Ser, DA-&M, Clang Mate, 4 Jeig, 2035
AFC Home Eguity Loan Trust Ser, #% -1
Chas [A 1410, K9
American Express Creos Account Master
Trust 1444 Sar, D4-C, Class . 5.060, 2011
Americust Mortgage Secunte, ing,
FHE S, Db RLE, Ol M0, 5.75%, FIEe
FRE Sor, 03-8, Class M2, 5009 033
AMP CMES 1848 FRR Sar, Ca 1A, Cls A
1565 HHT (Cayrran Mland)
Areap RET, Inc. 1440
Ser. 03-1A, Class £, 7.015, 2038
Ser, (H=1A, Class £, (o4, 2009
Frgent Seantes, Ing.
FAB Ser. 03-W3. Cass M3, 5.50%, 3013
FD Ser. Db, Class ALC, 3415, 2036
Zanet Barked Fundng Cenrentes
FAE Ser, (H-0PTL Clavs M2, 4250 2033
FRE Ser, D5-WMCT, Clags M1, J 68%, 2035
FAmet Backed Fonding Corp. WM Trust 1444,
FRE Ser, 05-00T1, Class B, .75%, 3035
Agzet Backes Securities Corp. Home:
Erpsty Loan Trued
FAR Sor. Db-HEZ, Clea AL 344%, 2036
FAB Ser, Db-HES, Cless A5, 1419 2034
FRB Ser. Db-HET, Clam A4, 1.79%, 2026
Porartion Capetal Grown Trost | 444 FRE
Sor. D3-2A Cls G, 4. 578, 1031
Bay Vieew Aurla Tinest Ser, 05-L1, Class O,
527, 1014
Rayaew Froncal Aoguaton Trosd FRE
Ser DAL Ches A, 3638, 2044
Bnvew Fasncal Adset Trust 1444
FRE Ser, 0)-55RA, Class M, 46000 204
FRB Ser, 0)-55RA, Class A, 3950, 1038
TRE Sor. (4-55RA, Clais A1, L%, 2009
Beaar Fegmn Assel Backed Seourtiss, Ing,
FAB Ser, (4-ECT. Chas M3, 5.255:. 115
FRE Ser 06-PC1, Cliss M7, 50051 2035
FAB Ser. 05 -HE], Cleaa M3, 4.18%, 2005
ERE Ser, 03-1, Chis AL 3 B9y, J041
FRE Sor, 031, Claps A1, § 759, 1042
EHE Sar 05-0, Cleae AL, 300, 3035
Fear Sepmes Al Backe? Seour e, i,
144 FAB Sor. Of-HEL, Cla M10, 5,505, 1038
Captsl Auto Regevabibes Axset Trust 1444
Ser. 06-1, Cana D, 7168 200 3
Ser. 06-1, Cass D), & 1700 2001
Cigroup Morigage Loen Trust, ing, FRB
Sor. 05=0FT1, Clew 1, 167, 2025
Ciorern Framnce Sequrtiations Corp
Ser_00-2, Clas A%, B8, 7030
Ser. 031-2, Dy ABD, B 142, 2035
Ser. (0-4, Clasa A%, B.314, 2031
Ser. 00-5, Class Ak, 7504, 3031

436 058
433000

1,256,000
hEh000

1,53%.000
TLIH
LTeLAFR
551N

1,345,000
423,154

2.520.000

1.533.000
TAET.HH

0558
1565500

4.4
§93.000

3eA37

L41.025
2100038
§74.000

1,394 839
534000
1330062

S22
07421
T.Iﬁd_ﬂ_ﬂ_?

281.43%
46,000
645,000
PRLLES
fal.asy
RELR L

™oy

1300000
1776000

33502

751135
&52E 547
Tae6. 323
4105620

$130.619
441,135

835,390
LS

.Hr'.m
7
Lh33,143
534003

&5 159
¥3,773

LG

[262.647
434979

ER G ]
575,750

2WSA8E
GH0]

TR

405,158
607,293
417083

£0A,374
502,250
112250

656,126
47,974
T74,0%8

17.629
3460
161,250
207360
62,187
L RT

1,332

843477
! 560430

337,919

4371,1%8

Tia 443
4450753
1578487

Cormeco Frunee Setuntizalion Corp

Ser, 3-1, Clans MIF, 7554 X133

Ser. 0| -4, Class Ad, T, 363, 1033

Ser. Q04 Class AS, 1175 1031

Ser. 01, Class AS, 679, 1032

S, 01-3, Clams A4, €975, 1033

Ser. (2.1, Clea A, 6681 J033
Coumirpw: de Agvel Racked Cortificmmesy

FRE Ser, 05-BCY, Sass M1, 377340 2035

FRE Sor. H-6, Class 2A5. 3.64%. 2034

i S, U5~ 14, Clasa A2, 34, 036
Credit-Eased Asser Senvcing and Securitizanon
1448 Ser. DE-MH1, Clata B 6 1M, 2038
Creet, i 144A Ser. 03 -2A; Dlems 002,
67135 3038 (Cyman lanca)
C5 Firne Boston Momgags Seeunite Coep,
1deb, Ser, (PRI, Ciass AL 55, 2004
DB Masner Frsnce. LLC 1448 Ser, D4-1,
Class M1, B.285. 303 -
Equfirn Mortgage Loan Trup FRB Ser, 05-1,
Clan M5, 3,975, 1033
Fietthione M orizage vesiment Corp, FRE
Ser, 05-1, Chns M3, 3,799, 2035
First Fravidin Morigage Loan Asset Backed
34094 3036

“Farsk Pl Home Losn Trisg Ser, §7-3,

Class 61, 7,79, 2022
Fart Paint COO, Lid FAS Ger. 03-14,
Class Ad, 3.85:, M36 (Cayman dards)
Fure Basin, L1k, 1480 FRE Sor. D3- 1A,
Clows AT, 3309, 2015 {Coyeman ixlen)
Fremars Home Loan Trust

il Ser. 05-E. Clean 284, 3585, 2004

FRE Ser, D6-2, Clasg 143, 3435 3004
G-Sear, Lo |84 FRO Sar, 02-1A Clus ML
52595, 2037 (Cayman slanc) P
GF Corporats Arorafl Fruncing, LLE 1444

FRE Seot, 0 - VA, Chiss O, 4,555, 2009

Ser. D= 1A, Clea B, 4 057, 2018
Gasry At Crarer Trist 448 Ser. 05- A0
Clan EL, B.3h, 3017
GEBL 1444,

S O3, Clasn D, 7310 2032

S, Oe-2, Clasn S 50y, 2031
Green Tree Feancal Cope

Ter -3, Claay M1, 0050, 2027

Ser. 9.5, Claax AS, 786 1030

Bes. 97-2. Claes AT, 7,025 3028

Ser. ¥7-6, Cled A5, 750, 009

See 974, Clas AT, 7388, JO29

Ser 98-8, Clans BI, 1. 35, 2006

See =10, Clow M1, 734, 2008

Se=. 7-3, Class AS, 7.145, 1028

Ses. 37-6. Ot AR, 7.075, 10357

Ser, JB-4, Clma AT, 687y 3030

Ses, 7.7, Claas AB, 686, 3009

Ser. 79-1. Class &b, & 15, 3001

Ser. FE-8, Claes AT, 6455, 2030

Ser. ¥9-1, (e AY R4 1060

Ser. #9-1. Class Ad 6 3y 3005
Gmm.mdmfai!uud Houwsing:

Ser 00-7, Ol 1A, BAS. 2031

Ser. 995, Clans MiLA .35, 2026

Ser. 99-3, Chag 1AS, & /55 M3

181/290
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Principal

1 561000

5833348
1,303,850
5,563,850
7531850
Ly )

AT4000
1.27L567
199957

625,000
1157000
HTATT
1. 26000
265,000

A5%.000

1, 790,000
%45
A34.000

2 400 K0

2,501,000
4961000

A1 7000

1 593,000
LK v

.52 1100

133,683
T

TinIm
16363506
e
B32.350
158723
47121

1, 31800
530,353
167384
¥1.365
163041
40657
479017
| 4T3
1, SLEL 000

4556, 34%
SEH000
11,37

Value

£1.387.8%4
4,108 445
B46.872
3,508,909
309N
4.656.002

284400
1.018.053
J60.067

176,563
1078 500
17319
914,635
13,150

172053

115114
241,02
5040

L A4 14

1,532,650
137340

40070

923,40
32,995

LA18,731

165,857
164,126

AT
1009617
407,339
27,37
FLT R T
ECEERH
113080
0T
196,674
368,256
162451
401,641
475,904
514,450
1,574 600

1860314
351631
330,182



£5 Auno Loan Trmt 1444 Ser. (8- |, Clen T3,
S 2ol r $1.507,046
CEAMP Trust FRA Ser. 06-HES, Class AT,
JAD%, 1035 7,385,000
Suaggerdwm St tumed Aeal Estie
Furding, Ligi, 1444
FRE Ser 015 T4, Clase 0, 4800, 2030
(Cayman lilandi) 1,606,000
FAD Sar. 0514, Cug O, 47085, 2030
[Cayrran sl 533,020
Fagh Incorne Trum Secu=ees | 444 FR2
Ser, 03=1A Class A 3,303, 1036
{Cayman lsdards) 1631677
Iewm Ecpuisty Mot Trust FRB 5o, D81
Ol 208, 150%, J03& 1.415,000
[Forgan Mortgage Acquizticn Corp.
FAD Ser. 05-CPT2, Oass M1, 55006, 2018 435,000
TAD Sor, Go-FRET, Clws A4, 1.54%s, 2035 1,186,000
Lemvram Manofaciured Heuveg Ser. 98-1,
Class 1, 1, 0807y, 2028 18,644,530
Listversam X5 Trun
e, OF -4, Class 3AS & 17 2037 16,505,718
A Ser. 00 -3, Claa 5B, 00, 3 4835, 3037 5875, Xk
FRB Ser 07-6, Cliss A1, 3 465;, 3017 13,413,890
LMA COC L 1440
FA Ser, 03- 1A, Class BFL, AS28:. M35
[Cayman lslants) 4,150,000
FAB Ser. 02~ 1A, Clags FFL, £.005q, 3037
[{:qﬂ'rm Ialarichi) &0 ,000
Local msght Meda Fnascg, LLC Ser. or- 1w,
Clws Al 5535 20127 & BAD 548
Long Besch Mortgage Ledn Trast
PR Ser. 051, Claes M9, 287942035 F 736,000
FAR Sor, 044, Clann 744, 1519, 1038 1,344,000
FRA Sor. (-1, Cles AT, 144591, 2036 1.262.000
Madison Auerws Manulaciured o Contrac
FRE Ser. 02-A. Ol B, 4505, 2032 507,734
FRH Ser. (1 -A Ol M1, 550 JO92 53,000
S, OF-A 10, 3s, 032 L B32.000
Marrokt Yacalion Club Owner Trush 1448,
Sor, 05-2, Class D, -6.30%, 2077 107,480
Sor, Cd-A, Claw D, 5159 H12E 4,539
FRE S 02 - 14, Clagt Al, 4,578, 2114 1.079,37
Ber, (4-2A Casy 4741, J00E 111,624
PMASTH Atsel Backe) Seounie Trul FE
Ser. 0é-FRED. Class A4, 1409, 2034 705.000
- Seave Trust
Ser, 11, Class B, 2.2210s, 2030 729254
Ser, 10, Ouns B, 754, 036 741,823
Mergan Stanksy AR5 Capiall
AB Ser, 05-HEL, Class M5, 3575 WIS F 441,000
FAR Ger. 05-HF), Clan M1, 5.7 20349 451,000
FAH Ser. 06 M4, Clus M2, 3559, 20357 Flk, D0
I -5tar il Eszane COD. Lid, 1444 FRB
Ser, 04-2A, Claes C1, 5245 037 (Cayran i) 735,000
Maagaior COC, Lic 1448 FAS Ser. 03- 14,
Tl AL, 3354, 2015 ( Cayrman barch) 418,906
Mastar Financal Cop, Dwrer Trugt
Ser, (G=A, Class © 4845, 2014 196,219
Ser, 04-8. Ol 2 553, 2013 15.178
Mo Crauey Hama Eqaity Laan Trust
RS Ser @3-4, Claws M3, 5.30%, 2003 P 30,746
S, 035, Clats AT, 5,1 5, 2033 1,106,478

$1 368086

4430406

To2ATI
362106

673471
b4

1,750
631,545

19“_50
11057633
A0 401
TR
(i hLS
2428400

A BE0457

193998
]
1. 266,720

2565735
14544
| AR

100811

4458
FELETI
norz
ARA

552785
5TR.BET

5952
147505
T2556
R0
HANREr2

175.51%
1921865

1163
LBY1 24
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ASSET-BACKED
SECURITIES (I0.9%)" cont.
Mrrastar Home Enuity Loan

FRE Ser. 06-1, Class AIC, 341% X036

FRS Sar. 06- 2, Clun ANC, 34048 X036
Crabowopd Mortgige Iveions, Ing,

Sor. 00-0, Ches A &:95 3077

Sor. D=0, Chess A3 5%, 2020

Fer 02-C, Caxg AL 5418, 2032
Mrmww e THEA

Ser, 01-B, Claas A4, 1105 130

Ser. 00-B, Class A2, 6535 2023
Cicoan Star PLE | 444 FRE Sor. 054,
Chona D, 4. b, 317 (Irelard)
Oxptien One Martzage Loan Trust 7R3
Ser. 054, Clasa M11, 5.75%, 1935
Orrgen Morwfactured Hooeng Ser 04-8,
Clss AL 3.7 2N T

“Park Place Securities, Inc.

PR3 Ser, 05 -WITH, Taws P, 4080, 2036 F

PR Ser. O4-WHIOL Class AR, 1600, 2035
Park Place Sequries, Ing, 14448 FRE
Ser. 4=MH01. O M0 5759, 1034 F
Prcple's Fnsnoal Bealy Mongage Seountes
Trund FRB Ser, D6- 1, Ol A, 1.33% N34
Residemal Aset Morgage Frodusts. Inc.

FRA Ser. 06-MCY, Cuang AT, 3445y, 236

FRS Ser. OF-REL, Oaxs AL 34015, 2037
Resgetal Azt Sequsises Coep, FAE
Sor 0D, Claws M, 3.90% Z0I5F
Feudenal Asel Sensibes Corp, 1444,

FRE Sor, 05- K510, Cles 86009 T35 F

Ser. 0A-MT, Clrex Mo, 4 Bl 2054 i diebu ) §

SAT Mt et Ui Potes 1942 Ser_ 0444,
Clea @ 7 1, 2034 (Capmian blanety] (i delu) 1
Securiteed Adset Backed Rocenabiey, LLC

FRA Ser. 05-HEL. Clans M2 3,909, J035F

FR2 Ser. OF-10C2, Cass AZB, 1.39%, 2037
50 Morgage Secures Trun

FRQ Ser. 0&-0PTY Class AID, PO,

3,400, 203

FR2 Ser. 06-FRE), Claes AZR, 1475 2030
Sty Hizene Bty Lo Trust

FRA: Ser. 06-0PTY, Tiass 1AL, 34104 2034

FR2: Ser. 0&-1, Clais AJ, 1415, 2036
Sounchisw Home Equity Loan Trust 1444,
FREE-cr 05-CT). Class B1, 5.75%, 2035
Sourth Coast Funding 1444 FRB Ser. A,
Clews AZ, 4 D07s, 038 (Carprruam budoncis)
Srructured Adsel Investment Lean Trust FRE
Ser, Do-BMCY. Oas AL, 15154 2038
Structured Asset Il Lesan Trund 14458,
FRE Ser. 05-HE1. Claa M1 5,707, 3035
Seructurod Assel Reconabies Trugt | 444 FRE
Ser 05-1,491%, 2015 F
Seructared Ao Jeouites Corp. [44A,
Ser. 90-PF). Claas A, 10, 6, 18, 2008
TIAA Rea Extate CD0, Lid Ser, 03-1A,
Clss E B, 3038
Weh Farpo Home Equity Trust FRE Ser, 07-1,
Clasx AT 3579 1007
Wisnsrore Capaal Maragemens, L | 244 FRE

Ser. | A Claas BY. 44355, 21044 {Uinfted Kingdom)
Total ssst-backed securities {oost $269 68%,141)

182/290

amount Valuz
A7 000 1257750
|67 000 1198939
bii i LYN] 55
205,793 109455
4,503,342 1975491
652,718 4217 3i%
199,215 125410
908,000 59925
198,000 B.195
83,5784 B.733
300,000 1516
180,054 159,348
198,731 4877
2.312,000 1,794,720
13537 1756517
2,585,000 1,588 204
1 47000 1365194
AR el 9]
106, 741 205
160,795 -
461,000 83134
2319000 375450
2,860,000 1,086,800
1LAT7.000 751260
1,258,000 TH7.380
T AR 000 &0 439
673,000 13.440
T 1800
1,351,000 w1937
93,748 153
6,520,551 3,048.000
LAaKLTT 112749
2.198,000 E93.43%
536000 ¥393
FSEEND [ ¥
S170.515.530

15
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 strike price amount Yalwe
Ciptean on an misrst rale wap wilth Devterbibar lor the fghl to retenr i foed rle of 5, 355
weris Lhe thres month USD-UBCR-BEA maieieg Apnl | 6 2019 Apr-[Hr5 385 $50. 645,000 §5, 159,248
Ciptaon on an mterest rate paap with Deutschbara for the ngnt to pay & feed rate of 5 3851
worsus Ehe thees manth USD-UBDR-B2A matuneg Apnl | & 2015, Aor-[605 385 HBE45000 BO1.0w
mﬂmmm-wmmwmmm Irerrational for the right 10 pay & fixed
rale of 5. J25X varus the thoee manth LSD-LIBOR-BEA maturing Ap-il 08, 1017, Apr<[A15.325 B4.607.000 1055172
Cg:t.l:nm.m interest m:mwmﬁ:&&mﬁqd&hw'ﬂﬁrlhnﬂlnqrﬁemqw
rate of 5.325% vearug the thees i L0 LIBOR-BES, maturing Spcd 08, 2019 Aor-095.325 B4 607000 6,093,219
Eiptan onan mberest e seapowith Goldman Sacks Intormatonal for the mght (o receve a feesd
rate of 5o 355E weran the thees momth LSO LIBOR- BRA matuning MNovember 12, 2013, Ppowe-09. 355 F2HE0000 &,550, 1 35
Dipstacn e an inkeresl mile s with Goldeman Sacks Intermatbanal lor the dght 1o pay & bad
e of 5. 355K vermus the thres month LE0-LIBOIR -BEA, maturing on Mossmber 12, 2019 Py (/5. 305 92,450,000 L125.088
Opteon on aninberest rte s with PMargan Chase Bark, NUA for the night 15 recene 3
e rwte of 4 B3% versua the thres mangh LSO -LIBDR - BEAmau.HgnnNm-w:er 13, 3618 Izy-00M 83 134,641 000 4 086,354
CIption 6 AN INGAFBSE MRS tadd With Fiddepan Chase Bark, MA, for the nght 15 pay & led
rate o 4.83% vernus the three month LISD-UIBOR - Bl maturing on tovemnber T0. 2018, Npw=0is.8] 134,847,000 45,778
Dot o inbesrest rarle vevagy sarth, #Fiorgan Chase Bk, MWUA lor the right (o reveve s )
et 0§ 31 5% vers tha theee month USE-LS0R - 8R4 matunng on Aol B8, 71149, Aor-fA5. 315 B4, 667,000 040,724
Dipten on an interesd mils waap with Plorgai Chase Bk, MNA lor the nght 1o pay a e
rate of 53158 werui the thres mamth LSO -LIBOWR - BEA maturong on Aped 08, 2079, Apr-Tas 315 34, £87.000 1T AN
ﬂﬂmmmuﬂéﬂmmﬂh%«m&mﬂﬂﬂhﬁ!hmmwahﬂ -
rie of 5 E5E% vermus the thres month LED-LIBOR-BEA maturing Meveriber 12, 2019, Moow-DA5. 355 92,480,000 1135059
Dption on an interest rats swap with PHcrgan Chase Bark, MNUA for the night 1o recevea
focnd rta &f 5 355K versus the thvee Mot LSD-LBOR-ABA matiring on Mavembas 12, 32015, P[5 355 2480000 6,550,128
ﬂfmun.mnww ralemwru!ﬁ'la-'gmﬂ-amm LA, iurlr'e@tmrﬁaﬁa '
e ral= of 5. 355K versu the e moven LISD-LE0OR-BBA matunng on Movember 12, 1019, Pepe- DG 355 7,133,000 6,918,784
Ciptean on an misrst rale wasp wilh Prargan Chase Bick, MR for the right 1o pay a e
rale ol 53551 werin the thes momth LS0- LIBOR - BRA malutng Moverrder 12, 2019, B [95 355 97,133,000 2,334,108
Ciptaon on an mterest fate paap with FMorgan Chise Barke, MUA for the nght 1o recenve a
oz rate of 5.03% werws the three manth US0-LIBOR-BBA matunng on Februany 16, 3030, Feb- 105,03 102080000 57093
Opoan o0 A0 INLEFESL MELE fwad wih Pi-iargan Chase Bark, MUA, for the righs 12 pay a foea
rate of 503X verwus the e month USD=LIBCHR- B3A maturing o0 February 16, 2020, Feb=IV.00 102.080.000 3985103
Toal purchasod optiens otstandings [tost $43,4965,350) 340,907, E36
SENIOR LOANS (1L.0%)" £ Prineiaal neoung Valun
Buasic matenals (0.1%)
Alerts Intaratianal, e, bask term |sen FRN Ser B 43130 M013 X150 £175,3m
Georpa-Pacife, LLC bank tarm loan FRN Ser, B, 4.68%. 2012 F55.050 326,575
MewPage Hoideg Sorp. bank erm loan FAM 75 2014 410895 330,330
Captal goods (019 bt
Al Wirie Ireledines, nc, baok e boan FRM & B3y M3 D BaL 409 HEM
mwu:lﬂﬂmﬁ:nlrthutmhmmﬁ.ﬂm?ﬂl] A8 TEL 459513
Hawker Beecnerafl Acousition Ca,. LLE bari term loan FRM 35625, 2014 27 14,113
Figrwher Deacherafl Sunnion Co,, LLC park teem loan FRA Ser, 8, 5762, 1014 378595 240,549
Fodypore, e, bark term loan FAM Ser. B, 600y, 2014 410878 piL T
ch..:l.',mp.hﬁtu-mlaniFINb'i'!h 1IJ]4 SELWIT 414,834
Wiesco Arreraft Harcware Corn, bank torm ioan FRN 5.8k, 2013 414,000 HLEN
Commishication services {0.1%) i
Crchet Commumcations, Inc. Bk eem loan FRMN Ser, B, T.2a2s, 2013 410848 46,579
Crevam ot biermationad Cons bark tevmm doan BRM 5 178, 3014 Ni5AE 154,438
irtehiat Corp. bank tonm loan FRN Ser. 82, & 851, 2011 | 318938 112084
intchsat Corp. bank term laen PRI Ser. B1-A. 6685, 2013 [3647% [[EREs]
Wrtelat Carp. bank terv inan FRN Ser, B2-C. 6854, 2011 136938 112,004
Lerved 3 Comummpmgabons, b bark terem boan FAM s, 2004 414,000 05,843
M=troPCE Wireless, I, bank siren doan FRM & 400x, 2003 1n.ase aon
PALTEC Hoiding Cop. bark term baan FAN Ser, BI, 62041, 3013 ﬂlbﬂ ST 714
Time Wamer Teiscom, (e bark term boas AR Ser. 6,5 7ls. 3013 4D 1ILEN
West Corp, bank term jasn FRMN 5 51 24, 2013 41,908 261 561

3333111
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| SENIOR LOANS (10%)" ¢ cont. Principal amaunt Value
Cortumer eyelicals (0.2%)
Alryon Trnmsmison bark ferm s FRN Ser. B, 566%, 2014 0273 L TEERTY
Aramark Corp. bank te-m loan FAN 3 7625, 2014 4,7 20594
Aramic (Con, bard: veom koan PRI Ser, B 56378, 3014 J62.17G ErLRL ]
T o b e s PRI 7.2 7%, 2014 11 ERS FEERE
Coadman Glansl Haldings, Ine, bank tarm loan FRM Ser. B, 77085, 201) 314,340 0203
Goodrear Tine & Rubber Con (Tre) bark teem boan FAMN 4,783, 2000 414,000 18%.800
barvab's Ciperatng Cao, e bank term loan FAN Ser. B2, 8,536, 215 ELIRE 180,570
Leurﬂm'pbmlﬁwmh 5746, 2013 A2 T4T 163,745
Matiens Bedder Co. bark 1ermm loan FRA 5. 3630 2071 17568 121,719
M irestiar Fesaneul Corp. ik bor boan FRN 58954 3017 1100 Fabt
Mrismar imierruticoal Corp., baed term loan FRM 60915, 2002 02600 2T ek
Yarkes Cancis Ca,, In, bark term boan FRM 5 7o, 2004 45,000 161515
1555.392
Conumer staphes (0.3%)
Affinan Group, Ire. bare term loan FRM Sar, B, 5.345, 2013 414,000 3219310
Cabdensiicon Spaderns Coorp btk e brae FRPY 4,569 2013 H10,540 151415
Charter Commumcation, Inc. bank term ioan FRM 4.681 2004 410ERS 308374
Cinemark USA ine. banik ferm loan PRI 46410, 3013 413464 1152
Ciroe TW Hokheg, LLC bark berm boan FAM 56015 7013 E XAk A7 AL
feeare, Ire, bank tor oan FRM Ser_ B, 5762, 2014 AR 173248
Pirencle Faods Heidng Carp. Birk 1o nas FAN Sen. 86,7632 2014 410,073 W18
Spertrum Brands, e bank (e loen FRN L57s, 2303 8417 17.798
Spectrusm Beands, Ing. bank teren ioan FRIN Ser. BI, 727040, 201 3 354550 59117
Tikstraster bani tarm (san FRR Ser B 6.04e, 3018 1335000 1 00
Linvvn Commenunealions, ing. bark torn kan FRIN Ser. B, 50615, 2014 414,000 221,504
WL Group BY s term koan FAN Ser. B, 4 B03s, 1013 (Netherland) 410,858 B0
e 4550457
L erither o mismg Servees, Inc, bk b o FEN Ser, [, & XMs, 2014 I1ATE SE7TIE
Feabth care (0, 1%) SEES
Heulth Marugemant Aot brd. ek term lun FRIN 55100, 2014 52,360 171,185
WA4515 Hesfthoare, LLCAASIS Capas Corp. bank term loan FRM Feds, 2004 6,16k 2104
A5 Healhoare, LLEAANS Capasl Corp. bank term loan FAN Ser, B 57045, 2014 284,108 TITASE
IASIS ugahar, |LEAARIS Capmts Crorp, Bk teeem bous FAR See 01005 TiMa, 2014 53,000 TR
Sum Heahhoars Group, Ing. bank tenm foan FRN 2700, 2074 £7.023 4B3VE
Sun Heahheare Graun, e bk tervm iy TR S, 0, 5,035, 3014 431 487 300041
Sun Healthcare Growo, Ing. bark term loan HRM Ser. 30, 5430 2014 &1,785 19744
Technalogy (0.1%) e
First Data Corpr. bark term ican PN Ser. 81, 6.0535, 2014 407,695 Foy BT
Frecscik Semeonducton, lne. bk toem oo FRA Ser 8,547, 2013 N 181574
SumGard Data Syrtems, I bask tarm isan FRN 45531 2014 410,56 1138
Trunvesdport bk teer kuan FRM Ser. B, 691 21, 3073 165,386 39,705
Travelpon hank tevm boan FAN Ser. D100, 35545, 1013 148, TR 144,343
Lhiities and power (-4) Ty
Erergy Futiere Holdrgs Tom, bark (e loan FRN Ser, B2, 8.465%, 7004 410857 10,321
MAG Energ. Inc. bark termm boan FAN 5 41 T, 2004 130767 113.04]
MAG Eneryy. (= bank wrmloan FAN 5.2625, 2014 266,172 230,071
BEI A5
Toral senior loans (oose $18.557.605) $15.620.484
7
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MUMICIPAL BOMDSE AND MOTES (2.3%)" Rasing** Principal smount Valus
Chiago, Tranet Auth. Tramsfer Tax Recegits Rev, Bonds, Ser. B, 58795, TANAD Aal 32,830,000 H.Sﬁ'ﬁ'.'{??
M Totsweo Sotlomend Br, Agtn. Ry, Boed, Ser, A, 7 308, &7)1/34 Haad |, 30000 1 0E], 344
Tebatog Settlerant Fin. Auth, olWWA Ry, Bondr, Ser. A 744678 &N HT Baad 2,045,000 1,331,315
Toxtal mumicipal bonds and noces (oo $6,204,678) 4,953,331
SHORT-TEAM INVESTHENTS (16 8X)" Prineipal smountishares Value
Eher-Lerm insestmeents held b8 tallateral for (oanes secunties with pisids rangeg fom 0.1 1510 L6BE

A chue dates rangng Fom Mevemnber 3, 1008 10 Mowember 10, 30084 3547304 $5. 446,040

it i $357, 3000, 000 ot (r-party repurtiuie sgreerenl daled Clolotes 31 M08 waih
Deutsche Bank Soc. Inc., duo Mowvombor 3, 3008 — matuty wakoo of $532, 701,098 for an offectse peid
of 025 | collaterafined by voraes morigage acked seocurties with ©ounon mmie ranging from 4,008

m?.m\lu\:ld.leﬁﬂm;rg_!-nm Detober 1&.11[511:&95:::11,334?5!&:511: 154 446.000) 52, 700,000 32,700,000
.5, Treasury Bl for an effecte yield of 023X, Decenber 4, 2006 # 6,030,000 6,038,731
US. Trowary Bl for a range of efles tve yeich of 0. 1o 0508, Moverber 11, 2008 # A0, 5,000 0,75 1491
Federal Home Loan Bards, foran effective yisld of LTI juby 14, 2005 17 500000 1(_-.9'5!.:1‘!3
Federated Prme Cbigatiors Tund 151,911,726 150,911,736
Tomal shorc-term investments (cost $243,848.221) $243 848,721
TOTAL INVESTMENTS.

Teml invesrments (oo $4,205.424,715) $3.969 189,180

* Percentuge indeaied ane bated on net ety of pgno a6,

** The Moody's. Standard & Poor's or Fach ratmgs ndicated are beleved to be the most recent ratings pvallable t Octaber 35 2008 for the securities lisga,
Rutirgs are generslly sacribed (o securities st the Gme of siuance. Whils the agencies ey Srom 5me 10 time revse such ratings, they uhdertake no obigation
bo o s, and e l'.1l.ﬂw o P l'ﬁfﬁﬂﬁrfﬁwml what ihe EPETH wiulkd pscritee Do These securities o Oriobar 3, 2008 St s rated Ll:pI Putram e
wnclicated by /P Securities rated by Fich are ndicatsd by OF" Therating of an intured tecurity represems what i Beleved tobe the motd recent rating of e
ngurer’s cdume-paying abdity avalable at Ocrober 71 2008 #nd doss not reflact any subsequent changes Ratings ars not covered by the Repart of indapendant
Fegstered Public Accounting Firm. Secunty ratings are ceflined in the Staterment of Addtional infermation

t Mor-mcome-froccng sty
# Thiee gacurities were pladged and segregated with (he Cusiodien Lo COVEr MArgn requirements for futures contracts a1 Gotober 31, 2008,

€ Senigr D ane exernpl imrnﬂﬁﬂrﬁimu‘dﬂ mEEnuim.ﬂ;tnﬁgﬂ s arended, but comain ceram restriction on rewsle and canmt be uold putdicly.
Thiete laans pay interest al ratés which adiuss peredically,. The inteérast rates shawn for senion 1aan are the current interest Fabes il Octaber 31, 3064 Seniar
lolns e 50 Suljedl 10 mandatory andior opticnal pre payment which canrat be predicred, A5 areiull the remuaining maturity may be sutrmantially k35 than the
stabid matunty shown (Motes i and 4],

o S Mote 11 the fnancial eratermerts,

F s walued ot faievalpe following procedhures approved by the Trustees. (Mote ).

R Real Extirie ivestment Trust

8 Spcunities on ican, in part or in entirety, at October 7. 2008,
AL Oicliober 31 2008 lapad asvets Lotabng $1000 295074 hive been desgnaled as collateral Bor open lorward Commibments imd swap conlracks
Drebrt obiganons are conddensd secured uniess otherwise indicaied.

v after the name of an ssuer represents secunities exempt from regrtration under Rule waA under the Securines Act ol wag as armended. These sequnties
iy e reiold i brasecsc ions exempl from regatration. noomally 1o guabfied retiutionsl o

TBA after the name of § security represents 1o be announced secursies (Nowe 1)
The rates shoeem on Huqmg Farler Borss [FRE) and Hndr.l'lg Haip Mobes [FRMNY arp the current interest rates of October 31, 2008
The dates shown on debt obligatons are the onginal maturty dates

Irwerse Floatsg Rate Bonds (IFB) are seouritees that pay interest rates that vary imarsedy 1o changes in the market interest rates. As interestrates rese, mmerse
Noaters produce less comrent income. The inlerest rates. shosn are the aarent inlsfest rates al Oolober 3 2008
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FUTURES CONTRACTS OUTSTANDING ac 10/71:08 Number af Expiration appreciatian/
Eurn-Dotar 90 day (Longl 160 §35.10:2.000 [Dec-08 375,400
Euro-Dholar 90 day (Short) 44 [ 5B 079,600 jur-0F (519,175
Euro-Dhoiar %0 day [Shoel) 1.542 AT Sep-08 (1.385.05%)
Eura-Dalar 90 day [Bhon) LHES 440 3770 Doe -T {LEIDRETY
Euro-[olar %0 day [Short) 105 25 478,250 Mar-10 (194,048}
L5, Tremury Bor 20+ (Shor) 173 20.24%,375 Dec-08 155,737
LIS, Trmrury Mote 2 yr [Shar) 1181 &80 360,572 Det-08 {B.099 D19}
5. Treasury Nooe 5 yr (Long) 236 25,596,366 Dec-C8 126 44%
Tazal $(11,168.678)
WRITTEN OFTICGNS OUTSTANMDING at 1873108 {premiums received $46,573.761) Contract Expiration dare/
' ' ' ' amung strike price Valug
Dhptlcn en an olesest rads seap wah [PMomgan These Banie, MLA. for the cbligaton to ooy a
fced rate ol 500K versia the thres month USD-UB0R-BEA matuning on Decermbes 19, 2018 $1 21424000 Dree-0045,00 §5.720.873
Oyphien e an alereit rale wvap weth [PMamn Chee Bavs, MA. for the abkgation o receees 8
fienzed rutee ool 5000 weersans Ehe theee miceth USD-LIBOR- BAA, matunng on December 19, 2018, ViR A 00 D LRS00 TEh,590
Ohplioe onan mlevest rle sl ekt [P g Chane Bare, MUA for the obiligabon b pay 2
fioed rate of § 37 3% versus the thres month USD-LIBOR-BRA maturing on Februmny 18, 2030, 1, 443 000 Feb-10/5 215 10,683,531
Oticn e a0 wilecest rals seap with [PMorgan Chaee Base, N flar the abligston to recees §
fized rate-of 5.27 5% verpus the thees month USD-LIBOR-BRA ramuring an February 18, 2020, 1460, 000 Fety- 105215 5.528,103
Chprhicey 150 0 bt rte b it PR o Chose Bank, M Ror the alligabens i py 2
foerd rae of 5 378 veras e thiee month LSO USOR. BEA malunng on Fobruary 14, 30240 FIT, 103 oG Fob- 105 33 TI51,638
Oprtion cnan wiberest rale swap weth [FYorgar Chese Bana, BA_ For the ablipatan b sy o
feed rate of 508K versa the thres month LSD-LBOR-B8A matuning on Frbusy 24, 3020 i1, 102,000 Feb-10v0.08 £A%0, 137
Oiprtlen &0 a0 silesest rale swiap wath [PHorgan Chave Base, Mo, far the abligaton te retene 8
fired rate of 508X versus the three menth USD-UBCR-BA matuning on Febauany 14, 2020 T, HO.000 Fob- 104508 4,205,211
Oprticn o n el iste saap wath JFMongen Chase Bara, MoA. For the alshigabon o reiee 5
Foed rae of 5778 weran the three month LSCE-UROR-BRA matonng on Februsy 2, K1) 111, 102000 Fob-100 17 1T AR
Opticn on an Alerest rade swap weth [FMomgen Chese Ber, MUA o the abligation 1o pay 8
foed rade of 537% varia the three month LSD-U2DA-PEA maturing on My 14, 2022 17,335,500 Mey-120% 5! 1.341,767
Ortion e a0 ileest rade Swap vwith JPMongen Chase Bas M. far the abbgabon i recess 3
R rade of 257X veruws the ihree mointh USD-LECA-BRA majuring on My 14, 2007 17.335.500 M- 1045 51 Tob, 740
Toml $46.552,714
TEA SALE COMMITHENTS OUTSTANDING st W/N108 (procesds roceivable $1.010,304.21%) Principal Settlemant
Aguncy amount ‘date Value
Fhatia, By, Merember 1, 2038 200,000,000 1171308 5189 531,240
Frata, § 170 Mevember |, 2038 TEI.000.000 111308 TME3,123
I, s, Mowember 1, 2038 41,000,000 IINETE 40,367,971
Tozal $1.001,130,344
INTEREST RATE SWAP CONTRACTS CUTSTANDING s iivIl0e
Swap National feceived  Termination  Papments madeby Payments received by Unrealized apprechation)
counterparty amaunt fpaid)  date fund per annem fend par annum [depreciation)
Bank of Amenoa, MA
$94.053,000 - S0 3 ronth LD LIBOR-ARA 115K FLAHLETS
100 500,000 - Nign3 ERE: 3 marah LSO-LIBOH-BEA (2,404,000
35,390,000 - anshe 2 riansh ED-LBCR-BRA 45437 420,413
05017000 = Winhg 3 manth USD-LBOR-204 132980 7451315
85, 1600 - #i8g ET ] 1 month LSS LRCA-BRA (531,355
S5 1000 - B ¥ rronth LISD- LIBGA-BBA, LEGESTE 159013
15,243,000 425am e 4 0 i month LSO LIBORE-E&A 151,545
28 144,000 1623874 14t I anth LED-UBOR-3BA 4,300 3,042,458}
170,300,000 435239 104138 4,15% 3 mamh LED-LIBOR-BRA 1187,718
113,737,000 H#IH  20E Ironth USO-LBOR-B6A 4608 112132
10 254000 (210,333) 1nRuTo 300% 1 rweih LS - LIBOR-BRA [210,306)
A0 134 408 ST 4758 1 rwen by LSC-LIBOHA-BRA 13,183, 384)
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INTEREST RATESWAP CONTRACTS OUTSTANDING a¢10/3108 canc.
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Upfrant
Swap Natlanal received  Terminaton  Payments made by Payments recelved by Unrealized apareckationd
- EoUNLeTpArTy amount (paid)  date fund perannum fund par annum  {emprecistion)
Bear Ssoams Bank pk
34,500 000 474513 S0 1 b LISER-LIBOHA- 288 EA511,1%h
Croibank, NA
153,000 000 - MILNE 4 E04825L 3 morth LSD-LBOA -2BA S HIAEM
P S00.000 - E&N0 I mcaith LED- LIBOR-BRA, 3341258 1 1EA 803
0,597,000 - ama Viorih WSD-LUBOR-BAS 431572 (150,741
141 A& 000 = qrigno 3 masth LSD-LIBOA-BRA, 38258 ! 553448
T5.327.000 e L 1IT5% 3 otk WSD-LIBCA-204 (PR 2670
330000 - SMens A monith LAD- LIBOH-BAA, LR LY A
15,481,000 = BIN3 3 mgaih LIED-LIBOR-BRA 3457EX (4.269,150)
419,376,000 = ende 4451558 1 mpeth WED-LIBOA-0RA 2G5, B30
25555000 - L 3 monih LISD-LIBOA -BRA, PR S [AENEE
N0600 = 1212 4.6175% 3 mpmth (WSD-LIBOA-B04A {LATATH
TOR87.000 - neny S0AE5E 1 morth WISC-UBCR-BRA {4,387 635
&3, 730,000 = 11237 48353 1 month LSD-LIBOA-284 13,344 588
LT IELO00 = 197 44215 3 morth UED-LECA-0BA {1.375.795)
Crodit Sinsse Internatmons!
L 108.300 = &0 1143% 3 month WS- LIBCA-BRA {97609
151,366,000 - e 4413180 ¥ morth S0 UBOA-SBA 1067591
10,502,000 = WIEAQ 3 mmmum-usqmm L0948 44547
T425.000 ¥R3ANQ Fmoeih LE0- LIBOR - BEA 11K JEO, T3
159, 91,000 = 10 T monih LD LIBOA-BEA, 1813 (202, 747)
FTG430.000 (120,768} 1033 3 mgrih S0 LIBOR-BRA 1EE [F1L%13)
125,559,000 119,363 IEIIA 235 3 monih ST UBCIR-BEA 1,281,307
93,900,000 - s 47175 1 morth USD-UBCA-28A {425,797
Deutsche Bonk AG
51565504 - B 500 1 monh LIED.UBOA-BB4 (12.055,51T)
54,861,043 - B2 1 monith LS LIBOR-BEA 577561 ' 7,500,718
116,000,000 - w3 ImonnUSD-UBOR-BEA 4,147 2,769,675
125,600,000 - G400 I LISD. LIBOR-G08 1, 355% 1,575,557
T FH5.000 - IIHIE 25a5T 3 mordh LSCLLUBCR-BRA (154,531
16,710,000 - 1iAn7 Imenih LSD-UBOR-BBA 5056 1,250,046
61,565,504 - mR 5 GATX 1 morth USD-UBOR-B8A {11,365.647)
Golfrrann Sachs Intemational
32,826,000 - e 50058 3 merth WAD-LBOA-864 (3,107,055
51,7500 — A &0 3 mardh LSD-UBCA-BBA 1 445,214
47,394,000 - 4RI 3 masth LSD-LIBOR-BRA 1658 (131633
55,500,000 -  47uiE YL 3 morth USO-UBCR-BEA 104,602
F2130M0 ~  =NE 4y 3 monih LSO-LBOA-BBA {158, 184)
&0,.000 000 (Ta354) 10243 508 1 maorth USD-UBSA-364 1.050.537
223, GO0 - 1 1Aw0a S08% 1 month URD-UBGA-BBA ERIF A ki
2117 145 000 - LIf21HE LRIsE 3 mork LSD-LUBOA-BRA [3947.523y
290,517,000 LIS 020 3 masts WED-LIBOA-BAS L0k (165,023
14 22,000 ~  lIve Vorh LSO LBOR-BAA 4327109 {1.65244T)
113,084,000 - 318 3 maatn LSD-LBOR-BEA 433 {1.A52.0%1)
5,332,000 - s 5.545% 3 ot SO-UBOR-884 (549,771}
FFLRI000 - HIgNhE L L ¥ moerth LISO-LBOA-RRA (30 BT ESY
JPMargan Chase Bank, NA
k140000 — WL AR 3 mordh LSD-LBCR-2B4 {2,790, B0,
9,451,000 - %18 4,125% I morak LISD-LBOA-064 147571
75,794,000 - uMB sz 1 month WISC-UBCR- B84 (383118
HEIE000 = AnK3g L0025 3 montk LISD-LIBCA-2B4 {1,8E2,504)



INTEREST RATE SWAP CONTRACTS OUTSTANDING st 103108 cont.

Swap Matianal
SOMALAFPATTY  AMOURT

JPrazrpon Chave Bank, MA. ot

1518000
ZETOT 3000
b4l 1,000
130 67,000
2T 000
00 940,000
18,581,000
156,754,000
93 000,000
43,000,000
113,000,000
87,995,000
07, 649,000
AT.B40, 000
41 233,000
43.901.000
25 548,000
49,331,000
173,000,000
110853000
45,602,000
17075000
i'?_l??_u)_ﬂ
14 035,000
4414000
140 D23, 100
13,245,600
1001 2,000
11,400,000
58,957,000
17252000
104,360,006
58T 00
20 7€8.000

Merill Lynch Copatal Services, nc

2TER000
.0 6,000
215,685,000
R BTALO0

Upfront
Bremium

Tpaid)

Termination
dutn

3 13k
M0
3201%
o
32810
P
w3
W10
&3N3
A8
o3
1IN0
TRE0
AJBNB
2510
113026
21518
11150%
137
LU
L[]y ]
152318
1533
1418
1A
2219
321417
T
nanT
A0y
LI Feg Ty
8416
e
13

W38
13802
W10
720

Fayments made by
fund per annum

LRIE ]

3 maein LIS0-LUBOR-BEA,
3 moetn LAD-UBOR-BAA,
3 manerih LISLI- LIBOR-BAA,
3 maein LS0-LUBOR-BEA,
3 e LAD- LIBOR-RAA,
19315%

3 meonn LSD- LUBOR-BEA,
447

3 i A0 - LIBOR-BEA,
3 maeth LD LBOR-BAA
3 maortn LE0- LIBOR-BRA
3 maonth LSD-LIBOR-BEA
53952

1% _

3 ooy LS0- LBOR-BRA,
4.01a5

5M%

3 montn LED-UBOR-BRA,
3 maorin LE0- LIBOR-BRA
A mgrin S0 -UBOR-BEA,
3 moedh LAO-LIBOR-RRA,
3 month LS0- LBOR-BAA
3 manth LSD-LBOR-BaA
¥ maaeih LS LIBOR-RAA,
3 mgrih LED-LBOR-BAA,
5158

4 BHATNT

3 monih LED-LBOR-B3A

497

4067

3 maein LD LBOR-BAA
aImrr

3 mon LSO LIBOR-BEA

3 mionih LE0-LBOR-BA
4.6 65%
119158
3 manth LE0-LIBOR-BRA

Thie @ccom panying Potes ane an inte gl pan of thess inancial statements
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fund par panum

1 muirlh LISE-1LSU0A- 8R4
1.5%

31458

ERE

133375%

3, 5R408%

1 month USDHLBOA-BBA
3,16%

1 mairih LISCH -1 S0A-88A
4. B30E%

4176

15851

315141% _

3 maonih USC-LS0A-8R4,
3 month USD-LBOR-B84A
5. 1668

3 mrih LISEH -1 B0A-884
3 month LISD-L30A-8BA
5.415%

5.4

LTEE

4.8

1.535%

4.45%

1,85

AE12E% )

3 month USD-LBOR-I6A
3 month LIS LR0A 884
5,05771%

3 monih LISC-1LACA-BRA
3 monih USDHLB0H-BBA
551958

1 manih LS -1B0A-BRA
4,250

4 HE

3 morth USDh-LBOR-88A
1 month LSD-LE0R-88A
L3R

(deprecianion)

HESHLS1E0
49267y
(1.61%.878}
{2, 7250100
0,1 7730}
11352, 383
{615,165
1751853
(4, 1 4820}
1,837.97%
1838728
1,548 TRE
B EST 460
(5. A474.008)
{1.157.21%
5712800
#1578
{TO6.653)
V5081138
TELINT
(38234}
{ITE5CT)
(144 440y

2620931
371706}
(B30,850)
Ted1ss
(7. 348.700)
(2.088,577)
9.111460
17,508
{24,841}

4,269
{1.304.72%)
(4,376.2108)

134059
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TOTAL RETLURM SWAP CONTRACTS OUTSTANDING 3t 10/31/08:

Swap Madendl  yayon  Fixed paymeiits received (paid) Total return received by Unrealized
CoALeTpaITy IMAUCt  dave by fund per annum ' o paid by fund dapraciatien
Goldiman Sach Internationc! 551000 WIS ATRba () meslh LAD-LIBORA-BRA) Fard Crmdt Aute Chwner Trust §4520 Bie)
Sarwes J05-BCan D
5100007 112808 Rancof Amenica Secunties AAA 10 yoar The spread retumn of Bang of (4072 364)
Indes ruhiped by the modfed dusmtion Arencs Seturtier CMOS AA4
factor phes 10 bp 16 yoar Indeoe
JEMargon Chome Bank, NA WIS TINI0E (4950 5.50% DU 5 5T 30 TR TEA (TAL130)
Toul $(3,125,250)
F i valued at fair value foliowing procedures approved by the Trustess.
CREDIT DEFAULT CONTRACTS GUTSTANDING ne 100008 Fingd payments Unreatized
: Upfrant premium ‘Notian] Termisanian received (paid) by sppreciacion
Bak of Amenca, NA
D AR CHMILK BSE indes %5024 SL4IATY F W 15 (¥ Hbpy 5.
Fourw o Sevurity Assranc s Holongs, L, 648, 127 186 - ] 00D 10303 B bp (a0
Marh & MeLerran Con Ine 5 38K 77 514 7 1,130,000 1307 {5t} aTam
Meatwrihvao Com, £ 858 4102 - PARIELH) YHVIE [Ty 4085
Metlile Ine_, 51, 4715015 - #7500 127013 [ i84 fapy E
Boor Seecem Inlerrational, Ltd,
GATE Corp, AETE 105 - Ta5000 Ve [ HOEi kg TaT
Cadank, MA
Acrew Eseronicing. & TER #4111 - L0 T3 43 bp) N
Conagrs Foods Inc., TL 10108 - FELTE W20 13T bgh 1165
Df ABX HE AAA Sem GV eruon | index E74,327 153668 ity Nee mwm
T AR HIE AR Series 6Vearsion | indies 414,33 TEMEIT W5 16bp {5330
D) ABK HE AR 5o fVeruon | index 116,186 1770 255 1Ebo [.162)
D AR HE FEM AAA Seres & Verwon 7 index 118815 1 330477 i 1ep 3157
Marsh B Moewun Co, e, 5 VEE 2014 - 1 30,000 W4 (N bpy .93
Matoroi, e, 655 91105 - 1,100,000 13013 [Ty 121 5%
Resarn AL, 4 188, 219413 - 1 28000 LR {145 bph 143510
Saalee Corp, & WEL 1 1IM32 . 1,195,000 W11 {43 p) 4 ga8
fum B i, 8 WL, 41501 ) r |, 00 Ty k] (55 41} a0
Credt Sriae Infesnctionl
D ABK HE PR A Sers & Verwon 7 Inde I.156,004 5801418 i il bp 71,480
O ABX HE AdR Serim TWearsor 7 inde 240645 A4 336,000 112538 T bp (11534l
D CT0C MA MY Serim 10 197,400 1 A0 &3N3 500 b {070,
D CIIR MA HY Serwes 11} T Y. ] {1 5H.000 PrE] 4061 by (ROL 8T
T CI MA G Seres | ] ndiex {141,675 4,475,000 IEN3 {450 kp (42,599
DT A 1 e || i 184,54} LR H el ] 13203 1% bp Hes
D 1758 ok CIEK ALA Indice 30,148 1,364000 1201 547 B B AT
O3 hah THEH AMA Indies | 380,118 10085500 F Y 177451
D43 Pty 0 AN Indiex [1.561,1%) 11,5000 il (35bp) pisREY
DY OB Ih CHEX AAA Index {450,587} 5,737,000 A {35ty P
CHC3 Pk M AL Indese (212,578} 1865000 WIS (35bp) 15LETD
- DICHB A LRI A ndies (406,72} T7.197.000 M (¥bg) @R
D5 LA O A bt [1.384,767) 130000 W78 (kg HE357
Cienera) Dmcre Capits Corp, 5 98X 3417 = 3410000 122013 3t {13638
Licserty Mutual Intramce, T TS5 | 1 528 - SaR000 12201 1M bph 11641
Sorat Captal Corp, § 10K, 5154132 = 1,670,000 HEZ [3%bgh 580447
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i seuniiepiriRelerenced dghe® T awown S et g {Aspreciation)
Deutache Bank AG

Ol A0 CHEX A Incee 51975 wF00 3Tl Bip S50
D) Afix MA HE A Inden 1510 43000 I by [4EIT
D) ABiX HE AAR Sees & eruon | index HLT0 LTS TS litp (25,605
France Telecom, .58 128113 - LIE00  eis Tabg {66,108
Ceneral Blertre Capial Corp 61, &5 = 1,150,000 WIS Wy (485,734}
it Feurcad, b, 63, | 215110 1478 moN 30w 0ty 7
Mitl el 51 K505 - FIO00N 12l {405 by patie )
Frugntisl Francilinc., 4 1L T A3 - 1,380,000 13 {388 hal 147 445

Gofdman Sachs internctroeal

vy e ol v iradierlying securtiess 1 (e ket

of BB (MG setwrtes - 11,013,000 . 144y LT AT
D A HE A, Serien 7 Versicr 1 indea 1451112 LigTe e HRbp (535,000
D) ABiX HE AAA Inde 57 350 Lol Ik Tatp (751 758
D I P, B AA £ 2300600 i Top {1333
D) C5K MAHY Seres 3 bncex 25- 358 tranche - 4551000 20000 10863 on 155,04y
D] K A, Y Series B Index 15- 35K ranche - 17,760,000 1220 149ty i1.309.241)
D) £ MAHY 2 3 incee 253K trasche = 540000 124010 Ytp %584
D) (006 A G Seres 10 inches 141643 7411264 613 (156 o) NEES

D X A IG S 1 indem AL AT MEMTI 80008 (150 by 555,104

[ 0 A IG Seres 1) e A5 asino 12708 {140 by T
DA D% MA G Series 1] indes 25006 ErT Y Y 150tp ALY
[0 CI0% PAA IS Seres 1) inclex [EE% TR 1.10000 120074 14 bl 7764

3 06 A 5 s e 80717 ABEGER)  BTIE (150 oy B3

JPiMorgon Chaze Bank, MA

D) ABX HE AAM Sares & Version 2 Indes LI LTI 5T ep £0.082

) €L A Sares & Incee 25-38K trirch - AT 12000 1055 b2 T
D) £33 B CHEX AAR Incies [FETA) LF000F N7 35 birh 4B

Dorrks Cor. 7 1HE 81W1§ - 40000 127001 {500 by mAy
GMAL UL & L 82612 BLAE IGO0 WO M0kp 40561

st Feuncal, i 63, 1 20510 11,550 SO0 WI009 5T (033
Lok Inlernabonal, inc, 5,75, &171 1 = 1415000 " Tk ARE: o] 121 . 6a

Mirssed Corsruraabens, 7 19, RIS - BH000 L] (54 oy IR

Memil byrch Inzrrations]

K Morgan. 5 1128 W12 = CLER . ¥ (128 by M5%

Marpan Stankey Capiral Servicer. Inc.

D A CHEX A Incie 297,762 J£S1000  IISME Top 553435
D CEX NAIG Seras 10 ndes 20178 0end  so0id (154 bl 457657

Dl €0 NAIG Seras 11 index MR 010000 12201 (140 by 517

D) €3 1 S AAA e AL .7 BA050 1 s .00
Dl 25 A CHEN ARA b 34471 ELITC U ] Bip (783,158
Toul 4705001

* Fayments related to the reference debit are made upon 3 oredit defl event.

** Lipfrom premivm & based an the differente betwesn the original spresd on bsue and the marieet spread on day ol exedution

& Termanating on the date on which the nobonal amount i reduced 1o zero or the date on which the assetsseornng the reference entify are puetied
P ks valued at tar value following procedures approved by the Trusiees.

Thee accormpanying nobes are anintegral pant of these fnancial salements.
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(2)2007 10 31

2007 10 31

3,600,954 ( )
( 2,635,532,795 ) 2,635,250,235%, 986, 644
14,106,4120,263, 229
1,512,681 135, 461
74,728,036,691, 896
( ) 208,508, 348,671,922
( ) 566, 773 50, 755
( ) 1,181,274 105, 783
( ) 640,779 57,382
( ) 61, 181,955,478, 844

2,997,676,3@8, 441,915

( ) 1,945,605 174,229
( ) 755,198 67,628
18, 447,487,651, 972
( ) 344,450, 48D, 845, 537
2,730,129 244, 483
( ) 2,677,148 239,739
( ) 1,085,676 97,222
( ) 318,257 28,500
( ) 2,902 260
( ) 384,549 34,436
( 36,726,633 )@5,671,318,089, 867
TBA ( 208,062,137 ) ( ) 207,940, 118,621,037
( ) 3,689,580 330, 402
( ) 1,697 152
( ) 2,862,308 256,320
( ) 84,569,528 ,573, 201
191, 143 17,117

717,723, 08%, 272,102
2,279,953,2@448,169, 813

( ) ( ) 2,401,015,25%, 010, 934
( ) 39,288,02®B,518, 242
( ) (127,803, 489), 444, 802)

(32,546,742),914,561)
— 2,279,953,2@348, 169, 813
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+113,494,527 )

(6.77 96.25 100)
110,494,688 +16,436,576 )
20,396,140 +3,025,534 )
253,456,930 +37,923,074 )

(6.68 96.75 100)

1,

)

062, 319 +157,233 )

126, 526, 867 +165, 250, 482 )
10 10
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6.90 618
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TBA

13,

2007

457,

~ ~— ~— ~— ~—

367

10 31
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1?6,345,6]182,209,750

3,961 355

136,349,512, 210, 105

12,660,762, 133,771
5,940,652 531, 985
311, 490 27,894
105,037 9,406
48,118 4,309
1,929,932 172,825
1,301,521 116,551
206, 867 18,525
1,441,795 129,113

4,712 422
584,281 52,322
1, 463 131
(1, 463) (131)

(1,983,8630177, 655)

22,551,302, 019, 469
(836,074) (74,870)

21, 715,23@, 944,599

114,634,349, 265,506

(8,793,5870787, 466)
1,032,118 92,426
5,540,065 496, 113
13,299,364, 190, 958
9,494,114 850, 198
(10, 657,81850954, 407)

9,914,264 887,822

124,548,613, 153, 328
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1940

3.25

.00

2007 10
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2008



A)

B)

90
C)

D)

SEC
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F)
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H)
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1)

J) TBA
TBA(

TBA

TBA

TBA
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K) TBA
TBA TBA
TBA
TBA
TBA
TBA
TBA
L)
( TBA )
M)
2007 10 31 3,600, 954

54 3,689,580
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N)

1986 ( ) ( )
( ) 4982

2007 10 31
116, 404, 181

76, 761, 268 2008 10 31
9,580, 324 2009 10 31
15, 454, 954 2013 10 31
14,607, 635 2014 10 31

0)

2007 10 31
12,622,187 198
12,622, 385
2007 10 31

41,911, 889

(53,523,606)

(11,611,717)
41,191, 335
(116,404, 181)

2,646,861, 789
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0.65

10 0.55

10 15 0.50
15 65 0. 45
65 115 0.425
115 165 0.405
165 215 0.39
215 0. 38

)

30
(12b-
)
1,764, 632
2007
2007 10 31
) 1, 463

2007 10 2006

1,032,118
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20009

2007 10 31

0.01
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( PFTC )

PFTC
PFTC

2007 10 31

PFTC 6,154, 417

2007 10 31

2007 10 31
836, 074
747

1995

2004

2005 12 31

50 2006 12 31

2003
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1940 12b-1
(
)
0.35 1.00 1.00 1.00 1.00
0.25 1.00 1.00 0.50 0.50
2007 10 31
56, 496
1,992
139,691 1,134
1.00 0.40
2007 10 31
1,003
2007 10 31
6,250, 135,014 6,208,019, 407
265,531, 156 255,627,596
2007 10 31
( ) ( )
317,596,0001,916, 354
1,650,057,889,912, 759
(227,060, 0008), 781, 545)
(93,300,8802,320, 935)
1,647,293,086, 726, 633
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2006 10 31

¢ ) ( )

¢ ) ( )

21,065, 2&3, 935, 434

19,865, 188,603,695

4,666, 384,380, 871

4,497,828, 973, 325

25,731,498, 316, 305

24,362, 9%@,577,020

(29,680,(68D) 970, 922)

(36,688 ,(@23), 947, 539)

(3,949, 2®), 654, 617)

(12,325,087,)370,519)

2007 10 31

2006 10 31

¢ ) ( )

¢ ) ( )

2,043,3218,682, 242

2,156, 92&, 310, 483

694,5054,642, 191

885, 0215, 865, 049

2,737,8838,324, 433

3,041,94D, 175,532

(9,400, 1B2), 921, 114)

(14,321,69D)952, 140)

(6,662, §34), 596, 681)

(11,279,688)776, 608)

2007 10 31

2006 10 31

¢ ) ( )

¢ ) ( )

444,1632,977,328

663, 6194, 427, 282

100,263 672,080

99,094 658, 308

544,4263,649, 408

762, 7135, 085,590

(754, 0529, 059, 479)

(1,203, 88&2,)025, 360)

(209, 626), 410, 071)

(441, 1602, 939, 770)
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2006 10 31

¢ ) ( )

557, 0673, 683, 868

71,890 477,841

79,585 524,809

459, 2883, 056, 403

636, 6524, 208,677

(12,340,682)080, 849)

(14,063,029)858,510)

(11,881,8086)024, 446)

(13,426,0898)649, 833)

2007 10 31

2006 10 31

¢ ) ( )

¢ ) ( )

89,701 602, 799

67,633 450, 278

6, 371 42,817

3,460 23,0009

96,072 645,616

71,093 473,287

(50, 845)341,578)

(18,614) 123,847)

45,227 304, 038

52,479 349,440

2007 10 31

2006 10 31

C ) ( )

¢ ) ( )

54,773, 87, 309, 420

58,853, BH%, 031, 832

8,829,919, 795,640

7,436, 6%80,837,687

63,603, #A®BW8, 105, 060

66, 290, 44’5, 869, 519

(74,170 ,(B@0RB), 365, 714)

(42,583 ,(L8%), 020, 388)

(10,566,0B2)260, 654)

23,706, 51&0, 849, 131
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2007 10 31

219, 231
2007 10 31 13,457,367
2007 10 31
1,359,779, 790 1,705,157,
2003 2004 SEC

1940
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Statement of assets and liabilities 10/31/07

ASHETS

Investment iy securities, ot value, including 53,600,954 of secunties on loan iNote 11

Unaflilsted inauens dentihed cont 52,635,512,795) §2.635.250,07%
Enterest and other necehables 14006412
Hedeivalide fos hares ol the fund seld [IRTF X
Beceivable for vecurities wold T4 728,016
Regrivabie for sales of delayed delivery secunities (Note 1) 204,508 347
Reveivabie from Menager (Note 21 566,773
Premiwmm paid on swap contracts (Note 1) 1.161,274
Ricaivable for dloted fwap contracts (Note 1) 40,775
Unreal it L@ eCaElon 00 s conbracts (Maote 1) Gl 08055
Taral astets 1907 676,323
LEABILITIES

Fayable to custodian (Note I) 1945605
Paryabile for varkation magen (Mote 1] 75198
Payable for securities purchased 18447 487
Payable for puichses of delaped delivery weousitees iNote 1) 344 250 441
Payable for shares of the fund reparchased 1.7)0.129
Payabile for compensation of Manager iNotes 2 and 5) HTT V4R
Fayable lor ivestor senvdcing iNote 70 1085676
Payable foe Trustes compensation asd expenses (Mote 1) EIE LT
Payable for administrative sendoes (Note 2) 2,502
Payable for distribuion lees (Note J) EFERTE

Writben options outylanding, &t vilve (premiums received 135,726,631 (Notes | and 1) 54T 018

TEA sales commiments, 3 value [rogeeds recenable S20R.082. 1571 (Note 1) 07 840,014
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Collneral on securities loaned, a1 value (Mote 1) 1.655 580
Payable for cloned veap contracts (Node 1) 1.657
Fremiams regesed on wwap contrsts Note 10 4867 0K
Unrealized depreCinlon on Wwap contrac (Note 1§ B4, 569 528
(ther aterued enpemaes 150,043
Total babdlicies 7723080
Hel anirs §2.279.953.243
REFRESENTED BY

Paiid -im capital (Unlbmived shares authoriped) iNotes 1 and 45 2,401, 015455
Undistributed met investmaent income (Mote 1) 39,188,020
Acramulated net reatired lobs on iyestments (Node 1) {127,800, 489)
Mt unreslired depreciation of imecments (32,546,747
Total — Repreienting net avseis applicable (o capital shares cuitanding §2. 279 953 243

iContinued on neal page)

58

Statement of assets and liabilities Continued)

COMPUTATION OF NET ASSET VALLE AND DFFERING PRICE

Nt et value and redemption price per class A share (§768.016.299 divided by 113,454,527 sharasb $6.77
Offering price per class A shaie (100/96.2% of §8. 775 5708
et adiet value and offering price pér class B shard 51 10,454,088 divided o 16,216,578 shared)** 672
et asaet value and offering price per class © share (320,596, 140 dvided by 1,005,934 vhares]™ ¥4
Met asser value and redemption price per class M ghare (5253.456.930 divided by 37,921,074 shases] 668
Offering price per cliss M share (1000 96.75 of 16 68/ ¥6.90
Met asien value. offering piice and redeniption price per class B ihere (81,062,515 divided By 157,233 thasesd $6.76
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Ret asset value, ffering paece and redemption price per clavs ¥ share (51,176 526 88T dadded by 165,750,482 shares) 36 A7
* Cer parngle retad Lales of feay fhae 5100000, On iaies of 5100,000 or more B offering price i reduced
=+ Bedemiron PR v I L eQudl To el 255ef walu fein Jey mpiwalie contingent defeoed tales charge.

== fhyr srigle refand Lniet of feis thaw §500000 E sates of $50,000 o mpve the offering peice m redured.

The de compimptag Amhes Are o andrgeal pard of itheie fednoal stateamemis,

59
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NETENT BaCONE

imvirres imcledivg isiemest incsms of 113087 BET Trom wvesimesin i ol sseend iNoe 5 LLECRELTY
oL ey FE
Frsdal sewpaEment o e (ARSI AT
RS

Comppriasion ol Manage (so T V26070
B e e L EXTINET]
Tt by i 1 11 480
Trislen domsme st dssl sapeeans hete 2] (AT TH]
Afrunirass e Shone 21 4n.1n
Eivinsshmatins Pres — Class & d%ese 21 (LY
Datnbstgm foey - Clads B (Kl i [ 18+]
et P . Clins £ iNesi 11 ok BT
Dwiaribagtios fegd - Clans bl i%one 31 1,441,795

Drdilngt v Fews - Dlans N Ddate F

a, Ty
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[LL N 44 18
Mg rprgrring coviy MNotes 7 eed 08 1481
Loty dniifrel by Masa i oty Fasl &) (%]
Ters waved anc reimburied Sy Manager Pazans § ard B (I8 L8]
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Notes to financial statements 10/31/07

Mote 1: Significant accounting policies

Putnam income Fund (the “fund’), a Massachuselts business trust, is registered under the
Investment Company Act of 1940, as amended, as a diversified, open-eénd management investment
company. The fund seeks high current Income cansistent with what Putnam Investment
Management, LLC ("Putnam Management™), the fund's manager, a wholly-owned subsidiary of
Putnam, LLC, believes to be prudent risk. The fund invests in a portfolio of debl securities, bath
government and corporate abligations, and may invest in preferred stocks and common stocks.

The fund offers class A, class B, class C, class M, ¢lass R and class Y shares. Class A and class M
shares are sold with a maximum front-end sales charge of 3.75% and 3.25%, respectively, and
generally do not pay a contingent deferred sales charge. Class B shares, which convert to class A
shares after approximately eight years, do not pay a front-end sales charge and are subject to a
contingent deferred sales charge, if those shares are redeemed within six years of purchase.
Effective January 1, 2008 the class A maximum front-end sales charge will change to 4.00% . Class
C shares have a one-year 1.00% contingent deferred sales charge and do not convert 1o class A
shares. Class R shares, which are offered to qualified employvee-benefit plans. are sold without a
front-end sales charge or a contingent deferred sales charge. The expenses for class A, class B,
class C, class M and class R shares may differ based on the distribution fee of each class, which is
identified in Note 2. Class ¥ shares, which are sold at net asset value, are generally subject ta the
same expenses as class A, class B, class C, class M and class R shares, but do not bear a
distribution fee, Class ¥ shares are generally only available 1o corporate and institutional clients and
clients in ather approved programs,

A 1.00% redemption fee may apply on any shares purchased that are redeemed (either by selling ar
exchanging inte another fund) within 7 days of purchase. The redemption fee |s accounted for as
an addition to paid-in-capital.

Investment income, realized and unrealized gains and losses and expenses of the fund are borne
pro-rata based on the relative net assets of each class to the total net assets of the fund, except
that each class bears expenses unigue to that class (including the distribution fees applicable to
such classes). Each class votes as a class only with respect to its own distribution plan or other
matters on which a class vote is required by law or determined by the Trustees. If the fund were
liquidated, shares of each class would receive their pro-rata share of the net assets of the fund. In
addition, the Trustees declare separate dividends an each class of shares.

In the normal course of business, the fund enters into contracts that may inclede agreements to
indemnify another party under given circumstances, The fund’s maximum exposure under these
arrangements is unknown as this would involve future claims that may be, but have not yet been,

2147290



EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

made against the fund. However, the fund expects the risk of material loss to be remote.

The fallowing is a summary of significant accounting policies consistently followed by the fund in
the preparation of it financial staterments. The preparation of financial statements is in conformity
with accounting principles generally accepted in the United States of America and requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities in the financial statements and the reported amounts of increases and decreases in net
assets from operations during the reporting periad. Actual resaits could differ fraom those
estimates.

A) Security valuation Market quotations are not considered 1o be readily available for certain debt
ohligations: such investments are valued on the basis of valuations furnished by an independent
pricing service approved by the Trustees or dealers selected by Putnam Management. Such services
or dealers determine valuations for normal institutional-size trading units of such securities using
methads based on market transactions far comparable securities and various relationships,
generally recognized by Institutional traders, between securities. Securities quoted in foreign
currencies, if any, are translated into U.S. dollars at the current exchange rate. Certain investments,
including certain restricted securities, are also valued at fair value following procedures approved
by the Trustees. Such valuations and procedures are reviewed periodically by the Trustees, The fair
value of securities is generally determined as the amount that the fund could reasonably expect to
realize from an orderly disposition of such securities over a reasonable period of time. By its
nature, a fair value price is a good faith estimate of the value of a security at a given point in time
and does not reflect an actual market price, which may be different by a matenal amount,

B} Joint trading account Pursuant to an exemptive order from the Securities and Exchange
Commission (the “SECT), the fund may transfer uninvested cash balances, including cash collaveral
received under security lending arrangements, into a joint trading account along with the cash of
other registered Investment companies and certain ather accounts managed by Putnam
Management. These balances may be invested In issues of high-grade short-term investments
having maturities of up to 397 days for collateral recelved under security lending arrangements and
up to 90 days lor olher cash investmenis,

C) Repurchase agreements The fund, or any joint trading account, through its custedian, receives
delivery of the underlying securities, the market value of which at the time of purchase is required
to be in an amounlt at least equal to the resale price, including accrued interest. Collateral for
cerain tri-party repurchase agreements is held at the counterparty’s custodian in a segregated
account for the benefit of the fund and the coumerparty, Putnam Management is responsible for
determining that the value of these underlying securities is at all times at least equal to the resale
price, including accrued interest,

D) Security transactions and related Investment income Security transactions are recorded on the

trade date (the date the order 10 buy or sell is execuled), Gains or losses on securities sold are
determined on the identified cost basis.
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Interest income is recorded on the accrual basis. All premiums/discounts are amortized, accrered
on a yield-to-maturity basis.

Securities purchased or sold on a forward commitment or delayed dellvery basis may be settled a
month or more after the trade date; interest income Is accrued based on the terms of the securities.
Losses may arise due to changes in the market value of the underlying securities or if the
counterparty does not perform under the contract,

E) Stripped securities The fund may invest in stripped securities which represent a participation in
securilies that may be structured in classes with rights 1o receive different portions of the interest
and principal. Interest-anly securities receive all of the interest and principal-only securities receive
all of the principal. If the interest-only securities experience greater than anticipated prepayments
of principal, the fund may fail 1o recoup fully its initial investment in these securities. Conversely,
principal-only securities increase

65

in value if prepayments are greater than anticipated and decline if prepayments are slower than
anticipated. The market value of these securities is highly sensitive to changes in interest rates.

F) Futures and options contracts The fund may use futures and options contracts te hedge against
changes in the values of secunties the lund owns or expects 1o purchase, or for other investment
purposes. The fund may also write options on swaps or securities it owns or in which it may invest
1o Increase its current returns.

The potential risk to the fund is that the change in value of futures and options contracts may not
correspand ta the change in value of the hedged instruments. In addition, losses may arise from
changes in the value of the underlying Instruments, if there is an llliquid secondary market for the
contracts, or if the counterparty to the contract is unable 1o perform, Risks may exceed amounts
recognized on the Statement of assets and liabilities, When the contract is closed, the fund records
a realized gain or loss equal to the difference between the value of the contract at the time it was
opened and the value at the time it was closed. Realized gains and losses on purchased options are
included in realized gains and losses on investment securities. If a written call option is exercised,
the premium oniginally received is recorded as an addition to sales proceeds. If a winlten put option
is exercised, the premium originally received is recorded as a reduction to the cost of investments.

Fulures contracts are valued at the quoted dally settlement prices established by the exchange on
which they trade, The fund and the broker agree to exchange an amount of cash equal to the daily
fluctuation in the value of the futures contract. Such receipts or payments are knawn as “variation
margin.” Exchange traded options are valued at the last sale price or, if no sales are reported, the
last bid price for purchased options and the last ask price for written options. Options traded over-
the-counter are valued using prices supplied by dealers. Futures and written option contracts
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outstanding at period end. if any, are listed after the fund's panfolio.

G Tatal return swap contracts The fund may enter into total return swap contracts, which are
arrangements to exchange a market linked return for a periodic payment, both based on a national
principal amount. To the extent that the total return of the security, index or other financial
measure underlying the transaction exceeds or falls short of the offsetting interest rate obligation,
the fund will receive a payment from or make a payment to the counterparty. Tetal relurn swap
contracts are marked to market dally based upon quotations from market makers and the change,
if any, is recorded as unrealized gain or loss. Payments received or made are recaorded as realized
gains or losses. Certain total return swap contracts may include extended effective dates. Income
related to these swap contracts is accrued based on the terms of the contract. The Tund could be
exposed o credit or market risk due to unfavorable changes in the fluctuation of interest rates or
in the price of the underlylng security or index, the possibility that there is no liquid markey for
these agreements or that the counterparty may default on its ebligation to perform, Risk of loss
miay exceed amounts recognized on the Statement of assets and liabilities, Total return swap
contracts outstanding at period end, if any, are listed after the fund’s porfolio.

H) Interest rate swap contracts The fund may enter into interest rate swap contracts, which are
arfangements between two parties to exchange cash flows based on a notional principal amount, to
manage the fund's expaosure to interest rates. Interest rate swap contracts are marked to market
daily based upon quotations fram an independent pricing service or market makers and the
change, if any, s recorded as unrealized gain or loss. Payments received or made are recorded as
realized gains or losses. Certain interest rate swap contracts may include extended elfective dates.
income related to these swap contracts is accrued based on the terms of the contract. The fund
could be exposed to credit or markert risk due 1o unfavorable changes in the fluctuation of interest
rates of if the counterparty defaults on its abligation te perform. Risk of loss may exceed amounts
recognized on the Statement of assets and labilities, Interest rate swap contracts outstanding at
period end, if any, are listed after the fund®s portfolio.

1) Credit default contracts The fund may enter into credit default contracts where one party, the
protection buyer, makes an upfrant or periodic payment (0 a counierparty, the pratection seller, in
exchange for the right to réceive a contingen! payment. The maximum amount of the paymen! may
equal the notional amount, at par, of the underlying Iindex or security as a result of a related credit
event. Payments are made upon a credit default event of the disclosed primary referenced
obligation or all other equally ranked obligations of the reference entity. An upfront payment
received by the fund, as the protection seller, is recorded as a liability on the fund’s books. An
upfront payment made by the fund, as the protection buyer, is recorded as an asset on the fund's
books. Periodic payments received or paid by the fund are recorded as realized gains or losses. The
credit default contracts are marked to market daily based upon guotations from an independent
pricing service or market makers and the change, if any, is recorded as unrealized gain or loss,
Payments received of made as a result of a credit event ar termination of the eantract are
recognized, net of a proportional amount of the upfront payment, as realized gains or losses. In
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addition 1o bearing the risk that the credit event will occur, the fund could be exposed to market
risk due 10 unfavorable changes in interest rates or in the price of the underlying security or index,
the possibility that the fund may be unable to close oul its position at the same time or at the same
price as if it had purchased comparable publicly traded securities or that the counterparty may
default on its abligation to perform, Risks of loss may exceed amounts recognized on the
Statement of assets and liabilities. Credit default contracts outstanding at period end, if any, are
listed after the fund’s poartfolio.

J} TBA purchase commitments The fund may enter into “TBA” (to be announced) commitments to
purchase securities for a fixed unit price at a future date beyond customary settlement time,
Althaugh the unit price has been established, the principal value has nol been finahized. However,
the amount of the commitments will not significantly differ from the principal amount. The fund
halds, and maintains until settlement date, cash or high-grade debt obligations in an amount
sufficient to meet the purchase price, or the fund may enter into offsetting contracts for the
forward sale of other securities it owns. Income on the securities will not be earned until settlement
date. TBA purchase commitments may be considered securities themselves, and involve a risk of
loss If the value of the security to be purchased declines prior to the settlement date, which risk s
in addition to the risk of decline in the value of the fund's other assets. Unsettled TBA purchase
commitments are valued at fair value of the underlying securities, according te the procedures
described under “Security valuation™ above. The contract is marked to market daily and the change
in market value is recorded by the fund as an unrealized gain or loss.

b6

Although the fund will generally enter into TBA purchase commitments with the intention of
acquiring securities for its partfolio or for dellvery pursuant to options contracts it has entered Into,
the fund may dispose of a commitment prior to settlement If Putnam Management deems it
appropriate to do so.

K} TBA sale commitments The fund may enter inta TBA sale commitments to hedge its portfolio
positions or to sell mortgage- backed securities it owns under delayed delivery arrangements.
Proceeds of TBA sale commitments are not received until the contractual settlement date. During
the time a TBA sale commitment is outstanding, squivalent deliverable securities or an offsetting
TEBA purchase commitment deliverable on or before the sale commitment date, are held as “cover
for the transaction.

Unsettled TBA sale commitments are valued at the fair value of the underlying securities, ganerally
according 1o the procedures described under “Security valuation™ above. The contract is marked to
market dally and the change in market value is recorded by the fund as an unrealized gain or loss.
IF the TBA sale commitment is closed through the acquisition of an offsetting purchase
commitment, the fund realizes a gain or loss. If the fund delivers securities under the commitment,
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the fund realizes a gain or a loss from the sale of the securities based upon the unit price
established at the date the commitment was entered into. TEA sale commitments outstanding at
period end, if any, are listed after the fund’s porifolio.

L) Dollar rolls To enhance returns, the fund may enter into dollar rolls (principally using TBAS] in
which the fund sells securities for delivery in the current month and simultaneously contracts to
purchase similar securities on a specified future date. During the period between the sale and
subsequent purchase, the fund will nat be entitled toa receive income and principal payments on the
securities sold. The fund will, however, retain the difference between the initial sales price and the
forward price for the future purchase. The fund will also be able to earn interest on the cash
proceeds that are recenved from the initial sale. The fund may be exposed to market or credit risk if
the price of the security changes unfavorably or the counterparty fails to perform under the terms
of the agreement,.

M) Securities lending The fund may lend securities, through its agents, 1o qualified borrowers in
order to earn additional income. The loans are collateralized by cash and/or securities in an
amount at least equal to the market value of the securities loaned. The market value of securities
loaned is determined daily and any additional required collateral is allocated to the fund on the
next business day. The risk of borrower defaull will be borne by the fund’s agents: the fund will
bear the risk of loss with respect to the investment of the cash collateral, Income from securities
lending is included in investment incame on the Statement of operations. At October 31, 2007, the
value of securities loaned amounted to 53,600,954, The fund received cash collateral of
$3.689,580 which is pooled with collateral of other Putnam funds into 54 issues of short-term
investments.

Nj Federal taxes It is the policy of the fund to distribute all of its taxable income within the
prescribed time and otherwise comply with the provisions of the Internal Revenue Code of 1986, as
amended, (the "Code”) applicable to regulated investment companies. It Is also the intention af the
fund to distribute an amount sufficient to avoid imposition of any excise tax under Sectlon 4982 of
the Code, as amended. Therefere, no provisien has been made for federal 1axes on income, capital
gains or unrealized appreciation en securities held nor for excise tax on income and capital gains,

At October 31, 2007, the fund had a capital loss carryover of $116,404,181 available to the extent
allowed by the Code Lo offset fulure net capital gain, if any. The amount of the carryover and the
expiration dates are;

L Canryameed Eupiration
176761 268 Oxtgber 31, 2008
5,580,324 Ocrober 31, 2009
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15454954 Ociober 31, 2013

14,607.635 Doober 31, 2014

) Distributions to shareholders Distributions to shareholders from net investment income are
recorded by the fund on the ex-dividend date. Distributiens from capital gains. If any, are réecorded
on the ex-dividend date and paid at least annually. The amount and character of income and gains
1o be distributed are determined in accordance with income tax regulations, which may differ from
generally accepted accounting principles. These differences include temporary and/or permanent
differences of income aon swap contracts and interest only securities, Reclassifications are made 1o
the fund's capltal accounts to reflect income and gains available for distribution (or available capital
loss carryovers) under income tax regulations. For the year ended October 31, 2007, the fund
reclassified $12,622,187 to increase undistributed net investment income and 5198 to increase
paid-in-capital, with an increase 1o accumulated net realized losses of $12,622,385.

The tax basis components of distributable earnings and the federal tax cost as of Oclober 31, 2007
were as follaws:

Unirralifed apoeetisan § 41,91 1. B0
Unrealiped depietislicn 15352 5,606)
Yot uniealered depred aion s
Undastributed aedinany ind ome 41,197,338
Capital loss carnforwand AT VG a0s, 1810
Coit for federal income tax purpoies $2.0486, 561,789

Note 2: Management fee, administrative services and other transactions

Putnam Management is paid for management and Investment advisory services quarterly based on
the average net assets of the fund. Such fee is based on the following annual rates: 0.65% of the
first $500 million of average net assets, 0.55% of the next $500 million, 0.50% of the next §500
million, 0.45% of the next 35 billion, 0.425% of the next 55 billion, 0.405% of the next §5 billion,
0.39% of the next 55 billion and 0. 38% thereafter.

Putnam Management has agreed 1o waive fees and reimburse expenses of the fund through June
30, 2009 to the extent necessary to ensure that the fund’'s expenses do not exceed the simple
average of the expenses of all frant-end load funds viewed by Lipper Inc. as having the same
Imvestment classification ar objective as the fund. The expense relmbursement s based on a
comparison of the fund's expenses with the average annualized operating expenses ol the funds in

220/290



EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

its Lipper peer group for each calendar quarter during the fund's last fiscal year, excluding 12b-1
fees and without giving effect 1o any expense offset and brokerage service arrangements that may
reduce fund expenses. For the year ended October 31, 2007, Putnam Management waived
§1,764,632 of its management fee from the fund.

Effective August 3, 2007, Marsh & McLennan Companies, Inc. sold its ownership interest in Putnam
Management, its parent companies and

67

affihates to a wholly-owned subsidiary of Great-West Lifeco, Inc. The fund's shareholders have
approved a new management contract for the fund that became effective upon the sale.

For the year ended October 31, 2007, Putnam Management has assumed 51,463 of legal,
shareholder servicing and communication, audit and Trustes fees incurred by the fund in
connaction with certain legal and regulatory matters (including those describad in Note G).

I October 2007, Putnam Management agreed to reimburse the fund in the amount of $1,032,118
in connection with the misidentification in 2006 of the characteristics of certain securities in the
fund's portfolio. The reimbursement by Putnam Management had less than a 0.01% impact on total
return during the period.

The fund reimburses Putnam Management an allocated amount for the compensation and related
expenses of certain officers of the fund and their staff who provide administrative services to the
fund. The aggregate amount of all such reimbursements is determined annually by the Trustees.

Custodial services for the fund's assets were provided by Putnam Fiduciary Trust Company ("PFTC’),
an affiliate of Putnam Management, and by State Street Bank and Trust Company (“State Street’).
Custody lees are based on the fund’s asset level, the number of its security holdings, transaction
volumes and with respect to PFTC, certain fees related to the transition of assets to State Strest,
Putram Investor Services, a division of PFTC, provided investor servicing agent functions to the
fund. Putnam Investor Services received fees for investor servicing, subject to certain limitations,
based on the number of shareholder accounts in the fund and the level of defined contribution plan
assels in the fund. During the year ended October 31, 2007 the fund incurred 36,1542 417 for
custody and investor servicing agent functions provided by PFTC.

Under the custodian contract between the fund and State Street, the cestodian bank has a lien on
the securities of the fund to the extent permitted by the fund’s Investment restrictions to cover any
advances made by the eustodian bank for the settlement of securitles purchased by the fund. At
Cecrober 31, 2007, the payable 1o the custodian bank represents the amount due for cash advanced
for the settlement of securities purchased.
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The fund has entered into arrangements with PFTC and State Street whereby PFTC's and State
Street's fees are reduced by credits allowed on cash balances. For the year ended October 31, 2007,
the fund's expenses were reduced by $836,074 under these arrangements.

Each independent Trustee of the fund recelves an annual Trustee fee, of which $747, as a quanterly
retainer, has been allocated to the fund, and an additional fee for each Trustees meeting attended.
Trustees receive additional fees for altendance at certain commitiee meetings and industry
seminars and lor cenain compliance-related matrers. Trustees also are reimbursed for expenses
they incur relating to their services as Trustees.

The fund has adopted a Trustee Fee Deferral Plan (the “Deferral Plan”) which allows the Trustees to
defer the recelpt of all or a portion of Trustess fees payable on or after July 1, 1995 The deferred
fees remain invested in certain Putnam funds until distribution in accordance with the Deferral Plan,

The fund has adopted an unfunded noncontributory defined benefit pension plan (the “Pension
Plan™) covering all Trustees of the fend who have served as a Trustee for at least five years and were
first elected prior to 2004, Beneflits under the Pension Plan are equal to 50% of the Trustee’s
average annual attendance and retainer fees for the three years ended December 31, 2005, The
retirement benefit s payable during a Trustes's lifetime, beginning the vear following retirement,
for the number of years of service through December 31, 2006, Pension expense for the fund is
included in Trustee compensation and expenses in the Statement of operations, Accrued pension
lability is included in Pavable for Trustee compensation and expenses in the Statement of assets
and liabilities. The Trustees have rerminated the Pension Plan with respect to any Trusiee first
elected after 2003,

The fund has adopted distribution plans (the *Plans’) with respect to its class A, class B, class €,
class M and class R shares pursuant to Rule 1 2b=1 under the Investment Company Act of 1940. The
purpose of the Plans Is 1o compensate Putnam Retail Management, a wholly-owned subsidiary of
Putnam, LLC and Putnam Retail Management GP, Inc., Tor services provided and expenses incurred
in distributing shares of the fund. The Mans provide for payments by the fupnd to Putnam Rerail
Management at an annual rate of up to 0.35%, 1.00%, 1.00%, 1.00% and 1.00% of the average net
assets attributable to class A, class B, class C, class M and class R shares, respectively. The Trustees
have approved payment by the fund at an annual rate of 0.25%, 1.00%, 1.00%, 0.50% and 0.50% of
the average net assets attributable to class A, class B, class C, class M and class R shares,
respectively,

For the year ended October 31, 2007, Putnam Retail Management, acting as underwriter, recemnved
net commissions of $56,496 and 51,992 from the sale of class A and class M shares, respectively,
and received 139,691 and 51,134 in contingent deferred sales charges from redemptions of class
B and class € shares, respecthvely.

A deferred sales charge of up to |,.00% and 0,40 s assessed on certain redemptions of class A and
class M shares, respectively. For the year ended October 31, 2007, Putnam Retail Management,
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During the year ended October 31, 2007, cost of purchases and proceeds from sales of investment

securities other than LS. government securities and short-term investments aggragated

$6,250,135,014 and 56.208,019.407, respectively. Purchases and sales of U.S. government
securities aggregated 5265,531,156 and $255,627,596, respectively.

Written option transactions during the year ended October 31, 2007 are summarized as follows:

Cortract Premiums
Ampurly Eecenred
Written optior. sutitanding
a1 beginning of year § 317,596,000 1916554
Option opened 1650057 585 15,912,759
Dpliony exsciied
Opisons ¢ xpered [# 2 7 DED DOOY [y, & AT LY
Options cioved 93 300, BB 2,320,535)
Wiritten optiors. cutytanding
a end o yea 51647297, 000 1318,726.631
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Note 4: Capital shares

At Dctober 31, 2007, there was an unlimited number of shares of beneficial interest authorized.

Transactions in capital shares were as follows:

CLASS A Shasiws Ampuni
Fear eaged PO/ 07
Shates woid 21065 263 § 121935434

Shaned lisued in conrection with

rwinvvestment of distnbutiony 4,666, V88 31,380,871

15,751,651 173,316,308
Shates, repunchaied 29 GR0UGRN 199.970,922)
Met deciedss (1,940.030) 126654817
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Fear ended 103108
Shares woid V4, R0% 5K § 132,600,095
Shases (wsued in conmection with
R of dist o £,497 838 0971008
14,362 9% 162,577,020
Shated repuhthased 116,688,020 (244947519
Net dedredss 12325007 1 B2.370.51%
CLASG & Whaiey Amousil
Fedr anged 1831507
Sharey, soid X R § 13,682,242
Shates aued in conpection with
rednvettment of distnbution 694,505 4,642,191
21.737.4881 18,334,431
Shates repurchased B ADTI T 62 921.114]
et dedreae {6 BB BRI} Lig4 595 BE1)
Veur ended 10500106
Shares wold 1056930 § 14,110.48)
Shases issued in conmection with
rervesiment of dintibulions RS, 021 5865 045
3041941 20,175,502
Shates fepuidBawed [LEN Falk b il RER LT AEL]
Met decrense .26 $i74. 776,608
CLAsSS C Shaies Amouni
Fear eaded 00105
Shases sod 454,181 $ 21077328
Shated issued in conpection witk
reimwesiment of distnbutiogs o6 &72.080
544,426 1645408
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Ahates repuie hased {754 04820 1505040

Mer decrease {209,626 §01.410,071)

Fear eaged 103108

Shated soid 61,615 54,427,082

Shades iwsued in consecton with

redmwestment of distributions 099,004 658,308
Ml A §/0ES 590

Shates repurchased 1, 203880 18.025.3600

Mt decrease {441,169 2,919,700

CLASS M Shanes Amauni

Fear enged 03108

Shared woid 187,198 5 1576502

Shares issued in conmettion with

reimvestment of distributions T1.8%0 477841
A5 IRE 1,056,401

Shares repurchased 12340840 (82,080,849

Mt dedrease A0 EE HTR00 4 444

Fear ended 1031706

Shares wvd 57,067 % 1.6R1_REX

Shaded issued In conmection with

reinweiiment of didtnbution 79,585 524809
636,652 4,108.677

shae e oepuichaved (4,080 LA AT R

et decrease 1342637 SB8.645 830

CLASE Shares Ampunt

Year saged POANOF

Thared wold B9, 7o f &02 700

Shares Issued in conmection with

renwastment of dispinutiong 6,371 42 817
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6,073 RS 816
Shated repunchased 1508450 (241.5TH
Mt ncrrase 8227 § 104,038
Fear ended 14106
Shated sp'd 67,631 §aspa7re
Shates ivsuedl in conmecton with
rrinwrdiment of divtribition 1,460 21,009
71,081 ATI.Z6T
Sharey repuihased 1BE4) 23847
Met incredie 52,479 § Jag.240
69
CLASE Y Sharey Amaent
¥ear aaded PO/A1OF
Shares woid 54771479 § 371,300,420
Shates issued in conrection with
rrimweatment of distibutions BRFS 919 5, 795 0
G000, 398 431,105,060
Shares repuidhased [ELRFLR Y] 1503 165, 714)
Met decrease 0. 566.967 §72.200.658)
Foar doded 103108
Shates yoid 58,853,385 1 396,010 832
Sharey v in conpection with
reinvestmant of distributions 7,436,682 45,81T.687
o, 200,06 T &45, 564,519
Shates repunchased (42 583,487 286,020,388
Net ingrease 23,706,584 § 159,849,131

Note 5: Investment in Putnam Prime Money Market Fund
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The fund invests in Putnam Prime Money Market Fund, an open-end management investment
company managed by Putnam Management. Investments in Putnam Prime Money Market Fund are
valued at its closing net asset value each business day. Management fees paid by the fund are
reduced by an amount equal to the management fees paid by Putnam Prime Money Market Fund
with respect to assels invested by the fund in Putnam Prime Money Market Fund, For the year ended
Cctober 31, 2007, management fees paid were reduced by $219,231 relating to the fund's
investment in Putnam Prime Money Market Fund, Income distributions earned by the fund are
recorded as income in the Statement of operations and totaled §13,457 367 Tor the year ended
October 31, 2007 During the year ended October 31, 2007, cost of purchases and proceeds of
sales of investments in Putnam Prime Money Market Fund aggregated §1,359,779,790 and
$1,705,157,859, respectively.

Moate 6: Regulatory matters and litigation

in late 2003 and 2004, Putnam Management settled charges brought by the SEC and the
Massachusetts Securities Division in connection with excessive short-term trading In Putnam funds,
Payments from Putnam Management will be distributed to certain open-cend Putnam funds and their
shareholders, These allegations and related matters have served as the general basis for cértain
lawsuits, including purported class action lawsuits against Putnam Management and, in a limited
number of cases, some Putnam funds. Putnam Management believes that these lawsuits will have
na material adverse effect on the funds or on Putnam Management’s ability to provide investment
management services, In addition, Putnam Management has agreed 1o bear any costs incurred by
the Putnam funds as a result of these matters.

Putnam Management and Putnam Retall Management are named as defendants in a civil suit in
which the plaintiffs allege that the management and distribution fees pard by certain Putnam funds
were excessive and seek recovery under the Investment Company Act of 1940, Putham
Management and Putnam Retall Management have contested the plaintiffs’ claims and the matter (s
currently pending in the U.5. District Court for the District of Massachusetis. Based on currently
available information, Putnam Management believes that this action is without merit and that it is
unlikely to have a material effect on Pulnam Managerment's and Putnam Retail Management’s ability
1o provide services 1o their clients, including the fund.

Note 7; New accounling pronouncements

I June 2006, the Financial Accounting Standards Board ("FASE™) issued Interpretation No, 48,
Accovrmting for Uncertainty in Incorme Taxes (the “Interpretation”). The Interpretation prescribes a
minimum threshold for financial statement recognition of the benefit of a tax position taken or
expected to be taken by a filer in the filer's tax return. The Interpretation s not expected to have a
material effect on the fund’s financlal statements. However, the conclusions regarding the
Interpretation may be subject to review and adjustiment at a laver date based on factors including,
but not limited to, further implementation guidance expected from the FASE, and on-going analysis
of tax laws, requlations and interpretations thereof.
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In Septernber 20006, the FASE issued Statement of Financial Accounting Standards No. 157, Fafr
Varfpe Measirements (the “Standard”). The Standard defines fair value, sets out a framework for
measuring fair value and requires additional disclosures about fair value measuremenis. The
Standard applies to fair value measurements already required or permitted by existing standards.
The Standard is effective for financial statements issued for fiscal years beginning after November
15, 2007 and interim periods within those fiscal years. Putnam Management is currently evaluating
what impact the adoption of the Standard will have on the fund’s financial statements.

70
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297,820
34,357,480
5.21 467
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PUTHAM INVESTMEN T MANAGEMENT. LLC

BALANCE SHEETS
December 31,
007 20006

ASSETS
Curren Asseis

Cosh and cash equivalenits s 150,300 5 250,300

Invesment managemenl fees recenvable 129.477.228 158,41 639

Prepaid sxpenses and other cument sssels 19,132, | &4 12,638,505
Tenal cutrent Jsseis 148,850,712 151 550,524
Property and equipment. net | 24,176 54,307
(nher assets 111,724 203,699
TOTAL ASSETS 5 148,105,612 5 152,108, TH)
LIARBILITIES AND MEMBERS'
Liamlities

Acerued compensation and employes benefils 5 19,294,310 5 6,463,432

Aceounts puyable and secrued expenses 0514426 15259220

Avered regulatony setilements and other chirges (Note 7) 3,500k, CHKP 4, 703076
Total liabilities 12,108,736 86425 T8
Contingencies (Nate T)
Members' Equity

Muembers equity 1 69267 496 18,127,680

Aceounts {recevable) puyable (from) to Parent (Note ) (952.470,620) 27,555,182
Total members’ equity 116,796,576 65,683,062
TOTAL LIABILITIES AND MEMBERS EQUITY 5 149,108,612 5 152, 1118, 790

The accompanying nates are on integral part of these Anoneal satements.
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UNAM INYVESTY AN
SEATEMEN TS OF ISCOME
Vear Foded December 3.
ST Pl limiS

REVESLE

livwestrienl iigiagemiat oo % BTLTT0AS: 5 3261 050 % Tab R0, T
OPERATING EXPENSES

{'penipensation and benefits TRO63, 104 SLIAE 105 613487

Thufesammal anid exioimal services G722 T6ATE Bh 436,529 40 357 KI%

Acquisinor-relaund compersaiaon [Nodes | ard 5§ s B55 5HD . -

Onher pperaling Sxpenics 17964700 14,538,343 17 A3,781

Allecated expenscs from Parent and affilaees (Moie £) (R EER R 2apSR1.714 2676 21E
Total operating expenses A25M3. 243 L5421 0007 3T AT
Regalalory setilemems arsd other changes (Mot T) 1715202 1545, 161 507,48
OPFERATING INCOME 4TO51 B8 A%] A%0, R AITRSR,TH
Inerest meome 11048 1150 T.J2%
ISOOME BEFORE PROVISION FOR INCOME TANES AT 063033 AN AN HEX AT b, 19
Paowiwdnm lor income Tl 60,124 447 120,750,745 14%, 140,751
NET INCOME 5 150009486 8 IILTAT 40§ 200,725 Nl

The aeconmanymg malis 39c an inbegral pari of those finan ikl smienanty
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PUTNAM INVESTMENT MANAGEMENT, 1.1.C
NOTES TO FINANCIAL STATEMEN]TS

(1) ORGANIZATION

Putnam [nvestment Management, LLC (the “Company™) 15 a wholly owned subsidiary of Putnam
Investments, LLC (the “Paremt™ or “Putnam™). which is 8 majority owned subsidiary of Great-West
Lifeco Inc. (“Lifeco™). The Company's primary business is to provide investment advisory scrvices 1o
Putname-sponsored mutual funds (the “Fumnds™). The Company also provides investment advice for, and
services 1o, separately managed accounts. In connection with providing these services, the Company
receives a management fee, which s hased upon the average asset value of the respective fund or account
to which the services are provided. Company revenue s langely dependent on the total value and
composition of assets under management, which mclude domestic and international equity and dehi
portfolios.  Accordingly, Muctuations in fnancial markets and in the composition of assels under
management affect revenue and results of operations.

Change in Control of Putnam lovestments Trust

On Augusi 3, 2007 {ihe “Acquisition Date”), Lifeco acquired the asseis and liabilities of Putnam
Investments Trust (“PIT) from Marsh & Melennan Compames, Ine, ("MMC”) and trimsafemred the
assels and Dabilities, including its interest i the Company, (o the Parent through a forward-merger. The
Company mamtzned 1ts legal form and, accordingly, the financial statements presented reflect the
Company o5 an entily whose existence was not disturbed by the acquisition,

(2) SUMMARY OF SIGNIFICANT ACCOUMNTING POLICIES

Acconnting Estimates

The fimancial statemenis are prepared in accordance with accounting prineiples generally accepted in the
Lintted States of Amenca, which require management to make estimates and assumptions that affect the
reported amounts of assets and labilitics, disclosure of contingent assets and habilities of the date of
these financial statements, and the reported amounts of revenue and expenses durimg the reporting period,
Actual results could differ from these estimates,

Cash and Cash Equivalents

Cash and cash equivalents consist of time deposits with an affiliate with orzinal maturities of three
months or less, Time deposits are recorded at amortized cost, which approximates far marker value and
are held for the regnlatory capital purposes of a subsidary of the Parent,

Property and Equipment

Praperty and equipment is recorded at cost less accumulated depreciation or amorizaation. Depreciation
expeise 15 caleulated wsing the strmght-line method, based on the estimated useful life of each asset
group as follows: computer equipment (servers and mainframes) - three 1o five years, ofTice and other
cyuipment and sutomobiles — fve years, and fumiture - seven vears.  Leaschold improvements are
amortized vsing the stroght-hine method over the periods covered by the applicable leases, or the
estimated useful Nife of the improvement, whichever is less. Upon sale or retirement, the cost and related
accumulated deprecianon or amortizanon s removed from the accounts and the resulting gain or Toss, 1
any, is rellected o operating mcome.  Additions, renewals, and betterments of fixed assels are
capitahzed.  Expenditures for maintenance and repars are charged to expense when incurmed
Depreciation and amortization expense on property and equipment, along with the cost of repairs and
manntenance, 15 ncluded in other operating expenses m the statements of ncome.  The Company
periodically reviews the camying vilue of propesty and equipment for smpaimment whenever ovents or
changes indicate that the carmang value of assets may nod be recoverable
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Capitalized Software Costs

The Company capitalizes eertun costs related to software developed and purchased for internal use as
long-lived isseis. which are amortized on o strvight-line basis (using the halFyear convention) over the
lesser of three years, or the estimated useful life. Amortization of the capitalized costs commences when
the software project is complete, and the application is put into production, Capitalized software assets
are evaluated for impairment quarterly, or when there is an indication of impairment, Assets deemed
unsuitable for implementation. or obsolete, arc cxpensed upon such determination.  Amortization
expense on capitalized soltware assets were S18 467, $12,972, and $6.667 for the vears ended December
31, 2007, 2006, and 2005, respectively. and are included in professional and external services in the
statements of income.  Compuier soflware costs of 323961 and $42.428 net of aceumulated
amortization of $41.439 and $24.268 at December 31, 2007 and 2006, respectively, are included in other
assels in the balance sheets. In 2007 and 2006, the Company determined that certain fully-amontized
software were no longer in service or could not be located. The write-off of such assets totaled 51,296
and S183,%62 in 2007 and 2006, respectively.

Revenue Recopnition

Investment managemen fees are recognized as comed. Investment management fees are primarily based
on predefermined percentages of the average assets under management.  Fees resulting from the
achievement of specified performance thresholds are recorded when such levels are artained and when
such fees are not subject 1o forfeiture. Investment management fecs for mutual funds sre shown net of
fees waived pursuant to expense limitations.

Income Taxes

For the peried January 1. 2005 through August 3. 2007, PIT participated in a master tax sharing
agreement between MMC and its subsidiaries. The master tax sharing agreement specified that, in
general, the taxes paid by PIT would approximate those that would be paid if PIT filed a separate federal
tax reium, PIT subsequently allocated certain 1ax amounts to ils various subsidiaries applying the same
methodology present in the master tax sharing agreement, Effective August 3. 2007, the Parent will file
its own consohdated federal tax ceturn,  The Parent allocates under & new rax sharing agreement certain
tax amounts Lo its various subsidianes. As a result. the current and deferred 1ax provision recorded by
the Company represents how the Company would have computed its provision had 1t [iled separate
federal and state 1ax returns.

Linder an agreement with the Parent, the Company records via an intercompany transaction with the
Parent the amount of its net current and deferred tax provision or net tax benefit. The Parent assumes
ulumate responsibality for the payment of all taxes in accordance with federal, state and local laws, As a
result of this agreement, the Company had no current or deferred 1x liabilities or assets recorded on its
statement of financial condition al December 31, 2007,

Legal and Other Loss Contingencies

The Company 5= subjeet 10 various claims, lawsuits and proceedings. The Company records habilities
lor contingencies when il 1= probable that a habiliy has been meurred before the balance sheet dlate and
the amount can be reasonably estimated. Significant management judgment is reguired 10 comply with
this guidance.  The Company analyzes its hugation exposure based on available information, meluding
consultation with outside counsel handhing the defense of these maniers, to assess is potentil linkbility,
Contingent lialalities are nol discounted. Legal and other loss contmgencies are recorded as regulatory
settlements and other charges n the ststements of income (see Note 7)

d
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New Accounting Pronouncements to be Adopted

In February 2007, the Financial Accounting Standards Board ("FASB”) issued Statement of Financial
Accounting Standard (“SFAS™) No. 1589, fhe Fair Value Optian for Financlal Asseis and Finanetal
Liahilitfes. SFAS Mo, 159 permits entities to choose o measure many Gnancial instruments and certain
other ttems at fair value. The objective of the statement 15 to improve financial reporting by providing
entitics with the opportumty to mitigate volatility m reponted earmnings caused by mepsurmg related assets
and Trabilities differently without having to apply complex hedge accounting provisions.  The provisions
of SFAS Na. 139 are effective for fiscal years heginning afier November 15, 2007, SFAS No. 159 15
effective for the Company's liscal vear that begins on January |, 2008, The adoption of FAS 159 s nol
expected to have a matenal impact on the finsncial position of the Company,

In September 2006, the Finaneial Accounting Standards Board (“FASB™) ssued SFAS No. 157, Fair
Vedue Measurements. SFAS NWo. |57 defines fair valse, establishes a framework for measuning fair
valug, and cxpands disclosure requirements about fair value measurements.  SFAS No. 157 applies to
other aceounting pronouncements that requive or permil fair value measurements but does not in nself
require any new fair value mepsurements, The provisions of SFAS No. 157 are effective for fiscal years
beginming afier November 15, 2007 and micnim periods within those fiscal vears. SFAS Mo, 157 15
effective for the Company’s fiscal year thal begins on January 1. 2008, Management is currently
evaluating this standard and 1s impact. if any, on the Company s Ninancial statements.

In June 2006, the FASE issued FASE Interpretation No. 48, Accownting for Uncerrainty in fncome Taxes

an fmterpredation of FASE Statement N 109 ("FIN 487), which elarifies the accounting for uncertaimty
in ineome tax positions.  This interpretation requires thal the Company recognize n its financial
statements the impact of a tax position when it is more likely than not thet the ax position would be
sustained upon cxamination by the tax awthoriies based on the technical merits of the position. The
Company has cleeted to defer the adoption of FIN 48 in accordance with FASB Stif Position FIN 48-2,
which defers the effective date of FIN 48 for certam nonpublic enterprises until January 1, 2008,
Accordingly, the Company is currently evaluating FIN 48 and its impact, iff any, on the Company’s
linancial siatements.

(3] PROPERTY AND EQUIPMENT
Property and equipmenl consists of the following as of December 31

December 31,
207 2(H}G
Property and coguipment S 1,343,429 S 1.3%1.20
Less accumulated depreciation {1,209,253) (1.326,634)
Praperty and couipment, net 5 1L3MLIT6 L

Diepreciation and amwrization expenses were STTR39. 5130272, and S183.652 for the years ended
December 31, 2007, 2006, and 2008, respechively.

In the fourth quaner of 2007 and 2006, the Company determmed that cenan fully-depreciated property

and equipment were no fonger mservice or could not be located.  The wiite-oll of such assets tofaled
241 140 and $319.63%, respectvely. There was no gain o loss on the disposal of these asseis
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During 2007, property and cquipment was purchased by the Company from a subsidiary of the Parent
with & cost of $104.775, and net book value of $58.875. During 2006, the Company sold property and
cquipment with a cost of 47,680 and net book value of $16,617 10 a subsidiary of the Parent.

(4) INCOME TAXES

The Company's provision for income taxes for the years ended December 31, 2007, 20006 and 2005
consists of the following:

0T 20006 2005
Federal
Current § 3R.912.8R0 5 108,933,395 5 124,150 502
Deferred 26,579,760 5,996,845 21,978,295
Total federal 85492 640 114930243 146,129,097
Stane
Current 1,228,557 5.599.084 1.724.786
Deferred 1,403,210 201421 286,868
Total state 4,631 807 5,800 3505 2,011,654

Total tax provision  § 90,124,447 § 120,730,748 % 148,140,751

The total tax provision differs from the amount that would be celeulated by applymg the federal statutory
tax rate to income before provision for federal and state income taxes prmarily due to state taxes (net of
the federal benefit for those state taxes).

Under an agreement with the Parent, the Company renits to the Parent each month the amount of its net
current and deferred tax provision, 1f the Company has a net tax benefit, the Parent remits that amount o
the Company, The Parent assumes the responsibility for the payment of all taxes in accordance with
federal, state, and local lows, As a result of this agreement, the Company has no curment or deferred tax
liabilities or assets recorded on its balance sheets at December 31, 2007 and 2006,

Aveuisition-Refared Tav Election

Durmg the years ended December 31, 2006 and 2003, and for the period prior to August 2, 2007, the
Company wis not a separate taxable entity for federal, foreign and vanous state income tax purposes and
its income for these periods was included in the consolidated MMC income tax retums. The Company
accounted for income txes for these periods under the separate return method in accordance with SFAS
No. 109 deeownting for fecome Toxes. Under the terms ol the stock purchase agrecment between Lileco
and MMO, MMC has assumed all known and potential income tax liabilities associated wath the periods
through Augest 2. 20K, Accordmgly, all cumrent and deferred income tax balances recorded as off
August 2, 2007 were assumed by MMC and will be settled by MMC in future years. All payments made
by the Parent for tax liabilities relinted 1o periods pror o Avgust 2, 2007 will be reimbursed by MMOC
and therefore an income tax receivable from MM has been recorded by the Parenmt as of December 31,
2007,

I conneetion with the acquisition of PIT, Lifeco and MMO made a gomt election under Intemal Revenue
Code Section 338010} 10 treat the transaction as @ purchase resulting g step-up i the tix bass of
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certain Company assets and liabilites. The election resulted i the Company recording a tax recervable
from the Parent fincluded m accounts recervable from Parent) of S807.345.285. The ofTset of this
transaction was recorded i Members' Lquity m accordance with Emerging Issues Task Force 94-10,
Adccaunting v g Compuny for the Ieane Tax Effects of Transactions Among or With jts Shaveholders
ainefer SFAS Noo 109, The Company expects to realize the fax receivable over peritds which mange from
the current period 1o fifteen years. The Company is in the provess of finalizang the ax purchase price
ollocation.  Any mcrease or decrease in the tax recevable resulting from the final sllocation of the tax
purchase price will be made 10 Members” Fquity

(5) TRANSACTIONS WITH PARENT AND AFFILIATES
Accounts Receivable/Pavable from/te Parent

The Company mstruets its customers 1o remit cash directly to the Parent and nstructs the Parent to
disburse cash on its hehalf. The Parent also allocates certamn expenses to the Company.  Accounts
reeeivable/payable from‘to Parent represents the net of intercompany ransactions between the Company
and the Parent due to the receipt and payment of cash on the Paremt’s consolidated financial statements
and the recording of related transactions on the Company’s financial statements. These balances are
recorded as corresponding increases or decreases i Membsers® Equity 11 the balance sheeis, as the
Company neither pays, receives, nor anticipates paying or receiving, cash from the Parent,

Profit-Sharing Plan

The Company. the Parent (and previously, PIT) and afliliates sponsor a profit-sharing retirement plan
{the “Plan”) covering substantially all employees and provides for an annual contribution as determincd
by the Parent’s Board of Dircctors.  For the vears ended December 31, 2007, 2006 and )35, the
Company’s provisions for contributions to the Plan were $5.413.178, $4.664.594. and £4,351.003,
respectively. These amounts are included in compensation and benefits in the statements of income.

Parent Operafing Fxpenses

The following table summarizes allocations by the Parent and affilistes {and previously, PIT and its
affihates) that are included in the stalements of incomc for the years ended December 31,

207 (M) 2005
Incentive compensation plans S 100.818,190 5109222677 8§ 92,374,542
Office facilities and personnel costs 99,024 9N 137,761,061 122,301 685
Tonal allocated expenses % 199,843,150 £ 244,983,718 5 214,676,231

The accompanying financial statements have been prepared from the separate records maintained by the
Company, amd may not be indicative of the condinons, or the results of pperations, that would have
existed 1F the Company bud been operated as an uneffiligted company

The Company shares office facilities and personnel with other subsidianes of the Parent (and previously,
with PIT). Accordingly. the related costs of such arrangements have been allocated among the vanous
subsidianies @ manner which management believes is reprosentative of the petual costs inenrred,
Sunilarly, the costs associated with incentive eompensation plans have also been alloeated amomg the
vanous substdianies of the Parent in 2 manner which managerment believes is representative of the actual
costs incurmesd

I
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Prior 1o the Aequisition Date, PIT sponsered the Putnam Investments Trust Equity Parinership Plan ithe
"EPPY). Certam emplovees of the Company were eligible to participate in the EPP, under which they
were eligible 1o recerve non-quabified stock options and restricted shares of PIT s Class B common stock
PIT rocopmised expense related 1o options granted 10 emplovees of its subsudiary companies, m
accordance with SFAS No 123R), Share-Based Pavment. A portion of this option expense, and any
additional cxpenses related to the amortization of restricted shares were allocated Lo the subsidiaries of
IIT in & manner consistent with the grant of such share-based payments.  Allocated expenses related o
these plans are included in allocated expenses from Parent and affiliates in the statements of ncome.

Equity Replacemeny Award

In March 2007, due to the pending sale of PIT by MMC, an “equity replacement” award was issued 1o
certan employecs of the Company.  This cash award was pavable to the emplovees upon the close of the
sale of PIT if they remained continuously employed by the Company. The equity replacement award in
the amount of $5,811,089 was paid to the employees at the Acquisition Diate and is included in allocated
expenses from Parent and affiliates in the statements of income.

Acquisition-Related Compensation

As a tesult of the acquisiion of PIT, all outstanding unvested regular (non-special retention) awands
under the EPF were vested and the henefits paid out in cash sccording 10 predetermined formula. Al
vested regubar and special retention awards were also settled in cash according to the same formula. Al
unvested special retention awards were cancelled. In addition, based upon & methodology provided in
the EFF, a new defermed eash award attnbutable to cach participant was contributed 1o ETANIOr frusts
established for the benefit of the participants. The participants will receive the deferred amount over a
two or three yvear period. Compensation expense related 1o the aceelerated vestng upon the acquisition
tetaled $11,881.024; compensation expense related to the grantor trusts wialed $59,974,556 for the Y-
ended December 31, 2007, Roth of these compensation expense charges are recorded in acquisition-
related compensation in the Company’s statements of income. These expenses are recorded as g capital
contribution from PIT and the Parent in the Company’s statements of changes in Members® Equity in
accordance with SFAS Moo 123MR). Share-Buvedd Payment, At December 31, 2007, there was
$100.4306.282 of wnrccognized compensation expenze related to the grantor st deferred cash awards.

Dividends

Dhuring 2006, the Company paid dividends to the Parent in the amount of $575,000,000. There were no
dividends paid to the Parent during 2007 and 2005,

Time Deposits Held with Affiliane

The Company holds time deposits with Putnam Fidueiary Trust Company, o subsidiary of the Porent.
The deposits totaled S230,000 at December 31, 2007 and 2006, and are meluded in cash and cash
equivalents on the balance sheets.

i) FAIR MARKET VALUE OF FINANCIAL INSTRUMENTS

The estimated far market value of the Company’s financial instruments is deseribed below The fair
market values shown do not indicate the Company’s intent or ability o dispose of the financial
Imstruments
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Investment Management Fees Receivable

I'he carmnng value of investment management foes receivable approximates fair market value due to their
short-term matuse,

Accounts Receivahle/Payahle fromdto Parent

The carrying value of accounts receivable/payable fromito Farent approximates fair market value.

(7 COMMITMENTS AND CONTINGENCIES

The Putnam Investments Trust Sale Agreement provides that MMOC will indemnity Lifeco with respeet to
certain Putnom-related hugaton and regulatory matters followmg the Acquisibon Date. Certwin of the
muitters 4% indicated below are suhject to the indemnification provisioen.

Regulaiory Matters

In November 2003 and April 2004, PIT entered into seitlements {the “Putnam Trading Settlements™) with
the Sccurities and Exchange Commission (the “SEC”) and the Commonwealth of Massachusetts {the
"Massachusells Securities Division”) with respeet to excessive short-term trading by certain former PIT
employees and shareholders i shares of the Funds. Under the Putnam Trading Scitlerments, the
Company agreed 10 pay a tolal of 5193,500,000 (S108,500,000 in restiution and S85,000,000 in civil
fines and penalties). In addition to the S108.500,000 in resttution. Fund sharcholders will receive a
distrihution of 345,000,000 from the civil penaliy PIT paid 1o the SEC. The Company’s distnbution plan
for the distribution of the restitution amounts 0 Fund sharcholders was approved by the SEC on July 20,
2007, and a final distribution plan was iled with the Massachusetts Securities Division.  The Company
expects to complete the dismbution of the restitulion amounts during the first hall’ of 2008, The
Company will incur additional costs in connection with implementing the distributon plan.

In July 2003, the West Virginia Auditor bepan filing ceasc and desist actions against several fund
complexes related o alleged market timing and late trading and stated that 1t may mstitute a cease and
desist action against the Parent. To date, no action has been filed against the Parent, and the West

Virginia Auwditor has made a settlement proposal.
"Market-Timing " Related Litization

Since Seprember 2003, the Parent has received a substantial number of civil complaints, filed in various
state and federal courts, based on allegations of markel-timing and, in some cases, late trading activities.
All of the actions filed in federal court were transferred, along with actions agmnst other mutual fund
complexes. 1o the United States Distriet Court for the District of Maryland for consolidated pretrial
proceedmes,  The September 2004 consolidated amended complaints pending agamnst the Parent are
described helow:

A complaint filed on behall of a putative elass of imvestors in certain Funds (the “Class Action™) and a
complamt filed by certam fund myvestors purporting o assert derivative elsims on behalfof all Funds (the
“Dhervative Action™) was brought against PUT, vanous Farent affiliates, certan members of the Board of
Trustees of the Funds (the “Trustees™), certam present ond former officers and emplovees of the Parent.
and persons and entines that allegedly engaged in or facilitated market-timing or late irading actavitics m
the Funds. Both suits seek o recover unspecilied damages allegedlv seffered by the Funds and ther
sharcholders as a result of purported market-nming and late mradimg activity that allegedly oceurred n
certain Funds, The Denvative Action secks additional rehiell meluding twermiination of the investiment
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advisory contracts between the Parent and the Funds, cancellation of the Funds' |2b-1 plans and the
return of all advisory and 12b-1 fees paid by the Funds ever a cemain period of ime. In the Class Action,
the court dismissed all claims agamst the defendants except clams under Seenon 10(b) of the Securihes
Exchange Act of 1934 (“Lxchange Act”) and Rule 10b-5 thereunder. Section 20{a) of the Exchange Act,
and Section 36(by of the Investment Company Act of 1940 (“ICA"). In the Derivative Action, the court
dismissed all elaims against the defendants except a claim under Section 3db) of the ICA. The ¢ourt has
ordered the plaintifts in the Class Action 10 conduct discovery for both the Class Action and the
Denivatve Action, [Mscovery is ongoing.

In September 2003, PIT and the Company were named as 2 defendant i a purported THines state court
class achon alleging that PIT breached a common law fiduciary duty by failing to calculale the NAY of
certain Funds sccurately, thereby cxposing the Funds to stale price arbitrage/market timing.  The
Company’s molion for judgment on the pleadings was denied.  The Company filed an interlocutory
appeal on January 9, 2008,

In October 20605, PIT and the Company were named oz defendants in a suit brought in Texas stute court
by a former institutional client. the Emplovee Retirement System of Texas ["ERS™). ERS alleges that
PIT breached its investment management advisory agreement and did not make appropriate disclosures at
the time the mvestnwent management advisory agreement was executed.  Partiel summary judgment was

pranfed.

As diseussed more fully in Article 11.02{(a)ii) of the Putnam Invesiments Trust Sale Agreement, MMC
will indemnify Lifeco for any damages (as defined in the Putnam Investments Trust Sale Agrecment)
ansing from any claim, action, suil investigation, proceeding or inquiry currenily pending or arising
before December 31, 2008, that results from any alleged “market timing” activity i trading by any
person in the Funds (mcluding frequent trding and late trading), as thatl term was vsed n the
procecdings brought by the SEC and the Massachuselis Securities Division that were the subject of the
Pumnam Tradig Sertlements, to the exten the alleged actvity occurred before the Acquisition Date,

Cheher Livigation

In March 2004, PIT and the Company were named as defendants m federal court in Massachusetis for
alleged viclations of Sechion 36(b) of the ICA in connection with the receipt of purporiedly excessive
sedvisory and distribution fees paid by certain Funds in which plaintiffs purportedly owned shares (the
“Pumam Excessive Fee Litigation™). Plamnffs seck, among other things, 10 recover cenain advisory and
distribution fees paid 1o defendants, rescission of the munagerment and distibution agreements between
defendants and the Funds, and @ prospective reduetion in fees,

As deseribed more fully in Article 11.02(a)(m) of the Pumam Investments Trust Sale Agreemem, MMC
will tndemmfy Lifeco for any damages {as defined by the Putnam [nvestments Trust Sgle Agrecment)
arising under (i) the Putnam Excessive Fee Litigation and (fi) any further clam, action, swit,
investigation, procesding or inguiry arising before the thied anniversary of the closing of the sale ol the
PIT that results from the same specific comduct (ie.. the same particular actions or conduct al the same
particular tme and volving the same mutual funds) involving “excessive fees” purporiedly vielating
Section 36h1 ol the [CA that is the subgect of the Putnam Excessive Fee Libgaion,
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hher Contimgency

The Company has an insurance receivable mdemmitied by MMC in the amount of S11800,000 and
$9.000,000 a5 of December 31, 2007 and 2006, respeetively which is included in prepard expenses and
other curment assets in the balance sheets.

Additienal Kisks aund Uncertainies

In light of the multiple regulatory inquines and actions that the Company and the Parent are addressing.,
there is a significant risk of additional ltigation by private parties relating to the subjeet matier of the
regulatory inguinies or actions. which could result i substantial lingation expenses and patential
danmpes or settlements.

I'he proceedings in all of the above-referenced matters seck monetary damages and other forms of relief.
Where a loss 15 probable and reasonably estimable, the Company has established reserves in aceordance
with SFAS Nu. 5. dccounting for Contingencies. Except as specifically set forth above, at the present
time, Putnam’s management is unable to provide a reasonable estimate of the range of possible loss
attributuble o the Foregoing proceedings or the impact they may have on the Company’s resulls of
operations or financial position or the Company's cash Nows (1o the extent not covered by imsurance),
The principal reasons for this are that many of these cases are in their early stages. the sufficiency of the
complaints has not vet been tested in most of the cases, and, in many of the cases, enly limited discovery,
if any, has taken place. Without knowledge of which, if any, claims will survive, it is not possible o
reasonably estimate the possible loss or range of loss

The ultimte cutcome of claims, lawsuils, and other contingencies referred to above cannot be readily
ascertained. Liabilities, in addition to the amounts accrued in the financial statements, in indeterminate
amounts may be imposed on the Company and the Parent. On the basis of present mformation, it is the
opinion of the Parent's management that the disposition or ultimate determination of these clams,
lawsuits, proceedings, and reviews may have o material adverse effect on the statements of income,
balanee sheets, and cash flows of the Company.

(8) SURBSEQUENT EVENT

A settlement sgreement was reached in the Pulnam Excessive Fee Litigation in the amouni ol
£3,500,000, As part of the settlement agreement, the court dismissed the cose with prejudice on March
31, 2008, The settlement ts included in accrued regulatory settlements and other charges in the balance
sheet as al Pecember 31, 2007, This seitlement is indernmificd by MMC and is included in prepaid
expenses and other current assets in the balanee sheet as at December 31, 2007,
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(1)

2008 30

250, 300 22,414
114,645,473 10,266,502

19, 250, 447 1,723,878

134,146,22012,012, 794

112, 100 10, 039

56, 253 5,037

134,314,573 12,027,870

17,931, 783 1,605,791

6,951, 408 622,499

3,500,000 313,425

28,383,191 2,541,715

1,155,320, 918B03, 458, 988

(1,049,389,53@)3, 972, 833)

105,931,382 9,486, 155

134,314,573 12,027,870
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(2)

2008

30

267/290

279,807,895 25,056, 797
41,468,189 3,713,476
29,320,368 2,625,639
36,708,818 3,287,275
13,655,155 1,222,819
81,399,987 7,289,369
202,552,517 18,138,578
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Report of Independent Registered Public Accounting Firm

The Board of Trustees and Shareholders
Putnam Income Fund:

We have audited the accompanying statement of assets and liabilities of Putnam Income
Fund including the fund’s portfolio, as of October 31, 2007, and the related statement of
operations for the year then ended, the statements of changes in net assets for each of the
two years in the period then ended, and the financial highlights for each of the five years
or periods in the period then ended. These financial statements and financial highlights
are the responsibility of the fund’s management. Our responsibility is to express an
opinion on these financial statements and financial highlights based on our audits.

We conducted our audits in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and
perform our audit to obtain reasonable assurance about whether the financial statements
and financial highlights are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements.
Our procedures included confirmation of securities owned as of October 31, 2007 by
correspondence with the custodian and brokers or by other appropriate auditing
procedures. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements and financial highlights referred to above present
fairly, in all material respects, the financial position of Putnam Income Fund as of
October 31, 2007, the results of its operations for the year then ended, the changes in its
net assets for each of the two years in the period then ended, and the financial highlights
for each of the five years or periods in the period then ended, in conformity with U.S.
generally accepted accounting principles.

KPMG LLP

Boston, Massachusetts
December 14, 2007
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Report of Independent Registered Public Accounting Firm

The Board of Trustees and Shareholders
Putnam Income Fund:

We have audited the accompanying statement of assets and liabilities of Putnam Income

Fund (“the fund™), including the fund’s portfolio, as of October 31, 2008, and the related
statement of operations for the year then ended, the statements of changes in net assets for each
of the two years in the period then ended, and the financial highlights for each of the five years

in the period then ended. These financial statements and financial highlights are the responsibility
of the fund’s management. Our responsibility is to express an opinion on these financial
statements and financial highlights based on our audits.

We conducted our audits in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and
perform our audit to obtain reasonable assurance about whether the financial statements
and financial highlights are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements.
Our procedures included confirmation of securities owned as of October 31, 2008 by
correspondence with the custodian and brokers or by other appropriate auditing
procedures. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements and financial highlights referred to above present
fairly, in all material respects, the financial position of Putnam Income Fund as of

October 31, 2008, the results of its operations for the year then ended, the changes in its

net assets for each of the two years in the period then ended, and the financial highlights

for each of the five years in the period then ended, in conformity with U.S. generally accepted
accounting principles.

KPMG LLP

Boston, Massachusetts
December 17, 2008
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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Putman Investments, LLC and Members of
Putnam Investment Management, LLC:

We have audited the accompanying balance sheets of Putnam Investment Management, LLC (the *
Company”) (a wholly owned subsidiary of Putnam Investments LLC) as of December 31, 2007
and 2006, and the related statements of income, changes in members” equity and cash flows for
each of the three years in the period ended December 31, 2007. These financial statements are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these
financial statements based on our audits.

We conducted our audits in accordance with auditing standardsgenerally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includ

es consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control over financial reporting.

Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audis provide a reasonable basis

for our opinion.

In our opinion, such financial statements present fairly, in all material respects, the financial
position of Putnam Investment Management, LLCat December 31, 2007 and 2006, and the
respective results of its operations and its cash flows for each of the three years in the period ended
December 31, 2007, in conformity with accounting principles generally accepted in the United
States of America.

Deloitte & Touche, LLP

April 30, 2008
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