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2008
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(2010 )
( ) ()
597,650,[814 52. 14
418,879,507 36. 54
231,732,[]a13 20. 22
10,995, p74 0.96
6,054, 798 0.53
3,345, 328 0.29
2,944, 465 0.26
2,711, 384 0.24
2,631, 314 0.23
1,893, 735 0.17
1,428, 905 0.12
1,071, 806 0.009
1,064, 638 0.09
616, 793 0.05
266, 490,[653 23. 25
96,028, P75 8. 38
55, 30 0.00
96,083, B82 8. 38
16,604, p20 1.45
4,409, 7198 0.38
21,013, B18 1.83
14,181, 88 1.24
5,399, g18 0.47
3,082, 899 0.27
( ) (276,467} 739) (24.1p)
1,146,314, 940
( ) (102,905 ) 100.0p
( )
( ) 2010
AAA AA A BBB BB B ccc

() 62.B8 3.64 9.76 13.F6 1.74 3.90 4.32 0.00100.(00
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(2010 )
() ()
Putnam Money Market |Liqu@dity) Fdnd 223,02|122840212284D2(39548
U.S. Treasury Bills |[for ffectiye 1ls.-
yields of 0.18% to (. 26 %, Augule(EJﬁOj/Z&' 657,99',5002‘,51775)3‘,5105
2010 ) 0. 2
U.S. Treasury Bills |for ffecti e A
yields of 0.23% to (. 40 %, N)ovem k&lOl/B]%'/ﬁl 6,40156026853522(04630
2010 ’
JPMorgan Chase Commgrcial Mortoagfsy 1lss5 s, 1642602912544742089
Securities Corop.
Wor king Capital Manggement Co., |for ahp
effective yield of (q.25% Februazyl®@/130. 2520, 0001000®99,1P23991732
2010
Govco Inc., o an dqgffective yi f
0.23%, Februa 16, |2010 ) idjld?/leo.zazo,oo 100®94,1®83984,10493
Roy al Park I nvestments Funding, |[for ap
effective yield of q.20% April |Zo10/ |[0.2®0,00010®00931P78923179a
2010
Government National Mortgage 4 i J
Association Pass-Through Certifizcoeﬁge/s](B/'zms’39 1572971186603 15%84
Bear Stearns Commerdial Mortgage, s5q/1|5. 7|35, 21116029918464318486
Securities, Il nc
U.S. Treasury Bills |for <effecti e ol3 -
10|yields of 0.23% to (.24%, July ZSQlO//lé)' 13,6901306794,1318641530
) 0. 24
2010
CS First Boston Mortlgage Securi g, d
11lCorp. 144 2FFP71|5 . 3|3u1, 224, ©0046| 5B,1399 088D
Option on an interedt rate swap|with
JPMorgan Chase Bank, N. A. for t e
12|right to receive a flixed rate of2®1M®m/3aAPE . OB02, 08/0400®0|,514812306%99
versus the three monfth USD-LIBOR-BBA
mat uring February 14, 2020.
pg|Wachovia Bank Commedcial Mortgagey,y s 428, 715, 00612| 30918| ®.8Fs
1g4|Merrill Lynch/ Countrnywide Commetfjad, 1o, nlps, 464 coc63| B7848| wsks

Mortgage Trust
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Fannie Mae 2037//25h5. $48,853,8,3259|, B5601| B.274
Government National Mort gage |
Association 2037/1/2|®. 2|30, 373,8,52466| 4926 1| B.8pR2
Metlife Short Term HKHunding, LLC for

an effective yield f 0.@23% Febh2Wlal//\L|80. 238, 045|, BQ®44|, B2® 44|, Q.20
18, 2010

Green Tree Financi al Corp. 2030/ 7.868, 922|, 304 67| 667 62| 4.0¢48

Conseco Finance Secyritizations |X®3IFP/. |6. 9417, 433|, §9B20|, 71466 3|, 6.8¢6

Government National Mort gage

Association 2038//2|®. 2|18P1, 128§ ,71.,8436|, 9397 3|, ®.4¢3

LB-UBS Commerci al Mdqrtgage Trusf§2040/1|%. 3|18, 482|, ®0G 71|, &3 66 1|, B.338

Structured Adjustablle Rate Mort AP£7/ 1

16 24512, 247,6,6045|, B6 b6 2|, 0.18B7
Loan Trust

Freddi e Mac 2036//1|B . 4|643, 31

A

, B,6297|, 66 % 4 4|, B.2P7

Government National Mort gage

Association 2037/2|® . 2|7®7, 189 ,2,677 3|, 456 20|, B.886

Lehman XS Trust 2037//2)56. % 8,664 80319 4% 11|, 6.5986

Freddi e Mac 203 2/11B . 9|642, 952 ,4,782 2|, $2 a5 2|, B.2§4

Countrywide Alternatl]ive Loan Tr ¢aG36//2|56 9, 268|, U6 DP46| 5848 14| .42

JPMorgan
it

Chase Commgrci al Mortg
Secor S AFfsviilz . sles, 7809

Corp. , B0@ 17| $2 95 3|, B.290

e

Fanni e Mae 2033//2|B. 8|1B5, 940 ,&4,18B65|, $59 18|, .00

Banc of America Commerci al Mo r t AP Lo/

I nec G . 522,884, @00 90|, b3 ® 14| ®.844

(2010 )

(2010 )
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(3)
)
2010
(2000 10 ) 1,066,539 95,748 .25 561
(2001 10 ) 1,024,351 91,9568 64 596
(2002 10 ) 1,465,393 131,548 54 587
(2003 10 ) 884,380 79,390 .63 595
10 556, 795 49, 97F 80 610
(2004 10 ) ' ’ :
11
(2005 10 ) 420,846 37,788 .66 508
12
(2006 10 ) 331,997 29,808 67 599
13
(2007 10 ) 253, 497 22,758 68 599
14 167,743 15,058 28 474
(2008 10 ) ' ’ :
15 194,199 17, 438 50 584
(2009 10 ) ' ‘ :
2009 157, 794 14,150 .07 455
158, 771 14,258 15 462
165, 495 14,85D .36 481
171, 471 15,398 .59 502
176, 445 15, 83D .78 519
182, 405 16,37h .03 541
186, 811 16, 77D 21 557
192, 290 17,258 .35 570
10 194,199 17, 438 .50 584
11 195, 0178 17,51p 54 587
12 193, 290 17,35p .55 588
2010 198, 938 17,859 67 5909
« ) 1994 12 14
1094 12 14 1,005 (90,219
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( )
(1999 11 2000 10 31 ) 0.41 ( 37 )
(2000 11 2001 10 31 ) 0.40 ( 36 )
(2001 11 2002 10 31 ) 0.34 ( 31 )
(2002 11 2003 10 31 ) 0.24 ( 22 )
10 (2003 11 2004 10 31 ) 0.18 ( 16 )
11 (2004 11 2005 10 31 ) 0.20 ( 18 )
12 (2005 11 2006 10 31 ) 0.27 ( 24 )
13 (2006 11 2007 10 31 ) 0.31 ( 28 )
14 (2007 11 2008 10 31 ) 0.45 ( 40 )
15 (2008 11 2009 10 31 ) 0.46 ( 41 )
2008 2010
2008 0.0p8 2.5142008/ /|17 6. 54 58
0.0B8 3.412008/ /|18 6. 43 57
0.0B8 3.40112008/ /|19 6. 52 58F
0.0B8 3.4K12008/ /|18 6. 37 57p
0.0B8 3.412008/ /|18 6 s 56l
0.0B8 3.412008/ /|18 6 42 558
0.0B8 3.412008/ /|18 6 d7 54F
10 0.0B8 3.4L12008/ 10/ 20 5 do 50F
11 0.0B8 3.412008/ 11/ 18 5 (7 45F
12 0.0B8 3.4112008/ 12/ 18 4 {7 41p
2009 0.0B8 3.4112009/ /|16 5 do 4s5f
0.0B8 3.4112009/ /|18 5. 15 46p
0.0B8 3.4112009/ /|18 5.08 45p
0.0B8 3.4112009/ /|20 5. 21 46B
0.0B8 3.4112009/ /|18 5. 54 a9f
0.0B8 3.4K12009/ /|18 5. 64 50p
0.0B8 3.4112009/ /|20 5. 95 534
0.0B8 3.4112009/ /|18 6. 12 54P
0.0B8 3.4112009/ /|18 6. 26 56 P
10 0.0B8 3.4112009/ 10/ 19 6.48 58P
11 0.0B8 3.4112009/ 11/ 18 6. 46 58P
12 0.0B8 3.4112009/12/18 6.55 58B
2010 0.0B8 3.4K12010/ /|15 6. 62 594
0.0B7 3.3p12010/ /|18 6. 65 59
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4.05
13.10
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5.12
10 5.40
11 0. 84
12 4.38
13 4.86
14 15.19
15 33.82
100 NAV x A 1
NAV

NAV
NAYV NAV
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(1994 12 2010 )
( )
1994 12 0. 039 1994 12 15 6. 46
1995 0.041 1995 16 6. 48
0.039 1995 15 6.55
0.039 1995 15 6. 65
0.039 1995 17 6. 70
0.040 1995 15 6. 84
0.0839 1995 15 6. 96
0.039 1995 17 6. 95
0.039 1995 15 6. 82
0.039 1995 15 6. 98
10 0.039 1995 10 16 7.04
11 0.039 1995 11 15 7.03
12 0. 038 1995 12 15 7. 12
1996 0. 038 1996 15 7.14
0.038 1996 16 7.13
0. 038 1996 15 6. 86
0. 038 1996 15 6. 84
0. 038 1996 15 6.81
0.037 1996 17 6. 72
0. 036 1996 15 6. 73
0.036 1996 15 6. 84
0. 036 1996 16 6. 83
10 0. 036 1996 10 15 6.91
11 0. 036 1996 11 15 7.06
12 0.071 1996 12 16 6. 95
1997 0. 035 1997 15 6. 93
0. 036 1997 18 7.05
0.036 1997 17 6.809
0. 036 1997 15 6.80
0. 036 1997 15 6. 88
0. 036 1997 16 6. 97
0.036 1997 15 7.02
0. 035 1997 15 7.02
0. 038 1997 15 7.03
10 0.036 1997 10 15 7.009
11 0. 036 1997 11 17 7.07
12 0.060 1997 12 15 7.05
1998 0. 036 1998 15 7.11
0. 036 1998 17 7.11
0. 036 1998 16 7.009
0.036 1998 15 7.08
0. 036 1998 15 7.04
0. 035 1998 15 7.11
0. 035 1998 15 7.07
0.035 1998 17 7.00
0. 036 1998 15 6.90
10 0. 036 1998 10 15 6. 84
11 0. 036 1998 11 16 6. 77
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( )
1998 12 0. 036 1998 12 18 6. 89
1999 0. 036 1999 15 6. 86
0.034 1999 16 6. 78
0.034 1999 15 6. 74
0. 034 1999 15 6. 75
0.034 1999 17 6. 62
0.034 1999 15 6. 47
0.034 1999 15 6.54
0. 034 1999 16 6. 41
0.034 1999 15 6. 40
10 0.034 1999 10 15 6. 35
11 0. 034 1999 11 15 6. 43
12 0. 034 1999 12 15 6. 35
2000 0.034 2000 18 6. 23
0. 034 2000 15 6. 27
0.034 2000 15 6.29
0.034 2000 17 6. 27
0. 034 2000 15 6.009
0. 034 2000 15 6.19
0.034 2000 17 6. 21
0.034 2000 15 6. 28
0. 034 2000 15 6.26
10 0.034 2000 10 16 6. 26
11 0.034 2000 11 15 6.25
12 0. 062 2000 12 15 6. 31
2001 0.034 2001 16 6. 32
0.034 2001 15 6. 35
0. 034 2001 15 6. 44
0.029 2001 16 6. 34
0.029 2001 15 6. 36
0.029 2001 15 6. 42
0.029 2001 16 6. 43
0.029 2001 15 6. 48
0.029 2001 17 6. 53
10 0.029 2001 10 15 6.56
11 0.029 2001 11 15 6.51
12 0.029 2001 12 17 6. 36
2002 0.029 2002 15 6.50
0.029 2002 15 6. 47
0.029 2002 15 6. 36
0.029 2002 15 6. 43
0.029 2002 15 6. 41
0.029 2002 17 6. 49
0.029 2002 15 6. 49
0.029 2002 15 6.51
0.024 2002 16 6.59
10 0.024 2002 10 15 6.50
11 0.024 2002 11 15 6.54
12 0.024 2002 12 13 6. 56
2003 0.024 2003 15 6.58
0.020 2003 18 6.61
0.020 2003 17 6. 63
0.020 2003 15 6.61
0.020 2003 15 6. 74
0.018 2003 16 6. 82
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( )
2003 0.017 2003 17 6. 66
0.018 2003 15 6. 49
0.017 2003 17 6. 63
10 0.018 2003 10 17 6.59
11 0.018 2003 11 17 6.67
12 0.017 2003 12 18 6. 69
2004 0.018 2004 15 6. 75
0.018 2004 17 6. 76
0.014 2004 17 6. 86
0.014 2004 16 6. 68
0.014 2004 17 6.56
0.014 2004 17 6.57
0.014 20014 16 6. 66
0.014 2004 17 6. 72
0.014 2004 17 6. 75
10 0.014 2004 10 15 6. 78
11 0.013 2004 11 17 6. 77
12 0.014 2004 12 16 6. 77
2005 0.014 2005 14 6. 77
0.014 2005 16 6.80
0.015 2005 17 6. 72
0.015 2005 15 6. 75
0.015 2005 17 6. 78
0.018 2005 17 6.80
0.018 2005 15 6. 78
0.017 2005 17 6. 75
0.022 2005 16 6. 75
10 0.022 2005 10 17 6.67
11 0.022 2005 11 16 6. 65
12 0. 022 2005 12 16 6. 67
2006 0.022 2006 17 6. 71
0.021 2006 16 6. 64
0.022 2006 17 6. 63
0.022 2006 17 6.54
0.023 2006 17 6.50
0.023 2006 16 6. 49
0.023 2006 17 6. 49
0.023 2006 17 6.57
0.025 2006 15 6.60
10 0.025 2006 10 17 6.60
11 0.025 2006 11 16 6.65
12 0.025 2006 12 15 6. 67
2007 0.024 2007 17 6. 64
0.026 2007 15 6. 66
0.026 2007 16 6.70
0.026 2007 17 6. 67
0.026 2007 17 6. 64
0.025 2007 19 6.56
0.025 2007 24 6.58
0.026 2007 21 6. 63
0.026 2007 19 6.65
10 0.026 2007 10 19 6.70
11 0.026 2007 11 19 6. 67
12 0.072 2007 12 19 6.61
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2008 0.028 2008 18 6.69
0.028 2008 19 6. 56
0.028 2008 18 6.50
0. 038 2008 21 6. 41
0.038 2008 20 6. 49
0.038 2008 19 6. 34
0. 038 2008 21 6. 24
0.038 2008 19 6. 16
0.038 2008 19 6. 05
10 0. 038 2008 10 21 5.58
11 0. 038 2008 11 19 4. 94
12 0.038 2008 12 19 4. 66
2009 0. 038 2009 20 5.08
0.038 2009 19 5.11
0.038 2009 19 5.10
0.038 20009 21 5.17
0. 038 2009 19 5.52
0.038 2009 19 5.64
0.038 20009 21 5.94
0. 038 20009 19 6.10
0.038 2009 21 6. 25
10 0.038 2009 10 20 6. 46
11 0.038 2009 11 19 6. 53
12 0. 038 2009 12 21 6.50
2010 0.038 2010 19 6.59
0.037 2010 19 6. 64
( )
(1994 12 31 2009 12 31 )
( )
2009 12 31 6.55
2008 12 31 4. 91
2007 12 31 6. 63
2006 12 31 6. 67
2005 12 31 6.69
2004 12 31 6.78
2003 12 31 6. 68
2002 12 31 6. 63
2001 12 31 6. 44
2000 12 31 6. 33
1999 12 31 6. 32
1998 12 31 6. 88
1997 12 31 7.07
1996 12 31 6.98
1995 12 31 7.20
1994 12 31 6. 47
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(1,755,323) (157,575) (1,366,217) (122,645)
(14,019,078) (1,258,493) (15,777,681) (1,416,362)
(143,763) (12,906) (107,043) (9,609)
(19,479,382) (1,748,664) (74,106,432) (6,652,534)
4,345 390 4,540 408
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/
« )
2009 10 31 5.35 0.29 1.44 1.73 (0.47) (0.47)
2008 10 31 6.77 0.38 (1.34) (0.96) (0.46) (0.46)
2007 10 31 6.74 0.31 0.04 0.35 (0.32) (0.32)
2006 10 31 6.73 0.27h 0.03 0.30 (0.29) (0.29)
2005 10 31 6.87 0.23 (0.16) 0.07 (0.21) (0.21)
2009 10 31 5.32 0.24 1.43 1.67 (0.43) (0.43)
2008 10 31 6.72 0.34 (1.33) (0.99) (0.41) (0.41)
2007 10 31 6.70 0.26 0.03 0.29 (0.27) (0.27)
2006 10 31 6.68 0.22h 0.04 0.26 (0.24) (0.24)
2005 10 31 6.82 0.18 (0.16) 0.02 (0.16) (0.16)
2009 10 31 5.33 0.26 1.42 1.68 (0.43) (0.43)
2008 10 31 6.74 0.33 (1.33) (1.00) (0.41) (0.41)
2007 10 31 6.72 0.26 0.03 0.29 (0.27) (0.27)
2006 10 31 6.70 0.22h 0.04 0.26 (0.24) (0.24)
2005 10 31 6.84 0.18 (0.16) 0.02 (0.16) (0.16)
2009 10 31 5.28 0.27 1.41 1.68 (0.46) (0.46)
2008 10 31 6.68 0.36 (1.31) (0.95) (0.45) (0.45)
2007 10 31 6.67 0.30 0.02 0.32 (0.31) (0.31)
2006 10 31 6.66 0.25h 0.03 0.28 (0.27) (0.27)
2005 10 31 6.80 0.21 (0.15) 0.06 (0.20) (0.20)
2009 10 31 5.34 0.27 1.44 1.71 (0.46) (0.46)
2008 10 31 6.76 0.36 (1.33) (0.97) (0.45) (0.45)
2007 10 31 6.74 0.30 0.03 0.33 (0.31) (0.31)
2006 10 31 6.72 0.25h 0.04 0.29 (0.27) (0.27)
2005 10 31 6.87 0.23 (0.18) 0.05 (0.20) (0.20)
2009 10 31 5.40 0.32 1.43 1.75 (0.48) (0.48)
2008 10 31 6.82 0.40 (1.35) (0.95) (0.47) (0.47)
2007 10 31 6.79 0.33 0.04 0.37 (0.34) (0.34)
2006 10 31 6.77 0.29h 0.03 0.32 (0.30) (0.30)
2005 10 31 6.91 0.25 (0.16) 0.09 (0.23) (0.23)
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(
)
b d, e de d f
() ( ) () () ()
2009 10 31 — 6.61 3444 667,144 1.689 0.96 5.12 331.48
2008 10 31 — 5.35 (15.13) 537,220 0.99 0.99 5.91 200.36
2007 10 31 — 6.77 535 768,016 0.98 0.98 4.67 322.90
2006 10 31 — 6.74 453 791,970 0.95h 0.95h 407" 23867
2005 10 31 — 6.73 1.05 872,931 0.98 0.98 3.42 300.04
2009 10 31 — 6.56 33.21 45,772 2.439 1.71 431 331.48
2008 10 31 — 5.32 (1558) 57,171 1.74 1.74 5.22 200.36
2007 10 31 — 6.72 443 110,495 1.73 1.73 3.96 322.90
2006 10 31 — 6.70 392 154,775 1.70h 1.70h 337" 23867
2005 10 31 — 6.68 028 229,794 1.73 1.73 2.64 300.04
2009 10 31 — 6.58 33.40 43,310 2.439 1.71 4.45 331.48
2008 10 31 — 5.33 (15.67) 16,414 1.74 1.74 5.16 200.36
2007 10 31 — 6.74 4.41 20,396 1.73 1.73 3.93 322.90
2006 10 31 — 6.72 3.92 21,736 1.70h 1.70h 3330 23867
2005 10 31 — 6.70 0.28 24,644 1.73 1.73 2.66 300.04
2009 10 31 — 6.50 33.82 194,199 1.939 1.21 4.83 331.48
2008 10 31 — 5.28 (15.19) 167,743 1.24 1.24 5.67 200.36
2007 10 31 — 6.68 486 253,457 1.23 1.23 4.45 322.90
2006 10 31 — 6.67 438 331,997 1.20h 1.20h 3.85" 23867
2005 10 31 — 6.66 0.84 420,886 1.23 1.23 3.15 300.04
2009 10 31 — 6.59 34.02 2,353 1.939 1.21 4.85 331.48
2008 10 31 — 5.34 (15.30) 1,448 1.24 1.24 5.54 200.36
2007 10 31 — 6.76 4.98 1,062 1.23 1.23 4.38 322.90
2006 10 31 — 6.74 4.50 755 1.20h 1.20h 3.70h 23867
2005 10 31 — 6.72 0.72 400 1.23 1.23 3.29 300.04
2009 10 31 — 6.67 3459 227,134 1.439 0.71 5.87 331.48
2008 10 31 — 5.40 (14.85) 790,264 0.74 0.74 6.14 200.36
2007 10 31 — 6.82 554 1,126,527 0.73 0.73 4.93 322.90
2006 10 31 — 6.79 489 1,193,654 0.70h 0.70h 4300 23867
2005 10 31 — 6.77 1.28 1,029,647 0.73 0.73 3.69 300.04
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0)
4982
ASC 740
2009 10 31
220,270,015
15,454,954
14,607,635
126,895,927
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2009 10 31
8,588,357
2009 10 31
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1986

ASC 740

139,803,296

114,232,008
(80,860,603)

33,371,405
20,982,513
(220,270,015)
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15
65
115
165
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10 31

10
15
65
115
165
215

2009

0.412

0.65
0.55
0.50
0.45
0.425
0.405
0.39
0.38
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2009 7 31

2009
1,411,526

2009 8 1 2010 7 31
2009 8 1

8 1 0.20
2009 10 31
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2008 9 26
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PFTC
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1995
2004
2005 12 31
50 2006 12 31
2003
1940 12b-1
0.35 1.00 1.00 1.00 1.00
0.25 1.00 1.00 0.50 0.50
2009 10 31
117,314 26,066
46,863 3,589
0.40
2009 10 31
3,210
2009 10 31

3,007,493,489 3,788,738,038
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2009 10 31 487,404,499 10,369,403
2009 10 31
( ) ( )
1,056,851,000 46,373,762
1,278,431,800 74,160,709
(244,848,000) (7,314,834)
2,090,434,800 113,219,637
2009 10 31
2009 10 31 2008 10 31
() «( ) () ()
32,625,729 187,096,754 21,752,218 142,173,993
6,713,193 37,197,174 6,760,403 43,497,295
39,388,922 224,293,928 28,512,621 185,671,288
(38,726,811) (207,445,695) (41,670,108) (266,129,201)
612,111 16,848,233 (13,157,487) (80,457,913)
2009 10 31 2008 10 31
() ¢ ) () )
1,427,892 7,867,213 1,584,663 10,299,308
586,261 3,175,208 773,388 4,960,947
2,014,153 11,042,421 2,358,051 15,260,255
(5,787,688) (31,241,436) (8,044,172) (51,673,753)
(3,773,535) (20,199,015) (5,686,121) (36,413,498)
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2009 10 31 2008 10 31
() « ) () )
4,531,494 26,343,431 1,252,390 8,189,286
228,108 1,283,414 168,291 1,077,051
4,759,602 27,626,845 1,420,681 9,266,337
(1,252,746) (6,760,233) (1,367,549) (8,545,299)
3,506,856 20,866,612 53,132 721,038
2009 10 31 2008 10 31
() « ) () ()
2,227,301 12,389,909 594,579 3,823,974
101,022 554,587 91,701 583,154
2,328,323 12,944,496 686,280 4,407,128
(4,240,822) (23,288,316) (6,837,946) (43,480,869)
(1,912,499) (10,343,820) (6,151,666) (39,073,741)
2009 10 31 2008 10 31
() «( ) () ()
151,380 846,182 169,375 1,108,766
24,279 134,827 15,709 100,142
175,659 981,009 185,084 1,208,908
(89,506) (506,830) (71,169) (447,754)
86,153 474,179 113,915 761,154
2009 10 31 2008 10 31
() ¢ ) () «C )
24,922,212 140,437,889 44,660,333 291,913,128
3,525,189 19,057,975 11,425,176 74,094,826
28,447,401 159,495,864 56,085,509 366,007,954
(36,806,873) (195,273,620) (74,990,907) (489,548,791)
(103,929,215) (477,035,096)
(112,288,687) (512,812,852) (18,905,398) (123,540,837)
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2009 10 31 14.4
2009 10 31
20090 31
ASC 815
1,149,878 176,045
226,217,592 315,369,629
227,367,470 315,545,674
*
2009 10 31
ASC 815
- ; (25,463,524) (25,463,524)
29,381,863 (35,641,100) | (94,224,487) | (100,483,814)
29,381,863 (35,641,190) | (119,688,011) | (125,947,338)
ASC 815
- - (1,643,146) (1,643,146)
(1,711,847) 14,046,499 47,543,892 59,878,544
(1,711,847) 14,046,499 45,900,746 58,235,398
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2002031
(46. 0%) * ) )

Asset Securitization Corp.

Ser. 96- MD6, Class A7, 8.335s, 2029 1,014,277, 116, 480

FRB Ser. 97-D5, Class A5, 6.922s, 2043 180,000 175,021
Banc of America Commerci al Mort gage, I nc.

FRB Ser. 07-3, Class A3, 5.658s, 2049 1,213,000, 181,592
Ser. 07-2, Class A2, 5.634s, 2049 945,000 940,275
Ser. 06-4, Class A2, 5.522s, 2046 4,884,000, 010, 0141
Ser. 05-6, Class A2, 5.165s, 2047 530,000 535,036

FRB Ser. 05-1, Class A5, 5.082s, 2042 103,000 104, 437
Ser. 07-5, Class XW, 10, 0.439s, 205123,324,38®17,801
Ser 07-1, Class XWwW, 10, 0.288s, 204911,452,65553,587
Banc of America Commerci al Mortgage, Il nc. 144A

Ser. 02-PB2, Class XC, 1O, 0.77s, 20327,309,30®@98, 292
Ser. 04-4, Class XC, 10, 0.291s, 204220,582,84®B12,585
Ser 04-5, Class XC, 10, 0.238s, 204160,300,93351, 199
Ser 06-5, Class XC, 10, 0.113s, 201682,343,932 031,539
Ser 05-1, Class XWwW, 10, 0.101s, 2042116,388,89¥51, 306
Banc of America Funding Corp. FRB Ser. 0161-8D,,00C0 a6, 3AQ, 5.883
Banc of America Large Loan

FRB Ser. 04-BBA4, Class H, 1.195s, 2018273,000 163,800
FRB Ser. 04-BBA4, Class G, 0.945s, 2018365, 000 237,250
Banc of America Large Loan 144A

FRB Ser. 05- MI B1, Class K, 2.245s, 2022409, 000 216, 1012
FRB Ser. 05-MIB1, Class J, 1.295s, 20212,095,000438, 000
Banc of America Structured Security Trust 144A Ser. 02-X1, CI

5.436s, 2033 113,518 113, 460

Bayview Commercial Asset Trust 144A

Ser . 07-5A, I O, 3.047s, 2037 7,430, 447571, 401
Ser 04- 2, I O, 2.97s, 2034 1,886,108 66, 580
Ser 07-1, Class S, I O, 2.477s, 2037 9,037,731566, 666
Ser . 06-4A, I O, 2.331s, 2036 1,384,742107, 318
Ser 05-3A, 10, 2.15s, 2035 8,615,294402, 334
Ser 05-1A, 10, 2.15s, 2035 3,084,492124,305
Ser. 04-3, 10, 2.15s, 2035 2,178,638 79,085
Ser. 06-2A, 10, 1.798s, 2036 1,727,097 94,990
FRB Ser. 05-1A, Class A1, 0.544s, 2035 717,860 459, 431
Bear Stearns Alternate Trust

FRB Ser. 06-5, Class 2A2, 6 1/4s, 20362,573,308,749,849
Ser . 04-9, Class 1A1, 4. 323s, 2034 103,632 70,771
Bear Stearns Commerci al Mortgage Securities, I nc.

FRB Ser. 00- WF2, Class F, 8. 176s, 2032 379,000 233, 838
Ser . 07-PW17, Cl ass A3, 5. 736s, 2050 15,217,004, 755, 773
Ser . 05- PWRY9, Class A2, 4. 735s, 2042 1,183, 00D, 185,918
Ser. 05-PWR9, Class X1, 10, 0.198s, 28082345,94219,1401
Ser. 04-PR31l, Class X1, 10, 0.181s, 20%4,1879,847137,330
Bear Stearns Commerci al Mortgage Securities, Il nc. 144A
Ser. 06-PW14, Class XW, 10, 0.687s, 2038214,53499,797
Ser. 06-PW14, Class X1, 10, 0.11s, 2038,362,17229,070
Ser. 07-PW15, Class X1, 10, 0.089s, 2684118,02883,736
Ser. 05-PW10, Class X1, 10, 0.057s, 2650100, 38804,812
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Bear Stearns Smal
Al O, 10, 1s, 2034
Chase Commerci al
7.319s, 2032
Citigroup Commerc
Ser 08-C7, Cl as
Ser . 08-C7, Cl as
Citigroup Commerc
0.096s, 2049
Citigroup Mortgag
5.59s, 2036
Citigroup/ Deutsch
Ser. 07-CD4, Cl a
Ser . 07-CD4, Cl a
Ser. 06-CD2, CIl a
Commerci al Mort ga
Ser . 98- C1, Cl as
Ser . 98- C2, Cl as
Commerci al Mor t ga
Commerci al Mort ga
Ser . 06-CN2A, Cl
Ser. 06-CN2A, CI
FRB Ser. 01-J2A,
Ser. 03-LB1A, CI
Ser. 05-LP5, Cl a
Ser. 06-C8, CIl as
Ser. 05-C6, CIl as
Countrywide Alter
Ser. 06-45T1, CI
Ser . 06-2CB, Cl a
Countrywide Home
FRB Ser. 05-HYB7
FRB Ser. 05-HYB4
Countrywide Home
| FB Ser 05-R2,
Ser . 04-R2, Cl as
| FB Ser 05-R1,
Ser. 06-R1, CIl as
Ser. 05-R3, CIl as
FRB Ser 06-R2,
Il FB Ser. 05-R2,
Credit Suisse Mor
Ser. 07-3, Cl ass
FRB Ser. 07-C4,

Se

r. 06-C5, Cl as

A

XC

2A

%) * ) )
| Bal ance Commerci al Trust 144A Ser. 06-1A,
2,862,80018,608
Mortgage Securities Corp. Ser. 00-3, Class
381, 450393, 200
i al Mortgage Trust
s A3, 6.095s, 2014 2,935,0®Q0 866, 960
s A2A, 6.034s, 2049 1,600,0@qQ 616, 190
i al Mortgage Trust 144A Ser. 06-C5, Cl ass
97,701, 90032, 764
e Loan Trust, I nc. FRB Ser. 06-AR7, Class
281,572 191, 469
e Bank Commerci al Mortgage Trust 144A
ss XW, 10, 0 3/8s, 204321, 027, 42550, 226
ss XC, 10, 0.087s, 204MP0,321,86309, 416
ss X, |0, 0.086s, 204662,954,20197,601
ge Acceptance Corp. 144A
s F, 6.23s, 2031 1,575,53Q0440, 729
s F, 5.44s, 2030 2,996, 0®Q0 558, 301
ge Loan Trust Ser. 08-1S$SBO1CI0AYS] 14, B,226. 019s
ge Pass-Through Certificates 144A
ass H, 5.57s, 2019 771,000 285,270
ass J, 5.57s, 2019 617,000 185,100
Class A2F, 0.745s, 2034190, 0@Q019, 829
ass X1, 10, 0.494s, 20%8812,48254,453
ss XC, 10, 0.139s, 204336, 785,53278, 740
s XS, |0, 0.085s, 204648,587,234633,574
s XC, 10, 0.064s, 204451, 240, 938339,877
native Loan Trust
ass 2A2, 6s, 2037 1,039,62888, 428
ss All, 6s, 2036 9,433, 234526, 612
Loans
, Class 6A1, 5.664s, 203%8, 765 44,074
, Class 2A1, 4.861s, 2@23938,9®4 116,011
Loans 144A
Class 2A3, 8s, 2035 413,426 391,721
s 1AS, 10, 5.661s, 20343,796,5B6414, 151
Class 1AS, 10, 5.642s, 32032, 16®85, 817
s AS, IO, 5 5/8s, 20363,834,11878,811
s AS, 10O, 5.567s, 20355,488,47®55, 433
Class AS, 10, 5.469s, Z0%6G8,72544,068
Class 1AS, 10, 5.301s, 42839, 7485, 047
tgage Capital Certificates
1A1A, 5.837s, 2037 2,569,838696, 093
Class A2, 5.809s, 20394,383,00Q0420, 413
s AX, |10, 0.118s 203931,146, 81445, 804
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(46. 0%) * ) )
Credit Suisse Mortgage Capital Certificates 144A
Ser. 06-C4, Class AX, 10, 0.133s, 203962, 427,61264,588
Ser . 07-C2, Class AX, I O, 0.113s, 204996, 343, 37®50, 510

Ser. 07-C1, Class AX, 10O, 0.086s, 204062,612,24897, 767
CRESI Finance Limited Partnership 144A
FRB Ser. 06-A, Class D, 1.044s, 2017 188,000 84,600
FRB Ser. 06-A, Class C, 0.844s, 2017 553,000304, 150
Cri i mi Mae Commerci al Mortgage Trust 144A Ser. 98-Cl1l, Class B
2033 1,562,188 468, 456
CS First Boston Mortgage Securities Corop.
Ser. 04-C2, Class A2, 5.416s, 2036 3,670,0B0687, 178
FRB Ser. 04-C3, Class A5, 5.1183s 2036 39,000 38,979
Ser. 04-C3, Class A3, 4.302
t
2

s, 2036 24,808 24,799
CS Firs Boston Mortgage Securities Corp. 144A
Ser. 02-CP3, Class AX, 10, 1.416s, 20359,088, 41938, 794
FRB Ser 05-TFLA, Clhss J, 1.195s, 2020198,500134,979
FRB Ser. 04-TF2A, Cl&ss J, 1.195s, 2016254,000190, 491
FRB Ser. 04-TF2A, cClb&s H, 0.945s, 2019495,000420, 734
Ser. 01-CK1, Class AY, 10O, 0.78s, 203589, 420, 30468, 392
Ser. 03-C3, Class AX, 10, 0.724s, 203843,618,220645,214
Ser. 04-C4, Class AX, 10, 0.377s, 20398,028,42376,321
CWCapital Cobalt Ser. 07-C2, Class A2, 5133244, 0®O278, 892
Deut sche Mortgage & Asset Receiving Corp. Ser. 98-Cl1, Class X

0.62s, 2031 146, 263 3,538
DLJ Commerci al Mortgage Corp.

Ser. 00-CF1, Class A1B, 7.62s, 2033 999,424,017, 634
Ser. 99-CG2, Class B3, 6.1s, 2032 1,485,000277, 100
Ser. 99-CG2, Clas§ B4, 6.1s, 2032 2,084,000875, 668

Fannie Mae

I FB Ser. 07-75, Class JS, 50.41s, 2037 656,121,044, 099
I FB Ser 06-62, Class PS, 38.438s, 2036538,517842,5609
| FB Ser 07-30, Class FS, 28.698s, 2037839,7648, 153,905
I FB Ser 06-49, Class SE, 28.025s, 2034,608, 726249, 753
| FB Ser 05-25, Class PS, 27.088s, 2035 74,691 107,655
|l FB Ser 06-115, Class ES, 25.585s, 2036140, 4837569, 186
|l FB Ser 06 - 8, Cl ass HP, 23.673s, 20361,464, 144989, 226
Il FB Ser 05-45, Class DC, 23.416s, 2038,249,227 732,513
Il FB Ser 05-95, Class OP, 19.602s, 2035656, 686 810, 377
I FB Ser 05-106, Class JC, 19.368s, 2033B97,871500, 855
Il FB Ser. 05-83, Class QP, 16. 76s, 2034 354,207 417,105
Ser. 02-T1, Class A4, 9 1/ 2s, 2031 26, 604 30,578

Ser. 04-T3, Class PT1, 8.881s, 2044 232,692269, 778
| FB Ser. 03-44, Class SI, Il O, 7.756s, 50326,508377, 098
|l FB Ser. 06-90, Class SE, Il O, 7.556s, 20362, 83250, 195
Ser 03-W1, Class 2A, 7 1/ 2s, 2042 980, 528,095, 128
Ser. 02-T4, Class A3, 7 1/ 2s, 2041 68,532 76,542

Ser. 01-T3, Class A1, 7 1/ 2s, 2040 231,066 252, 295
Ser 01-T1, Class Al, 7 1/ 2s, 2040 396,455 442,790
Ser . 99-T2, Class Al1l, 7 1/2s, 2039 129,875 144,689
Il FB Ser 04-17, Class ST, |l O, 7.356s, 2024,515 23,326

Il FB Ser 08-7, Cl ass SA, I O, 7.306s, 203%3,281 31,507

Ser . 01- w3, Class A, 7s, 2041 224, 755246, 317
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Fanni e Mae

Ser. 05-W4, Class 1A3, 7s, 2035 708,913 776,924
|l FB Ser. 05-113, Class Al , | O, 6.986s, 2402346, 656 70, 944
| FB Ser. 06-125, Cl ass SM, I O, 6.956s,1,2202317, 209163, 439
|l FB Ser. 06-43, Class SU, |l O, 6.956s, 25033%, 323 74,407
|l FB Ser. 06-24, Class QS, |l O, 6.956s, 20861, 825491, 572
|l FB Ser. 05-52, Class DC, |l O, 6.956s, 12,0483%8, 219257,524
|l FB Ser. 06-79, Class DI, |l O, 6.906s, 3R013%68, 651464, 834
|l FB Ser. 06-60, Class SI, |l O, 6.906s, 4,063063, 334680, 372
|l FB Ser. 04-24, Class CS, |l O, 6.906s, 3R013M49, 393427,676
I FB Ser. 03-122, Cl as SA, |1 O, 6. 856s,2,2600258, 961218, 561
I FB Ser. 03-122, Cl as SJ, |1 O, 6. 856s,2,270848, 694231, 704
|l FB Ser. 04-60, Class SW, |l O, 6.806s, 42,043141, 113661, 714
Il FB Ser. 03-130, Class BS, |1 O, 6. 806s, 122073,3595 16, 866
|l FB Ser. 03-76, Class SB, |l O, 6.806s, 303808, 444 364, 754
|l FB Ser. 05-65, Class KI, |l O, 6.756s, 8&,0583%7,821, 201, 555
|l FB Ser. 03-34, Class WS, |l O, 6.756s, 210128, 975 13,149
| FB Ser. 08-41, Class S, I O, 6. 556 s, 2013167, 301 15, 317
|l FB Ser. 05-48, Class SM, |l O, 6.556s, 2033145, 284303, 705
|l FB Ser. 07-54, Class CI, |l O, 6.516s, 12,0635/7, 485238, 394
Il FB Ser. 08-34, Class SM, |l O, 6.506s, 52,0483x85, 491674, 544
|l FB Ser. 07-58, Class SP, |l O, 6.506s, 12,063970, 843266, 152
|l FB Ser. 07-28, Class SE, |l O, 6.506s, 12,0637/77, 290238, 334
|l FB Ser. 07-24, Class SD, |l O, 6.506s, 22028272, 388282, 472
| FB Ser. 06-79, Class SI, |l O, 6.506s, 12,0387, 086224, 162
|l FB Ser. 05-90, Class GS, |l O, 6.506s, 220338&%, 737 34,402
|l FB Ser. 05-12, Class SC, |l O, 6.506s, 12,05%4, 112191, 2614
| FB Ser. 05-17, Class ES, Il O, 6.506s, 1208B1, 190231, 788
|l FB Ser. 05-17, Class SY, Il O, 6.506s, 280845, 836 123,877
|l FB Ser. 05-18, Class SK, |l O, 6.506s, 2203%, 441 23,470
|l FB Ser. 07-30, Class | E, |l O, 6.496s, 4&2,07386, 273807, 555
Il FB Ser. 06-123, Class CI, I O, 6. 496s,3,2704367, 602501, 695
|l FB Ser. 05-82, Class SY, |l O, 6.486s, 3R08B1B4, 398478, 707
|l FB Ser. 05-45, Class EW, |l O, 6.476s, 12,0B®B7, 679170, 452
|l FB Ser. 05-45, Class SR, |l O, 6.476s, 208B%B2, 577678, 944
I FB Ser. 06-126, Class CS, |1 O, 6. 456s,1,2007387, 087148, 461
|l FB Ser. 06-31, Class SX, |l O, 6.456s, 3R,0B61, 514592, 743
|l FB Ser. 06-33, Class JS, |l O, 6.456s, 2,08465, 384347, 740
| FB Ser. 06-36, Class SP, |l O, 6.456s, 3R03m67, 179451, 798
|l FB Ser. 06-23, Class SP, Il O, 6.456s, 12,083%1, 985265, 056
|l FB Ser. 06-16, Class SM, |l O, 6.456s, 12,043166, 663216, 680
|l FB Ser. 05-95, Class CI, |l O, 6.456s, 208851, 775359, 300
|l FB Ser. 05-84, Class SG, |l O, 6.456s, 3R0MB®I, 396524, 138
I FB Ser. 05-57, Cl ass NI, I O, 6. 456s, 280531, 608 112, 169
I FB Ser. 06- 3, Cl ass SB, |1 O, 6. 456 s, 280,3%28, 889, 246, 974
|l FB Ser. 05-54, Class SA, |l O, 6.456s, 3R03667, 227483, 748
|l FB Ser. 05-23, Class SG, |l O, 6.456s, 2,08%4, 839343, 142
|l FB Ser. 05-17, Class SA, |l O, 6.456s, 2,053%9, 458386, 969
|l FB Ser. 05-17, Class SE, |l O, 6.456s, 22,0852, 169256, 566
|l FB Ser. 05-57, Class DI, |l O, 6.456s, 72,0364, 829814, 387
I FB Ser. 05-5, Cl ass SD, I O, 6. 456s, 203924, 0714 331,548
|l FB Ser. 04-92, Class S, I O, 6. 456 s, 201349, 795 19,9914
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|l FB Ser. 05-83, Class QlIl, |l O, 6.446s, 2604375, 987 108, 908
I FB Ser. 06-128, Class GS, I O, 6. 436s,1,280135, 027255, 931
|l FB Ser. 05-73, Class SD, |l O, 6.436s, 230M%, 945 52,774
| FB Ser. 06-114, Class | S, I O, 6. 406s,1,2802306, 066244, 575
| FB Ser. 06-116, Class LS, I O, 6. 406s, 128063,609 3 24,761
| FB Ser. 06-51, Class SP, |l O, 6.406s, 6,0713166, 427970, 469
Il FB Ser. 06-115, Class GI, I O, 6.396s,1,2805837, 063263, 092
Il FB Ser. 06-115, Class | E, |1 O, 6.396s,1,24013%, 694188, 202
I FB Ser. 06-117, Cl ass SA, |1 O, 6.396s,2,21063%, 412289, 992
Il FB Ser. 06-104, Class | M, |1 O, 6. 376s, RN053,6437 145,867
I FB Ser. 06-109, Cl ass SH, |1 O, 6.376s,1,29090B%, 740318, 532
I FB Ser. 06-111, Cl ass SA, | O, 6. 376s, 524083,6486 74,606
Il FB Ser. 06-104, Class | C, |1 O, 6. 356s,5,2607346, 863841, 052
I FB Ser. 06-103, Cl ass SB, I O, 6. 356s,5,2300846, 050672, 755
|l FB Ser. 06-43, Class SI, |l O, 6.356s, 205467, 047701, 219
|l FB Ser. 06-39, Class DS, |l O, 6.356s, 220382, 1334 959, 358
I FB Ser. 06-38, Class JH, I O, 6. 356s, 260,3763 8, 779937, 064
|l FB Ser. 09-12, Class CI, |l O, 6.356s, 72,08B83%2, 761, 095, 492
I FB Ser. 05-122, Cl as S G, I O, 6. 356s,1,240437%, 596197, 495
I FB Ser. 05-122, Cl as S W, |1 O, 6. 356s,1,280B8, 255251, 141
I FB Ser. 06-101, Cl as SA, |1 O, 6. 336s,4,270882%6, 891589, 085
|l FB Ser. 06-92, Class JI, |l O, 6.336s, 12,043167, 780213, 729
|l FB Ser. 06-92, Class LI, |l O, 6.336s, 22,013%68, 437295, 166
|l FB Ser. 06-96, Class ES, |l O, 6.336s, 208B%8, 575250, 820
|l FB Ser. 06-99, Class AS, |l O, 6.336s, 210,36669, 141198, 962
| FB Ser. 06-17, Class SI, |l O, 6.336s, 12013%69, 042146, 710
|l FB Ser. 06-60, Class YI, |l O, 6.326s, 20860, 596335, 852
| FB Ser. 06-42, Class TI, Il O, 6.326s, 3270366, 844 405, 270
|l FB Ser. 06-86, Class SB, |l O, 6.306s, 5205305, 402814, 076
|l FB Ser. 09-12, Class AIl, |l O, 6.256s, 72,0374, 892969, 487
I FB Ser. 07-15, Class NI, |l O, 6.256s, 2202x0, 495283, 567
I FB Ser. 07-109, Cl ass XI |1 O, 6. 206s,1,2307307, 288225, 691
|l FB Ser. 06-79, Class SH, |l O, 6.206s, 2106306, 656 22,776
I FB Ser. 07-30, Class LI, Il O, 6.196s, 6,08472, 435853, 658
|l FB Ser. 07-30, Class OI, |l O, 6.196s, &,08174, 698, 090, 471
|l FB Ser. 07-89, Class SA, |l O, 6.186s, 6,08B477,860739, 122
| FB Ser. 07-54, Class | A, |l O, 6.166s, 20857, 006271, 942
| FB Ser. 07-54, Class | B, |l O, 6.166s, 20857, 006271, 942
| FB Ser. 07-54, Class | C, Il O, 6.166s, 20857, 006271, 942
| FB Ser. 07-54, Class | D, |l O, 6.166s, 20857, 006271, 942
| FB Ser. 07-54, Class | F, Il O, 6.166s, 3R0B58, 868379, 549
|l FB Ser. 07-54, Class Ul, |l O, 6.166s, 2205396, 369377,591
I FB Ser. 07-15, Class CI, |l O, 6.136s, 72,0175, 542871, 389
Il FB Ser. 06-115, Class JI, |1 O, 6. 136s,4,2905346, 834624, 122
|l FB Ser. 09-43, Class SB, |l O, 6.086s, 230438, 301 51,720
Il FB Ser. 06-123, Class LI, |1 O, 6. 076s,3,2307307, 574406, 343
|l FB Ser. 07-81, Class 1| S, |l O, 6.056s, 2208326, 951336, 482
|l FB Ser. 08-11, Class SC, |l O, 6.036s, 220738, 729 35,029
I FB Ser. 09-71, Class XS, |l O, 5.956s, 3320341, 8®B9 334,056
| FB Ser. 07-39, Class Al, |l O, 5.876s, 3053614, 407398, 039
| FB Ser. 07-32, Class SD, I O 5.866s, 2,043672, 318272, 490

129/282



EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

(46. 0%) * ) )
Fannie Mae
| FB Ser 07-30, Class Ul , |l O, 5.856s, 2208176, 484204, 874
Il FB Ser 07-32, Class SC, |l O, 5.856s, 12,0857,531244,601
| FB Ser 07-1, Class CI, I O, 5.856s, 220,32177, 311285, 557
I FB Ser 07- 3, Cl ass SH, I O, 5.826s, 240,387155, 575521, 974
| FB Ser 09-12, Class DI, |l O, 5.786s, 206359, 666692, 155
Il FB Ser 05-58, Class | K, |l O, 5.756s, 3R013665, 663405, 588
|l FB Ser. 04-46, Class PJ, |l O, 5.756s, 20840, 637367, 615
Ser. 06-W3, Class 1AS, |1 O, 5.744s, 2048, 462, 684872,503
Ser. 06-W2, Class 1AS, |1 O, 5.723s, 203%, 764, 200283, 331
Il FB Ser 07-75, Class | D, |l O, 5.626s, 22,0130/5, 541248, 117
Ser . 383, Class 18, IO, 5 1/2s, 2038 938,534 136, 932
Ser . 383, Class 19, IO, 5 1/2s, 2038 849,519 123,180
Ser . 383, Class 6, |1 O, 5 1/ 2s, 2037 721,428 115, 429
Ser . 383, Class 7, I O, 5 1/ 2s, 2037 711,625 101, 834
Ser . 383, Class 20, Il O, 5 1/2s, 2037 540, 408 82,304
I FB Ser 09- 3, Class SE, I O, 5.256s, 220,37702, 217262, 680
Ser. 385, Class 3, I O, 5s, 2038 690,479 100,672
Ser 340, Class 5, 10, 5s, 2033 8,027,62%,649,914
Ser 09-86, Class Ul , |l O, 4s, 2014 29,786,8®0 686, 411
Ser 03- w12, Class 2, IO, 2.217s, 20432, 448,358163, 632
Ser 03- W10, Class 3, I O, 1.9s, 2043 3,654,663226, 930
Ser 03- W10, Class 1, I O, 1.856s, 20439, 704,655611, 448
Ser 03-wW8, Class 12, I O, 1.637s, 20427,529, 36883, 987
Ser 03- W17, Class 12, | O, 1.142s, 20343, 711, 027174, 212
Ser 03- W19, |1 O, 1.084s, 2033 538,082 18, 835
Ser 03-T2, Class 2, I 0O, 0.809s, 204227,805,08750, 087
Ser 03-W3, Class 2101, Il O, 0.675s, 2002859, 344241,096
Ser 03-W6, Class 51, Il O, 0.67s, 2042 7,256,962166, 494
Ser 03-18, Class X1, Il O, 0.639s, 20422,657,17W@78, 795
Ser 03- W10, Cl as 3A, I 0O, 0.601s, 2043366, 995 6, 984
Ser 01-T12, Cl as I 0O, 0.565s, 2041 12,592,48866, 776
Ser 03- w10, Cl as 1A, 1 O, 0.496s, 2043310, 607 5,081
Ser 03-W2, Class 1, 1 O, 0.466s, 204214,226,321204, 065
Ser. 02-T4, Il O, 0.449s, 2041 7,006, 99554,204
Ser 03-W3, Class 1, 1 O, 0.443s, 2042 9,553,358135, 776
Ser 01-50, Class B1, |l O, 0.434s, 20411, 774,953 32,001
Ser 02-T1, Class | O, l O, 0.423s, 20311,063,86751,017
Ser 03-W6, Class 3, Il O, 0.368s, 204210, 064,46022,571
Ser 03-W6, Class 23, |l O, 0.352s, 20420, 744,36425,651
Ser 03-34, Class P1, PO, zero %, 2043 51,520 44,349
Ser 07-64, Class LO, PO, zero %, 2037 905,754 788, 148
Ser 07-14, Cl ass KO, PO, zer o %, 2037 401,192 339,907
Ser 06-125, Cl ass OX, PO, zer o %, 2037145, 030 127,695
Ser 06-84, Class OT, PO, zer o %, 2036 110, 491 98, 168
Ser 06-56, Class XF, zero %, 2036 148,661 129,773
Ser 06-46, Class OC, PO, zero %, 2036 138,522 121,727
Ser 06-47, Class VO, PO, zero %, 2036 332,098 261, 199
Ser 06-37, Class ON, PO, zero %, 2036 759,258 709,567
Ser 05-117, Cl ass MO, PO, zero %, 203624, 207 23,561
Ser 05-110, Cl ass KO, PO, zero %, 2035127,297 105,803
Ser 05-103, Cl ass OA, PO, zero %, 2035410, 182 340, 711
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Ser . 05-50, Class LO, PO, zer o %, 2035 67,677 62,502
Ser. 08-37, Class DO, PO, zero %, 2033 237,030 186, 369
Ser. 06-59, Class QC, PO, zero %, 2033 397,710 366, 028
Ser. 04-61, Class JO, PO, zero %, 2032 644,589 589, 836
Ser. 326, Class 1, PO, zero %, 2032 643,684 569,522
Ser. 318, Class 1, PO, zero %, 2032 243,598 215,295
Ser. 314, Class 1, PO, zero %, 2031 1,159, 152989, 176
FRB Ser 07-76, Cl ass SF, zer o %, 2037 69,811 65,879
FRB Ser 06-115, Cl as SN, zer o %, 2036773,650 765,050
FRB Ser 06-104, Cl as EK, zero %, 2036140,522 135,101
FRB Ser 05-117, Cl as GF, zero %, 203696, 926 89,503
FRB Ser 05-57, Class UL, zero %, 2035 402,733 398,017
FRB Ser 05-51, Class FV, zero %, 2035 430,571 403,860
FRB Ser 05-36, Cl ass QA, zero %, 2035 178,919 176,041
FRB Ser 05-65, Class CU, zer o %, 2034 57,898 56, 338
FRB Ser 05-77, Class HF, zero %, 2034 61,365 60,931
FRB Ser 06-1, Class HF, zero %, 2032 68, 421 56, 778
| FB Ser 09-86, Class SA, 10, zero %, 320396, 062330, 800
Il FB Ser 06-75, Class FY, zero %, 2036 177,842 171,773
I FB Ser. 06- 48, Cl ass FG, zero %, 2036 495,197 461, 057
Feder al Home Loan Mortgage Corp. Structured Pass-Through Secu
Ser. T-42, Class A6, 9 1/2s, 2042 129,767 143,352
|l FB Ser. T-56, Class 2ASlI, 10, 7.856s,1,20%73, 413210, 830
Ser. T-51, Class 2A, 7 1/ 2s, 2042 723,993 790, 284
Ser. T-56, Class A, |10, 0.524s, 2043 6,130,401 77,938
Ser. T-56, Class 1, 10, 0.244s, 2043 7,923,520 47,353
Ser. T-56, Class 3, 10, 0.119s, 2043 6,004,086 42,660
Ser. T-56, Class 2, 10, 0.051s, 2043 7,318,209 37
First Horizon Alternative Mortgage Securities FRB Ser. O05-
Class 2A1, 5.714s, 2035 1,324,940755, 216
First Uni on National Bank-Bank of America Commerci al
Ser 01-Cc1, Class 3, 10, 1.68s, 2033 22,018,957B08, 265
First Union-Lehman Brothers Commerci al Mortgage Trust |11
Ser 97-C2, Class F, 7 1/ 2s, 2029 2,112,000, 838, 165
Ser. 97-C2, Class G, 7 1/2s, 2029 696, 000 605,520
Freddi e Mac
| FB Ser. 3182, Class PS, 27.62s, 2032 1,611,172,325, 293
|l FB Ser. 3408, Class EK, 24.807s, 20371,323,91%,708, 114
|l FB Ser. 2976, Class KL, 23.485s, 20351,539,352,049,540
|l FB Ser. 2979, Class AS, 23 3/8s, 2034 355,941 437,126
|l FB Ser. 3065, Class DC, 19 1/8s, 20351,397,742,763, 197
|l FB Ser. 3105, Class SI, 1O, 18.989s, 230638, 311 174,956
|l FB Ser. 2990, Class LB, 16.319s, 20341,575,30%,877, 707
|l FB Ser. 3489, Class SD, |1 O, 7.555s, 22,3239, 459383, 316
| FB Ser. 2828, Class GI, 10O, 7.255s, 2203472, 036281, 907
|l FB Ser. 3184, Class SP, 10, 7.105s, 220,330, 176298,611
|l FB Ser. 3110, Class SP, 10O, 7.055s, 23,3523, 067588, 602
| FB Ser. 3156, Class PS, 10O, 7.005s, 22,3600, 089459, 8614
| FB Ser. 2869, Class JS, |1 O, 7.005s, 240,36443, 179411, 432
| FB Ser. 2927, Class SI, 1O, 7s, 2035 2,026,373239, 866

131/282



EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

(46.0%) * ) )

Freddi e Mac

| FB Ser. 3149, Class LS, |1 O, 6. 9555, 260,32651, 572, 140, 594
| FB Ser. 3119, Class PI, I O, 6. 955s, 210,3%79, 870357, 913
| FB Ser. 2882, Cl ass NS, I O, 6. 955s, 220,3147 3, 592278, 023
| FB Ser. 2882, Class LS, I O, 6. 955s, 220,34403, 976347, 882
I FB Ser. 3308, Class S, |l O, 6.955s, 2@82016, 4153 649, 803
I FB Ser. 3200, Cl ass SB, I O, 6. 905s, 210,377, 960179, 663
I FB Ser. 3149, Cl ass SE, I O, 6. 905s, 210,3%65, 367328, 375
I FB Ser. 3157, Cl ass SA, |1 O, 6. 905s, 250,364 2, 716858, 646
I FB Ser. 3203, Cl ass SH, |1 O, 6.895s, 210,34655, 150226, 880
I FB Ser. 3208, Class PS, |1 O, 6. 855s, 2636865, 0®5 539, 644
| FB Ser. 2835, Class Al , |1 O, 6. 855s, 210,3442 7, 208222, 768
| FB Ser. 2815, Class PT, | O, 6. 805s, 220,394, 207287, 926
| FB Ser . 2828, Class TI, |1 O, 6. 805s, 210,31003, 247 93, 364
| FB Ser . 3397, Class GS, I O, 6. 755s, 210,32718 2, 573172, 881
| FB Ser. 3249, Class SI, I O, 6. 505s, 210,32635, 543168, 208
|l FB Ser. 3028, Class ES, I O, 6. 505s, 230,3&601, 673546, 152
| FB Ser. 2922, Cl ass SE, I O, 6. 505s, 220,343, 710359, 844
| FB Ser. 2981, Class AS, I O, 6. 475s, 210,3%603, 892224, 278
I FB Ser. 3287, Class SE, I O, 6. 455s, 260,327107, 466923, 671
I FB Ser. 3122, Class DS, |1 O, 6. 455s, 220,30654, 238308, 183
I FB Ser. 3123, Class LI, |1 O, 6. 455s, 230,361 4, 884495, 744
I FB Ser. 3117, Class SI, |1 O, 6. 455s, 263616, 63%9 105, 4738
| FB Ser. 3118, Class SD, |1 O, 6. 455s, 240,36641, 821570, 455
| FB Ser. 3107, Class DC, |1 O, 6. 455s, 230,362 2, 567512, 105
| FB Ser. 3001, Class | H, |1 O, 6. 455s, 2036, 176 10, 564
|l FB Ser . 2950, Cl ass SM, I O, 6. 455s, 230,11691, 828370, 677
| FB Ser. 3256, Class S, |l O, 6.445s, 2023,6690, 454319, 895
| FB Ser. 3031, Class BI, I O, 6. 445s, 210,3%78, 507208, 196
| FB Ser. 3244, Cl ass SB, I O, 6. 415s, 210,3661 0, 928199, 786
I FB Ser. 3249, Cl ass SM, I O, 6. 405s, 250,3%94, 140816, 680
I FB Ser. 3236, Class IS, I O, 6. 405s, 220,3%48, 893367, 053
I FB Ser. 3240, Cl ass SM, |1 O, 6. 405s, 290,3%6 2, 960720, 804
I FB Ser. 3147, Class SD, |1 O, 6. 405s, 280,30616, 479, 044,021
I FB Ser. 3398, Class SI, |1 O, 6. 405s, 250,3%8 0, 984739, 161
| FB Ser. 3067, Class SI, |1 O, 6. 405s, 2038386, 0116 713,550
| FB Ser. 3196, Cl ass SA, |1 O, 6. 405s, 203292, 931 930,925
| FB Ser. 3114, Class TS, |1 O, 6. 405s, 22@3@93, 0012 625, 4538
| FB Ser. 3128, Class JI, I O, 6. 385s, 240,361 6, 734523, 380
| FB Ser. 2990, Class LI, I O, 6. 385s, 220,3444 7, 638287, 626
| FB Ser. 3240, Class S, |l O, 6 3/8s, 2053,6472, 128698, 243
| FB Ser. 3229, Class BI, I O, 6 3/ 8s, 20533%8, 762 65, 138
I FB Ser. 3065, Class DI, I O, 6 3/ 8s, 208%6, 148 127,787
I FB Ser. 3145, Class GI, I O, 6. 355s, 23,3461 7, 466451, 105
I FB Ser. 3114, Class GI, |1 O, 6. 355s, 210,34638, 918174, 517
I FB Ser. 3114, Class | P, |1 O, 6. 355s, 220,30637, 889253, 816
I FB Ser. 3510, Class 1| B, |1 O, 6. 355s, 220,34609, 513396, 377
| FB Ser. 2650, Cl ass SK, |1 O, 6. 355s, 203288, 695 151, 414
| FB Ser. 3218, Class AS, | O, 6. 335s, 210,3%8 2, 415253, 981
| FB Ser . 3221, Class SI, |1 O, 6. 335s, 220,32675, 101294, 899
| FB Ser. 3153, Class UI, I O, 6.325s, 260,34675, 988, 212, 006
|l FB Ser. 3485, Class SI, I O 6.305s 220,3657, 702304, 179
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| FB Ser 3346, Class SC, I O, 6. 305s, 2463340, 5009 937,523
Il FB Ser 3346, Cl ass SB, I O, 6. 305s, 210,35328, 320205, 693
Il FB Ser 3349, Class AS, I O, 6. 255s, 2638369, 1012 957, 215
| FB Ser 3510, Class | A, I O, 6. 255s, 240,35754, 259548, 789
| FB Ser 3201, Class SG, I O, 6. 255s, 23,3163 6, 240396, 068
Il FB Ser 3203, Class SE, I O, 6. 255s, 220,367 4, 279333, 536
Il FB Ser 3238, Class LI, I O, 6. 245s, 2086, 906 8,192
Il FB Ser 3171, Class PS, |1 O, 6.24s, 2083,6583, 416308, 977
Il FB Ser 3171, Class ST, |1 O, 6.24s, 203,6562, 060697, 482
Il FB Ser 3510, Class CI, |1 O, 6. 235s, 260,36748, 275841, 368
| FB Ser 3152, Class SY, |1 O, 6. 235s, 230,30605, 679420, 656
|l FB Ser 3510, Class DI, | O, 6. 235s, 230,318, 959486, 441
| FB Ser 3181, Class PS, |1 O, 6.225s, 210,3760 0, 360245, 435
Il FB Ser 3308, Cl ass SA, I O, 6. 205s, 263842, 4110 986, 540
Il FB Ser 3199, Class S, Il O, 6.205s, 2013,6523, 185191, 8814
| FB Ser 3284, Class LI, I O, 6. 195s, 280,347153, 2486, 044,561
| FB Ser 3281, Class Al , I O, 6. 185s, 270,37798, 324985, 252
Il FB Ser 3261, Cl ass SA, I O, 6. 185s, 220,35789, 557323, 831
I FB Ser. 3311, Class | A, I O, 6. 165s, 220,38726, 395355, 331
I FB Ser. 3311, Class | B, |1 O, 6. 165s, 220,38726, 395355, 331
Il FB Ser 3311, Class | C, |1 O, 6. 165s, 220,38726, 395355, 331
Il FB Ser 3311, Class | D, |1 O, 6. 165s, 220,38726, 395355, 331
|l FB Ser 3311, Class | E, |1 O, 6. 165s, 240,307'52, 650509, 494
|l FB Ser 3510, Class AS, |1 O, 6. 165s, 2037127, 019 482, 896
| FB Ser 3265, Class SC, |1 O, 6. 165s, 208276, 082 111, 603
I FB Ser 3240, Class GS, I O, 6. 135s, 23,3463 0, 544413, 822
| FB Ser 3424, Class TI, I O, 6. 135s, 203301, 8846 066, 859
| FB Ser 3257, Class SI, I O, 6. 075s, 210,366 6 , 152134, 664
| FB Ser 3225, Class EY, I O, 6. 045s, 203616, 194 217, 837
Il FB Ser 3225, Class JY, I O, 6. 045s, 260,3%7 2, 815755, 850
Il FB Ser 3502, Class DS, I O, 5.905s, 208498, 644 81,278
I FB Ser 3339, Class TI, |1 O, 5.895s, 20,3172 7, 491361, 807
Il FB Ser 3284, Class CI, |1 O, 5 7/ 8s, 250,327186, 994614, 510
I FB Ser 3531, Cl ass SM, |1 O, 5.855s, 203284, 0323 938, 493
|l FB Ser 3510, Class | C, |1 O, 5.835s, 250,35795, 182648, 792
| FB Ser 3309, Cl ass SG, |1 O, 5.825s, 260,30/05, 798644, 422
| FB Ser 2965, Cl ass SA, |1 O, 5.805s, 220,306, 165243, 607
| FB Ser 3510, Class BI, I O, 5.785s, 260,39705, 400821, 605
| FB Ser. 3397, Class SQ, I O, 5.725s, 270,370 7, 633768, 387
| FB Ser 3424, Class UI, I O, 5.515s, 2099, 375 10,121
Ser 3369, Class BO, PO, zer o %, 2037 71, 595 63,291
Ser 3327, Class | F, I O, zer o %, 2037 437,895 13,443
Ser 3369, PO, zero %, 2037 142,739 139, 263
Ser 3391, PO, zero %, 2037 127,833 106, 278
Ser. 3292, Class DO, PO, zero %, 2037 168, 125 146, 993
Ser. 3274, Cl ass MO, PO, zero %, 2037 94,726 82,333
Ser 3300, PO, zero %, 2037 1,063,282899, 111
Ser 3252, Class LO, PO, zero %, 2036 632,220 543,710
Ser 242, PO, zero %, 2036 13,089,681, 735,681
Ser 3206, Class EO, PO, zero %, 2036 100, 476 89, 8614
Ser 3175, Cl ass MO, PO, zero %, 2036 262,220 220,742
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Ser. 3176, Class YO, PO, zero %, 2036 142,345 135,429
Ser 3210, PO, zer o %, 2036 77,504 64, 749
Ser 3078, PO, zero %, 2035 750, 156 682,903
Ser 3084, PO, zer o %, 2035 55,224 54,752
Ser . 2971, Class KO, PO, zero %, 2035 156, 457 139,144
Ser . 3145, Cl ass KO, PO, zer o %, 2034 62,481 55,330
Ser 2858, Cl ass MO, PO, zer o %, 2034 64, 288 60, 771
Ser 2587, Class CO, PO, zer o %, 2032 1,707,935,602,677
Ser. 201, PO, zero %, 2029 719,015 565,922
FRB Ser. 3349, Class DO, zero %, 2037 119,123 118, 364
FRB Ser 3338, Class WA, zero %, 2037 11,147 11,044
FRB Ser 3326, Class XF, zero %, 2037 290,602 284,865
FRB Ser 3326, Class YF, zero %, 2037 980, 485 973,131
FRB Ser 3263, Class TA, zero %, 2037 143,133 140, 965
FRB Ser 3341, Class FA, zero %, 2036 13,208 13,114
FRB Ser 3283, Class HF, zero %, 2036 5,506 5,472
FRB Ser 3171, Class BU, zero %, 2036 12,269 12,110
FRB Ser 3231, Class X, zer o %, 2036 134,316 133,263
FRB Ser. 3147, Class SF, zer o %, 2036 453,111 445,080
FRB Ser 3117, Class AF, zer o %, 2036 114,086 107, 273
FRB Ser 3047, Class BD, zero %, 2035 307,145 289, 352
FRB Ser 3326, Class WF, zero %, 2035 1,153,947, 108,099
FRB Ser 3033, Class YF, zero %, 2035 337,781 315, 492
FRB Ser 3036, Class AS, zero %, 2035 136,325 132,042
FRB Ser 3251, Class TP, zero %, 2035 291,192 261,101
FRB Ser 3003, Class XF, zero %, 2035 1,389,55%, 326,697
FRB Ser 2963, Class TW, zero %, 2035 232,936 226,165
FRB Ser. 2947, Class GF, zero %, 2034 278,128 250, 310
FRB Ser. 3006, Class TE, zer o %, 2034 238,478 236, 769
GE Capital Commerci al Mortgage Corp. 144A

Ser. 05-C2, Class XCC, |l O, 0.126s, 20484,432,07424, 137
Ser. 07-Cl1, Class XCC, |l O, 0.088s, 2011944, 994, 08439, 470
Ser. 05-C3, Class XCC, |l O, 0.082s, 2041573,398, 76599, 315
GMAC Commerci al Mortgage Securities, I nc.

Ser. 97-Cl1, Class X, |1 O, 1.278s, 2029 4,606,183218, 375
Ser. 05-C1, Class X1, IO, 0.216s, 20430,397,318483,701
GMAC Commerci al Mortgage Securities, Il nc. 144A

Ser. 99-C3, Class G, 6.974s, 2036 1,074,929827,696
Ser. 06-C1, Class XCC, Il O, 0.07s, 2045102,914,95882, 908
Government National Mortgage Association

|l FB Ser. 06-34, Class SA, 38.07s, 2036 172,442 251,688
Ser. 07-17, Class CI, Il o, 7 1/ 2s, 2037 62,164 10, 935
I FB Ser. 08-47, Class S, |10, 7.455s, 220,303, 868325, 916
| FB Ser 05- 68, Class PU, | O, 7. 055s, 2682494 7,721
|l FB Ser. 04-59, Class SC, |l O, 6.955s, 12,0830, 498189, 441
|l FB Ser. 05-68, Class SN, |l O, 6.955s, 27023%, 854 85,089
| FB Ser 07-47, Class SA, |l O, 6.855s, 210338&%, 720 16, 144
|l FB Ser 04-47, Class SY, |l O, 6.815s, 2308V, 344 47,893
| FB Ser. 09-77, Class 'CS, 10, 6.755s, 250887, 1385 144,168
|l FB Ser. 04-96, Class KS, |l O, 6.755s, 2303H#, 466 48, 375
| FB Ser. 06-16 Class GS, I O 6. 745s, 21033%, 462 16, 207
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|l FB Ser. 04-5, Class PS, 10, 6.705s, 24,3846, 000683, 532
| FB Ser 07-35, Class TY, 10, 6.655s, 20234%5,881151, 857
| FB Ser 07-26, Class SL, 10O, 6.555s, 230M9, 774 43,686
| FB Ser 07-18, Class SA, 10, 6.555s, 4P03%342, 7641, 122, 690
| FB Ser 07-22, Class S, |1 0O, 6.555s, 210,3874,815215, 233
| FB Ser 07-8, Class SH, 10, 6.555s, 21039715, 272254,911
| FB Ser 05-84, Class AS, 10, 6.555s, 2101356, 633 13, 259
| FB Ser 09-87, Class SI, 10, 6.505s, 22085, 000 39,900
| FB Ser 07-51, Class SJ, 10, 6.505s, 2032719, 247223, 917
| FB Ser 04-104, Class IS, 10, 6.505s, 2400,4954 29,009
| FB Ser 09-87, Class I G, 10, 6.495s, 502395, 000708, 206
| FB Ser 07-53, Class SY, 10, 6.49s, 2013179, 023 11,817
| FB Ser 07-58, Class PS, 10, 6.455s, 88,0304, 715811, 205
| FB Ser 07-37, Class SU, 10, 6.445s, 230317, 461 44,292
| FB Ser 07-37, Class YS, 10, 6.425s, 29432/, 065 64,671
| FB Ser 07-59, Class PS, 10, 6.425s, 12,053178, 112133, 195
| FB Ser 07-59, Class SP, 10, 6.425s, 4013372, 704369, 042
| FB Ser 07-68, Class PIlI, 10, 6.405s, 12,0894, 524179, 093
| FB Ser 06-29, Class SN, 10, 6.405s, 210333, 775 13,924
| FB Ser 06-36, Class SN, 10O, 6.365s, 2920, 475 95,905
|l FB Ser 09-87, Class SK, 10, 6.355s, 4023498, 000442, 058
| FB Ser 07-45, Class QB, 10, 6.355s, 52,084/4,583651, 087
| FB Ser 04-34, Class SA, 10, 6.355s,1203%4, 5511 699, 780
| FB Ser 08-6, Class TI, 10, 6.355s, 20860, 198 63, 458
| FB Ser 03-110, Class SP, 10O, 6.355s, 524073,0076 49, 608
|l FB Ser. 07-17, Class AlI, 10, 6.305s, &,088277, 545950, 360
| FB Ser 09-13, Class SD, 10, 6.305s, 801331, 336681, 419
| FB Ser 07-78, Class SA, 10, 6.285s, 220317, 892 25, 457
| FB Ser 07-24, Class SA, 10, 6.265s, 520302, 9%6 690, 639
| FB Ser 08-2, Class SM, 10, 6.255s, 2013886, 558 17,675
| FB Ser 07-9, Class Al, 10, 6.255s, 2203517, 015277, 652
| FB Ser 06-26, Class S, |1 0O, 6.255s, 203467, 343 36,034
| FB Ser 06-28, Class GI, 10, 6.255s, 2043758, 622172, 645
| FB Ser 08-9, Class SK, 10, 6.235s, 2013482,873 14,774
| FB Ser 09-35, Class SP, 10, 6.155s, 72,0832714, 156904, 265
| FB Ser 05-71, Class SA, 10, 6.115s, 2105345, 331 18, 682
| FB Ser 05-65, Class SI, 10, 6.105s, 2,030k1, 369248, 529
| FB Ser 06-16, Class SX, | 0O, 6.045s, 2101356, 750 11, 796
| FB Ser 06-10, Class SL, 10O, 6.015s, 180347, 00l7 874, 234
| FB Ser 07-17, Class I B, 10, 6.005s, 12,033173, 806173, 574
| FB Ser 07-17, Class I C, 10, 6.005s, 4,087/3, 447503, 071
| FB Ser 06-10, Class SM, 10, 6.005s, 9,06%1, 986978, 749
| FB Ser 06-14, Class S, |10, 6.005s, 22031679, 126212, 219
| FB Ser 06-11, Class ST, 10, 5.995s, 12,0333%5, 089131, 073
| FB Ser 09-76, Class CS, 10, 5.955s, 2208860, 3727, 369, 645
| FB Ser 07-25, Class KS, 10, 5.955s, 260037, 483 61, 197
| FB Ser 07-21, Class S, |1 O, 5.955s, 23,32768, 676316, 774
| FB Ser o7-7, Class JI, 10, 5.955s, 24,30008, 358440, 798
| FB Ser 05-28, Class SA, 10, 5.955s, 297K, 264 57,095
| FB Ser 07-17, Class SI, 10, 5.943s, 260438/, 900 72,878
| FB Ser 07-31, Cl as Al, 10O, 5.935s 12,08175, 054254, 199
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Government National Mortgage Associati on

|l FB Ser. 08-60, Class SH, 10, 5.905s, 250138, 702 48, 483

| FB Ser 09-87, Class TS, 10O, 5.855s,330886,5®B3 802, 648
| FB Ser 07-43, Class SC, 10O, 5.855s, 12,08477, 602203, 020
| FB Ser 06-16, Class SJ, |1 O, 5.855s, 2303%, 147 31,227

| FB Ser 05-27, Class SP, 10O, 5.855s, 23073%, 837 40,083

| FB Ser 05-3, Class SN, 10, 5.855s, 2013&3, 040 20,291

I FB Ser 04-87, Class SD, 1 0O, 5.855s, 230134, 228 36,067

| FB Ser 04-88, Class SN, 1 0O, 5.855s, 12,0840, 021111,671
| FB Ser 04-86, Class SP, 10O, 5.855s, 12,0842, 743 96, 408

I FB Ser 04-83, Class CS, |1 0O, 5.835s, 25674, 956 63, 662

| FB Ser 07-28, Cl ass SB, I O, 5.805s, 2307367, 078 41, 455

| FB Ser 04-89, Class HS, 10, 5.755s, 22,0872, 445322,311
I FB Ser 09-87, Class WT, 10, 0.191s, 220380, 00083, 813
Ser . 07-73, Cl ass MO, PO, zer o %, 2037 405,284 340, 458
Ser. 06-36, Class OD, PO, zero %, 2036 107,898 94,8609
Ser. 99-31, Class MP, PO, zer %, 2029 39, 4638 33,575
FRB Ser 07-73, Class KI, I O, zero %, 4,0083374,588 72,844
FRB Ser 07-73, Class KM, zero %, 2037 405,284 395,017
FRB Ser 07-35, Class UF, zero %, 2037 179,387 174,085
FRB Ser 07-22, Class TA, zer o %, 2037 27,0009 26, 833
FRB Ser 06-56, Class YF, zero %, 2036 115,862 114,645
FRB Ser. 98-2, Class EA, PO, zero %, 203m2,530 309,602
Greenwich Capital Commerci al Funding Corp.

Ser. 05-GG5, Class A2, 5.117s, 2037 1,138,000, 137,642
Ser. 05-GG5, Class XC, 10, 0.069s, 202383,373,36824, 928
Greenwich Capital Commerci al Funding Corp. 144A Ser. 05-GG3,
Class XC, 10, 0.439s, 2042 67,670,881880, 534
GS Mortgage Securities Corop. 1

FRB Ser. 07-GG10, Class A3, 5.805s, 20A45313,00®2,279,0099
Ser. 06-GG6, Class A2, 5.506s, 2038 2,377,00D, 413,792
Ser. 05-GG4, Class A4, 4.761s, 2039 77,000 68,774
GS Mortgage Securities Corp. 1 144A

Ser. 98-C1, Class F, 6s, 2030 974,437 918,894
FRB Ser. 07-EOP, Class J, 1.092s, 2020 370,000 299,128
Ser. 06-GG8, Class X, 10O, 0.666s, 203¢1,942,8236 030,024
Ser. 03-C1, Class X1, 10, 0.286s, 20405,905,73818,121
Ser. 04-C1, Class X1, 1 O, 0.284s, 20220, 185,91490, 433
Ser. 06-GG6, Class XC, 10, 0.051s, 201383,902,67296, 367
GSMPS Mortgage Loan Trust

Ser. 05-RP3, Class 1A4, 8 1/2s, 2035 174,342 157, 453
Ser . 05- RP3, Class 1A3, 8s, 2035 528,252 476,747
Ser. 05-RP3, Class 1A2, 7 1/ 2s, 2035 380,154 339,050
GSMPS Mortgage Loan Trust 144A

Ser . 05- RP2, Class 1A3, 8s, 2035 567,375 530,318
Ser. 05-RP1, Class 1A3, 8s, 2035 59,973 54,856
Ser. 05-RP2, Class 1A2, 7 1/ 2s, 2035 631,701 594,983
Ser. O05-RP1, Class 1AS, 10, 5.97s, 203%,286,921357,617
|l FB Ser. 04-4, Class 1AS, 10, 5.785s, &2088542, 306503, 669
Ser. 05-RP3, Class 1AS, |1 O, 5.688s, 2035167, 091 130, 110
FRB Ser. 04-4, Class 1AF, 0.644s, 2034 247,291 195, 439
GSR Mortgage Loan Trust Ser . 05- AR2, Cl1a,s1s0 72,Al114, 7 845. 28, 0540s3, 2035
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HASCO NI M Trust 144A Ser. 05- OP1A, Class A, 6 1/ 4s, 2035
(1'n deffadl t) 189, 496 38
HSI Asset Loan Obligation FRB Ser. 07- A2R165 9C,I|1alsBs, 820A1,,1967. 03 1 s,

p. FRB Ser. 07-%, 69%4.als7s3,10/618A,7307. 3545,

| MPAC Secured Assets Cor

I ndyMac I ndx Mortgage Loan Trust
FRB Ser. 05-AR31, Class 3A1, 5.514s, 20,3640, 63Y,879,569
FRB Ser. 07-AR11, Class 1A1, 5.082s, 220,349,962, 376, 980
FRB Ser. 06-AR27, Class 2A2, 0.444s, 20,3673, 058,412,488

JPMor ga Chase Commerci al Mortgage Securities Corp.

n
Ser . 97-C5, Class F, 7.561s, 2029 711,000 651,276

FRB Se 07-LD12, CI as AM, 6.062s, 20%,1591, 00D, 875, 668
FRB Ser. 07-LD12, Class A3, 5.99s, 2025,166, 0P®, 991, 415
Ser. 07-CB20, Class A3, 5.863s, 2051 5,789, 009,656, 760

-.‘
(7]

FRB Ser. 07-LD11, Class A3, 5.818s, 2024,9885,00D,804,086
Ser. 06-CB15, Class A4, 5.814s, 2043 3,648, 008,604,589
Ser. 07-CB20, Class A4, 5.794s, 2051 1,268,000,119, 231

FRB Ser. 04- PNC1, Class A4, 5.391s, 20428, 000 28,110
Ser . 05-CB12, Class A4, 4. 895s, 2037 78, 000 74, 802
Ser . 04-C3, Cl ass A5, 4. 878s, 2042 72,000 71,513
Ser. 05-LDP2, Class AM, 4.78s, 2042 1,230,000,025, 719
Ser. 06-LDP8, Class X, 10O, 0.572s, 2055,827, 337 358, 380
Ser. 06-CB17, Class X, 10, 0.512s, 2083,724, 747 009,056
Ser . 06-LDP9, Class X, I O, 0.453s, 2022, 034,85%99, 929
Ser . 07-LDPX, Class X, I O, 0.346s, 20492, 973,579703, 585
Ser . 06-CB16, Class X1, I O, 0.113s, 2825495, 083883, 972
JPMorgan Chase Commerci al Mortgage Securities Corp. 144A
Ser. 00-C9, Class G, 6 1/4s, 2032 915,000 910, 322
Ser. 03-ML1A, Class X1, 1O, O 5/8s, 2889828,579 277,060
Ser . 05-LDP2, Class X1, I O, 0.215s, 210442, 805, 022059, 808
Ser . 07-CB20, Class X1, I O, 0.133s, 2081509, 50582, 634
Ser. 05-CB12, Class X1, 10, 0.115s, 2@87988,22®8B43,403
Ser. 06-LDP6, Class X1, 10, 0.064s, 26863939,50&241,0109
LB Commerci al Conduit Mortgage Trust 144A
Ser. 99-C1, Class F, 6.41s, 2031 556, 463 389, 941
Ser . 99-C1, Class G, 6. 41s, 2031 601, 777 339,688
Ser . 98- C4, Class G, 5. 6s, 2035 474,000 452,670
Ser. 98-C4, Clas§ H, 5.6s, 2035 808,000 525,375
LB-UBS Commerci al Mortgage Trust
Ser . 07-C6, Class A2, 5.845s, 2012 7,834,00D, 932,147
Ser. 04-C7, Cl as A6, 4.786s, 2029 1,421,000,371,687
Ser . 07-C2, Class XW, I O, 0.547s, 20409, 311,094218, 6914
LB-UBS Commerci al Mortgage Trust 144A
Ser . 06-C7, Cl ass XWw, I O, 0.718s, 203848, 107, 203 499, 237
Ser. 03-C5, Class XCL, 10, 0.402s, 2032,926,16234,696
Ser. 05-C3, Class XCL, 10, 0.299s, 20%Q2,038, 039 733, 168
Ser. 05-C5, Class XCL, 10, 0.204s, 2012106, 324,5659343,816
Ser . 05-C2, Class XCL, I O, 0.175s, 2024302, 511, 003859, 693
Ser . 05-C7, Class XCL, I O, 0.138s, 201409, 475, 581069, 283
Ser. 06-C7, Class XCL, 10, 0.116s, 2038,668, 9216 037, 950
Ser. 07-C2, Class XCL, 10, 0.103s, 2014508, 899, 081646, 481
Ser. 06-C1, Class XCL, 10, 0.097s, 2014514, 446, 983290,559
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Lehman Brothers Floating Rate Commerci al Mortgage Trust 144A
FRB Ser. 04-LLFA, Class H, 1.195s, 2017 496, 000351, 996

FRB Ser. O05-LLFA, Class J, 1.045s, 2018 324,000161, 386

MASTR Adjustable Rate Mortgages Trust Ser 860468%bB, 6Cl,a3s9%s2 2 A1, 4
MASTR Reperforming Loan Trust 144A

Ser. 05-2, Class 1A3, 7 1/2s, 2035 1,142, 494076, 086

Ser. 05-1, Class 1A4, 7 1/ 2s, 2034 811,885764, 694

Merit Securities Corp. 144A FRB Ser. 11PHA,2&9 a6203381,202864s,
Mer rill Lynch Capital Funding Corp. Ser. 06-4, Class XC, I O,
20409 75,173,918%43, 121

Mer ril!l Lynch Floating Trust 144A FRB Ser74D6724 56Ba880TM, 0.
Mer rill Lynch Mortgage I nvestors, I nc.

FRB Ser. 98-C3, Class E, 6.819s, 2030 496, 000386, 233

FRB Ser. 05-A9, Class 3A1, 5.256s, 20352,854,521321, 488

Ser. 96-C2, Class JS, 10O, 2.261s, 2028 513,282 16,420

Mer rill Lynch Mortgage Trust

FRB Ser. 07-Cl, Class A3, 5.829s, 2050 1,596,000536, 427

FRB Ser. 07-Cl, Class A4, 5.829s, 2050 1,461,0000264, 464

FRB Ser. 04-BPC1, Class A5, 4.855s, 204175,000 73,587

FRB Ser. 05-MCP1, Class A4, 4.747s, 2043 71,000 69,7914

Ser. 05-MCP1, Class XC, 10, 0.212s, 20%63,403,67%91, 142

Mer ril |l Lynch Mortgage Trust 144A

Ser. 04-KEY2, Class XC, 10, 0.429s, 2039,400, 623829, 8514

Ser. 05-LC1, Class X, 10, 0.1s, 2044 28,082,94B865, 072

Mer ril |l Lynch/ Countrywide Commerci al Mortgage Trust

FRB Ser. 07-8, Class A3, 5.957s, 2049 3,281,0B0045, 424

FRB Ser. 07-8, Class A2, 5.92s, 2049 1,887,0@Q0887, 377

Ser. 06-4, Class A2, 5.112s, 2049 8,464,0B0 463,916

Mezz Cap Commerci al Mortgage Trust 144A

Ser. 04-C1, Class X, 10, 8.006s, 2037 3,862,37833,500

Ser. 04-C2, Class X, 10, 6.004s, 2040 1,892,80BB44, 868

Ser. 05-C3, Class X, 10, 5.555s, 20414 2,227,21240, 543

Ser. 06-C4, Class X, I O, 5.454s, 2016 7,480,521 773,627

Mor gan Stanley Capital 144A Ser . 05-RR6,7Class3XX8980712.521s,
Morgan Stanley Capital I

FRB Ser. 08-T29, Class A3, 6.28s, 2043 1,080,0a0072,300

FRB Ser. 06-1Q11, Class A4, 5.77s, 20423,648, 080564, 368

Ser. 06-T21, Class A2, 5.09s, 2052 3,325,0@B0348, 275

Ser. O05-HQ6, Class A4A, 4.989s, 2042 2,023,020032, 913

Ser 04-HQ4, Class A7, 4.97s, 2040 1,681,000662, 5009
Morgan Stanley Capital I 144A

Ser 04-RR, Class F5, 6s, 2039 820,000 65,600

Ser. 04-RR, Class F6, 6s, 2039 1,230,00086, 100

Ser 07-HQ13, Class X1, 10, 0.667s, 2084%6,499,17487,652

Ser 05- HQ5, Class X1, 10, 0.143s, 20426,860,5683, 628

Mor gan Stanley Mortgage Loan Trust Ser. D545ARQ036€bHbA9s88A1, 3.
Mortgage Capital Funding, Inc. FRB Ser. 983MC2Q06D4as688, 7.09
Nomura Asset Acceptance Corp. Ser . 04-R3,37T6,a6%59B70,57%1s, 20
Nomura Asset Acceptance Corp. 144A Ser. 0OU6e R246 TCILLEEs8BT, 9.08
PNC Mortgage Acceptance Corp. 144A Ser. O0D8LIQOCLAES66BOD 6 5/8
Residential Asset Mortgage Product s, Il nc. Ser. 02-SL1, Class
2032 91,881 88,218
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Resi denti al Asset Securitization Trust Ser . 07- A5, Cl ass 2A3,
2037 1,002,166761, 646

Sal omon Brothers Mortgage Securities VII 144A Ser. 02-KEY2, C
10, 1.974s, 2036 18, 148,961615, 250

STRI PS 144A

Ser. 03-1A, Class L, 5s, 2018 603,000 440, 190

Ser. 03-1A, Class M, 5s, 2018 403,000 221,650

Ser. 04-1A, Class L, b5s, 2018 273,000 152,880
Structured Adjustable Rate Mortgage Loan Trust

FRB Ser. 07-8, Class 1A2, 6 1/4s, 20377,656,6286, 976,807

FRB Ser. 07-10, Class 1A1, 6s, 2037 12,843,231, 844,906

FRB Ser. 05-18, Class 6A1, 5.217s, 20315, 368,029,080, 743
Structured Adjustable Rate Mortgage Loan Trust 144A Ser. O04-N
Class A, 0.594s, 2034 379,863 303,891
Structured Asset Securities Corp.

I FB Ser. 07-4, Class 1A3, 10, 6.006s, 2720381, 9&0 962, 913

Ser. 07-4, Class 1A4, 10, 1s, 2037 28, 731,504854, 435
Structured Asset Securities Corp. 144A

Ser. 07-RF1, Class 1A, 10, 5.455s, 2039, 6 578,635921, 465

Ser. 06-RF4, Class 1A, 10, 5.319s, 203% 080, 280538,570
Wachovia Bank Commerci al Mortgage Trust

FRB Ser. 07-C33, Class A3, 5.902s, 2052,572,00®,528, 932

FRB Ser. 07-C32, Class A2, 5.735s, 204m, 597,00D,598, 101

Ser 07-C31, Class A3, 5.483s, 2047 1,520,000, 426,520

Ser. 07-C31, Class A2, 5.421s, 2047 8,715,008, 709, 9414

Ser. 07-C30, Class A3, 5.246s, 2043 1,506,000, 480, 180

Ser 04-C15, Class A4, 4.803s, 20141 2,498, 00D, 429, 342

Ser 06-C29, 10, 0 3/8s, 2048 74,331,173 320, 769

Ser. 07-C34, 10, 0.355s, 2046 17,615, 446340, 452
Wachovia Bank Commerci al Mortgage Trust 144A

FRB Ser. 05-WL5A, Class L, 3.545s, 201874,000 172,200

Ser 03-C3, Class I OlI, 10, 0.482s, 2032,014,72®806, 595

Ser 07-Cc31, 10, 0.26s, 2047 138,407, 725560, 4514

Ser. 06-C27, Class XC, 10, 0.122s, 2083,094,05868, 2114

Ser 05-C18, Class XC, 1O, 0.118s, 2022,346, 95229, 334

Ser 06-C23, Class XC, 1O, 0.058s, 2014756, 759, 2377, 706

Ser. 06-C26, Class XC, 10O, 0.041s, 20483,201,55633,501
WAMU Commerci al Mortgage Securities Trust 144A

Ser. 05-C1A, Class G, 5.72s, 2036 129,000 36,030

Ser. O06-SL1, Class X, 10O, 0.934s, 2043,989,164211, 477

Ser. 07-SL2, Class X, 1 O, 0.85s, 204912, 285,361363, 892
Washington Mutual Mul ti -Fam. , Mt ge. 144A Ser. 01-1, Class Bb5,
2031 1,083,000714,780

( 463,268, 929 ) 542,876, 745
(20. 0%) * ) )
(1. 3%)

Al l egheny Technol ogi es, Il nc. sr. unsec. BAs0B0 n64e830 3/ 8s,
ArcelorMittal st unsec. unsub. 9.85s, 221109, O 0LOu x2e4ndb, 0lu8r5g )
Arcel or Mi tt al Sro. unsec. unsub. notes 6 4143,s00 2 041387 ,(5L512x e mbour
Bemis Co. , Il nc. ST . unsec. unsub. not es 168 58,s0,0 02 021097 , 36 9

Dow Chemical Co. (The) notes 9.4s, 2039 650,000 799,564
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(20.0%) * ( ) )
)

Dow Chemi cal (The) unsec not es2,73.163s,,0 0200,1546 9, 8 7 9

Dow Chemical (The) unsec unsub2, 5n405t, e0sO @5,.693s2,, 729051 5

Freeport- Mc Mo Copper Gol d, C. sr .86u2ns0e0c0. 9nlo8t,e0s3 08 3/ 8s,

Geor gi -Paci f LLC s nsec sub. n500t Oe, sO 080 15/280s,,0 0200 1 1

Geor gi -Paci fi LLC sr. nsec. sub. n205t0e sO 090 12/720s,,0 0200 1 1

Hol ci Ltd. compan uar ant 6s, 2 051395 , (OSOwWDi  t5z5elr, | 6a9n3d )

I nternational Paper Co. nds 7. s, 2012813, 000 237,417

I nternational Paper Co. unsec not e s6 895 ,30/080s ,8 2250, 1492 5

International Paper Co. . unsec uns ulb,.2 7n0o, t0e0s , 73 910/,27s7,2 2021

Mo s ai Co. (The) 144A unsec. nsub. 4n8o5t,e0s0 07 552/28,s1,2 32016

Nal co Co 144A not 1/ 4s, 017 201,000 211,050

Rio Tinto Fin USA company uaranty sr. unsec. notes 9

(Australia) 650, 000 808, 716

Teck source Ltd. s otes 10 [ 4s, 126041, 90 0(0C aln9ald, a0)6 O

Teck source Ltd. s otes 10 /| 4s, 224051, 60 0(0C a2n8a2d, a3)6 3

Teck source Lt d. s otes 9 4s , 2200144, 0(0@a n2a2d8a,)9 9 0

Val e erseas td. co y guaranty wunsec. unsub. notes 5 5/

20109 545,000 543,965

We s t o Cor nsec s 7 1/ 2s 2027119, 000 109, 240

Xstr Finan Canada d. 144A ompany guaranty 5.8s, 2016

(Can ) 610, 000 605, 066
15,174,084

. 4 %)

Al 1 Wast e rth America, I nc. sec n 04t 0el0s, 0Velr .4 2B0,, 25083/ 4s, 2

Al i Wast e rth Amer ca, Il nc. sr . U n s2e7c5., 0OnOoOt e2s9 06, 332/78 s 201

Bal | Corp. <co any guaranty sr. nsec nNe®9eB800 188s778016

Bal I Corp. <co any gQguaranty sr. nsec n6o8t Oe, sO 060 56/688s,,1 0200 1 8

L-3 Communications Corp. company guar ant4y50Se0r0.0 B4,4 46, 337/58s, 201

L-3 Communica ons Cor p. company guaranty sr. unsec. sub. not

5 71 2015 390,000 379,275

Legr SA unsec. unsub. e . 8 1/ 2s, 2605255 O(OFOr a6n9c3e,)2 2 6

Par k Hanni fi Corp unsec. unsub. 4n305t,e0s0 0S edr7.4 , MBT7NB, 6 1/ 4

Repu ic Services, I|Inc. 4A sr. unsec. 6n6o0t,e0sO 05 618/02,s6,3 42019

Uni t Technol ies Co Sro. unsec. n o t6e0s5 ,60 010/ 86s7,2 , 2306358
4,803,666

(2. 6%)

Amer i n Towe orp. sr. nsec. otes 71s,,07200,10700, 171, 650

Amer i n Towe orp. 144A s unsec. nolt,e5s6 07, 010/ 04, s7,1 22,011090

AT&T rel ess rvices Il nc. sro. not es 89 236/,40s0,0 12,023211, 02 2

AT&T rel ess rvices, I nc. sr. not es 76 070/,80s0,0 2604191, 96 7

AT&T, nc. sr . nsec. unsub. bonds 5 1/ 22s2,0,2000108 230, 944

AT&T, nc. sr. nsec. unsub. notes 6. 3s3, 026003,80008, 199, 151

Bel I s th Capi | Funding unsec. not es 75 970/,80s0,0 2608350, 320

Comc a Cabl e mmuni cati on company guaranty sr. unsub. note

8 71/8 2017 785,000 960,916

Comc a Corp. company g anty sr. unsec45 5y n0sOulb .4 9nbo,t2e9s8 6. 95s,

Cox Communicati ns, I nc. otes 7 1/ 8s, 2304152, 000 387, 153

Cox Communicati ns, Il nc. 144A bonds 8 3/487s0,, 020003956 8, 03 3

Cox Communicat.i ns, I nc. 144A notes 5 7/389s0,, 020001 6407, 887

Cox Enterprises Il nc. 1 notes 7 7/ 8s,25200,10000 260, 848

Franc Tel ecom otes 8 1/ 2s, 2031 Franc3e4)0, 000 465, 183

Next e Communications, STr. es Se2r3.0,H,006 271/28,s1,752013

Roger Communi cations company guaranty notes 6. 8s, 2018

(Canada) 610, 000 685,175
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(20.0%) * ( ) ) )
( )

Rogers Wireless, I nc. sec. notes 6 3/8s, 200@d0(Campaacs) 986

TCl Communications, Il nc. company guaranty2743%5868Q02086819

TCI Communi cations, Il nc. debs. 9. 8s, 2012 960,000, 099,630

Telecom Italia Capital SA company guaranty86010@68829290154(1tal

Telecom Italia Capital SA company guarantylb5510@681630093(1I1tal

Telecom Italia Capital SA company guaranty3425, 020306 (BRal y)

Telefonica Emisones SAU company guaranty 6122180020%6805pai

Telefonica Emisones SAU company guaranty 6322168003827 1(0Spa

Telefonica Emisones SAU company guaranty sr. unsec. notes 4.9

(Spain) 470, 000496, 8814

Telefonica Europe BV company guaranty 8 1/435, @0B865¢7Spairn)

Ti me Warner Cabl e, |l nc. company guaranty 35r16h00@837238672038

Ti me Warner Cabl e, Il nc. company guaranty s355u08@891679A44s, 2

Ti me Warner Cabl e, I nc. company guaranty s8345ut8@897n8obées 7 1

Ti me Warner Cabl e, I nc. company guaranty sr. unsec. unsub. no

2039 350,000370, 692

Verizon Communications, 1|lnc sr unsec no424, 00B564, 8689

Veri zon Communications, Il nc sr . unsec un232b, 000R2&%, 898/ 4s,

Verizon New Engl and, I nc. sr. notes 6 1/2%,520100a40704, 831

Verizon New Jersey, I nc. debs. 8s, 2022 640, 000729, 163

Verizon Pennsyl vani , Il nc. debs. 8. 35s, 20395, 000904, 111

Verizon Virginia, | debs Ser. A, 4 5/8831920043228, 953

Verizon Wireless, | 144A notes 5.55s, 20345, 0@20576, 921
30,550,901

( %)
Siemens Financieringsmaatschappij 144A not®6050830668, 8006 ( Ne
608,620
(1. 0%)

Corrections Corporation of America company guaranty sr. notes

2017 466, 000480, 563

D. R. Hor t on, I nc STro. notes 7 7/ 8s, 2011 415,000433,675

Dai ml erChrysler NA Holding Corp. company guaranty unsec. unsu

Ser. MTN, 5 3/4s, 2011 (Germany) 605,000639, 568

DI RECTV Hol di ngs, LLC 144A company guaranty sr. unsec. unsub.

5 7/8s, 2019 1,490,000531,929

Macy' s Retail Hol di ngs, Il nc. company guaranty sr. unsec. note

2011 495, 000502, 425

News America Holdings, I nc. company guaran8y070@0941, 2034

News America Holdings, I nc. debs. 7 3/4s, 29@5000900, 117

Omni com Group, Il nc. sr. notes 5.9s, 2016 535,000557, 153

Target Corp. bonds 6 1/ 2s, 2037 975,000, 077,624

Ti me Warner Entertainment Co., LP debs. Ser5.0,*,008 539,80s6,3 2023

Ti me Warner, Il nc. company guaranty sr. unset75n00@387FRN18. 684

Ti me Warner, Il nc. debs. 9. 15s, 2023 675, 000807, 825

Ti me Warner, I nc. debs. 9 1/8s, 2013 785,000913,801

Vi acom, Il nc. company guaranty 5 5/8s, 2012333,000345, 765

Vi acom, Il nc. company guaranty sr. unsec. n 6t7e D 080 57/28,s9,7 9201 2

Vi acom, I nc. unsec. sro. company guaranty 7972Z0860092030716

Wal - Mart Stores, Il nc. sr. unsec. notes 6.23652038413, 905

Whirl pool Corp. ST . unsec. notes 8. 6s, 201880, 000205, 479
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(20.0%) * ( ) ) )
(1.7 %)

Altria Group, I nc. company guaranty sr. ums &g .0 0rllo, t0e6s0 ,98 514/ 4 s

Altria Group, I nc. company guaranty sr. urstdc .0 0WnN6s2u7h,.8 850t es 8

Anheuser-Busch I nBev Worl dwi de, I nc. 144A company guaranty sr

8.2s, 2039 670, 000845, 3514

Anheuser-Busch I nBev Worl dwi de, I nc. 144A company guaranty sr

notes 6 3/ 8s, 2040 (Bel gium) 1,343,000 404, 624

Anheuser-Busch I nBev Worl dwi de, I nc. 144A company guaranty sr

notes 5 3/8s, 2020 (Belgium) 1,477,0Q0Q0501,527

Anheuser-Busch I nBev Worl dwi de, I nc. 144A company guaranty sr

unsub. notes 7 3/ 4s, 2019 325,000378, 727

Campbell Soup Co debs. 8 7/ 8s, 2021 715, 000967, 019

ConAgra Foods, Il nc. unsec. notes 7 7/ 8s, 23da,0000 37,980

CVS Caremark Corp. notes 6.6s, 2019 1,310, 00 458, 473

CVS Caremark Corp. 144A pass-through cert i8f9i9¢c &t4ets9 565.,131079s, 201

CVS Corp. Sr unsec notes 6 1/ 8s, 2016 5,000 5,478

Del hai ze Group sr. unsub. notes 6 1/2s, 2@BD, OB&I592i5u )9 5

Di ageo Capital PLC company guaranty 5 3/ 483452O®DD 3(7Wbn,i0t0e8d Ki ng

Di ageo Capital PLC company guaranty 5.2s, 1261 3 00UN5i5t,e4d8 1IKi ngd o

Di ageo PLC company guaranty 8s, 2022 (Can&d&) 000821, 702

Gener al Mi Il s, Il nc. sr unsec. notes 5.65d902®DD 205, 455

H. J. Hei nz Co. STr. unsec. notes 5.35s, 205B35,000638, 667

HJ Heinz Finance Co 144A company guaranty8¥, A0 ®Bs972088

Kell ogg Co ST unsec otes 4. 5s, 2016 140, 000146, 104

Kraft Foods, Il nc. notes 6 1/ 8s, 2018 730, 000770, 602

Kroger Co company guaranty 6 3/ 4s, 2012 5,000 5,481

Kroger Co. company guaranty 6. 4s, 2017 605, 000669, 6214

Kroger Co. STr. notes 6. 15s, 2020 200, 000219,120

Mc Donal d’ Corp ST unsec. Ser . MT N, 6. 36802M0DPH» 775, 353

Mc Donal d’ Corp. s unsec. bond 6. 3s, 203%3B0, 000606, 454

Mc Donal d’ Cor p. STr unsec. notes 5. 7s, 203%,000812, 439

SABMill er PLC 144A notes 6 1/2s, 2018 (Ui t0dd, KiA9gld2o03m)9 89

Tesco PLC 144A s unsec sub. notes 6.1185,0,D@YP72 3(2Un7i6t7e d Ki

Tyson Foods, Il nc. sr. unse notes 8 1/ 4s555Q0D0D0585,525

WPP Finance UK company guaranty sr. unsec. notes 8s, 2014

(United Kingdom) 790, 000876, 437
19,887,719

(1. 1%)

Amerada Hess Corp. unsub. notes 6.65s, 202M0,000226, 112

Chesapeake Energy Corp. sr unsec notes B35/, &®9,0 826001,3050

ConocoPhillips company guaranty sr. unsec.59®Mq ®d 056.19s,,4 3210 3 8

ConocoPhillips company guaranty sr. unsec.28Mqt0®9D 259.62s9,302018

ConocoPhillips notes 6 1/2s, 2039 300,000335, 784

Devon Energy Corp. sr notes 6.3s, 2019 360, 000398,613

EnCana Corp. sr. unsec notes 6 1/2s, 201270Cao&mad2a99, 927

EOG Resources, Il nc. r. unsec. notes 5 5/ 8%4,0,D2MD9371, 080

Forest Oi | Corp. sr . notes 8s, 2011 455, 000467, 513

Hal l i burton Co. sr. unsec. notes 7. 45s, 2839, 00a, 057, 262

Husky Energy, I nc. r. notes 5.9s, 2014 (Q¥&Madx®)Y 292,500

Kerr - McGee Corp. sec notes 6.95s 2024 630, 000666, 881
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13,413, 487

unsec.

unsec.

ar a

u

u

036

, 2

, 2

ec.

85s

notes 3 3/ 4s,

(20. 0%) * ) )
Motiva Enterprises, LLC 144A sr. notes 5125,0@01205, 757
Newfield Exploration Co sr. sub. notes 556/880 230806375
Nexen, Il nc. sr unsec unsub. notes 7 1/@220,2@0086968C€aR4da)
Peabody Energy Corp Sr notes 5 7/8s, 2665, 000 646, 713
Petro-Canada sr. unsec. unsub. notes 6.05865,200840Fathd@dda)
Ras Laffan Liquefied Natur al Gas Co. , Ltd. 144A company gu
notes 5 1/2s, 2014 (Qatar) 1,015,000, 083, 145
Weat herford International, 1Inc company guaranty sr
bonds 6.8s, 2037 205,000 212,555
Weat herford I nternational, I nc company guaranty sr
bonds 6.35s, 2017 240,000 255,333
Weat herford International, Ltd company guaranty 6 1/ 2s, 2
(Switzerl and) 470,000 457,177
Weat herford International, Ltd sr. note396,00@s3990&8B67( Switz
Williams Cos., Inc. (The) sr. unsec. nNot@&6080B04989852026
XTO Energy, I n ST unsec otes 6 3/ 4s632068600 700, 364
XTO Energy, I n STr. unsec otes 5 1/ 2s28@0p0a680 290, 797
XTO Energy, Inc. sr. unsec nsub. notes5651028, 5821819

(6. 6 %)

Al l state Life Gl obal Funding Trusts notésl1Geyo0oMTIR455438388s
American Express Bank FSB note Ser . BKN29550664%, 08R1258
American Express Bank FSB sr. nsec. FRN, G825, 0OB&BIY1, 078B42s
American Express Co. sr unsec. nhotes 811488, 0Q@1935, 2514
American Express Travel Related Services Co., Ilnc. sr. uns
notes FRN Ser EMTN, 0.444s, 2011 1,225,000, 175,073
American I nternational Group, Il nc. sr. 2n4é0, 0@r 84RMTRODOS5.
Bank of Amer i a Corop. sub notes 7 3/ 4s]1, 26835000, 635, 079
Bank of Amer.i a NA sub. not e Ser . BKNT,96538002868&&4%4, 037
Barclays Bank PLC sr. wunsec unsub. note%¥06s00@Q0162, 588
Barclays Bank PLC 144A sub. notes 10.179s08@peaaa, 420, 0214
Barclays Bank PLC 144A unsec. sub. note?, 659580@2603, 060
Bear Stearns Cos. , Il nc. (The) notes Serl, 380, 0609548, 2202
Bear Stearns Cos. , |l nc. (The) ST notesl60268,0Q@@1112, 727
Bear Stearns Cos. , Inc. (The) sr. unsecl, 885600, 2245328018
Bosphorus Financi al Services, Ltd. 144A1st121n25@s0BRN0E224s,
Capital One Bank USA NA sub notes 8.8s1,@b09000, 242,811
Chubb Corp (The) sr. notes 6 1/2s, 2038480, 000 553,292
Citigroup, Il nc. ST . unsec sub. FRN 0.5%Y9%861200@&, 634, 095
Citigroup, |l nc. ST . unsec. unsub. notesl16317086860020898, 132
Citigroup, Il nc. sr unsec. unsub. notes2516%546860Q@20%2, 287
Citigroup, I nc. sr. wunsec. unsub. noteslFRAN5006@45692H6286
Citigroup, Inc. sub. notes 5s, 20114 1,156,000, 139,815
Citigroup, Il nc. unsec. sub. notes 6 5/8s502086Q0 477,122
Commonweal th Bank of Australia 144A sr. unsec.

(Australia) 100,000 100, 507
Countrywide Financi al Corp. FRN Ser. MTN, 090,/06@, 02301850
Duke Realty LP r unsec. notes 6 1/2s, 29008000 376,121
Duke Realty LP r. unsec. notes 6 1/4s, 2PQ3000 121,749
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(20. 0%) * ) )
Federal Realty Investment Trust sr® unse235u@@@1p236n03t3e5s 5. 95s
Fund American Cos. , I nc. notes 5 7/8s, 20080, 0010, 005, 483
GATX Financi al Corp. notes 5. 8s, 2016 455,000 406, 751
Gener al Electric Capital Corp. sr unsec89FRONOGe7r9.9,MTIN3, 0. 474
Gener al Electric Capital Corp. sr unsec. notes Ser. MTN, 6 7
2039 370,000 398, 792
Gol dman Sachs Group, I nc (The) sr. unsec595, 0686 ,6 3240,1084 1
Gol dman Sachs Group, Inc. (The) sr. ot es8606, aGel, 023041,285 8
Gol dman Sachs Group, |l nc. (The) sub. no?2eS16, G024, s6,4 52, 073073
Hartford Financi al Services Group, Inc. (The) sr. unsec. not e
2041 1,207,000982, 208
HCP, Inc. sr. unsec. Ber MTN, 6.7s, 20180,000 49,681
Heal th Care Property Investors, I nc. Ssr.6835s@ae0 6nlo3t,ed4s0 86 s , 201
Heal th Care REIT, Inct sr notes 6s, 201320,000 318, 2214
Hi ghwood Properties, Inc. sr® unsec. bon8355088s75 209871
HSBC Hol dings PLC sub. notes 6 1/2s, 203,7945%n0 04e d3 2K3i, n9g6d9o m)
JPMorgan Chase Bank NA sub. notes Ser BKOZ, 0686 ,4 3200, 1371 3
JPMorgan Chase Bank NA sub. notes Ser BKBIT]1, 6810, 329021,70 2 6
Liberty Mutual Group 144A otes 6 1/2s,12085, 0010, 391, 654
Loews Corp. notes 5 1/4s, 2016 385,000 389, 757
Marsh & McLennan Cos. , I n ST . unse hoB8868, 6010,/349s5,, 028051 2
Marsh & McLennan Cos. , Il nc. sSro. unsec n®?2@s0060 38/583s,,89201 4
Massachusetts Mutual Life Insurance Co 8332a@A0 0 01t,e0s1 18 076/18s, 20
Merril |l Lynch & Co. , Il nc jr sub. bond$%, 38/ @810, 722073,8 7 7
Mer ril |l Lynch & Co. , Il nc. notes FRN Ser.9MONQOO.849842,s2,142011
Mer rill Lynch & Co. , Il nc. sr. unsec. not £30S@00 1IMTON,9761 7/ 8s,
Met Li fe Gl obal Funding | 144A sr. unsub.7hb5t @80 57518/,81s1,7 2014
Met Li f e, Il nc. sSro. nsec. notes Ser. A, ©b,8865%s500120061480, 467
Morgan Stanley sr. unsec notes FRN Ser.8MMO0ONQOO.83835:s6662010
Mor gan Stanley sr. unsec. notes Ser MTN9 76, G0 @ls,,0 0220, 1369 7
Nationwi de Financi al Services, I nc. noteS06, 60 8 s4,7 02, 091356
Nationwide Health Propertie’, Inc notesS540.1008@ 56220 1616 5
Nationwide Health Properties, Ifnc. unsec22@00@@ 9#431,/24399, 2013
Nati onwi de Mutual I nsurance Co. 144A not e8s5,0V030/ 888, 2889
OneAmerica Financi al Partners, Il nc. 144A, 0b0 d8 0 (7s9,3 , 2202363
Prudenti al Financi al , Il nc. sr . notes 7 3388, 00013979, 874
Prudenti al Financi al, I nc. STr. notes 6.23002006 319,920
Prudenti al Financial, I nc. sr. unsec. unsub. notes Ser. MTNB,
2014 575,000 592, 382
Prudenti al Hol dings LLC st notes FRN Set60FG®A0Q 112 71 6879s0, 2017
Royal Bank of Scotland Group PLC sr. unsec. unsub. notes 6. 4s
(United Kingdom) 360, 000 367,103
Royal Bank of Scotland PLC (The) 144A company guaranty sr. un
unsub. notes 4 7/8s, 2014 Britain) 330,000 335,179
Santander |l ssuances S. A. Uni personal 144A bank guaranty sub.
6 1/ 2s, 2019 (Spain) 1,000, 0010, 057, 498
Si mon Property Group LP sr.unsec. notes58430Q@ 6021013435
Si mon Property Group LP sr. unsec. notes980,:0@Q 96231487 4
Si mon Property Group LP unsub. bonds 5 3286,00012595, 028
SLM Cor p. notes Ser. MTNA, 4 1/ 2s, 2010 915,000 902, 233
Travelers Cos. , Il nc. (The) sr . unsec. no226, 80 0 s2,4 32, 00199
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Wachovia Bank NA sr. unsec. sub. notes SB9®5, BEONT6,4 76, .968s8, 2038

Wachovia Bank NA sub. notes Ser. BKNT, $s88@0Q¢@10, 987,502

Wachovia Corp. s unsec. notes 5 3/ 4s,1204%, 0010, 819, 775

Wachovia Corp. sr. unsec notes Ser. MTN,550Q002s,5,2305163

Wachovia Corp. sr. unsec. notes FRN Ser.5KMINEOQO 055591,18s2,8 2012

WEA Finance LLC/ WT Finance Aust. Pty. Ltd. 144A company guar

unsec. notes 6 3/ 4s, 2019 1,810, 0010, 843, 320

Wel |l s Fargo Bank NA unsec. ub. notes 4 348s00@031552, 296

Wel |l s Fargo Bank NA unsec. . notes FRN180 66810, 022001,64 2 9

Willis Group North America, I nc. company530a0 @@ t4y9 86, .922s6, 2017
78,067,683

(1. 0%)

Aetna, Il nc. sr. wunse unsub. notes 6 314660200610, 745,527

AstraZeneca PLC sr. sub. notes 5. 9s, 208935 ( W10, t7e2dl ,KOi1n9g d o m)

El i Lilly & Co. r. sec. unsub notes &£805800 2502397, 737

Express Scripts, Inc. sr. unsec notes 7186 486800 2201169, 6 3 2

Express Scripts, Il nc. sr unsec. notes 64644800 2501114, 736

Gl axoSmith Kline Capital, I nc company 09g93a%5a001,s0r2.9 ,n203t6es 5. 6

Hospira, I c. sr. notes 6.05s, 2017 110,000 115, 905

Hospira, | c Sro. notes 5.55s, 2012 655,000 702,922

Merck & Co. , Il nc. sSr. unsec. unsub. note214%8, 868 ,2 3230, 304 0

Novartis Securities |Investment, Ltd. company guaranty sr. uns

notes 5 1/8s, 2019 438,000 465,557

Pfizer, Il nc. r. un c not e 7.2s, 2039, 030, 0010, 294, 228

Pfizer, I nc. r. un c not e 6. 2s, 2019325, 000 369, 107

Roche Holdings I n 144A company guaran6g%0s®00 urnésOe,cd.55no0t es 7

UnitedHealth Group, I n s unsec note%206, 8680 12102362 7 9

UnitedHealth Group, I n Sr. unsec note615, Q0 Q s6,5 32 011220

Ventas Realty LP/ Capital CoFRp. sr. notes38030Q@ 372014700

Wat son Pharmaceutical s, I nc. sr unsec 5906806 518/98s2,212019

Wel | Point, I n notes 7s, 2019 225,000 254,600
11,678,721

(0. 3%)

Del | , Inc. sr. wunse not e 5 7/8s, 2019145, 000 156, 073

Fiserv, I nc. r. un unsub. ot es ompahyO@Q@aabr8arn,t9y9 76 . 8s, 2

Fiserv, I nc. r. un .. unsub. ot es omp4adyO@Q@a abr9abn, t6y7 86 1/ 8s,

I BM Corp. sr. unsec. otes 5. 7s, 2017 470,000 520,941

Lexmark I nternational Il nc, s unsec. no885, 800 s8,8 12, 061234

Nokia Corp s unse notes 6 5/8s, 203979QF000 alnod7), 309

Nokia Corp. r unse notes 5 3/8s, 201®8B1(,FiOM0I a8d) 651
3,124,273

(0. 7 %)

American Airlines, Inc. pass-through certificates

Ser. 01-1, 6.817s, 2011 100,000 95,250

American Airlines, Inc. pass-through certificates

Ser. 01-2, 7.858s, 2011 290,000 288,550

Burlington Northern Santa Fe Corp. sr. udB8 & c00 O o3t4e8s, 872s8, 20114

Burlington Northern Santa Fe Corp. sr UB68Bc000 O3t%e4s, 950 13/ 4s, 2

Burlington Northern Santa Fe Corop. sr Lng &6, 0010, t92s3 , 43.374s , 201

Continental Airlines, Il nc. pass-through certificates

Ser 97-4A, 6.9s 2018 790,560 758, 938
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Continental Airlines, I nc. pass-through certificates
Ser. 98-1A, 6.648s, 2017 234,900 223,155
Delta Air Lines, I nc. pass-through certificates
Ser. 71-A, 6.821s, 2022 424,546 401, 196
GATX Corp. notes 4 3/4s, 2012 400,000 406, 839
Northwest Airlines Corp. pass-through certificates
Ser. 00-1, 7.15s, 2019 1,199, 2116, 043, 318
Sout hwest Airlines Co. pass-through certificates
Ser 07-1, 6.15s, 2022 236,522 238,131
Union Pacific Corp. ST . nsec. not s 6 1/8Bs00@0205, 599
Uni on Pacific Corp. ST . unsub. not s 5 38945,0@01957,621
Union Pacific Corp. 144A pass-throug ce?280f00a@t2e9s7 ,5.8281 4 s , 20
United AirLines, Inc. pass-through certificates
Ser. 07-A, 6.636s, 2022 551,612 479, 903

7,863,251

(3. 3%)
AEP Texas North Co. sSr. not e Ser . B, 5 812s00@051435, 560
Ameren Corp. sr. unsec. note 8 7/8s, 202a@7,000 232,152
American Water Capital Corp sTr. unsec B85 dB 06 .309835s2,732017
Appal achian Power Co. st notes Ser , 588s00@053652, 144
At mos Energy Corp. sr. unsub. notes 6.35%8652000 830, 085
Beaver Valley 11 Funding debs 9s, 2017 825,000 907,071
Boardwal k Pipelines LP company guaranty 9880/ 880 92904161 0 2
Bruce Mansfield Unit pass-through certiilj@a8 g651B .88752s,,6 2280 3 4
CenterPoint Energy Resources Corp. note%, 0§56/ @810, 122001, 13 5 2
Commonweal th Edi son Co. l1st mtge 6.15s,2201000 275, 416
Commonweal th Edi son Co. 1st mt ge. sec bé8ds0060 74/987s,,8 8240 3 3
Commonweal th Edi son Co. 1st mt ge. sec bdp8ds060 81s4,0 , 2302188
Consolidated Natur al Gas Co sr notes S400, &0 0 54s2,4 ,2005184
Consumers Energy Co. 1st mtge sec bondtl, 853/ @810, 429031,99 9 3
Domi ni on Resources, I nc. Sr unsec. unskphp460p0 @28, 6S7edr,.0 5007 - A, 6
Duke Energy Corp. sr. unsec notes 6 1/8#s052008610, 150, 635
El Paso Natur al Gas Co. ST . unsec not es 95%., 9000, Q01045
El Paso Natur al Gas Co. ST . unsec. unsub830pdd8 9Bebr,.7 0*9, 8 3/ 8
Electricite de France 144A otes 6.95s, 20690 (Q &Lr,aln7cbe, )52 3
Enel Finance I ntl. SA 144A ompany guaranty sr. unsec. notes
2019 (Luxembourg) 695,000 702, 089
Entergy Gulf States, Il nc. l1st mtge. 5 1/8%0, 2005808, 354
FirstEnergy Corp. notes Ser. B, 6. 45s, 20711000 7, 566
Il'llinois Power Co. 1st mt g e. sr . ond 9 B8B2@s00@06158, 611
I ndi anapolis Power & Light 144A 1st mt ged16, @G80 424021,36 5 4
|l palco Enterprises, I nc. 144A sr. sec. nN568%s000 15/649s,,2 3280 1 6
I TC Hol dings Corp. 144A notes 5 7/ 8s, 20860, 000 904, 211
I TC Hol dings Corp. 144A sr. unsec. not es3800660 324001,817 9
Kansas Gas & Electric bonds 5.647s, 2021273,685 276, 991
Mi d Ameri can Energy Holdings Co. bonds 6110868, 0Q@10,3066 6, 707
Mi dAmerican Energy Holdings Co. sr. unse410pb0@@ 46561/325s2, 2037

Mi dAmerican Funding, LLC sr. sec. bond 636@,7800 2400279, 4838
National Fuel Gas Co. notes 5 1/ 2013595, 000 607, 975
Nevada Power Co. mtge. sec. note 1/ 8s8120000 923, 9914

n b
[
-
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Ni Source Finance Corp. company guaranty sr. unsec. unsub. not
7 7/8s, 2010 1,660, 0010, 748, 803
Nort hwestern Corp. sec notes 5 7/8s, 209@0, 000 949, 058
Pacific Gas & Electric Co. sr . unsec no?2@5, 60 3 53s3,6 ,2101348
Paci fic Gas & Electric Co. sro. unsub. 5.8B8%85, 203708, 968
Pacifi Corp Sinking Fund 1st mt ge. 6 1/ 4s46@0600 520, 688
Pot omac Edison Co. 144A 1st mtge. 5.8s, 2836000 918,629
Power Receivable Finance, LLC 144A sr. n®8@s4 b1l 2804s6,, 921041 2
PPL Energy Supply LLC bonds Ser. A, 5.7s5120060 539,017
Progress Energy, Il nc. sr. notes 6.85s, 2092, 000 212, 294
Sout hern Natur al Gas Co. 144A notes 5.9s5s38@Q0Qa00 390, 894
Spectra Energy Capital, LLC 5.65s, 2020 240,000 246, 708
Spectra Energy Capital, LLC company guaranty sr. unsec. notes
5.9s, 2013 910,000 988, 355
Spectra Energy Capital, LLC company guaranty sr. unsec. unsub
6.2s, 2018 135,000 145,537
Spectra Energy Capital, LLC sr. notes 8s65Q0000 764, 966
Teco Energy, Ilnc. sr. notes FRN 2.281s, 2000000 109, 725
Teco Finance, I nc. company guaranty sr unsec. unsub. notes S
7.2s, 2011 900,000 945,557
Texas-New Mexico Power Co. 144A 1st mtgé, 43@c0019, 713/52,s9,992019
TransAlta Corp. ST . unsec. notes 5 3/4s,525100 0 (kabn3a dab) 1
Union Electric Co. 1st mt ge. sr . sec. bohd0600FE6 ,6 3240, 1491 3
West Penn Power Co. 144A 1st mtge. 5.95s58320000 861, 052
38,595,069
( 221,385,377 ) 235,710, 654
(13. 0%) * ) )
(3. 2%)
Government National Mortgage Association Graduated Payment Mo
11s, with due dates from March 15, 2010 t®02ugust81145, 2010
Government National Mortgage Association Pass-Through Certi fi
6 1/ 2s, with due dates from July 20, 203 P 9t90, 184t 6 ber 526, 203
4 1/ 2s, TBA, October 1, 2039 6,000, 0060, 097,500
38,148,839
(9. 8%)
Feder al Home Loan Mortgage Corporation Pass-Through Certifica
5 1/ 2s, TBA, November 1, 2039 2,000, 0020, 107, 188
Feder al National Mort gage Association Pass-Through Certificat
7s, January 1, 2017 14, 453 15,547
7s, TBA, November 1, 2039 4,000, 0040, 360, 625
6 1/ 2s, TBA, November 1, 2039 83,000, 0809, 095, 313
5 1/2s, TBA, November 1, 2039 1,000, 0010, 052,578
4 1/2s, TBA, November 1, 2039 9,000, 00%, 107,578
Fannie Mae, 6s, September 1, 2038 9,062, 96%, 800, 513
115,539, 342
( 152,829)121 153,688, 181

147/282



EDINETOOOO

O00000000000000(E14869)
o o o o o o o o o o o
(7.9%) * ) )

Accredited Mortgage Loan Trust

FRB Ser. 05-1, Class M2, 0.934s, 2035 130,212 53,188

FRB Ser. 05-4, Class A2C, O0.454s, 2035 218,886 204,864
Ace Securities Corp.

FRB Ser. 06-0P2, Class A2C, 0.394s, 20358, 000 203,521

FRB Ser. 06-HE3, Class A2C, 0.394s, 2038673, 000 282,024
Aegis Asset Backed Securities Trust 144A Ser. 04-6N, Class No
4 3/4s, 2035 (1™ default) 45,173 5
AFC Home Equity Loan Trust Ser . 99- 2, Cl1 2856 1&0 1805.96, 5341s5, 2029
Ameri quest Mortgage Securities, I nc.

FRB Ser. 06-R1, Class M10, 2.744s, 2036142, 968 257

FRB Ser. 03-8, Class M2, 1.994s, 20383 349,106 87,986
Arcap REI T, Il nc. 144A

Ser. 03-1A, Class E, 7.11s, 2038 1,203,000216, 540

Ser. 04-1A, Class E, 6.42s, 2039 889,204 160, 057
Argent Securities, Il nc.

FRB Ser. 03-W3, Class M3, 2.514s, 2033 42,539 11,796

FRB Ser. 06-W4, Class A2C, 0.404s, 2038,735,000533,80¢4
Asset Backed Funding Certificates

FRB Ser. 04-0OPT2, Class M2, 1.244s, 203362,082 183,508

FRB Ser. 05-WwWMC1, Class M1, 0.684s, 203543,000 407,250
Asset Backed Securities Corp. Home Equity Loan Trust

FRB Ser. 06-HE2, Class A3, 0.434s, 2036251,793 153,870

FRB Ser. 06-HE4, Class A5, 0.404s, 2036967, 755 599,164

FRB Ser. 06-HE7, Class A4, 0.384s, 2036534, 000 167,063
Bay View Auto Trust Ser. 05-LJ2, Class D325, 2086 ,32240, 15447
Bayview Financi al Acquisition Trust FRB Ser. 04- D, Cl ass A, 0
2044 633,344 547,897
Bayview Financial Asset Trust 144A

FRB Ser. 03-SSRA, Class M, 1.594s, 2038431,459 258,875

FRB Ser. 03-SSRA, Class A, 0.944s, 2038368,526 265, 339

FRB Ser. 04-SSRA, Class A1, 0.844s, 203974,313 419,249
Bear Stearns Asset Backed Securities, Il nc.

FRB Ser. 05-HE1, Class M3, 1.174s, 2035395,000 78,716

FRB Ser. 03-3, Class A2, 0.834s, 2043 1,237, 7117, 011, 394

FRB Ser. 03-1, Class Al, 0.744s, 2042 342,646 248, 863

FRB Ser. 05-3, Class Al, 0.694s, 2035 190, 455 167, 605
Capital Auto Receivables Asset Trust 144A

Ser. 06-1, Class D, 7.16s, 2013 610,000 610,567

Ser. 05-1, Class D, 6 1/2s, 2011 1,076, 0010, 078, 787
Citigroup Mortgage Loan Trust, Il nc.

FRB Ser. 05-O0OPT1, Class M1, 0.664s, 203331,324 247,044
Conseco Finance Securitizations Corp.

Ser. 00-2, Class A5, 8.85s, 2030 3,977,5437, 153,229

Ser. 02-2, Class A, I O, 8 1/2s, 2033 3,670,195201, 861

Ser. 00-4, Class A6, 8.31s, 2032 4,322,173,370, 162

Ser. 00-5, Class A6, 7.96s, 2032 2,105, 1817, 703, 730

Ser. 02-1, Class M1F, 7.954s, 2033 941,000 829, 069

Ser 01-4, Class A4, 7.36s, 2033 3,069,273%, 147,307

Ser 00-6, Class A5, 7.27s, 2031 712,655 654,582

Ser. 01-1, Class A5, 6.99s, 2032 2,987,020 001, 9614

Ser 01-3, Class A4, 6.91s, 2033 4,021,643, 642, 095

Ser 02-1, Class A, 6.681s, 2033 2,696,870, 583,114
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Countrywide Asset Backed Certificates

FRB Ser. 05-BC3, Class M1, 0.764s, 2035284,000 201, 421

FRB Ser. 04-6, Class 2A5, 0.634s, 2034 660,642 505,774

FRB Ser. 05-14, Class 3A2, 0.484s, 2036142,402 118, 336
Credit-Based Asset Servicing and Securitization 144A Ser. 06-
Class B1, 6 1/4s, 2036 375,000 277,348
Crest, Ltd. 144A Ser. 03-2A, Class D2, 6,323s00@30638 960
CS First Boston Mortgage Securities Corp. 144A Ser. 04-FR1N
Class A, 5s, 2034"7(1n default) 150,030

Equi first Mortgage Loan Trust FRB Ser. 0532,0C8as8, M98 O0.914s
Fieldstone Mortgage | nvestment Corp. FRB Ser. 05-1, Class M3,
2035 347,178 321,942
First Franklin Mortgage Loan Asset Backed Certificates

FRB Ser. 06-FF7, Class 2A3, 0.394s, 20386,209,000462, 542
First Plus Home Loan Trust Ser. 97-3, Cl ad34, B10Q 172.17,9s0,7 2023
Fort Point CDO, Ltd. FRB Ser. 03-2A, Cla834AQ0011898680 2038
Foxe Basin, Ltd. 144A FRB Ser. 03-1A, Cl1a884AG688906.97,9499s5 2015
Fremont Home Loan Trust

FRB Ser. 05-E, Class 2A4, 0.574s, 20361,701,000706, 563

FRB Ser. 06-2, Class 2A3, 0.414s, 20363,011, 0010 608, 235
G-Star, Ltd. 144A FRB Ser. 02-2A, Class BFL,000288s5040037
GE Corporate Aircraft Financing, LLC 144A

FRB Ser. 05-1A, Class C, 1.544s, 2019 963,000 577,800

Ser. 04-1A, Class B, 1.094s, 2018 28,298 23,770
Gears Auto Owner Trust 144A Ser. 05- AA, 1CHas3 s0 @&a,,5 384., 2328s0, 2012
GEBL 144A

Ser. 04-2, Class D, 2.995s, 2032 410,699 18, 481

Ser. 04-2, Class C, 1.095s, 2032 154,783 17,026
Green Tree Financi al Corp.

Ser 96-5, Class M1, 8.05s, 2027 437,522 369, 283

Ser 99-5, Class A5, 7.86s, 2030 9, 093,677,669, 616

Ser 97-2, Class A7, 7.62s, 2028 496,411 504,903

Ser 97-6, Class A9, 7.55s, 2029 525,268 488, 635

Ser 97-4, Class A7, 7.36s, 2029 129,092 121,225

Ser 95- 8, Class B1, 7. 3s, 2026 284,587 223,719

Ser 96- 10, Class M1, 7.24s, 2028 812,000 715,800

Ser. 97-3, Class A5, 7.14s, 2028 271,253 272,199

Ser 97-6, Class A8, 7.07s, 2029 107,486 108, 483

Ser 98-4, Class A7, 6.87s, 2030 208,833 196,171

Ser 97-7, Class A8, 6.86s, 2029 73,910 69, 652

Ser 98-6, Class A7, 6.45s, 2030 138,358 137,300

Ser 99-2, Class A7, 6.44s, 2030 799,100 687,541

Ser. 99-1, Class A6, 6.37s, 2025 972,000 930, 9914
Greenpoint Manufactured Housing

Ser 00-3, Class I A, 8.45s, 2031 2,529,574, 099,547

Ser 99-5, Class M1A, 8.3s, 2026 409,000 369, 259

Ser. 99-3, Class 1A5, 6.79s, 2023 59,406 58,320
GS Auto Loan Trust 144A Ser. 04-1, Class ®, 685, 260, 1611 O
GSAMP Trust FRB Ser. 06-HE5, Class A2C, 40435 486010,220139, 017
Guggenheim Structured Real Estate Funding, Ltd. 144A

FRB Ser. 05-2A, Class D, 1.794s, 2030 985,128 98,513

FRB Ser. 05-1A, Class D, 1.774s, 2030 322,885 38,746
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High I ncome Trust Securities 144A FRB Ser. 03-1A, Class A, 0.
2036 938,226 516,024

Home Equity Asset Trust FRB Ser. 06-1, C8&a3s0@@44,130.458704s, 203
JPMorgan Mortgage Acquisition Corp.

FRB Ser. 05-0PT2, CI a
a
o}

ss M11, 2.494s, 20863, 807 934
FRB Ser. 06- FRE1, Cl ss A4, 0.534s, 203816, 000 372,825
Lehman Manufactured Housing Ser. 98-1, ) @a6s8, 109113d,, 50.9807 s, 2

Lehman XS Trust

Ser . 07-6, Cl ass 3A6, 6 1/ 2s, 2037 8,850, 9567, 195, 670
FRB Ser. 07-6, Class 2A1, 0.454s, 20377, 195, 2628, 776, 659
LNR CDO, Ltd. 144A

FRB Ser. 03-1A, Class EFL, 3.244s, 2038B,510, 000175, 700
FRB Ser. 02-1A, Class FFL, 2.994s, 2033,681, 000552, 150
Local Insight Media Finance, LLC Ser. 04-QW8, €914, s957A017.545 . 53 s .
Long Beach Mortgage Loan Trust

FRB Ser 05-2, Class M4, 0.864s, 2035 448,000 195, 188
FRB Ser 06-4, Class 2A4, 0.504s, 2036 819,000 286,677
FRB Ser 06-1, Class 2A3, 0.434s, 20361,021,60004, 042
Madi son Avenue Manufactured Housing Contract

FRB Ser. 02-A, Class B1, 3.494s, 2032 3,088, 734,542,822
FRB Ser. 02-A, Class M2, 2.494s, 2032 453,000 358, 886
Ser. 02-A 10, 0.3s, 2032 80,137,0895039, 218
Marriott Vacation Club Owner Trust 144A

Ser 05-2, Class D, 6.205s 2027 56, 779 29,212
Ser. 04-2A, Class D, 5.389s, 2026 44,204 22,369
Ser 04-2A, Class C, 4.741s, 2026 51,183 31,053

FRB Ser. 02-1A, Class A1, . 945s, 2024 415,872 375,596
MASTR Asset Backed Securiti s Trust FRB Ser. 06- FRE2, Class A
0. 394s, 2036 425,000 186, 369

T O n un -

Mi d- State Trust

Ser. 11, Class B, 8.221s, 2038 420,372 389,978
Ser. 10, Class B, 7.54s, 2036 414,655 372,902
Morgan Stanley ABS Capital

FRB Ser. 05-HE2, Class M5, 0.924s, 2035245,891 148,519

FRB Ser. 05-HE1, Class M3, 0.764s, 2034281,000 196, 161

FRB Ser. 06-NC4, Class M2, 0.544s, 2036395, 000 1,328

N- St ar Re al Estate CDO, Ltd. 144A FRB Ser. 04-2A, Class C1, 2
2039 735,000 147,000
Navigator CDO, Ltd. 144A FRB Ser. 03-1A,1€8a886 Al157,07.4903 s , 201
Navistar Financi al Corp. Owner Trust Ser .510%-5%6, £Bag988C, 4.84
New Century Home Equity Loan Trust

Ser. 03-5, Class Al'7, 5.15s, 2033 1,138, 3213, 082,020

FRB Ser. 03-4, Class M3, 3.319s, 20383 21,669 9, 498
Novastar Home Equity Loan

FRB Ser. 06-1, Class A2C, 0.404s, 20361,017,000570, 441

FRB Ser. 06-2, Class A2C, 0.394s, 20361,017,000530, 034
Oakwood Mortgage I nvestor s, I nc.

Ser. 00-D, CIas A3, 6.99s, 2022 56,571 55,627

Ser. 01-D, CIl as A3, 5.9s, 2022 113,515 63,416

Ser. 02-C, Class A1, 5.41s, 2032 2,468, 1914, 814, 123

n n
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Oakwood Mortgage Investors, Il nc. 144A
Ser. 01-B, Class A4, 7.21s, 2030 347,441 308,910
Ser. 01-B, Class A3, 6.535s, 2023 103,499 88, 332
Origen Manufactured Housing Ser. 04-B, Cla®3%83A2, 3R27729s, 2017
Park Pl ace Securities, Il nc.
FRB Ser. 05-WCH1, Class M4, 1.074s, 2038580, 000 38,322
FRB Ser 04- WHQ2, Class A3A, 0.594s, 20345, 948 41, 404
People's Financi al Realty Mortgage Securities Trust FRB Ser.
Class 1A2, 0.374s, 2036 1,308,899432, 989
Residential Asset Mortgage Product s, Il nc.
FRB Ser 06- NC3, Class A2, 0.434s, 2036974,382 696,021
FRB Ser 07-RzZ1, Class A2, 0.404s, 203¥,565,000842, 261
Residential Asset Securities Corp. FRB Ser. 05-EMX1, Class M2
0.974s, 2035 557,717 378, 957
Residential Asset Securities Corp. 144A Ser. 04-NT, Class Not
4 1/2s, 2034 [1'h default) 61,018 305
Saco | Trust FRB Ser. 05-10, Class 1A1, b4604%] 12805368 33
SAI L Net Il nterest Mar gin Notes 144A Ser. 04-4A, Cl ass B, 7 1/
2034 (1n fGefault) 233,390 2
Securitized Asset Backed Receivabl es, LLC
FRB Ser 05-HE1, Class M2, 0.894s, 2035281, 000 1,327
FRB Ser 07- NC2, Class A2B, 0.384s, 20B7409,000557, 779
FRB Ser 07-BR5, Class A2A, 0.374s, 203566, 418 382, 332
SG Mortgage Securities Trust
FRB Ser 06- OPT2, Class A3D, PO, 0.454%,7203600614, 737
FRB Ser 06- FRE1, Class A2B, 0.424s, 208%2,671 281,080
Soundview Home Equity Loan Trust
FRB Ser 06- OPT3, Class 2A3, 0.414s, 20358, 000 508, 139
FRB Ser. 06-3, Class A3, 0.404s, 2036 4,497,002, 594,416
South Coast Funding 144A FRB Ser. 3A, Cl 466, 2aQ@0 14.,666040s , 2038
Structured Asset I nvest ment Loan Trust FRB Ser. 06- BNC2, Cl as
0.504s, 2036 821,000 70,717
Structured Asset Securities Corp. 144A Ser. 98-RF3, Class A,
6.1s, 2028 1,809,009203, 513
TI AA Real Estate CDO, Ltd. Ser. 03-1A, ) a88, 0088, 282038
WAMU Asset-Backed Certificates FRB Ser. 07- HE2, Class 2A1, 0.
2037 7,492,015, 057, 108
Well s Fargo Home Equity Trust FRB Ser. 0366, 0OCO alsl1s8 ,MA30,2 0. 564 s
Whi nstone Capital Management , Ltd. 144A FRB Ser. 1A, Class B3
1.182s, 2044 (United Kingdom) 460,894 55,307
( 143,998,205 ) 93,764, 446
(3. 9%)* /
3 LI BOR- BBA 5. 355%
2019 11 12 JPMorgan
Chase Bank, N.A. 2009 11 /5.935480, 0049, 136, 493
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45,627,644

12,355,207

3

(3. 9%)* /
3 LI BOR- BBA 5.355%

2019 11 12 JPMorgan
Chase Bank, N. A. 2009 11 /5.8935480, 000
3 LI BOR- BBA 5.355%

2019 11 12 JPMorgan
Chase Bank, N. A. 2009 11 /5.9B5B5133, 009,847,750
3 LI BOR- BBA 5.355%

2019 11 12 JPMor gan
Chase Bank, N. A. 2009 11 /5.89B55133, 000
3 LI BOR- BBA 5. 03%

2020 2 16 JPMor gan
Chase Bank, N. A. 2010 2 /5. 012,080, 01010 852, 509
3 LI BOR- BBA 5. 03%

2020 2 16 JPMorgan Chase
Bank, N. A. 2010 2 /5.02,080,00839, 766
3 LI BOR- BBA 4. 23 %

2020 6 9 JPMor gan
Chase Bank, N. A. 2010 6 [/ 4.238,863,0®0 218,656
3 LI BOR- BBA 4. 235%

2020 6 11 JPMorgan
Chase Bank, N. A. 2010 6 [/ 4.238,863,0®0 232,470
( 26, 103,)905
(1. 0%)* ) )
3 5/8s, 2013 5 15 i 11,406, 01020, 355, 207
( 12,355,207 )

(0.3%) * c ) )
Affinion Group, I nc. bank term |l oan FRN &9, 9B5 32.17,491s7, 2013
Al lison Transmission, Il nc. bank term | 0a89&RRNO0 Be3r5.6,8,343. 009s,
First Data Corp. bank t rm | oan FRN Ser .22, 828 919774s,,1 9230 1 4
Harrah's Operating Co., Inc. bank term | 83834, GRN 2%e4r,. 91802, 3. 28
Hawker Beechcraft Acquisition Co., LLC balmek 3t82r mi12Pp&860FRN 2.
Hawker Beechcraft Acquisition Co., LLC bank term |l oan FRN Ser
2.258s, 2014 286,835 225,165
I ntel sat Corp. bank term | oan FRN Ser B207 27 5% @ 61s0,1 , 2506111
I ntel sat Corp. bank term | o FRN Ser B20 A, 720 714061s,,5 9230 1 3
Intel sat Corp. bank term | oa FRN Ser. B20O0T, 727 714061s,,5 6210 1 3
Level 3 Communications, I nc. bank term | 6246, GRO 325.9534s6,8 20114
MetroPCS Wireless, Il nc. bank term | oan FR6I2 2666 11s5,2 , 2502153
National Bedding Co. bank term |l oan FRN 28831659 126081,117 6
Pol ypor e, Il nc. bank term | oan FRN Ser. B40@, 29,3 7270, 1243 2
Spectrum Brands, |l nc. bank term | oan FRN 216,14/12/s, 2307183
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(0.3%)* ¢ ) )

Spectrum Brands, Il nc. bank term |l oan FRN38%2y90B13,738s4,282013
Sun Healthcare Group, I nc bank term | oan9FRON30. 68838392014
Sun Healthcare Group, I nc bank term | oa#a5FR02&edr2.2,B,412. 522s,
SunGard Data Systems, I nc. bank term | oan9 FR6I2 1. 98947s6,0 2014
SunGard Data Systems, Il nc. bank term | oabh9FRWN78elr8.7 5,744 . 074 s,
TW Tel ecom, Il nc. bank term | oan FRN Ser.283, 24 D 1139s4,, 629091 3

( 4,095, 946 ) 4,065,099

(0. 3%)* ) )

CA State G. O. Bonds (Build America BondsY70700Q0 27s9,4,45/011/ 3 4
M Tobacco Settl ement Fin. Aut h. Rev. Bo&ds, 0%@r6.13A,0078. 309s,
North TX, Thruway Auth. Rev. Bonds (Build America Bonds), 6.7

1/ 1/ 49 675,000 736, 081
Tobacco Settlement Fin. Auth. of WVA Rev. Bonds, Ser. A, 7.46
6/ 1/ 47 1,995, 0010, 515, 927
( 4,231,596 ) 3,659,517
(44.6%)* / )
e 236, 312,233466, 312, 346
0.23% 0.24%
2010 7 15 ## 13,690, 01030, 656, 460
0. 48% 0. 70%
2009 12 17 # o ## 41,213, 04010, 178, 240
0 %
2009 12 17 i 5,210,005, 210, 000
0.31% 0. 66%

2009 11 19 # ## 20, 302, 02000, 296, 447
Barton Capital Corp. 0.18% 200920110 0102 01090, 998, 900
Bryant Park Funding, LLC 0.19% 2220,0091 91, 102020801 7, 02 4
Fairway Finance, LLC 0.18% 2009101006, 01000, 008, 750
Fairway Finance, LLC 0.18% 200910,1000, 090999, 900
Gotham Funding Corp. 0.19% 200 %2 0110 0106 01090, 998, 417
Jupiter Securities Corp. 0.19% 2200, 0090 01, 1010908998, 206
Liberty Street Funding, LLC 0. 21%14, 020000 01002928, 488
Manhattan Asset Funding Co., LLC 0.23%

2009 11 18 10,000, 000998,9114
Old Line Funding Corp. 0. 19% 2 2009, 01010 , 20009, 997, 994
Park Avenue Receivabl es 0.19% 2030 0 0101, 02020, 998, 058
Victory Receivables Corp. 0.20% 2 02 000090 , 101001999, 000
Wor ki ng Capital Management Co. 0.383%000,2000099%22, 867

( 525, 675) 033 525,664,411
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( 1,553,943, 319 1,617,411, 904

EMTN

FRB

FRN

G. O. Bonds

| FB

I O

MT N

MT NA A
MT NB B
MTNE E
PO

TBA

1,179,911, 412

# 2009 10 31
## 2009 10 31
1933
2009 10 31 /
1 7
6
ASC820
ASC820
1
1
2009 10 31 465,179, 953
144A 1933 144A
TBA
FRB FRN 2009 10 31
I FB

2009 10 31
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20020 31
20 3,405 409,132, 032009 12 3,111,011
2 378 82,256,342009 12 (317,196)
5 329 38,313,072009 12 273,267
10 384 45,546, 00@009 12 (189, 259)
2,877,823
20020 31 113,219,)637
3 LI BOR- BBA 4. 70%
2021 8 8 Bank of America, N. A.
153,193 2maa 8 /412,037,906
3 LI BOR- BBA 4. 70%
2021 8 8 Bank of Ameri ca, N. A.
153,193 2maa 8 /4.77, 183,220
3 LI BOR- BBA 4. 55%
2021 8 17 Bank of Ameri ca, N. A.
15,331,D20D1 8 [/ 4.155084, 208
3 LI BOR- BBA 4. 55%
2021 8 17 Bank of Ameri ca, N. A.
15,331,001 8 [/ 4.57%91, 693
3 LI BOR- BBA 4. 475%
2021 8 19 Bank of America, N. A.
23,047, D20D1 8 [/ 4.14,75543, 227
3 LI BOR- BBA 4. 475%
2021 8 19 Bank of Ameri ca, N. A.
23,047,D20D1 8 [/ 4.1472544, 768
3 LI BOR- BBA 4. 52%
2021 7 26 Citibank, N. A.
45,008,201 7 [/ 4.352125, 806
3 LI BOR- BBA 4. 52%
2021 7 26 Citibank, N. A.
45,008, D20D1 7 [/ 4.252295, 408
3 LI BOR- BBA 4. 5475%
2021 7 26 Citibank, N. A.
22,504, D20D1 7 /[ 4.15457954, 408
3 LI BOR- BBA 4. 5475%
2021 7 26 Citibank, N. A.
22,504, D20D1 7 [/ 4.15417259, 701
3 LI BOR- BBA 4. 49%
2021 8 17 Citibank, N. A.
30,662,20D1 8 [/ 4.249076, 431
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20020 31 113,219,637 )
3 LI BOR- BBA 4. 49%
2021 8 17 Citibank, N. A.
30,662,20D1 8 / 4.149%38, 577
3 LI BOR- BBA 4. 4%
2019 11 9 JPMorgan Chase Bank, N. A.
66,317,209 11 [/ 44.,4719, 781
3 LI BOR- BBA 4. 4%
2019 11 9 JPMorgan Chase Bank, N.
A. 66,317,209 11 / 4. 4
3 LI BOR- BBA 5.215%
2020 2 18 JPMorgan Chase Bank,
N. A. 166, 462.200® 2 /5. 24125, 088
3 LI BOR- BBA 5.215%
2020 2 18 JPMorgan Chase Bank, N.
A. 166, 462200® 2 /5221893, 205
3 LI BOR- BBA 5.08%
2020 2 24 JPMorgan Chase Bank,
N. A. 111, 102,20a® 2 /5.03892,910
3 LI BOR- BBA 5. 08%
2020 2 24 JPMorgan Chase Bank, N.
A. 111, 10220a® 2 /5188283,557
3 LI BOR- BBA 5.22%
2020 2 24 JPMorgan Chase Bank,
N. A. 111, 102,20a® 2 /5.23218, 026
3 LI BOR- BBA 5.22%
2020 2 24 JPMor ga Chase Bank, N.
A. 111, 102200a® 2 /5122543, 252
3 LI BOR- BBA 5.23%
2020 6 9 JPMorgan Chase Bank,
N. A. 38,863, D0D0 6 /5.2367, 398
3 LI BOR- BBA 5.235%
2020 6 11 JPMorgan Chase Bank,
N. A. 38,863,D2OD0 6 /5. 233752, 559
3 LI BOR- BBA 4. 02%
2020 10 14 JPMorgan Chase Bank,

N. A. 76,318,3®D0 10 / 43.,05231, 276
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20020 31 113,219,637 )
3 LI BOR- BBA 4.02%

2020 10 14 JPMorgan Chase Bank,
N. A. 76, 318,3OD0 10 / 43.,04264, 878
3 LI BOR- BBA 4.525%

2021 7 26 JPMorgan Chase Bank, N.
A. 47,992, D001 7 [/ 4.352345, 042
3 LI BOR- BBA 4. 525%

2021 7 26 JPMorgan Chase Bank,
N. A. 47,992, D001 7 [/ 4.2524531, 960
3 LI BOR- BBA 4. 46%

2021 7 26 JPMorgan Chase Bank, N.
A. 47,992,D0D1 7 /[ 4.346189, 0638
3 LI BOR- BBA 4. 46%

2021 7 26 JPMorgan Chase Bank,
N. A. 47,992, D001 7 [/ 4.246534, 458
3 LI BOR- BBA 4. 745%

2021 7 27 JPMorgan Chase Bank, N.
A. 71,988, 2®D1 7 / 4.57,48520, 161
3 LI BOR- BBA 4. 745%

2021 7 27 JPMorgan Chase Bank,
N. A. 71,988, D®D1 7 [/ 4.37,4515, 807
3 LI BOR- BBA 5.51%

2022 5 14 JPMorgan Chase Bank, N.
A. 17,335,50D2 5 /5.251053, 445
3 LI BOR- BBA 5.51%

2022 5 14 JPMorgan Chase Bank,
N. A. 17,335,50D2 5 /5.65187,525

122,235,749
20020 31 TBA 103, 159,)375
( )

FNMA, 4 1/2s, 2039 11 1 9,000, 000/12/09 9,107,578
FNMA, 6 1/2s, 2039 11 1 83,000, 010 12/ 09 89, 095, 313
GNMA, 4 1/2s, 2039 10 1 5,000,000/ 21/09 5,081,250
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20020 31
/
) )
Bank of America, N. A.
$193,000, 000 $ 4/ 28/ B9 493 % 3 month USR1, 450, 039
LI BOR- BBA
10,103,600 10/ 7/ 24 545% 3 month USD- 27,0814
LI BOR- BBA
102,500,000 7/ 18/ 43 14688%3 month USDP8, 451, 302)
LI BOR- BBA
709,017,000 9/ 10/ B0 month WBSR2-2969% 19,525, 8614
LI BOR-BBA
123, 737,00046, 70410/ 20/38month USH-O0% 11,473,924
LI BOR-BBA
231,234,00Q210,203p/20/3000% 3 month USDHP5,862,020)
LI BOR-BBA
29,293,000 10/ 28/248175% 3 month USD{236,207)
LI BOR-BBA
35,729,400 10/ 28/3976% 3 month USD{631, 058)
LI BOR- BBA
31,016,000 10/ 26/426165% 3 month USDH=2,550,574)
LI BOR- BBA
109,878,000 7/ 22/ B0 month WBSB375% 3,535,817
LI BOR-BBA
2,783,000 9/ 16/ 38 mont h USDHB-6% 267,079
LI BOR-BBA
40,036, 000 5/ 8/ 28. 95% 3 month USDHP5,877,959)
LI BOR-BBA
Barclays Bank PLC
130,838,000 12/ 9/ B0 month R2SD-05% 2,939,153
LI BOR- BBA
156, 425,000 12/ 9/ B30 month ®RSDP®1875% (9,215, 263)
LI BOR-BBA
Citibank, N. A.
30,208, 400 10/ 9/ B9 month WBSB-4% (494,529)
LI BOR-BBA
66, 966, 000 11/ 2/ 24 785% 3 month USD{390,175)
LI BOR-BBA
61,536,000(333, 32501/ 3/ B9 month WBSHB-7%
LI BOR- BBA
21,000,000 11/ 3/ B4 month RSB-76%
LI BOR- BBA
218,000, 00Q 199, 0008/ 14/ 39 4% 3 month USD:1, 993, 736)
LI BOR-BBA
75,397,000 9/ 16/ BQ175% 3 month USDH2,027,561)
LI BOR-BBA
315,481,000 9/ 17/ B3 month WBSDBH975% 15,981,636
LI BOR-BBA
25,555,000 9/ 18/ BO month ®RSD®2486% 625, 250
LI BOR-BBA
183,320,000 2/ 24] 26 77% 3 month USDt, 780, 876
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Citibank, N. A.
$10,301,000 $ 8/ 18/ 39 month UWSR2-4% 262,812
LI BOR- BBA
157,448, 00Qq856, 5068/ 27/ B34 month WSO-% 3,566,558
LI BOR-BBA
16, 788,000 8/ 27/ B9 month WBSHB»-875% 306, 362
LI BOR-BBA
20,868, 000 9/ 30/ B9 month WBSH-25% (167,608)
LI BOR- BBA
79,045,000 3/ 27/ B4 month RSDB-35% (243,220)
LIl BOR- BBA
34,810,000 5/ 11/ 39 8425% 3 month USD:, 177,813
LIl BOR- BBA
CredbBui aeernati onal
151,366,000 9/ 18/ #8 413383 month USDH8, 038, 260)
LI BOR-BBA
125,559, 000119, 36310/31/4835% 3 month USDP8,871,320)
LI BOR- BBA
53,000,000 12/ 5/ Z30 mont h WBSD-1% (2,631,680)
LI BOR- BBA
82,600, 000 7/ 30/ B9 mont h WBSB-7% 3,163, 325
LI BOR- BBA
22,580,000 8/ 5/ 1® month WBSD®O3% 886, 273
LIl BOR- BBA
27,100,000 8/ 13/ B9 month WBSD®»675% 1,190, 951
LI BOR-BBA
39,584,000 8/ 28/ B9 month WBSH®»825% 705, 503
LI BOR-BBA
235,000, 000 12/ 11/30month R2SDM-3% 5,370, 056
LI BOR- BBA
65,507,000 1/ 13/ 24 095% 3 month USD-350, 141
LIl BOR- BBA
577,765,000 1/ 22/ 24 03719%3 month USD5, 047,572
LI BOR- BBA
97,845,000 2/ 5/ 12. 475% 3 month USDA{ 745, 483)
LIl BOR- BBA
31,823,000 2/ 5/ 2® month WBSB5% (2,785, 490)
LI BOR-BBA
77,871, 000 9/ 24/ B4 975% 3 month USD{821,844)
LI BOR-BBA
19,224,600 10/ 13/2905% 3 month USD-(39,889)
LI BOR- BBA
5,000,000 10/ 15/39mont h WBSB-83% (23,581)
LI BOR- BBA
22,000, 000 10/ 16/34month RSH»-82% 63, 388
LI BOR- BBA
6,000,000 10/ 19/39month WBSHB-08% 33,301
LI BOR- BBA
24,880,000 4/ 28/ B39 50375%3 month USD2, 718, 867
LI BOR-BBA
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Deut sche Bank AG
$97,134,000

250,000, 000

26,618, 700

$

4/ 21/ 24 51%

10/ 9/ B4 mont
LI BOR-
10/ 13/2903%

336,943, 00Qq113,139pPp/21/31mont

89,994,000(232,493p/21/39mont

125,600,000

464,294,000

52,705,000

173,568,000

49,064,000

44,096, 000

116,735,000

187,988,000

115,553,000

42,132,000

35,268,000

220,000,000

352,461,000

142,214,000

100, 464,000

281,490, 000

20,158,000

17,080,000

3,000,000

LI BOR-
LI BOR-
9/ 24/ B0 mont
LI BOR-
11/ 25/33mont
LI BOR-
11/ 28/33mont
LI BOR-

12/5/ 235906

12/ 9/ B3 mont

LI BOR-
12/ 16/28mont
LI BOR-

12/30/231563

1/ 22/ B39 mont
LI BOR-

1/ 22/ 24 055%

1/ 28/ B89 mont
LI BOR-
8/ 26/ B9 mont
LI BOR-
9/ 16/ B9 mont
LI BOR-
2/ 3/ 124. 44%

2/ 3/ 23 mont

LI BOR-
2/ 5/ 2% mont

LI BOR-
2/ 5/ 12. 4466
2/ 6/ 124. 5529
2/ 6/ 2% mont

LI BOR-
2/ 6/ 12. 5675
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3 month USD{191, 416)

LI BOR-BBA
h 2SB-15%
BBA

(1,078, 686)

3 month USD- 19,567
LI BOR- BBA
h WS3-6 % 945, 263
BBA
h BS B-% 188, 986
BBA
h WBSB3B-95% 3,635,845
BBA
h 2SD®-5409% 16,949,712
BBA
h RQSB-725% 1,730,130
BBA

25% month USDH3,472,202)
LI BOR- BBA
h RSB-225%
BBA
h Q2SB-45%
BBA
3%3 month USD-145, 154
LI BOR- BBA
h RQSB-875%
BBA
3 month USD-919,501
LI BOR- BBA
h WBSO-785%

816, 195

(6,713,977)

(28,120, 753)

(4,613, 456)

BBA
h WBSDO-3% 776, 062
BBA
h WBSHB-48% 912,572
BBA

3 month USD=2,212, 264)
LI BOR- BBA

h BSR2-7% (8,903,235)

BBA

h BSB3-24% (9,158, 581)

BBA

1%3 month USD1, 799, 057)
LIl BOR- BBA

% 3 month USD{219,527)
LIl BOR- BBA

h BSDB-2575% (1,316, 335)

BBA
% 3 month USD-(34,574)
LI BOR- BBA
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Deut sche Bank AG
$1,000, 000 $ 2/ 9/ 12.525% 3 month USD- (9, 291)
LI BOR- BBA
1,000,000 2/ 10/ 24 55% 3 month USD-(10, 367)
LI BOR- BBA
99,409,000 2/ 10/ 245825% 3 month USDH41, 171, 035)
LI BOR- BBA
31,650,000 2/ 10/ B9 month WBSBRA-725% (2,245,806)
LI BOR- BBA
42,513,000 2/ 25/ 24 4675% 3 month USD{231,746)
LI BOR- BBA
2,000,000 3/10/ B36 month R2SB-45% (13, 151)
LI BOR- BBA
3,000,000 3/ 11/ B6 month RSB-92% (11,539)
LI BOR- BBA
2,100,000 3/ 11/ B6 month RSD®-38% (2,273)
LI BOR- BBA
1,130,000, 000 3/ 16/ 26 85% 3 month USD?#,824,622
LI BOR- BBA
303,000,000 3/ 16/ B89 month WBSR29% (30,101, 367)
LI BOR- BBA
393,419,000 3/ 20/ B1 month USH3% 3,799,039
LI BOR- BBA
117,500,000 3/ 23/ B1 month USBH5% 1,161, 730
LI BOR- BBA
492,000,000 3/ 30/ 24 36% 3 month USD:, 155, 653
LIl BOR- BBA
226,000,000 3/ 30/ B81 month WBSO-25% (11,700, 051)
LI BOR- BBA
45,315,800 9/ 28/ B9 month WBSB525% 142,702
LI BOR- BBA
78, 643,000211,72610/ 2/ 39 month WBSDH®-1% (2,687,789)
LI BOR- BBA
542,374,00Q854,333)0/ 2/ B9 85% 3 month USD2,644, 096
LI BOR- BBA
45,660,000 10/ 5/ ZBZ1 month WBSB2057% (868, 026)
LI BOR- BBA
Gol dman Sachs International
13,221,500 10/16/290975% 3 month USD{ 111, 735)
LI BOR- BBA
6,067,900 10/ 20/291225% 3 month USD-(69, 872)
LI BOR- BBA
JPMorgan Chase Bank, N. A.
116,690,000 5/ 26/ B6 mont h WBSD-1% 1,044,340
LI BOR- BBA
164,669,000 5/ 26/ B4 mont h WBSDO55% (214,5009)
LI BOR- BBA
71,782,000 5/ 28/ B1 month USB375% 790, 530

LI BOR-
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) )
JPMorgan Chase Bank, N. A.
$115,539, 000 $ 6/ 9/ 13 month USDOD-675% 2,220, 343
LI BOR- BBA
171,787,000 6/ 10/ B1 month USDB-1% 3,441, 429
LI BOR- BBA
156,675,000308, 13710/9/ R2461% 3 month USD-277, 849
LI BOR- BBA
17,600,000 10/ 21/29month UWSD428% 3,633
LI BOR- BBA
36,606, 000 6/ 19/ B9 month WBSB-725% 1,583,457
LI BOR- BBA
57,000, 000 7/ 14/ B9 month WBSBH675% 292,067
LI BOR- BBA
37,235,000 8/ 3/ 13 month WBSD61% 1,049,082
LI BOR- BBA
66, 900, 000 8/ 4/ 13 month RSB9I9% 1,335,259
LI BOR- BBA
13,502,000 1/ 27/ 839 month WBSO-35% (1,559,526)
LI BOR- BBA
50,190,000 3/3/13 month USMB8283% 704, 327
LI BOR- BBA
21,467,000 3/6/33. 48% 3 month USD2,333, 210
LI BOR- BBA
47,500,000 9/ 14/ B9 month WBSHB-05% 28,328
LI BOR- BBA
33,555,000 198,3819/16/ 39 month USD-0% (452, 483)
LI BOR- BBA
29,000, 000 9/ 21/ B9 month WBSH75% 170, 224
LI BOR- BBA
323,000, 000 3/ 24/ B1 month USB-625% 3,220,951
LI BOR- BBA
13,600,000 4/ 1/ 23 month WSO-7% (1,083, 482)
LI BOR- BBA
Mor gan Stanley Capital Services, Il nc.
11,200,000 7/ 30/ B9 mont h WBSB-7% 428,925

LI BOR- BBA

ASC820

(17,336, 443)

ASC820
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20020 31
/
* * *x % * *
Bank of America, N. A.
Financi al SBawrli t y $ $440, 00D/ 20/94A2 bp (66, 253)
Assurance Hol dings,
Ltd, 6.4%, 12/ 15/ 66
Mar sh & Mcl ennan 1,350, @020/ 1295 bp) (16, 135)
Co. Il nc. , 5 3/ 8 %,
7/ 15/ 14
Citibank, N. A.
Mar sh & Mcl ennan 820, 00 20/ 14105 bp) (19, 668)
Co. Il nc. , 5 3/ 8 %,
7/ 15/ 14
Credit Suisse International
Gener al El e AAtar2i ¢ 3,610, 0@020/838B0 bp 507,227
Capital Corp., 5
5/ 8%, 9/ 15/ 17
Deut sche Bank AG
DJ CDX NA I G Series 30,861,100/020/(1400 bp) 104,585
13 Version 1 I ndex
Gener al El e AAtar2i c 3,150, ®0@0/ 11309 bp (73,989)
Capital Corp., 6 %,
6/ 15/ 12
JPMorgan Chase Bank, N. A.
DJ CDX NA I G Seriels95, 6886, 880,1@0@0/(1400 bp) 716, 086
13 Version 1 I ndex
GATX Corp., 8.875%, 455, 0830 20/ 16100 bp) 12,063
6/ 1/ 09
Lexmar k 855,00 20/ 13113 bp) 5,124
I nternational, Il nc. ,
5.9%, 6/1/ 13
Next el 230, 00020/ 13540 bp) 481
Communications, 7
3/ 8%, 8/ 1/ 15
1,169,521
*
* *
* % %
2009 10
31 /
/
2006 ASC820 ASC820
ASC820 2007 11 15
ASC820
ASC820
1
2
3
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2009 10 31
1 2 3
91,806,692 1,957,754
235,710,654
537,598,927 5,277,818
3,659,517
45,627,644
4,065,099
153,688,181
12,355,207
236,312,346 289,352,065
236,312,346 1,373,863,986 7,235,572
1 2 3
2,877,823 (239,967,812) (677,829)
2009 10 31 3
2008 2009
10 31 ( t 10 31
10,118,484 (4,111,861) 4564362  (6,008373)  (2,604,858) 1,957,754
16,642,724 (301,545) 142,125 4,320,815 (15,526,301) 5,277,818
26,761,208 (4,413,406) 4,706,487 (1,687,558) (18,131,159) 7,235,572
f 3 (678,767) 1 2
2008 2009
10 31 ; 10 31
i ( t
(759,954) 82,125 (677,829)
f 3 82,125 1 2
Tt
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Statement of assets and liabilities 10/5/09

ASSETS
bl i sicunitics. A8 value (Mote 1)

Lbnaft b atiend Hoaisnrs (ictant Fed coat 41 317 650572) £1,380, 093 558
Adtilatead ssuers [ioentilied cost 3356.513 T46) (Note &) FIR512.546
Casn 226,250
inferest and ather racehvabies 10,173,153
Receivabie for snaces of the fund wo8d 1.018.658
Ree-abla for imastmants so 55963727
Racervable for mabs of delayed defivery securibes (Mote 1) 167,554,806
Ureaaliped scpreciation on swap contracts (Nate 13 1PEAES, 353
Racenvable for varadion margm (hote 11 4. 7 a4l
Prasmium paikd on $wap conlracti (Note 1) 2758993
Tatal assets 2,008,153,867
LIABILITIES
Payablks for rvastments purchases b P
Parysbde lor ourchases of delayed daliveny securities (Mota L) 25,414,110
Payobile for shanes of the lurd iepurchased 4,064 258
Peryabile 'od comosnsalion of Maieger (Fola 21 Ll45181
Payabilo for rvesitor sgrvicing loes (Mote 2] LES BET
Payabile fof Cuslodian fees (Mol 2] 25,999
Payabl fof Trodtes comparmation and spsedas (Mote 7) 2,710
Payabile 1of aominigrative ServIces (higte 20 7T
Pa:.-ﬂ*m'-js"rl.'!mm'ﬂr-ﬁ e A 258 fA6
Payabile for recelvelle purchase agresment (Note 2} 677,429
interest paryable (hate 7} 1182128
Wirtten ootions outstanding. &t value
{premiums recaived FLLE 2190637 (Motes 1 and 33 132,235,748
Promumnaconndd Shswap cortracts (Note 1) LO73.509
Urerdii|ized degreciation on fwan conlracts {(Mote 13 192.652.915
TEA, wsles coimmicdmends, ol walie

(procesds recenatle §105,152 275) (Mote 1) 103,284,141
Cellatera o cermain deshative contracs, atv.u-ue-:h:él:a i 2‘.‘,5'.5,?25
Cnher accrued Ebersis a5
Tatal liabadities. 926,248,455
Het assels $3,170.911 412

ThESCONTEANYING NOLES 38 a0 infegral part of Mese fnancz| siatemants
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REPRESENTED BY

Pach-irs capwt al {Uindrmmlodd whares auihomod)

fHoles 1 andd) $1,3092.700,959
Distinutions inexcess af net investment inoorme (Hate 1) (LAZ5.952)
Accumuiated net realzed loss on wvestments (Mote 1) (2523 245.019)
Met Lnreaized appracation of investmerts 41 A7 434
Taotal = Representing net assets applicable to

capital shares outstanding £1,179,911, 432

COMPUTATION DF NET ASSET VALUE AND OFFERING PRICE
Het asset value and redemption price per

class A share (2667, 147, 505 divided by 100,849,151 shares) 3661
Ciifering price por chass A share (L0006, 00 o 36,610 j6E9
Het asset value and offering orice por

cintg B share (345 777, 197 fwiced By 6,976,920 thares )™ $6.56
Het asset value and olfering price per

class C share (343 T08 672 dvided by 6,545,522 chares )™ $653
Hat asset value and redemplion price per

class M share (515, 138662 drvided by 29, F58,509 shares) §6.50
Cffering price per claes M shane (] 00,90 75 af $£ 50 R
Kot asuet valwe, offering price and redemplicon price per

clags R share (32,255,062 dvided by 557,301 shares! #6.59
Mt xiged valoe, oflering price and redemplion price pes

clags ¥ share (3277, 134 110 dne e iy 248,055, 30 shares) Feb!

* Dnsinge retasl sales of dess than SI00,000. On sales of 100,000 crmoe the

offanng proo s refuced

* Redemobion orice o= share s sgual bo net assel value less any soplcabls

contngant deferted sales charpe,

* Qnsingla ratail sales of less than S50.000, Onsaies of 3500000 ar marene

B o £ fdduced
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Statement of operations Vear anded 10/31/03

INVESTHENT INCOME

Intareit Grcleding interest noome Sf 2302127
e ienvest e € i aPiiated douscn) (hote 6]
Securties lending

Tiatal irvestrment Incodme

EXPEMSES

Compensation of Marager (Mote 2)

rwastor senyicing faas (Mata 23

Cuslodian fees (Note 2)

Trustes ctompardation ard expensas [Note )
Admiresiralss sevioss (MNale )
b fend — Class A (Nota 73
Drssribiution fees — Class B [hole 2)
Disribticn foes — Class C (Nate 2)
Distribution fess — Class M{Nole 2}
Céctribwtion fees — Class A [Mote 2)

It erest experse (Nole )

Crher

Fees warvad ang resmibursed iy Manager (Notes 2)
Tatal expenses

Experme reduction ihate B

Hat expanses

el investment imcome

Mt reslized kdn on investrnants Gnckidng $124.674,765
ol net reakzed bosses Irom redsmplions inkind]

{loles 1and 5y

st realized koss onswap contracts [Note 1)

bt reafized loss on fatures contracts (hote 1)

Hiot reafized ghin chowrition cotions (Notes 1 and 3)

hed uhrged fd Sopheciatagn of imvestmients, future Cconiracts,
TWAD CONErACTE, wiTEn Ootion, mece vacie purchass
agreament and TEA sals commibmenits guring the year

it gadn on | rvestments
et increase m net assets resulting from operations

$6E 741 E5L
=R
68,750,353

5.955,351
222032
112,002
TiERL
ABETE
1505045
454,700
23T HI7
45578
B.B3X
1122138
SRS ATY
(1.908,587)
17,087, 279
(16,3581}
17,070,896

51,679,457

[47.576.217

(L1%688.011

(35 E41.1507
7514834

341 106 007
145,515,443

$197,194,910

The accompanyang redes ane an mtegral part of these fmancia! stalements
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Statement of changes in net assets

DECREASE INNET ASSETS
Yaar dnded
103108
Dperations
NIET IR STTrD RO §51 679 467
et rea ed loss on mvesiments {185 540 584}
Nt unreadzed aporeciation (decepoation)
of myrtments 541 106027
Ket increase (decrease) in net assets
resulting from operations 197,194,910
Disdrilnaions lo sharehoiders (Note 1)
From erdinany ncoma
Med mvestimant mcome
Chass A (43422739
Oass @ 3,562 131}
Class £ (1755329
s M {14, D0607E;
Clasi R (123.763}
s ¥ (13,479, 3820
Rademation fees (Mota 1) 4,345
Dextreass frorm capial share tramaction
{Nate d) (505, 166263}
Total dechense in net asels (300,349 824}
NET ASSETS

Begirrung of year 1570261, 2%
End of ywar [ncludirg dstrbutons n
axciss ol et resiment incorma of
F1A23.952 and undatribulsd net
rrsestment incsma ol $20,6090,640,
respecivaty)

166/282

Yioar shdad
10/ 31,/08

$104, 126785
(141 F56.820]

(286, 679.0E0)

(283 B20.355}

{50,534, 358]
(5.580 634)
(1.366.277)

[15.777.6811

(107.04%)

{74 106.431)

4540

(278 05137
(709 692,007}

2,279,955 243

$1179.911.412  $1.570,251.256

45
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Notes to financial statements 10/21/00

Note 1: Signilicant accounting palicies

Pty reome fund (Hhe “Tund ), o i Mrssechusetls D s ol wihnh
& ootz i e maestrmit Coroury Act of 1940, g5 amnendd 5 0
SVETRTRE OO0 0N MINSgETENl rrEstient somoany: The fund socs
F(IM SR e Szt ant with whial P f s Bvesiment Mansoernt,
LEE ¢ Putmarn Managermant ™}, re fimd s mRnger an nomc woaky-cwnnd
subwsittizry of Putnam invsstmeei, (LT e e b arudent ie Tha fund
vt e poittoin of debt wour fes, hoth governmant erd comame afil-
Gathorm, At erdy inwaid in Deefieneld sbotkd and cofmmian Sices The furd
ATk 1wt ol P g 6 e it o e e Lt atrurme i,
wicliding jeriyage DaCked any asoel - bocked rvesiimard ) The vielos ahd
il S 1P eEsTret {5 Arn SeTTiL i S & TETESE bt Reip date
of princical payment o the undetying F=tets and the markst's poefaton
o the e Tha marked Ior ihese T stirentt iy be velatis ara limited,
sPiCh Ty o e o Il B By o S|

Thi furig ofers class A oass B, cass O dass MU class [ and oass Y shans
Cliy A wred gimss M sbhami e sl v iy e Pobkwb§ dele) gamge
of 300% and 3353 mespochiapy, and- Jongsiy g ol Cdy @ Congngent
deferned saies thirge: Clidd 5 thales, swbich Eorvent 16 dess A shares sl
apoosinstely ceht years, do rot By 3 front-end seie chame a0 o
suhect o8 donbingent daferned sakid crarge, J Inots thans b reddemed
sty of purthiase Cimes T aninet P & oo 1O0% confingact
ol e s Wuwmmmmmmnmuﬂmnm
wikch am oHesd to Cudlifea BTo!oyes-banend DG, &6 sld at not et
walui The axpensss fon cloms A ciass B ciase O dlast M and o B dares
iy GieT osed on fhe ostrbation fee of e ot whaeh o oent e in
hemte 2 Chass ¥ shiorrt wileh ane seid abnit 2sset wakee are e rerlly wislect
10 e ST mpsvsnss 5 s A coe B cinss € class Mand doss R thanms,
but devnet Bear a dietrinosion fee. Oaes ¥ shwes wo gorardy oy availabie
{o corpcarte e inmtrbutionil ¢ e and fients i st aniresd pogren
& 10N regeriplon hee iy abply 00 amsy Bles Lol oow esiesi et bl we
Ly s/l o emctamgineg i Soothse fuind) wille 7 g of purchase: The
nsclettittioon fee 4 sooongetend for g i s ion Do pasd- e ezl
Inestrrent moome. realized 3nd unmalized gars and kssee 20 eepeoses
of the hing 3 oome prosrats baseo oin th rel=tve oot assetsof eech dlasy
1o 1t botal rigt Aesste Al this furd, Scent 1Pl each £lats bears Sxfiteas
unigue for thal clase Tnchaling tne gistiibuton feee appdaatre (o Reh
clakags ] Carhid s VOLaS 8o Cloas sty 'wt b nespict 10 A8 e dlstribiution
o ar ol e natey G on wiich @ Carss wote o neouingd Ly fav o SEzerirad
Ly thE Trushess 0 the fund were liguicistod, arspeu of Bah ciasy walld
eitivy thes IHD-EH hare of Bha et assots ot tha fund. m ageiition, tha
Trimmees decian separate disodends oheach class of cheres,

Inthe normial course of bisinesi, the fund entarg |nto cortracts that may
b e gty b incernrly anadtiar party urder v claomstaness.
THE LTS TIHIPIuT exCoaLe Pk thess arrmioerents W wunknswr s
s it ted vt Pl Chaim bl may D Sl Pesve o3 50 Do, gL
A A U, Haweve, Lha lunds mgnagermnl Lemmn exoect e rio!
el bpes f B i,

The lallowing s & sumirary of egafleant acoouniing policed conslytantly
toiiowad by the funa in the prepammion of it fnancie satemants Tns
ppanation of knancisl stalements o in confoarmity with sccounbag oro
cples generndlly Boveplad in Tre Liled Slates of Arenca e reguir e
L griee ] 10 Mo aitineabey and Disuridibasis thot ol ect [he reborled
armounts of S6eets and natmies s e fnanc@l statemnts and (i
TEDOMD amoyrts of incrtases B docheasss in ot zziet i sosmiens
thanng the Fedating ponon Achuml retats oned ditfer from Shass #5-
mrates Subspauent evoris atter the Statement of sz ety ana kahiiles date
hrmigh the Sate Inat thie Snarcial Fatemant wes sa=d Doecambar ™,
2000, heri Deen vl Labed i the orecaralion of B fuan s statemeity

A} Socurity vobuation Mkl quotations are nol conscered Io G ready
avadilie PO coibam De0] anbgniorm, S ireeslitun iy s e o Hhe
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Bz 0! valuatising lubshied by an indegandisil ricing samvice sppeved
Ly e Thusless oe Cuuthers sesctend by PultanT Moseguerunl Seln serces
o dedlers dedafrmes valustory or nonmia sbitutionst soe rading units
ol sl senut A vy Ittt Daseu o s et rinvastions o Compa-
DB TR Ut I viioLs reiationshipn, SoneTally Mcogainon By natitus
Vel racderi, Betvwaen wciiibes [anich rodckery wuch facthor a5 seauiby
DiRces, yields mEmiiEd AN Ehngs) Securnted qunted in fasign ¢ rmen-
eizx, If Ay ae beanilitad nkn LIS doliies &t the corrent sechangs et Te
Inaeslen 3 p0Cing service or deale! 13 unobls Lo value § secutly O Brovides
& wahaial i Tl Pyt Miigeing il dows ol Bullsws goosrebely siflecty
TV S Dy e weitua, (vt SOCUTTy T D wanrh ol T3 vallss by Putnam
Hadagemet. Certse rveshmems, inELEIRG certalh rictmeted ang illiousd
soCunriesand e rmines, am aloo values st i vake llowe 0 pracedures
arertwed By the Trusteed. Sach aliusliond and orocédures S iiewnd
pericdally Gy thar Tnustaes Tartain seountuas mizy be valued on the bass
o Wioorio rdvichied) by & wngle sauree: Th Fal va s od sacueltles i gesglly
detarrrined as the amgunt el e lung ool reasdnably expel (o reihze
0Tt i |y esptrdtion of suth segos s vl J reasonabile teelod o
Torrve By i Alurg, fan® il 0 roR S 0 G003 fnkhestimate of (fe vilue ol g
‘sacunty nacurrent =i and doss not reflect am actusl market price; wivich
iy ceAifforent Gy a matenal amiourt

B) Jolnt trading sccount Prsuan o &6 swarorive arttet fem ks
Sexurtiesand Fxchnnge Cormission (it "SECT, the fuma rmury Insster
WA (Fvisled cadh Dabarioet. (iuchnp (e oollslard eyl e seoi-
Wiy iRy A AT % LD S0irt Lauing ool aong vt Lhe cash
o piher regisler preEdlmenl COMEones s C2rain ofe Jwodlits
managad by Pubnam Manegpmenl. These calances may be avested in
s af ghort-teem vearrertt Wawendg msturities of up e 197 days for
oA el red eTied andier SacuUnty lend g aTTngEment s & Lo to S0 days
2 frthar e hweilmpsie

€) Repisrchiabe agreamarts T fui o oy gl tocogacdount, iogh
T Cuboudinn, recenves Cileimy of (T andanying decuries, e mokel
i 0 L Gt L bt B e Ol s O O b B i1 i et b
oo T B FESE pre, INCIoRtng acerees mtarnil Collate bor certam
ir-party feoURC A SqEoements [ hald 3t the courterparty 't setod.an
N & segregat el acooent for the peneds of sh find'and the coustarparty,
Puitrarm Managemsent 1§ responsitie for deteemining el the wilos of
hae andlertying tacorities gt all s Af kehat sl 1 i FEeaRa OficA,
L doCr e intburaat. 11 U sveiit oF disfaull o bankrupley by i
o at Lty b L egmeTreR 1t e e of L comutkral sray b Lt Lo
felal procestinge

D) Security transacthons and related Myestment MCome <0y fiand-
Actisnt are recsrded on the tade dats (1w gats e amder 02 by o =i
it exaruter). Gane of Insses on secumties oll are datarmimed on [he
duinn i lgd ool DL

irftariesd lincarie b regorde onihe aconusl bess, &l premurafiscounts
oreamor el ecreied o gy to-rmalunty Gass

Sacnmbes unttansd of fokY o0 A dked ddiery bissn ma o wettied a
oA 5F e Aftes tho Tracks plake imtanes ncorn i accsucd Based on the
tirrr o §e b Lossen ety Arie fus T anges m e madkel e
ol (he sy g secun e or I (he counteegarty Haes nob perfonm urder
{rsontragl

T turichsidrriod derlor leed im Cotrmghion w23 sy loeh curraing
activibies. These foes am teated as market dhecourt and are recorded as
Ecrrrm iy | SEahmesh ol pper e

E} Stripped seturities Tro Linid may livest in stippd Geesdes which
FEOESENT @ N TICIERE TN e bes Thist iy besliuchared o claised with
it b st Pt (o0l Ugpnes oo (L) anluiipsd &l rnigial, ot s -
0y LTS ey A O Engrde et @nd prmdgml Oy securiieg raceve
gil ol theprincizal, W (ke irtereaonly secrles slpenante Ureates than
SCated progdymen s of prindipa. the fund miay fak fo moooup fully it
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inigial friestonont 1= 1hesh waeurtins, Covverialy Brimeipal-anly Looiiite
inerazss i WAl prepayments ane greatie than anhepatat &0l pecline
I prapsyments are shenee than anticeatel The masket vale of these
saruifitias i highsy sensing is danges inirises =a
FlFm-ﬂnnﬂw:mTh Pt iy e Dty antd oobiond
conprEcts (o hedoe Sgumst changem i the waiesof securnlies The fune
oI i 2 gy L s husiil. of B ol invialrne puipoest The
Vvl i S0 T ROV OO SRS O ST TG BT CAMTY OF L e LTy
et 8 inCPREsE P LRt nerLrTL

This potartiz s 1o the fnd B inat the change o wle aof futumes ane
AT DOTTIRCES iy NOL COFTESEOn:a ta tMe Cham ge o value OF fhe nisdges
eistrurnetiy i addition; losses ray avise Bom chirmges ot wahe ol
e urdenymg mettarsdl s # Hhem s an ligod seooraary market for the
pambiacls. I wibaresl ot pchange Kl move unesgectodly of i D ooun
Viprgrad by £3 e oondiin i anetis oo pe Farmm Wilk futiuros, Thene is frnere
faantornarry cradll rick 1o Fh fukd g e Al 3ee de haeis tradad ans
tha exhange’s chainghens 55 countaTparty i @ m'i'mpl'ra'r-:
futures, Guarantoss the fulures againe detaut Ficks may sceadamourts
fErOgriED of M Statermess = aasets ana lbiites. Woen The contmact
Gciked The fund recofds @ rasl e gan i hoss ecpuad 10 e diflErence
il oger b1 vaasbumy 21 It ol s | 2t S Do L o e O oed e f g vl i
Ihi e 1t v ciaod. REalizot ams ard 125585 00 purt Pased opbions o
AL et e el ] s L sses o wesiinen socerilies I 2 winlien
call poton = eavcised Hhe premurn onoinaly receved i Moo ried 35 a0
Anctibme o iee prcsedrs B i writhen put optiee (s sxaraed | the Bretiure
oegmaly Ftaves S ractndecd a A redkicaon i i roar af ineestrmenn

Tubuw=s confrcts me veued ol The piossd disty =ellament pnces s@an-
LU R TERC TR T TR NS SR G T T L e
LTI SNV ITTICATTE O L) el Vo Uty LTt on 11w wghun of this
Tt Comilracst, Sooh forsinls OF BayITenle oo krdar B e rrEein.
Excriano taded Cotimns anr visuad at the a5t ko ooop o, 1f no sesane
mpartnd, the et e price for porchased aption 2 this Lt B2h mrice foe
wiittes aptans Dptns saded crerire-counter Are il wEng Trioet
supplid by desars Fitures And wiltan aption comracts cutstmaing ar
oeericad e, iyt e sttt A o 5 DOk, T furd T an avicage
condracl armpunl of appeonimatisy SMELECD000 on Purthased notiony
Corifracts f (e e eaded Ociober 81, 2005 S Mot 4 fur Ine e of
Wiithen ootons Cenracts activity lor the s enced October 31,3000, The
fand B @ aatmace cort=Lamount of soorseirat by $6 000 on Futiess
conirpets for e widr onoos Octofe 31, 2005

G) Total return Swap contracts 12 fLna may Srtes nen 1 pe i teas
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1) Muster agreements Tha Jund s 3 paty 10 150A (intainafions| Swap and
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Ly B Puaieid b cusidichialy god wo s rasibet ! o I ol i wibisty £an b
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king secorites gangally anceem g o e procadires feseribed urser
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12 g iEes barrdampry = ardey be aarr additintal iname The kans arp
Colateralizel by cast ondfor secunbes man amount ol least eaust o 1he
el vz o [we becion o iptsancl, T i st kg o s iblirs Joaried
o dheterrmined Sily and any odditionl recnred ooflaneral s allog ated 1o the
funid e the et Bussess day; The fisk of oorrower defodlt will be bome
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W Fayaha ey Thuites cormpensalan ana expanses i e Starement of aszaty
el s i, Whiig T e e Lo rushisgd 01 P ccom Phacs wath isiowett bo
2y Tresbiar frd sbirited after 2003
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Tha fund has adopted distibution plans (the “Plars™) with respect bo its
clags A, class B, class C class M and class 7 chars pursuant 1o Rule 11
under the Imastiment Comoany Act of 1960, The purgssse of thi Plans
Is 1o compensate Putnam Retad Management Limited Partnership, a
whiolly-owned subsiciary of Putnam [meestrments, LLC and Futnam Rstal
Managermant GF, Inc. for services provided and expenses mcurred in
detribuling shares of the fund. The Plans provide for payments by the fund
e Putnam Ratal Management Limiled Pertrershio at an anmosl rate of ug
1o D355, LOCT, 1 D09, 100% and 1.00% of the wraae nel aiets attritut-
able myclass & class B, class C, class Mand clais B shares respectively The
Trustess have approved payment by the fund af an arnual rate of 0 25%
1,00%. L.0C%, 0.50% ang 0.50% of the average net assels attributable o
class A class B, class C dass M andclass R shares. respectively.

For the year ended Octobar 3L 2009, Putnam Relal Management Limited
Partnership, acting as undeswritar, received met commissions of $117.314
and 526,060 from the salp of ciass A and class M shanes, respactively, and
recoived $406 863 and 35589 in cantingant deforred cales charges fram
recamprionsof cass B and dass C shares, respectivily.

A delerred szles charge of up 1o 100% ana 0.40% |3 assessed on certain
redemphions of Class A and ciass M anarss, respectively For the yeor ended
Gerober 51, 2809, Putnam Retail Maragemer: Limded Fartnership, scting
a5 underwriter, receved $3.00 ard no monies on class A and cass M
Edempsions, respactinely,

Note 3: Purchases and sales of securities

Curing the year ended Ociober 31, 2008, cost of purchases and proceedcs
frorm sades of imasstrmond securities othar than short-tetin irwestments.
aggrogansd 33007493459 and S3.7EE.T36 D3R, mspoctivaly, Thane wirne
N pUtchases o wains of LS. gowernimarnt secirtiag

For thi vaar encipd Dotaber 31, 2009, the fung had resomptions-in-king
1o affihated tunds which resultsd n eoemptions oul of the lund totaling
$LE7A02.800, including cash redemptions of $10, 269,403

Ventten ophon transachons dunng the year ended Cotober 51, 2009 ame
summarized as follows

Condrack  Prembums

: Amounts Focelved
WVinrIen opoions cul starding
at beginning of year E1,055,851 (40 §SE AT 762
Cotions opened 1278431800 7,160, S
Oghions sxercised - -
Cotions apifed (204, B2B00C0 (7.314,83:4)
Ostiom dosd - -
Written ogtions outslanding
&t gnd af yaar SA050434800 S113213.E57
Hote 4: Capital shares

Ab Detober 51, 2009, there was an unlimited nurmber af thaces of benofizial
Inerest authorimed. @ oertain ciroumstances Shares may ba ourchased or
redegrned through the delivery Lo the fund of receipt by the sharsholdess.
respectively, of secunties. tha far value of which is usad (o cetenmng the
nurmber of shares ssued or redesmed. Transactons in capilal shares wers
aslolloes:

EDINETOOOO
O00000000000000(E14869)
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| Casa
Snaressoid 55?_1'525.725 iﬂ?tﬁTj 21?5?21& !1&?1719'95
Sl'-lhﬂl;-p,audln:
conneclionw ]
resvestment ol |
_Getributions | 6713093 | 311N | BIROME | 45497295
:;15311.9?: SHEIN A IJ’“EI?EH_ 1BS AT MR
Snares | I |
repurchased  (CRR 706 BL1Y (07 £45.095) | (416703080 OM66,129.201)
Nt ncrease |
fdecrease) | BL2.111 | 516840237 |(13,157,487) $(B0.457.91%)
T | YewondediO/SWOS  Yeawended'O/S0B
CmsB | Stes | Amount | Shares | Amount
Shames soid | 1A.ER $7.867.011 | 15Ra5S $10.202.308
Shanes usiad in|
connectionwith!
revestmenLol|
SatnbLtionsg | 586, 21 1175208 TI3.XEE #EE-CIB-!?I
[ | zo14153 u::-mzl- 23,051 | 15.2602% |
Shares I |
repurchased | (5.787,66) __13_1;41.43@}_; (BMA172)|  (SLETLISR
| | Yemrended'O/SWOS | Yearendedi/Rion
(CassC | Swres | Amownt | Shams | Amount
| Swessod | assiana | srausani | 1220 | ss1sm |
Ehares issuad in|
connestionwith,
resnvestmentof |
sstnbutions | 226108 | 1283414 | 168291 |  1077,081 |
| | arsem| pewesds | 1ameds | 5286337 |
Sores | | [
| repurchated | (1252.7d46)|  (AhG0IE3Y (1367,580))  (E.S45,.200) |
Hetincreose | 3506856 | S20B56612 = 53132 $721,038 |
[ | Yewonded)O/SVOS | Yewended)/IVOR
| Sharessolel | 2227301 | $13380400 | S0 | $1EMOT |
El'lm.'s-m;amnj
ot ety
renvestmant ol |
| distibutions | 100022 | 2 S5eS87 | 701 | @ SBI1Sd |
| #3msn I:Bﬂ-l'iﬂ fBE, 780 $A07 178 |
Shares | | |
| tepurchated | (4 e0.EX01| (29 TREVIG) | (6H37.040) (414E0EE0] |
Metdecrease  (1912,499) ${10,343820) (6.151666) $(39,073.741)
L Yewendediofwios | Yewendedi/Sjow
Class R | Shares Amount | Shares Amount |
Swressoid | 151200 $e46.82 | 160575 | SLIDGMEE |
Srares suad in|
conndction vith|
remnvestiment of |
| sstribntions 24379 134827 15,705 100.142 |
175659 SIBI.ﬂD'!-| J.BE_.M:l 1308508 |
Shanos | |
reparehased {3E506) {E068300) (71188 (447,754 |
Netincrease 56,153 $470179 | 113915 $761154 |
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Clarss ¥ | Shares Amount  Shares | Amount
Shares soid 24972212 | $140,437 869 CI.E&‘.‘.HII 251,913,126
Sharos tiucdin

cormieChai wilh

rErvestment of
distributions Saan 159 190578075 | 11425176 | !4_‘1'\_4_%‘&
| 27401 150495864 SEOESSM| 364,007,354
Shates
| fepurchased | (36600873 (195273000 (74.990,307)1 (439,548, 791)
Redormglion
vt (105,929,215} (477.035.055),

Mot decraase  (112,788,687) $(512.612.852) (18,905, 398) ${123,540,837)

At Detobes 32000, funds within tha Putram CollsgeAdvantage Program
Ol Vol A4 Of CPWE DUTSTANGNG Shirees of th furd

Note 5: Summary of dertvative activity
Thia Polowing & a summiary of he markel valuas of Sardative insirumants. as o Dctaber 51, 2009

Market values of dorivative instruments as of October 51, 2009

EDINETOOOO
O00000000000000(E14869)
Oooooooooooobooooooad

Derivathves not accounted for
a3 hediging instnaments under Statemant of sssets and Ststemant of sesets snd
ASC 8IS | liskilities loestion Harket value liahilitles locstion Harket valse
Crodil SONACtE Recenvabies $1.143.378 Fayaies 175,045
Irlerest rike contracts Ineestmenis, Hecessabies, Fri s i PFayabiles. Met assets — 115,350 629
Mt assels — Unradined Unfeslized appraciation/

poprecaticn,/deereciation) (b preciation) |

Total SXiT.3E7.470 5315545674

1o O Tl Vg QDO PRSI CHOE el 0l O DU e CORIFGsCtS s raDoetiad in Thi fund 5 ortioh. Oy Curmiil (y"S variabon mangm & rooeted withn thi

Ltatement of assets and Rabiltees

Thi boligwing i surmimary of rsahzed and urmeast ped gains or iosses of demvistive imstruments on the Statement of operabions for the year ended October 11,

2009 (see Mate 1)
Amount of Realized Gain or {Loss) on Derivatives Recognized in Income

Dwrivalives not accounted

for as hedging Instremants

Criht contracts £— §—
Irfarest rals contracts 79,3071 R63 (35,641.190)

Tetal §20,351.863 $(35.541.190)
Change in Unrealized Appreclation or (Depreciation) on Derivatives Recognized in Income

Dertvatives not accounted

for a2 hedging indtraments _

tender ASC 118 Optiom. Fuised
_Credit confracts | = | =
IMlerest rada cotdracts {1711 847) 14,05 45
Total ${1L,711.847) 14,046,409
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$(25,463.52i)

(594,724 487)

$0119.688.001)

H15a3.186 |

-1?.5-63.3‘_'_'1_!
£45,900. 726

ﬁE::H:i.:uIJEI
(RODLAET.A14)
£{1325,947.538)

Total
$1543,146)
50,078,544
$5B.215,208

53



Note & Imestment In Putnam Money Market Liguidity Fund

The fursd irveested an Putnam Money Marked Liguichly Fund, an coen-end
inanagenment mveslimenl compary managed by Pulham Management
Imvestments in Pulnam Mongy Markel Louity Fund are vadued af ils
clogng nat assal valee each Business day. Income distribulicns eaned by
the fund are mecorded as intersst Income in the Statement of operations
ana totalsd $307 127 far thie waar ended Octosar 1, 2009, During the year
ended Cornber 31, 2009, cost of punchaces ard processs af whles of immest-
mante in Putnam Money Mariet Liquidity Furd aggregated $785.539.077
and $540,076.931, respectively. Managsment fees charged fo Puinam
Honey Market Ligukdly Fund have been waived Dy Pulram Management,

Hote 7: Senior loan commitments

Senior inans are purchatad or sold on 4 wher-isued or delaysd oelivery
basis and may be settled s month or more after the rade cate. which from
fmma f bime can delay the actual investment of availanls cash balonces;
Filaest incd me 5 acoreed Dased on the teems of The secufilss, Semor ipans
€an beaoquined Ehroughn an agent, by assgnment from anoiner holder of
thie loan, of as anarticoation nterest manather holdes s partion of theloan,
When the fund invests in 3 laan or participation, the fund is subject to the
sk that an intermediate participant between the fund and tha bornower
will Tail ko miest 42 abligatons Bs tha fund. in addition 1o tha risk that the
crronwer wisger Hhe boan may defaull on it chigations.

Mot & Fegulatory matters and litigation
I late 2003 A 2004, Putnam Managemont ttied chasget brought by the
SEC andd tha Massachusetts Seou s Divition ncannaction with sxcesshe
short-tesm trading in Putram funds, Distrinuton of payrments from Putnam
Haragement to cerain openend Putnaem lurds and ihair shareholders is
expecied o bacomplated in the next severs months Trese allagatsons and
relatedrmat fe s hae sevid ag the geroal bosis for certain st s, noiuding
purpartod class scton iwsuits agarmit Putndm Mancgemant oo, s imited
nurmibor & cases, some Putnam funds, Putnam Mansgement Detieves that
thirsin ks wil have na rratonal adversa offect on the fundsor oaPutnam
Mzragement's ablify 12 provide investment management senvices In add-
lioet, Pulram Maragemen! has agreed lo bear any costs incumed by the
Pubriarn funcis az a resul| of thess matisrs

Mote & Other

Az a meeting hald on November 19, 2008 sharsholders approved 3 new
mraragananl contract o¢ your lund. Sulbgect to sharsholder aporoval of
samilar managemant contracts for sutsiantiady 8 of the other Fulnam
lundgls, L few managément Coniact is encechad 10 be implemenled
on Jamsary 1, 2000 {but no iater than Felnoary 1, 20K} Under the new
management contract, management feebreakpoints would be determined
by reference to the assets of all of the coen-end Putnam Fundgs, rather than
only the assate af the fund

Mobe 10: Market and credit risk

I e norrmal course of business, the funa trades fingncial instramssms and
ontoes into Nindncipl transactions whons risk of potontind is55 exists dup 1o
ehanges in the markot (marke) risk) or failure of the contracting party fo
thia transaction o perform (oneait risk), The fund may De axposed to adde-
tional creddt risk that an institution o other entity with which tha funa has
unset thed or open transactions will defaull.
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The fund's portfolio 10/3/04
Asset Seountipation Corp Baar Steans Small Ralarce Cormemencial
Se Of-MDA, Clhass A7, B 3365, 7039 SLOI4277  SL116460 Trust 1484 Ser. 05-14; Class AKD,
ERE Ser. 97-05. Clms AL 63205, 2043 180,000 175,011 K, 15 2034 £2.0852.000 10,608
Bane of Armaica Comrmancial mmm:ﬂmw
Martpags, In Secutilies Cote, Ser. 003,
FHE Ser, 075, Class A%, 55565, 2048 1,715,000 1,161,592 Class A2, 73105 2077 381450 193200
Ser. 072, Class A2, 5.6345, 2049 G450 940,275 Crigroup Commiarial Mortgage Trust
Ser, 064, Clesg AL 55205, 2045 2,884,000 5.013.041 Sar, 58-C7, Class A, 6005, 2014 2,975,000 2 866,950
S, 056, Class AZ, 51655, 2047 550,000 535,036 Sor, CH-CT, Class AZA, 60545, 2049 1,600,000 1616120
EHE Sar. 051, Clasg A5 5082 2087 105,000 104 437 ct fm‘“" . 'i'ﬂull
Ser 075, Class XW, 10, 0430, 2051 25,524,360 SO i e
e, l:l_? 1. Cless XW, 10, 02885, 20432 11,452,558 153,587 00565, 2040 97,701,900 753754
i E e e e Ciigroup Mortgage Loan Trust, Inc.
I, L44A FRE Ser. 06-ART. Cis ZAZA, 5.59: 2035 1572 191,450
Sev. 02-PHZ, Ciass 3C, 10, 0776 2005 27,309,300 304,203 e oate i
Ser, 044, Clase G, 10, 0,2615, 2042 20,582,040 312585 i wlm“"’ ey
Ser, 045, Class XC, 10, 0,2385, 2041 60,500,933 751,199 w‘":;m“ o
Ser. DB-5, Class XC. 00, 01135, 2016 82,3433F 1031539 by ol ?m"'ﬂ 10, oo peon
Ser. 051, Cless XV, 10, 01015, 2042 116,583,807 SCET S o o SR e
Sor 06.0,Cla GA1 8 603 2086 116,000 R i mInge  Imas
' - L Ser, 06-COZ Class X, 10, 00865, 2085 62954301 197,601
Banc of Amanca Large Loan Tommercal Morioace
FRE Ser. 04-BB44, Claes M, Accrotarion Go. 1A
N 1m0 A Ser, 39-C1. Class 7. 6,235, 2031 157553 1440729
s e el —_— — Ser, 39-C2. Class 7. 5,845, 2030 2,396,000 2538301
s, et ¥ CorneneCaal Mortsage Loan Tiwsl
“‘::;‘Smf; “:_LH‘K"'“ Ser. 06-L51, Class A4B, &.019%, 2017 1341000 111063
& 7 LAk
2,245, 2022 49,00 ngI  Comenecbestage Fass Theough
FRE Ser. MiB1, Class J,
R , : Sef, 06-CN2A, Clg J, 5,575, 2019 17,000 186,100
Banc of Armarica Structured Securdy Frb Set D112, Ciass A
TuR 30 Sir. T, C A 07455, 2034 1,180,000 1.019,829
5 4365, P33 2518 115460 ey VB sl o
Barview Commrnescal Asset Trust 1444 04345, 7038 g 5812482 254,253
Sew Q7o 10 2087, JUET 3 a0 ed7 5S4 Sar, 05-L0S, Clasy XC, 13
Ser, 04:2, 10, 247s 20352 1,865,108 65,580 0.1 305, 2347 1£ THE 534 276740
Ser, O7-1. Class 5, 10, 24775, 2037 #037.731 566,666 Ser, 06-CE, Class X5, 10, 0.085s, 246 48587336 434574
Ser. 044, 0, 23314, 2036 1,364,742 107,318 Ser, 05-C6, Class XC. 10, 00645, 2064 51,780,938 236,877
Ser. 0534, 10, 2158, 035 H.als.r 02334 Countrywida Anarnatev L oan Trsi
55: Emﬁ'ﬁfﬁﬁﬁs iﬁ-m 12;-;‘?: Ser, D6-45T1, Ciass 242, 68, 2037 1,038,628 €88, 428
D43, 0. LS55 178,638 - Sar, 06-7CH, Class A1, fa, X1t 9,451 70 6 526,517
Sar. DE-2A, 0, LI9ES. 2036 L727.097 54,990 Pl e
ERE Ser 05-1A, Dladn A, 0 584 O35 T17 860 453 437 FRE Rer 654‘1'?57 EAL
EpeEraifrHpatingtin 5 6645, 7035 58,765 44,075
FRESe. 06-5 Class 242, 6 Lis. 036 2873306 1743840 e Az
Siper. M’!‘, Class ]ﬂi. 45315 X34 lﬁiw 73.??: "-EET—'M- m;-s : ) z,m w !1mf1
Baar Stearns Commercial Martgags Countrywids Home Loans 1434 - ' '
Sotun bios, Ind
IFH Ser. 05822, Clasa 2 088 A11.47% 191,71
FRE Se. OD-WF2. Class . 8,176, 2032  379.000 213,838 e it e o R oy b
Ser OF-PW1T, Class AZ 5736, M50 18,217,000 14,755,778 IFEISar OERL Clmlmls. o '
Ses 05 FVWRG, Class AZ, 4735 2042 1,183,000 1,185,918 £ 6adm 3005 ' $721180 s8e g1t
D88, PTG, Cosexlin, Ser, 06-R1, Class AS, 10, & 5/8s, 2006 3434,116 8811
1k, Snd b i A Sar, U5-R3, Class AS. 10, 5.5675, 2015 5,488,870 555,433
S RVIR G, L 10 FRE Ser, 06-R2, Class A8, 10,
) 01BiE, 2041 QEmgar 137,530 E.AEDs, 3015 TETEI% 744,060
Bear Stearns Commenial Mort gags IFA Ser. 0582, Class 145, 10,
S i T 5 301, 2035 4579, s 488,047
S PR L AT Cradit Suisse Morfgags Capita Certficates
gf;ﬁ_}’; - Lndlds oL Ser, O7-3. Class 1ALA, 5.037s, 2057 2.568,830 1696053
a 1:'“' =028 B 55' . 16,362,172 228090 FREB 5a, O07-C4, Clatd A2, 5809, 1039 4, 383,000 4 40 41F%
Sar DF-BWIS, Class %1, 0 Ser, 06-C5, Class X, WD, 0,138, 3038 El 14B 817 dan J0s
0,083, 2044 # 43,118,078 83,736
Ser. 05-PW10, Clags K1, 30
D.0575, 2040 55,100,368 104,812



Credit Suisse Mortpage Capital

Cerfificates 144n
Bar, 06-C4, Class A%, 10, 01335, 2088 $62.427.612
Sar, 07-CZ, Class AX, 10, 11134, 2049 SE4R I

_Ser, D7-C1, Class AX, IC, 0.0865, 2040 62612245

CRES! Foance Limilad Patnorship 1444
FaEB Sar, 06A, Class [, 1064z 2017 188.000
FRE Ser, 08-A, Closs £, 08845, 2017 553,000

Crirne Mag Cormrrancasl Mortoage Trust

1444 Ser, 08.01, Class B, 75,7043 1562164

C5 First Boston Morgags Secuniies Corp.
Sar, BL-C2, Class A2, 54165 2036 3.670.000
FRE Ser. 040, Class AS, 51138 X036 38,000
Sor, 02-C3, Class A5, 2300, 2036 24808

= Frst Boston Morgage Secuntios Corp. 1444
o, 02-CF3, Class AX, 1D, 14068, 3035 79,086,410
FEE Sov. DE5-TFLA, Class |, 1195, 2020F 195 500
FHE Ser, (d-TF2A, Class L L1056, 20167 254,000
FRE Sar, M&-TF 24, Class H, 0,945, 7019 455000
Znr, D1-CKL, Class AY, 10, O7Bx 2035 B3.420304
Sor, 05-03, Class AKX, 10, 07245, 2038 S3,618.720
Sor, D4-Ca, Class AX, 13, 0.3775, 2039 B0 425

CWCapital Cobalt S, 07-CJ,

Closs AZ, 5 3345, 2047 11,224,000

Dewsteeru Morgags & Az

Receving Cormp Sor. 98-C1 Clast X,

10, 062, 2031 1db 63

DLl Commercial Mortgage Corn
Ear, DO-CF1, CRass ALB, 7.62. 2033 FERAM
Saf, 99-0G2, Ot BY, 6,15, 2032 LABG.000

S, 09-CGL Class 84, 615, 20470 2084000

Farime Mo
IFS Ser. (0775, (3ags I8, 50415 HI37 (Rl
IFS Sow, 0662, Class PS5, 33.438s, N6 538517
IFS San, D7 - 30, Ohsis FE, 200658s, 207 BI19,760
IF8 Ser, D649, Clats SE. 380755, W76 LACA.TI6
IFS Sor. (0525, Class P35, 27.088s, 2035 Ta691
IFE 5o, D6-115, Clags £5, #4585, 2036 L140 457
IF2 - Sanr. DE-B, Class WP, 33,6735, 2036 Lags 142
IFE Ser. 0545, Olass DC. 73 4165, 2055 1249337
IFA S, (05-95, Chass 0P, 19,600, 2035 656,656
IFS Sar. (15-106, Class JC, 19 368s, 2035 TSP AL
IFE Sov, 0583, Oy OF, 15,78, 2034 aeL 07
Sr, 02-T1, Qlass A4, 9 Lrls, 2031 6604
S DA-TT, Clase PTI, AGA1Y, ALl 713682
IFS S, 03-44, Chaas S0 |0, 1.7%6s, 255 5 136,502
IFE Sawr, DE-90. Chene SE. 10, 7.5584, K034 L3527
Sar. OI-WIL Class 24, 7 /00, 2042 980,520
Saw, 07-T4, Chasg AT, 7 1/, 2001 £a,552
Sor. D1-T3, (lass AL W 100, J040 231066
Sov, D1-T1, Ohais AL ¥ 103, 2040 I AL
Ser. 03-T2, Chass AL 7 L/3s, 2039 129,575
IF8 Sar. (4-17, Class 5T, 00, 7.3565. 034 139515
IFE S (-7, Clang 34, 10, 7. 306, JO5E 164,781
Sor, 01-W3E, Class A, Fs, 2041 224,755
Ear, 05-WW, Closs 1A3, 7o, 2035 708,713
IFE S, 05-115, Clats AL 006.9064, 2056 ATGEG
IFS Sar. 06-175, Class 3M, 10, 6.9568, 2037 1,731,200
IFE Sor. 0643, (Rass SU, 0, A058s. HI3A 532333
IFE Sen, 05-24, Qless 05, 10, E9585, 203E  2BELE25
IFE S, 0552 O O, 10, 6956, 2035 1456219
IFE S, 0679, Chags D, )01, 6 9068, 2036 3138051
IFE Sow. (06-600, Class . 10, 69068, 56 4.60% 338
IFE Sar, D4-24, Ohess C5. 10, 6.506s, 2034 1109293
IF3 Saw, 03-122. Class 5A, 10, BBGGL 2028 26TR.96L
IFE S, O1-127, Class 54, 10, 68568, 2028 2764504

$764.568
650,510
a07, 78y

BaEOD
L0

Laeg. 46

lgarars
3979
24,750

938,754
128979
100251
AXTH4
AGR.I52
1645214
176,321

112788

ikis

1017624
LaTi 100

1875568

LA (e
B2 LED
L153.005
3.349, 753
107655
1,569,166
LO89.226
1712513
810,377
500,855
417105
058
269,774
EIT 0
250,155
L0g5128
TG4
Farirol
L]
144683
3305
Iis07
246,317
T4
7,944
165230
1807
491572
257504
4830
[ R
QTETE
Z1R561
23704

Fannis Mag
IFE Sa. 0460, Class 5w, 10, BBD6s. 2038
IFE Sar, 03-130. Class B5, 0, G806, X113
IFB 5o, O3-76 Class 58, W0, GA8G0s, 20533
[FB 5. 05-65, Clais K1, 10, B.75E, 2035
IFE Sar, 03-24, Ciass WS, 10, 6.756s, X9
IFB Sar, 08~41. Class 5,10, G55Gs. 2036
IFB Sor, 05~-48, Clasa 5M, 10 65508, X35
IFE Sot 0754, Cues C1, 00, G516, 2057
IFB Sar, 082-%4, Ciass 5M, IQL 6.506s, 23
IFB Sar. 07-53, Class 5P 10, G.506s, 2037
IFB Sar. 0778, Clast 5E, 10, G506, 2017
IFB 547, 07-24, Clms 500, U0, 6.508s, 2057
IFE Sat. 067, Class 5L 10, 65065, 3036
IF8 Sar, 05-80, Cass GE, 10, £.508s, 2005
IFE Sor. 05-17, Clase 50, 00, G.506s, 2035
IF3 Soi. 05-17, Clims B5.00, G.5D6¢, 2035
P8 Ser. 0517, Cims 5, 10, 6506, W05
IFB Sar. 05-18, Class 5K, 10, 6.506s, X025
IFH Sar, O7-30, Clags IE. 10, G495 2017
IF8 Sor. 06-125, Tiasd C1, 10, 6,436, 2057
IF2 544 D5-EZ, Chms 5Y, W), B.4BBs, 2035
IFA Sar. 0545, Ciass EW, 10, 5476w, 2035
IFR Sor. 05-45, Class 5R, K1, 6.476s, 2035
IFB Sar, Db 126, Class C5, 1D, 5456, FI1A7
P2 S, 061, Clais S, 10, E.488s, X125
IF2 5er. 06-33, Class J5. 10, 6.456s, 2056
IFE Sar. 0634, Class 5P, 10, H.856, X056
IFB Sor, (-7, Class 5P 00, Guatle, 2036
IFB Spr, 0616, Clirss BM, 10, 6250, N
IF3 Sar. (0595, Qs O, 00, 64565, 2038
IFE Sar 05-B4, Oams &0, 10, 6466, 2038
IFB Spr. 05-5T, Class ML, IO, 6 4565, 2055
IFB S, OB-I, Chass SB. 10, 6456, 203&
IFE Sar. 05-54, Class 54, 10, 64583, 2038
IFB Ser. 0523, Class 50, 1D, G458 2035
IFH Sor. 05-17, Clags 5A, 0, G456, 2135
IFE Sor. 0617, Cues SE, 10, 6 256, 2055
IF3 Ser. 05-57, Ciass DI 10, 64565, 2035
IFE Sar. 05-5, Class 50, 10, 64565 2015
IFE Sar (0482 Cles 5, 10, BACAs 2074
IFB Siw. 05-83, Class QI K0, 64456, 235
IF2 St DB-128, Closs G5, K2, 64364, 20357
IF B Sar, 05-73, Ciss 50, 10, 6.436s, 2065
IFE Sar. 06114, Class 1§, 0, G A0Gs. 3036
IF8 Sor, 061160, Class LS, 10, 4065, X35
IFE Sur, D51 Clss 5P, 10, 54065, 20356
IFE Sar. 06-115, Cass G, 10, B.3865, 2056
IFE Sar. 06115 Class oF, 80 6,390 2036
IFB Sor 06-117, Class 58, 10, 6.300s, 2056
IFB Ser Of-10, Closs @, 10, € 218, 2036
IFB Ser, 0E-109, Class SH, 10, 63763, 2036
IFE Sor. 06-111, Class 54, KO, 6.376s, 2036
FE Sar. 06104, Class 00, 10, 695605, X056
IFB Sor, 08-103, Class SB. 10, 5358, 2036
IF3 Sor, D643, Class 50 10, £.358s. 2036
IFB Ser. 0623, Class DS, 1D, 6.356%, 2036
IFE Sor 06-, Class 3+, 10, b 1585 3034
IFE Sor, 0912, Chams CI, 10, 6, 3564, 2036
IF B S, 0510 Class S0, 10, 6,354, 2038
IFE Sar. 05-122, Cass SW, 10, 63568, 2035
IFB 5or. 06100, Class 54, 10, 6536, X036
IFB Sor. 0602, Class JI, 10, G336, 2036
IFE Sor. 0607, Cuss UL 10, E.336s, 2016
IFE Sar. 06-95, =5 £5. 10, 03308, 2056
IFE Sar. 06-03, Class AS, 10, 6.358c 2036
IFH Ser 0610, Cms 5100, & 336s 3096
FB Ser. 0560, Clas Y1, 10, 6.3263, 2038
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54411113 SAELT1L

127,595 16,856
SR, 444 A, 758
ES97 521 L20L585
118,875 13,149

117,301 15,317
2315284 F3.705
1,657, 485 2R aoe
545540 Bldhds
1.6%0.643 266,152
1,677,290 238754
2331 138 E2AT
1,787,086 234,182
238,737 34400
L5545, 017 150764
1901190 25788
HBAELE g7
234,41 BaAT
ATBEETI BOT.5E5
3,746,602 501,695
3H14. 108 amay
1307678 170452
5072577 7644
1078087 148,481
3911514 502,745
2845 732 47,740
157078 a51.7a8
1,881,585 265,056
1LALREAE 216,680
LIZLTTE 380,300
3,700,396 E24.130
851,008 112169
BiZaEan 146,972
3567227 £E3 741
2854639 43,142
2.580.458 16969
2422, 150 256,566
7265520 614,387
10,022,078 1331548

159,795 19,954
47,537 108,908
Lals e 255931
305,945 52,704
1B 050 244,575

186,091 4781
GFLE L SI0.4E
1E57.063 263.092
141869 168,202
FA T Fichie bl
UFA57 145867
1,935,740 318532
518,486 606
LTER Betl (52
LIDA0ED BILTEL
5547047 T0L219
20.482,1%4 3.950,358
6,730,700 AT D64
1.332,781 Los.49d
1447 506 157,425
1,698,255 251141
4,152,689 559,085
1417, 780 213720
130,437 295,156
1.258.5T5 250820
1.6659,141 156557
1,150,047 146,734
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Farnie Mae Farnie Maz
I8 Ser. 0542, Class TI, W0, 63265, 20036 S57.176 544 §4,408 270 Sar. D656, Class WF. zarn % 2036 SldeEEL £120. 7173
F8 Ser. 06-05, Class 5010, 63065, 2036 5505402 B14.076 Ser, DG-46, Chass OC, PO, 26r0 X 2036 139,522 121727
8 Sor, 0912, Cines Al 10, 62504 2067 7534857 555, 467 Sér. D47, Chivsa V0, PO, 2oro %, 2056 A30AE 1,199
FE Ser 715, Clam M), 00, 87561, 227 2.B30 40 FHIL SR Sor. DB-37, Chass DN, PO, rera K 2056 780 TSE A sEy
P8 Ser, 71070, Class i, M0, 62065, 2087 1570088 228 501 Sor. 05-117, Class MO, PO, 2ev0 &, 2036 24,207 25581
IFB Ser, 0570, Class 5H. 10, 62065 2036 16056 277 Sar. 05-110, Class KO. PO, zero K 2055 11047 125803
I3 Sar 0730, Cines L, K0, 61565 2037 GR42435 51658 Ser. 06-103, Claes OV, PO, Tero 4, 2035 210,182 140,711
UEE Sap O7-10, Class O 10, 6106, JOE7 B 714 =0 1.090.471 Sor. 05-50 Chags LD, PO, e R 7035 B7,677 e2.502
FE Ser. 0789, Class 54, B0, 61865, JO57 62473860 7301 Sev, 06-37, Olass DO, PO, zero & 2033 237.0%0 186,560
I8 Ser. 0754, Class A, 0, 61665, 2037 2057008 Yt trd Ser. DE-58, Chesz OC, POL 2ero % 2037 57,710 IE5.020
8 Ser, O7-54, Cinss B, 10, G166, 2057 2.057.006 Lz S, D4R, Clace 0. PO, rero N 2032 44,569 553 A5
R Ser. 0754, Clnss 1, 10, Gul6s, 2037 3,057,006 #1942 Sar. 326, Class 1, PO, mor W 2037 3,584 569577
FE Ser. 0754, Ciass 0, 10, B.1BSS, 2037 2057008 271942 Sar. 318, Clas 1, PO, i %, 2052 243,538 215,295
R Ser 0754, Clags 7,00, f1665 2037 1058568 578540 Sar 314, Ciass L PO, zeic & 2051 1,188,157 a1 75
{FB Ser. {754, Class LI, 0, 61685, 2037 2596368 775m FRE Ser, 0776, Class SF, peno 4 2057 5811 5870
8 Sar O7-15, Clnss ©1, K0, B.1366, 2057 7015542 £71.383 FRE Ser, 06-115, Class SM, 20 %, 2036 TIRE5D 5050
R Ser 06-115, Ol N B 61365, Hi3E 4 054 454 B4 172 FHE Sor, 06-104, Claas ER, 2érn %, 2036 140,532 145,101
IFE Ser 0045, Class SEL 10, BOBE= 2080 TeE 301 51720 FRB Ser. 05-117, Class GF, zero %, 2036 65,026 B1.503
FB S 06-123, Class L, 10, 6.076s, 2027 337050 ADE 343 FRE Ser, 05-57, Class UL, #2ra %, 2035 202,733 150,007
B Ser OT-81, Clnes 15, 00, (0566, 2037 7826351 T35 467 FRE Ser, 05-51, Class FY, rem X, 2005 230,571 403860
8 Sor 08-11, Class 5C, 10, 6 0363, 2038 #7210 35,079 FRE Sor. (15-36, Cligs CA, 2ora 4, 2005 178,919 176,041
R Ser, 0971, Class X5, 10, 5556, 2036 11 541 8300 1134058 FRE Ser, 0565, Class O, pero % 2004 BT EOR Lh i
B Ser 0739, Class Al 10, 58785, 2037 3554407 8E038 FRE Ser, 05-77, Class HF, e &, 2034 £1355 £0.931
IF3 Ser. {732, Cines 50, 10, 5.866Es. 2057 2462318 72490 FRE Ser, D6-1, Clss HF, zero A 2032 8,421 577
8 S 07-30, Class LI, 00, 58565, 7037 2016484 704,874 FE Ser. [9-F, Clats SA, 10, fero % 2039 39716067 TH1AT
B Ser. 0732 Ciass 5C, 00, SESES, 208/ 195753 244,501 IFE Ser. D 75, Clads FY, Zero %, 205 177842 171,775
F8 Ser 071, Class O, 10, 5.8SE:, 2037 i 9L 557 IFE Sen_ 0648, Clezss FG, 7o 4, 2058 205,387 L1057
F8 Ser 071, Claas 54,10, 5,8265, 2077 4856575 E31.574 Federd Home Luan Morlgege Corp,
FFE Sar. 05-12, Clss DI, 1D, 5.78GL, 2007 5,655 666 87,155 Structured Pass- Thiough Securiles
FE oy {1558, Ches W, 1D, 5,756, 2015 3 165 56T A% SEE Sor, T-42, Clasy A8, 91/7s. 2042 129,767 1“.’552
FB S 04-25, Class P, 10, 5756, 2032 2950657 67515 IF8 Ser, T-55, Class 2451 Q.
Ser. 05-WS, Class 1AS, 10, 5744 2046 BL4G2584 872508 TS0, 2043 1,297,413 210,830
Ser 05-W2, Class IAS, 10,5723 2006 2764200 283311 Sor, T-51, Class 24, 7 1/3s, 2042 3,943 700,284
R Sor G7-75, Class O, 1, 56068, 2017 2105541 JEELLY Ser, T-5E, Class A, 10, 0,574 2042 £ 130,401 77938
See. 283, Class 39, 10, & 1420, 2038 238554 13352 Sur, T-S6, Class 1, |0, 0.2¢45, 2043 i ] 47,351
Ser_J83, Claes 19, 02, 5 1/2x. 2038 848519 131180 Sar, T-56, Class 3. 10, 0.118s, 2043 £.004,086 43,650
Ger. 383, Clads £, 10, 5 /35, 2007 Ti1am PALE P Sor, T-56, Class 2, 10), D0G1s, 2043 7,314,309 57
Sor, 383, Class 7, 10, 5 IJ% a7 T1LETS 101,834 Firit Horlpon ARt armistive Morbosge Sacurties
Ses, 183, Clags 20, 00, & 178, X087 540 40E B2 304 1 . I
8 Ser 003, Class SE. 10, 52565, 2057 202707 62580 :_RB A0 O AMR Bl o Bul e B M) Lo
Ser, 385, Class 2. (0, 56, 2028 690479 100672 e Aifion Matunal DLk of Amiich

1844 560 01-CL

Ser. 40, Clage 3. 10, 54, 2033# 8,077 624 1645314 CoAVTWr Lt MOl .
Sor. 0506, Class UL 10 48, 2084 2070 000 S486ATL Class 3, 11, 1 68s, 2333 I2.0018 057 308,265
Sar_ ODWIZ Class 2. 00, 22175 2045 3885 358 161552 First Uripn- Lethman Brothers Commencial Mortgage Trust
Sar QW0 Clast T, 10, 1.0x 2043 TEEEE 96,970 Sor, O7-C2, Class &, 7 12y, 2029 2113000 1,858,185
Ser, 03-WIO, Class 1, 10, LSS, 2043 8704555 E1L448 Ser. 97-C2, Class 5, 7 1/2s, 2029 E9E.000 605,520
Sor, 03-WH, Cless 12, 10, L637e. 2042 17,579,368 583367 Frivdie Mac
Ser 05-WIZ, Claws 12,10, 1043, 2083 4710027 17312 IFB Sgr. S142, Ciass PS5, 2762, 032 1611172 2,525,293
Ser. 05-WIS, |0, LO82s, 2033 536082 18835 (FB Ser, S40B, Class B, 248075, 2007 1323924 1708128
Ser. 03-T2, Clasx 2, 10, 0805, 2042 #7505, 087 750,087 IFB Ser. 2876, Clwss KL, 274865, 2035 1539354 2,049,540
Ser, 033, Class BOL, B0, 0075 2047 10858344 P10 IFA Ser 2570, Ciwss AS, 23 3/8s, 2034 356441 ATI A
Ser, 0F-WH, Clansa 51, 10, 0674, 2047 7,256,962 166,454 IFH Ser. 5085, Clmss DT, 10 LBy, 2035 1,397,742 1,783,197
Ser 0518, Class X1, 10, D650, 2042 13B57.177 TR 70 IFD Ser, 3105, Ctasx SI, 10, 18980, J036 358,311 174,95
Ses, 03-WIDL Class 34, 10, 2,500 3043 THE 295 £.384 IF0 Sae, D000, Cass LD 16,7165, 2004 1575300 187,707
Ser, 01-T12, Class K0, 0,565, 2041 17,537 468 766,776 IFB Ser, TABG, Class SO, 10, 7.555s, 2007 2 536,459 381,316
Sov, DZ-WID, Clags 1A, 10, 04064, 7043 0607 5081 IFR S ZR76, Clust GI 1D, 7.2654, 2034 7570036 281,907
Ser. U3W Ciass 1 |0, 0,468, 2047 WZET 04065 IFO Se=. 5184, Cass S, 10, 71055, 2055 2460176 296,611
Ser. 0274, |0 D.485s, 2041 7,006,556 54,204 IFB Ser. 3110, Class 5P 10, 70555, 2035 3423067 588,607
Sér. OT-W3, Clasa 1. 10 04438 2042 955135 135.770 IFB Ge=. 3156, Caex PS. 10, 7.005¢. 2036 2.800.089 459,854
Ser. (1150, Class BL 10, 04345 704 1,774,353 32,000 IFB Ser. PER0, Cinss J5, 10, 7.005%, 7034 4,643,179 411,457
See, 021, Ciass 10, 10, 04235, 2031 11063 8657 15107 IFB Ses. 2OQ7, Cass §I, 10, 75, 2035 2006373 289,865
Ser. 03w, Cies 3, 10, 0.368s, 2043 10064 460 122571 IFD Sef. 3140, Chass LS, B0, 69555, 2036 £,251.572 1.140.508
Ser, 03-Wh, Class 23, 10, 03525, 2042 10,744,364 125651 IFf Ser 3118, Cxes B, 10, 6.9555, 2036 LATRATO 357,013
Ser, 0334, Clss P1, PO, a0 X, 2043 51520 44349 IFR Ser 2EAZ, Chiss WS, 10, 6955, 7034 2173547 ITROR
Sér. 0784, Dlass L0, PO, 2ero %, 2057 o, 154 THE. 148 IFA Ser 2632, Class LS, B0, 6.9554, 2034 2,403,976 347,887
Sgr, 07-14, Class WO, PO, 2ot &, 2087 #1193 350,907 IFB S¢r. 3208, Ol 5, 10, 6.955;, 2032 45016413 5640805
Ser. 06-125, Clase OX, PO, 2ero % 2037 145,030 127,555 IFB See, 3200, Ciass 5B, 5D, E.9055, 2036 1377980 174,663
See. 05-84, Ciats OT, PO rere % 2036 116491 9E. 168 IFB See, B140, Clase SE 10, G.O0Cs, 2035 1965367 128,375

177/282



EDINETOOOO
O00000000000000(E14869)
Ooooooooooooooooonoao

Fredda Mac Fredoe Mag
IFE San. 3157, Chass 54, 00, 65065 3036 S5.2TI6 fE5ES2E IFB Ser, 3510, Class A5, 00, B.165s 2037 $11.137.049 §1.432 596
IFE Sar, 3203, Class 5H, 10, E695s, 2036 1455150 2268680 IFE Sar. 3265, Class 5C 10, 6.165, 2017 52062 111,608
IFS San, 3208, Ciass P35, 10, GBSHe, 2036 15765005 2555644 IFE Sar, 240, Ciads G5, M0, G355, 056 5450 544 413 BT
IFS S FEES, Clams A0, 10, 6895, Z054 1T e TR IFB St 220, Clacs T, W0, 61355 2035 39,701 584 4 U5k B8
IFE San. 2535, Class PT, 10, 6.005s, 2052 23sa0) e IFE Ser. 3257, Class 5200, 6.005s, 2036 1.466152 154 668
IFE Sar. F028; Class TN, 10, 6.B0Ss, 2330 L1037 AF 5 IFE Ser. 3225, Class EY, 10, 6045, 2056 10716194 LZ17.857
IFS3 5o, 3357, Dt G5, 00, G755, 2037 1282573 172381 IFB Ser, 3235, Clags J¥. 10, G045, M55 6372815 Tah.HE0
IFE Ser. £748, Claes 91,10, 6 5058, 2085 1,415 545 T IFE Ser. 35002, Class 15, 40, 5 O0%, 2059 BaE L a137H
IFS Sai. 3028, Dlass E5, 10, 6.5055, 2055 38015675 586152 IFB Ser. 3529, Oass Ti, 10, 5.695s, 2057 3237 ] 151807
IFE Sawr. 2522, Clags SE. 10, 65058, 2035 2.Ta%TI10 355844 IFB Ser. 3284, Cags O, 10, 5 7/8s, 2037 5.286:59%4 E14510
IF8 Sar, 2981, Cis A5, 40, C4TSs 3035 1,903,852 224,278 IFB Ser; T531, Class 584, 10, 5 8555, 709 27 284 053 75%8.457
IFS S, 32807, T SE. 10, HdB5s, 2027 BT 468 R1IET] IFE Ser. 3510, Clas 10, 1), R835, 2057 5,505, 163 [N
IF2 St 3172, Ouass O 00, B455s. 2036 2054 278 208162 IFB S 3309, Claes BG 00, 5826 W37 6005108 EAL 425
IF& Sar, 5125, Ciass LI, 03, 64555, 2036 3114384 495 744 IFE Ser_ 2065, Class 54, K0, 58055, 2032 2006165 243,607
IFE Ser, 117, Ok SI 00, 64552, 3006 A5, 16T 0,305,478 IFE Ser, 3510, Class B, 1, 5,785, 2037 16,905,400 ENLGDG
IFE Sonr, 3118, Clas SO, 00, B4554, 3036 4541831 570458 IFB Soi. 397, Clans SO, 10, 5. 7356, 20X 1107838 TEB 18T
IFS S 3107, Cums DT 10, 64555, 2035 2A03 567 512105 IFE Ser. 3428, Class LI, 10, 55355, 3057 9IS ein
IFS Ser. 3001, Class IH, 10, 6:455s 2035 178 10564 Ser. 3369, Class BO, B0, zero ¥ 2007 7158 i) |
IFE Sar, 2550, Cass 5M, 10, G455, 2016 5191828 RoE Sar, B327, Class IF, 10, 2era X, 2037 437 585 1448
IFE S, 3256, Clans 5, 10, 6,445, 2055 000,454 FloEn Sor. 3364, PO, o 5, F0ET T 13262
IFS S, BOEL, Cass Bl KO, G845, 035 128,507 20E. 196 e, 2301, PO, 20 X, 2087 12TRES 10637
IFS Sair. 3244, Tlass 5B, 10, 5415, 2006 1510903 198708 Ser. 3250, Class DO, PO, zero X 2037 168,125 146,853
IFE Sor, 3248, Cass 5M, 13, 64055, 2036 5994140 BlE660 Sar, 3274, Cass MO, PO, rero X, 2037 8470 22333
IFS Sar, 3736, Clans 15, 10, b.di05s, 2036 4548 803 IHTOR Ser, 3100, PO, 7ovo X, Z0E0 1,065 E8.111
IF8 S, 240, Dlass 5M, 10, 6,402, J026 062,963 F20504 e, 3250, Clags LD, PO, perp N, 2036 652230 E45.710
IFS Sar, 3147, Oass 50, 12, 64085 2036 BOIGATY 1084007 Ser. 242 PO, zero % 2036 13089641 11735681
IF5 Sar. 3350, Class 5,10, 6405, 2036 5,560,964 THR 161 Ser, 3206, Chss BOL PO, zero & 2036 100478 B Al
IF Sor, BOET, Clanis 55, i3, B 408, 2088 1. 58508 1713550 Ser, RITS, Class MO, PO, rore 42036 262,20 220,747
IFS S, 3196, Chiss 54, 00, B405s, 2032 20,192,931 &350.005 Ser. 3170, Chass W0, PO, pwo £, 2036 142,345 135425
IFE Sar. 3134, Class TS, #0U 68055, 2030 12,095,002 162X5A458 Ser. 1210, PO, rev . 2036 71504 54,7409
IFE Sar. 3100, Cass JL 10, 6,365, M35 4018724 521380 Ser. 30TH, PO, ram &, 2005 750156 82890
IFS Sar, 90, Cass LI, £, 6365 J034 1247 R18 ol Ser, B4, PO, 7ars 5, 2035 55274 54,753
IFE Sew, L2400, Ciges 5. 10, B 378, 2038 s4VL1E BUE43 Ser, J9TL Chna KO, PO, e £, 2035 158 457 130048
IF3 Seat, 3220, Ciemn 01, 00, & 3788, 2075 53878 bE138 Ser, 3145, Class KO, PO, pais &, 3004 02451 55330
IFE Sar. 3065, Class [n, 10, 6. 3/8s 2035 956,143 LRI Ser. 2858, Class MO, PO, zere %, 2034 [ ] =1k |
IFE Saf, 3145, Class G, 10, 5355, 2006 AT 465 453105 Ser., 2587, Class OO, #0, zoro 5. 2002 11T 515 LEXLETT
IF& S, B114, Cuns 3, 10, 6,355, 2055 L43918 104517 Ser, 201, B0, aurn A, 2029 118018 E&S 872
IF3 S, 3124, Oans IP, 10, 62385, 2036 1031859 253816 FRE Ser. 3249, Class 0O, zero 4 2057 s 118354
IF3 San. 3520, Class 18, 0. 63558, 2036 2809513 IBEITT FRE Ser. 3130, Class WA zero W 2037 11147 11.044
IF& Sar. 2650, Class Sk, 10, 6355, 2007 10,1BA665 1,151.414 FRE Ser, 5126, Clss X7, 7ero % 2037 200 602 784,865
IFS Sonr, 3228, Chags A5, 00, £.3356 2036 Lagza1s 255,961 FRB Ser, 3326, Cues YF, durn &, 2037 B0 485 B73.151
IF3 Spi, 3321, Ol S, 10, B 155y, 2036 2275101 294 992 FRB S4r, 3263, Curs TA, 2omp X, 57 143,133 140085
IF8 Sar. 3153, Ciass LA, 10, 5325, 2036 £.473,063 1212006 FRE Ser, 3341, Clagg FA, pero %, 2036 13.208 piid
IFS Ser. 380, Class 51, 10, 6308, 2086 2057, 102 3l 179 FRE Ser. 3265, Ciss b7, rero % 2036 5 506 BATE
IFE Sor, 3346, Class SC_ 0, 8305, 2038 14,520,500 1937572 FRE Ser, 3171, Class BL, zorg K, 2035 12768 12110
IFE S, 3546, Oy 5B, 10, 5305, 3052 e i 0ESE FRE Ser, 3151, Qg X, pero %, 2056 134,806 328
IFS Sar. 3549, Ciass A%, 00, 62555, 2057 15.369.100 1857395 FRE Ser, 5147, Class 5F, raro 1, 2036 453111 445 0BG
IFS Sar. 3510, Class 1AL 10, 6.255, 2087 4554253 545 7RG FRE Ser, 3117, Class AF, rero %, 2035 114086 10727
IFE Sar, 3201, Clams 56, K0, 02556 2036 3136020 e 008 FRE Sor. 3047, Clrss BE, poro K, 2035 307145 J3.357
IF2 S, 3206, Clons SE, 10, 5255, 3G A Wk ] 231516 FRB Ser, 3526, Cleis WF, zevo § 2035 1153047 LID8.0%
IF2 Ser. 3228, Dlass LI, 10, 52455 2076 €5.305 B2 FRE Ser, 3033, Cags YF, zer0 & 2038 130l 115492
IF2 Ser. 3171, Class PS, 1D, Gd4s, 2036 2563416 Feany FRE Ser, 30346, Class AS, 2ero %, 2035 13635 132042
IFS Sar. 3171, Class 5T, 30, Guds, 2038 5562060 BT AR FRE Sor. 3251, Cless T, raro 5, 2035 19 JE1.1M
IFE Sen, 3570, Olons £, B0, 82355, 027 Ehag 3T B4l %is FRB Ser, 3003, Cins X7, dero X, 2038 1283 557 1326 657
IF2 Ser, 3152, Cuss 57, 10, 5255, 2036 305,673 430558 FRE Sor, 2063, Clasy TW, 2erp £ 3033 32935 26165
IFS Sar. 3610, Class L4, 10, 6,235, 2025 5718953 A8E 441 FRE Ser, 2047, Ciags F, 2ero %, 2034 FLC R ] 20310
IFS Sar. 3181, Class PS5, I0, 62025, 2075 L0363 245 415 FRE Ser. 3006, Ciass TF. rorc &, 2014 FELE 436,768
IFE Sam, 3208, Cloms S8, 10 B305s 3057 16842410 1,986 540 GE Capetl Commercial Mortghga Corp. LA
IFS Ser, 3199, Class 5. 10, B, 20%s, 7036 1575165 191804 Ser, 05-CZ Class KC. 0, 01265 2043 B4,452,074 £34,1%7
IFS 5= 3284, Cams LI, 0, B.1938, 2037 BARIDE 1084561 Sor, 07-C1, Class X0 10, IU0SES, 7015 144,954,084 739,470
IFS Sor. 3281, Class AL 10, 6,185, 2037 779834 9525 Sor, 0503, Clags ¥C, 10, 0U082s, 2045 173,508, 765 300,315
I8 Sor. 3261, Clas 54,00, B1RGs, 2037 2580587 521831 GMAC Commercai Morigage
IFE Ser, ;m.. Charss (A |D.§:.;—;: 2037 iﬁs.g ;5.5;11} Sorti e
IFE 5ar, 3311, Cads 1B, 10, 6] 037 . "
RSN omEmdmay mm  mm  moddecoumen ime
IFS Sor, 3311, Cis IE. 10, 60655, 2057 4052550 E09.434

5
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Senumties, Inc. 148
Ser. 95.03, Clats G 6.974s, 2036
Ser. O6-Cl. Class XL, 10, D.07% 245

Glwenrnimne Natioral

Mortgags Assooal o
P& Ser. D654, Clats 54, J4.07s, 2008
Ser, O0-17, Class €I, 10, 7 1725, 2037
S Sar. G3-47, Cigss 5. 00, 74585, 2038
B Ser. 0508, Class PU, 00, 70555, M52
WFE Sor. (-84, Ciass 5010, B840, 2054
FH Sor 0568, Ciass SN, W0 G555, 54
P8 Sae. O7-47, Ciogs 54, 10, 68555, 2036
FB Sar 04-47, Class 5Y, 10, E81%s, 7034

51,074,928
107,914,358

172443
62164
e ]
GEAM
1,280 498
TIE.454
1587
390,344

FB Ser. 09-77. Class 05, 10, 6,755, 2038 ¢ 25,697,135

1£8 Ser (496, Ciass K5, 10, 67562, 2084
178 Ser. 516, Clas G5, 00, 6,485, 2036
P8 Ser. {4-5, Class PS. 10, 6.7053, 2033
8 Ser. 0715, Cims TV, 10, 6E552. 2075
8 Ser. 07-26, Ciass L. 10), 6,558, 2037
P8 Ser 0718, Class 54, 10 65555, 2037
8 Ser, 07-22. Class 5. 40, 65555, 2057
iFE Ser. 076, Class £+, 1D, 6,555, 2037
8 Sar. 584, Ciass A5, 10, 6555 035
8 Ser, $0-87, Class 51, 10, 65055, 2039
78 Ser, 07-5L Class 5J, B, 6.5055. 2057
B Ser. 04-104, Class 15 10, 6,50%, 2054
8 Sor, 0987, Class %, 0, BA5s, 3010
FE Ser, 0753, Ciass 5Y, 10, 6495, 2037
178 Ser. 0758, Class P5, 10, 4555 2037
IF8 Sar. 07-17. Claes 5L, I, 6445, 2037
7 Ser. 0737, Class 5, 10, 64755, 7037
78 Sar. 0759, Class 1%, 100, 4750 3017
8 Ser. 0759, Clas 5P, 101, E.4755, 2017
FE S0, 0766, Cinss L 1D, 6.406s, 2037
8 Ser. 06-39, Ciass SN, 10, 64085, 7036
1£8 Sor 0636, Class S, 00, 63655, 036
FE Ser. 0367, Class 5K, 10, 6 2555, 2039
3 Ser. 07-15, Cioss 0B, 10, 6 3558, 2037
FE Sar. (4-34, Claes S0, 00, (0555, X054
W Ser. 08-6, Class T1, K, 6.5555, 306
FFE Ser. §3-110. Chrss 59,10, 53555, 2030
78 Ser, 07-17. Class AL, 0, E,305s, 3027
IF5 Sar. 0313, Ciass 50, 10, 63065 7053
B8 Sor 07-7H, Class SR, B0, 62655 X057
P8 Ser. 724, Clas 54, 10, 62855, 2037
IFE Ser. 00-2. Class SM, B0, 6.2555, 7038
8 Ser. 079, Clags Al 10, 52552, 2037
E Sor 06-26, Class 5, M3, G750 F46
1F8 Ser. 0628, Diass G, 10, 6,755, 3035
B Sar. 089, Class 5K, 10, 62755, 2038
£8 Sar. 03-33, Clnss 5P, 10, £155¢ 2037
R Ser 0571, Dises 54, 010, 61155 035
2 S 0565, Class 51,40, 61055, 2075
7B Ser. 06-16, Tinss 5, 10, 60452 2005
75 Sar. 0610, Ciass 5L. 10, 6,015%, 2036
F8 Sar 07-17, Class B, I3, GO0, 2057
FFE Ser. 717, Closs K, 1, 6005, 2057
FE Ser, 0510, s 5. 10, 50055, 2025
78 Ser. 06-14, Clnss 5. 10, 5,005, 2035
B Ser. §6-1 L, Claes ST, 100, 5,995, 2036
B Ser. (9-76, Class C5, 10, 59555, 2039
IF8 Ser. 7-35, Class KE, 10), 58555, 2007
FE Ser. 0771 Class 5, 40, 55552, 2037
8 Ser. 077, Class I, 10, 59555, 2037
BFE 34r. 05-28, Clads 54, 50, 59505 5
FE Ser. 07-17, Ciass 51, 10, 5. 3425, 2037
8 Ser. 07-3L Class Al 1, 53355, 3037

ELLE
135,462
4,046,000
2245881
LW
542 761
184815
1915472
110833
2BE 000
2288047
240354
5,205 000
90
BI.TIS
IaLdal
547 065
1518112
4132704
1945
I3E7TS
A04TS

4 248 200
5844563
12,574 55]
660,198
SAT.076
=R R
8030336
il crd
50,102 958
106,558
2517015
Zar 348
450
142873
7,684,156
154 331
PR
115750
18.517.007
1.31% 306
4073447
9,691 368
2175.126
1.535 084
21 E80.377
B0 483
320E576
4,008,358
S0 204
BB 200
1315054

$827.696
452,908

251,688
10,945
26016
bkl
1% 441
85,069
1E.144
47,803
3,144,168
4B 35
16207
FR3S3
151357
4% 8B
4,122 6550
215333
#4311
13,254
36,000
2307
T 206
11847
E1L205
4,297
il 6571
133105
THO042
179,093
13324
e 05
442,058
E51.007
1,685 TR0
63,4585
40,608

EALA1S
X457
&.600,539
17.675
e
FE034
172845
14774
504,265
1E 687
P
107%
LET42ZH
71574
503071
S7E T4
212219
131,073
3,560 545
1147
6T
440,798
51095
TZA78
254192

IFES Ser. 8.5, Clats 54, 0, 59055 2008
IFE Ser. 09-87, Ciyss T5, 00, 58556, 7038
IFR Set. 01743, Chizs 52, KD, 5,885, 2037
IFES Ser, 06-26, Cass 51 10, 50658, 2075
IFB Ser. (5-27, Css 57, 10, 5.8555, 2035
IFB Ser, 05-3, Clss SM, 10, 5,855, 2035
IFE Sevp. 8-E7, Chats 500 00, 5 B%5a 34
IFES Ser, -8, Cs M, 10, 58555, 2134
IFES Sar, 4B, Chrts 52, 10, 5.06555, 2034
IFES Ser. 04-BY, Cliis €5, I0), 5,875, 2074
IFEs Ser. 0728, Chiis S8, 10, 5875, 7037
IFER G D489, Class HS, 10, 57555, 2014
IFES Ser, 00-87, Class W, 10, 01915, 2078
Ser. (177X, Class W0, PO zem 1. 7037
Ser. D6-26, Claas OO, PO, 2éra % 205
Ser_ 09-31, Class MP, PO, tenp %, 2026
FRE Ser, 07-73, Class K), 10, 7670 & 2037
FRE Ser, 07-71, Class KM, tera %, 2017
FRE Sor, 07-35, Class UF, rorc . 3037
FRE Ser. 07-23, Class TA, 200 X 2037
PR Ser, 06-55, Class YT, zer0 X, 2035
FRE Ser. 96-2, Clags EA, PO, zorn %, 2028

Greenywich Capatsl Commerdial Funding Corn,

Sar, 05-GGS, Clags AL 51174, 2037
Ser, 05-GG3, Clazs xXC 10,
0 06ts, 2037
Greenvwich Capstal Commercial
Funding Comp. 1484 Sor, {506 5,
Clas MG, 10, 0459, 2047
G5 Morigage Socuditieg Coen, ||
FRE Ser. 07-GG10, Class A3,
5.805s, 2045
Ser, D6-GGE, Class AL 55065, 2038
Sr, 05-GEA, Class A4, 4,750, 2019
G5 Mortgage Secuinies Corp, (11445
Sor, 98-C1, Class F, B3, 2050
FRB Ser. OF-EOP, Class J, 1.0%2s, 2020
Sar, 06-GG3, Class W, 10, D.66Gs, 2039
Sor, GE-C1 Class X1, KD, 0.2062,; 2040
Spr. Ok-C1, Clagt X1, KD, 02848, 20398

Ser, 06-GES, Class KC, 10, 0.0515. 2038 133,902,672

GSHPS Mortgage Loan Trust
Ser, D5-RPE, Class 1A4, 8 1/7s, 035
Saf, D5-RPE, Clrss 1AS, g, 2085
Sor, 05-RPE, Class La2, 7 1/25, 2053
CEMPE Mortgage Loan Trust 2444
Sar, 05-RPZ, Class 143, 8s, 2035
Sar, C5-RPL, Class 1A, 8s, 2035
Sef, 05-APZ, Clast 1AR, 7 143, 7035
Sar. 053-RPL. Clast LAS, 1D, 5974 M35
IFB Ser 04-8, Class 1A%, |0,
£.7B5s, 2034

S4r, U5-RPE. Class 1AS, 10, 56883, 2035 11167031

FRE Ser. 042, Class 1AF, 06440 2054
G5R Morgage Loan Trusk Ser, 05-aR2,
Class JAL, 4 8Os, 2035
HASZO MM Trust 1444 Ser, (5-0F 1A,
Ciwes A, 5 148 2005 (In defaull) e
M5l Agart Loan Ohgation FRI
Se. 07-ART, Class 241 6:0315, 2037
MPALC Secuned Asseds Corp FRE
Ser 072, Class TALA, 03548, 2037
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8510702 $48.483
23,066,503 3B0LG4E
1947602 203,020
312,147 1537
377,857 a0.03
155,040 20,791
310,770 LEREr
1,000,021 11671
1202743 26,408
L7550 (¥ ek
376,078 41,455
2.072,445 322311
22 350,000 BlpLT
205,784 340,455
107,838 94859
0,458 L5
4,074,580 T4
205,204 395017
179,187 174,085
27009 26,833
115,062 114,545
372530 309,602
113,000 1137642
203,371,360 B4 920
E*_'J'.E?D.Bﬂl LT
2313000 13T8 080
237000 2413 702
72000 BA.774
gra 457 018 HOs
37000 23,128
41,942,836 1.030.024
15,905,735 10,171
01855914 ALY
206,357

174,343 157,458
528,953 476,747
380,154 339,050
61,375 530,318
58973 54,856
31,701 554,983
3,786,921 ESTALT
4,852,706 S01.65D
1130.110

247,391 196 439
1.107.147 852501
189,455 L]
2680113 1506,107
1504173 7 068.737



InctyMac Indx Mertgage Loan Trust
FEE Ser, 05-ARE1, Class 241,
EElds, 20I5
FRE Ser, GT-ARLL, Clase 141,
& Dfls, 3037
FEE Ser, 06-ARZY, Dass 242,
Dodads, 2038
JAMaraan Chise Commarcial Mortgage
SEiurel Cons
Sgf, 97-CS. Class F. 7.581s, 2028
FRE Ser, 07-LDN7. Clags AM,
6062, 2051
FRE Sut, 07012, Class AL
£29 2051
Ser, O7-CH20, Class AT, 5.863s, 2051
FRE Sar, 071011, Class A3,
LoE1Es, J043
Egf, 06-CHELS, Qlass Ad, B84, 1042
Sar, 07-CEI0, Olazs A4, 57345 3051
FRE Sar. 04-PHCT, Class Ad,
5 ¥is, 041
Ear. 05-CHBI12, Clajs Ad, 48055, 2037
Ser, 04-C3, Class A%, 48785, 2042
Ser, (5-LDE2, Clasg AM, &, 7Es. X472
Eai, 06-LOAR, Clats X, 10, 857, 2045
Saf, 0B-CELT, Clags X, 1D, 05135, 2043
Sef, UB-LOPY, Class X, 10, 04535, 2047
Ear, 07-LDPX. Class o, 1D, 0, 3d8s, 2040
Sor, 06-CE1E, Cass X1, G,
011135, HdS
JPrargan Chase Commarcial Morigage
Secuney Cono 1448
Sar, 00-00, Class [, f 178, 2002
Ser, 03-ML1A, Class X1, 10,
0 E/Bs. 2033
Ear, 05-LDPY, Dlaks X1, 10,
07155, F047
Sor, O7-CEE0;, Class X, 10,
0.133s, W51
Bar, 05-CHIY. Class X1, 10,
L1158, 2037
Ser, D6-LOPG, Claws X1, 10,
Dud0as, 20435
LB Commintial Condut
Horigoge Tragt 1445
Sor, 19-C1, Clats F, 5415, 2031
Sar, 99-C1, Class G, .41, 3071
Sar, 98-C4, Class G, 5.65, 2035
Lar, 98-C4, Class H. 555 2336
LB-LIBS Cammercisl Mortgags Trust
Eef, 07-CE. Class AQ, 50458 2012
Sar, 02-C7, Clase A, 4, 7BEs, 2039
Sor, O7-C2. Class AW, 10, 05475, 2040

LE-UBS Commaercisl Morigage Trust 1444

Sar, 06-CT, Class XW, |0, D.71Rs, 230
Sor, DE-CE, Class XCL, W0, DLA0Gs, 2057
Sar, B5-CE, Class XL, 10, 0,298, 2040
Ear, 05-05, Class XCL, 10, 0.20ds, 2020
Sar. 05-C2. Class XTL. 40, 0.175s, 2040
Lar, 05-C7, Clavs ¥CL, KD, 0138, 2040
Ser, GB-C7, Class XCL 10, 01065, 2038
Sar. 07-C2, Class XCL. 40, 0.30%x, 2040
Sar. 06-C1, Class 0L, 10, 0.067=, 2041

$3.240,637
2540 0p

2,175,053

711003
2,531,000

5,186,000
5,799,000

2,585,000
3,548,000
1.268,003

78,00
8000
TR
130,000
55,827,317
L4728 04
121034859
43973573

523,455,083

975,000
I8.828.579
140 EDS.012
73,508,505
4988220

56,939,505

556,263
BOLFTT
474,004
E0A.000

703000
1421000
9,371,154

48,107,205
12,906,162
WZomon
116,224 569
232511003
159,475,511
74,668,978
158,999,081
154,446,965

31.873.563
1,478,980

1412,488

651276
1,675,668

23001415
5,656,760

2,504,088
5,604,582
1119231

3,110
74,802
71313
1025719
1,353 380
1,003, D58
£23.929
705,585

3993

910,437
1277060
2,053,068
TE2534
303

241,018

pal
339088
452,670
i5375

7913147
1,371,667
218,604

1,459,237

2R4,506
1755168
1243816
1,853,653
1,063,788
10%7.950
1645462
1,260,558

Lehmzn Brothers Fioat ing Rate
Commenoial Mortgage Trust 1444

FRE Ser. Od-LLFA, Class H, 1.190s, 2017
FREB 5o, 05-LLFA, Class J, 1.045s, N8

MASTR Adjisrabie Rate Mart gapes Trust
Ser 04-7, Clags J41, 4 765, 2054
MASTH Reperiormag
Lo Trust 1444
Gar, 05-2. Class 1AL 7 125 2035
Ser, 05-1. Caas 1AL, T 1/ 2%, 3034
Marif Securdies Corn. Lada FRB
Ser 1108, Clazs TAL 0864, 2537
Mernill Lynch Capstal Funding Corp.
Ser, D6-4, Class XC, 10, 0148z, 2049
Merrill Lynch Floating Trust 1244 FRB
Ser. 061, Clon TM, 0,745, 20237
Marmill Lyneh Mortgage
Fripaers, Ine
FRE Ser 9B-C3, Chass F, 6A1Ss, 2050

FRE Ser 0580 Class 3A1, 5256, 2035

Ser, 96-C2, Clovs JS. 0}, 22615, 2025
Heril Lynch Matgage Trud
FRE Ser. O7-C1, Clast AZ, SR79: 2050
FRE Ser. 07-C1. Class A2, 5429, 2050

FRB Ser, 04-BPCL Closs A5, 45555 2041
FRE Ser, 05-MCPL Class A4, 47475 2043
Sef, D5-MOPL Class XC. 1L 02175 2045 51403576

Marrill Lypnch MortQage Trus T444

Ser, O4-KEYZ, Class XC, 10, Gutds, 2035 10,800,528

Ser. 05-LC1, Class ¥, 1D, 0 1= 2044
Merril Lynch/ Countrywica
Comerantal Marrasgh Trst
FRB Ser, O7-4, Claga A3, 5957 2043
FRR Ser 078, Class A2, 592, J049
Sor, 08-8, Ciass A2, 51125, 2049
Moz Cap Commencal
Mortosge Tius 1444
Saf, 04C1, Coms ¥, 10, R.0088, 3037
Ser, 04-C2, Cass X, 10, 6.004s, 2040
Ser, 05-C3, Class ¥, 10, 55555, 2044
Sar, 06-C4, Class ¥, 10, 54545 2018
Morgan Staciey Capital 1444
R 05-556, Class X |0, 1.5218, 7043
Morgen Stardey Capital !
FRE Ses. 0B-T29. Clss A7, 6285, X143

FRE Ser. 06-1011, Class &4, 5.77s, 2042

Ser. 05-TZL Class AZ, 5095 2052
Sor, O5-H0E, Clats Add, 4 380y, 242
Set, 04-H04, Clas A7, 2975, 2040

Morgan Starizy Capital | 1aan
Ser, (4-RR, Chass £5, 65, 2039
Saf, D4-RR, Chass F6, 65, 2035

Ser, OF-HOLE, Clags X1, 10, 0657, 2042 25,400,174
Ser, 05-HQE Class X1, 10, 021435, 2042 16,660,564

Mogan Starday MortgagaLosn Trust
Ser, O6-5AR, Class 241, T.956s, 2035
Mortgage Capital Fundirg, inc. FRE
Ser, 08-WC, Class E, 20908, 2050
Biamura Asse Accaptance Com.,

Ser 04-03 Class PT_5 718, 2035
Momura Asset acceptance Carp, 1444
Ser Da-R2 Class PT_ 8087 2004

P Morlgage Acceptanoe Coip. 1444
Sae, D)-C1, Closs J, 55/8s, 2010
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#4540,000 $351,536
384,000 161,386
B, RER 63:!'?2
1142454 1,076,086
811885 TEA B0
IEEET0 2331202
75175815 431N
ELH R 61,710
A546,000 366,233
854531 FATAR ]
513,282 16,420
1,596.000 1536427
1,461 000 1dpa At
TEO0 71,587
7LD 55,7594
591147
225,554
F8062,948 165,072
3,281,000 3045402
1,887,000 1,867 337
b, 000 8,463 016
ABED 74 HEL S
1,862,800 344,868
2287312 &40,543
T 460,501 1773637
710330 198,712
1,080,000 1042300
3,648,000 3,564,358
5,325,000 3,348,275
2,073,000 2037011
A& L¥en
30,000 65, 500
L239,000 B8, 100
TE1.BS2
83,606
2455056 1,504,660
529,000 504,080
76,050 320 570
167,457 157,683
160,000 137,660
7



S e
Residential Asse; Moripags
Producte. Inc. Ser. (8L 1,
Clast AL Js 2022 $91.081
Regidantia | Asset Securitization
Trisl 54, 07-A%5, Clade JAS, 4, 7957 L2, 166
Salperzn Buothers Mortpaoe Securniles
Wil 1448 Ser, DR-KEY2. Clazs X1 10
L1574, 2005 1E148 961
STHIPG 1428
Sor, DE-1A, Class L, 5, 2018 BB, (0O
Ser. 0F-1A, Class M, B 2018 203,000
Ser. B4-14, Class L, 5, 2018 273,000
Stuctured Adustaboe Rale Morgage
Loan Trust
FRE Ser, 07-8, Class 1A2, £ 1745 2037 7/656,626
FRE Sev. 07-10, Olaeg 1A, 6e, 2037 12,843,231
FHE Sor. 05-18, Class GAT, 52175, 2055 1 564019
Srmuctured Aduistabis Rara Morgage
Lian Trust 1444 Sor. 04-HPZ,
Kless A, 05945, 2054 ST2BEE
Etructured Aotol Sesuritiog Caep
FE Ser, 07-4, Class LAS, 1D,
6008y, 2037 27,561,980
Ser, 07-2, Clomt 184, 103, 1s, X)37 28,731,504
Stouchured Asset
Seufies Corps 1444
See, OF-RFL, Class 14, 40, 54555, 205 578635
See QE-RF4, Ciass 14, 60, 5.310, 2036 5,080,280
Wischovig Bark Comrmercal
Martpage Trust
FRO Se, 07-C33, Clags AZ 50000 NS1 252,000
FRE Ser. 07-032, Class A2, 5735 M40 7,597,000
Ser. O7-C31, Class AT, 5463, 2047 1,520,000
Ser. OF-CHL, Closs A, 54215, 2047 8,715,000
Sef. 07030, Clags A%, 52465, 2041 1,505,000
Ser. Qu-CI5, Ciass o4, 48035 2041 2,458,000
Ser, BE-CH, 10, 0 3/8s, 2048 ras1 0T
Ser, 0734, 10, (1355, M0 17,615,486
WWachiovia Bar Commareal Martgags
Trusd Jada
ERE S C5-WLSA, Clet L, 3 545 AR 574,000
Ser, 0F-CE, Class K, 10, (ks 2038 13014729
Ser. O7-CE1, 10, 0255, 2047 13407725
Ser, D6-CX7, Cings XC 10, 01225, 2045 37,084,058
Ses, 05-C I8, Class XC, 10, 0.118s, 2042 . 345,957

Ses. 06-C23, Class X, 10, 0.058s, 245 176,759,220

Ser, 06-C26, Ciass ¥C, 10, 0.041s, 2045 13,201,558
AN Cormmaicial Mortgage Securties
Trust 144
Ser 05-CLA, Clags G, 5.785. 2035 129000
Ser, DE-5L1. Class X, 1D, 0.234s, 2043 5,969,164
Ser 07807, Class X, 00, (RS, f043 12,255,361
WWashinghen Mottal #ut-Fam,. Mige
1444 Sor. 01-1, Clans 85, 71775, 2031 1,083,000

Total mortgage- backed socurities (cost $453,268,529)

Basic materiats (1.3%)

Allegheny Tedhnologes, Inc.

. unses. ursul, notes 9 3,/8s, 019 §57.000
Arculoebital i, U

It 9855, 2909 (Luérr o) 210,000

Value

3,218

TH1L6IG

615,250

240,140
221550
152,280

4,975,807
7B, 900
1,080,723

5L

2962913
ah4,435

222465
538,570

159,932
7,500,201
La76,520
8,709,044
1,460,380
2429.343
1,330,768

540 457

172,200
o505
1560454
208,214
279,334
LEE -]
33501

35,050
211477
I6TE03

714,780
$542.876, 745

HA830

445,303

Basic materals cont

Arceior Mitlal sr, ursac. unsub, notes

i 178, 2010 (Lusambourg]
Bemie Co, Ing. 57, uniet,

ursuy, noles £.9s, 2019

Derw Crsmical Cio, tTI'-;Jm.'H.E de, 03
Dorw Cramical Cio, {Thej ar, ursec.

notes T8, 2014

Dorw Cresmacal Cio. 1 hed) sr.unsec

ursgult, nobes 5.9, 2015
Frevoort-McMoRan Copper & Gold, Inc
s, urised. notes B /85 2017
Geprpla-Pacific, LLC &, unsec

ursub. notes B 1/Bs, 7011
Georgia-Pacific, LLC s unsec.

urdub, notes 5 1025, 2011
Fodeim, Lt 144 eompany quiaranty dis,
208 (switzerlard)
Inberratiznal Pacer Co, bonas 7.955, 2013
Intermalsngl Pages C0. . ungec.

notes & 1/8: 219

mtemalional Bager Co. & unsec.

wrsuts, notes ¥ 1/2, W21

Mosaic Co. [Thad 1444 5. uhzec.

urruity, et 7 584, 2016
Bulco Co, 1444 51, noles 8 1/4s, 2017
B Tirto France USA LTT comoany
auaranty s, unsec. notes S #110 (Austraha)
Teck Resoirces, Lid.

wr, nobes 10 5445, 2019 [(Canada)

Teck Resources. Lid.

8t, natas 10 1745, 2016 (Canaca)

Tesck Resources, |8,

&1 notes 9 5/4s, 2014 (Canada)

‘ale Crverspas, Lid, company

quiranty unsec. unsuh, nobes 5 5/8s, H119
Wastvaco Corp, unsec. noles 7 1/2s. 2027
Kstraba Finarcg Conada, Lid, 1488
company guaranty 585, 2016 (Canadal

Capital gocds (0.43%)

Allied Warite North America, Inc, sac,
netes Sen, B, 5 300, 7011

A \Wiaste et e, ne

1, unsac noles b 108 2011

Ball Corp, campany Quasanty & unsee
nctes 1 1/B8s. 16

Ball Carp. cormpany

paarandy sr, ursec. nobos & 58, 2014
L-3 Commurucations Corp, comoany
quaranty Ser. B.6 305, 2015

L% Commusicalions Corp. comeany
guaranty 51, unses, suls notes 5 788, 2015
Legrand SA uhsec. usUb. dehs
81425, 2025 (Fraroe)

Parioar Hannifin Corp 7, uried
uru, netes S BTN, B 1748 2038
Republic Sennces, Inz, 1444

or, unsac. nates 5 1/3s 2015

Unded Tachnologees Corp. sr. unsec.
notes & 1/Bs, X058
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$443,000 $437,583
185000 207,369
ES0.000 T 564
2313.000 2500879
2545000 2632795
BEZ000 518,030
500,000 520,000
250,000 270,000
535000 551,603
213000 357417
BES.000 825,425
1270000 1390702
455,000 533,12
201,000 211050
50,000 #08, 716
164,000 191,060
245,000 283363
2402 2N
545 00 541,985
115500 108240
B10.000 605,086
15,174,084
400,000 420208
1400 20527
PO Bl.778
RED,000 58,100
450000 444,375
390000 Irears
EES00 691,226
435 a0 4:"1!.3?!
(2T ] 80,634
BO5.000 E72.365
4.B03,666



Coemmunication services (265)

Amaricen Towe Cap. 57 unser.

notes Te ME7

Amancan Towe Comp 1484 s ursec,

notes 7 1/4a X019

ATET Wirslsig Sariced, In

sr, notes 3 !.F-l&._lﬂﬂ

ATAT wireless Services, Inc

sr, nofes 7 7,/8s, 211

ATAT, Inc, ¥. unsec.

urduit, bords 5 1721 2018

ATAT, Inc. 4. unsec

ursidb, notes B.3s, 2058

Bedsourn Captal Funsing unses.

notes 7 7/Bs. X150

Comaast Cable Communications company

QuAranty &7, LUl nates B 7785 2017

Comeat Conp. company

QAR 51, LNSE,

ursu. rotes 6955, 2037

Cox Communcations, nc

notes 718 2017

Cox Communications, ine. 1444

bonds 8 2/8s, 2040

Cox Commurnications. i, 14da

notes 5 7/8s. X116

Cipe Enferprises. Inc, 1444

nctes 778 X010

Fronte Telacom notes 8 LA, 2031

(France)

oot CammernicATion s, in

SF. BOLES S8y E.E]I:,*'E!. 2013

Rogers Communications Inc. compary

guaranty nodes 6., MR (Carads)

Rogern Wreles, Incsec.

noles & 388 2014 (Cannda)

TC) Conrumuricitorm, B, company

guararty 7 7,/85, 2006

TC Communications, nc. oebe 985, 2017

Telecom lLalia Capdal $& company

guaranty & L'ds, 2015(mak)

Telecoim Italia Capdal 54 company
 ouaranly & L/ds, 2013 0taty)

Takezowm Itais CApi a1 55 comparty

guaanty 45, Z010 (Rakh

Telefonica Emisones SAL1 comoany

guaranty 64215, 015 (Spain]

Teledonica Emnone 544 company

gaaranly &.2714, 2007 (Spain)

Telofonica Bimisonds SAL company

guaranty oF, urees, nobes 4. 5ehs,

0155pany

Telefonica Europe &Y company

graranty § Lrds, 2050 (Sgain)

Time Warner Catsla, Inc. comipany

PuBANTY &, rates 7,35, 2058

Tumie Warner Cabile, Inc. compary

Quaranty sr, unsec. & 345, 2018

Time Warner Cabile, Inc. compansy

Quaranty 5, wrsec, notes 7 1735, 2014

Time Warner Cabile, Inc. company

R A, L,

ursuby restes & 3045, 2039

$1.070.000

1550000

TG00

455 000

LeL 00

B15.000
1.000,000

243,000

B pLte

115 O

BAL000

#70.000
435,000
1,165,000
355000

525000

Comamunicathon services conr

‘erizon Cormerun catns, Inc
£1.171,550 £, urisec. notes 7,35 200%

‘Worifon Cormrmun catsrs, e,
1712300 o, wrises. s, noles B2/ 44, 2018
Werizon New England, Inc
1291022 or. nobes B 1A, 2011
Warizon New Jersey, InC.debs. 35, 2002
643,947 Weriron Pennsylvanss, Inc.

des, 235, 230
220,544 Varizon Vinginia, inc. debes, Sev, 8,
£5/8,, 2017
3169151 Werizon Wirekss, inc. 1444
notes 555, 14
GBS, 520
Canglomésates (—%)

AR Sament Fnancienngsmastnasoij
1odA notes 5 5, 2005 (el herlandsh

i Consumer cyclicals (1.05)
: Coerections Corpration of Amesica
compary guararty sr,rnotes T 3Aas 2017
267153 D.R. Koo, inc. 5. notes T 7/Bs, 7011
I DalmierCrirysler NA Hokding Corp,
568,022 COMDATTY JUATAry LrEet unsu,
it Sar. MTH, 5§ 3745, 2001 (Gormiarny)
078! DIRECTV Holdings. LLC 1444 compeny
mﬂ Sr.UFEeL.
263,848 L :urs_-;srfm. FAC]

Macy's Rstall Holdings, me. company
265,003 guaranty sr.unsec, notes £ 5/8s. 2011
Memws Amwerica Hokdngs, Ing, Corrpany
A5 gusranty 7 3/45. 2024
BuBwWE fumerica Hﬂlﬂ'ﬂ;li, IRz
6E5,175 dera. 7 3/ds, 045
Ormnipcem Group, Inc. sr.nodies 5.8s, 2016
L1G5.ee Target Com bands 61/75, 2057
Tiirwe Warrer Ertértaioment Co., LP
ZIBBI oo See B3/ 2023
1,099,510 Thiriay W, e, CinTipig
Quiaranty 51, unsac, nolas FRN
823,154 0. Gfids, A9

Tirmae Warmer, :'r_deta_ﬂ.l'ﬁr.. .!UB
164,085 Tire Warnér, int. debs. & 1/8¢, 2017
iacom, . company guaranty 5 585 200

J1BHED
Wincam, e, company QuaTAnty 5,

132,305 g, notiss 8 5,84, 7003
Wincom, inc, Lnses, 5F, Company
Quaranty 7 7/8s 2030

eAL Wal-Mark Steses, P 4. Lnsar.
notes £.25, 2038

" Whirlpocd Corp ar, unsac

55,584

nofes Bbs, 014

S53577 Consumer staphes (1.7%)
Albis Group, Inc. companmy
L3177 Quarany 1. unseC. noles 3 1/ 35 2003

Altria Group, Ine. eampany guanamty
351794 uresee unsub, rotes 8 1/2s, 2013

Anheuses-fusch inBay Worlswide, Inc
357,501 144A company guaranty

notes B2, 2033

510,592
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$424,000
221000

1.530,000
0,000

F19,000

2.365,000

560,000

A6, 000
A15, 000

1,490,000
495,000
E76.000
750,000
535,000
575,000

50,000

1175000
£75,000
785,000
133,000

67,000
320,000
385,000

TR O

£504,068
37796

1704851
18,163

904,111
38953
2,576,921
20,550,501

08620

608,620
80,551
433,675

£89,568

1531829
02425
931478

200,117
557,153
L0V B

04,062
11765118
807 Ba%
13.601
345,768
72979
94,716

413,505

205,478
11,343,180

1060, 854

627,885



“ | ol

Cmmm:mn
Anhausar-Busch nBey Worldwios, inc
1444 company guaranty &, untec,

nates B 3/As. X [Baigham) $1. 343,000

Arihguser-Busch nBev Werldwide, ng.

1444 companty guarenty &7, unsec,

nates 5 3/8s, X040 (Baigium) 1ATT 000

Anheuser-Busch nBev Worldwids, inc

1daA comparny guaranty &7, uniec,

Ly, oo, T 374, X139 325000

Campbel Soun Lo debs, B 7/84, 2071 15000

ConAgra Foods, Inc, unec.

nates 7 7/8s, 010 36000

E‘Jscammmturp mﬁﬁ; 2%115 13100000

CVS Caremark Corp. 1444 cass-through

ewrtificaten 6 1175 2013 899,524

CVE Corp, 22, undee. rolet 6 1/Bs, 2016 G000

Dainande Groug . unsug.

netes & 1/25, 217 (Baighe) 480,000

Dageo Caprtal PLE company guaranty

S 3/ds, LT (Urifeed Kirgdom) a5 000

Cagen Capital FLE company

gunrarty & 2, 2005 (Linted Kegdam) 145,000

Diagen FLC Cormoeny guetenty B, 2022

(Canania) G73.000

Gereral Mk, Inc. s unsec,

notes 5655 29 180,000

HLL Heina Co g, unsec

mgtes 535, 2013 595,000

HJ Hesnz Firsnge Co, 1444 comaany

w_.lﬂﬂ'ﬂ-_.-'.l' 18z, 039 HS.{I_I!'!

Heeliogn o sr, ursec. notes 4453, 2016 140,002

Kraft Foods, ine. nates 6 1,/8s, 2018 TI0,000
_ Kroger Co. comoany guranty 6 3/ds, 1012 5000

Kroger Co. compay guaranty E.ls.JﬁlT G05,000

Kauer Co. 5% notes 6,15, 2000 200,000

Fclonakf's Corn. &, unsec. Sar. MTN,

6.3, 2038 SE0000

FeDonalds Corp, & undec. bond

b.35. 2037 SHL00D

MeDonalds Corp s uisec. Nofes 375, 2058 riapeo

S-I'LEHIHEFH C 1dan Nﬂt! 6138, 7018

{Linited Kirgedom | 1,010,003

Tesco PLC 1ddA sr. urset, ursub.

notes £.154 2087 (Linited Kingdam) 1,350,005

Tyson Fooch, Inc, srurmec,

notes B 1745 2011 E5S.000

VOPS Finance LK company guaranty

s, urmac, nobes Bx. 2004 (Linbed Mngdaem) 10,000

Enevgy {LVX)

Armesiaca Hess Corp.

ursuls. nofes E.G&s.?s'}l_'l il ks wa )

CI'IBMHI:EEHH'E?EM LA

nobes 758w 213 BI5,000

ConeoPhlins comeany '

guararty &, ues, bond 5 84, 2038 L=l el

ConpcoPhllios comeany

QuArArty s, LnBeT, nates 52w A0{A JEDOOT

ConecoPhillgs notes 51738, 2039 00,000

Devon Energy Comp. sronotes 635, 2019 360,000

51404 674
1501527
1,777

967,019

37,960
_]_dE._B,J.'-?S

955,109
5478

526,435
316008
155,281
B21.702
206,55
638,567

97, TER
146,104
0002
6a0 624
219,120
75355

06454
§12419

L124980
123787
SB5.525

0210
18,887,719

226112
BED, 020
L0E O
296,830

336,78
338,613

CORPORATE BONDS

AND NOTES (20.0%)" cont

Energy cont.

EnCana Corpo st ursec nodes 6 1/2s,
2013 (Carada)

EOG Rosourcis, Ing. s ursed
robes 55/8s 2019

Fonest Cil Corp. o, netes B, 7001
Halbtourton T, 5, wrsec,

notes T.a%5s 2039

Hursky Erengy, Inc st notes 5 s
2014 (Corgzal

Kerr-Meaes Corp, sec. notes 0 556, W24
Moliva Enbarpiises, LLC 1434

1. rates 5.5, 2012

Kewhel Explaration Co

sr. mib, rotes 65.-"85. 1[.116

Nesan, inc. o Lneec.

e, potes F158, 2088 { Canada)
Peabody Enaigy Corp

s, rates 57 /8s, 2016
Pelro-Cangdair, unsec,

wrsub. notes 8,055, 2008 (Canadal
Fas Laffan Liquefied Matural Gas Co
L, 1484 comparny puaranty

¥, Poles 3 1/ 3, 2014 [ Dalar)
Wistathaiford Inbornataanal, Ine
company guaranly 9. ursec.
uirsuh. bonds 6.8 2037
Wizatherfard | nr-errwsd, -
COMERITY U anty . Lreac.

wigu, bonds £.558, 2017
Weatherford innornational, Lid. compary
fuaranty &1/, NI&.{ME\'WJ
‘Waatherford internanioral, Lid,

=, nates 5 LA, 2016 Switredand)
Weitherms Cos.. Ing (Thel w. unsec
mates B34 2000

K10 Erargy, InG. & Lumies

noles 53745, 2057

KTO Erssrgy, Inc 5. unsec.

notes 51/, 2018

XT0 Ersrgy, Inc. &, ungec.

ureut, notes B 1,72, 2018

Financias (6.6%)

Alitate Life Giobe! Furdng Tush
Fcles Ser, MTNL 5 3/, 2012
JArrircan Expeess Bank F50

motes Ser. GRMDL 5.558, X127
Arresican Expess Bare F5E 55 unmec
FRM Sar. BENT. 0.5425, 2017
Arrencan Express Co, s, unsac
moles B L/8s, 2019

Arrencan Exprass Trivel Retrted
Serviees U, 00 8 Lreee, urrib,
miokes FRN Ser. EMTH, B244s 2011

Arrer|zan Intemational Geoup, inc.
w, beec Ser, MTN, 585 2018

Bank of America Corp,
fun. notes 7 302 205

Bark of &inerica Na
sub nolss Ser, BKNT 5,55, 2017

Barciays Sark PL srounsac.
ursulty, nobes Ss, X116
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$270.000 L L
240,000 371,080

455,000 #6751

B50.000 L5726

270000 292,500

30,500 656,881

195000 205757

5000 Sean
B20,000 630714

PE5000 £46.713

AES 00D 4535173

1015000 1083.145
205000 212555

240000 25535

470,000 43311

180,000 IWEST

BEDO0D 985726

G15.000 700,382

280,000 390,797

505000 56219

13,413,487

1,160,000 145,448
035,000 Loa2158

1035000 91978
1450000 L735.354
LZa00  La7eOrs
2,440,000 1842 200
1465000 165,079
005,000 £34.057

100,000 102,588
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Financials conr. Financlals cont.
Barclays Bang PLE 144a Jeporgan Chase Bank HA
su. notes 10 1785, 2021 £1.080.00% aX0z4 sub. nodas Ser, BENT, 62 2017 £1.311.000 3380026
Barclays Ban PLC 1444 ungec, Liberty Mutual Group 1444
suity, robes 6054, 2007 2,555.000 2603.080 robes 51/2% 2035 1715000 1291658
Boar Stgannt Coi, Ine (Tha) I.m'l!:i:l:_tp rokes 5 148, 2016 355000 380,757
noles Set, MK, &35, 2012 1,380,000 1548, 730 Mars® B McLennan Cos., i,
Bear Steams Cos,, Inc (The) 57, UNseC. notes 6 1/ds, 2012 1,350,000 1.395.085
or, hates § 4z, 17 1,020,060 1112797 Marshd McLeneian o lne.
Beor Steams Con,, i (The) s wwed, nobes 5 5/3s, 2014 B20000 053,092
87, UPdes. notes 7 1443, 2018 Lz 192718 Massachircstts Musunl Lile
Hrphotus Finoncil Sémnces, Lid, Inrance Co, 1444 notes B 778, 2038 BI0000 1.011,081
Tddd sr, Ih!tn’:.i.rm 3245, 3]1':. 1131 %8 ].GEE\J:ISZ Merrid Lynen & Co,, AC. .
Captal One Bank USA NA D bonds T 3/4s, 2038 1535000 L2747
s nodes s, 2019 1,00 1A Ml Lynch & Cos, . reotes FES
Chubb Corp. (Thal sr. notes 6 1775, 2038 480,000 553262 Ser, MTH, (L4825, 2011 510,000 BS4,. 214
Cigrop, Ine_sr, ursae suh, FRN Mol Lynen & o, Inc. & unsec.
0.61%. 2006 1961000 1634095 roles Ser MTN.5 7/, 2016 130000 159,971
Chigroup, Ine. &, untes Ml Mo Global Funding | 1424,
_ummm_ﬁ!_fﬁs.a]]? 1..’-?[_!,“]0 ]JE!}? ﬂ_.m.fﬂﬁﬁ EI..-’H!.J‘EH T]:E.'!HJ'D 38,117
Citigroun, Inc. sr. unser. Metlife Inc. sr. unsec.
ursut. retes 5 1045, 712 265,000 4254267 notes Ser, A, G.A17s, 2018 LAGSAGD LE0.A67
Ciligroun, Inc. e, ursec, Mongae Stanley . uised. noles FRN
wiyulty, notes RN 06043, 2010 157R000 1,565,550 Sew, MTN, §.3355 2010 B30.000 E35.656
Citigroun, 1he sl hole< 55, 2014 1156003 L138B15 Mohgan Stankty 4. uod
Ciligrous, In. Lnsec. males er. MITN, 5 1745, 2015 a0 amaew
sus nofes 6 548, 2082 504,000 477,122 Mataonwi o Fimancial Services. Inc.
Cormonwealin Bark of Australin 144 micrhes 5 585, 015 500,000 A0 935
srunsaC, noles T 344s, 2014 (Australin) 100,000 1040507 hationwids Health Propertees. Inc,
Coundrywice Financial Com. FRN notes 51425 2011 SA000D CALEES
S, MTM D715, 2012 100,000 1051850 hlaonwide Heolth Propa s, Inc,
Dok Rty LF 8¢, ursie. urmes, noles 6 1145, 23w 920000 9a1289
nates i 1,2 M 18 380,000 376,171 Hatonwida Mulual Insurancs 1Co, 1444
Duie Realty L 51, unsec. noles 9 378, 2050 B5.000 BE, 036
notes 6 1/4s. X013 120,000 121,744 CineAmenica Financial Pariners, inc
Federa! Reatty Investment Trust 1444 bands Te, 2087 1610000 83,204
SF,UPSEC, urdub, holes 5956 20140 235,000 436,335 Prudontsl Finangal, Inc,
Fund Armeeean Cot, e, &, pates 73/0s, 2010 340,000 IroAre
nalet 5 780 AT 1,050,000 1,005,885 Prudentisl Finanoal Ine,
GATX Financial Corp, nates 5.85, 2016 455,000 406,751 wr, notes s, 2015 30000 £10,02)
Geraral Elaetne Capital Comp. Prudantial Finandial, Inc. o, unsec
srounsac PR Ser, MTK. 04745 20168 95,000 750,013 urmuib. notes Ser, MTHE, 5.1, M4 515000 557 Sa
Gararal Bioctnic Capital Comp. ' - Prudential Holdwgs LLE &, notes FRN
=, unses. notes Sar M1N, § 185, 2019 0,000 154,752 Ser.FSA, 1167y, 2007 160,000 127,890
Goklrnan Sachs Grout, InG [The) Fowai Bank of SCotiana Groun FLC
s, unees, 5,155, T8 5B5 000 632,041 51, Lnsed. ursab. notes 6.4z, 2019
Gaildrtian Sachs Grous, e L The) {urited Kingdam) 20,000 367,10
s, notes 5.45s, 2012 0,000 1034858 Huval Bank of Scollang PLC (The) 144A
ot i COMOETy UaBNLY 7. LS.

Haerlerd qum:iils-r-icu’ﬁrmp. e i ' Sanlarder 145 anim. S_A.Uhgﬂ-mnal
(The) sr nsee. notes 6. 15, 2041 1,207,000 87,308 ;;-::Hﬂwmsuu FRNEL/2s, , S
HCP,Inc . ursec, Ser MTN.6.75, 20188 50,000 opn DOES 0
Haxth Care Praperty Investars. ine '
s unsec notes6s 2017 635000 613,408 :msgﬁ:;n = o] i
ECHR‘EIT.II.EW 65, 20130 20000 118224 noles 61,/8s, 20188 U30,000 SEEATE

] Prasiris, . 57 bR : kR
b §,855, 20178 U T WA st g 000 29507
HSHC Holdngs PLC s.b. notes 6 1/, SLMCom.notesSer MTNAAL/26, 2010 915000 502.7%3
2057 [United Kingdom) 945,000 4 123,959 T r . - - o
——i el — il ik - Imcnlih.: I:'!he‘m'.urﬂc
JPtorgan Chas Back NA rictes 5.9, 2019 220000 243,096
s nofes Sor, BENT_ B2 M017 404,000 410318 - - -
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Financials cont. Technelegy cont
eachovia Bank Wi s unsec. Lexrmari International Inc, 5. unsec.
sun. notes Ser, BENT. 6.6s. X038 2585000 647,968 notes 5.9, K13 SBL5.000 81622
Voo hovia Bank A Hokia Corp. o, unka. noles 6 5086
sun, nodes Ser, BHNT, B 2007 1,BE0.000 1987502 ﬂbiglﬂ‘htlmdil 179000 197,309
Vinchavia Conp, &, unsc Hokia Corp of. uniée. noled 5 TR
notes S Lds, N1 1,745,000 151D 775 20158 (Fintand] E1000 . E_J.EE'.I.
Wachdvia Conp, s unsec 1124273
notes Sar. MTN, 5 1,/25, 2012 5003 5154 m&:’m W
Wochavia Com, ar, unsec, notes FRN s i, o
Ser, MTNE. 5115 2012 575.000 550.629 fm' "":;iffﬁ‘lhﬁmm‘ 126,900 .00
mﬁﬁ%?gﬂﬂmﬁm e tificates Ser, 01-2, 7858, 2011 290,000 2E8,550
sr.unsec. notes 6 344s, 2012 1810,000 1843320 Burlington Northam Santa Fe Com.
Wails Faigen Ban hA urmse o . £, rgC. notes 75, 2014 W50 348,824
s noles 4 1745, 2015 45000 TG Burlitglan Northein Sants Fe Co,
ealls Fargo BankhA rmes s, Lnsec. notes S 3/4s, J018 385000 194,401
sue potes FRN 0,685, 2016 1,380,000 1020,479 Burlington Northan Sara Fe Comp.
VEllis Greup Mot A P W, e b 4.7, 2_!-15 1.'?15_4'IIB UH_.ESJ
company guaranty f.s, 2017 510,000 458,936 Continental Airines, inc.
8067583 - hrough cerfifcates
Health eare (1.0%) See. 0744, 5,95, 3208 730,560 758538
Astng, Inc. o, ursec Continertal Alrines, inc
urmu, notes B 3048, 7057 1,660,000 s 507 pass-through cetifcates
Asralemeca PLE o ) Ser, OF-14, 6,648y, 2017 74900 123155
stowntub, notes 5.9, A17 Dedta Adr Lt Inc. pass-through
(Ut Kirgeom )] 1535000 1.721.019 cortificatis Sor. 71-4, BAT1s, 2032 474546 401,196
ERLify & Co, & urdeg @“Eﬂ'ﬂ- nates 4 374 2012 400,000 406,833
urmuh, notes 5958, A037 AR0O00 9737 B! et Arlieen Coin Bass-| e
Express Serpts s, ursee centficates Ser 001, 7 155, 2018 199005 10t
rictes 7 1745 019 186,000 216,632 Soutfwest Alrfines Co. pass-miroign
Express Scrphs, Inc_ s, urac cortificates Sor. 07-1, 6 155, 3072 FLLR v 256,151
notes B 154 A8 ) AE4.000 511736 Urion Pesilic orp, 8. URdec,
GlaoaSrridh Bline Capial, inc, nites 6 185, 2000 5000 5,593
EOMmpany grasanty 1F, notes 5. 65, 2018 035,000 10702356 Union Pzifie Covp,
Hespira, Imc. 51, notes 6055, 2017 110,007 115905 sr, unsub, nates 53/, 2017 ES5.000 457,621
Himpita, |me. 3¢, mobes 5,555, 2012 655,000 Flrrd=Fr Urinn Bacifes Corp, 1444 pacs-theaugh
Merck & Co., Inc. &1 ursec. certibates 5.214e 2004 FR0.000 207, 6EE
ursb, notes 5UASS, 2033 214,000 233040 Uritad AirLines, Inc. past-through
Hgwartes Secunties vestment, Lid, eortificatos Sar, O7-A, GELE, 22 1617 479008
COMpermy Queranly 3¢, uniec TB53.251
- AEP Toas Morth Co. srnates Ser B
_Plizer, Incst. umsec. notes. 724, 2039 1,080,000 1294 138 £1/33 2018 515000 £45 S50}
ik . notec & (-] - 0 . T o ,
Prigar, Inc_ s, unser. note 6.2, 019 35,000 o007 Afraesn Corp.ar urdds notes B 7788, 2014 207000 232157
Roche Raldings. Inc. 1434 compery Arrercan Waker Casital Corn
L e T O s TRES g unsec bonds 6.0855, 2017 375,000 381273
oIS 120,000 iszyg  AneeischnfowerCh
U'l'ld pac e ] or. robes Ser. L, 5.8, 2035 580000 LEl14s
’ Hoaap ' #Atrmas Enargy Carp,
m;ﬁ 2; fc s 613,000 G530 swub, notes 6,355, 2017 765,000 #30.085
o atekB /A 01N 380,000 g Dodew Voly | Funding debs. 25,2007 A25000 Wi
" Bosardwalk Pipeliney LP cormpsty
S umses ns 61780 2015 $70.000 b G ot L e a
- = : - == Bruce Mansfisid Unit pass-through
WllPoirt, Ing, nates 7s, 2019 225000 754,600 hctes 6 85, 2034 Loense? L7628
Technology (0.3%) hIZL CanbePgind Energy Resouices Corn,
Dl Ife b, Unsec, Ates 5 7/85, 7019 145,000 156,073 mtes 7 3448, 2011 1LeE0.000 L1xas
Fisery, IS 5t unsec. Unsub. noles Conmomuealth Edron Co. 18 mbge.
company guarRnty 685, 2017 15000 687,097 £15: 2017 250,000 275,416
Fleary, ine. or, ureee. Unsub Commomyealh Edison Co. 15t mhge.
notes corpany guaraty 5 L/ds, 2012 543,002 496,678 sec. bonds 5 7785, 2035 #20,000 497,884
B Corp. s ursec. noles 5.7s, 2017 470,000 f0.941



Utllities and pow er conf.
Comemonweallh Edison Co. 1st mige
e, bonds 5,63, 2018

Compaldaled Natura! Gas Co

sr, hvabes Ser A, 55, 2012

Conaimus Enaegy Co. 181 mige. w6
bond& 18, 39

Daminicn Resoarces, Inc. sr, urssl
i notes Sar. OF-A fs, 2017

Daukeg Energy Conp.ar, urses,

noles & 14 2010

1P Nartur ol Gk Co, o, unsee.

notes 5._!!5.5, 2017

£ Paso Natural Gas Co. sr, unser.
Lreisb. bonds Ser. B 3/8s, 2032
ElectricitagaFrance 1444

notes 5,964, 2033 (France]

Ered Finangi inill. 54 14484 company
QuUANARYY 57, Lrser, nates S LA,

20714 [l uxembourgd

Entwrgy Guif Sates, inc. 1st mige
5144 2015

FirstEnargy Corm. rabes Sor. B, 6,454, 2011
Wil Power Cio, 151 rrtgee. 51, bond

9 3fag 2018

Inctianiagolis Poswer & Lignt 1844 151
mige 6,35, 2017

Ipaico Enterprises, Inc 1444

8758, noLes 7 145, 2016 )

ITC Holsings Corp, 1444 notes 5 7,/85. 2016
ITE Hgddmags Corp, 1444 5, Lnsae,
noles 6.05s, 2008

Kankas Gas & Flectric bonds 5 6475 2001
HigAmencan Enengy Roldings Co
bands & 1785, 2006

HidAmencan Enengy Holdings Lo
sr,urgac, bond B 1725, 2037
HMidAmérican Funding, LLC &, S0
hond B 9278, 3019

Hationa! Fued Gas Cio,nates 51/4s, 2013
Hewiana Powsr Do, mege sec,

noles ¥ 1/8s 219

Kisounca Financa (o, COTEany guaranty
s, unses. ursub, notes 7 1/8s. 2010
ol st Covp sec, voles S 7703, 2014
Padic Gat & Blectne Co g unsie,
noles 55545, 2038

Paciic Gas & Eleciric Co.

sr, untub, 5.6, 2057

PaoliCorp Sinking Funag 15t miga.

b Lrfag. 2037

Potormat Edaon Co J244 15t mibge
585, 2016 )

Powes Fecavable Fnante, LLE 1444
srnotes b 2s, 2012

PPL Enargy Supply LLE bonos Sar, &,
5.78, HI5

Progiess Energy, Ing,

&, naces 6,855, 2013

Southern Mabersl Gas Co, 1444

notes 5.0, 017 )

Spectra Frergy Capital, (LC 565, 2020

E130.00%
400,000
_1.:~55,mr:
2460000
LOS5.000
095000
BI0000

BP0L0GD

BiR5, 000

B10.00%
000

SE0.00G
410,000

SE5.000
BI0.000

FI0.000
T30S

1,000,000
410,000

360,000
05000

B15,000

160000
S00.000

295000
575,000
AE0L00G
BE5.000
B30471
515,000
195,000

350,002
240,000

Valoe

140,328
425058
1408855
20574050
L150.635
97,045
088, 704

1175523

MNA0RS

B0A.354
1566

Oo0GL1
a42.654

SE0.258
S0a211

340,179
76,931

1066707
456,252

a07 aE8
607,915

LL=ER

1748808
240,058

TLE114
£ GRS
520,683
918,679
246,914
539,017
12284

390,894
246,708

Ullities and power cont
SpectraErangy Capdal, LLC company
guaranty sr.unsec, nates 5.9 W13
Spoctra Ereegy Capstal, LLC cormzany
gudranly 5. uhsst, ursub, nobes 5,25, 2018
Spactra Eraegy Captal, LLC

<. vikes He, 119

Teco Cnergy. inC. . nodes FRN 2,281, 3310
Voo Firarce, ind. comipsaiyy (uimanty

o e, urtiub, nobes Ser, 0, 25 2011
Temadi-Miew Mo Power Co 1448 It
il see, 31/, 2019

Transalta Corp. 51, ursas

notes 5 3,/4e, 2015 (Canada)

Ungn Electric Co. 1stmige, s, sec.
bond €75, 2019

Wiest Pern Bower o 1444, 13t mige,
5,054, 2017

Tatal corporate bonds and notes (cost $221, 35,5770
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U.5. Government Guarantesd Mortgage Obligations (3.2%)

Gaverninent Mabional Marigage Assocation
Graduated Payment Morfgages

118 with dua dotes rom

March 15, FOI0 fo August 15, 3010
Governimen: Mational Mortgage Association
Pass-Through Certificates

B 1/3s with due oafes from

Dy 20, 2037 to Oetaber M, 2059

1775, TBA, Detolber 1, 30389

U.5. Gavernment Agency Mortgage Obligations (9.8%)

Fadods) Horm Losn Marigapk CHrparation
Panc-Threugh Ceetificates 5 1,02, THA,
Movernibgy 1, 2039
Federal Mational Morigaga Assaciation
Pats-Through Certificates

75 Janisty 1. 2017

Te THA, Navambae 1, 2039

B 1725, TBA, Nowembor 1, 2039

5 1/2s. TBA, November 1. 2023

4 1735, TBA, November L 2029

Farnii Mae, 65, Soptomber 1. 2008 ¢

Tatal WS gowernment and agency morgage obligaticns

(eoet $152 A79,121)

SECURITIES (7.9%)
Acradited Mon gage L oan Trust
FRE Ser, 05-1. Clasa ML 0.9345. 2005
FRB 56r, 05-4, Clasg AZC, OLa5le, 37035
AraSecdies Cong,
FRB Ser. 06-0P2, Cass ARC, [ 3045,
2006
FRE bar, 06-HES, Clags AJT, 0.354s,
20%6
Ayt Astet Baekag Socuriaed T
1daas Ser. (0-6N, Class Mote, 4 3/ds,
2035 (n detauniF

186/282

Principal
$910.000 $500.750
1315000 145,537
BE0,000 154,066
110000 109725
0000 045,557
1470000 1735999
535000 555,961
B20.000 £34,413
BIDACD EEl.05
38,535,069
$235,710,854

.

Ut Yl
$a07 574
9995 104 X2.050,525
5.0010, 500 £.097,500
38,148,839
2,000,000 2,107,188
14.453 15,547
4 000 000 A SE0 625
3,000,000 B.005, 315
1,000,800 1052578
9000000 2.107.578
3067358 2,800,513
115,538,342
$153,688,181

Principal
ameaunt Value
§1.02 51180
215 B8R0 204,854
TER SO0 mysn
073,000 |03
45173 5



34

AFC Home Equity Loan Trust See. 532,

Class 16, 0 654:. 2009 £1.956.001
Arrarigues Mo tgage Seourites, Inc,

FRE Sar, 06-RL, Class M0, 2.7845,

038 142968

FRE Ser. 056, Ciass M2, 18945, 2033 33,106
Arcap REIT. Inc. 1424

Ser, 03-1a, Oass E 711 2033 1.203.000

Sar, D45-LA. Oz E. G42e, 2039 8832048
Argun| Secusiled, Ing.

FRE Ser, (3-W3, Clags MI, 25745, 2053 42,539

FRE Sar. 06-WW, Class A2C, 04045 2036 1735000
Asset Backed Funding Certificates.

FRE Ser. [-0PT2, Des M2, 1284 3013 FE2082

FRE Ser. 05-WMCL, Class ML 0EBS N 3000

Axiel Backed Securilies Corp, Home
Eguilty Loan Trust
FRE Ser, 06-HE2, Class AT, Da3ds. N36 251.753
FRB Ser. 05-HE4, Class AL, 04048 2056 967,756
FRE $ar. 06-HET, Cless A4, 03841 2036 534,000
Bay Wiew Auto Truet Sere, 06112,
Olass 0, 5.7, 2004 524,000
Bayview Financial Acoulsition Trust
FRE Sar, 04D, Clags A, 0R2G: 3044 G334
Buview Financial Assel Trust 1444
FRB Ser. 03-5SRA, Class M, 1504, 2033 431459
FRE Ser, 03-55R4, Clags &, 0.9445, 2038 368526
FRE Ser. 08-55RA, Class AL GHAAs 2039 574313
Bear Stearns Aszet Backed
Securitizs, Ind
FRB Ser, 05-HEL, Class M3, 11745, 2033 595.000
FRE Sor, 03-3, Clags A7, 08341, 2043 123717
FHE St 0%-1, Class &1, 0.748:, 2042 4 edb
FRB Ser. 053, Cass &1, 0.5%4s, 2035 190455
Capital Auto Rocewvables o -
Asiel Tiust 1444
Ser, 06-1 Qlass D, 7,165, 2003 £10,000
Sar, 05-1. Class 0. 6 1/2s. 2071 1.076.000
Clitigroun Morigege Loan Trust, Inc
FRE Ser. (5-CET1, Clase M1, 06548, 2035 I35
Comaoe Fnange Securitizatom Comp
Sor, D0-2, Clssa A5, BASE, N30 BAT7 4T
Ser, 02-2, Olass A, 10, B 1/2s, 203558 3870195
Bar, 00-4. Class AE, 831 2032 4332172
Sar, D0-5. Clacs AG, 7.962 2032 2105187
Ser, 0@-1, Clags MIF, 79545, 2031 341,000
Ser, 14, Class Ad, 7364, 2035 ¢ 3062275
Bor. DO-B, Clzss AR, 7.27s 231 113655
Sar, O1-1, Clags A5, 6.93. 2032 2367029
Sor. D1-3, Class Ad, G005 033 4,071,645
Ser, 02-1 Clais A, B.B91s, N33 LEDREM
Countrywe Asel Earken Cortihicates
FHE Ser. 05-HC3, Dass M1, 07548, 3035 84,000
FRE Ser. 0446, Dlass 2AL, 06545, 2054 E50 A4
~ FRE Ser, 05-14, Class 342, 0.4845, 2036 122402
Comdil-Based Asdet Berviceng and
Securihzation S4ds Ser, 06-MHL,
Class B1. 6 1.4, 2036 3000
Crosd, Lig. 1448 Ser. 03-24,
Clarss D2, 8.7 235, 2038 L307.00%
5 Frst Bosbon Mortgages
Secuniies Corp. 1448 Ser, 04-FRIN,
sz A, Ss, 2054 [In defaulty Fr 150,083
Ecuifirs: Mortgage Loan Trust =HE
Ser. 05-1, Class M5, 0,014, 2138 152008

58315

=7
87,986

216,542
160057

15795
533004

183508
07250

153670
533,164
167,065

AT BET

254,875
5,339
419,249

.76
1,011,324
24B.BEZ
167,605

£10.567
1.0M.787

247,044

1153339

201,BE1
313M0.162
1705730

20008
3147307

E5a.5ED
3,001,964
1,642,095
3583114

01,471

E05, 774
138,735

217248

JE5.960

12.558

Fieddstare Mestgage imvestment Corp.
FRE Ser. 051, Class M3, 10048, 2035
First Franalin Morfgape Loan Asss|
Backed Certifacaléns FRD Sar, 06-FF7,
Clats JAT, 0,3944, 20365
First Phus Home Loan Trust Ser. 97-3,
Class 51, 7.6, 2023

Fort Point [0, Lbg. FRS Ser. 0328,
Closy A2, 1 308, 2038

Foue Basin, Lid. 1444 FRO Sar, 0314,
Clasg A1, 0 7990, 3015

Fraemont Homa Loan Truss

FRE Ser. 05-E, Class 244, 0.574s, 2036

FRE Ser, 062 Cls 2A% 04145 2006
GeStar, Lod, 1444 FRE Ser. 0224, '
Clags OFL, 22445 2037
GE Corpatate Srcealt
Finarcing, LLC 1444

FRE Sar. 05-14, Class €, 154485, 2019

Sar, Du-1A. Chxss B, 1.004s; 2018
Gears faibo Cvwner Trust 1442
Ser. 05-AM, Class EL 8225 2012
GEBL 12484

Sar, 04-7, Class {1, 2995 2032

Sar, 0&-2, (lass C. 1 .095s, 2032
Green Tree Financal Corp '

Ser, B6-5, Class M1, A.05s, 2037
-5, Dass AS, 7868, 2050
07-2, Class A7, TH2s, 2008
97-5, Class A3, 755 2006
, 7=, Class AT, 7.36s, 2009
O5-H, Claws BL. 7.5 N2

9610, Clags ML, 7.245, 2008
. 87-3, Class A5, 7.145. 2028
L 970, Clags A8, 7.07s 2008
L 08-d, Class A7, 6874, 2030
L 97-7, Class A8, 686y, 2020

Ser. 58-6, Class A7, 6455, 2030

Sar; 99-2, Class A7, 6.44s. 2030

Sar, 091, Class AS, 6373, 2025
Greenpont Marufactired Houting

Sor, 00-3; Class 1A, 8,453, 3031

Sor, 0605, Class M1A, 832 X6

Sar; 943, Class 1AS, 6. M, 2003
G5 Auto Loan Trust 1424 Ser 0401,
Class D, 55, 2711
GSAMP Truit FRB 5e¢, OE-HES,

Class AZC, 0 208 3036
Gugpanheim Structured Real Estate
Funding, Lidl 1844

FRB Sar, 05-24. Class D, 1.794s, 3030

FRE Sar, 05-1A, Clws D, 1.774%, 7050
High imeama Trust Securhes 1444 FRS
Ser. 0314, Class A, 00648, 2046
Home Equity Assel Trst FRE
Ser, D=1, Class 244, 0.574s. 2056
JPorgan Mortgoge Acoustion Com

FRE Sor, 05-0PTY, Clay M11,

24945, 2035

FRE Ser. 06-FREL Class Ad,

[0.534¢, M35
Labman Marufachured Housing
Sor. 98-1, Class 1 10, 0.807s, 2078

FERRELOLEY

187/282
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347178 A3rLea2
L2Ar9.000 467,542
134710 121607
BIAN0D 16 b0
1,084,688 OEG 455
1700000 106,563
3,011,000 1,608,235
417000 S0.040
962000 577,800
28.298 23.710
LEIZ.00D L554,780
410699 16,481
154 781 17,026
4T 537 69,283
20AT6T? (R1aH
49411 504,903
525268 436 635
115063 121335
2BdEa 223,719
812,000 715,800
271353 272,158
107 456 108,483
208851 196,171
71910 9,652
138358 137300
a5 00 BA7.541
000 930,99
152574 2099547
405,000 369,250
55,406 58,32
BEFS 6510
2,475,000 1318,017
01 98515
37IEaS 5, Tl
U3EIF6 516,028
BS3000 413480
pliks - 4z
6000 X725
9,008,109 131,508



Lahrman X5 Trust
Sar, O7-E, Class SAE, 6 1/25, 2037 §8,850,957
FRA Ser, 076, Clacs 241, 04545, 3037 7,155,268
Lt CO0. Lbd, 1444
FRE Ser, 03-1A, Cless EFL, 32443, 2036 2510000
FRE Ser, 02-1A, Class FFL, 29945, 2037 3,681,000
Local Insight Medka Finance, LLC
Ser. 071w, Clags AL, 55%s, 2312+ 4078854
Leng Baach Mortgege Loan Trust
FRB Sar. 05-7, Clays M4, (8545, FOIE 448,000
FRE Ser, 0B, Class 244, .504s, 2036 B19,000
FAG Ser. 06-1. Class 24T, 0.d34s, 2036 1,021,600
Fadson averus Manulactured
Hougimg Contract
FRE Ser, 02-A, Class DL T.4045 2052 3,088,734
FRB Ser, 02-A, Ciags M7, J 40, 2037 ASE.000
Spr, 02-A 10, 0,35, 2032 B, 137 055
Harniott Vacation Chib
Craunmzt Trumt 14484,
Sot, 05-7, Class [, B 305, X077 56,773
Ser, OL-JA, Clans D, 5399, 3026 43,704
Bar, Da-2a, Class C 4.741s, 2026 51183
FRE Ser, 02-1A, Class AL 0.5455 2004 415872
MASTR Asset Backed Saourities Trust
FRE Spr. C6-FRE 2, Class A4, 0,294, 2036 425,000
M- Shate Trast
Ser, 11, Clasy B, B3705, A% 420,572
Sar, 10, Class B, 7.585. 2036 414,655
Forpen Starley ABS Cagital |
FRE Sor, 05-HEZ, Closs MS, 0.924s, 2035 2458551
FRD Ser, 05-HEL Clasg M3, 0.7645, 2034 281003
FRE Ser, 05-NC4, Class M2, 0.5445, 2036 335,003
KeStar Seal Extate COGC, Lid, 1444 FRE
Ser. 0424, Ciams C1, 2.044g, 2058 TRRO00
hianogstor DO, Lid. 1424 FRE
Sar. 03-1A Clams AL, 0,953, 2015 1500865
Bowvitar Firsnzisl Conp Cuner Trust
Ser 05-A, Class T4 84s 2014 51 356
Hawy Cenury Hame Eguity Loan Trust
Ear, 08-E, Class A7, 5155, 2033 1138323
FRA Ser, 03-4, Class M3, 3.319s 7053 21,663
Henvastar Homa Eguity Loan
FRE Ser, G&-1. Class AZC, C4043, 2035 1037003
FEE Ser. 06-2, Clats AZC, 03043, 2035 1,077,000

Qakwood Mortpage mvesioes, Inc.
Sar, 00-D, Clazs AT, 699, 2022 56,571

Rar, D1-D, Clagg AT, 554, 2022 113515
Sor, G2-C, Clans Al 53414, 7037 2468,1%4
Cakwonsd Mormgaps Mvesrors, ine. 144
Ser, 01-8, Class Ad, 7.21s, 2020 347 841
Sar, 01-A, Clase AR, 5355 023 108, 269
Origen Manufactured Housing
Sat. 0d-B, Class AZ, 3,793, 2007 L]

§6,185.670
2,775,558

175,700
§52,150

1857, 754

T e
2ZEB.677
504,042

L5482
i ]
1039218

43,714
H.368
1053
375,596

166,369

23,978
372802

143,519
155162

138

147,000
157,740
43918

1.082,020
498

274l
530,034

55,627
E3ALE
1,814,123

a.910
E3.533

a2
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Cotion on an irgerest rate swap with JPMHorgan Ohase Bank, NUA. for the nght Lo 1ecerea

fized rate of & 355X varsus the thrae month LISD-LISOR-BEA maturing Moveroer 12, 2019,

Ootion onan irterest rate swap with JPoman Ohase Bank, NA, for therright o pey a flaed

rate of 5,355 veraia thie thres manth USD-LIBOR BRA malurig koveinber 12, 2013,

Dation of an interedh tale Svan with JPongan Ohate Bani KA, Tor thefght ta e a

lixet rate ol 5 355K vertys the thees month LISD- US0OR-BRA matunng Novermter 12, 3019

Pask Place Sacur bies, Inc.
FRE Ser, 05-WTHL_ Class M, 10745 3036 §180.000 $36.322
FRE Ser, 04-WHQE Clacs ATA, 0.584s, 2005 41348 4] 4pa
Pecol’s Francial Realty Morigage
Seaufities Trus FRBSH. 06-1.
Class 143 0 3285, 2036 1,408 509 457 G0
Reshdential Azset Morlgaps Products, Inc
FRE Ser. 06-8C3. Clas A7 04745, 2036 arazed B56.081
FRE 5&, O7-RZL Clats A2, 04045, 2037 1565000 B42.261
Risiclunlal Assel Seourilius Corp,
FRE Ser, G6-EMX1, Class M2, 09748, 2035 LoTA 378,957
Resiclanilil Assml Sacuribes Corp,
1ddd Ser, 08-NT, Class Mole, &4 1725,
2054 {in cdadalt) e 61018 ne
Socy | Tiust FRE Ser, 0510,
Cias 141, 05044, 2036 E46.471 185,832
SAL Wt Interest Margen Notes 1444
Ser D4-dA Clns® P12,
2054 {In defaulth e 233350 Z
Securitized Asset Backed
Receivaties, LLT
FRE Sof, (05-HE], Class MZ, 08945, 2035 ZE1,000 1,337
FRB Ses, 07-NCE Class AZE, D3R4, 2057 1,809,000 561,170
FRE Ser OT-BRS, Class A24, D.37ds, 2037 SE6418 182,332
56 Mortgage Seourities Tiust ' '
FRB Ser DE-DPTR, Class ALD, PO,
0.4543, 1036 1730.000 614,737
FRE Se=. 06-FREL. Class A2S, 0424z, 20%8 672,671 261.080
Soundvind Home Eguity
Lo Trust
FRE 5&. OG-0PTE, Class 2AF, 04148, N035 754,000 508,139
FRE 5o¢, DE-3, Class A3, 0, 40ds, 2006 4,497,000 2,594,416
Seurh Coast Funding L41A FRES Ser. TA_
Ciass AZ, 1 6E4s, 2038 A, 000 4,500
Structueed Asset Irvestrren] Loar
Trust FRE Ser. CS-BMC2, Class Af,
00,5044, H1%6 21,000 0,717
Sructirey At Secutites Corp,
1445 Ser. 3-8F3, Cass 4,10, 6,15, 2024 LE0a003 203,513
TiaA Peal Estale O30, Lid
Ser, 03 1A, Cans E, Bs, 2038 1.388.000 83,280
WAML At -Hacked Cortificates FR2
Ser. 07-HED, Class 2AL. 0 2585, 2037 7.493,012 5,057,108
Wls Fargo Home Equity Trst FRE
Ser.07-1, Class A5, (L5688, 2037 2,000 118,207
Wirstone Capital Managamentl, Lid,
1444 FRB Ser, 1A, Class B3, 1.182s,
244 {Linited Kingeam) A50.894 RE307
Tatal asset-backed secuntios (cost $145, 998,205 §93.784 845
wiriks price ‘amaunt Value
Mo 0A/5 355 FA24R0.000 $14,135.483
W £95, 265 2248000 =
N 0975 155 97,175,000 14 Ba7 750

188/282
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ik peice ok Walue
Oetion nan irtenest rate swap with 1PMorgan Chase Bank, NLA, for tne right to pay afloed
rate of 5,355% versus the Lwoe menth WSD-LIBOS - B34 matunng Novernber 12, 2018, Mo -(8/5, 355 97,133,000 -
Ciothon on an irtenest rate saap with IBMorgan Chasa Back, N4, far tha right to racaiva a
fixnad rate of & 038 versus the theoe mants LS0-LIBOR-BEA maturing Febrary 16, 2060 Fot-10/503 102,080,000 11 B52.50%
Cetioron an inbenest rate sevap vith JPMangan Chase Bank, N, for the right to pay a faed
rate of 5.03% versus the thres manth USD-LIS0OR-B8A matunng Feoruary 16, 2030, Feb-10/503 10 0B0.CO0 319,766
Ciction on an irde st rate sesap with JPMongen Chase Bank, NoA_ for e rght o recese a fed
rate of 4,738 versus the thres month USD-LISOR-BEA maluning Jane 8, 2020 Jun-1008.23 38, E6R.000 2.21B,E58
Cption on an intenest rate swap with IPMorgan Chase Back, N A, for the right to raceive a fized ' '
vata of 4. 25585 vorgas the thieg month USD-LIBOS-BEA maturing e 11, 2030 Jur- 108,385 el 00 L22NLATT
Total purchased options cutstanding (cost $26,105,905) 545,617 644
LS, TREASURY OBLIGATIONS (LO%)" Frincioal amount Valug
WS Treasury Notes 3 5/8s, May 15 20150 S A00,000 $12, 365 207
Total LL5. treasury obligaticns (cost $12.355,207) $12,355.207
SEMIDR LOANS(0.3%)" Principal amaunt Value
Affnion Groug. Inc bank term isan FRM Ser. B, 2748, 201F §405.95E £351.917
Aliman Trarsmaspn, Inc. Bank larm loan FRMN Ser. B, §.008s, 2014 Weam 356 034
Firsz Clata Corp. bark teerm ichr FRM Ser, B1, 2.957%, 2014 22ATE 174,193
Harraty's Oparating Co,, inc. bark torn loan FRN Ser. B2, 3 7871, 2015 IZ4057 6 510
Hawrkpr Baschcrafl doguiton Co., LLC bank term loen FRN 22835, 2014 16382 12,660
Hawker Bascheraft Acguittion Co., LLC bank term lasn FRMN Sar B, 2 2584, 2014 FBEEES 735 a8
Intetsal Coro, bank Lermt loan FRN Ser. 82, 27465, 2011 107757 101,561
Inisst Corp Cars term loan FRN Ser 82-8_ 7 Tabs A3 107,790 101, 53%
Inletsal Corp, Darti term loan FRM Ser. B2-C, 27dag, 2013 107,757 101,561
L 3 Comrunications, Inc. bank fenm o2n FAN 253, 7014 &14600 353,468
HetroCS Wireless. Inc, bank term lpan FAM 26515, 2013 162 666 152 526
Halicnal Bad dng Co. bank term loan FRN 23175 3011 185659 164,176
Polypore, Inc bark teem ioan FRM Ser B 2.52s, 2014 406719 b i ]
Sprctrum Brands, e bark berm izan FRN 1 142, 2013 WAL 25,763
Seectrum Brands, Inc. bank term loan FRN Ser. BL, B, 2013 83 905 75428
SunHaslttcars Group. nc. bark teim loan FRN 0183, 3314 Lok | 64 813
Sun Healthcarg Group, nc, bank Derm gan FRN Sor, B, 2,533, 201 450024 422,741
Sunbard [ata Systoms, Ine, Bank tarm lagn FRN 1.534s, 2014 2363 ATED
SunGard Clab s Sysleirs, Ing, Lk o K FRN Ser, B, 40745, 2015 151978 8764
Twy Telncorn, nc. bank term loan FRN Ser, BL 20038, 2013 23341 194,659
Toted senicr boang (cout $4,095 946) 34,065,099
HUNICIPAL BONGS AND NOTES (0.1%)* PPrincinal amaount Value
CA State G.C. Bonds (Build America Bonds), 7 1528, 4/174 §FI0L000 £794.501
M Tobacon Setfiement Fine Auih. Rev. Bonde, e, 4, ?.K"‘E‘I..fu"i{!d B0 000 BIZ.CO8
Horth T, Trungwsy Auth. Rey, Bonds (Build amesica Bonds), 67183, 171749 EFE.000 135,081
Tobaro Saertismit Fin Auth, of WA Bis. Sonds, Ser, A, T 4675, 671047 1,595 000 1,515 527
Tatal municipal bonds and nates (cost 34,231 506) $3,650,517
Puitnam Macdy Market Liguidey Funds 236, 312346 £295,312.346
LS. Treasury Cash Managerment Bills ior eleirne senlds randm FomiP 2 3% o0 24%, July 15, 2000 00 513,690,000 13,B56 460
1,5, Treasuny Bils for effective yiekds ranging from 0L48% 1o 0.70E December 17, 209512 41212000 41378 280
LS Treswry Bk Tor effective yield of 2er0 4, December 17, 3009) 5,210,600 5,210,000
U5, Treasury Bis for effective vilds rarging from 0.31% to DGEE November 19, 2008 & on 20,202,000 20290447
Barton Capvtal Com., for an effective yiekd of 0183, Nayember 12, 2000 20,600,000 19,794 500
Biryar Park Funding. LLC. for aneffactive yiskd of 019 Movember 18, 2009 2201L000 2207024
Farway Finance, LLC, or s effecisae yeld of 0 188, Novemoer &, 2005 Hafa Fle i 10, 00E 150
Fairvway Finance, LLC. for an alfective yield of 0LIEN MNeverrier 3, 2008 10,000,000 3.995.500
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Geiham Fumdng Corp,, ko 2n éfflective yisld of 0195, Kevormber 16, 2009 £20,000 000 410 698 437
Jugiter Securilies Corg, 1or onellective yield of U19W. November 18, 2008 20,000.00¢ 18.990.205
Lty Strewt Funsing, LLE, for an effective yieid of 0,215 Decarmber 14, 7009 14,000, 00 13,935 454
Manhatton Asse? Funding Co_ LLC, for an ehlective yiald of 0_23% November 18, 2009 10,600,000 B.-m!}ld
(4 Line Funding Comp., for an effective yiesd of 0.19%, '
Movemioer 20, 20049 20,002,000 10,99, 954
Fars Avenua Recevabies for an effective yield of 0.19%, Noveroer 17, 2003 zm.um 22.930.058
Victory Recenatios Corp., for aneffoctive yiekd o 0,208, Mowernbor 10, 2000 20,000,000 10,099,000
Wharking Capital Managamert Co,. for an allective yaid of 0L3T% November 5, 2008 20.000.000 19,959,267
Total short-tenm investments (cost $525.675,055) $525,654.411
TOTALINVESTENTS

Total investments {cost $1,553,545,519) S1617.411.904
iy 1o haolding's abbreviations

EMTN Ewro Medium Tarm Noles

FRA Floating Rate Bords

FRK Flaaring Rale Notes

G0 Bords  Goneral Didigstson Bords

IFg Inverse Floatng Rate Bonds

(8] Interest Oriy

MTH Maguim Tartn hotes

MTHA Magum Term hiates Class 4
MTHB Mg Terrm haotes Class B
MTNE Magum Term hobes Clnss E
PO Francipal Drily
TEA T Bar Arwgruncid Coerumilrminds
° Parcontsged mehcated ane basidon et assets of 5117391140
1 Mgneinggrme-producing ooty
# Thecss ocunitiis, o oortoe ientlrgby, were pledaed snd Seorogaled wilh b Brower (0 cover mergin reguirerents for lulures confrects ot Dotode 3. 2002
#1 Thase Socuribios. i Cart o shanliraty, wers pladoed and segregatod with the oustodian [or oo lpters! on ceelsin dervetive contracts et Dclober 312003,

& Serior 1pens areaxernol from regatratonunder the Secur it Aot of 1903, &5 amended, but oontan Cartain nestncicns on nidake and cannol be 504 pubicly, Thede
et sy Pt st Al ratess which setjes perichcally, The neeoett Ftes 2haan Tor Senie Kand are the cir et e rates o Dotober 31, 2005 Seaior nane st ke
subject 1o Frandatony and/oe cptonzl pregenment whichcarnol be predicted Asa rasull, the remas nmg matunily mag be subct antially less than the stated inatunty
showniMotes 1and T)

* See Note b to the financlal stabernent s regardng investiments in Pulnam Monsy Market Liguidiy Fund,

¥ I3 valued at fair vatus follewing orocedures approved by the Trustees. Securities may be classifed as aLevel 2 or Level T ior Accounting Standards Codification
ST AF0 Far Vishie Masturamants and Disciasures CASC 8RO disciotures biased on tha seouities vhkition nyxas (Mata 1)

b Securiies purdhased with cash or received, that were pledged ro the fund for colatersl on cartain deovativecontracts (hete 1

® Hoal Eatats Fvestrent Tt
AL Ocioboer 31, FO09, bouid asaets lotabkng 5465 179,95 3 bave beensogregeted to cover apen foraard commitments, swisp contratisand lulures conlracts
Chebt oblgetcems ere comidered secumed unkess otherwsendcalod
134 alter the name of an aeder representy securities exsmpl fromregistraticn under Fule 1445 ynder tha Secyeibes Act of 1935 o @mended These seounties may
i i i LRBSECTIO NS €XMOL From regrSLration, nocrray To oust fied institutiona’ Duyers
Sew Note 1o the Prancisl statements reparding THA'S
Thaty rates shawnon FRE and FRN arce the current intarast rates a2 October 3L 2009,

Tha dates enown on debt alilgasions & tho anginal maturity dates

|EE A T LS 1AL Euy IO FEDES ENAT vy i ety 10 CRAnQes o Indrnarko g orogr et A indBees rale rie, invorts Naarer proouce | s cunars ncoms:
The inkerest ralis shown ore Lhe cumenl nberest rates o1 Octobes 31, 20300,
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ﬂﬁ!ﬁg- Valus
WS Trassury Bond 20 g1 {Lovg) 1405 $409,152.051
us Traasury hote 2 yr £5herT) 3ra B2.756.344
U5 Traasuey Note 5 yr (Lotgh 320 Sﬂ.il.wJ'E
U5, Traasury Mote 10 yr (Shart) 384 45546000
Taotal
Cotion of a0 interest rate swap with Bank of Amancs, NA far thi sbisgation 1o oy
& Dt rate o 4 TOX varius the theee monch USD-LIBOS-BREA maturing Augist 8, 2021 5153197 000
Cotion on an nterest rate swap with Bank of Amenca, NA. for the abkgaticn 1o recesve:
a fided rate of 4,700 versiss the three month USE-LIBOS-BEA maturing August B, X121 163,793,000
Ooton on an mterest rate swap with Bark of Amenca, NA for Ehe obligaton to pay
@ M rabe of 4.55% versus [he theee month USC-LIBCR-BBA matuning August 17, 2020, 15,331,000
Cotian an an interest rate swap with Bark of Armanca, N4 for Bhe oblghton b récene
& Inced eate ol 4557 vérsud 10 thoee month USO-LIBDE-SEL MAING ﬂuqult 17, 3021 15,331,000
Oothon on 8n mterest rate swap with Bank of Amsrica, NoA for tre chigation to pay
2 fixpd rate of 4. 4T5% versus the thres month USD-LIBORA-BEA maturing August 19, 7021 23,047,000
Cotson on an inlgrest rale swap with Bank of Amareca, N for the abbgaton 1o recese
& Fied rate of 4,475% versus the thres manth USD-LIBOR-BEA maturing Awgust 19, 2021 23,047 000
Cotion on an intsrest rate swap with Crisbank, 84, for the obigatson o pay
A Tced rate of 4.57% versus e Uree month LSD-LIBOR-BRA maturing Lty 36, 2021 45.008.000
Cetion on an interest rate swap with Citibank, BLA. fzr the obligatan o recelve
& b rate of 4.52% versus the three month LSC-LIBOR-BEA maturing July 26, 021 45,008,000
Cofion on an interest rate swap with Citibank, KA. for the obigation to pay
& fed rate of 4.54754 versus tha three month USO-LISOR-BEA maturng July 26, 2071 22,504,000
Cotion gn an mienest rabe swap with Citibank, N A, for the oblgalion bo receive
@ finied rabe of 4.5475% versus the (hiee month UST-LISOR-BEA maturing Jiy 26, 2021 22504000
Cotwary on an aieret rald swiap with Citshsnle N4 for the obigalen to psy
& hred rate of 4.4[!! YETIS I.Ht H‘“'EE month IJ5-E -LIBOH- EEﬂ ML A.h}ml 1i" ]EIII. !{I.Eﬁz.ﬁm
Cotior on an interest rate swap with Citibank, MA_ far the nhlqab-uﬂ 0 rece ve
a fiwed rate of 4,491 yersus the three month LSE-LIBOS-BERA maturing August 17, 2021, 50,662 000
Cotion on g nlerest rate swap with SPHorgan Chase Bork, NUA. for the obligation 1o ooy
& T2 rate of 4,45 varsus this thres month USD-LIBOR-BEA méturing NMovembaer 3, 2018 €6.317.000
Oghon on ba nlerest rabe swap wilh SPoigan Chine Bark, MA for e abligabion 1o recens
@ ficedt rate of 4.4% wersas (b thees morith LESD LISOR-BAA rhfuting Nuvmt-.-l 9, 2915 &6 317 000
Cption on an iNterest rate swap .w{'r.ﬁmm Chase Bari, A I'nrthenbuparluﬂ 10 FRCEE o
& hed rate ot 5 215% versys the inres month USD-LUB0R 284 matunng Februay 18, 2020 Ll ]
Cotior on 81 imterest rate swap with (F*organ Chase Bars, & for the obligation ta say '
& fixed rate of 5 5% verms the tnres manth USD-LIBOR-BRA maturing February 18, 2070 166,467 000
Cotian oy an mlerest rate Swap wilh o osn Chose Bark, A for (he obioation 1o recseg
2 fixea rate of 5.06% versus the thvee month USC-LIBOR-SBA maturing February 24. 2020 111,362,000
Coton on an mleredt rate swap with SP™eegan Chase Barh, MoA fer the obiligabien (o cay
2 hupa rate of S\M!- versus Lhe theee month USE-LIBOS-BBA maturing 'rel:uuﬂ 24, 2\.~2<h- 113,302/000
" (ption on an interest rate swap with SMongan Chase Bark, HA for the obiigation 1o raceive '
# tred rate of 5278 versus the throe month USD-LIBOR-BEA maturing Febrary 24, 2020 111,302 pan
Qction on an interest rate swap with JPorgsn Chase Bank, NUA. for the obligation 1o nay
& fiwed rate of 5. 278 versus the theee month USE-LIBOS-BEA maturing Fepmiary 74, 2020 111,302 000
Oetwon on an mberesl rabe swap with Sptasen Chase Bark, M for the oblipation (o recewve
& lxed rate of 5 258 versus the three month LISEALIBGF-E.EA maturing Aime 9, 2020, 18,863,000
Coton on an mierest rale swap with @oegan Chacse Bank, NUA e the obligation 1o receme
@ Nuted rate of 5 23E% voram thi three rrgnth USD-LEBOR-BEA malunng June 11, 20 38,865 CO0
Cotion on a0 interest rate swap with JFHocgsn Chase Bank, N for the oDigation 16 iy
& Do rabe af 4078 viriul the thise month USE-LIB0S-BEA matuting Dchot 14, A0 FE,TLE 00
Cotion on an interest rate swap with FHoepen Chase Bani, HA_ for (he obligation 1o receive
2 fued rate of 4.02% versus the theee month USD-LIDOS-BBA maturing Octoloar 14, 2020, 78.310.500
Covon on an interest rate swap with JPogan Chase Bari, WA for the oblipation 1o pay
@ hwed role of 4.525% versus the thres menth UE.D-LL'BC!H-BBA maturing July 26. 2020 47.992.1000
Cgton on an imterest rate swap with JPHorgan Chase Bank, HUA. for the obligation to raceive
& hwed rabe of 4 525% werws the hres monlh USD-LBOR-BEA malwing July 36, 2070 47592000

Dec08
D=8
Deg-08
Dac-08
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pminion)
!-5.11-1.'31.1
(317, 196]
2T 550
{163,259)
§2,877.823
s vaoe
Asg-11/47 $12.037908
Aug=1154.7 TIRE220
Hupg- 117455 1.084.208
A 1104 55 191 69%
Ag= 1170475 15435027
Aug- 114475 L3da T8
Jul-117452 5125808
Ju-11fa57 2195408
Jul-11/4.5475 1.584,408
Jui-11/4.5475 1.135.701
Auglliady 2078431
Aung-11/4,49 1LGIB577
MHov-03/4.4 4713781
Nov-09/4.4 =
Febr1iy'5 215 liﬁ.ﬁ_ﬂﬂ-
Fab-10,/5.215 2175508
Feb-100508 32910
Feb10/508 13,283,557
Fob-10/5 22 18026
Feb-10/522 14543257
Jun-10/5.23 367308
Jun 105, T35 571550
Cer-10/4 02 I53LITR
Cot-1004.03 JAGAATR
Jul-1178 525 T.345.042
Jul-11/4 595 JANLOED
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Cgtion on an nterest rabe swap wih SModgan Chase Barg, MUA. for the obligstion to pay
& fiked rate of 4,408 versus the three month USD-LIBOR-BEBA matunng July 26, 2021 47.592.000 Jul-11/a46 $3.16%, 068
Cotion on an mimrest rate swap wih S&orgen Chase Sar, MLA, for the obligation (o recene
¢ Mol rale of 4,468 viriad e Do ingnth LED-LIBOR-BEA maluning July 26, 2020 47592000 Sul-1108 48 A888,558
Cptian oran imarest e Swan win FMorgan Chacs Sara, NoA for the abligstion 10 pay
& Fllfle-.' rate of 4, 745% wersus Ehe 1Nree manth USD-LEBOR-S8A maturing Jufy 7, .i.'C-ZL J'L'EH:E,{IJ[:! Sgl-11 740485 5,20, 161
Caotion on an nterest rate swap with SModgan Chasa Sard, MoA for the obligstion 1o receive
a fixed rate of 4,745% versus the thres manth USD-LIBOR-BEA maturing Juy 27, 221 7 L88B.000 Ki-1174.745 3215807
Cotion an an interest rate swap with Feorgun Chate Sark, MNOA. for the obligstion 1o pay
& fooed rabe of 551% verses he thwe month USD-LIBOR-BEA matuwing May 14, 2022 17335500 May-12/8.51 2,055,245
Omtion o an nDoeresl ratd swap wik SMeegan Chae Sark, MA For the abilipstion 1o receind
& P _l_-l!:E':'! 5_5!11 VETSLS he U‘n'-u_: maith '_AT'EE -LIEDH-_BEA matuatng May 14, 2322 I7X35.500 May-12/581 BEI.5m
Tatal $122,235,749
TEA SALE COMMITMENTS OUTSTANDING at 10/31/08 (oroceqds receivable S105.150.375)  Principal Sattlamant
Agoncy amoning dal WValug
FHMA, 4 1/ 2, Novernber 1, 2039 59,000,000 1L/13/09 $9,107.578
FHMA, 6 1/25 Noyember 1, 2039 BE,000,000 11209 B9, 095,313
GNMA, 4 1724, October 1. 2039 L I00.000 1042009 5,081,250
Total $103, 284,341
HTEREST RATE SWAP CONTRACTS OUTSTANDHNG al 10/51/59
Banik o America, NA. 155,000,000 §— 43830 43 Ernomn USD-LIBOR F2L450.038
BEwa
19,103 600 - 10/71f18 32.545% E rranlf USD-LIBOS - ZF0ea
HE:S
102 500,000 — 118013 414638 1 manin UsD-LIBOS - 8451 300
HEA
FOE017,000 — 10010 Imath SO-LIBOS-888 IFMEm 189,525 364
123737000 ART04 107300183 mantn LSO-LIBCR-BEA L 11473924
1734000 [F10303) 10/20/10 3005 I rromn USE- LIBOR - (5,862.000)
pas
79,293,000 = J0/IES14 T ELVEN X rromn UST-LIBOR - (36, 207)
elel)
15,723,400 - J0/26/19 37 2 rann USE-LIBOA - (631,058)
HES
31.016.000 = I0FGSTE 4 E16N X momnUSE-LIBOR- {2.560,574)
HELS
109,878,000 — TAI0  Imanih LS0-LBOR-B84 I55TN 535817
L785.000 — 318718 ImoalnUSD-LIBOR-BEA g5 %707
40,036,000 - B/ESFE 4958 I maninUSD: LIBCR [5BT7.954)
BES
Barclays Bank PLC 130,838,000 = 139710 Fmoatn LUS0-LIBCS-BRA 7005y 2933153
) 156,435,000 = 1373 ImoninUSC-LIBCR-BRA 2518750 {5.215.263)
Citibank, M.A. 10,208,400 = 10919 3 ool US0-LIBCS-SH LS a3, 3749
G, 965, D00 # — 11/2/14 7.7anE T mann USD-LIBOR. (320 175)
HES
G1.536,000 (333300 113719 I mentn USO-LIBCR-BEA IET -
21000000 ~ 1314 ImeonlSDLBOREEA  ZE7EY -
218,000,000 (199000 A/14/39 440 ¥ mantn LS LIBOR- (11,983, T38)
B
75,597,000 - Bf16F10 1.175% X mamnUSE-LIBGR- (2,027, 561}
HE
15,401,000 = BUTAIX T et LSD-LIBOS-BEA XAV 15931635
25,555,000 = 518710 3 mgntnUSC-LIBCR-BBA 2324888 B85, 250
163,320,000 - a1 27h 2 manin USE- LIBGOSA - LB A6
BEA

38



e
counterparty
Citibank, N.A, conl,

 Credit Suisse
Internationsl

Deutsche Bank AG

amot
$10.300,000
157 448,000
16,783,000
0,868,000
79,045,000
22 810,000

151,356,000

125,559,000

53,000,000
82,600,000
2,580,000
23100,600
20,584,050
435,000,000
B5,507,000

STITES.000
F7845,000

3128000
FIATLOMD

10224500

5,000,000
22,000,000
600,620
24, BB0,000

97.154,000

250,000,000
26,518,700

336,943,000
89,934,000

125,600,000

468 204000
52,705,000
173,568,000

£9,064,000
&4 106,000
116,735,000

187.958.000
115,555,000

47 132,000
35.268,000
220,000,000

recaived (pakd)
$-
{B56.506)

118168

(113.129]
(32.493)

U

Tesmi-

dite fund peranaum
B/18/33 3 month USD-LIBOR-B3A
BA2T/I ImonthUSOLIBOR-B3A
BS27/19  Smonth USD-LIBOR-BAA
O/ 3 menth LSD-LBDR-BRA
327714 Imonth LISD-LIBOR-BAA
541132 LRadca

/158 441538

10/31/18 8355

12/5/70  Lmenth USD-LIBOR-B2A
7/30/13 3monthUSD-LIBOR-E3A
B/ SmonhUsOLIBOR-BSA
BA1E/19 3monthLIsO-LIBOR-BEA
B/2E/19 3menth USD-LIBOR-BSA
12711430 3 month USD-LIZOR-BSA
V114 205

12310 2.0%T19%
ZI5M14 LAV

4528 Tmpeeth UISD-LIBOR-B2A
924704 BOER

1571528 4.05%

1315419 Fmwnth LISC-LIBOR-B3A
15/16/14 Tmenth USD-LIBOR-B3A
18/10/99 3 month LISD-LIBOH-BAA
A/ 2B/33 350579%

4L 251N

14/5/14 I month USD-LIBOR-B3A
10/15/20 4,08

10731411 Funonth LISD-LIBOR-BEA
12/71/19 Imoath LISD-LIBOR-BAA
9524710 Fmonch UED-LIB0R-B3A
11/75/13 Amonth LISD-LIBDR-AZA
11/38/13 Imonth USO-LIBOR-B3A
12/5/13 25006255

179713 Smenth USD-LIBOR-B3A
12415438 Tmoath LIS0-LIBOR-BAA
12730415 2156338

1/22/23  $meth USD-LIBOR-B3A
/22/14 2050

/I8 Smanth LISC-LIBDR-BSA

B/2E/18  Tmeath LISD-LIBOR-B2A
16719 Smenth LSO-LIBOR-BRA
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Paymentsreceived by

254%

a41%

1.BBTEN

a1

3 mignth LISD-LIBOR-
f2eE

i menth UED-LIBOR-
Boa

3 month LISD-LIBOR-
Bha

1018

TEMN

3.603%

15758

36858

203%

I manth LSE-LIBOR-
HEA

Imonth LSD-LIBOR-
HEA

Imanth USD-LIBOR-
BAA

335

A month LSR-LIBOR:
B

3 month LISD=LIBCR:
Bas

Lo ]

2828

360EE

3 monbh LISD-LIBOR-
BRA

3 meath LUSO-LIBOR-
BAA

25158

3 month LSD-LIBCH-
B

1368

I6%

31058

PR

2BTHN

I nonlh USD-LIBOR-
BAA

28I

2EAES

I ménbh UED-LIBOR-
BEA

2EBISN
3 monbh LISE-LIBOR-
Bas

51785%

37

ELT

 aponeciation/

{depnuciation)
§262,817
3,566,558
306307
{167, BIEY
(243, 2300
1177818

8,038, 260)
€3, 871, 520)

2,081, 680)
36355
886,218
1,190,951
705,503
5,570,058
160,141

5047572
{745,482)

(2,785 430)
(821,844)

[EER:- ]

(#3.581)
63388
33301

2 TIEBOT

[193,41E60

(1.078,686)
19,567

235, 63
198,366
3,655,855
15,948, 717
1,730,130
(3.472,200)

B1E195
CETER 7T
185,154

(28.120.75%)
915,501

£4,513,4560
75,062
912,572



eounterparty

Deutsche Bank AG ront.

Goldman Sachs
international

JeHorgan Chase Bank,
H.A

o
52261000

142,212,000
100.484,000
751,85,000

20,153,000

17,060,000
000,000

1.060,000
1,000,000
99,403,000

31,650,000
42,513,000

2,000,000
A,000,000
2.100.000

L13000,000
205,000,000
333,419,600
117 500,000
27,000,000

226,000,000
45315800
78,643,000

542,374,040

45,660,000
13,271,500

6,062,900
116,653,000

162 569,000

T1.7E2,000
115523,000
171 782,000
156,675,040

17,600,000
16,606,000
57,000,000
37,355,000
56,900,000
13,502,000
50,150,000
F1.867,000

i

recirred

N

HL7%
{E534.155)

Teemi-
 ation
dotn

Payments made by
fund per annum

518 Jan

20
5/
25714

F month LISCRLSDR-BRA
3 month USD-LE0R-BBA
2 455h1%

AT i,

e
261

3 month LISD-L S0R-BEA
25ETER

2/9/14 2525w

2710518 - 255K
2710518 258058

200038 I month LED-LE0R-BEA
Z/I5714 246754

310716 3monhUSDHUEOR-B04
U1/16 3 month LISOHLS0R-BRA
I/1I/1E 3 menthUSD-LEOR-BBA
I6/16 285K

5716725 SmonthUsD-LE0R BEA
L0/ 3 monthLISE- S0R-BEA
5211 monthUSD L SOR BEA
AFE 18 7 36E

IEY2L Tmoath USD-LIEDR-BES
9/28/18 TmeonthUSD-LEDR-BBA
15/2/35 3 month USD-LISOR-BEA
10/2/28 3858

185720 ImenthUSD-LE0R-BEA
15716729 4 0075

152029 412258
ESM/1E  TmonthUED-LE0R-BRA

S Smonth UED-LIEDR-BRA
5/28711  JmonthUSD-LE0R-BRA
6311 FimonthUEDHLB0OR-BEA
G/10710  TmonthLISD-LS0R-BRA
1279714 251K

10/21/23 3month USD-LEOR BEA
6/18/18 3 month LISD-L SOR-RRA
7/14/18 3 menth LISD-LESOR-B0A
B/3/14  3monthUSD-LEOR-BEA
874714 3 monthUISD-LSOR-BAA
L/23/28 3 monthUSD-LIEOR-BBA
3311 Smonth USD-LS0OR-BRA
1Ase  34E
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Paymentspeceived by
fund per asaum

Jrmonth LSD- LIBOR-

288
LI
3.314%

3 manth LiSD-LIBOH -

BEA

£ monif LISD-LIBOR-

Baa

3.40575%

Smaonth USD-LIBOR
CEL

Smonth USD-LIBOR
BaA

Imonth LED-LIBOR:

BaA

Imonth USD-LIBOR-

224
FATME

Imonth USD-LIBOR-

L)

2645
2EIA
29784

Smeonth USD-LIBOR
oaEs

5.2%
143
135%

3 manih UED-LIBOR-

B
3.135%
3.E526%
5.00%

Imonth LAD-LIBOR-

Baa
35205

Emonth LED- LIBOA-

B84

S month LED-LIBOA
224

301%

3.7h5%
1L33T5%
1LERE
LEIN
Jmonth USD-LIBOR
BIa

&, 0478
kR e
SAETRE
A.067%
2EG%

LS i
LEEAAN

Imaonth USD-LIBOR-

Baa

Unrealied

[dprucialgn)
§2.212 7543

8508, 255)
(9,156,591
(1, 799.057)

(F18.527)

(1L216335)
(R4578

(o 391y
(L0367
(1171055

(2,245 EDGY
(23,7467

{15151

(11559

(22T
TR

130,200,467
17480%4
L16L730
1155653

{1, T0.051)
142702

(2,687,780

1268409

(BREOHG
{111.755)

[BEET2Y
1084 140

{714.508)
130550
7.220.342
1441479
277849

1633
LEAL A5
2921057
1040083
LE5E258
(1.555.526%
[ o
23532310

4l
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Termi-
nation

4414419

9/1633
8/21/18
i1
441724

7319

Paymens mide iy
fundl per anaum

Lmorrth LSO LIBOR- BAA

3 month LISD-LIBOR-BAA
3 month USD-LIBOR-BEA
$morth LISO-LIS0OR-B3A
¥ manth LUSD-LIBDR-BRA
3morith LSD-LIZOR-B34

Ugitrat
counterpacty amot recived (pald)  date
JPMorgan Chase Blank, £47 500,000 $-
HLA comt,

33,555,000 12R.381
26,000,000 -
25,000,000 -
13,600,000 -
Morgan Stanley 11,200,000 -
Capltal Services, ne.
Tatal

EDINETOOOO
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Urralizint

Paymentireceived by acorecistions
#und par anvum [deprecaaticn)
25052 0328
400 (452 4%y
1575 170,224
LaEZSN, Efr o )
ER b 1,003,423
JEM™ 478925
$(17,336,443)

¥ 5 valued at fair vahus Foll owing proc edunes aporowes by the Trustess, Sacurties may ba cladiileg a8 Lewel 2o- Leval 2 fae Accounting Standand Coditicallion A5C 820
Fair Ve Majsaurarmentd and Dhachosunas [ASE BI0T) basad onseontites valuRton inputt

CREDIT DEFAULT CONTRACTS OUTSTANDING at 10/31/28

Sw counierpany £

-
Barik of America, N
Frrarcial Securily Agsurance Holongs,
Lid, 6,44 12/15/66
Marih B Meiprran Ca. ine., & 379,
1r1h/14
Citibank, M.A,
Harsh & Melerman Cou inc, B 3788,
TF15714
Credit Suisse Intermational
General Blectric Capetal Comp. 55/8%
BEST
Deutsche Bank AG
[0 E00 MA 15 Seias 13 Varsion T indes
General Bectric Captal Compe. 6%
615012
JPHorgan Chase Bank, NA
0 O MA 15 Senes 13 Varsion 1 Indes
GATH Corp.. ELETSE, 6/1/09
Lewrmand Inlarmatonal, inc., 5.9% &/1/13
hextel Commurcations, T 3/8%, 8/1/15
Tatal

; Uptront premium Hotional Termisaticn
Rating™*  intelved (naid)™ amounl date
Blasl - fado, 000 13012
- - 1,550, (0N ArAS12
- = B0,000 G201
Haz? - 3,610,000 12/20/13
- - T BE1, 00 1243012
a2 - 350,600 B2013
= 195 £55 136, BA0, 000 12420/14
= = 455,000 1720716
- - _B55,030 6/20/13
- - FR0,000 G718

* Panrenild heated (o the rideranced gebl areimaci oo a credil detaull moont
** Lipfroes pramm & Sasedon th diffarance Dot woan the ofiging! Sanesa on s and tha mackat toroad oncay of taotusion

""" Ratings ard presanted for cred T defaul contracts in which the fund nas soid pratection on the underiying referencea debt. RETINGS 'or a0 urdering index resresant
Pt el ol e iy o T o sttt e ekt i phast e T Maeehy s Starctard] & Pace's o Fitefrston ano Bellived 10 b 1 i focsnt Fetiegs svalsbie st
Dctiober 51, 2009 Seourites rated by Putram e incetated by P Socunlies rated by Flch ere inccated by =5

Fixed paymencs Uereallzed
recshved (paid] by apoaeciations
fund peir ety {deareciaticn]
Gilp HEEIET)
{95 by [16,125)
(106 o) (19,668)
550 bo soraay
(104 bp) 104 585
iabp (73.965)
(100 opd 116,086
(1 ) 12.063
(113tp) 5124
(B0 ep) 28]
51169521

I Saptemines 2006, Actourting Starcands Dodifcation ASC B20 Far Vihus Measuramants and Discletunte (“ASC B207) wis st AST B0 8 elective for finan-
il sl i1l sy e 1od Tiscal yisary b nereg albeer Moy srmibes 15, 007 and indanm oo ods wiltun (hose Fscal years, Wisle the sdootion of ASC B0 doss rol fase
2 mataaleffact ontne lurd's net osset value, it coes recure aoditional disdiosares atoul far valuemeasurernants. ASC BE0 establishes a threa-level hierarchy for
disclosurs of tar value measurements. The valuation hieraschy i basedunan the arsoarency of inputs tothe valuation of the fund's invastments. The threalevels

aradefinad a foloee

Level 1 = Valuations based oncuclen onices for dentical secunties in sctive merkels

Ll 3 — Wik Al i Diarned ool S il e (300 M marsess Enat ae rdk acteer o tod which Al Ligrudicant g s are chasrvalble, eSher dracthy oF indirecthy

Level 3— Wshuations bated oninouts thal sre Lnotsenyabie aod significant bo ihe fatr value maasurament
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Tre following is asummany of the inouts usad to vislue the fund's rét assets a8 of October 32003

Valuation inputs

InvveStTNEFL S i S Livel 1 Leved 2 Leved 3
Assat-backed securities 5— 451,606,682 $1,957.754
Corporate bonds and notes - 235,710,654 -
Marigage-backed secunties - 537,580,927 5277808
Mumicipal borids and notes - 5,650,517 -
Purchased ootions cutstinding - A5.627 4544 -
Sanior iown - 4,065,059 -
LS, Govemment ard sgency mangage obligations - 153,660,181 -
L5 Treeury Obhgatiom: - 12,355.207 -
Shesrt-term invastm anls 236,312,346 269,352.065 .
Totals by level §236,312,346 §1,375,863,.985 §7,235,572

Lavel 1 vl 2 Leved 3
Otheir financial mstrumaemts: §2ETT.823 ${239,067.812) $1677.820)

Ottear Inancial instruments moudo futures, weitlen oplions, 128 =3k commilimenls. swaos and recadvable putchase agresment
Tz Doy i) 5 arecancilialon of Level 3 aseets ool Ot o §1, 3008

Change in net
Balance as of Mccrued uraiized et tramsfers in EBalance a5 of
October 31, disceunts/  Aeslred gain/  appreciation’  Net purchases/ andfor out of Cretober 31,
Irsvestiments in Lecuries: 2008 PRCITRLITT. floss)  (depretiaion)® Sl Lewel 3 005
Atspt-packed seeuitier £10. 118,484 4111861 §4.564,362 $16.008.373)  S{2.604.858) 51,957,754
Mortgage- backed secunlies 16,642, 124 x (301,545} 142,125 &,300.815 (15,526,301} 5217818
Totals: 426,761,208 i- ${4,413,406) §4,706,487 £(1,687,558)  $(18,131159) §7.235,572

Incluges ${67H T ralated fo Leie! 3 securitios still hald at perodend. Total changs in unreadized apprecahon{depraciat ion) for seourties (including Level 1 ard
Leval 21can be found nihe Statemant of operations.

Chango in net
Balance a5 of Accrued unwgalized Nettamfersin Balanceasof
October 31, discounts,  Fealized gain/  aporecistion  Ketpurchases/  ancforoutof October 3L
2008 BT (loas)  Cdepaeciation) ilies Livel 3 2004t
Other financial instruments: $(759,954) = - $82,125 - - $(E677,620)

Inclugias $82 125 relafed to Lewel 3 securitias sti hald at period end Total changa in unresized appreciaton/(depreciation ) for securkles (nchidinglaval 1and
Leval 21 can be found m the Statenent ot operaticns

" |mthages amount paysble under receiveble purchase agreament.

The gcoormoanying notes e an integeal part of these fmancal statements
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(2)2008 10 31

20080 31

4,440,674 ( )
( 4,205,424,735 ) 3,969,389,38®, 332,067
21,579,292 ,937,173
16,681,034 ,497, 456
6,143,427 551, 495
48,437,013%,348, 191
( ) 1,012,166, ®D7 862, 147
( ) 140, 0309 12,571
( ) 13,461,292, 208, 420
( ) 116,482, 084D, 456, 597
( ) 12,321 1,106
( ) 8,152,223 731,825
( ) 12,395,438 ,112, 738
5,225,039,8®9%, 051, 787

22,764,222 ,043,544
( ) 2,150,615,59%, 060, 755
18,153,1774,629,611
( ) 1,876,855 168, 485
( ) 440,180 39,515
( ) 249, 499 22,398
( ) 6,378 573
( ) 265,884 23,868
( ) 178,549, 7858, 028, 411
( ) 141,501 12,703
( ) 187,809, 74&, 859, 681
( ) 39,716,1038,565, 315
( 46,373,762 46,592, 774,182,633
TBA ( 1,010,304,219 ) ( N,001, 130, BB4871,471
( ) 5,446,040 488,891
( ) 759, 954 68,221
260, 232 23,361
3,654,778,354,089, 436
1,570,261,286, 962, 351

( ) ( ) 2,046, 254,088,692, 305
( ) 20,690,640, 857, 399
( ) (197,457, 13T), 725, 781)

(299,226, @F), 861, 572)
— 1,570,261,28®, 962, 351
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20080 31

(537,220+400,337,040 ) 5.35 480
(5.35 96.00 100) 5 57 500

(57, 170,+51606, 750, 455 ) 5.32 478

(16, 414,+3345078, 666 ) 5.33 478

(167, 743+8%51771, 408 ) 5.28 474
(5.28 96.75 100) 5 46 490

(1,448,0281,148 ) 5.34 479

(790, 264446, 345,084 ) 5.40 485

* 10 10

* *

* * *
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20080 31

( 2,856, 062 ) ( ) 143,133,202, 849,067
81, 859 7,348

143,215, 06®, 856, 416

( ) 11,129,635999,107
( ) 5,439,448 488,299
( ) 118, 365 10,626
( ) 81, 434 7,310
( ) 51, 847 4,654
— ( ) 1,805,115 162,045
— ( ) 886, 001 79,536
— ( ) 216,221 19,410
— ( ) 1,128,573 101,312
— ( ) 7,645 686
582,052 52,251
( ) 3,975 357
( ) (3,975) (357)
( ) (1,975,0340177,299)

19,471,302, 747,9309
( ) (382,527) (34,339)
19,088, 778,713,599

124,126, 285,142,817

( ) 31,481,41Q2,826, 087
( ) (142,927,940, 830, 641)
( ) (29, 449, 6542, 643, 695)
( ) (370,645) (33,273)
TBA (266,679, §@®B), 939, 851)

(407,946, 66886, 621, 373)

(283,820, 3055,478,557)
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A)

B)

C)

D)

SEC

397
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E)

F)
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H)
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1)

J)TBA
TBA(

TBA

TBA

TBA
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K)TBA

L)

M)

TBA

5,446,

040

TBA

TBA

TBA

TBA

TBA

( TBA

2008 10
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TBA

TBA

5,316,710

15



N)

0)

40

9,580,324

( ) (
4982
20080 31
166,538, 8
15,
14,
126,
)
71,612,
20080 31

454, 9514
607,635

895, 92

5,148,
578

7

690
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1986

200920 31
20130 31
20120 31

20160 31

2008 10 31
76,761, 2638

71,753, 402

(349,876,522)

(278,123,120)
12,533,407
(166,538, 840)

4,247,512,300
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0.65
10 0.55
10 15 0.50
15 65 0. 45
65 115 0.425
115 165 0.405
165 215 0. 39
215 0. 38
( )
2009 30
(12b -
) 2008
10 31 1,888, 1009
20080 31 (
) 3,975
2008 26

2,948,825
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( PFTC )
)
PFTC
PFTC
2008 10 31
PFTC 5,451,760
PFTC
2008 10 31
382,527
849
1995
( )
2004
( )
2005 12 31
50 2006 12 31
2003
1940 12b-1
( )
0.35 1.00 1.00 1.00 1.00

208/282



2008&0
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31
6, 232
85,820 2,374
1.00
2008 10 31
2,741
31
3,851,447, 986 4,120, 264,666
264, 786, 439 287,349,766
31

( ) ( )

1,647,293,086, 726, 633

1,827,432,086, 192,940

(1,048,190, 0P0)532, 518)

(1,369,684, 0028)013,293)

1,056,851, 066,373, 762
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20080 31
20080 31 200710 31
() ( ) () ( )
21,752,218 2,173, 993 21,065,28231, 935, 434
6,760, 40%3, 497,295 4,666,3881,380,871
28,512, 62185, 671, 288 25,731,63%73,316, 305
(41,670, @HB)6, 129, 201) (29,680, 6a®P, 970, 922)
(13,157, 4880, 457, 913) (3,949, 08@p, 654, 617)
20080 31 20070 31
() ( ) () ( )
1,584,6630,299, 308 2,043,3783,682, 242
773,388 4,960,947 694,505 4,642,191
2,358,0515,260, 255 2,737,8838,324, 433
(8,044, 1751, 673, 753) (9,400, 71BR, 921, 114)
(5,686, 12136, 413, 498) (6,662, 884%,596, 681)
20080 31 20070 31
() ( ) () ( )
1,252,3908, 189, 286 444,163 2,977,328
168,291 1,077,051 100,263 672,080
1,420,6819, 266, 337 544,426 3,649,408
(1,367,5408,545,299) (754, 0520)5, 059, 479)
( ) 53,132 721,038 (209, 62601, 410, 071)
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20070 31

¢ ) ( )

¢ ) ( )

594,5793,823,974

387,3982,578, 562

91,701 583,154

71,890 477,841

686, 2804, 407,128

459, 2883, 056, 403

(6,837, A463), 480, 869)

(12,340,682)080,849)

(6,151, 66369), 073, 741)

(11,881,898)024, 446)

20080 31

20070 31

¢ ) ( )

¢ ) ( )

169, 3751, 108, 766

89,701 602, 799

15,709 100, 142

6,371 42,817

185,0841,208, 908

96, 072 645,616

(71,169)( 447, 754)

(50, 845)(341,578)

113,915 761, 154

45,227 304, 038

20080 31

200710 31

¢ ) ( )

¢ ) ( )

44,660, 2931, 913, 128

54,773, 837N, 309, 420

11,425,174, 094, 826

8,829, 9159, 795, 640

56,085, 88306%, 007, 954

63,603, #AWB8, 105, 060

(74,990 ,(H0BM), 548, 791)

(74,170 ,(H6053), 365, 714)

(18,905 ,(31LB), 540, 837)

(10,566,082)260, 654)
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2008 10 31
2008 10 31

2008 9 214
1940

2004 SEC

212/282

EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

2008 10 31

846, 927,678 846, ¢

2008 9 17
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2006 ( FASB ) 48

FASB

2006 FASB 157 ( )

2007 11 15

2008 161 SFAS 16
FASB 133 20081 15
SFAS61

SFAS 161
2008 FASB FAS 133-1 FI'N 45-4
FASB 133 FASB 45 FASB 161
2008 11 15
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Statement of assets and liabilities oo

ASSETS
Irvesimens in tecuntien. i value. inciading $4A406T4
o vexurdes on koan (Note 1)

WraShaied rsery (cdenlsied cout $4, 505,484,713 7]
Cash
frierest and other recesabied
Hrgrmable lor vhares ol the fand sokd
Aacenable for seturies sald
FRerenable for sales of delyed delvery seourtes (MNote [)
Fpeatle irom Marager (Mate 1]
Fieceable for vanation margn (Mote 1]
bnrelired appreculon on vwagz contracts Taote 1)
HAecemiable ior open ssap contrects (Mate | ]
Facenvatle for cloted pap corracts (hate 1)
Fromicre pae] on wwap contracty {Mote 1)
Total assets

LIABILITIES

Fayable for wecurities purchased

Parpaabsbe fow' portharies ol delayed debvery securtes (Mobe 1)
Payable for thares of the fund repurehased

Fapabse for eompem st of Marager (MNot= 7 o 5)
Parable for invostor sorug g lees (Maote 1)

Payable for Trusles comaemation and sxperses (fee 1)
Fapabde for adrmmirtee seraces [Mate 2)

Payable for dnrbution fees (Mote 1)

lnreaked deprecilion cn tvap coriract (MNote 1)
Pl for open veep conirac s (Mole 1)
Payable far choset rwap contracts (Mete 1)
Premiird receved cn Gaah corracs (MNote 1)
Wil o b ougstaring, A1 wiue

(prermeams receved $46,371,76d) (Noes | ard 3)
T sales commitments, S valus

(proceads recenabia §1.010.304,21%) [Moie 1)
Collateral oo pecurites: maned o value [hiote 1)
Payable for necesvable purchase agreemsent (Mole 7)
CHbeer aconue] svpemes

Toml lahilicles

Mt assets

53,96% 307,180
1579191

T EGT.034
8143427
40437003
1073166057
140039
13461292

| 16,482.08%
1130
8152303
395435
5.225,039.397

3,764 223
LIMAIS51E
18153177
1,676,855
440,180
265,459
6378
265854
178549752
141 500
187800748
fr 8 e

46.591.774

1001, 530, 144
5,446 040
750904

A 212
3,554,770 140

$1.570.261 136

The Accomparting NOLES Are an integral part of these fnandial sLanemsants.

Pud-incapital (Linkrited thares mithonized) (hotes | and 4]

Lincrbrisod ot maestmint i oim |1'.qu|1.|',' 13

Acouredated met realized 5 on investmenis {Notz 1)

Mo vrwmakaec deprecinion af invesiments

Tl = Representing nec assecs applicable
1o capital thares ourstanding

EDINETOOOO
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52.040.354.930
30,590 640
(19T.457.731)
(T2 6.60F)

§1.570.260 136

COMPUTATION OF NET ASSET VALUE AND OFFERING PREICE
Met asses value and redemption price per class A share

(R517 230437 dhdod by 100337 040 share)

ﬁﬂﬂi_q jprice per chass A share [1005E 00 of B8 35"

5.5
AT

Mt asset value and offering price per class B share

(BETT0.566 diviced by 10,750,455 sharey)**

532

Mt aises value and alfering price per class C share

(516,414,345 dhviced by 1,073,656 shares)**

10

Nﬁmummmmmwclﬂsﬁm

(3167 741,35] deaded oy 11,771,408 shares)

Offering price per chass M share (10048 75 ol §5 18+

$5.38
55448

Mt axses value, offering price and redempeion price per clas A share

31, 456.006 chadded by 171, 148 shars)

15,34

Mot assex value, ofering price and redom ption price por claas Y share

(028,811 cwatlod By 1406, 345 D84 thare)

5540

* Chen vt restanil s b of Bess (P saooyood. Cin sales, of gioo,000 or mone te

offerng price i§ reducsd.

** Recemplion prge per Bare & egual 1o net asset value 1es ary applicabie

contingent deferred siles charge

4 Om gngle rotall sales of beis than 55,000, On sakés of $50,000 or mare the

offarng price 15 reduced.
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Statement of operations T ear enced 10/'o8

INVESTMENT INCOME

Irierest (indudmg inderent income ol §LE56.D02
from irvesirenil o alliates nuwssn (Mote 5)
Secunte erding

Total ivvestmeent income

EXPEMSES

Compemmaton of Manager (™Nobe 3}

Irrieminr genneing feet (Moote )

Curtodian fees (No= )

Trintes compermadion and expamc (Note 3)
Admnetratve feraces (Mote F)

Drpiributicn fees = Class A (MNote 2
Drtnbadicn fees — Tl BiNala )
Diginbution fees — Class T [Mote 2
Difiribagice fees = Class M hate )
Dintribotion fees — Clas R [Mote 3)

Orher

Mon=recurming costs (Motet 2and 7)

Costs anaumied by Manaper [hiotes 2 and T)
Feet warved and reimibursest by Manager (huotes 3 g 5
Total experses

Experge reducian (Mot 31

et enpenses

Nt investment income

H-EI remgh o g::'m i.‘l“lM’!!J";'lﬂ'l‘l‘.'. [Melctes |-.'u.1d-j:|
Pt resakiod s o e cordracts (Nate 1)

et reaiited |t on fubures cordracty [Mate 1)

hlet realined o o wriiten optan (Notes | and 1)
et urreahied degredabon ol rwvesiments. Riturey
EEALFTCIY, AAp EairITL weriten aptort. and TBA,
ST COMMATIENS Sunng the poar

Met boss on imvmoments

Hiex decreaso in net assens rosulting from opartioms

143,133,301
B21.85%
143,315,060

I, 179,835
5,439 448
118,355

Bl 434
51,847
1,605,118
R, D00
pil'eFl
1,120,573
7,855
SE2.052

ER i
[3,575]
(1975034
19471302
(E.57)
19,088,775

124,126,285
31,4611 415
(142527 5409
3449, 654
{3, E45)

266,679,850
(07, 946,680)
$(283£20,395)

The acoomparrying notes are an ndepral part of these financial statements
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Motes to financial statements io//08

Mot 1: Significant accounting policies.

Fumrum ingome Fund [the “und®), 3 Massainisens busness irust 5 reg-
Blired under e aastmil Corngarny Act ol pgo, ds amended. s a

oo figd. opon: end imanagen e ievesimaent corripany Thie fund segea ngn
furrehl mcarme rarsshel wifh what Pubnarm bestinent Masqpeerant, | L
{Putram Managerrerd™), the fundd s manager, § whcy-gwned TabmsSiry of
Iaprurn LU beilgves te be prudent sise The s ity i g portfis of
mmmmmwmmmmmmmwnm el
i patefer e AbOC L AN oeTiinah ASekaL Thee Nin ity Tl i kel
P, £ TP FERATLIN SECLrT T a0 A2t MElrLments, iINCLdng Marmce:
backoad and asset-backed ivestments. Thie viekds and values of these
ATVEEDTIOTG ane SeTT e R changes m et rabie tre rate of prrogal
TS o e ke asaeds anc Hee markets ferceplon of the e
Tha marcet for tress awestmerts may Se volatibe and mded. which may
reiakis than ifcull Lo by or el )

The furvd offers class A dass B elass C class M elass Rand el Vaharss,
Clamz Aand oass ™ phanes ang 5950 wih & madmmemn frost-end sales crarge of
AT e 3R, reigaecinacky, arigd gomewally do et Doy a conlinget delerned
sk e Clans B i wheeh s o cbiss A shares e appro-
rruatehy st yearn S0 nst By A front - yikes charps and i ulijectts 4
cormngent delrned saled thacpe B these nares a°p redeamed wilhen Bxyeani
ol prorhiae Clas = hures D 5 one e Lo contingen] dekerrod saie,
tluparllllnrnh.mnrtIuru-n.!.iunﬂmﬁd.mw‘.wh.nqﬂ'htd
e epzlified amiplowee-Daneit plans, s sold at fet asoet ke The expenoes
o' s A, fhass B, s O elasy M e class Hoshares miay: ditfor based ontha
chatribution keool each class wiich w aenlified in MNote 3 Olass Y sharss, whid)
dr ] Wil ekt viioe, e pieerally W el W ihe e eperes o obed
i, el B, s © cliwd M andh e B shares bt 6o pot beir § rirstion e
Clagt ¥ shares are peneraly ooy avallable wo corporals e aetiutonal tients
ind Cfienta in olher approved progrine.

& 1oos redempoon fee ray apply On any thares thil ure redeerned (2ither
U sl o sl hargry ke aoaiher und) witlin p gdgs of porcne. The
voufommifriacom fee ko accoumfod for s dcddion o puoed o aprial

Rrwibimel ingorrie, realied ind unrzaheed g and s and expenaes
ool Bt fumad e Do pree ot D im Vo rebilbee el arast o wacl £,
bothetalal net astets of ihe fund. except 1hat sch cliss heart speniss
umbgue 15 Elat Hans (indludng the o stribution fees appicable b st casseth
Fach chass vaortes 25 8 Lliss only withmesoect 10 @ cown distritaation plan oF
bl iy il 4 il st monmipin el by s o ety e By the
Trustees B ibie L weere bpidites, shares of eah Classwould recesys ther
proratzshiane of the set 2staty of the fard I addition, the Truiees decare
eparite ghvickends o ceth Oass of e

e e ool Course oF Drmess B fund entersinte contracts that may
e o its o ingurpenfy aisether party uhder gren croansianoe
T fopre Frexenmnen wgies|om il Feese arrangarments m Lok i 45 i
bl irveslvr fusbuee clamis thut ey ke, bt e ol pet beer. macts agen
the fund, Hosvewer, the fnd Tmanapement team expects tha sk of materis)
ey o bz reriee.

The fallewang s a summary of dgniiant actounting pelicles corsitently
Talkowed by B fund i ihe prepeabon of is Bnancal satsmenss The

et pharaticon o Brnasie L dbabesveinl o e e ctidorimiiy wil AL counbing pinopls
penerally scoeeried in The Linned States of Anserich Snd remqaret e
ime L i e and iarnotions thit offeey the repoted dments
ol assats ard Rababitbes o P sl stalerments and thargpoed dicurls
o e e, ] e (14 s st Ao gt s o g e imgurtiig
p=nond, Azl restrn coufd differ from those smmares

A} Socurity vahustion Mot faotate o nol corraer e o e reaity
vl dnr Cernain debi cbdgatiora 1o ineedimecs are wibied on the

basis of valuamons hurnished by an independen proing service anproved by
Ihe Trustees o diealrs stlecied by Patnam Managermnt. Such derydes o
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dealers DElnTING VELITRNE Aor Pormnal sty ol -5oe irang uns-of
s s hes isg vt Ll o imarkt (s tiged I corigaralile
i s vianeos roluponalips, prnesally recognuoed by wsttoimional
trarers Berbwern dedorihes. Securities quoted in fores curmentes iC
setraniadirto WS dolles & the curment exchange rate. To the extent a
PR ieris oF Beakir & unable b vdlue oty O rande o viliabol
i Finai Managnnsmt doey nol el s aratuty reflests thy seconke
et vt e AP e T el | e sl i Tl il By Pritrunn M dpnenarl
Carmn eI N uding CerTan restriCien seournlees and dérvathil
e a0 ik i for Vaae Rodcessy prrocsdores approved by the Trormees
Sty yahp b A e e e reverd penochally by thee Tiedors
Cartai seiiritest may be walued o this b of 3 price prodced Ly § sioghe
e Tre farvakee of seouriies 5 geoarslly determnned a8 1 amownt
thist the funa oould reasonabiby sapect 10 redii froem an ordary degoition
ol ey e ey ooy g reerEl st of e Sy i rabiarea Tor wahee
e b o Laibloe Bimate of te yalies of 4 tecrity ot 2 ghen pont @t
] ddos nat reflect wn actoal et price, which may B different by 4
rriaberisd armount

‘BY Joint trading scocunt Purudmt 10 A scampitive oeder-Eom the Seturites
w] fo tudrge Comntesin §ihe 507, e hund iy rerder urmneites)
cxih arancet mchadng dash cokitery necened uide secunily mding
ETInEETETL A e priding actout. dlong with Bt cash sl ather
repitered rpeinnenl Companss and certaie othee arcodis manzeed b
Puitmarr Maragenreit. Thess Dalinioey gy be | vestod ih s of jhort-aerr
bt havgg rmatunbics ofup 1o g dea or celateral retoned wde
sedu by g AT ErgErTeE ) v b o el B rsthier cahy et
C) Reporchase agreomenits |1 Ritul o sy jorl braclieg s, s
L oustelian, recshoes debieery 0 e uider hing seiurities, B cnorked wfue
of wiveh &t e ol purchise lsTespined e B inan smoart i et equal
10 thee petabe price: ackuding scrued interest Colliterl for certan i pany
rrprt e agreeTnenty A Pl o e Gl ly s contdnhan o segregalesd
@t for e benet of 1F e g ool b coon bty Fl.rh‘un!"l;nnwﬁm’i
& fescortitie G determingng that the value of thede undsriang seourities (4 o
| et et egaa 20 The relals price, mclding accrued ntersst.

O} Security transactions and refaved imvestmant income Security T
o eE Fenoedisd o The tradke date (the date the onder w0 buy or sel s
ool Canm o poses of seoul=s sokl are determaned o the idesiiler
fout B,

Fibsd sl oo 5 redes e o | el b, A prermnAdneaun s s
ennrtrerifacoretisn on a yeld So-mubanty hass

Securiies purchaied o soith oma e liyod desieery Basi mmay be selticg] §
residivin e afled e brads e imeeed o e el Based e
Terrr of the tacurdies { osses may 592 dus fo Chamgss in the mive vilue
o the uhcering securitied or 4 the Eounkorparty does net perim urder
The combract

rmmﬁwwmnmmmmmmwmm
attipbo, These e e ealed o el deoouet ant are regpidsd s
nicome in e Stiberment of ocermhom

E} Stripped securithes 11 fudich 1iay irnesd i gbr g Securie wdth repe e
st b [t guathon I sec ot thl iy Beckruetined il wilbghis in
recede different partions of the eterest znd prncipil intersst-onty senuiitier
e Al o e et prmcipal-snly ves il redshen a0 of e price psl
F e ilerest-ondy sod mil s e o greater et sl aseed repay
wrwartin ol i gl thaes et vy (20 we s flle fin botilal Wmmtimmet i dFwas
securtiet. Conversely. prncipalanty secrities mirease in wilue # prepa-
rrerts are prenes hananbo peted and decline fiprepayments ane slower than
wetpated Themasiet vahe of fhime soguries i heghly sermtive (o dhargesn
nilereid rales

F) Futyres and optlom eantrases The ki iy e lubures wd opdeon
Centrats i bitcled apar ) changes iy e salues o serarmes e fmd owns
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owned o ExXpECTE [0 purcnase, of for other investrmen: purposes. The fung
Iy kit i DOBONS DO yowaDs of segurtiey ILowns o inabieli il mgy
AP O i) Iy ol b T

The poternal nes to he fund & des thie change i vilue of luburss ang sptons:
i ae by mell corresieod B e churge in vl ol The basdged ol
menrk T ekRbon, iosse may anue Fom changes m the vale ofthe underying
Wiirumentd, if there B-an igued sécondary market for the cortracts o il the
courtmrparty 10N contrach ¥ wratiy to porform. R rmoy ccoood amounts
et ogriod i | e Sakerimsd Gl aviets sl balillile=y Wi lbwe cimbract m
waczaech, e fired recorsty 2 rmaliees? goryor o euad 1o the diffe oo Beween
e withue ol the soimract il the trre i wid opened and the valus 31 1 ime
Lwas Oosed w;ﬂmmmmw;nm
e e g v Iy il e LN S s I i weritben Eall i B
ey, Fhe i o guoally reciresd 5 nemorded o an additon ool
protests, [Fz written pUt opfon s eserrsed. the premium crigrally récehed 2
retordod & & redudton 10 the ookt of Rvezimants

Fumares contracts an vilheed a1 the gooted cally seriement proes sitabisheg
Ly the emachialige iy winicht they traife The fmitd and e beokies agroeto

s P an amasnt of cash g oual Yo tho dady Sechaton the vahae of e
i bomes et L Such rEc sl s o Pty A0 Rnonr o “Varifien marpn
Excranpe traded optons se valioed At he tant sale price or, i ne s3ies ore
resporied. e Last bl price for plrchassd o bohs snd e Lt sk price Ko
wilben opbiorn Optinie b sl st ifg-courlor dro vallod veang proes
i by chralers. Futurss snd weithen ogion on brasty ot siog af
e e, I ey, ar disted it thes fang € portfpla

G Total remrm seap conracts T fond me smbie o fotal sstum s
epniracty whith ars areereaments (o fhangs § market iried returm

for a peiiadis paythent, Sosh s G nobindl (rincdl smaadd, 1o the
it (F1ag U featal rere v of e seenrtly, intles o other ol meaos e
ety Al s o sl o Lalls st of ey offoel g it fale
ohiigation the furd will receies 3 payrnent from or make 3 payment 10 the
coserparty, Tatal returm swap contracts-ane matked 16 maciet Sally based
upon QUi o froemomak ket rakers and Wie carge, 1| vy, B retorSed
| s wsllied g o s Bayrmenl s bedesaslor vl s peirried in
realiteed i S ok, Cartain NGl return vaap COmracH may indude
extended efferiive dates, Paymeants relabed 12 Ses i contracks ire
sccrumy basad or the tenim of thie conlract, T lunkd couid be cxposesd 1
R oF T ek wivk e b an bk chaged i e Sactuabsn of ntevest
rates o i e proeof e andeching seomily o ndew, e poasiiny that
sharg i o gued Indret fée these apsemphis or T1EL the GOl e PaTSy MY
oy el om s bshgutean B0 pesform Bk ol loss may excoeod Jrmounls rgoog:
e el P Sabeeneent of dnvets aond Babibtes, Tobal eebmn gwap comtrgty
outsanching at period and. if arvy, are fnted wfer the e € portiols

Hjy Mineress rage wap contracos T Bl may enler mfo steeest rile seag
£pmiracte whidh Ale ETangements hetamen T partes toeshange cich
fiow based o & notions prmcipe ot 1 marage the fund ) ecorn
werest raes An inlerest rabe swap can be purttused or seed waith an Lasfronk
prevnoer Arvugifont pagrient receed by b o @ recocdeda) lasiliy
o Ihe 'y Beavkes. A uplronst pasment made by the nd by recerded = a0
agieg oin T A s SSoks Inmeredl Tite BAAD CORDRACE Ars marked 10 markes
lhity Bt upon quikitions s an mdependant preing serie oF rarket
Ity A e change, iFary, iy recondes] o an wiv esoed gain o s
Pavments pacesed of made dre tesieded o real ped gaine or lmses Certain
MLTEED rale Fvap contracts may include ecended affactive dates. Mapments
ielated b W v conlfaits are ancrued based o it boremb of e gons
wact The furs) coukd Be-wxpocsed bo credd or maraet ik don tomboratie
ehnpes o the hurtuition of intirest cites of f e coamberparty defuits on
s eEganion 19 perform Rik of s muy excesd smaunti recognised of e
Sriemgnt of iiets anel babilites. Imerst rale swisg conlFacs substandeng at
preradennd, by, ari et after She fund  pontiiéa
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witwre iy ey, U protechion buyer, sitakes s ol oF peroili pay-
et ko @ counborpurty, The protocbon seller, wpeschange for the nght 1o
it e i (Sl gt e, Thee o givicunt of e fapmesis miy
wqual te rofiondl smeunt at par. of the underyng indax or 380ty 1.4
sl of i relpted orsd B Payments are mide upeh « crsdit delalt
st of the decioney premary Tifersncod ollgales o 48 et eowly
Fanked ctihigitionrs af Lhe felerence aility Aniplron Barmenl Fecse oy
inet w0 e proecton seller, & recordéd 22 bibility o0 the fund's books
A st navrmenl mace by the ind. as the protection buysr, b recorded
s i O A By s Dooks. P rodie paymnnts ieoesyed oF e by it
B s po o] s Tealived paie o beines The credit delul contricts aw
Tanked to marke: dally based wpon quirmsions frem an moepencent prcng
sorude of maehet makers and the change. [ any, W recorded 5 an unreal

e g o b Puaprmres recend or e s et of 3 credit oeont or
Nerrautatizn ol the cort dct ate merogrissd, rel of 8 peopirlionad ameantaf
Hw upitont payrmant, 3 redlieed galg o iomses in atidion to Bearing 1he
gk that the credi evert will oocur. the fund coukd Be evposad tomarkst risk
o B wrigvarable (hafymoh mlered ratsm o b pecs ol e utidicH ey
sl iy o e, e peoesabilbily Ehal e B proy b sl o cleste b iy
e 51 e sae L or @t 1t same srce s T I had porchased compa-
rable pubhicly radiod securities or thit the counterparty may defaut on it
edingabeo b perdorm, Risks el o may Soceed amatay reogeloed on ihe
Statemmmt of souety wf habsfities. Conghe ol cortrac s outstmiding 2
perion ena Famy, are listet after Bhe rd's portiokia

1 TBA purchdse eommitsments The b iy erter mbn "TRA' (10 be

-annconced | cormrmErmers 1o purchass sedunies for a fxed wispeioe ot

afltre gl Berong oubomary ssttierert time Altaough the unsg price

T ety g tiadilistend, 100 pringiped vaiue hay ot been Tnahocd Howeor,

B armwmaind oo (b el s it sty dhibes frorm B o
ol armiirt. T fuma Solt o mammaies wniil ietement date cinh or
fugn-grads clabt ablgations im 2 atroury sficlens 1o et the purghas
prive, o the fund may gnter mbo offsettng contracts tor the orward sake
of b wecurilies i ot e o e secubi vl not be s weil
settiernent date. T pirthase commetments may be considerod securizs
thermicher. and invahe 2tk ofbons e vihe of the seour =y 1o b= pur-
hired detSoes prior to e Sotorent v, whidh Fcem sdgiteon o
sk ol e fater b flve witho ol e gl cilbies sevarts, Uimrbiied |BA piorchioe
CORTETTTTRAILL b vk 4 Far-wishre of Y darhang serurding. seoonding
to the procedues depcnbed under “Sagurty viliation® sbove. The contract
s ke Lo marRET daily en T crange in rarkol vakie s recoroed Dy the
R g i il it ov s,

Al g e e el e sy eiles ko TEA purchise commniilnents sith

T e T T AU g SR0L T T i Dl o Fr ey purzuan| 1o
b coitreces if hud enlered irein ihe Lind may degeese of & Cormmment

prior i seftizrment il Pumam Management deems iLappropaate 10 0o so.

K) TBA sale commitmaists The fund may enaren TRA wils commimmanm
1 hexkpe A5 pirifolio poatend o 1 1ol morgape badked seourites il o
undey gelayed gnlrery armimgernents; Froceeds of T BA s commimers an
gk ot Lobd U coebean il sefthemient ilite Dyreg e e o TRA ke
DA I CUTEEand g agquivalen delwer able securities or an offsetting
TBA purtiass commitrnsnt delnratie on or before the 5ale commitmant
chiitis s heid @ " oower” for tha trarsiction.

luinsettied TIWA, 1aie commaments are-vahied a ine b value of the ynder-
bylivgg oot it peniemilly secof ing 1o the procsius desorbod utder
“Serwrity valualion” ubove. The confrat ip marked to nrked daity and the
iarge i ke vithan |8 fecorded By the fund i a8 sdilioed g oF e
Wihe TA wle contmimert in deded through the scgusion of an offie
thra TR oot ot oL, M fund rialives o g o6 1og: 1 e fusd
ity serun s undier e Comamirment, 1 furd reies & gaen on sl
B e St o B et 0 i Lot b LIE e a2ti el 1 The
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date the commitiment was entersd mnie. THA salke commitments gutstanding
al period end, il any, are Isted alter the fund's portiolo.

L) Dollsr rolls To enhance retums. the fund may enter into dollar rols
(prncipaty using THAS) inwhich the fund sells secunibes for delvery in the
current morth and serultarsously contracts o purchase similar seouribes on
aspecied future date. Duning the penad betwesn the wie and subsequent
purchase, the furd will not be enttled 1o recerva Income and prindipal pay-
ey on bhe secunbesseld The fund will. howeyver, retan the difference:
bt AP it sl forice arud (i forward frice for the fture porchase.
The fuared will abscr be able to am interest on the cash proceeds that are

g enetd froem the it 1ae. cn settement date. The Rund sy B¢ sposed
o market o credif naiol the price of e sequnty changes unilvoratsy o (he
cowntarparty (el 10 perform under the termd of the Agresrment.

“] Serurities hmdh'q The fundd iy kﬂ'rdwturilﬂ.ll‘mlgi'l rh.agen'l.-\. ie»
ruabifest Borrowers in ocder 1o earm sodtions incame. The ks are col-
lanaralizead by cash and’or securitied in &n amount at ke equal 1o the market
value of the securties laned. The market value of secunties loancd is deter-
e chaily and sy addition.al redquired colliterl 5 dlocabed 1o the fund

o the net bussiness dary, The skl of borrowwer dedawl wil be borne by the
fund's apents; the fund will bear the risk of ioss with respedt to the irvestment
ofthe cash collateral Incosmee Brom securities lending & ncleded in mvetiment
meome on the Staternent of aperations At Colober 31 7068, the value ol
securities oaned amonmted 1o s phe. Certain of these securities were
1o price 1o period end and are inclased in tha Reseivabis for securities soid
e D Staterrerd of ety and fabiliies The fund redimed codh collyleral

of 3n aqf g wheth A pooled with eallateral al ather Putaam funds mto

# lsuss of short-tenm amvesments

M) Federal taxes It = the policy of the fund todintribute o8 of its Loads
ineome within the prescribed time and stherwise comply with the provisens
cfthe Internal Revenue Code ol 1984, 35 amended (the "Coge”), applicatle
10 regulitestd irnvesstment Ccomipanees. 1L s ako the miention of the find 1o
destribute an amoant auffic ent to yeosd imposition of any sxrise fas under
Saction 4582 of the Code. Therelore, no provision has been made Tor federsl
lawes o incoome, Caodal gains of unrealized aporeciation on securities held
now foe e e L can income and cagital gams

At October 3, 2008, thie fund had & capstal koss canryover of wsg.s8 Bao
wwailatabe b0 e excteot allomed by the Code to olfset fituee net capital gam, 0
ary, The amount of the carryover and the expiration dates are:

5 F5E01M4 Cicioter 31, 2000
15454554 Cicober 31, 20013
14,607,635 Creobaer 31, 2004

126855517 Cloober 11, Mil6

0) Dwrribabons 1o shareholders Distnbutons 1o sareholders from net
mvestment moome are recorded by 1he fund on the ex-dividend date.
Distributions from capital geing. iFany, are recorded on the ex-dridend dats
arad p-d:ul: leasd armuwlly. Thee amourt and character of incorme and g

nir b distrifsated are detesmirsd i aecordance with e Lo reguls-
thered, wobrich ey differ Bom penarally seapted socounting princies. Thess
differences inthude lmporary and'or permanent differences of losses-on
wash sake iransacteons. e expratcn of o capital less carryover, uivealized
paires ard hosses on certain fUnures Contracts. Ncome on Seap contracts

and interest only securities. Redassifications are made to the fund's capial
accounts io reflect incoine and gains avadable for destribution (or available
capitald losy carmpose ) under it ormie Lai regulabons. For the year ended
Oictaber I, oo, the fund reclassified s5 g8 690 16 inorease urdstribned
At i Bt income nd $70, 700368 10 dedrease pad-n-Capaal waith &
decrease 1o accumulated net reakhed boaees of ¥ngiag T
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Tt ta basts componen s of distributable earnings and the federal tax costas
of Ociober 31 2008 wene as lolows:

Unreslsed apprecatian 71,750,402
Idnreikred deprasaton (3876021
Bt wrwrmalused depardodbion roi AFERED
ndestrented ordhray come 12531407
Capetal loss cnryforwrd {166,536 B401]
Cont lor tederl ncome L purpgsss L7512 300

Mote 2: Management fee, administrative services

and other transactions

Thoee i purs Puitmans Maruggement (of imaiagessent and imestinent sbasony
seraces cuurterty buted on the derage net diets of the fund Soch fes f based
ion the following annual retes: o 65% of the first 1oo0 relbon of average ns
aszels, o of the nest suoo milon, oot of the next sgoomiion oq5% of
e et 5 bl 0245, ol 1 hie rend 45, b, ogos¥e ol Fue et 4y bikon

0 39% of the next 45 bilion and 0.3E% therealter.

Fubnam Maragement has agreed o wike fess and resnburse sxpenses of
the fund through Jure 30, 2000 ta the edent ecestany 1o ensure that the
fund's eperses do nod excead the simple average of the expenses of 3|
front-entd koad fumds wewed by Lipper InC as having the sami imsestiment
clasaifcation or obieciive s the fund. The esperse rembursemant js based
o0 a comparian of e fund's expanses with the average anmmlized oper-
alirg expenmes ol the funds in s Lipper peer group for each calendar guansr
dutirig the fund s st tncal pear, escluhing b fies and swithout ghang effect
o arty eapende offiet and brokscpaitervice arrangements that may rechiee
fund expenses. For the year ended Cotober 7. 2008, Putnam Management
wived 51,888 of jts managerment fee from the fund.

e the vear ended Odiober 71, 2008, Putnam Managemant has aturned $3o75
o legal. sharehoider seracing and commuanication. st snd Trustee ees
imcurried By the Sund in cormection with certan legal s regulitory matiers
(rctudang herie cheoribed in Mot 7

(O Seprtemilier 2 oo, thes fund enfered mlo Agresmentswith otter egeatened
InntrTeant Covmiganias (mach 3 “Seler”) manazed by Putrum Manapement. Under
the Agresmenis. e Seler sokd to the fund the right to receive in the agpregais,
2540 825 in et payrments from Ledwran Brothers Specia Frarceg, Inc nigon-
et with Cortam e dert e ransactions (e Fecswabds™), n
each case in exchange for an mitial payrmernt plus {or minues) additonal amounts
based on the fund's ultrmatn realized gan (or lossh with respect to the Aeco vable.
The: Recopatsbe wil bizolfset agaimst the Rund s et ppatie (o Lebvren Brothers
Special Francing, inc. and i included in the Staberment of assets anc fablites
onder Papabie for securites purchassd Future paymentsunder the Agresments
are vakied uf e value Tollowsng procedures ioproved by the Trusises snd are
srchudiedd i thee Staneersel of siaes snd abies Ml remdining panrmenls under
e Apresermeris will be recorded @ resl ped gaan or s

Thoe: ol resmburses, Putnam Managemnent an allocated amound for the com
penetion and related expenaes of certain officers of the fund and their staff
wha provide admircsrative sarvices ta the fund. The apprepate amount of all
such resnbursesnen s i delerrmened annually by the Trastess

Cunodis sanaces for the fund's asset were prennsid by Putnam Fiduciary
Trust Cesgarny ("FF T L aiafMiate of Pulnuin Maisgamenl and Ly State
Street Bark and Tewst Cearpany ("State Sireet”) Cursbesdy fees are based on
the fund's asset leved, the rumber ofits security hold nps, Transaction yolames
and with respect bo PFTC, cortan fees refated 1o the transton of 2ssets to
Slate Sirvel Putram irvesdor Servoes, a drisect: of PRFTC, prossded avwestor
weracing apent fincions o the urd. Putram Irvestor Senaces receed fees
o mnemitor servicing, subject 1o certain imitations, based on the umber of
shareholder accownts m Bhe fund and the ievel of defined contnbuton plan
denets i bhe fund. Dueng the year ended Odlober 31 3ool, the fund nosred
V545780 for cuntody and nvestor servicing agent functions peovded by PITC
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The fund has entered into espense offset amanpements with PFTC and
Sate Street wherety PRTC's and State Street's fees are reduced by credin
allicrwed o cash balences. For the year ended October 30 2008, the Tunds
expoire wets reduced by 4382550 under the experie offiet arrangernents
Each indepondant Trystee of the fund nebohas an annual Trstee fee, of which
g, s aquarterly retiener, has been aliocated to the fund, ard an addibonal
fiee for each Trustees mesting sttended. Trustess recerve additional fees for
attencdance al certun cormrmities mestings and ndustry seminrs gnd for cor-
tain complance-relaled matien, Trislees abo ae resmbured lor edgpoeme
they incur reliting o hesr seraces a3 Trosless

Thee Furd has adopied i Trustes Fee Duferral Plan [the “Ceferral Plan”) which
allows the Trustess 1o defer the receipt of allor a portion of Trustess fees
pavashe omor after puly1, 1995, The Seferred fess remnain mested in Certen
Puetrarm Tursds untd distribution i acordede wath the Deferval Flan

The fund has adopted an unfunded Aoncontritutory defried benafit pen-
won phary (the: “Permeon Flar™) covermg all Trindees of the fund who bae
werved o a Tromlee for at ket free vears and wers fitel slected prioe 1o aoog
Banedits under the Pengion Plan are equal 12 597 of the Trustes’s averape
amnuial attendance and retaines fees for the three pears ended December 3.
aoor, The retrement benett & payable curmg a Trustee’s etime, begnning
the wear follovang retirermsent, for the number of years of servce through
Drecember i, 2004, Persion epense for the fund Is included n Trustee com-
persation and esperses. in the Slatemenl of operabons. Adcreed persion
latnbity ks nchuded in Payable for Trestee compersation and capenses im the
Statement of assets and labities. The Trustess have terminated the Persion
Plan with respedt to ary Trustee first slected after 2003

The fund has adopted dismibution plans (the Tans™) with resprect toits

class Acclass B, elass Cciase M and elass R shares pursuant to Aute b1 under
the Investrment Company Al of g0, The purpose o the Plam n to com-
permate Putnam Retall Manapesnent Limited Partneship, 3 wholly-saned
uibtdiary of Putnam, LLC and Putnarm Retail Manapement GF, Inc., for
wenices provided and expanses incurrad in ditributing shares of the fans.
Thie Plans provade ko pagersents Ly the fund to Putiam Retad Mandgesnernt
Lirnifext Partnerships 31 an annisl rate of up 10 369, L0096, Lea®, Loa % and
oo of the sverape net assets attributable to cliss A dlass B class Coclass M
and class R shares. respactaely. The Tnostees have aporosved pament by
the fumneh ab ah anml rte of o245 100% DO, 0500 anel 0505 ol Hhe
Average net dssets atiributable to class A class Bclass T class M and class R
shares. respectivel,

For the year ended Cctober . 2008, Putnam Retail Manaperment Limited
Partnership, acting as underwriter, received net commissiors of sp6noc and
whaza from fhee sabe of chiss A and class M shares, respectiarty, and recened
185630 and 2,374 incontingent deferred siles charges from redempfions ol
class @ and class C shares. respectively.

A delerred siles charps ofug 1o Leo and 0409 | asteted on certain redemp-
tiors of class A and diass M shares, respectively, For the year ended Dciober 1,
sock, Putnam Retall Manapement Limileg Partnership, actng as unoansriier,
receseed 53,241 and no o on Elss A e cliss Mredemplione, repectieely

Mote 3: Purchases and sales of securities

Diuring the year ended Cotober 31, 2008, cost of purchases and procesds
from saies.of irvestrment securiies other than L 5. povernment securites
and shirt-termm investments aggregitod s3.85, 447686 and $4,00364.668,
respectively. Pirchanes and sales of LLS. poveiriiment secunfies aggreqgated
s gy and 5287 340,756, respectively,

Wiritten aotion transactions dunng tha year erded Cotober 7, 2008, are
summarized s fiollows:

EDINETOOOO
O00000000000000(E14869)
Ooooooooooooooooonoao

{ ; Premiumg
Wynitlon oglony mutstardeng
it e figg ol yizar 51647 1000 34,716,633
Ciplarm operwd 1 27 A3 2000 ,170.540
Tiptors exercised - -
Ciptars expired {1 EHEL 190,000} 11530518
Ciplons closod (1. 249.654.000) (33,013,393
‘Winien opbons outrandng
it end of year 51.05650.000 546,373,762
Mote 4: Capital shares

AL October aood, there wias an unlimiled rumber ol shares of beneficis
interest duthoried. Trarsactions m capital shares were s iollows:

ClanA | Shres | Amoune | Shares | Amount
Sarwssolt | 20750208 | $MLITI0Y | 21065263 | $141.93540 |
Shares muedin | B780403 | 43497265 | 48ee 083 | 30380870
CONMBITIGN weh
e of
distribuibon | |

IEIL6H | 165671264 | B57IEEN | 171316305 |
Shanes (A6 TOR) | (k0 29.200) |[FRA30.881F | (199.970.911)
e s ! . '
Mot docrease |(13,157.487)  S(E0457.913) | (3.949.000)  $26.654.4617)
ChusB | Shras | An nares
_Sharcs wid LEBASED | 51079930 ; L3 |
Shares mdin | T70388 | 4BM0MT | eB0s
COnmECTion wash |
rernesirrend of

1356051 I 15260255 | 2797883 | IA3MATI |
Sites (AOHLITIY  (BIETALISY | ADOTIT|  (e2S2INE
# it P ' | |
Moz decrense | (S.686.121) S[6A411.458) | (0.662.034) S{44596.681)

| R TR

Clas€ | Shares | Amouns | Shares | Ameunt
Shares i 1352050 |  $8.199.288 444.06) | 157730
Shants nsued 0 1829 | 107 100263 E72.080
Eomrec baon vadh |
Foaneeitment of
dninbubons

1420681 | 036631V | 54l 3443408 |
Shares (1367.549)|  (BSAEY) | [TRA0SY|  (5.059.479)
repthassd | |
Mt increase LS Rk ' §721.038 | [205.624)  $(1.410071)
(decreate) | | |
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. Yaar ended 10/31108 Year endud 1031107
| Clhas M Shares Amount Shares Amount
Shprscly | SRUAR  BORNM G o] SOAW
Shares oped #.0! 581154 T | A7 H40
ZOnMBIton with |
servermert of
I 66200 | 4407028 459230 | 1056403
Fharm (BATTB4E)  (414D0E6T) (11I50,684)  (BLOBDA43)
"qm.r\:"u.ErJ L |
| Werdecrease | (61516660 HINOTLTAN) (11831098 S(TR.024.445)
. Tear nded 10108 Yeur anded 109107
| sk (Shares | Amount  Shares | Amaunt
|Fwesoke | 1037 | wiame | e | s
Shares asued ® 15.709 100,142 3 420817
conrecton with
Femrrvetrmin b
:Hrm-ijﬁ S— - R—— r—r— S—
ISSfeN | LABOR ) GeaR ] 4458
Therns {71,189y (M7, 754) | (s0EaE) {341 578) |
CNemcrease | V3815 $76LIS4 457 | S340%8
Cli:l:'l_T Shares | Amount Shares | Amount
| Srwessod | #1.660.333 | §191913.128 | SATIIA | S3T1LINAN
Shpesdsued e | 11425176 T4 04 EIE | 8.839.910 5795 G40
conrction with
rervesiment of
dilribsbons -
[ S6,085.509 |  3sh 7954 | 63603330 | aq | e
i CASI0F0N| (S 5071 (14170,385))  (0LIBT4)
| Netdecrease |{18.305.398) ${123.540,837) {10,586.%67)] ${TL260.854) |

Mate 5: Investiment in Putnam Prime Money Market Fund

The fund invested in Putrarm Prme Meney Markst fund, an open-end
rranagement investment company managed by Puinam Management.
Irvestenents s Putsarn Prrme Money Markel Furd were vaued atils desing
el asseed walise mach businese day. Maragemend fees past by the fund were
reduced by an amount egual to the management fses paid by Putnam Prime
Money Market Fund with respect to assets innested by the fund in Putnam
Frime Moriey Market Fund For The year enced O bober 30, 2008, manige-
rreend fiees i were recuced by 486,505 relating to the fund's imeestment

in Putnam Prime Money Market Fund, Income distrizutions earmed Gy the:
fund were recorded aj intenest incorma in the Statement of operations and
totalech 2 Byboodiz for the year encded October 2008, Dunog the per
ended Cctober 1. 3008, cost of purchases and proceeds of sales of irest-
ey in Puinam Prime oney Market Fund aggregated $846 927,678 and
b 00 b7, respeclvely,

Lors Seprernber 17, 2008, the Trustess of the Putnem Prime Mooy Market Fund
worbeel ton el thal fomed eflecirae Sepriember 17, 200l On Seplamber 24, 3008
thes fiarvcd reesved thuares; of Federibed Prime Cildligaticns Fund, an urafMiiited
FRUrARSMeTE investmant company ragimaned under the (rvastment Company
At of g i Bguidation of ts snares of Putnam Prime Money Market Fund,

EDINETOOOO
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Hote & Seniar loan commitments

Senior loand are purchased o sold on @ when-sied or deliyed delnery
vy el iy b St d a tnomdh or moere after the trade dale, whech from
e Bt can dekiy the achal imestment of avalable cath balances:
Irterest intome is accrued Based onthe tarms of the securitied. Senior loars
can be acquined through an agent, Ly assignment roem ancther holder of the
lian, o &k o particigation nberest inanother holder's porton of the koan
When the fund invess in a loan or parmicipation, the furd i subject to the sk
that an imermediate particpant tetween the fund and the borrower wil fal
Nz maaet its obligations o the fund, maddiion to the rsk that the bormower
under the loan may defaull on ity oblgations

Mote T: Regulatory matters and litigation

It Lt 3007 and 2004, Putram Manapement sotthed chasped brought by the
SEC ard T Massachuseils Securitees Diviion in ponnecton witls excessse
shaet-teren trading in Putnaem fusds Dhitribution of payrrents from Putren
Management to certain open-end Pubramn funds and their shareholoers i
expected 10 be completed in the nest several months. These allegations and
robabed multers have served as thie gemeral bases for cortain asuits, nchading
purported dlass actee wisls aganst Puinam Management and, in 3 breled
ruriber of cases, some Putnam funds. Putnam Mansgerment befieves that
hese lmwsuis will e nomaten ol adverse effect on the funds or on Pulnam
"'-ll.].wl!l‘ll-i .:hillr toprovide 'lh!\mnnlmm.w:nl services nadkd
tion, Putram Management hat apreed tobear any costs incurmed by the
Putnam funds a8 a result of these mattecs

MNote §: New accounting pronouncements

In Jume 2008, e Fiancial Acoountng Standartds Boaed (TFASE") ssued
Imerpretation Mo, 48, Accounting foar Lincertainty m come Taees {ihe
“Interpretation”). The inferpretation prescribes & minimum threshaid for
finarial $talement recognition of the benefit of a tax position taken or
expecied to be Lileen by a fler in e Bers L retum, Uipon adopton, the
Iriterpretation dd not have a material effect on the fund's financial state-
ety Hiwewar, the conclupons refarding the Interpretation may be
sulye<l to reatew and adpustmient 3l a later date biced an factors ncheding,
biuit st daited fs, further smplementation geidance expected from the FASR
and e paing analyses of tad xws, regulations and interpretations thereol
Each of the fund’s federal tax returms for the prior three fiscal years remans
subject to examination by the intemal Hevenue Serace.

In Seplember 2006, the FASE msued Statement of Finanial Acoounting
Standards Moogp Fer Volue Megssernents (Le “Standard”). The Standard
defines fair value, sats aun a framneswork for measurng falr value and expancs
disclosures about falr value measurements. The Standard applies wo fair
wailue measurements aready neguined or permitied by exsting standangs,
The Standard s efiective for fiscal years beginming after Movernier w7007
and nierim percds within those fiscal years. Putram Management does not
beleve the adaplon of the Standerd will impact the amgunts reported in the
firancial saterments: howeeer, addiional declosures will be required about
the inputs used to dewslap the measursments of fair value

In Marth 2008, Statement of Finanoal Accoumting Stardards Mo, Declceanes
ohout Denvotaer Intruments ond Hedgng Actnatees [SFAS 1617 = 20 amend-
mend af FASE Staterent Mo, mnowas Boeed and is effective for fiscal years
begrrung after Movember m, 2008 SEAS 61 requees enhunced deaclosures
abyoint torsd o widy an enlity e det vt imtruments and hiw dernathe
inftrurerts alffest an ertity's francinl pegiton Putnam Managemeant i our-
renitty evaluating the impact the sdoption of SFAS k1 will have onthe fund's
ferancial staterment oo

I Sepember 2008, FASE Sl Positon FAS g3 and AN 454, "Draclosures
abrout Credd Dervatne=s and Certain Gussames: An Amendment af
FASE Statement Mooy and FASE Interpretation Mo 46 and Clarsicatkon
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of the Effecteee Date of FASE SMatement Mo & {the “Amendment”) was
wsued and is effective for annual s inderin reporting penods ending

aller Moremiber 15 300l The Amendment recuines enhanged dscloures
réqarding a fund's oreft dervatives holdings and hybrd financial instrume
containing embedded credit derfritves. Putnam Management i curmenthy
gwaha:.ﬂ‘li_ e impact the .I!k.rp!uhh of 1he Adnendifie! vall Bavg o he lunds
firancaal stabermemt dnclowre

Motr 9: Market conditions

Recent eants in the financal sector hase resulted inan unusualy high degres
ofvalatity inthe nancial markets The lund's imvestmends in the fnanoal
veclor, as reflectsd in the Tund s schedule of imvestrnenls, esposins imesbon
o the negatvn [or posdive) performande resilting fom these events,
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138,869, 114

35,964, 4122

102,904, 692

aDDOOOO O
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(11/1/1999 10,318, 56,8243 49D, 9249, 9497 266,600, 69p 1859 16p, 500
10/31/200]0)

(11/1/7200¢9p 38,793, 836741, 660278, 644079, 1D, 211125182p, 400
10/31/2001)

(11/1/200) 100, 23B,%5,3425, 800364, 2657110, 7DD, 08p 216713, 100
10/ 31/ 200|2)

(11/1/2002 31,5464, 2%953¢,5H5DD, 20,1085 35p,1BGB042p 1281 32B, 500
10/31/2003)

10
(11/1/2003 2,077 209426} 59,602, b®6 958, 8a0897, 484 791,100
10/ 31/ 200/4)

11
(11/1/200% 1,095/ 52602, pow9, 762, 183593, 830230, 607 700, 100
10/31/200|5)

12
(11/1/2006% 636,p52277,p00D4, 063, Aa39048, 300 804
10/31/200[6)

470929, 200

13
(11/1/200
10/31/200[7)

459,p88 93,0002,340,6884 708, 800923, 364313, 800

o7

14
(11/1/2007 686, p80391, 406, 837| 946252 001, 771
10/ 31/ 200|8)

808 453, 200

15
(11/1/2008 2,328 323549}, 2@0240f 832808} 20P, 858
10/31/200]9)

289 194, 200
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(2)
a) (2010 )
199,407
b)
( )
2005 2006 2007 2008 2009
73,231,386, 594, 110147, 22p, 8785 524, 899079,
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(1)
(2)
2010
104 ( 615
2010 )
(100 )

5 2,611. 19
1 5 15, 37p. 79
35 22,08p. 09
49 21, 47B. 78
10h 61,54p. 85
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20082 31 2007 12 31

2008 2007

250, 300 22,469 250, 300 22,469
68,846,5364 180, 38529, 477, 21218, 623, 171

22,680,383, 036, 01189, 132, 1814, 717, 496

91,777,218/, 238, 8448, 859, 71132, 363, 136
90,214 8,099 134,176 12,045

105, 257 9,449 111,724 10,0209

91,972,688, 256, 3889, 105, 61132, 385, 211

26,551,542, 383, 53129, 294, 3110, 732, 050
6,894,201618,8929,514,426854, 110

( ) — — 3,500,000314, 195

33,445, 743, 002, 4232, 308, 7326, 900, 355

1,006, 517,9200,3355,10,4096 9, 267 ,9459,6988, 143

(947,990 ,(28654,)101,(098562), 470 ,(68250,)503, 288)

58,526, 935, 253, 9636, 796, 81706, 484, 856

91,972,688, 256, 3889, 105, 61132, 385, 211
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1231

2008 2007 2006

487,953,824803,613, 770,686063484,6863, 261,85%0234, 053

66, 743, 087991,523, 063, 164558, 893, 148, 1945771, 113

55,232,285958, 108, 276, 66d8039, 429, 449, 329541, 366

65,061, 492840, 568, 855, 580001, 625 — —

48, 741, 445375,517,964, 701612, 694,638, 385314,084

38,807,637483, 762 — — — —

139,227,128498,429,843,18B0939,22@,983,27238171, 730

413,813,89D04147,428,003,283152,59%4,219,80,7798, 294

— — 1,715,202453,974,585,161680, 920

74,140,8@0655, 2417, 051,8388177,838, 456, 382754, 839

6,272 563 12,045 1,081 11,506 1,033

74,147,002656, 24 ,063,233178,329, 467,888755, 872

48,109, 7845318,896, 124, 487090, 4220, 730, 7Y@8837, 999

26, 037,3P7337, 316%, 939, 1886088, 25@, 737,180917,873
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1231

2008

2007 2006

26, 037,3@7337, 31696, 939, 486088, 258, 737, 180917, 873

59,0095

5,305 96, 326 8,647 152,244 13,667

— 1,715,202153, 9747,585, 161680, 920

(149,368(136%08(8332)680(158p01,365468,)714,38386022, 267

PIT (

65,061, 4%2840,568,855,580001,625 — —

60,630,694442,8197, 484, 431851, 4175,461,675490, 295

(3,556, 86(5319, 30(06), 420, 11(1576, 33(39, 884, 284887, 312)

7,257,238651,4822,830,818151,8%28, 154, 723)03,659)

(6,120, 225549, 419)686, 983869, 6005, 417, 004486, 284

— (78,350,589pP33,532) — —

— 157,468 14,13675,028, 383620, 334

_ _ — (45,400) (4,076)
— (98,593) (8,851) — —
_ — — 16,617 1,492

— (58,875)(5,285) — —

— (157, 468)Y14,136)(28,783) (2,584)

— — — (575,000(6Q0p17,750)

— — — (575,000(6Q0p17,750)

250,300

22,469 250,300 22,469 250,300 22,469

250, 300

22,469 250,300 22,469 250,300 22,469
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(329, 159,(12894,)548, 6@PR) 390, 53460, 122, 598, 231, 356 573, 979

356, 714, 5362, 022, 267 — — 356, 714, 53626 022, 267

— — 210, 737, 11480, 917, 87130, 737, 11480, 917, 87 3

— — (575,000,(05010,)6 17 ,(755705), 000 ,(05010,)6 17, 750)

27,555,382 473,648, 127,680 422, 726%5,683, 0652 896, 368

27,555,382 473,647, 127,680 422, 7265, 683, 0662 896, 368

(172,681,(2152)501, 596) — — (172,681 ,(2152)501, 596)

(807,344 ,(77520,)475,8068) 344, 7750, 475, 338 — —

— — 66,855,580 001, 626%, 855, 580 001, 625

— — 156, 939, 41846, 088, 4158 , 939, 41846 088, 458

(952, 470,(68250,)503,12808)9, 267 ,9459,698 8, 114136, 796, 81706 484, 856

(952,470(8205%503,12808)9, 267 ,9459, 6988, 114136, 796, 81706 484, 856

4,480,356402, 202 — — 4,480,356402, 202

— — (153,849 ,(01732)811,(013513), 849 ,(01732)811, 03 1)

— — 65,061, 472 840, 5668, 061, 4752 840, 568

— — 26,037,307 337,362%, 037, 3027 337,369

(947, 990,(28654,)1 01,10, 860)6, 517 ,9200 355, 088, 526, 939 253, 963
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2006 2007

2007

2008 2007 12 31
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2006
1009
4 8 20009
(3
12 31
2008 2007
139,272
2007
24
2007 104,

2008

1,1

775

48

4 8
2006
40
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48
48 4
2008 2007
1,343,4291, 343,429
(1,253,216}),209, 253)
90,214 134,176
12 31 43,962
2008
58, 875
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2008

2006
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12 31
2008 2007 2006

(281,068) 58,912,88008, 933, 398
24,831,61026,579, 760 5,996, 845

24,550,54285,492,640114, 930, 243

803,050 3,228,597 5,599,084
6,044,280 1,403,210 201,421

6,847,330 4,631,807 5,800,505

16, 711, 913

48, 109, 78590, 124,447120, 730, 748

2008 2007 12 31

236/282



EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

2007
)
2007
1009
2007
2007
2007
2008 2007 12 31
338 (h)(10)
807,345,285
94 10 1009
94-10
15
2007
153,849,072
94-10 15
(5)
2008 2007 2006 12 31

4,618, 463 5,413,178 4,664,894

237/282



2008

2007

12 31

2007

12

2008

EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

2007 2006

628,
599,

048100, 818, 19009, 222,677
13099, 024,990137, 761,061

139,227,

17899,843,18046, 983, 738

123

31

(R)

238/282

5,811,089



2008

65,061, 472 54,974,556

21.13

2008 12 31
2008 12 31
25,390, 5414

0. 00% 27.98%
2008 12 31
2008 12 31
3,953, 343

2008 2007

2008 2007 12 31

239/282

8§81,

2008

11,
12 31
(R)
23,421,
4.39%
2006

25

932

EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

024

31

6,552, 8

366,

575

05



(6

20031 2004

108. 5 85

2009

2005

2003

EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

193.5
108. 5
45
2007 20
2008 8

2004

240/282



1934
10b-5
36 (b)
36 (b)
2008 12 31
10 (b)
401k
20 (a)
2008 6
2003
200%0

241/282

EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

12b-1
12b-1
10 (b)
20 (a) 1940
20 (a)
10 (b)
36 (b)
2006 9
2008 1
2008 6

2009 3



(7

20030

20084

20082

31

2008 12

141,

31

2

38,

667

11.

008

807,

2008

242/282

02

200

637

12

(a) (

8 4

2007

31

12

)

EDINETOOOO
OO0000OO000DO00oOO(EL4869)
Ooooooooooooooooooad

31 11. 8

558, 383



BALAN

ASSETS

Current Assels
Cash and cash equivalents
Irivestment midagement fees receivable
Prepmd expenses and other currenl assels
Total current assets

Properly and equipment, nel

Onbher assels
TOTAL ASSETS

NI MEMB 'EQUITY
Liabafitees

Acened compensation and employee bencfits
Accounts payable and acensed expenses

Acerned repulatory setticments and other charges (Note 6)

Todal habilities
Continpencies (Nole /)

Members’ Eguily

Members' equity

Accounts receivable from Parent (Note 3)
Total members' equily

TOTAL LIABILITIES AND MEMBERS' EQUITY
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December 31,
2i0E 2007

/0300 % 250,300

A%, 546,534 120477228

22,680,383 19,132,184

91,777 217 |38 850,712

0,214 134,178

105,257 111,724

01,972 8% 5 149, 105,612

26,551 548 = 19,294 3210

6,894,201 0514426

- 3,500, ()

33,4435, T4 32,308,736

1.006,517,203 1,069 267 496
{947,950,264) (952.470,620}

58,526,939 116,796,876

91,972 688 £ 149,105,612

The accompany ing nofes are gn micgral part of these lnapcial satoments.

s
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b LY bl ™
Year Ended December 35,
1008 a7 LM

REVENUE

Invvestmsenll imanagensem foes ] 4HT R § TN THLITY 1201150
CPERATING EXPENSES

Compensatum ond benelits 6, 740,047 TRLAY 104 51148008

Prodiessional and external services §5.2Y1.215 B7.2 T, 6TR 39445300

Acruisition-relatod compomsation (Mo §) 63,061 472 o 535584

e iperaling expenscs 4874 415 17,964,701 14,605 345

Resnagturing charges [Mow Th 18,807 637 .

Allosated expenses from Parent and affillatcs (Neic 51 139,227,170 10 543, 180 246,931,738
Timak opomuling cxpensss 41151000 423001243 I 21987
Regalsory settlements and otter ¢harges {MNote &) - 1,715,202 7,585,141
OPERATING INCOME T4, 140820 24T 051,588 111 458 382
Tt et 5.272 12,048 11,506
NOOME REFORE PROVISION FOR INCOME TAXES TH14T 02 247061933 331 407 KEH
Pronvisann for meome [axes A8, 104 THS W] 24 447 130,730, 748
NET INCOME i 03T § | 56,930 486 210,737,141

The accompanying notes ane an mtegrsl pan of thee Minancal statements
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PUTNAM INVESTMENT MANAGEMENT, LLC
NOTES TO FINANCIAL STATEMENTS

(1) ORGANIZATION

Putnam Investment Management, LLC {the "Company™) is 2 wholly owned subsidiary of Futnam
Investments, LLC (the “Parent” or “Putnam”), which is a majerity owned subsidiary of Great-West
Lifees Ine, (“Lifceo™). The Company’s primary business is to provide investment advisory services o
Putnam-sponsored mutual funds (the “Funds™). The Company alse provades mmvestment advice for, and
services 1o, scparately managed sccounts,  In connection with providing these services, the Company
receives a management fee, which is based upon the avernge asset value of the respective fund or acoount
1o which the services are provided. Company revenue i3 lergely dependem on the wial volue and
composition of assets under management, which include domestic and intermational equity and deb
porfolios.  Accordingly, fucluations in financial markets and in the composition of assets under
managenvent affect revenue and resulls of operations.

The Company, its Parent and its alfilistes have significan! interdependencies, as deseribed in Note 5.
The accompanying financial statements have been prepared from the separate records mointeined by the
Company and may not be indicative of the conditions or the results of operations that would have exisied
if the Company had been operated as an unaffiliated company.

On September 18, 2008, the Board of Trustees of the Funds announced that it had voted to close one of
the Putnam-sponsored mutual funds, the institutional Prime Money Market Fund., On September 24,
2008, the Parent issued a news release announcing that it had entered imlo a transaction with Federated
Investors, Inc. thet would result in the liguidation of the Parcnt's $12.3 billion institutional Prime Money
Market Fund, Under this wansaction, shareholders of the Putnam Prime Money Market Fund would
receive shares of the Federmied Prime Obligations Fund on o $1-per-share for $1-per-share basis.
Expenses related to the transaction were 326,875,813 and are included in other operating expenses in the
statement of income,

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Accounting Estimates

The financial statements are prepared in accordance with accounting principles generally accepted in the
United States of America, which require management to make estimates and assumptions that affect the
reported amounts of assets and liabilitics, disclosure of contingent assets and linhilitics ot the date of
these financial statements, and the reponed amounts of revenue and expenses during the reporting period.
Actual resulis could dilTer from these estimales.

Cash and Cash Equivalents

Cash and cash equivalents consist of lime deposits with an affiliate with original maturities of three
months or less. Time deposits ane recorded at amontized cost, which approximates fair market value and
are held for the regulatory capital purposes of a subsidiary of the Parent.

Property and Eqguipiment

Property and equipment is recorded al cost less accumulated depreciation or amonization. Depreciation
expense is caleulated using the straight-line method, based on the estimated useful life of each asset
group as follows: computer cquipment (servers and mainframes) — three o five years, offiee and other
equipment and automobiles — five vears, and furniture — seven vears. Leaschold improvements are
amortized using the straight-linge method over the periods covered by the applicable leases, or the
estimated useful life of the improvement, whichever is less. Upon sale or retirement, the cost and related
accumulated depreciation or amortization is removed from the necounts and the resulting goin or loss, if
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PUTNAM INVESTMENT MANAGEMENT, LLC

any, is reflected in operating income.  Additions, renewals, and betterments of fixed assels are
capitalized.  Expenditures for nmintenance amnd repairs are charged to expense when incurred.
Depreciation and amortization expense on property and equipment, along with the cost of repairs and
maintenance, is included in other operating expenses in the statements of income.  The Company
periodically reviews the cammying value of property and equipment for impairment whenever events or
changes indicate that the carrving value of assets may not be recoverable.

Revenue Recognition

Investment management fees are recognized as camned. Investment management fees are primarily based
on predetermuined percentages of the average assets under management. Fees resulting from the
achicvement of specified performance thresholds are recorded when such levels are aiained and when
such fees are nol subject to forfeiture. Investment management fees for mutual funds are shown net of
fees waived pursuant 1o expense limitations.

Toncome Taxes

For the period January 1, 2006 through August 3, 2007, PIT participated in a master tax sharing
pgreement between MMC and its subsidiaries. The master tax sharing agreement specified that, in
general, the taxes paid by PIT would approximate those that would be paid if PIT filed a separate federal
tax retum. PIT subsequently allocated certain tax amounts ta its various subsidiaries applyving the same
methodology present in the master lax sharing agreement.  Effective August 3, 2007, the Company liles
a3 part of a consolidated federal 1ax return under Putnam Acquisition Financing, Inc. (“PAF™") which is a
direct wholly owned subsidiary of the Parent. The Parent allocates under a tax sharing agreement certain
fax amounts to its variows subsidiaries. As a result, the current and deferred tax provision recorded by
the Company represents how the Company would have computed its provision had it filed separate
federal and state tax returns

Under an agreement with the Parent, the Company records via an intercompany transaction with the
Parent the amount of its net current and deferred tax provision or net ax benefit. The Parent assumes
ultimate responsibility for the payment of all taxes in sccordance with federal, state and local laws. Asa
result of this agreement, the Company had no current or deferred tax liabilities or assets recorded on its
statement of financial condition at December 31, 2008 and 2047,

Legal and Other Loss Confingencies

The Company is subject to various claims, lawsuits and proceedings. The Company records liabilities
for comtingenciea when it is probahle that a liability has been incurred before the balance sheet date and
the amount can be reasonably estimated, Significant management judgment is required to comply with
this guidance. The Company analyies its litigation exposure based on available information, including
consultation with outside counsel handling the defense of these matters, to assess its potential liability.
Contingent liabilities are not discounted. Legal and other loss contingencies are recorded as regulatory
seltlements and other charges in the statements of income (see Note 6).

MNew Accounting Pronouncements fo be Adopted

In June 2006, the FASB issued FASE Interpretation Mo, 48, decownting for Uncertainty in Income Taves
- an interpretalion of FASE Statement No, 109 (“FIN 487, which clanlics the accounting for uncertamiy
in income lax positions.  This interpretation requircs that the Company recogmize n i3 financial
staternents the impact of o lix position when it is more likely than not that the tex position would be
sustained upon examination by the tax authorities based on the technical merts of the position. The
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PUTNAM INVESTMENT MANAGEMENT, L1C
NOTES TO FINANCG STATEMENTS

Company has elected to defer the adoption of FIN 48 in accordance with FASB SialT Position FIN 48-3,
which deflers the effective date of FIN 48 for certain nonpublic enterprises until January 1, 2009, The
Company does nol anticipate that FIN 48 will have s material impact on the financial results of the

Company.,

i3) PROPERTY AND EQUIPMENT
Property and equipment consists of the following as of December 31

December 11,
2008 2007
Property and cguipment 5 1,343,429 5 1.343.429
Less accumulated depreciation (1,253.215) {1,209,253)
Property aml equipment, net 5 90,214 5 13,176

Depreciation and amortization cxpenses were $43,962, S77.859, and 3139.272 for the years ended
December 31, 2008, 2007, and 2006, respectively.

In the fourth quarter of 2007, the Company determined that certain fully-depreciated propery and
equipment was no longer in service or could not be located. The write-off of such assets totaled
5241,140. There was no gain or loss on the disposal of these assets.  There were no write-ofTs in 2008,

During 2007, property and equipment was purchased by the Compuny from o subsidiary of the Parent
with & cost o $104,775, and net book value of 558 875, There were no purchases from affiliates in 2008,

(4) INCOME TAXES

The Company’s provision for income taxes for the years ended December 31, 2008, 2007 and 2006
consists of the following:!

2008 2007 2006
Federal
Current tax (benefit) provision §  (281,068) & 53912880 S 108,933,398
Deferred tox (henelil) provision 24 831 610 26,579,760 5,996,845
I'otal federal provision 24,550,542 85,492 640 114,930,243
Stirte
Current tax [ bencfit) provision 503,050 3228597 5,599,084
Deferred tax (benefit) provision 5, (kB 2RI 1, 403210 201,421
Total state provision 6,847 330 4,631,807 5,800,505
Change in valuation allowance 16,711,913 - -
‘Total tax provision $ 48,109,785 £ 90,124,447 £ 120,730,748
B
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In 2008, the total tax provision differs from the amount that would be caleulated by applying the lfederal
statutory tax rate to income before provision for income taxes due 1o (i) state 1ax benefits being fully
reserved against; (i) equity incentive plan lax deductions falling short of the financial stafterment
expenses, and (iit) a ponion of meals and entertainment expenses not deductible for income tax purposes.
The future siate tax benefits that the Company may receive have been fully reserved for due o
limitations surrounding the timing of laking such deductions.

The temporary differences. which mve rise to the deferred tax provision, are primarily related 1o deferred
compensation and goodwill amortization.

Under an agreement with the Parent, the Company records via an intercompany transaction with the
Parent the amount of its net current and deferred tnx provision or net tax benefit. The Parent assumes
ultimate responsibility for the payment of all taxes in accordance with federal, state, and local laws, Asa
result af this agreement, the Company has no current or deferred tax liabilities or assets recorded on its
balance sheets al December 31, 2008 and 2007,

Acquirition-Related Tax Election

O August 3, 2007 (the “Acgquisition Date™), Lifeco acquired the assets and liabilines of Putnam
Invesiments Trust {“PIT") from Marsh & MeLennan Companies, Ine. (“MMC™} and transferred the
asgets and liabilities, including its imerest in the Company, to the Farem through a forward-merger. Prior
to August 2, 2007, the Company was not & separate taxable entity for federal, foreign and various siate
imcome tax purpeses and its income for these periods was included in the consehidated MMC ingome tax
retums. The Company sccounted lor income lixes for these penods under the separate returm methed n
accordance with SFAS No. 109 Accounting for Income Toxes, Under the terms of the stock purchase
agreement between Lifeco and MMC, MMC has assumed all known and potential income tax habilitics
associated with the periods through August 2, 2007, Accordingly, all current and deferred imcome 1ax
balances recorded as of August 2, 2007 were assumed by MMC and will be settled by MMC in future
vears. All payments made by the Parent for tax liabilitics related to periods prior (o August 2, 2007 will
be reimbursed by MMC and therefore an income tax receivable from MMC has been recorded by the
Parent as of December 31, 2008 and 2007.

In connection with the acquisition of PIT, Lifeco and MMC made a joint election under Intemmal Revenue
Code Section 33R(h)(10) to treat the transaction as a purchase resulting in a step-up in the tax basis of
certain Company assels and liabilities. The election resulted in the Company recording a tax receivable
from the Parent (included in accounts reccivable from Parent) of 307345285 The offset of this
transaction was recorded in Members® Equity in accordance with Emerging Issues Task Force 94-10,
Accounting v a Company for the Income Tax Effects of Transactions Among or With ity Shareholders
wnder SFAS No, 109 (“EITF 94-10"). The Company expects 1o realize the 1ax receivable over penods
which range from the current period 1o fifteen vears.

Prior to the filing of the consolidated 2007 federal 1ax retum, the tax purchase price allocation was
finalized. As a resull, there was a true-up of the opening mtercompany tax payable o Parent of
S153,849.072. These changes in the tax payable to Parent resulting from the final allocation of the 1ax
purchase price were recorded in Members' Equity in accordonce with EITF %.10, The Company
expects to realize the federal tax receivable over periods which range from the current period o fificen
VEATS,
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PUTHNAM INVEST ! 3
NOTES TO FINANCIAL STATEM hﬂjﬁ

(5) TRANSACTIONS WITH PARENT ANIY AFFI LIATES
Acconnts Receivable from Parent

The Company instructs its customers to remit cash direetly 1o the Parent and instructs the Parent 1o
disburse cash on its behall, The Parent also allocates certain expenses o the Company,  Accounts
receivable/pavable fromito Parent represents the net of intercompany transactions between the Company
and the Parent due to the receipt and payment of cash on the Paren’s consolidaicd financial stalements
and the recording of expense allocations on the Company s financial statements. These balances are
recorded as comesponding inereases or decreases in Members' Equity in the balance sheets, as the
Company neither pays, receives, nor anticipates paying or receiving, cash 1o or from the Parent,

Retirement Flan

The Company, the Parent (and previously, PIT) and affiliates sponsor a retirement plan (the “Plan™)
covering substantially all employees and provides for an annual contribution as determined by the
Parem’s Board of Directors. For the years ended December 31, 2008, 2007 and 2004, the Company’s
share of the annual contribution 1o the Plan totaled 54,618,463, 55,413,178, and 54,664,894, respectively.
These amounts are included in compensation and benefits in the stalements of income,

Parent Operating Expenses

The following table summarizes allocations by the Parcni and affiliates (and previously, PIT and its
affiliates) that are included in the statements of income for the years ended December 31,0

2008 2007 2006
Incentive compensation plans £ 44678 048 S 100,818,190 $1009,222.677
Office facilities and personnel costs 04,599,130 99,024,990 137,761,061
Tuial allocated expenses $139.227.178 S 199,843,180 $ 246,083,734

The Company sharcs office facilitics and personnel with other subsidiaries of the Parent {and previously,
with PIT). Accordingly, the related costs of such arangements have been allocated among the various
subsidiaries in a manner which management belicves is representative of the actual costs incurred.

Incentive Compensation Plans

The costs associated with incentive compensation plans have also been allocated among the various
subsidiaries of the Paremt in a manner which management believes is representative of the actual cosis
incurred.  The incentive compensation ammangements are further deseribed helow.

Prior 1o the Acquisition Date, PIT sponsored the Putnam Investments Trust Equity Fartnership Plan (the
“EPP"). Certain employees of the Company were eligible to participate in the EPP, under which they
were eligible 1o receive non-qualified stock options and restricted shares of PIT"s Class B commeon stock.
Beginning in 2008, the Parent sponsored the Putnam Investments, LLC Equity Incentive Plan (the
“EIP"), Cenain employees of the Company are eligible 1o panicipate in the EIP, under which they are
cligible 1o receive restricted shares of the Parent’s Class B common shares and Class B stock options,

PIT and the Parent recognize expense under these plans granted to employees of its subsidiary
companies, in accordance with 3FAS No.123(R), Sharc-Based Payment. A portion of these expenses

10
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PUTHAM INVE
NOTES TO FINANCIAL STATE

were allocated 1o the subsidiaries of PIT and the Parent in a manner consistent with the grant of such
share-based payments.

EPP

In Mareh 2007, due to the pending sale of PIT by MMC, an "equity replacement” award was issued (o
certain employees of the Company under the EFF. This cash award was payable to the employees upon
the close of the sale of PIT if they remained continuously emploved by the Company. The equity
replacement award in the amount of $5,811,089 was paid to the employees at the Acquisition Die and is
included in allocated expenses from Parent and affilistes in the statement of income for the year ended
December 31, 2007,

As a resull of the acquisition of PIT, all cutstanding unvested regular {non-special retention) awards
under the EPP were vested and the benefits paid out in cash according to a predetermined formula. All
vested regular and special retention awards were also settled in cash according to the same formula. All
unvested special retention awards were cancelled. In addition, based upon & methodology provided in
the EPP, a new deferred cash award attributable to each partictpant was contributed to grantor trusls
esteblished for the benefit of the participants.  The participants will receive the deferred amount over a
two or three year period. Compensation expense related to the accelerated vesting upon the acquisition
totaled $11,5%1.024; compensation expense related to the grantor trusts totaled $63,061,472 amd
$54,974,556 [or the years ended December 31, 2008 and 2007, respectively. All of these compensation
expense charges are recorded in acquisition-related compensation in the Company's statements of
income, These expenses are recorded as 2 capital contribution from PIT and the Parent in the Company”’s
siatements of changes in Members' Equity in accordance with SFAS No. 123(R), Share-Bused Payment.
Al December 31, 2008, there was $23,421,932 of unrccognized compensation expense related 1o the
grantor trest deferred cash awards,

EIP

The Company had emplovees who were granted restricied Class B common shares of the Parent pursuant
to the EIP. The weighted average grant date fair value for these shares was 82113, The fair market
value of the Class B common shares was determined under the valuation methodology outlined in the
EIP, which includes consideration of the range of values determined by a netionally recognized
independem valuation firm chosen by the EIP Committee. Compensation expense for these awards is
being amortized over the vesting period of up to 5 years. Compensation expense allocated to the
Company during the year ended December 31, 2008 was 56,552,889, As of December 31, 2008, there
was §25,390,544 of unrecognized compensation expense related 1o the Company’s allocated portion
of restricted Class B common shares. The weighted average period over which that expense is expected
lo be recognized is 4.4 years.,

Ife Company was also allocated a portion of the stock compensation expense related to the Parent's
grant under the EIP of Class B stock options to the Parent’s senior management, The grant date [air
value of the options was $5.06 and wos caleulated wsing the Black-Scholes option pricing valuation
model with the following assumptions used: dividend yield 0.00%, expected volaulity 27.98%, nisk-free
interest e 4.39% and expected life of 6.3 years, Compensation expense allocated to the Company for
the vear ended December 31, 2008 related 10 these Class B stock options was $366,030. As of December
11, 2008 there was $3,953,343 of unrecognized compensalion expense related 1o the Company's
allocated portion of Class B stock options, The period over which the expense is expected o be
recogruzed 15 4.5 vears.
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Allocated expenses related 1o these plans are included in allocated expenses from Parent and affiliates in
the statements of income.

Dividends

There were no dividends paid te the Parent during 2008 amnd 2007, During 2006, the Company paid
dividends to PIT in the amount of 573,000,000,

Time Deposits Held with Affiliate

The Company holds time deposits with Putnam Fiduciary Trust Company, a subsidiary of the Parcnt,
The deposits totaled 250,000 at December 31, 2008 and 2007, and are included in cash and cash
equivalents on the balance sheets,

(6) COMMITMENTS AND CONTINGENCIES
Claims, Lawsuits and Other Contingencies

The Putnam Investments Trust Sale Agreement provides that MMC will indemnify Lifeco with respect to
certain Putname-related litigation and regulatory matters following the Acquisition Date. Certain of the
matters as indicated below are subject to the indemnification provision.

Regulatary Matters

In November 2003 and April 2004, the Parent entered into settlements {the “Pulnam Trading
Sertlements™) with the U 8. Securities and Exchange Commission (the “SEC™) and the Commonwealth of
Massachuseits (the "Massachusetts Securities Division™) with respect to excessive short-term trading by
certain fommer employees of the Parent amd sharcholders in shares of the Fumds,  Under the Putnam
Trading Settlements, the Company agreed 1o pay a total of $3193,500,000 (S108,500,000 in restitution and
S85, 000,000 in civil fines ond penalties). In addition 1o the 3108500000 in restitution, Fund
shareholders will receive a distribution of $435.000,000 from the civil penalty the Parent paid o the SEC.
The Company's distribution plan for the distribution of the restitution amounts to Fund sharcholders was
approved by the SEC on July 20, 2007, and a final distibution plan was filed with the Massachusetis
Securities Division and received no comment. The Company began the distnbution of the restitution
amouns in August 2008 and expects to complete the distnbution in 2009, The Company will incur
additional costs in connection with implementing the distribution plan.

In July 2005, the West Virginua Auditor began filing cease and desist actions against several fund
complexes refated 1o alleged market tuning and late trading and stated that it may instilule a ceasc and
desist action against the Parent.

Markes-Timing Related Litigation

Since September 2003, the Parent has received a substantial number of civil complains, fled in various
state and federa! courts, based on allegations of market-timing and, in some cases, late trading activities.
All of the actions [iled in federal court were transferred, along with sctions against other mutusl fund
complexes, to the United States District Court for the District of Marvland for consolidated prétral
proceedings.  In September 2004, consolidated amended complaints were filed against the Parent which
are desenibed below:
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A complaint [led on behall of & putative class of investors in certain Funds (the “Class Action™) and a
complaint filed by cenain fund investors purporting to assert devivative elaims on behadl of all Funds (the
“Drerivative Action™) wos brought agains! the Porent, various Parent affilimes, certain members of the
Board of Trustees of the Funds (the “Trustecs™), certain former officers and emplovees of the Parent, and
persons and entities that allegedly engaged in or focilitmed market-liming or late trading activitics in the
Funds. Both suits seek 1o recover unspecified damages allegedly sufTered by the Funds and their
shareholders as o result of purponed market-timing and Tate roding activity that allegedly oeeurred in
certain Funds.  The Derivative Action secks additional reliel, meluding termination of the investment
atvisory comracts between the Parent and the Funds, cancellation of the Fumds® 12b-1 plans and the
return of all advisory and 12b-1 fees paid by the Funds over a certain period of time. |n the Class Action,
the court dismissed all claims agamnst the Pumnam defendams except clums under Section 10(b) of the
Securities Exchange Act of 1934 ("Exchonge A"} amd Rule 10b-5 thereunder, Sectfon 20{a) of the
Exchange Act, and Scction 36{(b} of the Investment Company Act of 1940 (*ICA"}. In the Derivative
Action, the court dismissed all clamms agoinst the Putnam defendants except a claim under Section 36(b)
af the ICA. On Decanber 31, 2008, the court granted the Parent’s motion lor summary judgment on
plaintiffs’ Section 1{b) and 20(a) claims as they relate o cmployee market-timing and merket=timing in
refail investor accounts.  The court asked for additional briefing on plaintilfs' Section 10{b) and 20{a)
claims as they relate to 401k markei-timing. The court denied the Parent’s motion for summary judgment
ofn plaintiffs’ section 26(b) claim.

A complaint filed on behoelf of participants in Pulnam’s Profit Sharing Retitement Plan (the “ERISA
Action”) alleges that the net assel values of the Funds were inflated and simply mcorporates by reference
the substantive allegations about market-timing from the Class Action described above.  Following a
September 3006 dismissal of the ERISA Action, the plamiiff appealed the decision 1o the Fourth Cireult
Court of Appeals, which in June 2008 reversed the dismissal and remanded the case for further
procecdings,

In September 2003, the Parent and the Company were named as delendants in a purpored Hlincis state
court class action alleging that the Parem breached o commen law Aductary duty by failing 1o caleulate
the NAV of certain Funds accurately, thereby exposing the Funds to stale price arbitrage markai-timing.
The Company’s motion for judgment on the pleedings was denied. The Company filed a motion asking
the trial judge 1o certify questions to the appellate court on an interlocutory basis. Thal motion was
granted by both the trial judge and the appellate courd, The bricfing for the lllinois appellate coun 15
complete, but no hearing has been scheduled

In October 2003, the Parent and the Company were named as defendants in a suil brought in Texas stale
court by a former istitutional client, the Employee Retirement System of Texas (“FRS™) ERS alleged
that the Parent breached its investment mansigement advisory agreement and did ot make appropriate
disclosures at the time the investment managemert advisory agreement was exceuted  The majority of
the plaintifTs climms were dismissed or withdrawn m January 2008, The tmal court dismissed the
plaintifls remaining claim for breach of contract in June 2008 and grarted the Parent's motion for
unpald monogement fees. ERS fled an appeal reganding the dismissal of its claims and a motion 10
modify the judgment granting the Parent’s claim for unpaid management fees. The motion to modify the
Judgment was granted and the Parent appealed.  The appeal brneling on all appeals 15 expecied
continue through March 2009,

As discussed more fully in Anicle 11,020} ef the Putmam Investments Trust Sale Agreement, MMC
will indemnily Lifeso for any damages (as delined in the Putnam Investments Trust Sale Agreement)
arising from any clamm, sction, sudl, investigation, proceeding or Inquiry currently pending or arising
before December 31, 2008, thal results from any alleged “market timuing” activity in trading by any

i3
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person in the Funds (including frequent trading and Iate trading), as that tern was used in the
proceedings brought by the SEC and the Massachuseits Securities Division that were the subject of the
Putnam Trading Settlements, to the extent the alleged activity occurred before the Acquisition Dute,

iher Livigation

In October 2003, Putnam was named as a defendant in Massachusens state coun by a supplier of
consultants. Plaintiff alleges that Putnam intentionally interfered with an advantageous contract between
the plaintiff and one of its employees by hirng the employee in violation of a non-competition
agreement, After wrial in April 2008, the jury rendered a verdict on behalf of Puinam on two out of three
claims. Putnam has filed a notice of appeal with respeet 1o the claim rendered in favor of the plainiff.
The appeal bricfing is complete, but no hearing has been scheduled.

Cther Contingency

The Company has an insurance receivable indemnified by MMC in the amount af $11 800,000 as of both
December 31, 2008 and 2007, which is included in prepaid expenses and other current asscts in the
balance sheets.

‘The proceedings in all of the above-referenced matters seek monetary domages and other forms of relief,
Where a loss is probable and reasonably estimable, the Company has established reserves in accordance
with SFAS No. 5, Accounring for Contingencies. Except as specifically set forth above, at the present
time, Pulnam's management is unable to provide a reasonsble estimate of the range of possible loss
attributable to the forcpoing proceedings or the impact they may have on the Company's results of
operations or financial position or the Company's cash flows (1o the extent not covered by insurance).
The principal reasons for this are that many of these cases are in their early stages, the sufficiency ol the
complaints has not yet been tested in most of the cases, and, in many of the cases, only limited discovery,
il any, has taken place. Withowt knowledge of which, if any, claims will survive, il is nol possible 1o
reasonably estimate the possible loss or range of loss,

(7) RESTRUCTURING PLAN
HRestructuring Charges

During the fourth quaner of 2008, the Parem initiated a broad restructuring of its business.  This
restructuring plan is intended o clear up complexities, better focus the Parent's service and distribution in
core markets, respond to the impact of financial markel conditions on assets and revenues, and build a
culture that rewards excellence. Areas impacted will include the restructuring of the Parent’s investment
management, operations, distribution, and other areas, Restructuring expenses of the Company associated
with the Parent's restructuring plan were 538,807,637, primarily rclated 1o severance benefits, and are
ineluded in restructuring charges in the statements of income.

Prepaid Sign-on Bonuses

At December 31, 2008, there are §6,141,667 of prepaid sign-on bonuses related o the restrectunng
which are included in prepaid expenses and other current assets in the balance sheet. These bonuses are
being amortized over a peried of two years. Amortization expense for the year ended December 31, 2008
smounted 1o 55358,333 and is included in compensation and benefits on the stastements of income
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Report of Independent Registered Public Accounting Firm

The Board of Trustees and Shareholders
Putnam Income Fund:

We have audited the accompanying statement of assets and liabilities of Putham Income

Fund (“the fund”), including the fund’s portfolio, as of October 31, 2008, and the related
statement of operations for the year then ended, the statements of changes in net assets for each
of the two years in the period then ended, and the financial highlights for each of the five years

in the period then ended. These financial statements and financial highlights are the responsibility
of the fund’s management. Our responsibility is to express an opinion on these financial
statements and financial highlights based on our audits.

We conducted our audits in accordance with the standards of the Public Company
Accounting Oversight Board (United States). Those standards require that we plan and
perform our audit to obtain reasonable assurance about whether the financial statements
and financial highlights are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts and disclosures in the financial statements.
Our procedures included confirmation of securities owned as of October 31, 2008 by
correspondence with the custodian and brokers or by other appropriate auditing
procedures. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements and financial highlights referred to above present
fairly, in all material respects, the financial position of Putnam Income Fund as of

October 31, 2008, the results of its operations for the year then ended, the changes in its

net assets for each of the two years in the period then ended, and the financial highlights

for each of the five years in the period then ended, in conformity with U.S. generally accepted
accounting principles.

KPMG LLP

Boston, Massachusetts
December 17, 2008

()
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Report of Independent Registered Public Accounting Firm

The Board of Trustees and Shareholders
Putnam Income Fund:

We have audited the accompanying statement of assets and liabilities of Putham Income

Fund (“the fund”), including the fund’s portfolio, as of October 31, 2009, and the related statement of
operations for the year then ended, the statements of changes in net assets for each of the two years in the
period then ended, and the financial highlights for each of the five years in the period then ended. These
financial statements and financial highlights are the responsibility of the fund’s management. Our
responsibility is to express an opinion on these financial statements and financial highlights based on our
audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform our audit to obtain reasonable
assurance about whether the financial statements and financial highlights are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. Our procedures included confirmation of securities owned as of
October 31, 2009 by correspondence with the custodian and brokers or by other appropriate auditing
procedures. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements and financial highlights referred to above present fairly, in all
material respects, the financial position of Putham Income Fund as of October 31, 2009, the results of its
operations for the year then ended, the changes in its net assets for each of the two years in the period then
ended, and the financial highlights for each of the five years in the period then ended, in conformity with
U.S. generally accepted accounting principles.

KPMG LLP

Boston, Massachusetts
December 15, 2009

()
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INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of Putman Investments, LLC and Members of
Putnam Investment Management, LLC:

We have audited the accompanying balance sheets of Putnam Investment Management, LLC (the “Company”) (a
wholly owned subsidiary of Putnam Investments, LLC) as of December 31, 2008 and 2007, and the related
statements of income, changes in members’ equity, and cash flows for each of the three years in the period ended
December 31, 2008. These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes consideration of internal control over
financial reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s internal control over financial
reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, such financial statements present fairly, in all material respects, the financial position of the
Company at December 31, 2008 and 2007, and the respective results of its operations and its cash flows for each of

the three years in the period ended December 31, 2008, in conformity with accounting principles generally accepted
in the United States of America.

Deloitte & Touche LLP

March 16, 2009
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