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SICAV
31
2017 2018 2019 2020 2021

( 11 ) ( 12 ) ( 13 ) ( 14 ) ( 15 )
69,319 89,298 18,671 183,392 437,642
(7.758) (9,994) (2,090) (20,525) (48,981)
65,073 82,505 10,920 174,160 418,341
(7,283) (9,234) (1,222) (19,492) (46,821)
65,073 82,505 10,920 174,160 418,341
(7,283) (9,234) (1,222) (19,492) (46,821)
269,275 418,194 397,759 667,247 1,487,913
(30,137) (46,804) (44,517) (74,678) (166,527)
298,600 447,755 407,389 580,393 701,171
269,275 418,194 397,759 667,247 1,487,913
(30,137) (46,804) (44,517) (74,678) (166,527)
282,067 427,249 401,161 682,407 1,524,197
(31,569) (47,818) (44,898) (76,375) (170,588)
309.00 394.48 409.89 559.28 887.91
(34,583) (44,150) (45,875) (62,595) (99,375)
n/a n/a n/a n/a n/a

95.46 97.88 99.15 97.78 97.62

24.17 19.73 2.75 26.10 28.12

n/a:
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< & 1-oOBMEFAHRL TSR0 ERER, EHESFS L hEmomBEART LS, Eilf 2%~-5%

8 L Tu 5
ME, =L, WilECoRERmss ~1HED L O 2% ~10%
ME, =L, WECoRENMLIEED LD 3% ~26%
Arde < b b AADERT E R AU T S S S 6 %~10%
Arde 2 bAOERHT ER I D oS S A A S S T 10%~15%
Arde ¢ 2 LBBROEHTIT E R T D hic By S A A S s 20%~-25%
FhomEEI g Eh T AN 109 ~30%
20
80
oTC
@

@
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CoCo Tier 1 AT1 CoCo
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AT1 CoCo

CoCo
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CoCo
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CoCo
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FI1

CNY
CNH

CNY CNH
CNY CNH
CNH CNY

2017

[2017 ]
China Foreign Exchange
Trading System & National Interbank Funding Centre; CFETS
CCDC SCH
CmMu
CmMu
People’ s Bank of China; PBOC
CFETS PBOC
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CMU PBOC
SEHK SSE
SEHK
SEHK
HKEX HKSCC
CCASS
HKSCC CCASS
SSE  SZSE SEHK

HKSCC
HKSCC



HKSCC
HKSCC CCASS
HKSCC
HKSCC
HKSCC
HKSCC
HKSCC
SZSE
cisM
CIBM
90 CIBM
CIBM
CIBM
CIBM
CIBM

CIBM

HKSCC

PBOC

2016

PBOC
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CCASS
HKSCC
HKSCC
HKSCC
ChiNext ChiNext
ChiNext
CIBM
0TC
2016
PBOC
[2017 1] CIBM
PBOC
CIBM CIBM

PBOC
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CIBM CIBM
CIBM DVP cene
SCH DVP
cene SCH
CIBM CIBM
CIBM CIBM
FIl
CIBM CIBM
PBOC PBOC
SICAV CIBM
SICAV
CIBM CIBM
FI1 FII
QFII RMB ROFII
Fil
Fil FII
FIl
SAFE PBOC
FIl
FII

FIl
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AllianceBernstein Hong Kong Limited RQFI1

CIBM FIl
CIBM
CFETS
2001
CIBM ccbc SCH
CIBM ccbc SCH
LGFV
1980
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2014
SEBI
FPI SEBI
FPI
10
FPI
STT
2018
10
FPI
10
FPI
15
FPI

FPI
12
100,000
2018
20
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SICAV
SICAV

SICAV
SICAV

SICAV

SICAV

144A CoCo
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ADR EDR P-Notes
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SICAV
UCITS UCI
UCITS UCI
UCITS UCI
SICAV
SICAV
UCITS UCI
LIBOR LIBOR
LIBOR
LIBOR

LIBOR
LIBOR
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SICAV
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REIT REIT
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REIT REIT

0TC
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VaR VaR
VaR
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CRS FATCA OECD CRS
FATCA
EU SICAV
SICAV
SICAV
SICAV
SICAV
FATCA

FATCA

SICAV
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€Y)
2021

1,069,847,094 68.93 69.98
81,466,634 5.25 5.33
79,713,037 5.14 5.21
66,516,533 4.29 4.35
42,206,343 2.72 2.76
26,383,479 1.70 1.73
25,742,580 1.66 1.68
25,288,133 1.63 1.65
13,468,788 0.87 0.88
13,032,623 0.84 0.85
10,024,424 0.65 0.66
8,940,979 0.58 0.58
8,497,295 0.55 0.56
1,471,127,943 94.79 96.23
1,471,127,943 94.79 96.23
80,907,023 5.21 5.29
1,552,034,966 100.00 101.52
23,273,540 1.50 1.52

1,528,761,426
( 171,009 ) 98.50 100.00
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)
30
2021
( ) ( ) ( ) ( )
1 |Microsoft Corp. 192,710| 32,300,078.44 167.61| 54,328,803.20 281.92 .50 3.55
2 |NVIDIA Corp. 234,050 20,812,640.77 88.92| 48,485,798.00 207.16 .12 3.17
3 |ASML Holding NV 61,760 29,401,607.08 476.06| 46,138,330.08 747.06 .97 3.02
4 |Apple, Inc. 237,824 18,112,614.49 76.16| 33,652,096.00 141.50 .17 2.20
5 |PayPal Holdings, Inc. 127,540| 10,000,492.53 78.411 33,187,183.40 260.21 .14 2.17
6 |Visa, Inc. - Class A 143,250| 21,085,631.22 147.19| 31,908,937.50 222.75 .06 2.09
7 | Adobe, Inc. 49,410 15,055,889.41 304.71| 28,446,325.20 575.72 .83 1.86
Shopify, Inc. - Class
8 A 19,460 16,503,051.09 848.05| 26,383,478.80| 1,355.78 .70 1.73
Alphabet, Inc. -
9 9,390 16,501,226.88( 1,757.32| 25,027,260.90| 2,665.31 .61 1.64
Class C
Advanced Micro
10 _ 240,610 17,208,687.62 71.52| 24,758,769.00 102.90 .60 1.62
Devices, Inc.
11 |Analog Devices, Inc. 144,720] 19,390,857.77 133.99| 24,237,705.60 167.48 .56 1.59
Applied Materials,
12 : 181,620| 10,485,056.25 57.73| 23,379,942.60 128.73 .51 1.53
nc.
13 |Adyen NV 7,290 5,063,879.89 694.63| 20,378,202.53| 2,795.36 231 1.33
Monolithic Power
14 37,960 9,302,047.63 245.05| 18,398,452.80 484.68 .19 1.20
Systems, Inc.
15 |Sea Ltd. (ADR) 57,560 4,904,914.66 85.21| 18,346,098.80 318.73 .18 1.20
16 |Ambarella, Inc. 115,140| 7,634,907.75 66.31| 17,931,903.60 155.74 .16 1.17
17 |Z Holdings Corp. 2,719,700| 15,358,060.29 5.65| 17,406,245.82 6.40 .12 1.14
18 |Western Digital Corp. 295,950 19,204,041.26 64.89( 16,703,418.00 56.44 .08 1.09
Lattice Semiconductor
19 c 254,980 7,779,602.47 30.51| 16,484,457.00 64.65 .06 1.08
orp.
SBA Communications
20 49,340 14,020,106.31 284.15| 16,310,323.80 330.57 .05 1.07
Corp. (REITS)
Booking Holdings,
21 Inc 6,870 14,212,042.41( 2,068.71| 16,308,486.90| 2,373.87 .05 1.07
Taiwan Semiconductor
22 |Manufacturing Co., 142,210| 11,001,397.36 77.36| 15,877,746.50 111.65 .02 1.04
Ltd. (Sponsored ADR)
Contemporary Amperex
23 |Technology Co., Ltd. 192,439 15,754,193.00 81.87| 15,625,517.08 81.20 .01 1.02
- Class A
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24 |MongoDB, Inc. 32,020 9,777,749.21 305.36| 15,097,750.20 471.51 0.97 0.99
Datadog, Inc. - Class
25 A 106,640 9,608,429.17 90.10( 15,073,564.00 141.35 0.97 0.99
ON Semiconductor
26 Corp. 328,250 14,630,806.95 44.57( 15,024,002.50 45.77 0.97 0.98
27 |KLA Corp. 44,680( 16,081,372.23 359.92| 14,945,906.80 334.51 0.96 0.98
28 |Keyence Corp. 24,800 5,828,122.50 235.00| 14,802,403.80 596.87 0.95 0.97
Allegro MicroSystenms,
29 Inc. 462,470 13,363,006.46 28.89( 14,780,541.20 31.96 0.95 0.97
30 |BYD Co., Ltd. 475,500 16,300,314.90 34.28| 14,779,683.69 31.08 0.95 0.97
(€)
10 2021
(2012 31 230,065 25,749 226,750 25,378 154.08 17,245
(2013 31 223,639 25,030 222,379 24,889 172.47 19,303
(2014 31 236,134 26,428 234,859 26,285 203.49 22,775
(2015 31 229,609 25,698 222,911 24,948 241.13 26,987
10
(2016 31 201,977 22,605 198,921 22,263 228.15 25,535
11
(2017 31 282,067 31,569 269,275 30,137 309.00 34,583
12
(2018 31 427,249 47,818 418,194 46,804 394.48 44,150
13
(2019 31 400,161 44,786 397,759 44,517 409.89 45,875
14
(2020 31 682,407 76,375 667,247 74,678 559.28 62,595
15
(2021 31 1,524,197 170,588 | 1,487,913 166,527 887.91 99,375
2020 10 911,157 101,977 905,023 101,290 691.98 77,446
11 1,070,358 119,794 | 1,055,211 118,099 798.11 89,324
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12 1,266,216 141,715 | 1,240,781 138,868 847.32 94,832

2021 1,379,405 154,383 | 1,353,517 151,486 875.79 98,018

1,533,563 171,636 | 1,500,609 167,948 907.85 101,607

1,500,848 167,975 | 1,471,054 164,640 869.87 97,356

1,551,644 173,660 | 1,515,342 169,597 904.63 101,246

1,524,197 170,588 | 1,487,913 166,527 887.91 99,375

1,649,228 184,582 | 1,608,708 180,047 950.89 106,424

1,642,367 183,814 | 1,592,724 178,258 958.56 107,282

1,690,058 189,151 | 1,624,860 181,854 986.96 110,461

1,552,035 173,704 | 1,528,761 171,099 928.52 103,920

10
10
2011
2.98
2012 31
2012
11.94
2013 31
2013
17.99
2014 31
2014
18.50
2015 31
2015
10 5.38
2016 31
2016
11 35.44
2017 31
2017
12 27.66
2018 31

62/472



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

13

2018
2019

31

3.91

14

2019
2020

31

36.45

15

2020
2021

31

58.76

100x%
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SICAV
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®
1984 3 27
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31

®

©)
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SICAV
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23 103

2021
111.92
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(1) 2021 31
SICAV
2021 31
1,455,295,783 162,876,704
29,661,421 3,319,706
26,957,169 3,017,046
11,658,729 1,304,845
0 0
560,463 62,727
59,923 6,707
0 0
0 0
0 0
0 0
3,318 371
0 0
0 0
1,524,196,806 170,588,107
24,923,829 2,789,475
1,803,907 201,893
7,395,757 827,733
412 46
0 0
0 0
0 0
0 0
0 0
0 0
0 0
2,159,945 241,741
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36,283,850 4,060,888

1,487,912,956 166,527,218
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2021

SICAV

31

3,603,681 403,324

0 0

0 0

262,035 29,327
3,865,716 432,651
16,311,576 1,825,592
0 0

0 0

557,818 62,431
680,103 76,117
597,712 66,896
286,552 32,071
88,245 9,876
156,471 17,512
481,514 53,891
78,798 8,819

0 0

0 0

0 0

103,901 11,629
19,342,690 2,164,834
0 0
19,342,690 2,164,834
(15,476,974) (1,732,183)
224,158,631 25,087,834
0 0
209,618,144 23,460,463
0 0

41,496 4,644

0 0

0 0
418,341,297 46,820,758
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402,324,871 45,028,200

0 0

667,246,788 74,678,261

0 0
1,487,912,956 166,527,218
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0TC

0.8179 0.8431
6.3735 6.6667
0.7040 0.7496
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2015 11
NAV

COVID-19

CSSF  Q&A

2021 31

771472
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(2) 2020

31

SICAV

2020 31

649,061,514 72,642,965
21,358,941 2,390,493
0 0
11,455,127 1,282,058
0 0

485,213 54,305
18,015 2,016

0 0

0 0

0 0

0 0

28,513 3,191

0 0

0 0
682,407,323 76,375,028
3,243,881 363,055
8,617,015 964,416
2,315,460 259,146
0 0

0 0

0 0

0 0

0 0

0 0

0 0

984,179 110,149
15,160,535 1,696,767
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667,246,788 74,678,261
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SICAV

2020 31

2,991,410 334,799
182,337 20,407

0 0

250,797 28,069
3,424,544 383,275
7,821,615 875,395
0 0

0 0

258,808 28,966
300,163 33,594
266,519 29,829
56,045 6,273
208,396 23,324
90,222 10,098
100,154 11,209
88,142 9,865

0 0

60,132 6,730
9,250,196 1,035,282
0 0
9,250,196 1,035,282
(5,825,652) (652,007)
52,938,259 5,924,850
0 0
127,028,989 14,217,084
0 0

17,964 2,011

0 0

0 0
174,159,560 19,491,938
95,328,500 10,669,166
0 0
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397,758,728 44,517,157
0 0
667,246,788 74,678,261
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1984 10
1984 27
2006 SICAV
2006 31
SICAV 1984 10
1984 27
2006
2016 2015 12 10
SICAV ACMBernstein SICAV AB SICAV 1
2021 11 30
Scott Parkin
SICAV Administrateur
D Délégueé
Silvio D. Cruz AllianceBernstein Limited
SICAV Administrateur
Délégué
Bertrand Reimmel
Olivia Moessner
SICAV
Susanne van Dootingh
SICAV 1915 10

1915 2010 12 17
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2010 2010
Collective Investment in Transferable Securities UCITS
2009 13
SICAV I UCITS
SICAV 1,250,000
SICAV
2010
SICAV Société Anonyme
SICAV
Surveillance du Secteur Financier CSSF
CSSF
CSSF CSSF
EU UCITS UCITS
EU UCITS
UCITS
CSSF
UCITS
CSSF UCITS
2010
EU EU

AIFM
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Undertakings for

2009/65/EC UCITS

SICAV 2010

SICAV

1915 2010

Commission de

2016 23

EU

EU UCITS
UCITS

CSSF

2011 2011/61/EU

AIFM
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UCITS
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CSSF

CSSF

VISA

CSSF

CSSF

UCITS
UCITS

FCP UCITS
UCITS
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CSSF
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CSSF
CSSF
UCITS
UCITS

UCITS
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2021 11 30

alliancebernstein.com/go/SICAV-ShareClassList
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ISIN

HP 3

alliancebernstein.com/go/SICAV-ShareClassList

91/472



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

alliancebernstein.com/go/SICAV-ShareClassList
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1000
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alliancebernstein.com/go/SICAV-ShareClassList
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(i) AML/CTF
(i)
(iii) 2004 11 12 2010

95/472



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2012 12 14 CSSF 12-02

AB
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AB

Q)
(i)

EEA

EEA

(i) AB (i)
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(i)
(iv)

EEA

() ()
) () ()

URL alliancebernstein.com/Funds/abii/documents/annoucement/ab-

lux-data-protection-disclosure-to-investors.pdf

alliancebernstein.com/funds/abii/documents/Complaint-Policy/Complaint-Policy-EN.pdf

60
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2010

SICAV

SICAV

SICAV
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CDSC CDSC

10

alliancebernstein.com

(i) (i)

@iv)

©))
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+352 24 60 41 04

-2453
2-4
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SICAV

alliancebernstein.com/go/SICAV-ShareClassList
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SICAV

1,000

CDSC

SICAV
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€Y

+/- =

SICAV
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AB

NASDAQ NASDAQ
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60

0TC

UCITS uclt UCITS/UCI

@

©)
1984 3 27
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*
31

®

SICAV

SICAV

2010
SICAV
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Caisse de Consignation

UCITS
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SICAV 90
SICAV
90
SICAV
MTF
AB
CDSC

AB
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CDSC

AB

CDSC

CDSC

CDSC
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AB
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AB

10

Sanford C. Bernstein & Co., LLC
SICAV
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SICAV

SICAV

()

SICAV

CPH A/S
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AB

40
UCITS 2011/61/EU AIFMD
ESMA AB

www.alliancebernstein.com/go/renumeration__policy

@
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10 30

SICAV
SICAV
SICAV SICAV
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KI1D

RESA Recueil Electronique des Sociétés et Associations

alliancebernstein.com

CSSF

115/472

alliancebernstein.com



30 90
10

@

®

Q)

(i)

*

116/472

EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

alliancebernstein.com



¢y

AllianceBernstein L.P.

2021 30

2021 30
AB 26
36.1
AllianceBernstein Holding L.P.

AllianceBernstein Corporation

)

100

100
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3,991,400 4,467

ABLP
7,422 83.1
51

Equitable Holdings

200
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SEC 1940
SEC adviserinfo.sec.gov. SEC
W1J 8HA 50
2000 88
32F
18
39
AllianceBernstein Hong Kong Limited
048583 #27-11
AllianceBernstein (Singapore) Ltd.
2100
A S CPH Capital Fondsmzglerselskab
A/S

alliancebernstein.com/go/Sub-Inv-Manager-Affiliates
(M (in)
aii)

@

®

2021 30

AB
4.1

118/472



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

2021 30 ABLP
63.2
AB 36.1
0.7
100.0
1290 Avenue of the Americas,New York,NY10104
AB 501 Commerce Street, Nashville, TN 37203
AB ABLP
AB
100,000 ABLP 2021 30
AB ABLP
ABLP 64.7
®
2021 30 ABLP
P P 2017 ABLP
Seth P. Bernstein 2018
ABLP Equitable Holdings
ABLP
JPMorgan Chase 32

J.P. Morgan Asset Management

2012 10

JPMorgan Chase

Haverford College

Haverford College

119/472



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
Ooooddoodooodonn

2019 1 ABLP
Ramon de Oliveira ABLP
Equitable Holdings
Investment Audit Practice
2017 2019 ABLP
J.P. Morgan & Co.
24
J.P.
Morgan Investment Management
Private Bank
1995
J.P. Morgan and Investment
Audit Practice
ABLP
Jeffrey Hurd Equitable Holdings
AIG 20
AlG
AIG Investments
AIG AIG Global
Real Estate
United Guaranty
AlA AlA
Group
Nick Lane Equitable Holdings
Equitable
Financial Life Insurance Company
2005
AXA Japan
ABLP
AXA Investment Managers
AXA Private Equity
AXA Real Estate Management
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2019 ABLP
Kristi Matus ABLP Equitable
Holdings
Buckle
Thomas H. Lee Partners
athenahealth
Aetna USAA
USAA
2017 ABLP
Das Narayandas ABLP HBS
1994
Harvard Business School
Publishing HBS
HBS External Relations
HBS HBS
Executive Education HBS

HBS Executive Education Advanced Management Program

Program

for Leadership Development MBA

HBS MBA
HBS
Robert F. Greenhill Award Charles M.
Williams Award Apgar Award
B to B

Titan

Company Limited
Indian Institute of Technology Bombay
Indian Institute of

Management Bangalore PGDM Purdue

University
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2019 ABLP
Charles Stonehill ABLP Equitable
Holdings
Equitable Financial Life
Insurance Company
Green & Blue Advisors
Julius Baer
Group
Bank Julius Baer & Co.
CommonBond Play Magnus
40
Lazard Capital Markets
Credit Suisse
First Boston
Morgan Stanley
L L 2017 ABLP
Paul L. Audet ABLP

Symmetrical Ventures

PricewaterhouseCoopers

Bancorporation

Rutgers University

BlackRock
2014 35
BlackRock

BlackRock 1994 PNC
PNC Financial Services M&A
BlackRock
1977

BlackRock PNC PNC
PaineWebber

First Fidelity
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2011 ABLP

Mark Pearson

Equitable Financial Life Insurance Company
ABLP

Equitable Holdings

2008 2011
AXA Japan
1995 AXA

National Mutual Funds Management Ltd.

2001 AXA Asia
Life
Equitable
Financial Life Insurance Company of America ABLP
Hill Samuel
Schroders
National Mutual Funds Management
Friends Provident
20

Chartered Certified Accountant of the Association of

Chartered Certified Accountants (ACCA)
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Daniel G.Kaye

ABLP

2017

Holdings

Insurance Company

Equitable Financial Li

20

25

ABLP 2015
Equitable

Equitable Financial Life

fe Insurance Company of America
13 2014
HealthEast Care System
2012 35
Ernst & Young

L

Bertram L. Scott

ABLP

2012
America

Equitable Ho

Becton, Dickinson and

Lowe’ s Companies

2019

Affinity Health Plan

Cigna Corporation

Company

2020 ABLP
Equitable
2019
Idings

Company

Novant Health

TIAA-CREF
TIAA-CREF Life Insurance

2021

30

ABLP
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)
2021 30

2021 30
)
)
1993 24,364 8.01
1997 22 20,511 3.74
1992 28 18,004 95.39"
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1992 27 7,023 8.51"

80

1994 25 4,606 8.03"
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€Y)

AllianceBernstein (Luxembourg) S.a r.l.

@
2021 16,300,000 21 163,000
@
S.A.
1990 31
société anonyme 1990 11

Mémorial C, Recueil des Sociétés et Associations
2011 11
Luxembourg)S.A. société anonyme ) société a
responsabilité limitée
)S.A.
2019
16,300,000 163,000

Brown Brothers Harriman (Luxembourg) S.C.A.

@

2021

1,040,000, 000 1,164
2021 12
2021 504 564
@
Q)
(i) Gii) (iv)
L-1470 80 B29923
1993

€y

2021 16 3,000
@

1271472
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€))

2021 1,251
@
€))

2021 135
@
€))

2021 100
@
€))

2021 60
@
€))

2021 100
@

@

AllianceBernstein (Luxembourg) S.a r.1l.
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Brown Brothers Harriman (Luxembourg) S.C.A.
(M )
(i) (iv)

1993
EU

(H (i) (i)
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2010 34
2010 34(3)

(D
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SICAV
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SICAV

23 103

2021
111.92

SICAV
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(1) 2021 31
SICAV
2021 31
1,455,295,783 162,876,704
29,661,421 3,319,706
26,957,169 3,017,046
11,658,729 1,304,845
0 0
560,463 62,727
59,923 6,707
0 0
0 0
0 0
0 0
3,318 37
0 0
0 0
1,524,196,806 170,588,107
24,923,829 2,789,475
1,803,907 201,893
7,395,757 827,733
412 46
0 0
0 0
0 0
0 0
0 0
0 0
0 0
2,159,945 241,741
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36,283,850 4,060,888

1,487,912,956 166,527,218
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2021

SICAV

31

3,603,681 403,324

0 0

0 0

262,035 29,327
3,865,716 432,651
16,311,576 1,825,592
0 0

0 0

557,818 62,431
680,103 76,117
597,712 66,896
286,552 32,071
88,245 9,876
156,471 17,512
481,514 53,891
78,798 8,819

0 0

0 0

0 0

103,901 11,629
19,342,690 2,164,834
0 0
19,342,690 2,164,834
(15,476,974) (1,732,183)
224,158,631 25,087,834
0 0
209,618,144 23,460,463
0 0

41,496 4,644

0 0

0 0
418,341,297 46,820,758
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402,324,871 45,028,200

0 0

667,246,788 74,678,261

0 0
1,487,912,956 166,527,218

1371472
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SICAV
2021 31
952,757
5,575
0
163,119
0
0
0
0
0
9,945
0
0
36,763
2,829,174
0
701,171
0
0
120,099
0
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SICAV
$ /AUD /PLN /€
2021 31 2020 31 2019 31
$ 1,487,912,956 $ 667,246,788 $ 397,758,728
$ 722.93 $ 459.00 $ 339.09
AUD 15.48 N/A N/A
PLN 192.30 PLN 124.17 PLN 93.74
$ 558.93 $ 358.41 $ 267.44
$ 663.66 $ 423.27 $ 314.08
$ 30.81 $ 19.76 $ 14.75
$ 887.91 $ 559.28 $ 409.89
$ 423.22 $ 265.91 $ 194.11
* € 592.99 € 413.51 € 303.68
* € 458.47 € 322.89 € 239.51
* € 544.38 € 381.32 € 281.28
* € 728.32 € 503.85 € 367.09

N/A

*

(1) 2021 21
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SICAV
2021 31
SICAV 2006
2010 12 17
2010 1
société d investissement a capital variable
2009 13 2009/65 @)
UCITS
SICAV
2001
2007
2018
SICAV -
NAV 2020 30 2021 31
SICAV - 12,027
2020 10 22 2020 23 2020 10 2020 10 28
2020 10 2021 22
ICAV
SICAV
2021 28 11
2021 31
2021 28
2021 31

SICAV
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us

2006 9 1

2006 9 1

2006 9 1

2006 9 1

2009 10 31

2010 3 15

2010 3 15

2011 6 1

2011 5 23

141/472

A, A EUR H, AD, AX, B, BX,
C, ED, I, I GBP, S1, S14 GBP

A, A AUD H, APLNH, B, C,
E, I, S1

A, AD, AD AUD H, AD NZD H,
AD SGD H, B, BD, C, 1,
ID, S1

A, A AUD H, A CAD H,
A EUR H, A SGD H, AN, AX,
AXX, B, BX, BXX, C, CX, E,
E AUD H, I, I AUD, 1 AUD H,
I EUR H, IN, IX, S, S GBP,

S1, S1 AUD, S1 AUD H,

S1 JpPy, S1X, SD, SX

A, A PLN H, A SGD H,
AD AUD H, AX, B, BX, C, 1,
S, S1

A, A2, A2 CHF H, A2 PLN H,
A2 USD H, AA, AA AUD H,
AA HKD H, AA RMB H,

AA SGD H, AA USD H, AR, AT,
AT AUD H, AT SGD H,

AT USD H, B2, C, C2,

CT USD H, I, 12, 12 CHF H,
12 GBP H, 12 USD H,

IT USD H, NT USD H, S,
S1, S1 USD H

A, A AUDD H, A EURH, C,
CEURH, I, I ELRH, S,
S EUR H, S1, S1 EURH

A, A AUD H, A CAD H,

A CHF H, A EUR H, A GBP H,
A SGD H, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD RMB H,

AD SGD H, AD ZAR H, AR,
AR EUR H, B, BD, C, ED,
ED AUD H, ED ZAR H, I,

I CHF H, I EUR H, I GBP,
I GBP H, ID, ID GBP H, N, S,
S GBP H, S1, S1 JPY,

S1 JPY H, S1D, SD

A2, AR EUR, AT, C2, CT, 12,
IT, S, S1, W2
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2011 7 29

2011 10 28

2012 2 1

2012 3 2

2012 2 22
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A2, A2 CHF H, A2 EUR H,

A2 GBP H, AA, AA AUD H,

AA SGD H, AR EUR H, AT,
AT AUD H, AT CAD H,
AT EUR H, AT GBP H,

AT SGD H, B2, BT, BT CAD H,

C2, CT, 12, 12 CHF H,

12 EUR H, 12 GBP H, IT,
IT EUR H, IT GBP H,
IT SGD H, N2, NT, S,

S1, W2 CHF H

A, A AUD H, A CHF H,
A CZK H, A EUR H, A GBP H,
A PLN H, A SGD H, AR,

AR EUR H, C, F, FEURH, I,
I CHF H, I EUR H, I GBP H,
I SGD H, N, S, S EUR H,

S GBP H, S1, S1 EUR H,
S1 GBP H, S1 JPY, S1 JPY H,
S1 SGD H, W, W CHF H,

W EUR H, W GBP H, W SGD H

1, 1 EUR H, 1 GBP H, 1D,
1D EUR H, 1D GBP H, 2,
2 EUR H, 2 GBP H, A2,

A2 EUR H, A2 SGD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT SGD H, C2,
C2 EUR H, CT, 12, 12 EUR H,
12 GBP H, S, S CAD H,

S GBP H, S1, S1 EUR H, SA

A, A AUD H, A CHF H,
A EUR H, A GBP H, A PLN H,
A SGD H, C, F, F EUR H, I,
I CHF H, I EUR H, I GBP H,
N, S, SEURH, S GBP H, S1,

S1 EUR H, S1 GBP H,

S1 JPY H, S13 EUR H,

W, W CHF H

A2, A2 CZK H, A2 EUR H,
A2 PLN H, AA, AT, AT SGD H,
12, 12 EUR H, S, S1, SA, ZT



us

143/472

2012 2 8

2012 2 22

2012 3 29

2012 12 12

2014 3 14

2014 5 16
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A2, A2 AUD H, A2 EUR H,
A2 SGD H, AA, AA AUD H,
AA CAD H, AA EUR H,
AA GBP H, AA SGD H,
AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,
AT GBP H, AT SGD H,
BT AUD H, C2, C2 ELR H, 12,
12 EUR H, 12 SGD H, IT,
IT AUD H, IT EUR H,
IT SGD H, S, S1

A2, A2 AUD H, A2 CAD H,
A2 EUR H, A2 GBP H,
A2 SGD H, AA, AA AUD H,
AA SGD H, AR EUR, AT,
AT AUD H, AT CAD H,
AT EUR H, AT GBP H,
AT NZD H, AT RMB H,
AT SGD H, C2, CT, 12,
12 EUR H, IT, N2, NT, S,
S1, 7T

A2, A2 EUR H, A2 SEK H, C2,
12, 12 EUR H, 12 SEK H, IT,
N2, NT, S1, S1 EUR H, ZT

A, A AUD H, A EUR, A EUR H,
A NZD H, A PLN H, A SGD H,
AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H,

AD NZD H, AD RMB H,

AD SGD H, AD ZAR H, AR,
AR EUR H, C, ED, ED AUD H,
ED ZAR H, I, 1 EUR, I EUR H,
I GBP, I GBP H, I SGD H, 1ID,
N, S, S EUR H, S1, S1 EUR,
S1 EUR H, S1D, SD

A, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H,
AD NZD H, AD SGD H, F,
FEURH, I, I GBP H,
I SGD H, S, S EUR, S GBP, S1

A2 CHF H, A2 EUR H,
A2 SGD H, A2 USD H,
AR EUR H, 12, 12 CHF H,
12 EUR H, 12 USD H, S,
S EUR H, S USD H, S1,
S1 EUR H, S1 SGD H,
S1 USD H, S1QD, SQD
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2013 12 24

2013 12 24

2014 7 14

2016 9 30

2017 5 5

2017 10 31

2017 11 17

2017 11 15
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A, A AUD H, A EUR, A EUR H,
A SGD H, AR EWR, C, I,
I AUD H, I CHF H, I EUR H,
I GBP, I GBP H, I SGD H, N,
S, S EUR H, S1, S1 EUR H,
S1 GBP H, SD

A, A EUR H, A SGD H, AR ELR,
C, I, 1 CAD H, I CHF H,
I EUR, I EUR H, I GBP,
I GBP H, N, S, S EUR H,
S GBP, S1, S1 EUR H

A, A AUD H, A EUR H,
A SGD H, AR EUR, C, I,
I AUD H, I CHF H, I EUR,

I EUR H, 1 GBP H, I SGD H,
INN EUR, IX EUR, N, RX EUR,
S, SEUR H, S GBP H,

S NOK HP, S1, S1 EUR H,
S1 NOK HP, SD

A2, A2 AUD H, AA, AA AUD H,
AA CAD H, AA EUR H,
AA GBP H, AA NZD H, AT,
AT AUD H, AT CAD H,
AT SGD H, 12, IT, S, S1, ZT

A2, A2 AUD H, A2 CAD H,
A2 CHF H, A2 EUR H,
A2 GBP H, A2 PLN H,

A2 SGD H, AA, AA AUD H,
AA CAD H, AA EUR H,

AA SGD H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT SGD H, 12,
12 AUD H, 12 CAD H,
12 CHF H, 12 EUR H,

12 GBP H, 12 SGD H, IT,
IT AUD H, IT CAD H,

IT EUR H, IT SGD H, S,
S EUR H, S GBP H, S1,
S1 EUR H, S1 GBP H

A, A EUR H, AD, AD EUR H, I,
S, S1
A2, A2 EUR H, AT, 12,
12 EUR H, IT, S, S1,
S1D, S1D EUR H

A, 1, S, S1
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2017 12 12 F, FEURH, FGBP H, I,
I EUR H, I GBP H, S, S1,
S1 EUR H, S1 GBP H, S3 AUD H

2018 5 7 A, A AUD H, A HKD H,
A SGD H, A USD H, AD,
AD AUD H, AD SGD H,
AD USD H, B, BD AUD H,
BD USD H, C, C USD H, 1,
I GBP, 1 USD H, S, S1,
S1 GBP, S1X, SD

2018 5 7 A, A AUD H, A PLN H,
A SGD H, A USD H, AR, AX,
BX, C, C USD H, CX, I,
I GBP, I USD H, INN, IX, S,
S1, S1 GBP, S1 USD H,
SIN, SIN USD

2018 5 7 A, A EUR H, A PLN H,
A SGD H, AD, AD AUD H,
AD RMB H, AD ZAR H, AX, B,
BD, BD ZAR H, BX, C,
CEURH, ED, I, I EUR H,
I GBP, I GBP H, N, S, S1,
S1 EUR H, SD, SK

2018 5 7 A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, AD, AD AUD H,
AD CAD H, AD EUR H,

AD GBP H, AD HKD, AD NZD H,
AD RMB H, AD SGD H,

AD ZAR H, AMG, AMG EUR H,
ANN, ANN EUR H, AQG,
AQG EUR H, AR EUR H, AX, B,
B2X, BX, C, C2X, CD, CX, ED,
ED AUD H, ED ZAR H, I,

I CHF H, 1 EUR H, I SGD H,
ID, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, 1QG,
10G EUR H, N, ND, S1,

S1 CHF H, S1 EUR H,

S1 GBP H,

S1D JPY H, S1QG GBP H

2018 5 11 A, 1, S, S1

2018 12 3 A, A AUD H, A CAD H, A EUR,
A HKD H, A NZD H, A SGD H,
A USD, A USD H, AD HKD,
AD HKD H, AD SGD H,
AD USD H, I, I GBP, 1 USD H,
S, S USD, S1, S1 EUR, S1
GBP, SP1 USD



1.1

1461472

2018 12 3

2018 5 15

2019 2 1

2019 5 16

2019 4 30

2020 3 6

2020 2 26

2020 10 22

2020 9 23

2020 10 9

2020 10 28

2020 10 7

2021 1 22
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A2, 12, SA

A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H,
12 GBP H, IT, S, S EUR H,
S GBP H, S1, S1 EUR H,
S1 GBP H, ZT

A, A AUD H, A CAD H,

A EUR H, A GBP H, A HKD,
A NZD H, A PLN H, A SGD H,
AD, AD AUD H, AD CAD H,
AD GBP H, AD HKD, AD NZD H,
AD SGD H, I, I EUR H,

I PLN H, S, S1, S1 JPY H

A2, 12, 12 GBP H, 12 USD H,
INN AUD H, S, S1,
S1 GBP H, S1 USD H

A, 1, S, S1

I, S1, SIFN,
S1FN GBP, S1FN USD

I, S, S1, S1 EUR H, SU

A, A CNH, AD, AD CNH, I,
I EUR, I GBP, S, S1

A, I, 1 GBP, S, S1

A, A RMB H, AD, AD RMB H, 1,
I EUR H, I GBP H, ID, S, S1

A, AUSD H, I, I GBP H,
1 USD H, S, S1

F, F CHF H, F JPY, I, S,
S GBP H, SU, Z, Z USD

A2, AT, 12, 12 EULR H,
12 GBP H, IT, S, S1



60

60

0TC

1.2

1.3

1471472
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1.4

1.5

1.6

1.7
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0TC
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0.8179 0.8431
6.3735 6.6667
0.7040 0.7496

2015 11
NAV

COVID-19
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CSSF Q&A

2021 31
société d investissement a capital
variable (SICAY)
0.05

tax d’ abonnement 2010 174

0.01

20
2017
2017 31
PRC
CIT
PRC A B H PRC
PRC
PRC wIT

RQFII PRC

PRC

RQFII RQFII PRC
PRC
25% PRC CIT PRC
PE PE PRC

25% CIT
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2008 PRC CIT PRC PE
10%
CIT
PRC PE
PRC
PRC PRC PRC
[2014] 79 79 QFIl
WIT 79
RQFII PRC A B QFII
wIT
PRC
RQFII RQFII
A
PRC PRC PRC
[2014] 81 81
81 2014 11 17
81
Trading A
A PRC WIT
A 10% PRC WIT
A 0.1% PRC
A PRC
PRC MOF PRC
[2018] 108 108
PRC 108
2021 11
108

us
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RQFIT PRC

PRC
WIT
PRC
PRC
10% WIT
2014 11 17 QFI1
ROFII
A 2014 11 17
PRC
Northbound
PRC
SAT 2018 11 22
2018 11
PRC WHT
2018 11



A AX B BX C I S 81

AD SD

A AX B BXC I NS 8§81

SICAV

AD BD ED

SD
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2.25%

2.25%
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A CAD H 2.25%
A EUR H 2.25%
A SGD H 2.25%
AN 2.25%
B 3.25%
B CAD H(b) 3.25%
c 2.70%
E 3.25%
E AUD H 3.25%
| 1.45%
1 AUD 1.45%
1 AUD H 1.45%
I EUR H 1.45%
IN 1.45%
S 0.15%
S GBP 0.15%
s1 0.85%
S1 AUD 0.85%
S1 AUD H 0.85%
S1 JPY 0.85%
S1X 0.85%
sD 0.15%
SX 0.15%
s 0.15%
S EUR H(I) 0.15%
s1 0.80%
S1 EUR H 0.80%
) 0.15%
SK 0.85%

(b) 2021 29

(1) 2021 11

2021 31 2021 31
SICAV
15 6,565
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B
BD BXX H 0.00 4.00
BX H 0.00 3.00 0.00
4.00 B2 B2X BT
E ED H 0.00 3.00
C C2 CD CT C2X
CX H
0.00 1.00
2021 31
11,631,600
2021 31
2,027,193
2021 31 127,708
LLC
1,991,657
0.01%
LLC
2021 31 42
usS
2021 31
99,343

2021 31
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2021 31

SICAV

475,355
633,489
1,502,803

298,999
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2021 31
2021 31
2021 31
SICAV
2021 31
1,337
716

156/472



20

2021

2021

2021

31

31

31

563,960

1571472
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UBS AG

UBS AG
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12,399,662
8,779,146

2,763,621

59,276,297
36,290,071
12,869,212

6,185,466

10

14,543,039
11,061,290

3,023,431

64,848,904
42,563,086
13,514,996

7,793,381
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2021 31
SICAV
255,646
548,514
718,946
JP 418,054 1,782,169
39,180
2021 31
SICAV
2021 31
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16

SICAV
SICAV US

2021 15

2021

0.20 0.45

0.40
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2021 6 14

SICAV

0.65

us

2021
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SICAV
*
1.82%(5) 0.05% N/A 2.05%
2.00%(5 2.83%
) 0.05% N/A :
1.82%(5) 2.04%
0.05% N/A
1.82%(5) 0.05% 1.00% 3.04%
2.27%(6) 0.05% N/A 2.49%
1.81%(5) 0.05% 1.00% 3.06%
1.02%(7) 0.05% N/A 1.24%
0.90% 0.01%(13) N/A 1.01%
N/A
* (TER) 2008 16 Swiss Funds & Asset Management Association (SFAMA)
(5) 300,000,000 2.00 300,000,000 1.75
(6) 300,000,000 2.45 300,000,000 2.20
(7) 300,000,000 1.20 300,000,000 0.95
(13) 50,000 0.01
SICAV
*
74.31%
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Telefonaktiebolaget LM Ericsson - Class B

Cognex Corp.

Corning, Inc.

Flex Ltd.

IPG Photonics Corp.
Keyence Corp.

Samsung SDI Co., Ltd.

Taiyo Yuden Co., Ltd.

Adyen NV

BigCommerce Holdings, Inc.
Euronet Worldwide, Inc.
MongoDB, Inc.

PayPal Holdings, Inc.
Shift4 Payments, Inc. - Class A
Shopify, Inc. - Class A
Snowflake, Inc.

Twilio, Inc. - Class A
Visa, Inc. - Class A

WEX, Inc.

163/472

916,403

108,010
349,570
597,820
62,570
24,800
14,320
197,800

8,310
112,030
99,940
36,080
156,050
198,990
19,460
31,086
34,730
98,570
31,040

12,291,322 0.8
8,574,914 0.6
15,251,739 1.0
10,922,172 0.7
13,093,398 0.9
12,259,031 0.8
8,219,150 0.6
9,398,312 0.6
77,718,716 5.2
19,233,190 1.3
6,093,312 0.4
14,955,022 1.0
10,533,195 0.7
40,576,121 2.7
18,563,777 1.3
24,186,250 1.6
7,399,401 0.5
11,669,280 0.8
22,404,961 1.5
6,081,046 0.4
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181,695,555 12.2
Advanced Micro Devices, Inc. 133,900 10,722,712 0.7
Ambarella, Inc. 92,480 9,283,142 0.6
Analog Devices, Inc. 125,580 20,670,468 1.4
Applied Materials, Inc. 252,630 34,895,782 2.4
ASML Holding NV 61,760 41,724,460 2.8
Cree, Inc. 98,230 9,823,982 0.7
Infineon Technologies AG 318,660 12,885,651 0.9
Lam Research Corp. 18,530 12,041,721 0.8
Lattice Semiconductor Corp. 254,980 13,531,789 0.9
MACOM Technology Solutions Holdings, Inc. 179,080 10,601,536 0.7
MediaTek, Inc. 353,000 12,195,122 0.8
Monolithic Power Systems, Inc. 19,290 6,618,785 0.4
NVIDIA Corp. 64,910 42,177,220 2.8
ON Semiconductor Corp. 291,060 11,654,042 0.8
Qorvo, Inc. 61,140 11,171,501 0.8
STMicroelectronics NV 320,990 11,977,580 0.8
Synaptics, Inc. 66,350 8,381,996 0.6
Taiwan Semiconductor Manufacturing Co., Ltd. (Sponsored ADR) 113,670 13,340,311 0.9
Teradyne, Inc. 92,090 12,188,111 0.8

305,885,911 20.6
8X8, Inc. 274,060 6,454,113 0.4
Adobe, Inc. 49,410 24,931,298 1.7
ANSYS, Inc. 35,180 11,888,729 0.8
Cloudflare, Inc. - Class A 165,900 13,613,754 0.9
Coinbase Global, Inc. (a) 45,260 10,705,800 0.7
Dassault Systemes SE 44,570 10,237,106 0.7
Datadog, Inc. - Class A 118,870 10,823,114 0.7
DocuSign, Inc. 68,850 13,881,537 0.9
HubSpot, Inc. 28,940 14,596,757 1.0
Manhattan Associates, Inc. 91,510 12,443,530 0.9
Microsoft Corp. 234,030 58,432,610 3.9
Palantir Technologies, Inc. (a) 293,200 6,728,940 0.5
RingCentral, Inc. - Class A 44,170 11,593,300 0.8
ServiceNow, Inc. 15,030 7,122,416 0.5
Trade Desk, Inc. (The) - Class A 14,440 8,492,742 0.6
Unity Software, Inc. 68,220 6,444,061 0.4
Zendesk, Inc. 80,010 10,934,167 0.
Zoom Video Communications, Inc. - Class A 34,490 11,434,470 0.8
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250,758,444 16.9
Apple, Inc. 308,584 38,452,652 2.6
Samsung Electronics Co., Ltd. 254,640 18,278,121 1.2
Western Digital Corp. 239,050 17,983,732 1.2

74,714,505 5.0

903,064,453 60.7
AT&T, Inc. 238,890 7,030,533 0.5
Cellnex Telecom SA 162,365 9,849,997 0.6

16,880,530 1.1
Activision Blizzard, Inc. 124,790 12,135,827 0.8
Bilibili, Inc. (Sponsored ADR) 82,020 8,790,904 0.6
Kuaishou Technology (a) 207,500 5,364,357 0.4
Live Nation Entertainment, Inc. 121,680 10,964,585 0.7
ROBLOX Corp. 116,380 10,912,953 0.7
Roku, Inc. 28,870 10,009,518 0.7
Sea Ltd. (ADR) 57,560 14,576,494 1.0
Walt Disney Co. (The) 76,620 13,688,163 0.9

86,442,801 5.8
Alphabet, Inc. - Class C 9,390 22,644,548 1.5
Bumble, Inc. (a) 68,558 3,271,588 0.2
Facebook, Inc. - Class A 101,650 33,415,404 2.2
Kakao Corp. 162,500 17,765,626 1.2
Match Group, Inc. 86,678 12,427,892 0.8
Snap, Inc. - Class A 208,790 12,970,035 0.9
Tencent Holdings Ltd. 187,000 14,619,830 1.0
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Twitter, Inc. 202,900 11,768,200 0.8
Zillow Group, Inc. - Class C 59,360 6,964,115 0.5
ZoomInfo Technologies, Inc. 196,260 8,602,076 0.6
144,449,314 9.7

News Corp. - Class A 413,270 11,154,157 0.8
258,926,802 17.4

Aptiv PLC 74,480 11,203,282 0.7
Tesla, Inc. 15,620 9,765,936 0.7
Airbnb, Inc. (a) 103,264 14,498,266 1.0
Booking Holdings, Inc. 4,720 11,146,516 0.8
DraftKings, Inc. 151,840 7,584,408 0.5
Evolution AB 59,040 11,017,470 0.7
Expedia Group, Inc. 59,780 10,578,071 0.7
Penn National Gaming, Inc. 74,200 6,082,174 0.4
60,906,905 4.1

Sony Group Corp. 136,100 13,533,323 0.9
Alibaba Group Holding Ltd. 256,600 6,862,899 0.5
Amazon.com, Inc. 5,960 19,209,497 1.3
Chewy, Inc. 122,790 9,039,800 0.6
Coupang, Inc. (a) 142,887 5,828,361 0.4
DoorDash, Inc. 26,050 3,914,794 0.3
Farfetch Ltd. - Class A 240,130 11,125,223 0.7
MercadoLibre, Inc. 8,020 10,896,533 0.7
RealReal, Inc. (The) 421,240 7,359,063 0.5
74,236,170 5.0
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Peloton Interactive, Inc. 33,730 3,720,756 0.2

173,366,372 11.6
Twist Bioscience Corp. 68,440 7,344,296 0.5
Intuitive Surgical, Inc. 12,470 10,501,985 0.7
Veeva Systems, Inc. - Class A 27,300 7,953,582 0.5

/

Bio-Rad Laboratories, Inc. - Class A 16,630 10,017,413 0.7
Illumina, Inc. 25,020 10,149,113 0.7

20,166,526 1.4

45,966,389 3.1
Rockwell Automation, Inc. 29,480 7,774,466 0.5
FANUC Corp. 47,400 11,363,698 0.8
Recruit Holdings Co., Ltd. 233,500 11,968,285 0.8
Uber Technologies, Inc. 283,330 14,401,664 1.0

45,508,113 3.1

(REITS)

SBA Communications Corp. 49,340 14,709,241 1.0
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LG Chem Ltd.

Stripe, Inc. (b)

( 1,042,606,663

)
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16,220 12,087,741 0.8
1,453,629,111 97.7
41,537 1,666,672 0.1
1,455,295,783 97.8
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/7 /

BNP Paribas, Paris(c) (0.53)% - 45,109 0.0
BNP Paribas, Paris(c) (0.29)% - 177,642 0.0
Credit Suisse AG, Zurich(c) (1.44)% - 50,232 0.0

Hong Kong & Shanghai Bank, Hong -
Kong(c) 0.00 % 151,601 0.0
HSBC Bank PLC, Paris(c) (0.78)% - 139,546 0.0
JPMorgan Chase, New York(c) 0.01 % - 28,169,133 1.9
Nordea Bank Abp, Oslo(c) (0.13)% - 15,475 0.0
Royal Bank of Canada, Toronto(c) 0.01 % - 154,688 0.0
SEB, Stockholm(c) (0.28)% - 141,530 0.0
Sumitomo, London(c) 0.01 % - 616,465 0.1
29,661,421 2.0
2,955,752 0.2
1,487,912,956 100.0

/ 7/

Brown Brothers Harriman & Co.+ 8,361 30,956 06/21/2021 59,923
Brown Brothers Harriman & Co.+ 66 85 06/30/2021 (412)
59,511
59,923
(412)

@

)

©

ADR
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STATEMENT OF ASSETS AND LIABILITIES
May 31,2021 AB SICAV T

International Internationnl Global Real
Health Cure Techimology Fstaule Securithes
Partfalia Parilalia Partfolio
(LR bA [LEA LU L]

ASSETS

Investmenls imseouriiesal value ..o .o o iii e B LTRISISNN4 5 1 AS5295TRY S 46674021
s o G2 632773 20661 421 691 05
Roccivable for investmemt secunitics sodd ..o n i iaiiii i ian e AL 26,957,169 55987
Roccivable forcapital stock sold . ..o o oo e 17 9607 530 11,658,729 4773
Cashatdepositary andibroker ... o - A -
Davidends and interest reeeivable ... L o 31557 60 463 Q2 880
Unrealized appreciation on forward foreign currency contmets .. .. ... ........ L 599233 47347
Unibealised appeecealion o sWags . . .. ... ..t iii e - A} -
Uplront prefmiums paid o sWap CORCLE .. .00 s nnenrrrrarsssnssness L Ak A
Unrealised appreckation on fnancial fulunes Comeacts .. .....onvennnnnnnn.. L% ) e
Inperesl receivable O SWAPE .. ... i i e a e L Al A)-
Receivable on secunties lending oS, . o oo v rassmssnrrrraransasanees 1441 3318 19
Defermod organiFalbm SXPEISES, | oy vaaarrer s rasansanrrrrassasaranees L A} A1
L T [} ) -

_LETIOT 1 524,196 Rk 48471926

LIABILITIES
Payable for imvestment secunities purchased - ... Lol 14 2000 300 24 923 829 547,755
Dute ter depositary amld Broker. ... ... e e it 1511881 1 .303 907 218290
Payable for capital stock pedeemed . ... .. .. e 2618 56T 7305 75T a2 227
Unrealised depreciation on forward [Oreign curmency conimets .. .. eea. .. 264 412 20654
Unrcalised deprecialion om SWas . . .. e e e e s onr i aaaann L} -
Davidemds payable . ..o oo e e 26,758 28,606
Uplront premiums received on SWap SOmISIS ., .. uee i raransnsnness L
Unrealired depreciation an financial Mumes Comimets . . ..o nnrnnnnnness oL
Payable for reverse repurchase AEmeemenls. ..oy seecnriciaranansnnns Lh-
Inberest payadde OmaWips oo iaaasnmr i asaar s n e n s Lp-

ERC R
=

Ohpticwns written, @ vile .oy ams s i m e s e aa s <Lh-
Avcerued expenses and other Iabilities. . .ooo0 i iii i e 2517038 2159945 204 627
28 876 608 36,283 RS0 1AT1 200

NETASSETS ... ieiieniiinrnnnssniiinissnsnsnriisianannsnees 3 LEISI6066 5 |A870120956 5 47000717

Soe nales [o financial stlemens,

326
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AR SICAV T
=
Sustainalle Emerging
Glohal Trshin Euro U5 Small Markits Short Duration
Thenmatic Girawth High Yicld anel WideCap Multis Asnel HALE Income Plus Iigh Yicki Helect US Equily
Partlalio Partfolia Parifolic Fortfolia Parilolia Parifolia Portfolis Partfolia
LR b (=D iEUR} {LESDg iUsg [ 11 )] 1Sy LLEA L

SIOGAARTATT 5 160663286 £ 350357647 5 164065012 5 LIS0S61605 CNH 4500007471 51 30408192 & 3507473793

4,753 533 1 A19 856 1064147 1423634 22598203 28,781 351 19,149,106 T5568 595
9353114 1131277 3546 763 Lot R 1257786 -0- L1807 ST 135
53,457,103 1271770 445 807 3204 837 2,639,301 118,563 373 12477001 40164 1024
1,261 393 1011 486 418512 - 54 9000 856 230 82] 782 16,680 437 A
1574359 Al 403 437 145938 9,103 541 60 450 165 16832375 1RSI 0M9
110R5 206 2491 ara7s i) 4473345 TREIEIG 530408 2241330
Al Al EB EiR 4770316 N 4623046 A

A1 Al A - 5670268 < 9767 R43 A

Al e 15,700 aile 2092 201 97 833 2THTE Al

Al Al )= b &1 082 5018 G309 B4 Al

25931 A 1 - M -1 e 1065

A= A= = si{i= Al <= <l Al

A1 466,512 - i 58 i b A1
E108.211.131 165 966 673 6 044 30 165 62T 250 1 i, 105 A0k 55325563812 1382863232 3AEE 348 D00
B.041 510 975559 2364 541 401979 4873728 TO23T 907 6, 183430 67871805
15029947 EiR 1 5 569 10014,738 49067 378 1621288 11 466,263 3320419
3,790,993 3,038,770 1468 553 B56, 10 6,192 359 2AT6 041 2 006,337 14070 AT
4044 931 1,703 149 451 S0 656 9735 309 GO0 700 TIomT 238552
Al Al ) b 2 R46.714 1651 967 THE] 266 A}

134 065 4 083 180,715 iR 1307 685 QA5 074 527119 22657

A= Al - () 16479 15301 944 2.2 by Al

)= ] 149,710 b 1640k S %0 albs )

A1« ale N b Al i e a1

4l - Fs «- 404 SES 1 047 507 274613 A}

- A - D 152 450 e A= A}

6,700 6700 4 545 944 164,330 303 248 4210975 6,956 6 1721032 GA1,217
40,842 130 066 359 4513878 2486517 £1AM5 102 121 075 463 33745723 115223 124

SEOGT 36011 5 1ST00028% € AF52M0S51F 5 167140433 5 12190300 CNH 5404 488 349 51 340117500 5 3573124 877
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2021 AB SICAV T

Emerglng
Gilobal Plus Market Local
Fiveal Inoome Sebect Alnaolute Currency Dbt
Portfolio Alpha Portfalia Fartfolio
(LI ] (L] (LS

ASSETS

Invesiments in Securiiesal valie ... o e ir e, B L2 1GSETS 5 BSO63199M 5 231730065
T 19451 554 T9.285,151 14,171,241
Receivable Nor investment securilies 500l | .. 0 vssmnrmrrrrrananmernerns 22 A6 Bl 5 S50 40y 392
Rmt'i.\.'umﬂl'mr.lpilﬂ\a:u.‘kmﬂd........................................ TXGN0TE 15787314 4 057
f‘.‘aﬂluldept“ilua}'ulu]brl.lk‘:l'.......................................... G A & B0 RORp 1E1 271
Diavicherds amd intenest reeeivibde L. .. uwns s is s irr i 6,446,147 677491 5220713
Unrealised appreckation on forward [oreign curmency commets .. .....oeen. .. 4184270 31347 5020508
Unreiliacd appreciiLion om SWIPS . . .. ueeeen i iarasaansmsir i s aannnsans 2059412 13 167 451
Uplront premiums paidd on sswip Conlisels ... vvananeneiiiananaannnsnns 52157 e A=
Unrealised apprecition on inancial Iwluns comiisels ..o ooo i viiansnnsnsins 1062 3549 Al 1195
Intercsl roceivable omSwWaps ... i i i iei i s s e ar e 43510 Ak 2,013
Roceivable on secuntios bending income. . ..o vniiianiii i iiiaaaannnaas Lh- 12,287 -
Delemed onganiralbom CXPEISES . o 0y sns s asaannm i Lk Al -
Otherreceivables L oL oo e i e e e - 10343 6 731

1 0503 3000 504 6 169 679 266778267

LIABILITIES
Payable for nvestment securiies purchassd ., ooy ssaeseriinsannsannins 62210873 27 A0 A6 37561
Drwe to depositary amd Broker. .. ..o iei i s e 217350 i} Te0.732
Payable lor capatal stock redeemad L ..o e e i s r e 972456 52,7400 A1
Unrealised deprecrtion on forward foreign curmency conbmcls ... ueeaeveens 10836, 7549 1 i 507 I057.529
Linrealised deprociibion am SWIPS . . .. ueeee st aansniir i s an e 4.1 5T0 507 345 1 A210
Dividhends payable ..o i s ra e Lake A 1570722
Uplront preminms reccived on swap contisels ..o iencii i iiianaannnsans 1079554 Ak -
Unrealized depreciation on Anancial fwumes oommmets . .ooooooiiiiinaaaaeeans 2300 500 1554 853 12,140
Payable for reverse repurchase agreemenls. oo oo iianceiiiiiianaansesnns - - -
Inberest payabde OmswWaps .o it iiii i s s s e i n e ELUEY L) 12547 372 661
Options writhen, ol valbe © ... i i aaa s L A 3z
Accrued expenses and other liabilities. ... ..o 1,149 248 28,108,161 232023
H2810.231 ) ALK SR HAR 304G
MET AT S i B LDNIOSS0TE 5 GDATAOAT 5 25K 3439461

Soe nales [o financial stlemens,

8
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AB SICAV T
R NhRhR  —$$—— — ™———nnnYnnnnnnannYh5mm\$:
Emerging Emerging
Asla Paclfic Market Markets Low Global & I G o
Lol Currency . Corporate Beldt U5 High Yicld Lo Yolatility Yolalility Fauity ynamic Bond LS Enuity Lilobal Exquity
Dbt Partfalia Portfalia Partfolia Erquity Fartfalio Partlalia Partfalia Partfalia Partfalia
L ] (LA (USRI (LS (LR ] (GRFY (L H] (UE0

S OB3AI505 5 1324220 5 ISLITESG S AZRESEOTAS S5 9IG3I3239 f TTAMMT2OZ SI2R520G3T2 5 65RAIS646

2,258 632 5658 184 HARI A0 69,124,147 54612376 B A42072 12,2584 546 21.639,724
4 699 459 TH1 243 107 956,122 A 5.778.759 A1 A

45 021 351,600 41 339 33358 599 177565 14338 74826074 4054 380
44,195 518 900 1853388 SO0 LK 40092 804 60970 796 A} 13,156
GHU 365 1736595 2150 854 T 300 AT 1 422383 SRAT 3xN 217 944 415
343 251 11170 35 AU IA57. 159 204 10430 831 30257 2165606
- 71353 AR A3 A} A A A= A

A1« Ak 1087 450 Ak ak 27020 1 a1

352 2641 33860 A A 333986 A1 £}

40- 185 135,162 A A 2076 A -

4. A Ak )T 562 A - &)

- A Ak A A 4. - -

24 1606700 24818 - - 20 H10 -A)- -
570234 M4ISEER6] 164315339 3600707572 GEGAID22E  B1LI44.179  13TIOSTAGG  GETASIATT
1397114 12593 440 15034 ARG SRO9900 % QIE A58 1179339 54652377 A
40,276 565571 1621293 1660933 A} 2AA1 486 12400 425 A1
46K 05 I 244919 23071.734 A 15775 | 66T BG5S TELIRS
ELTRLLL 108 565 23 A4 T22379 656 I TR RIN 171 622 1277276
4. 57204 285 046 Ak Ak 1522009 Al A1

211 257 10.22% 672 540 6520 164 1877 430245 147 651 B4 A63
Al- Ak 151 349 S A 540056 -Al- A

30 35 4399 3938 - - 49661 - -
- A s A A - - Ao

Q- 8424 4 55 - A 16,491 - -

- 25,003 A A A Al A1 A
155874 193 410 143 426 4927470 1,459,759 377055 1,342 342 G500 B35

2 Rl B8 2268 A36 5085 420 Q6321708 2 350 950 12238 985 T38RI 382 1503763

S AR 5 130319425 5 150229919 % A80MAR5E6] 5 GRJDINITE £ TONOO05194 S13026T4088 5 6% 150,114

et
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2021 AB SICAV T

Global Core Aska Incoms
Faguiiy Cpporiunithes Gilobal Income
Partfolia Partlolia Fartfolio
(U (L] (LS

ASSETS

Invesiments in Securiesal valtd ... o it i e rennnan e B LT2TA20233 5 SORA32329 5 1034967600
B Lt T 5931 35 32309313 1961743
Receivable Nor investment securilies 500l | .. 0 vssmnrmrrrrrananmernerns AA5002 12 0hh AR5 256,446
Rmt'i.\.'umﬂl'mr.lpilﬂ\a:u.‘kmﬂd........................................ 14583038 3 RO6. 740 1360
f‘.‘aﬂluldept“ilua}'ulu]brl.lk‘:l'.......................................... L= 1671853 1461739
Diavicherds amd intenest reeeivibde L. .. uwns s is s irr i 2846750 75012 940 1300792
Unrealized apprecition s forward foreign curmeney conlms .. ..o erenn o, 1051195 138,057 168299
Unreiliacd appreciiLion om SWIPS . . .. ueeeen i iarasaansmsir i s aannnsans L ke 270635
Uplront premiums paidd on sswip Conlisels ... vvananeneiiiananaannnsnns L e 36770
Unrealised apprecition on inancial Iwluns comiisels ..o ooo i viiansnnsnsins U B0 131637
Intercsl roceivable omSwWaps ... i i i iei i s s e ar e L 62,775 37039
Roceivable on secuntios bending income. . ..o vniiianiii i iiiaaaannnaas 170X L -
Delemed onganiralbom CXPEISES . o 0y sns s asaannm i Lk 531 -
Otherreceivables L oL oo e i e e e - Ak 48 BS56

17553100615 655024 sy 113526076

LIABILITIES

Payable for investment secuniies purchased .. ..o i o e 19,140 563 45723904 37239
Due o depositary amd brokier. ... ..o oo i 67 506 1,359,507 234046
Payable for capital stock redeemsad ..o o 1,343 9 B 527 478,711
Unrealized depreciation o forward foreign currency commets ..o, 1,400 591 432 536 618,130
Unrealised deprocialion o sWiaps . . .. .o oottt c e i e i e L 70552 1.761 399
Davidemds payalle . . o T 118 2667 853 162 657
Uplront premiums received on SwWap comiscls ... ... o on i i irrnnaannnnees L RO 64T 1059421
Unrcalized depreciation on financial Muiumes comescts . ... ..o vnaannnnen. L 130 008 ) 443
Payable lor reverss repurchase agreemonls. .. ... .. oeeecnrsnrennnennnsns L o} 30143 5008
Tnterest payable O SWAFE ..o s s nnrnrrrsianaannr i L} 218019 Aa12
Opticms wrillen, SLVAIIE _ .o ims s s s a e rr i L Fis A=
Acerved expenses and oher Babililhes. ..o oov s i e 1457412 285,125 204746

24,1300 276 51776828 H061.742

NETASSETS ..o ininiinitsnicncnncnni e 3 LI3LISDIM § 603287252 5 105464334

Soe nales [o financial stlemens,

330
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AB SICAV T
L]
g ng
Asin Low Market Db All Market Alternative European Eurozons: American All Market
Yolatility Equity Total Returm Total Kelurm Risk Premdn Equity Eqquity dirowih Income
Fartfolio Partfolio Partfalic Partfalia Partfalio Portfolio Portfolio Partfalia
LR FLE (U= U=y iEURS (EUR) (L2011 (LB bl

S RS54 5 TORS2ATI S 2138732 5 S32O0RTS € GA20413T4 € RIS034B53 Se025619031 5 1 0ATAR2T6T

157,791 3964 555 36032 2610,703 10043 A58 28,044 740 56067 A0 163073191
NS 35 6% 472 374402 0414 H15,165 Al L e B

NS Es - - 9 0%5, 169 4,120 50% 431,801,141 15921 359
3006 4526345 301 234 11,730.32% - Al A3 26651190
TIET 1.157.21% 34 00 [RER 2B15357 2016130 1.741.216 BRGNS
A} TOIET 7304 671 303 244,704 478712 156833 4451 026

Ak LLITEY 267 543 1,163 956 £ (s Ak 26T A5

Ak 25731 el 1% < a1 al 11235 /M6

- L w240 139 628 e ) N T AR

s 20hF 9052 19.95] - Al A 1518399

- 0- 7 - ILEN D6 05T A A-

- - Ei Ei - - A -
20024 Ak 7710 53,153 - -0- A- A-
4044317 H1690.174 25 24 UK TH201 306 085 364 65T B61 616061 6427485931 1660 648 314
A 3RS TR AT 566222 6,805 250 1 025 659 - 2R2AT2 240

- 276624 LLUEA RS 4473,131 2RI 2ER 1,727,701 10, 776525 1961 859%

A1 13502 Es 1,910 6435374 2065721 24,730 594 500 S8

62 B4 506 29 348 1081 418 ITIT 15821 576,347 50770464

Ak S70: A3 43,756 1,708 819 -0 Al A3 16,317 365

T4 4674038 - 547 088 AT 531 5RO 2TR AT 20 T8I 293

A 322,192 30 2164 L} 0. A A 9730 043

NS 5 50 51 494 Tr2322 A Al A3 1.701.760

Ak oLk oAb A A AJ- Al Al

Al ThASE 12,775 50,269 - A= Al B 565

Ak 27 853 Eis Ri% - ) Al 523321

6 244 128, S0 89 540 33652 HATATS 1126158 6219955 2ATR 639
65 IR0 7,354 547 306 651 9524231 17424 535 T A0 368 42951240 336067 418

5 FATASAT 5 T4AMAIT 5 MA09A56 5 GOMETORF € GATOM005F € KA I6569F S6IE4534691 5 1325580396

RE]

1751472



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2021 AB SICAV T

Al Chinm
Eoquity Chilnm A Shares el Bond
Partfolio Equity Partfolio Partfolia
(LR 1] (NI (N

ASSETS

Invesiments in SecuriBiesal valtd .. ..o i i e rernaeae B 2000254 CNH 19594295960 CNH 738 833862
T 323 170,939 A
Receivable Nor investment secunilies s00d .. . r v smeorrrrrrasnnnnns =L A= Al
Rmt'i.\.'umﬂl'mr.lpilﬂ\a:u.‘kmﬂd.................................... Ei 8 IRI51T2 Al
::‘a\1lullhp|.ﬁilu.1}'ulﬂl1.“fl.lk¢l‘...................................... 4,041 AT.A61 2008 B 286 00
Divicherds amd inberest feeeiviable L. .. ovrnn s smn s iaaa s 18074 ERRS-15 1 9850,721
Unrealized apprecetion an forward foreign curmescy conmsts . ... .. ..., i s 762 Ak
Unreiliacd appreciiLion om SWIPS . . .o ueee i iaiasaassmsir i aaannn =0 Al Al
Uplront premiums paidd on sowisp Cconlmels ... vvaaanenniiiniannanss B - Al
Unrealised apprecition on inancial Iwluns commsels ..o ooi i iiiannanas L 1= Al
Interest roceivable omSwaps ... i i i iei i s s e -0 - -
Roceivable on secuntios bending income. . ..o s iiiansni i iiiaaaana -0 A1 -
Delemed onganiralion CXPenseEs, .oy eeesnr i iiiasaasnnsiiiaiasnnnnn -0 - 55 000
Otherreceivables L oL oo e e e e e 400 B8 1158 025 -

2792 365 2001 550 929 2026023

LIABILITIES
Payable for investment secuniies purchased .. ..o uaa o e ch
Due o depositary amd brokier. .. ... oo oo i e o 230077
Payable for capital stock redeemsed . ..o iai il -0- 2 471
0 04 A6
Unrealised deprocialion o sWiaps . . . ..o oottt aa i i A
Davicemads payable . .. oLt b 554 2094,
Uplront premiums received on swap comisels .. ... oo in i irnenaannn Eis A1-

Unrealized depreciation om forward foreign curmency conmets ... o.

Unrcalized depreciation on financial fulumes comescts .. .. ... ... ennan.- i A=
Payable lor reverse repurchase agneemenls. .. ... .neeinrenrnnannns £ o
Interest payable 00 SWAFE ... s s amrrn s i sansan i as s - A1

bbb RELLL D

Optioms wrilten, SLvalte _ ..o s amr s s a i r s =L A=
Acerved expenses and other Babililies. . oo oov s ii e i e e 5] 50 1619358 976.51%
] S0 2MiA24 IITORTS

NETASSETS .. \0uinineisiiininananinisiinsnsanneneieinnnenene § 2730645 CNH1S99578505 CNH 819855148

& Including restiricled cleanng reserve contnbution (< defined in Ollering Decument) of CHY 460658 (CNHATD A66). See Note .
Soe nales [o financial stlemens,

Az
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AB SICAV T
L]
Susininable Sustainable Europs
Financial Low Volatility Total Global European (Ex UKy China Concentrated
Credit Return Eaquity Themutic Thematic Equily Event Diriven LIRS ] European
Partfolio Partfolis Credit Partfolio Portfolia Paortfalic Partfalia Partfalia Equity Partfolio
U5 FLEA ] (ELUK) (EUR) {ELUR) (LB L {ELR)

5 WS 033362 % NETAMTS £ 29261834 € 2395171 € 2ARTAZE 5 116253145 § 22099838 € 271570
B2 5 1580641 582330 150,527 149,454 6,889 836 1 A20530 24,982
785, 19 3877026 296510 A 14,695 34652 216,035 Al
351,700 63 500 A A Al A3 A1 Al

eyl 6556303 500,501 A Al 44,456,523 212951 Al

2000 52 251 68T 228,151 4 885 0,152 Al 162 IS 4641
155618 33444 211 525 2444 150 15,756 113718 A

oA Fi o} A o) RAS58%2 21.502 £

<[k s s s e dl il A

<Lk L 13105 o s 4 137 A

- A £ Ao A 144977 14,129 £

- s A A Al A Ak Al

Fis - [ Ak - - RRTO 12986

20036 1000 507 27018 i 423 - 21830 5620
214532 999 131,381,195 30671383 3584738 I062 014 176219 30 24203 2% 3374059
6, 116883 1521 937 314640 A 65 053 239051 243317 -
- - 115583 - - 250,784 -0- -

TO5 448 45 365 - A - - - -
1528 395 181,148 90248 23 1.38% 246,634 - -
Ik Eis £ A - Q863578 10,220 A1

K57 ARS8 24976 T4 865 Ak 1] 4 El| -
- £ A A Al Al 14 464 Al

L 6,774 0% 432 A - Al 1.305 Al

Ak £ Ak Al Al Al A1 Al

Nis £} Eis A A]- 299,236 12527 4

<L Eis Ak A Al A3 - Al

131 896 162,745 T3 554639 LT 205 B 933381 S8.904
03450057 9414379 672 549 57 863 157 948 10,135,194 375,285 58,904

s 205492892 5 120966816 € 29993434 256875 € 2O04006 5 165084607 5 23O16.743 £ 2715135
ERE]
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STATEMENT OF ASSETS AND LIABILITIES (continued)

May 31,2021 AB SICAV 1
Lew Wolatility Al
Market | Sustninabde All Arva European
Porifolio Murket Portfolio Alpha Port folio
(USIH (EUR) {EUR)
ASSETS
R o e o I e T e | <. 1 1882 862 £ 30,707 € FiN
e 1 845878 SEA835 168539727
Receivable for investment secunifies sodd ..o iiiiiiiiiiiiinnaaas 1ETT 12330 -
Receivable forcapital stock sald . .. ... oo e -0 41- A
Cash an depositary andibroker ... ... ..o i i e 445350 17653 1949072
Drevighends and interest receivabde L. 128515 22735 A1
Unrealized appreciation on forward foreign curmency conimals oo v ve e 58106 25,102 23371
Unrcalised approcialion o SWaps . . . ..o oottt a i e i 102,777 Al- 1371518
Ulpfront preminms paid o sswap contEeis - ... ... i oe i i e 108 914 A1 Al
Unresilized spprocition s inancil Munes comimets . ..o iiinnannas 2EEEY 24,340 Al
Interesl receivable onSwWaps ... .. iieiiii i s s i s 20,755 A1 6,244
Receivable on secunties bending iscomse. . ...l -0 - -
Defermod organiZalbdn eXPEss. . ..o oamrrnrrrrsaasannmrrrrasaaannns A3 BR1G 19385
CHber receivalles . o oo v nvnnnisisi s ma s s s 31315 1110 63 58]
2173520 11009 62% 178 005 B8
LIABILITIES
Payable for investment securities purchased ... s v isvei i iananaansns 128,734 A3 Ak
Dhae te depositary amd broker. ... oo i i i e s s 28 ABH 8,227 JARD 30
Payable for capital stock redeemsed . ... oo i -0- 41- 45 7500
Unrealised deprecation o forward [Oreign CUrmency commets .. .. ... ..... 57413 11634 135381
Unrcalined deprockalion om SWas . ... oo e asasnrriaiaaannas 19 s A 3996 64%
Drawicemds payable ..o e i e i i 142 - -
Upfront premiums roceived on swapcontmels ..o oo iiiii i iaiins -0- - -
Unrealized deproceation o inacial Mulunes Comraets .. .o.ovvevvnnnennne. 4,349 )= A}
Payable Tor reverse repurchase agreement. ... e snsenrsrisasannnnns wlhe e e
Interest payable Om SWEFE ... iai i s s s s s e 15 - 3zps
Oplions wriltem, sl value o ..o i et e -0- - -
Aceroed expenses and other habilities. ... ... . 135273 52002 207 815
631,780 TLAT3 2065 550
Bt o I - 20,103 140 € 0937756 € 169953 348

= lnvestment sctivity within the Euso High Yweld Portlolio that relates w #s investment i the Financial Credit Portfolio, investment sctivity
within Emerging Markets Mult-Asset Portfobo that relates to its investnent in the China A Shares Equity Portfolio, myvestment activity within
RMB Income Plus Portfolio that relates wo ats investment in the China Bord Pontfolio, mvestment acuvily within Global Plus Fixed [sconse
Porifolio that relates to its investment in the China Bond Portfolio, investment activity within Asia Pacific Local Currency Debi Pogifolio thau
relabes to i investment in the China Bond Portfolio, investment sctivity within the US High Yicld Portfolio that relates to its investment in the
Financial Credit Portfolio, investment sctivity within Global Dynamic Bond Postfelio that relates (o s investment in the China Bomd Postiolio,
mvestment activity within Global Income Portfolio that relates to s ivestment in the Asia Income Opponunitics Portfolio, imvestment
sctvity within the All Market Total Betwrm Portfolio that relates (o ots investazent in the Swstunable Global Thematee Ponfolio, Global Plus
Fixed Income Porfolio and Altermative Risk Premia Pomtfolio, investment activity within the Sustainable All Marker Ponfolio tha relaes o
i anvesiment i e Sustiunable Global Thematic Credit Portlolio and investmenl activity within the Shon Duration Income Portfolic thal
relates o its investment in the Emerging Market Corporate Debd Ponfolio and Asia Income Opponunitics Portfolio has been climinated for
presenlalion purposes of the combined hinancials,

See des o financial stemems,

LS
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AB SICAV T

Short Duration
Incomae Port folio Combined
1USI iUSI)

s 2644TRD5 3 35007 BIESLF

272679 1448 879047
14 G54 589 458073
Eis 395 BRI R0
213867 276060621
297 MKk 123724515
110 TO 624,154
1362 34,307 387
65 295 25 6435 466
13 4,232 il
THAR 3 ADE R0
ik 351 340
12 543 131 534
T3 1421 659

27374250 IRO5 A0S 631

21774 TI8.335614
216428 145 ATHATI
=Lk 140,372 A9
20,190 50522764
15173 55016553
71 X5 552,143
73,129 18 876,859
7072 11517084
15341 36 4984 544
Ak 32333
[k THIATS
TE BT A65923

2379637 12811177542
5 0N 651 5 BT66L TS0ATTE
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended May 31,2021 AB SICAV T

Glabal Real
Internathanal Internationnl Estate
Health Care Technology Securities
Partlolis Portfolia Parifalia
(L1 1 (LA 5] iUsng

INVESTMENT INCOME
e - 1 155283, % Anninsl % 1. 156605
o5 R sl T
SWAP IO & o v aw e s r s aaammmr s A A E e Ak LS A1
Securatics Jending BOmE, B0, L s e ser s ia s s s s r s e 67 268 262035 3987
15 6000 456 3R65.T16 1061332

EXPENSES

Managememt [ee. . ... oo e 22323018 16,511 576 405 504
e A <[ -
EXPORSe 5 SWIPE | .0 s n s s s aaamr s a s Ak <[ A1
Managemem COmpPany 168, ... e inr s s s 6T S S5TRI8 19,693
T ] 654,345 GROL 103 424932
T LT L L 697 500 MiTn 1422
Prosfessional [E6s oo vuene s nsanaasnsnnsinsasansasnnsisanansnsnns i 33867 286,552 63502
Diepositany and custodian Ffees .. .o e i i inaanmnn i ra s m i e 147476 HE.245 17.772
Accounting and admimistration foe .. .ooveiiiiiiansassiiriiiiaiassnsnniias 153, 150 156471 12042
Distribulion e ..o o e ia i s e 345 504 481 514 13380
PRI o oo v v i i e cmn i a i e s a s a s 27319 TR, TR -0-
OMEANIAEION CXPEMSES - Lo u i ie e i i aaaa e ea i aaaae e A -0 -0-
T e A -0 -0-
MSCElIAMOUE | L. o e a e e 145075 103 501 41,867

25548 338 19 342 6590 T40 195
Expense reimbursed orwaived .. A I (41.536)
B 25548338 19342 6500 TOT 659
Met investenent income{Iossd L. L. (9947 852 (15476,974) 453673

REALIZED GAINS AND (LOSSES)
O investments, forward [oreign camency contmels, swaps,
financial futures contracts., opions and CUMERCY. . oo o or e it rananannrraneas 51793 306 2214158631 S04
Capital Withholing % .. o0 v e e imess ias v aassmn s issaanannnsresasins (33) fis -

CHANGES IN UNREALTZED GAINS AND (LOSSES)
L 204,124 604 HE IS, D4 11 &76 086
O fnanciae] IUTES QOMITIEIS + 4o u s sssmmmmn e e a s na e ns e - [p -
On forward foseign Cumency contrels ... .. (3.121) 41496 {552)
Omswaps ... nianes . . e e LS (k= A=
O opIons WIBUEI L 4w v s e s E s a s E e Al =[b= ==
L 255 S 418341 207 12 55 s

CAPITAL STOCK TRANSACTIONS
DT e INEY. . o o oo v e s n s s e 455,195 03% 402324 871 (7241 656)
DHSABIBIENFING, . . ..o et e s seme s mmr s e a e (341.944) «[h (300.332)
MET ASSETS

Pogtnning of YouRT: i o aissvsisssnasssriisiiassaaa s pRTTERREEREREERI NS 1107 523,108 667 246,TER 41,743 039
Currency translotion adjustmem .. oo oL i A= - --
End ol ¥ear, ... on s s mmr i eeaaa s B LRIB3GIG6 S 1487012056 5§ 4T000517

Soe nales [o financial stlemens,
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AR SICAV T
. __________________________________________________ ]|
Sustainabile
Global Eurc High US Smuall Emergling RMB Short Duration Select
Thematic Indlin Growih Yiekl and Mid=Cap  Markets Multic Income Flus High Yiekl % Equity
Perifclis Portlolic Parifolic Porifalio Asset Portfalio Portlalis Partfalio Partfolic
&N T {EUR) (U5 {USDY) 1) (LS (U1
S MRS5S 5 pADSIMD £ SRRA2T S5 1LaeD355 % 21240032 ONH 1047201 % A % 32735704
Al 187 12073304 o 27393675 100 414,410 51,007 995 i
il 1 34 b AT6 556 919319 BAR2 550 )
41350 A)- A 21 24684 b - 2846
1Eh9E4 945 1405227 13541050 LI ATS 49012977 105 280,950 ST, 545 3273870
51T ATR 2 660,106 1433817 14075 564 15962714 IRA31 471 10,118,227 20,303 302
A Al A A Al b A 6133632
Al Al 1673 b 4027434 M3 206 TARLI0T Al
623254 #1,124 #0044 40,087 45374 1302497 S40.072 FEER
977333 176272 80921 16524 501,226 1185411 SA2ERT 705
677277 B1.59% BR.T30 46,112 479473 1 616915 556,185 Wik I TH
364534 224884 137375 139603 617 684 | 384,005 T G467 505
192493 1167483 nl 525 17522 15001 SO0 EIRTI0 151397 460258
4 555 449,441 s 130 40,194 167 205 570,145 155,000 217,124
160 577 49,108 244 (153 153,782 b 10 050 -
25 4145 100154 2401 15330 0,135 15876 10411
- A - - A b A- -
Al Al NN RIS Al N8 - -
-1 A1- - - 194 b A -
152A4TH 51,988 72,738 45831 3IRAT 444000 192 359 537010
23,000,305 1503348 2045 247 1514510 231571262 IR 0ET R 15237 494 40 1146 S0
(15) A0- - (107 215) (4 1,344) -0 - {14031y
33,000,200 3503348 2045247 1407 324 33520918 IROST 08 15237 494 J0,132 f55
{12.015.345) (2008,121) 11,495 b0 {246, 2409 25483050 6,333,342 41,963 051 {7,293 0499
148, 786 S60 2047216 (4033620) 10430517 M) 222 646 24770053 14,301 566 Bi16515 638
{4,206 455) {4 400,784) -A- b (16573 NN A -
320,730,771 64, THE N8% IHK12273 40,291 572 225.356,182 (125747 935) 60,524,331 EYEROEREL
A Al {154,850) A 4251857 (1 448.680) (125.852) A
7754858 (6.825) {655 580) (RR218) (11.346,253) $2.005.321 (139.244) (560,562
Al Al 58067 - {19 518.036) 4,19 480 1270761 -
- Al (- pis 4149 670 < A {3
SU0050 HED B2 404 574 43520,133 50,387 342 443211259 1010923711 I36RUE613 12006706060
1. 730,936,406 (3RARIET0) (5600 46d) 063, 303 44 3 (358,460, 734) A NS5 A8R. 161 IITOOAD (1094130 398)
{1 200 865) (9, 168) (1501 557) - (40,104,176 (2 ROR 144} (TATR025) (22 f56)y
BT 582384 133252453 MEZ13401 53380648 174457825 LA0ANE621 L0021 0030 3465398 265
=)= 3= A= =[P - B Al Al

S 3067360001 5 157000289 € A5503051F 5 167040433 51209004304 ONH 5404 AR5 340 £ 1340007500 § 3573124 877
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31,2021 AB SICAV T

Emerging
Global Plus Market
Fined Selecl Alsolule Local
Incame Alpha Currency
Porifolia Porifilia Dbt Parilalia
(L] {USD) (UISD)

INVESTMENT INCOME
T . 1205424 & S08063 3 A}
L 20300798 161 425 17150511
WP IMCOHTIE & 4 e ww e i v ns m i mmm e s s raaaaE e e s aE e 476057 1005 148 364
Secuntics ending IMCome, mel. . ..o i i i s rm s s e -l 25030 ELS
21983279 5286, 190 17 298875

EXPENSES
Management Bot. « c o s v nuniiaa i cn s nn s e G N 5336392 100 P 540 Rl |
LT Ak 31614276 -0-
EXpemse o sWIAPS .o e 42121 6 B 225502
Managememt company 00 . . ... .o ooiii i et er e 155 55 285 mad THES
Ternalor B ADCY 2 s socscrrrssaansnnsoesrrassanasennsbrasassnannsersssas 2761 IRIZ 234TH
Taxes . 27276 02 557 18558
Professional fees . 20512 230269 91023
I}Itpmnanamlu.wmhanl'm 284 304 231,186 213234
.-mwummgarbdadmmlnlmmnl'ut........................................ 137,736 119,000 64952
T 1.0055 - -
PUIRIIINE - o o v oo e me s e s s m s i n s e s e e e s 22008 21,7535 4212
OTEanAEles CXPERSER . 0oy s s s m mr s s e s i e e ke ol e
T k- - -1
IIEOCOMEMTIOONAS ;5o s 5 506 6 6 6 6 6 k943 8 6 8 6 666G FE# 48 ASSREEGEFEHIAEREEEEEERE 1405 240 2IBATS 152467
6930454 43622910 1,230,740
Expense reimbursed or waived . ..o (T8 556) (62,742) (361.315)
L P L) 43,560,168 RE30425
Met investment IncomeT{Iossd .. .. . i s e 15,131 351 (3R2T3978) 16,430 450
REALIZED GAINS ANV L n&qﬂ;

On mvestments, forward fomeign CUmency Conlmels, swaps,
finaens il Sugures Contracts, options a0 CUMTEICY o vuaoriirannaansiiiiins 4476051 145,767 994 1. 236,006

ﬁ,aplmlnnhlmldmi.ln..,.......”.,..,.. e aamas e E s A= =[h= (64 559
CHANGES IN UNREALIZED GAINS .A.\D{LDSSEZS}

B 1 14 653 34 G 6K 33 4293776

O farsinia] Tulumes ConlEIEIS . Lo i i i s aanmmn i aaaaa s nn e (B52.371) (10000 T} (10.545)

Om forwand foneign Cumency conRCIE ..o iinaeaaniiirrasaanennssssans (1 385 002) (9274, T68) 1 244 847

I ROV Lo o e ot e e e e e s se e s aE e 2609 498 (T16.744) (1,102 386)

I RIS WIBHICT . o v v v v v s m e e a s R e e E e R (146.315) -[- (04 978)

Result of opermations . ...... 34,726,356 160 365 135 21EIL3
CAPITAL STOCK TRANSACTIONS

L (80 244 R35) (23 907 446) (15021 462)

DIsAmiBRIEBIG . . i ae o eeiaaaaeaeeeaan (1083 532) - (17,795 374)
MET ASSETS

Beginning of Vear ... 1057 002 284 TaF 28 408 268 A1 ARG

Currency translation adjustmem ... ... i -l s -1

Emd 0f Wil ... 0uusvnnirrssnnnnnnnrrrrasssnnssnnsrrssassnnnnnrersasas 3 LONLAOOZTE S GETRMNT 5 2553430961

Soe nales [o financial stlemens,
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AR SICAV T
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Emerging
Asla Pacific Enscrging Markets
Loscal Muarket Laow Yolutility dilobal oncentrated Conoenirated
Currency Debt  Corporate Debt  US High Yield Low alatility Equity Dymamie US Equity Glabal Equity
Portlalio Porifolio Partfolio Exquity Porifalio Porifalio Homl Porifolio Porifolio Porifolio
(LIS13 LS LR ] (LSIH (USD) (GEP) (U5 (LS
5 sS4 & Al % (LN R SGOTXE60 5 2062737 E G604 % 626602 % 5343479
1593021 TI92035 E.250 0410 ke 549 17567526 1 6H20 A}
27418 6.H47 1118207 A A 535930 A)- Ak
= A= B F15.801 15 A= i 221218
1 574 507 T, 0949 582 9539163 36388761 200,170 15 18, 7400412 G421 150 5564 697
A, | B 1] 68 214,188 42342 672 R0 53302 B 08 938 T A24 A0
- - - Ak - - - A
T3 17222 211474 A - R ASG A3- A
15,686 17 550 10,1459 14205813 57746 44877 343 557 193120
3306 17237 19 5 1 556 4348 To s 319 A80 173392
21113 19 498 22180 1 425 582 GRIGT BHO15 62 569 T3
94,130 124271 96,262 83 R0 Wl 512 103 833 335807 200042
59 840 40471 59,326 ddad 745 240 561 194,130 RS 306 124,760
32xiR 44 232 ELT k] 217124 135304 111278 146,775 126049
21,084 A}- ol 132287 EiS A A Al
“Lb 2233 954 106,376 31930 15 470 33 86t 2750
- A Ak Ei s -0 - A A
L A} Fi 8 i A " Al Al
- 0 e A -0 - A A
25324 53063 27918 St30, 798 236 KH0 O (5 134,795 E2AT2
BO7 624 500,845 09,144 48,796 364 1533777 1511672 9800 503 B A30.506
(125 337) (105 0153) (1449 350 - -0 (1.203) (386 208) (219 4d6)
682 38T 401, Fu2 S0 294 A8, 796 364 1533577 1510465 &474 685 2230060
3 33 6,707 T G120 269 7502 397 184636413 17.320043 (3053 535) (26 A6}
1,704,133 3591342 3 R50 965 01 607007 96,157 928 30,548 559 143,546 341 16 245018
(15.943%) A e Ak (937 50y (2559 e e
GI8.T42 TAE2 553 0985747 A2 335 236 504 552 (37 579 748) 20H 2G0T 122,750, 298
(67 H39) (1.758) 5331 LIS 0 (457 355) - A
(67 31 13445 {6, 6K (11459 755) (3 6] 11 AGR 5349 (1.624931) 1105005
121,124 64 252 (30 3650 - -0 41031 557 A A}
- #3232 - - -0 -0- - A0-
3291 66 18,030 586 23R15443 Heal, 119 988 350,762 235 24 B3R 606G 348,154 268 JRIN33IR5R
35204077 19 582 252 24411977 (1,003 328 Ri6) (66 PG G93) (91 6867 16) SRAG0NT2 (217.214.702)
{1 549, 738) (72364) (7571959 (80,670 873) {17287y (2 565 877) (T35 A4y (844 428)
17 595 X33 101, 778651 1IE576,455 3KEIE 265 565 1300455023 6% 119 181 B, TG 20 620 105 386
=[} A= =k o =)= wll= A1 )=
S O MANLIE S 139319425 % 13220919 5 AA043E5E61 5 OR42IR2TE O£ TORG05 0194 31302674084 % 6E4 150,104
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31,2021 AB SICAV T

Grlohal Core Aska Imcome
Fauity SlultSecior Cpport unities
Partfalia Credit Partfolia Partfolio
(LS (UST ap (LS ]

INVESTMENT INCOME
T . T | 4 B U Y O 3 -0-
L 387 58.E63 20,159 688
BWAP ACOEIN & 4 e e i i n s namsm s aaa R s e - 15468 149 463
Securilics bending Ibcome, Bel. . oo oc i i i i i s s s m i i s s rr s 421237 -0 -0-
21,311,333 74331 20,100,151

EXPENSES
Mamagement Fee. . e i aa e TO33 081 k] 1 42T 346
L -Al- -k -
EXPERSe O AWAPSE . L. ittt i e i i e aaae i aaa s -Al- 5505 272 656
Management company To8. ... uiai et ii i aa i i a s ra s 175330 286 6 30
TRl MDY s s sassanrresiinsnnnaeeersitsaaueannrrsssdaaaaaereesiigs 242 605 Lk BT G0}
Taxes . 245,744 -0- QR0
Prodessional fees ... oo it iunaenoei i isanacanesisisaanaanassossias Jdh 80 2 300 138350
Dcpmllar}'andcmmlwircﬁ 216,506 18027 41371
Accounting and sdministriion foe .. .. Lo 175 654 1256 TT 620
PRI © . oo e e e 37186 n 30
LT T A)- - --
L R L A)- -0 1599
IALERERL EXPETING L et ie st aamenn s s sannannrrn s s aaaan s Al - -
B T I T )l 4979 0473
BH82T5S 12475 2234577
Expcnwrc:in:'burwj:wwuiwml..,.......................................... A= (21941 (212426)
P HHE2T55 10,534 2042051
It Investment Ineorms (BOSs) L e e s 12628578 63,797 15,267 000
REALIZED GAINS AND (LOSSES)
O investments, forward [ORIEn Cumency conlmcls, swips,
financial Tutures contrsls, opions and CumemeY. . oo vee i iiiiisanansiiiaaas 148 189 560 (6ET.201) 1030z
Capital withholding tax .. IS (214} LS
CHANGES IN UNREALIZED GAINS A."\[HLGSSES}
L LT T ZRISNF AT GRIGOT 1. 776459
O financial MEres COMTEICIS &L Lo e i ams i i aamnams s iiaian - (9.937) (T20132)
Om forwand fogeign CURmency CORIMCTS ..o ot iiiaaaan i iaiiaaaaannsiissias (1 545 Biwd) 54455 (467 257)
M SANTEIE L oo e ek d e ee i eaddaeaeeeaeeias -0- 235,700 416445
I RIS WIRLIEI . oo i i iasesEe s iasaasasEEE e aas - -0 -0-
Bresult of Operalions . o .o ... ... e 441372048 GROGET 021 5TR
CAPITAL STOCK TRANSACTIONS
T T 26T AXL122 (23585 916) 435 876,176
DIRSIEIBMITIONG . . . e e e e (2568.733) [k (21 A74,189)
NET ASSETS
Beginning of YOdl. ... .ot e e 1024945202 2915289 167 933 689
Currency trans labbon aclustmmem L. ..ot irre e e A= =[p- -

T Fe £ O 5 6032475

(m) The financial information for Muolti-Sector Credit Portfolio s for peniod from June 1, 2020100 June 30, 3020, See Note A,
Seoe motes o fGinancial stiements,
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AB SICAV T
L]
Aska Low Emerging
Volatility Mlarket Debe All Market Alernative European Enrozone Anserican
tilobal Income Erquity Tolal Kelurn Total Kelurn Kisk Promia Exquity Exquity Girowth
Portfolio Portfolis Partfolis Partfalia Portfalia Portfolio Portfolis Partfolis
(L4013 (LIS [LEA JLEA i (L1 {EUR} {EUR} FUES L

5 128032 5 GERG % TI62 % 260 5 156493 £ 16793442 £ 274G 3 21694572
5.IRRS0T 47 4816931 334 230G =) - 44 L5606
471044 -0- 92056 52851 177677 -0- -0- -
-0- -0- -0- 1420 3216 4T J22 356 -
SHETH43 68211 49016,749 418565 667 442 16 58T 480 21745055 21,738 829
439 692 1030 232243 312 24802 3,580 594 TAIT AR 56617 ARG

- - -1 Ak A - - -

271,740 -0- T43 498 46,245 215,781 -0- - -
27375 300 116 1238 6,145 Ila624 163767 JARTAZD
15041 Lo 11,552 1,784 10,138 23R2T0 256,261 1,803 6383
27T 400 11510 1,260 6435 178,773 212974 1822738

144 348 34720 33639 18647 57048 225395 6618 TE0 02
HE 23 15367 58 B0 HE S 20k 568 10610 228093 510559
41540 23925 43,105 22916 3544 85978 133217 217124
-0 -0- - A Ak 5042 RA56 T4L106

2341 - iam 2568 1.574 12,108 10459 ARTALR

B3 - A1 Ak a4, 76T -0 A A

- - (- L o - Al A)-

[} ()= )= A L =0} A)- Al
49421 61T 26,430 23487 01 978 171 088 362578 503328
1.0 100 Sty (LR 1075758 207422 630771 4003 BE DA 151 6 3T 1 368
(1R012500 (L (25333} {126,285 {3018 0003) - (4.932) Al
Q30216 6000 1150 266 R1,137 326,768 4502 533 9425219 63T 368
4957427 2 EE1 1766283 3ATRIR 340674 11 284,656 13319836 (44,632 540)
(3004 514y 150 181 (87 806) 1. AT9 786 T2R6.T12 16523402 30644 189 GAE002 574
(R58) - (17643} Ak Ak - - a£-

6, 162 653 1076570 GOIT317 2024271 IREDASE 121 744067 TR LIB2T5 67T
[RA73) LY (5.5006) 193757 258438 (234 005) (1,156, 808) 4)-
(3004800 {305) B3 aE2 (23.755) (1,511 988) /85,777 1 595M2 (6047 321)
DM, 102 -0- 56 TN AR6AL0 (573,195) -0- -0- -

-0- -0- (92975) - Ak -0- -0- -
BRG] 45T 1280237 11070m2 4398 307 9 ol i 150 504 817 ARLEATARE 1734 008 390
9200676 (28.302) (44976 361) - 10,552 388 123972406 (T0ARAGL 921} (175,108 393)
(1.660,15F) (733) (44675500 - (547.124) (3668.T00) (8RBT (T526,575)
BS032 358 2714735 1237477 0500 349 41021722 MO TILA0 1 232679352 483271508
-} - -{1- - - {1 -A1- A)-

S5 I05A643H 5 3OT4HIT 5 TEIMA2T 5 MEWASH 5 GOOSTIES £ 66TIMOLSZ € BSLI65693 363345340691
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31,2021 AB SICAV T

All Market
Incomse Al China i A Shares
Portfalia Exuity Partfalia Equity Partfolio
[L B4 1] LS (N

INVESTMENT INCOME
LT - T K P S ] . 55169 CNH 23050 948
L I A9 Ak A2339
BWAP ABCOEIN & & e iae i s s sn s m i s aaa s mm i a e KA S5ER - -0-
Securilics lending Ibcome, Bel. . .o oai e i i i i s s s m i i s s - - -0-
54200083 55,169 23113287

EXPENSES
Management Fee. . oo i i i iaaaa s 17293 552 1,001 1141012
L - Eis -
EXPERSe OMAWAPSE . ..ottt i aa i a it aae i 3 0u42 506 EiS THIT
Managenmem company 8. . ... ... oi.i i 1 0, 166 208 144 755
TN RPODY - s csssssscosssssnsanissbsssasasinsioidesdsaaasis 752338 325 112667
R ottt et e e e 545,145 273 153054
L e 418259 15 238 1 XRS5 502
Deposttary amd custodian foes . . ..o oo iariaaasrnn i aaaa 6A% 3132 44 333 1 02 S
;hxuumingurrd:u]millialmﬁunfw................................... 171 5FKy i et | A0 m0g
D samiliom FO8 .+ e v v ve s it mnams s s 59379 L ELS

PRAAIIE. . .. e imesn i s s assammr s s aaassn s 3 555 47 AR 345

T Ak ELS <A1
OEEanuizalion EXPERSES . ... ..ot Ak A 15976
L e Ak Ak A=
MISCEMAIRIUS | L e s s e e 135,750 7012 722505

24 683,740 13568 5515256
Expense reimbursed oF waved L L .aiie i i i i s i m i sa s (1.262) (108.177) {1 440677
L CRPERSES o1t u e mn s r s am e e e 24682478 5601 4074579
Met investment income(Iossd ... iii i i s s i 0. 717605 A9 4TH 19038 TR

REALIZETY GAINS AND LOSSES)

Om investments, forward foreign cumency contrcls, swaps,
financial futures controcts, opions and CUMEBEY. ..o oo viiiiinaanannis 67 061 2 156,012 216015455

Capital withhoddingiax .. ... 0 i i i i s e i in i an i ns L - -0-
CHANGES IN UNREALIZED GAINS AND (LOSSES)

O AVeSEIEIIES. . . e i aaeaeaiine ey 151292 534 450,135 145 328 620

O finanicial [ETeS COMTICIS .. Lot ia i i it ii s (3775 615) - -0-

On lorward fofeign CURmency CORMRMCLE . - .. ... ..o i in e irnnaaeaannn, (3079328) Eis (93 304

O OGRS WITILET . L. e i aa e S SEE LS -0

Bresult of Operalions . . oo e i 2IRATRAD3 R55.745 R4 280 308
CAPITAL STOCK TRANSACTIONS

LT Lt 1 Fari e TR {1'7.‘}331!33} (."Iflﬁ.??"':‘] ] DEGRIY

T (91200 657 i 5 (7238
MET ASSETS

Beinnang o SEE. .. e e 1 256 257 185 21300679 UT3 M A6

Curreniy brams Jbion ScJusimiem . ... e n s assmnnnreriiasaasnns A} <[} A

L . ) i i T (R LTHLAEE CNH 1 AR STES05

() The financial information for the Chins Multi- Asset Portfolio is for the period from October 22, 2020000 May 31, 2021, See Note A,
Seoe motes o fGinancial stiements,
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Sustalmable
Financial Low Volatility Susiainable Global Europcan Europe (Ex China
hina Bond Creadit “Todall Keturn Thematic Credit Thematic UK) Equity Event Diriven  MuliieAsset
Portfolio Parifolis Equity Portfolis Partisdin Portfolio Portfolio Partfolls Partlolis
[l 1) [LES (USIH (EUR} (ELURG (ELUR) (U5 (LS

CMH Ak 8 | B 1 286150 € 4l € TR E SO4650 % 547201 % IRTIR
27018593 PITHO4T Al G4 825 A= A= 38561 263,223
LIS - -0- - -0- - QEOITT 10272

[ - -0- - -0- - -0- -l
27,128,503 DI2FLNT 2,186,189 G4 B 27,048 50680 1 556020 412,213
53004 197 208 D65 265 101265 280 14,794 1113923 510

Ak Al Al A1- -A1- Al -l e

A - -Al- A1- - A 1 454 281 50 500

26,770 17218 2T A5 235 247 14910 1 440

93 530 ot e 32437 7.235 245 1.234 574 1464
LEEAE] 30 440 7208 5132 241 257 15039 1,580

215 04 113332 [ IR B 47422 14,444 A4l AT A 31 A85
5250000 35766 BE135 37862 22224 B E 42569 35757
232534 53,185 A 63 24 307 16,490 17538 41 500 17,780

AL Al ol Al- ol A <Al “fhe

44 674 3256 1,499 37z 678 1,596 516 2350

A A0 A o A A0 50526 L

61 320 A)- 83 1.551 1.239 2324 3076 1195

s e ol le ol e ol “lhe

294 Al TdA51 107 443 12532 22343 15009 37 546 21,164
1659 A 553780 | A8 140 252,793 TESS 1219258 1852 6640 195,302
(16,507) {220,490 (220 90F) {108,767y (74,3495) (102 590 =0 (91 K13y
1683453 333290 1.264 237 144 026 4524 19.037 2HE52 660 103 A

25 445,140 HO91.757 G21 952 AT RAD 23474 0543 (1.266.631) 308,744
178 3 18,110 655 (3R 002013) 1422777 161,117 62320 21217612 46T TR0

- - - - -{1- - - [k

(10,787 B44) QR2I 45 14,307 454 (088 75y 392073 TOE 443 4397813 10014 685
A -0- 12815915 1 B50 - (7M7) -0 {1 .078)

A (5599 (77 602 (9 655) TA53 (1.372) (1470 A52) 113,718

AL A= Al- Al- Al- A} (1,807 767) 11,282

A A- -Al- Al- -Al- A)- -0 =0

14 835 6806 6021 598 (10034 264) T51.037 SR 61T TRI0MT 21070575 1914631
TAR0A2Y (26.266,755) (21,972 100) 10,707,152 il Jan 605 N8 22002 £z
(26551413 (T.6%1,758) (418537 (75,1863 - {8001 - {4901y

B3 E00452 2519537 154391717 186015400 1942258 2011308 137,548 943 <Lhe

ks M) )= ) e N alde ks
CNH S19855.148 S2054592592 & 1219663816 € WH98434 £ 2526875 £ 204066 5 165084607 5 23916743

M3
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31,2021 AB SICAV T

Lavw Valastility
Comcenirated Al Market
n Ineonee Susialnable All
Equity Portfolio Portlolio Market Portfolio
{EURKe) (LT T EURMe)

INVESTMENT INCOME
LT e 1 25255 % IRTATE € 39929
L - 42839 TR
SWHP AT & 4 o aaa e s s s snanmsmsssbsssananansssssiasannsnns -A1- 71883 -
Securitics lending ECome, BeT. . e ii e s e Al - -
25255 302, 10y 47.740

EXPENSES

Maﬂ:l.gl.‘ll‘tmfw.................................................... 241 259 b
Incentive foe. . A1 - -0-
Expn:'mronmup e e iaeaeaieaen 0- 25036 -0-
M:nu.gammmmpunyl’m 172 1.202 625
1r|n*lﬂa5cm:. 175 1359 el
TRES s e e e e 234 1,260 6a2
ﬁlrft\mmll’l:\c'c,.....,.. f e e e e e e e e e e e e e 12506 21423 14 404
I)cpmnanamlﬂmmlunl’m 15375 90,137 21641
A1.‘1.‘q.sun1|ng:nmlnslm|nu.:m1mn[m._.._........._.._........._.._...... 120003 19,262 12242
DRstrbnion To .o cusouossrersavasnnnanssrrnaanannnsspsrssnanannsnss -1 L -
Printing. . . . 262 1,500 B30
[Jm-;lw:mlﬂpﬂm A1 - £

'Drpanu:-nmaxpenwx,,,........,.,,,........,..,,...........,,..... 2014 4,507 1184

L T A1 L -0
Ml landsoms | ... u e e s e e a e 10385 13 el 8,708
545371 179,314 61 250
Expense reimbursed orwaived . ..o (50.203) {133 678) 51 513
BET ENPERSES L L ie it it ia e i i aaaesaaE e aaaaa s 3168 45,636 9737
Met invesiment incom.e [Ims: 22087 256,464 IR003
REALIZED EM\'SMMD[LOSSESJ
On investmants, forward [ofign CUmency Conlrmels, swaps,
financial futures contrsts. oplions a0d CUMTEIEY. . oo vee e intiaaananerooas 66,213 (1007 5T 2534012
Capital withholding tax .. ....... s 1= Fi s SiE
CHAMNGES IN UNREAL !ZE[}{‘AI\Q A\l}{lﬂﬂﬁm}
O AAVESIIMEIIR. L . Lo e e ee e 430,132 RA3 584 T 263
Onnmmu]l’ulurciumlrm.ﬁ....._.._........._.._........._.._...... -1 24,539 24,340
O Torwird Foreign cumency COnLRICES © oo iu e eneiiiniiasnsnnssins -0 HE3 13458
O opions WITHIEI . o w v v s e a s a s EEEraaaa s 1= L1 ==
Blesull of operations . , . e e a ey 519432 1,106 553 QIROTH
CAPITALSTOCK® I‘HANML"‘HI‘.‘I\L
T e 2095703 20002 510 & o TR0
IsmiIERONS, . . i ia i iaaaeea -1 (953) -0-
NET ASSETS
Beginmng of vear. . e e e e e e e e e e Al Lz -0
L‘llmnqu'ln'ﬂl.llmn.ml_junlrmw A= <[} ==

Emlf-l')mT £ 2715135 5 20,105,140 € 100937 756

(¢) The hinancial information for the Concentrated European Equity Ponfolio s for the persod from September 23, 3020 o May 31, 2021, See
Node AL

(ey '{Ih. finun il information for the Low Volatility All Market Income Portfolio is for the perssd from Octeber 9, 2020 to May 31, 3021, See
Nae A

(e) The financial information for the Sustuinable All Market Porifolio is for the period Trom October 28, 2020 10 May 31, 2021, See Note A,
() The fimancial information for the Arva Euwropean Alpha Postfolio is for the period from October 7, 2020 to May 31, 2021, See Note A,
(g) The financial information for the Shon Duration Incomse Portfolio is for the pervod Trom Janeary 22, 2021 w May 31, 2021, Sce Noic AL

" Investment welivity within the Eure High Yicld Portfolie that relates to its invesiment in the Financial Credit Postlolio, investment sctivily

34
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AB SICAV T

Aryn Earopean Short Duration

Alphn Porifolio Inconss Portfolio Comibined
{EURNI AUS Mgl (LISIF
3 - 5 NI 5 2XN7M42584®
-0- 486507 264 H6E 32T
12116 11548 21 544 518
-0 -0 2255842
LIFELL 16 SER2S SEES12T1 T
155,700 143 M 115,041
-0- -0- ETRETR
1319145 1295 15043711
1.771 504 11§85 240
6536 a4 11 631 600
Tx43 1027 10637138
1433597 16343 D427 201
S30a2 GEI8 T262202
24002 10033 4R 320
-0- -0- 2,750 688
1445 152 1 A2 540
01 0= 64 205
1596 a7 RS54
-0 - 194
04327 M5 6281021
2.0 54 0034 415 085 463
{223,153) (35.242) (44T6412)
1 886,761 14.792 413 600 051
(67T L5 494033 171 502230 =
(2 1T.607) 57046 5554 1065 040
1= A (11 398,127
- (417.048) 4,731 307305 =
-0- (6359} B9T6597
450 (21 050 768
3380865 (13210} (11 A5 658)
-0- =0- 1 50628
95007 92381 8476 880,766 *
169 358,241 25002153 (107 136,303
-0- (281} (319041 5470
- A 20149 8TT 008
01 - A3 1TSS *

£ IOUSEIE 3 25094653 3 37604750877

within Emerging Markets Multi-Assel Portfolio thal relates to it invesiment in the China A Shares Equity Portlolic, invesiment activily
within RME Income Plus Portfolio that relates o its investment in the Ching Bond Portfolio, investment activity within Global Flus Fixed
Incomee Portfoho that relates to os mvestment n the China Bond Pomtlolio, mvestment w;ll\'il:.' wilhin Asia Paciie Local l:.'l.ll‘n;'ru.::.- Dbt
Poatfolio that relates o ns investment in the China Bomd Portiolio, investment acivity withan the U5 High Yield Portfolio that relates o s
investment in e Financial Credit Portfolio, investment activity within Global Dynamic Bond Portfolio that relates (o its anvestment in the
China Bond Postlolio, invesiment sctivity within Global Income Portlolio that relates (o ils investment in te Asia Income Opponiunitics
Partfolio, investment activity within the All Market Tofal Retum Postiolio that relates (o iis investment in the Sustainable Global Thematic
Portlolic, Global Plus Fixed Income Portlolio and Altemative Risk Premas Postlolio, investment sctivity within the Sustimable Al Morket
Portfolio that relates to its investnient in the Sustainable Global Thematic Credit Postfolio and ivestment asctivity within the Shost Duration
Income Portfolio that reletes to s mvestment in the Emerging Market Corporate Debd Portfodio and Asia Income Opportunities Portfolio has
been eliminated for presentation purposes of the combaned faancials,

See noles to iinancial stalemenis,
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SHARES OUTSTANDING

May 31,2021 AB SICAV 1

Gibobal Real
International Internntional Estate
Health Care Technodogy Securities
Fortfolic Portlolia Parifalia

CLASS
B e E e e e 2433740 952,757 TE4.313
L A 5575 A
AEURH . .. et iassmnn s an s sn s aanaannnsssinraannnnn 58240 <[} -
L A 163119 4.
ADALDNH e e i i i s e A <l 137518
ADMEDH L e i i s A <Lk 8227
A RGN H i iieiiiiaaiieiiiiiiaaan -i)- - 4854
B3840 36,763 4444
B4 E4d S EEEEEES44SdEEEEEESESAASSSESEEEEEEESSiiSEEEEEEEAsaaan -i)- 2R29074 -
S8 S S SEEEEEESiSSSSSEEEEEN4iSSSSSEEEEEAAiSSSSSEEEEEA4SESEEE 1,364 500 =L} -A}-
453,750 00,071 323977
f e e e et m e e e e e e e e e 13085 L} A}
e e e e e m e et e e e e e e A} = T 3EE
sl .. e e e e e e e e e e et m e e e e e e e e e e e e e e e e e TA58 1200 friry Q5876
P 1721973 L b
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AB SICAV T
e —

Susiminable
Global Eurc High
Themalic Imibia Gironih Yield
Portfolio Portfolia Parifelia

CLASS
Bl ke e e e e e e e e e e e e s e e e e e e ke e e e e e e e 11 267630 4700382 T3.663
1 TTEBES [ A
L 1 1202 [} A
AEUR H . et i it an s st amasms s s iasansansnsissasnanss 1670530 = "
1 RRT 30 10557 S L
A i E e e e r e R R R e n e e e A e R R E A A R R L1 e 159276
S T -f)- - 3065
Bl e e e e e e e e aeeme i eiaaaanan -0 T 62
1 - 21,278
N N 4 -0 1.125
A RN H i iaaaaaaaan -l 1033
A A H . . e e e 32435 A
1 s 1081
8 oAb 254 A6
T - 1020
0 8 1 A L ] fed ek
L S50 500 e E] oA

B ot e e e e e e e e e e e e e e e e e e e e e 134,000 18,785 A=

K L e ettt e e e e e e e e e e 16493 -

0 153,778

0 A NS 155 491

NTUSDH, ........0.. e e ettt aaam e A= L 7,776

e e e e e e e 1032742 77 4464176

. 19712 =lh S L

B i e e e e e e e A e 10637 136 TER 1 453,122

A
-

s

P T . B T T T T T TR T 1
sssEsessEssss

bessd

F

5

-

seeb

e

f

Fesiess
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SHARES QUTSTANDING (continued)
May 31,2021 AB SICAV |

Emverging

1% Sl wnd Mmrkets
Mid-Cap Mkt et RAE Income
Portfolio Portlalia Pl Portfolic

CLASS
L 156,535 203541 -
A <A 14828 Ab-
L 119521 G497 740 Ab-
AGBPH .. i i i 125 530 b
L 137,123 -
A AL H i iiieiaaaaieeiiiiieaaaaan 113,157
B e I 1491 657
ADEUR H o i i e iiiaaaaaan 1195922
ADGRPH L iieiiiiaaiieieiiiiaaaa 1956, 169
A B H e iiiiiiaaan 3319070
A AR H e ceiiiiiaaaaaas 1514410
0 = 58041
AR EUR H .. ittt c et et taaamec e aaam e =) 150,701 A}
0 = 22000 B
L ] 1580 Ll b
B e e i aa e e e <A 1,795 K30 b
EDVALLNH L e i mns i ianam s cnnn i iaa s n e A 32754
EDEARH ..t ismsaini i ianam s cnin i iaaaa s n e - Tl e
L e E e aa e E s aa s i s aaa 145 35 1516524
L 166,485 123 930
L - 1,04 470 -
- P 252583 10 506 043 1 2114203
3 I 53R LS A-
SI . rr s smrrn sy A} 10KhES2 -

e I I LY
terssssss

&

ssessEs

=1

&
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AB SICAV T
=

Shert
Druratkon Select US Global Plus
High Yichl Equity Fined Income
Partlolio Portlolia Partfolia

CLASS
] A <Lk 13587
L1 A <l 17292
S -0- -l 31390
L L -1 -l 515
L] 10,734 B68
o -1 45311 L]
L L L] 5,115 089 -
L] -
L] -
] A

U 18068 507 olhe AT 347
S DT e £
R 674355 e £.052
1 16004 =Lh A
T ) oLk EE525
1 20,721 “Lhe S5
N . 1 | 2l ks Al
AR EURH L it i isamecms it aaaassns s issatamaansssinrinnnnssn ENE 6807 632
L 6 05 370 <[k A7306
Y 624 =N AE6S512
N I 135550 <[k 1559
0 R 611 065 =N U514
N 1 84350 -0k 3031
-1 133660 0 £1.023
e e e Al 2050 31E .
e e e e ERLEHEE] - 1 2510358
O EUR H . e . L 507
T e e e 2370308 e 1.513
o 1 L el |} D
I 1 12057 A
1SGDH .. ... 0ennne.s e emane o rreemees ey e 4344 A
A 17602543 b HEOTTi6
e BREI91 =l £
B 13K S16 =k 15526
B | o 92020 =Lh 433
0L 1178 EILE
I e e e P 12277 2 3% 546 2535905

R

SR
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SHARES QUTSTANDING (continued)
May 31,2021 AB SICAV I

Short
Duraton Select US CGlohal Plus
High YVield Erquity Fined Income
Portlolic Portlalio Porifolin

CLASS
SOADH . e s e s a e a s A <L} AEINER
e <A 6T 4575
Bl e i ms e r e e s a e 4. 183322 27511037 195914 378
I TS 218 400
L 158 503 -
5 L 205 S -
B 3,144 532 -
1 -)- 7 8 -
LT - 2333 -
B | 142 811 =[- -

e

R L

3z0
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AB SICAV T

Seleet Envergling Asia Pacitic
Absolute Market Local  Local Corrency

Alphin Curmency Il
Partfolia Dl Parifolia Fortfolia

CLASS
A e e e e e e e aaeamea e -0- 62657 1466547
S 1 R 5 -0- -0 627
N N L Lhe 146
1 L R b ol 134
ARG H L.t e e s KN ol 240
AR EUR H Lottt cie s it aame e e e e A s 774
Y 1 R A ol TAT A09
1 5 1 (R A A 4% £05
L A b Gl 670
1 1 EiN b 170 563
L - T M= 1,330 16378
I I M- L1

T
Y Y Y

34 050 a3
- 234

S

=
)=
L
-
. -
e e e e e e e e e e e ke e e e ke 3 RIEOZ0 -
L L 122416 EL
L L - 5534 342 -
B e e e iaaaaeemeaeiaiaaaanan -0 17 2
4
N
I LR BE oot e et e et e e 8 747
i H40 098 e IS Al
B ittt ee e et e e e e e e e e L] T30 679
SGRPH ... 00eeenns e e am e 427 Lhe
STEURH . ... e i irasanacmnerisananamsnesrsianansnsnsnsisnannns 4766199 L=
I i N T LT -
. 34212 L

Etf8se5504880

[ 1 hd

CEE-E - X
B

bobbbbbbtfes

351
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SHARES QUTSTANDING (continued)
May 31,2021 AB SICAV |

g Lo

Mmrket LIS High Vidutibity
Corporaie Yiehkd Equity

Dbt Portlolio Portlalia Parifalia

CLASS
L 1 M e 425571
. TT5.645 145 559
S N Rl 5 GO0 -0
LT 1 T -
S 1 A -0- SR5 016
L] [ B00 -
A e 1055 (-
1 1115 -
5 ) ms 45011 463
Y 51 N - NS B 506,100
N e 1 A Es 2410165
X B A L 1,041 650
B B ol A= b 2RI
X 1 EiN b 1763012
B L =} Q25624
T N oL 13,461 410
B M = 6] 6359
AR e e e e e e e e e e «i- L= 26590
e L]

AT LR H o it e ittt e i e et e e e e i m e 7005
AT B H . 1,165
1 20 NN

FEEEEEEEEE

-
A00].392
-

-
560177
IERATH
1675
TRE6338

Lrteissssss
' XX 32X 0]

1
3

PR

&

L A =L} 1778
L - =Ll 155352
R I A <L} 61,732
T T 1449 227 477 455 -
O A 355371 Ab-
B i e eEe e iaaase R aaaae e e 4137811 - 1 200 676

sz
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AB SICAV T

Emerging Lo
Market LS High Vodarility

Corporale Yiehd Euuity
Dbt Portfolio Portlolia Partfolia

CLASS
. 66T 463 16115711
I A 3607 45832
A 16680 EELLURL b

Emcrging
Markets Low Gilabal
Valatility Dvnamic Cancentrated
Eguity Bl U5 Exqquiny
Portfolio Portlolko Paorifclia

CLASS
Y 30545 o) A=
A AL H . T30 L= -
X et N S632 o =
X 714 =L} A}
] S ) A=
T (KIEE EiS -
L 963 <L A=
AREURH ... i inn i anamsannnn s saaanmamsnnrasnnannnn A= GE2 -

L= 14000195

-0 2324

-

-

-

i

0

2R62E17
128503
505 5905
T7.932
- 345420
i) A
2067 -
933 A
(i) -

see s

R R

£
La
3

P 6,353 257 2629592 3711228
- I 161091 =)= A}
3 L A 209,173 647 B8
P 17051044 <L) AD-
3 L =)= A6T 5000
- Al 400351 L0
BN, iR e r s aa s a s a A 241 335 Ab-
B, e e e e e e A 52153498 -

82291

568751

1.59%

120439

- 4397

iR7 -
33,567 -
G000 Ab-

seessffeses
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SHARES QUTSTANDING (continued)
May 31,2021 AB SICAV |

Glohal
Concenlraied e Asia Income
Global Equity Equity  Opportunitics
Portfolic Porthalio Parifolia

CLASS
b e e e e e e e e e e e e e e e e e e e e e e e e e e WATE 6938, 702 b
L 1 M 1.7 b
AEURH . . ieiiiin i inanamsamn s stanamnsmesnsisiasaasansnsissisnanss 63401 268 524 b
1 11043 Slxd L
L 5 R].245
1 2033 456
T 292611
L O L 105 949
L 1 . Q21636
AR B R e a e ee i aeameeee i 642 985 51, -0-
. 1 T 1 -0 ol ]
N 1 - - 3300
. . . oL 611851
5210 556 5376043 A}
P A 1373275 Al
1 T 7335 Lk -
20 2 3648383 1535 ¥ N
8 AR 187137 e
] 191,052 =0k oA
L 2R0T0 117533 A=
B - Biny b
T e ettt e i et et e e e e e e e e e e E e de s A0 - EE AT
D EDR Lo ittt ieane ettt asamm i s st s am s am s s s e s e m st aa s A 152,170 -
B B R oottt iuaamenuns taaaamsasons st aasannmsonsisoaaanssnsnsissanan A 10,910 -
B e i e e e e e e e e e e e e e e e e e R05. 743 B [uh AKR ) A9
E ] 500 467 AD-
BB H i e e i iiiaaameeseeiieiaaan - 493678 -
S R 657194 28 925 586 100
E O R 243,194 A

e

ITITITIY

-
54

ceef
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AB SICAV T

Asla Law Emerging
Global Volatiliny Market Db
I o Eqquity Total Helurn
Fortlolio Portlolia Partfolia

CLASS
L B67 Al
o 1.753 L 533
e 533 -0 -
e T 24200 - -
e TH9 208 L A
L 128 398 -1 -
A A H i iaiaeieiiiiaaan 5543 -l -A0-
A
A
A}
A

&8s

T I 1348 -0

1T 1 ROE23 8 A}

0 5 137 oL A3

0 - 4 7415 L A

B N E6T

B 1 L i (=
Nl
[k
A
Ik
0

teBebs

L s L= A}
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SHARES QUTSTANDING (continued)
May 31,2021 AB SICAV |

Al Aarkel
Total Aliernative European

Return Rk Premia Eiuiiy

Portfolio Pogtlolio Paorifolio

CLASS
AU H. i
8 14 -
11
O 1 1
A S H e
N 1 D
B
L I
L 1
28 L] 18 A L -
-1l = A #0 A
667 335 11,193,244
8L A 25830 A
1 - = 533
] - 53131 A
R0 1 - = 26480
5.. 14593 00 29 68 13.588
I -0- 9,734 -
I -0- - 71920
] i -
B L ottt 0= 4. THR AR

3023454
H504

4 M
35500
T 261
13797
1216276
138950
T58.7581
731

457
5366

Eeebeeeetd

Y I I I LY

& & aa
=
=
%
=

Furagone American All Market
Eguity Growih Income:
Portfolio Portlolio Porifulio

CLARS
Bl ke e e e e e e e e e e e e ek e e A e e e R e ke e e e e e e e 1510321 1089564 16 GI02H
AAUDH.  ..0iaans . 136506 - -
T -0- - 730
AEURH. . ....oouvues e ae e e e a e R a e e -0- 36 286 1.178
A HKI e - - 111,833
A PN H T2 IRY 619 -
N 1 5361 677 302 67
Y -0 3 04T AR5 40257 480
A A H L. - IR el 12282 575
BN e 1 A} S 2550 562
A EUR H .. e e e -l L) 1 4567752
ADGEPH ... vvenrrnnriinnnnnnas L L 4074474
ADVHEDY . et s sansamnsm s i ns s am s s s e =} MA27.763
ALY MELR H s e ne i v r s s s m s m s s s e e {= 2412731
B | 24,287 A6, 508
ALYVEGINED s e e s e n v m s m e e e e e {}- 1T0E23
ARV EAR FL it e e e e e e e e 1635674 2706356
. 0 [} 60

sesssst
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AR SICAV T
=
Eurarone: American All Market

Eguity Gronih Imcome
Pogifolia Parifclia

CLASS
AN L s
ANNEUR .. oo e e
AT Lo
ADG EUR H .. oo
AR 23 ' 0.
AR EURH .o 0. A 146,178
A e BIETI9 102,202 155,706
B oo 0. 55,048 6622
s S 0. - 603
5 - Bl A=
BIFZAR H 0 iutiet st s sssesan et e asseaam e e et ssaaanneesesasaanns -0 442 A
. 62415 1.647 1314
ettt e e e e 250,134 1,438 550 0,559
Lo T . 1.7717 .
Lo 13737 i .
o . - 0059
o -0 8 1815
L S 20028 - 27036
e - 2690494 50194.553
LIS ] | I 0 - K68 558
e L | - - 1 328 601
TR U PP 'y 3 'y 4239747 69 554
TCHFH. .o oeieenees e e s -0 v )
FEUR H oottt ettt ettt ettt e ettt ettt e e e e e an 0 354 583 1113
TGBP.....ooeiaennns e e 533 5620591 -
L | IO 0 48,155 0
(711 11 I - - 867
FUSD H oottt e e e e e e 51071 - -
T S -0 A 75961
IMIEE . 0. Al 754
T TE o | -0 - 650
T W05 . 107,307
e L | P a0 639
INMGRPH .o 0. 569
[« PSS a0 752
G EUR H. . oo oot e e e e e e e e s 0. 678
B\ttt ettt e e e et e e et e e et e 257 A A
S - 178,165 w563
S - - 440066
B e e e e e e e 98 590 936,93 .
S T % YA v 6515951 10052109
1 a0 - 100
2 T a0 107 073 6,700
S &0 i .
1 2 - o]
I 15.1 | I PN O . K A .
SITEIPY H oo ttimt et ateeeim et s e st s e am et et st s ameesiasanaanas -0- - 549635
S 1 PO £ 66 e
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BTG GBP H . ..ot et e - A
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SHARES QUTSTANDING (continued)

May 31,2021
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AB SICAV T

Law Wolatiliny Sustainabde
Finaneial Testa] Hetizrm  Globaal Themalis
Credit Equity Credit
Partfolio Postfolka Portfolia

CLASS
It - o N I 533 - 921
INMAUDH ..ococvsssviisasaasssessssnasssnsssstsisssaaassssssissassnnas -0- - S8, 163
0 A 1128 333 A
3 I i A L 101
2 1388533 ok A}

Sustainable Europs
European {Ex UK} Event
Themalic Ergusity Divisen
Portfolio Portlalbo Paorifalia

-

6657
77334
23450 T
1256712

s8s

LI LD L e e -A)- (LH] A}
L =A)- e piLY

m
2eeBEE

Fes

China Concentrated  Low Volatility
Alulli- Eurapean All Market
Asset Eqquity Income

Portfolin Pogtlolio Parifolio

CLASS
A RMB H L ieeieieiiiiaaas -} -+ L]
B s T4 B A=
AL BB . . e e eme e aaaanaa -l L) 722
L A} L} {11
LB, .ttt e e et s sam e m e e m e e e 533 533 Al
Il A b 533
B it e et e riamaam e rre e e E s r e naa s r et aaamn e n e ann 209200 21 (R RT]
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SHARES QUTSTANDING (continued)
May 31,2021 ABSICAV T

Susiainable European Short Duration
Portfolio Pogtlolio Parifolio

Aains ErrraauassEEEREEEMddEEEEEEEEINsaEREnE X0 - -
. P 1) - 6567
L -0- 6d 537 -
TGBPH: .. cioossssssssissasssassnsssssasaansasstbtsssaaassstisiasdssannas 533 e -
=) ke 667
B L -A)- L L L]
B L A} L 533
e -A)- [ 674
b wm e e e e e e et e e e e e e e e e 460 1207 322 249 300
0 £ -A)- 52078 A}
e o ol 10
B e e m e e e e e e e -A)- 1. A6 254 {b-
L - 155771 -
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STATISTICAL INFORMATION
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AB SICAV T

Class

AEURH

AX ciiiiriias

International Health Care Porifolio
May 31, 2021 May 31, 2020 May 31, 2019

iEseEEE _SL.H-IHJ-Iﬁ.Lﬁfr _SI,H]T,SZJ.I!M 4753 MM0.33 I_

37004 5311.33 $255,52

£ I

IT=EUR™, . ........
Sl =EUR® .. ......

Class

e £4R3 .02 €435.05

AAUDH I

AMMH

-] B

C—EUR®....
I—EURE.....

. €204 32 £365 5]

ik
13736

g
;

2
o3

R €162.90 €147.1% NI

Intermational Technology Porifolie
May 31, 2021 May 3, 2000 May 31, 2019

R S1AKT 912 954 LA6T 246,758 $307 758,778

B §72293 $459.00 $330.09

AUDIS4% N/A MNiA

PLN19230 PLN128.17 PLNO3.74

253

550
Wk
L7l 4.7

WNET 0 LR
423,22 526591 $194,11
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Sraristicar INFORMATION (continued) AB SICAV T
e ——

Glabal Real Extate Securities Partfolio
May 31, 2021 May 31, 2020 May 31, 2019
B ASSEIS. L L 547 NN T1T 541,743 038 5 50 751

Class
B e 529.76 522 1 526,00

1 S14.56 511.59 51443
ADAUD H oot iaeeinsiiasnanasensitimsmnnsnensiiiassnss AUDNES) AUL0,70 ALID 14,00
B T NP4 NZTHI0.92 R Av] EXIE
ADREBGIIH L e mr e e SG04.32 0031133 SGM04,15
£ 1455 S 1160 $14.43
B AL H ) e MrA AUDINTT AUDIS08
e 310 51719 S0.36
T ottt e et e e 1547 1207 S15.00
3 42759 L2019 £31.51
L £24.41 E1937 £2129
L E19.9] E16.36 19,37
o i E15.95 €15.49 £18.23
T £25.74 £23.21 98
g T - €22.63 €15.19 2104

a2
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AB SICAV T

Sustainable Glabal Thematic PoriTolio
My 31, 2021 My 31, 2020 Nelay M, 2019

L BT e v 3650 | SRAT 582 384 ST26, 083042

=
2
:

J PR $42.29 $29.19 $25.10
- L AUDS022 ALD3ES 03 ALD3136
ACADH () ooetii e CADIA.I0 A NA
AEURH o tntet ettt et et e et ettt aaaaeis £€32.96 €23.00
L 15 1 | iD31.55 SGD232

B AL H e i iiiaeeiiiieiaasaaaaes MA &
T I @ CAD21 S
S S §92.36 64,39
B e 120 %2 8208
D i et e e e e e 540,42 53872
D ittt e e e e e 101304 ATRAR
B (50 e v e $15.39 NiA

EAUDH 06). oo oo oo e e e AUDIS.I NiA
FAUD M Th .+ oo oo oo e e e AUDI5.92 NiA
FAUD H G oo ettt e AUDI5.20 N/A

TEURH it i sa e i aaaans €£35.72 €248

-3 81 53468
E I AUDIOG. 18
3 B L AUDI02.F0
3 1 8 ¥4

B Lt e e 5194 54
F A 1 E10 6
B o= BUR % . ot €£27.07
B — EUR ™. e E75.76
L L E33.98
el 1 42,39
o - £42.41 €31 89
el €123 6% €93 03
. L F45.30 3304
Bl = EU R ™ et €168 £31.24
I = EUR ™ . e E135.14 100 30
A ] £149.91 €111.53
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STATISTICAL INFORMATION (continued) AB SICAV T

Indlia Growth Portfodia
May 31, 2021 Aay 31, 2020 May 31, 2019
o S157 (W 289 5133352 453 S226.411,541

Class

T

PLNGT 31 PLRGT 51
SGD1264 SGDIK.29
AL 65 AUDIL6S

10ELTT 156,04

B e 511566 S166.55
1 S 54,53 $121.48

b et e $12063 $170.60
B ettt e e e e e e $1206 516,545
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AB SICAV T

EIMHIEH Yiekl Portfolia
May 31, 2021 May 31, 2030 May 31, 2019
BT AASBETS. 4 4t st s e e e s e e e e e e e €155230,513 £345 813 40 €535377,294

Class
B e e e e e €16 95 E153% 16,20

A €2757 £2462 £25.29
AZCHFH ©oeee e et e e e CHF15.49 CHF16.35 Fi6.55
A e €13.42 €1233
AAAUDH Lot AUDI2 8% AUDIL59 AUDI.
AAHKD H oot ettt HKD92.62 HK D4 9% HED90.35
AARMBH oottt e e CNH91.73 CNH3395 CNHS 48
AASGDH v ee e e e e SGDI72 SGD12 SGDI3.51
AAUSDH oo rraam s rrr i S1354 12400 13.21
AR oo €13.65 €1235 €13.41
AT 17.04 15.43 16.2

. £16.25
ATAUDH L AUDI14T2 AUDI338 A48
b1 A k)

ATBGDH i iieaaa i e SGIMS IR R 3 A SGOI4.50

S 2600 £26.59
IZCHFH . il C CHF 1692 CHFIT.35

B 5

&
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STATISTICAL INFORMATION (continued) AB SICAV T

1% Snxall and Mid-Cap Portfolia
May 31, 2021 Aay 31, 2020 May 31, 2019
o SI67, 140,433 553 359048 583,198 859

Class
e 84671 82655 3146

AALUDH ..ottt i rmrn i m e a e ALD24.15 h
L E42.71 24.70 E30.a6
5 T e MiA SGE0L62 I

L MiA 5230 S35.70
L 1 T4 E25.40 EX 34
b i e e s E R e e e 850113 SIEEL 51150
R E46.50 £26.68 £3264
Bttt e e e e e e e e e ey A57.3% 23203 $37.23%
SRR L. e ernrrrrrrranaamr e s s £52.1% £29.63 E35 87
BLEUR H E45_ 10 £2751 £33.55
E N L E38.31 E23.92 E2R.18
L MIA b
= EUR ™ ittt iiiiicaieieiiniananeaneosiotasnananns E36 46 E22 86

e L €404 25 U Hh
Be=EUR™ . iucasnnrnriiaaanansoniiiaasansnsnniiiananns 707 IH RS AE 34
- T €430 €674 £31.14
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AB SICAV T

Enserging Markets Multi-Asset Portfolio
May 3, 2021 May 31, 2020 Mlay A1, 2019
Pl ASSERS. s s s e e R e e e 51,219,094 304 51,174,457 925 H1 854347 22

Class
A e e e S19.82 1435 514,59

AAMUDH Lt e ittt ALUD22 54 ALDMGSS ALDIT 54
ACAT H ot CADZ2LAT CAD 556 CADIRA]
ACHFH e CHF16.34 ;‘._I:I_E]_Z_._t'_l_-'l CHF12.93
ABURH . il £17.00 €1253 E13.40
AGEPH i iiie e e ias e aaes 18.07 E13. .

L I BGD21LA] SGIMSSG SGDIGET
1 13,7% S1046 S04
L AL 2 44 [ 1
ADCADH .o iiissamssns s iniasanssnsrinrasannsnns 1247 CADSRS AL

ADEURH ..o iirrrnnamrrmrrrrrraanmnnnrrrsianannnnns E13.31 E101.21 E11.25
ADGEPH ...t e e £15.15 E1000%
1 I 1 CNHI3 30 CHHBA.03
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STATISTICAL INFORMATION (continued) AB SICAV T

R Incane s Portflio
May 31, 2021 Aay 31, 2020 May 31, 2019
P o 3 B I bt T e 3 IR N E R e I ' IR O R

Class
B e e e e CMNHI45.34 CHHIZSTT CNHI6.41

AR EUR . ia i e e £11.93 1183 1265
S CNHYSE A0 CMHYSE CNHOT 48
e CNHI390E CNH13E3] CNHI3L.67

R CNH08 CNH96.5T CNHOE. 48
R CNH153.58 CNI146.89 CNHI42.58
3 e A CNH9S.TD CNHOEAS
B e e CNH 16505 CNH156.50 CNHISLI0
P CNHI156.17 CNH149, 18 CNHI44.54
W ettt e e e e e ne CNHII4.T5 CMHI 56 CNHI06.17
R L 527 3 S19.5% §19.67
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L |
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AB SICAV T

Short DI.I‘IHMI]‘IIEI’I YVichl Portfodio
May 31, 2021 May 31, 2030 May 31, 2019
BT AASBETS. 4 4t st s e e e s e e e e e e e SLMS TSR S1002,110030 5054,414,744

Class
A e ra e 52244 520013 S19.92

S | CHF17.45 CHF 1556 CHF 16,23
AZEURH e €19.52 €17.9%
AZGRFH oo ooore e £18.86
A e i aaaesEr e s asamsEEEE s e e AL
ARAUDH L AU 2 64 AL 20
L SGIMESG
AREURH ottt ae e it e e et anenns €13.44 €1277
1 T ALUDIS R ALDIE 9SS
ATCADH CADLA61 CADIET0
ATBEURH E14.92 E1308
ATGBFH i L1468 L1330
ATBGDH L s SGS 07 8GO14.01
B e S201.35 S1843
L 15,19 14.1%
L | CADN4 34 CADIZAR
e 43147 L1034
e S14.75 1378
PN L2568 £21.12
IZOHFH . CHFI%.30 CHF16.54
IZEURH .. €088 EISS6
1 [22.05 £19.79
P $14.90 $1392
3 =
B 545 87255
- N 420 §21.55
SIQIFEUR H OIS0, ottt i i e it et e et NFA 5 105
L e 1 S “HF16.43 "HE14 %3
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SraristicaL INFORMATION (continued) AB SICAV T

]|
Sebeet US Equity Portfolio

May 31, 2021 Aay 31, 2020 May 31, 2019

o 531573124877 53465 598 265 54304 423

Class

B e 55108 $36.17 $33.23
AAUDH ..ot e AUD2S 28 AUDIENT ALDI7.86
ACHFH e oo e e e e e CHF29.76 CHF21.40 CHF20.36
ACERH oo CFK1A13.06 CEKL01300 CFRO60.03

AGEPH oot L4661 £33.36 £31.75
N o 1 PLM 14239 PLM 0 PLMNOG.11
15 1 T SGD4T.78 SGDIE 6 SGD11,72
AR e s m e E e E e e E e e 526.53 S19.346 518,31
AREURH ......... e e s £25.92 £15.97 £15.35
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1 T £57.37 Sl
SIEURH . .iiuacciaccniiiaasaanss £50.94 E36.05
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AB SICAV T

Global Flus Fixed Income Portlolio
My 31, 2021 May 31, 2020 May 30, 3019
PR ASSEES. o o v s e i e e e e e e e A 51,000,390 273 SL057 002 384 31006404 309

Class

FEURH oot e e e e et £24.26 £24.06
1 R £27.1 £26.78
IDEURH oottt e £19.1 £19.5
I GBI H oottt ettt e e £20.1% £20.13
£ L0 - R €24.37 £24,14
ZOBPH ottt et e et e e 27,28 £26,86
AZEURH ... 3 17 €16.97
AZBODH o SGDIT.16 SGDI6M S0 16,40
AR EUBH oo £14.71 £14.54 14.59
AL 17.41 51731 165
ATAUDH Lottt et et e e AUDI6.74 AUDI6T0 AUDI6.44
ATTADH oottt et e e CADIGTS CADIG6S “ADI62
B L | I £16.52 €645 £16,26
e £16 5% £16 16,25
ATHOEH © oot e SODIATS SGD16T0 SG01627

o 3 MIA L1718

:

=
I

BT AT 170 e e e e MIA CADIG
e R S1%.74 S1%58

CZEURFL oottt e e e £16.65 €16.66
T €15.27 €15.10
1 L £19.42 £19.11
B EUR HUOIE oo e MiA 1560
SOADEL Lo CADLLG2 CADLLH
SOBPH .. £29.97

1 I $19.90 $19.47
T S T 519 2489
o T i M/

T 510643 L1553

)|
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STATISTICAL INFORMATION (continued) AB SICAV T

Seloct Absolute Alpha Portfolia
May M, 20214 May 31, 2020 May 31, 2019
BT AASSETS. 4 4 s st seee e e s e e e e e e e e $905,115,737 £766,531, 106 £1015,700,432

Class

AAMUDH e e ALD2213 ALY 5% ALDIE G
ACHEH e e e s CHFIS. 3% CHF 1600 CHF15.70
ABEURH s €22 9% €193% E15.04
AGBEH il £33.79 £3000M £19.600
APLNH i PLMN121.56 PLMN101 52 PLXGT 92
ASGDH e SGIR2S 6 SGR210G SGON26
32262 S190 515,23
L3067 42453 42328
Srrrasanaaes P ER T PR E T E Prrraaaees £27.57 £2250 £21.62
L e 536,92 53239 §21.32

PEHFH CHF19.9% CHF16.52 CHF 16,42

PEURH ..ot €24.47 €20.45 £19.96
TGBPH .. £2493 £2059 £20.26

L1 | £31,16 2472
L 3250 25,76
B e, s29.07 53301
L T L T £24.78 £2071
BTGRP H .« e £25582 5
STIPYH oot ¥14.634.00 Y12.23300
SIFEUR L oot ettt e ettt £120.59 €947
W e 19.35 16068
WOHF H ottt ittt iit ittt e et ia sttt aa e iaes CHF17.85 CHF15.02
L £20 .61 £15.95 E1%01

L i ¥,

May 31, 2021 My 31, 2030 May 31, 5019

Class
A e 14 13 133
i CEK R 34 CAKRS29 CERESS.26
AZEUR H oo £12.47 £11.590 11.96
AZPLMH i i e m s s PLRNIO3 45 PLN%SE 44 PLNSSE 02
$1405 NIA
SGIVLL 6D wnrﬁg

Bla2s 51

:
:
:

;
:

g
g

ATSGDN ...

51552 S 14.93

51469 14,23
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AB SICAV T

Asia Pacific Local Currency Deld Portfolio
May 3, 2021 May 31, 2020 Mlay A1, 2019
Pl ASSERS. s s s e e R e e e S54 600 1R $17 995 833 522,249,167

Class
A e ra e 1942 51772 L1705

Y 1 AUD20.73 AU S0 AUDIR.65
AZEURH oottt €17.03 £15.74 £15.57
A L $13.4% S13.13
AAAUDH .ottt e AUDIZ.10 AUDI2 86 AUDIZA2
AACADH .ottt CADI3.29 CADIDI CADIZA9
AAEURH .ontii ittt e e e e e i aneees €13.31 €13.03 €13.47
AAGBPH .ottt : £13.00
ARSONH L e e i SGDIE0G
AREURH .. ...ovrriirrrnnmmrrrnrrrionsmronrrrrnrsnsnnnnes 11,70
ATCADH oo “ADIZ. “ADI178
ATEURH oottt e e 12
ATGBPH ..ottt ittt £23
ATSGDH ...
B2O9) ...l
O
BTAUDNH © oo e e e e, (R ER
BTCAD HAZI - oo oot e el
BT EUR H U220 - oo oot
BTGEP H (23] . oo oottt e el
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STATISTICAL INFORMATION (continued) AB SICAV T

Emserging Markel Corporate Debt Partfolio
May 31, 2021 May A1, 2020 May 3, 2019
o S139319425 S100,778 051 S107 360,119

Class
A e e 52334 52005 $20.20

AZAUDH Lo e AUD22 5% AUDI9.60 AUD20.38
AZCADH oot CAD21.24 CADIS 39 CADISS2
AZEURH oo £20.60 €17.98 £18.59
AZGBPH oo £2023 £17 £18.17
AZSODH oottt SGD21.16 SGDIS26 SGDIS.S8
A $13.30 $12.16 $13.08
ARAUDH Lot AUDI262 AUDIL6S AUDI2 56
AASGD L Lottt SGDI3 35 SGDI225 SGDI325
AREUR ........... e e et . €12.42 €12.50
AT e $14.26 $12%3
ATAUDH oo e AUDILLO1 AUDIZT3
ATCADH oo e CADI4.30 CADI295
ATEURH oo €14.52 €13.16
ATGBPH .« oot £14.27 £1295
ATNZDH oot NZDI422

ATRMEH 0ottt et et et et e et aeens CNMI4.37 “NHI293
ATSGDH Lottt et ettt ettt et e e iaeaens SGDI A% SGDI3T
BZEURH - oo oo £21.63 1578
I e $14.26 $1283
s T $14.33 $1291

"

US High Yield Portfolio
Mlmy X1, 3k Ay A1, 2020 Nlmy 21, W19
BELASSELS. -+ s s v e e e e e e e e s e e e e e e e e et e e S159 220 919 5118,576,458 §55 877,007

Class

A

9
El569
NiA
MrA 15.62

:
-

-

-
=
=
2

]
g
o
L

I2SEKH 25 o 0vvennnns . A,

+57 e

=
=
=

£
=
[
i

212 |

813467

374
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Law Volatility Equity Portlalio
May 3, 2021 May 31, 2020 Mlay A1, 2019
Pl ASSERS. s s s e e R e e e 53504 385 B 53 EI8 265 565 32,582 697 0158

Class
B e 53530 2341 32773

AU H L AUDA0LG AUD2A3 AUD24.51
AEUR oottt e e
AEURH oot e e
APLMH ottt it e e e
LT ] | B
5 $22.56 19,44
ADAUD H Lot ittt e e e et et e e e e aanens LDz LS00 LD
L Y CAD20.A% CADIT.A3 CADIE12
ADEURH ..o iirrrnnamrrmrrrrrraanmnnnrrrsianannnnns E21.06 E1782 E1%.29
ADGEPH . oo £30.36 £17.36 £1£.10
AD NI M - NZD21 59 NZDIN Y N9 24
ADRMEH oo e CNHLI350 CNHUS 51 “NHUE.1|
ADSGIH Lot SGD2197 SGDIESY SGDIY13
ADZAR H Lot RIILIE B33 NiA
P 15.29 1570 16,33
AREUR HL Lottt s etas et ertessnnsssnsertansnnnens 17,93 1540 £16,30
e 34148 £10.19 L1011
EDAUDH Lot e AUDIA.25 AUDIZEI NiA
EDZAR L« oo oot e R107.39 R90016 NiA
b e $3784 530,16 §79.20
2L T £17.5 £15.37 NIA
FELR H vt e e ettt et e e e ettt e e et n e e £33.55 €270 £26.87
T £16.9% £15.56 NiA
] 1 £22 %1 £12.30 £ 1%, 30
L 00911 SGDAN

N e s2421 1954 19.16
B 174 221 $30.92
BEURH ottt et ettt et et £36.23 €2895 £26.53
BEEUR oottt et ettt et et e £117.80 0287 NiA
STEURBL oo ooe o oo e €34 60 27 %5 37 5%

b
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STATISTICAL INFORMATION (continued)

el ASSelS, L i s m e aaaE e s a e

Class

AD Lo

AD AUD H
ADCADH
ADEURH .. ..
ADGBPH ...

N I

ADSGDH ...

£14.52 £10L76
e MNEDM432 MNEDAS

FEURH ... ..cc0nvvens e .

SEUR

Sl cevviiniaans

Mot Assels. . iauas

Class
AXCHF H

AZEURH
AZSGDH
AZUSDH
AREURH ...

RCHEH ......... L . L CHF1494
B LU | €1543
BZUSDH et e e 17,10
S £2265
SEURH . . . . €16.17
SUSDH s o o SI804

£ I

S1SGDH
S1USDH
SIO0D ...

e

"

"

isssssas CADI4.A45 CADIOT]
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AB SICAV T

Enmerging Markets Low Volatility Equity Portfolio
May 31, 2021 May 1, 2020 May 3, 2019
SOURLTINITE SN B0 AS5 003 %1 551 67 366

e 32405 17,13
AR 1419
e AUDIAIL AUDIDS2

=
&
[

1Lk

:
;

525 84 523 %72

Glabal Dynamic Bomd Fortfodia
May 3, 2021 May 21, 2020 Mlay A1, 2019
Y L7955, 194 £RAE19, 1K £TI0,14 1 BH

SEPEEEE CHE14.70) CHF14.49 CHF14.66

SGI 659 SGRMG16

eees €15.14 €14.90

€15.50
SGDI0I 57
1755

LH

i

i
o

:
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Concentrated US Equity Parifolia
May 3, 2021 May 31, 2020 Mlay A1, 2019
Pl ASSERS. s s s e e R e e e 51,302 674 084 SEO6, TR6 20 STH6,E1 2078

Class
A e S50 94 2071 £24.80

AMIDH e e AUDM0] ALITX2G S ALTD2TAT
F 1 E£36.08 E£28.76 E24.50
AEURH . e 3705 €27.28 £24.49
AR EUR i e s E27.81 A
e daaE e eaaae e F0 62 28R AR 525,09
e L2 S5 LRIRED et 1 ALIDZE 34
1 CHEE, 15 CHEF27.5% CHE24.90
FELIR H Lo e et et esasamsem e st aamn s e ne e nanannnnns £30.21 2503 £25.52
L £19.33 L1557 NiA
3 1T £20.1% L3615
N . 5 ] 52 32504
B e aee e ieaaaeaees 6,77 53536 2547
SEURH .. vviaennnnnnnrnsmnansnsnsunsimansnnnnnnnnsnannnnns £42.12 E300,50 £26,593
0 B L= £30.70 20000
8 T £34.75 £2475

-l
on
i
]
]

e
'l:ﬁ

iy
b
i
P
T

i
i
&=

= EUR® Lo £35.36 £30105 £25.50
T 1 £36.21 £25.59 £24.43

Concentrated Clobal Eguity Poarifolia
Nlay 31, 2021 May 31, 2020 May 3. 2019

L 654,180,014 S620 205 386 236,504 0173
$27.12

Class

B et e e 17,30 27,1
AEURH ettt ttseiis e tetsaanneesasisianannnnns £32.07 €432
L] | S, D047 SN2 %
AR EUR L.ttt e e e e €24.72 £20.30
PEADH o CAD2T 84 CAD3Y
(1o | CHE31.8% CHF24%4
L R Lttt ettt e e £19.59 €15.50
T8 £35.0] £25.63
1 £19.35 £16.1]
1] £35.90 £26,12
B e et e e e L8295 L3067
BEUR H ottt £37.86 €27.47
BB L e L5069 £33.39
SEEUR H oottt ittt e et et it aaaanns £35.50 £25.9%
T 233,02 26,12

)
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STATISTICAL INFORMATION (continued) AB SICAV T

Glabal Core Equity Portfolia
May 31, 2021 Aay 31, 2020 May 31, 2019
o 51,7301,120,339 51024 945 2002 51,738 4050M9

Class
B e e e e R e r e e e e 527060 S1505 S92

AALUDH e i ALID2G 3% ALIIS2E AL A6
15 SGD26.53 SGDIG2E SGDIE.T4
AREUR .. i £21.25 €17.31 El65Y
e e L2676 1944 51871
e ALUD2T. TR AUD2012 ALIDI0 20
TCHFH i e i isa s s s niaaaanans CHF23.23 CHE15.36 CHFIT 85
3 e ey e El5.41 E14.50 WA
L £25.71 E15.6% E1%.19
FGBFH . £36.36 £1500K8 L1554
PSGIVH ..o SGD2E 05 SGDLIT _ ;
i El8.16 MIA MiA
A E3R5.03 302 54 25514
A 337 52 €265 4% £256,26
BEUR B oottt aa e €27 56 1985 E19.15
E 11 £30.43 £3185 £21.38
3 T £20 89 £21.30 420126
BUEUR H £26.24 €191 E1%.51
SIMOKHP i iiiaiaane krl 567580 krl 25447 MIA
8 o 1 MIA MNIA 24,04
R 127,41 0511 504,46
O T WA MiA €235 473

3
g
=
:
5
z

—— _=.|Ln.u_=—
REGBP Lt NiA NiA £203777

Multh-Sector Credit Portfollo | 2
June 30, 2020 Muy 31, 2020 May 1. 2019
BELASSELS. -+ s s v e e e e e e e e s e e e e e e e e et e e §556,507 §21 915339 §33 871,157

Class
L 1 MiA S16.67 51686

SOBPHEIZ) ottt it NIA £16.08 16,46
3 5 1642 I3, 5
Eo T 15,73 i

I
=

;
E

:
:

o
=
o

[

T8
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Asia Incomie Oppartunities Portfolia
May 3, 2021 May 31, 2020 Mlay A1, 2019
Pl ASSERS. s s s e e R e e e S60E 247 257 S167 933 630 506,243 257

Class
A e m e L1822 S16.95 516,360

B 1 0 AL SRS AL 486 WA
AAAUDH © oo AUDI3S2 AUDIET? AUDI4.22
AACATH - oo CADIZ9 CADIIRS CADI42S
AAEURH oottt ettt et e e 140 £1386 £14.23
AAGEIH Lottt 139 1350 £14.24
AANZIH Lottt e ettt et NZDI392 NZDIETY NZD14.23
S S $15.02 31459 514,72
F I AUD95 NiA i
ATCADHEO) .. ...... e e CADIS 05 NiA WA,
ATSGDHITY o e SGDI4ND NiA NiA
B2 15.7 17.30 1.6

-~

it
L]
-

ke
;

El
-
=

4
5
2
-;'5 :
i
E
La
=

k)
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STATISTICAL INFORMATION (continued) AB SICAV T

Glabal Income Porfolio
May 31, 2021 Aay 31, 2020 May 31, 2019
o SI05 464 334 SRQ032 A58 5120417,172

Class

AAALUDH ... e Creeamnes Ceeaaaeees
AlGBPl ...,

Iz

51616 515,56
Al]lm A[Im
CADISA] CADIS54
CHEF14.61

1

€14.85
usi
PLMNIO1 RS
SGIN556

L1408
AUDI3SI
CADI393

1401
SGDAI

1450
ALDM4.13

Asla Low Volatility Equity Portfolio
May 31, 2021 May 31, 2020 May 3. 2019
g L 53074 937 S;,T]-ITQI 2 Tdd ll.

Class
A e e e 15.70 1289 13.2

N L 165.56) 11 86 125
L S16.04 51046 51236
E 1 1 L £15.59 £11.26 £12.23
| ettt e e e e e e 51924 513,16 51342
B e e e e e e e e 513247 SRGRD 500,75
1 5120943 pt ) S50 83

L

;

;

3

350
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Emr;iru Market Debt Total Return Portfolio
May 3, 2021 May 31, 2020 Mlay A1, 2019
Pl ASSERS. s s s e e R e e e §74, 344 627 S22 T 47T 5112598216
Class

A e m e
AZEURH ottt ettt e eananes
EEEUR H oo €1380
e K108 20 10 38
T S100,1% 9967
B £99.00 £93.52

S14.4046 51451
£13.62 £14.25
S12.84
31487

£l

-

All Market Total Retarn Porifolio
Ay 3, 2021 Moy 3, 3020 May 30, 3019
PRER ASBEIS, L o v s s e S04 RO 654 1,500 349 S0, 197

Class
B e e 517.65 514.76 51531

:

B 5124.50 S102.51 S 10450
] S121.68 SILES $103.57

Altermative Risk Premia Portfolie
Mlay M. 2021 Alay 2, 2020 May 2. 2019

PR ASSERS. s va s s m s EEE i a s e EE RS dd s EE R R R ad AR W1 687 DRS S 021,722 S115.354.9810
S53 36 $4M, 38

E

Class

- €93 35 £37.63 £492.26
FOBEPH . errnrri i rrnam s smnsriraasnnanrininranannnnns £96.23 £ T £93 9%
b i s e s s il-i.u_ i]_,u,} iligp
L 1381 €130 £13.75
A £14.22 £1332 £13.949
e e 510238 e L 0687
P S50 92 504 SUS.88
SIGEPH .o iiisinae e i amn i a s £95, 1% LR M €01 47
T T MiA MiA $4 57
0 3 MiA Nin £ 48
0 R ALIDIOL 3% ALIDAS 12 NiA

[

3l
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SraristicaL INFORMATION (continued) AB SICAV T

]|
European Equity Portfobie

May 31, 2021 Aay 31, 2020 May 31, 2019

o €667 940 152 £306,731 620 E5T5 379615

Class

AAUDH ..ot e AUD?5.44 AUDIS0] AUD2IAS
AHED H o« e et e e e HKDI07.84 HKD79.92 NiA
ASGIH oo oo SGD24.51 SGDISAS SGDI9SE
AUSDH oo oo 535 36 15.64 $20.12
AD o 17.31 €13.53 £15.62
ADAUD H oot e e e e e AUDIATS AUDILA AUDI5.68
AD SO H Lo oot SGIG0 SGDIEI0 SGD15.23
ADUSIH Lo oot e $17.41 51347 51547
B ... e e e s £15.71 £1185 £131.29
2 S NiA N £16.13

BOVALDI H - oot D663 AUDIEM AUDIS.

BDUSDH - oot S17.98 $1392 $15.98
C €17.57 €13.19 €14.71
CUSDH oottt e 2252 1692 1534
= £16.6% 1203 A
R0 1 L 52451 704 $19.20
S e £25.39 £20.78 €268
S £123.14 9100 £ 01
STOBP oo £111.51 £36.42 NiA

b

:

E

SINN U)o MIA E102 14 NiA
T £25.93 E19.16 £2102

] E1I5.15 €92.19 E106.57
Rl T, 23,33 51587 17,73
T . 19,15 ils 514,24
L 520143 146 16,43
L £20.50

T T 1 515012 100 03 111.56

SIX = IS ™. .ccccciiisssuanannsosssasssnnancciiasssaassnns 1.61 521.27 52347

a2
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Eurozone Equity Portfolia
May 3, 2021 May 31, 2020 Mlay A1, 2019
Pl ASSERS. s s s e e R e e e €554 165 593 £1,227,132,. 295 €1, 203 552 501

Class
A e £30.92 £32.50 £25.5%

L5 53 AUD26 M6 AU LS AUD2E 3
T PLNI15.5%
AR H e §27.15
N 538
A e e E15.93
B ottt a e e E12.78
LB . s L1699

BB e i
BLUSINHD oot e s ettt et e e e et £30.05
S 1 E119.87
1 3 1 13126
A USD % £37.

AN —USD=, ...
e I e 51558
L 1 1 S35 00
O S1L06 53710

"

=
5|
e
2

I = USD® 52319 1524

T . 153 800
Bl == USD™ ..ccccscirssssuasasnssssnsassnaanccisssssaassnnss 240 7R

=
i

e
i
ek
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STATISTICAL INFORMATION (continued) AB SICAV T

American Growih Partfolio
May 31, 2021 Aay 31, 2020 May 31, 2019
o 56,354 534 060 54532171 560 23020751 934

Class

£6153 E45.29

PLNI 2063 PLN95.30

SGDI5.46 NiA
24,

AUDI968% AUD24.21

CHHITS CNHY3.66

R20315 RIG104

141,13 S108,97

59326 57315

NiA £44.26

Sa0x9 §24.45

NFA AUD23.90
R200.32 RI60.54

§123.00 $95.59

N

-
:

B e $121.36 S93.70

1

CEURH ......

:
:

R | R £65.74 £52003
LB e £17.58 NiA
PGBEH Lot e £17.76 NIA

SEEEEEEEEBddddEBEEEREENAAddREEE EELEBLAddaEEREE

SEURH 0 ..

Bl e e 522040 £174.87
e 212027 S 37
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Alll Market Inconse Portfalio
May 31, 2021 May 31, 2030 May 31, 2019
BT AASBETS. 4 4t st s e e e s e e e e e e e S1LA25580806  §1.256787 188 291,505,250

Class

b e e e e e e e S18.79 SI605 $17.33
ACHEH L CHE16.21 CHF 1400 CHF15.68
AEURH © e e e e £16.71 £14.44 E16.07
AHED oo e HKD125.67 HKDI0721 HEDLIZ.I

ASGDH SGDIS 2 SGDIS G SGDIT08

S §24.48 S84 §22.42
A $11.33 1055 §12.38
ADAUD H oottt ettt e e ettt e e et e e aaanns AUDINT6
ADCAD H oottt ettt et ettt ettt nes CADILED CADIL, |9 CADIZ I
1 €10.07 £10.35 €12.22
ADVGEEH ..ottt e e £1091 £1022 £12.1%
ADHED L HKDT5.64 HEDT33 HEDEL54
AL NEDH NAD0ED MADI0 NEDI233
ADEMEH “NH9Y. “MHY2.4 NiA
ADSGOE oottt s SGD11AT SGDI032 SGDI21Y
ADZAR H oottt e, 73, R0 3
AMIE e e 14, 1473
AMGEUR T oot s mme ot vt smsane n s iasnnsnnns E15.63 £1235 14,43
A e 41541 51345 $14.96
AN EUR H o oo e e e, £14.36 £12.77 £14.64
S o $14.43 S12.99 $14.72
AQGEUR H o £13.54 €121 €14.42
AREURH .ottt e 9. |

B ettt et e et e et ettt aa s 517.57 $15.16 516,54
B2 ettt et $20.75 $1754 $19.40
3 $16.71 L1455 S16,005
i taaram e rr e mr sy S150R L1553 S16.54
e . £2275 S19.45 $21.03
2 S 1401 1304 51530
EDVALUD H © oottt ettt e et et ettt et AUD3.20 AUDI241 AUDI493

FEHEH oo e e e e HE17.05 CHE14.65 CHE16.2]
FEUR HL ©ov v e £17.57 1508 £16.6d
T SGIMY.1T SGD628 SGOIT 64
I ot e e 1130 10.52 31235
IMG - 14.56 1318 $14.81
MG EUR H oo 13.04 1252 14.50
NN Ll $15.41 $1336 §14.

INNEUR H .ot et e e £14.46 €12.76 £14.
INNGBPH oo £14.65 £1285 12,74
e < S $14.75 $13.17 S14.50
TG EUR H +oooe oo e e £13.84 £1251 £14.50

. 51539 15.05 S1T03

:

E
]
-

I
g
=

ey

e 11346 1057 1241

229/472



STaTIsTICAL INFORMATION (continued)

EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)

OOoooooooooooOooao

AB SICAV T

Sl
S1CHFH ...
S1EURH

S1GEPH .....
SIMIPYH L.
SIQGGHEPH
AZX — EUR*,,
AX —EUR =, ..

Ll ]
BN — EUR ™ i
Ll L
L Al L

R

Class

Class
A EUR .

AHEDH ...,
ANZDH
ASGDH

AUSDH
AD HED
ADHKDH
ADSGDH ...
ADUSDH ...

TUSDH ...,

SUSD

SIEUR ......
S1GBP(W).....
SPTUSD ...

230/472

Al Market Inconse Porilclio

May 31, 2021

My 31, 2020

May 31, 2019

51931
CHEF105.52
€106 16
£107.74
¥9,106.00

a

16.33
CHEHLE2
5

£91 65

¥E AT5.00

:

£94.0%
E20.08
€137
E17.02
13
E15.66

[nal
-8
=

=

£54.3%
15,77
13.

1
1
17.5
15,19

]
;w
i

5l

T

ey
st

laal
-
[ ]

:

All China Equity Parifalio

174
CHPH 6
LELEN
100.7

;

E

£

e

May 31, 221

May 31, 3020

May 31, 3019

52,73 645

$19.3%
L1085
L1366

2 180 6T

\f

L1347
L1410

L0601
894 44

31055652

China A Shares Equlty Porifolio

My 31, 2021

My 31, 2020

Mlay 31, 2019

CNH 9 578 505

CNHI45.53
ALDISR.5S
CADDE 5%

E21.63

HKDM 3757

CNHYT3 308 526

CNHIO07 93
AUDIL 2
CADILAD

E15.63

Hlmm

NFIMATH

351

L2163
HELM 49 5%

HEL}M35.31
SGD20.M

CHNHI5001

CNH IS0 693

M43
NiA

NiA

CWH N m
£15.29

MIA
CNHI0 3%
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China Bond Portfolia
My 31, 2021 May 31, 2020 May 30, 3019
PR ASSEES. o o v s e i e e e e e e e A CHHRIDESS 148 CNHEOZ RW0 452 CME448 332 252

Class
A e m e CNHID2E CHHI09 RS CWH 04 59

1 CNHII2.51 CHHIILA3 CNHINS53
B e e CHHI02.34 CNHIN3 A9 CINH 1065

Finuncizl Credit Portfolio
Mlay X1, 2021 Ay 2, 2020 Mlay 2, 2019

MELASSEIS. L Lo e S205 492 592 $202.519.837 120,336,852
$19.36 31628 31547

Class
e | CHF17.85 CHF15.1% CHFE14.94

AZEUREH ... .ovceuns Eerrsaaasmsas €17.91 €15.21 £14.98

12
] CHEIZ 15 CHES 38 ' I
BZEUR H o e £15.18 £1537 £15.07
RGBEH oo £15.39 £15.35 £15.23
B e S134.34 S111.54 104,56
L L1 | T 124.21 E104.19 101,24
e 11 1 T £125.10 £102.5] £102,37
T $132.34 311038 S104,02
0 = £12235 £103,11 £ 100,70
BEORFH © ottt e e e e £173.22 £103.43 £101.52
8 11622 10041 S0 77
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el ASSelS, L i s m e aaaE e s a e

Class

AAUDH .......

AGEFH

ASGDH

Al e

AD AUDH

ADCADH e
ADGBPH e

FEUR 41y ...

HE D0 0 HE D45 5]

...... S1283 $14.33 $15.33

Law Vkatility Total Retarn Equity Porifolie
May 31, 2021 May 1, 2020 May 3, 2019
S121 966516 4154391 717 Sy S8 276

. ALUDIS 48 ALUDI 3% N
[—— CALESL CAaDla4] NiA
€13.35 €14.36 NiA

R £13.46 £14.36 NiA

R 514,17 $15.13 51543

MRS5S NZD441
o PLINYE 50 PLN 100,259 NI
SGIM442 M

e AUDI276 AUDI14.26 NiA

e CADI230 CADI428 NIA

S £12.74 £1423 NIA

s
P
&
r 4

1=

i

ik
[
=

Class

IZUSDH i imesiinanaaaae i ininnans

e 0

Class

Susininable Global Themuatic Credil Porifolic
Mlay 31, 2021 Alay 21, X020 May 2. 3019
e E20 548 434 EIR 6154010 EI7 562433

15.75 15.1
5.4
15,1
31547

NFA
£106.57
EN6.11
£101.17

1003, 1

~

=
fuh
-

:

Sustainable European Thematic Fortfolio
Mlay 31, 2021 May 31, 2020 Mlay 31, 2019

Y E2 526875 £l 942 258 1 08 A28

]
-
L

€21 0 €164
€16,52 £14,55

Ceenes £144.43 €111 00 £47.05

e E142.71 EllDEL EOT.0H
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Eurape | Ex UK Equity Portfolia
Mlay 31, 2021 May 31, 2020

z

PR SIS, L o e s e e e e e e eeiee e £2 90 €2.011,7

Class
b e e e e e e e e d e e e s deaae e 18.25 1330

3 E122060
SIFNGBP . ..cuuccccssnssnuaansssssmtussssansssiosssiaasssasebbhssdsaassnnss £115. 10 9

:
:

g
2

e

5

Exvent Diriven Portfollo
Alay X1, 2021 Alay 31, 2020

BER AASSERS. « -+ s e e e e et e e et e e e e e e e e e e e e e SIRSOS460T 5137548943
Class
f )

AL e e e e e e e e e e e SI0E.%

|+
=5

?.

;

i)
e
ol
L=

=
=

China Alulti- Assed
Porifalio (45)

Aday 11,2021

|

B AASSEES 1 2 s s vt s e e s e e e e e s e e e e e e e e e e e e e e e e e et e §23916,743
Class
B e et e e e e e e e et e e e e e e e e e e e e § 16,14
L R ottt sttt et e e e e e e e e e e e e E15.76
1 £14.93

Coneeniraieod
European Equity
Porifalio (46)

May 31,2021

Y E2.T15,135
Clasx

4] £17.2

%
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STATISTICAL INFORMATION (continued) AB SICAV T

Law Vodatility All
Market Incone
Porifelio (47)

My 2, 2021

Class
= | CNH 0599

1 $15.30
AL M H e CNH102.17

TIEURBH iiausannnss LiriassssEEEEs TR FiliasssEEEEERIIiddaEEEEEES LirissasssEEs veaa
L 2
i e e e e e e e e e e d e

Sustainalble Al
Market
Porifolio (48

Aluy 3, 2021

T EI0917 756

Class
i ettt m e et e e et ae e e e et e e e e e ey El6.26

ITGHEFH .00

Arya European
! Mpn.w
Porifalio (49)

May A1 2021

e [ALRT R

Class
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AB SICAV T
L]
Short Duration
Inconse
Porifolio (52
Ay 31, 2021
Met Assets. R R . B R B 5250194 653
Class
AT .. [ [ [ [ . I 514 80
2 ... . TR T e e e 1503
TN £14.98
T e e e e e e e e e S14.80
= For inlormetion purposes only,
A The NAY and NAY per Share are the published NAY and NAY per Share including any period ond swing adjusiments.
(1y Commenced on May 21,2021
2y Liguadated on May 20, 2021 with 2 fisal NAY per share of AULN 3 40
(3) Commenced on February 1, 2021
(4) Liquidated on January 29, 2021 with a final NAV per share of CAD2ZER]
(5) Commenced on Apnl 8, 2021
(6 Commenced on April 13, 2021
(Ty Commenced on March 19, 2021
(#) Commenced on May 5. 2021
(% Commenced on February 2, 2021
(109 Commenced on February 23, 3021
(11} Commanced on January &, 2021
(123 Liguidated on May 10, 2021 with i final NAY per share of SGD36.32
(13} Liquidated on November 6, 2020 with a final MAY per share of 527,138
{14y Liguadated on December 9, 2020 with a final NAY per shase of £14.54
(15) Liguidated on Scptember 30, 20200 with 2 final NAY por share of €97.73
(16) Liquidated on January 29, 2021 with a final NAV per share of 517.56
(17) Liquidated on January 29, 2021 with a final NAV per share of CADIG6T
(15) Liguidated on June 25, 2020 with 2 final NAY per share of £15.31
(199 Liguidated on January 29, 2021 with a final MAV per share of 51789
(200 Liquidased on March 31, 2021 wath a final NAW per share of $12.50
{21 Liquidated on March 31, 2021 with a final NAV per share of CADI21S
{22) Liguadated on January 29, 2021 wilh s Anal NAV per share of €12.79
(23) Liquidarted on March 31, 2021 with a final NAY per share of £12.21
(24) Commenced on Apnl 26, X021
(25) Commenced on November 2, 2030
(26) Commenced on February 10, 2021
(27 Commenced on Oclober 20, 2020
(28 Commenced on June 8, 2020
(29 Last MAY calculaned on June 30, 2020
(300 Ligquidated on June 15, 2020 with 3 final NAV per share of 317,15
(31} Liquedated on June 15, 2020 with o final NAY per share of 51757
(32) Liquidated on June 18, 2020 with a final NAN per share of £16 53
[A%) I..i:|||||.|:|lcd o Jume 13, 20020 with o fueal NAY per share of $17 .31
EL |
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STATISTICAL INFORMATION (continued) AB SICAV T

(34) Liquidaged on June 18, 2020 with o final NAY per share of £16.17

(35) Commenced on March 11, 2021

{36y Commenced on Aprl 19, 2021

(37 Commenced on Mareh 2, 2021

(38) Commenced on September 26, 20016, Share class [ully redeemed on July 7, 2020 and relaunched on Febmary 22, 2021
t.'i'i."} E.iquidilltd on December 25, MM wih a final Nay per share of E1 1827
{400 Licuiduted on May 11, 2021 with @ final NAY per share of €35.51

(41) Commenced on July 17, 2030

{42y Commenced on June TN

(43) Commenced on Muy 12, 2021

(24) Commeneed on Apnl 6, 2021

(45) Commenced on Oclober 22, 2000

(2t Commenced on Scptember 23, 2020

(47 Commenced on Octaber 9, 2020

(4% Commenced on October 23, 2030

(49 Commenced on October 7, 2020

(500 Commenced on January 29, 2021

(51 Commenced on February 18, 2021

(52 Commenced on January 22, 2021

oz
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Al SICAV T

MOTE A: General Information

AB SICAV I (the “Fund™) is an open-ended investment
company with variable capital (sociétd o invesiissement
capital variabie) incorporated with limited liability under the
laws of the Grand Duchy of Luxembourg on June 8, 2006 and
registered under Part 1 of the law of December 17, 2000 on
undertakings for collective investment {as amended) (the “Law
of 20007). The Fund qualifies as an Underaking for Collective
Investmems in Transferable Securities (“UCITS™)y within the
meaning of Aricle 1{2) of the EC Directive 200%65 of July 13,
2008 (s amended),

The Fund is structured as an “wmbrella fund™ comprising
separate pools of assets (each a “Ponfolia”™).

The Fund effers varous classes of shares of each of s
Ponfolios. All Shares of the same Class have the same rights as
to distributions and redemptions.

AllianceBernstein India  Growth  (Mawritius)  Limited,
a Mauritinn subsidiary, was incorporated under the laws of
Mauritius (the “Mauritian Subsidiary™) to make investments
for AB SICAV [ - India Growth Portfolio in Indian sccuritics,
in accordance with the investment ohjectives and policies
of India Growth Portfolie. The Mauritian Subsidiary is a
public company limited by shares and meets the definition
of an lovestment Company, as defined under Section 2
of the Mawritins Companies Act 2001. It had been issued
a Catggory 1 Global Business License by the Financial
Services Commission under the Financial Services Act 2007,
It s wholly-owned by the India Growth Portfolio and issues
mdeemable shares only o such Ponfolio, "The results of the
Mauritian Subsidiary are included in the Onaneial statements of
the Fund, On January 8, 2018, it was resolved by the board of
directors of the Fund (ihe “Roard of Dircctors™ or “Board") 1o
deregister the Mavritian Subsidiary with the intent w liquidate,
AllanceBernstem L. (the “Investment Manager™) had been

exceuting a plan to transition investments out of the Mauritian
Subsidiary and into the India Growth Portfolio.

As the transition plan has been completed. the Investment
Manager is in ihe process of liguidating the Mauritian

Subsidiary.

The ponfolio AB SICAV 1 - Multi-Seetor Credit Portfolio
was fully redeemed. The last Net Asset Value (“MAVY) was
calenlated on June 30, 2020, Az of May 31, 2021, ¢ash balance
for AB SICAY | = Muli-Sector Credn Ponfolio amounted 1o
512027,

It was pesolved by the Boand to approve the creation of the
following mew portfolios within the Fund: China Muoli-Assen
Ponfolio, Concentrated  Euwropean  Equity  Pontfolio, Low
Volatlity All Market Income Partfolio, Sustainable All Marke
Ponfolio, Arya European Alpha Ponfolio and Shon Duration
Income Portfolio, Such Portfolios commenced operations
on October 22, 2020, September 23, 2020, October 9, 2020,
October 28, 2020, October 7, 2020 and January 22, 2021,
respectively.

It was resolved by the Board of Directors to approve the merger
of all assets and liabilitics of AB Arya ICAY — European
Alpha Portfolie, an underiaking for collective investment in
transferable scouritics subject 1o Irish law, into AB SICAV 1 -
Arya European Alpha Portfolio. The Merger was effective as of
Tamuary 28, 2021, at the merger ratio of 1:1.

The Nnancial statements have been prepared based on the last
official NAV of the year which has been calculated. in line with
the defimition of business days per Prospectus, on May 31, 2021
for Penfoelios All China Equity Ponfolio, China A Shares Equity
Ponfolio and China Bond Portfolio and on May 28, 2021 for all
other sub-funds with the prices of that date.

The following wble lists each Ponfolio’s commencement of
aperations as well as Share Classes funded as of May 31, 2021:

AB SICAY 1= Cammencement of Operalions Share Cladies Funded

Internatienal Health Care Ponfolio ... ..., Seplember 1, 2006 ACAEUR HoADAX, B, BX, CED, L1 GBP,
51 & 514 GEP

International Technology Porifolio ... ... Seplember 1, 2006 AAAUDILAPLIN LB, C.E. 1 & 51

Cilobsal Real Estate Securities Portfolio . ...

Sustainable Global Thematic Pontfolio . ...

India Growth Portfolio. .. ..............

Euro High Yield Portfolio ..............

U35 Small and Mid-Cap Pontfolie. . ... ....

September 1, 2006

September 1, 2006

October 31, 2009

March 15, 20010

March 15, 20010

ALADCAD AUD HLAD MED L AD SGD LB,
By, C L ID & 51
AAAUDH ACAD H.AEUR H,
ASGDIL AN AN AXX, B EX, BXX,
COOKE EAUDH L IAUL, TAUD H,
TEUR H.IMN X5, 5 GBP. 51,51 AUD,
STAUDH,S1TIPY.S1X, 50 & 8X
AAPLN HLASGD H AD AUD HOAX, B,
BX.C.1.5 & 51
AL A2, A2 CHF H,AZ PLN H.AZ USDH,
AMCAAAUD T AA TIKD L AN RMB T,
AASGD H, AAUSD H AR, AT, AT AUD H.
ATSGD H. AT USDH, B2, C,C2, CTUSDHL 1L 12,
RCHFH. I2GEPH. I2USD HIT USD H,
NTUSDH.S. 51 & S1USDH
AAAUDHAEURH,C,CEUR HLLLTEUK H, 5,
SEURH.51 & 51 EURH

a3
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AB SICAV T

Al SICAY 1=

Commencement of Operntions

Share Classes Funded

Enserzing Markets Multi-Aszset

L

RMB Income Plus Ponfolio. .. .........
Short Duration High Yield Portfolio . . . ..

Select US Equity Porifolio. ... .........

Gilobal Plus Fixed Income Portfolio .. ...

Select Absolute Alpha Portfolio. ... .. ...

Emerging Market Local Currency Dielbi

Portfolio. .. oo e i ciiacaia

Asia Pacific Local Curnency Deb

Portfolio. .. ..oovnien s cnvananns

Emerging Market Corporate Delbt

Portfolio. .. ..o oo iiinaa.

LS High Yield Ponfolio. . .......... ...

394

Jume 1, 2011

May 23,2011
July 29,2011

October 28, 2011

February 1, 2012

March 2, 2012

February 22,2002

February 8, 2002

February 22, 20012

March 29, 2012
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AAAUDR H A CADR H, ACHE H,
AEURH AGRBPH,ASGD H, AD ADALUDH,
ADCADH AD EUR H ADGRPH, AIDDRMB H,
ADSGD HADZAR HLOAR, AR EUR T B, BD,

CLOED, EDAUD H, ED ZAR M, 1L 1T CHE H.
IEUR HTGRP T GEP H, DL IDGRPH. M, 5.
SGRPIL S, SVIPY.S1IPY 1,510 & 50
ALAREUR AT.C2,CTUI2IT, 5. 51 & W2
A2, A2 CHF H A2 EUR H, A2 GBPH. AA,
AAAUD HAA SGD H, AR EUR H, AT,

AT AUD HLAT CAD HLAT EUR HL AT GBP H.
ATSGDH, B2, BT BT CADH, C2.CT, 12,
I2ZCHFH, 12 EUR H, I2GBPH,IT,IT EUR H,
ITGRPILITSGD L N2 NT. 5,51 & W2 CHEN
AAAUDH ACHFH ACEAK H A EUR H,
AGEPH A PLN HLASGDH, AR, AR EUR H. C,
FFEURTLLTCHEHTEUR LT GEPH,
I5GDH. N 5.5 EUR H.S GBPHL 51,51 EUR H.
S1GEPH,S1IPY,SLJPY HL 51 5GD H, W,
WOHF H. W EUR HLWGBPH & WSGDH
LLIEURH, | GBPH, ID, IDEUR H, IDGBPH,
2EURH. 2 GEP H.AZ AZ EUR HL A2 SGD H.
AR EUR H, AT AT AUD H, AT CAD HAT EUR H,
AT GRPHL AT SGD L C2, C2ZEUR TLLCT, 12,
12 EUR HL 12 GBPHL 5.5 CADR H. 5 GBP HL. 51
STEUR H & 5A
AAAUD H ACHFHLAEUR L AGRP L
APLMH ASGDH.CE FEUR M. 1, 1CHE .
FTPEUKE H IGEBPH. N, 5.5 EUR H, 5 GEPH, 51,
SIEUR H. 51 GEPH.S1IPY H, 513 EUR H.
WEWCHEN

AL AT CZK HoAZ EUR HoAZ PLN HAAAT.
ATSGDH. 12,12 EUR HL 5. 51, 5A & £T

AL AZAUD H A2 EUR HO A2 53GD H., AAL
AAAUD H, AA CAD H, AAEUR H AAGBP H,
AMSGD L AR EUR AT, AT AUD HLAT CAD I,
AT EUR HOAT GBPF HLAT SGD H. BT AUD H.C2,
CZEUR H,IZ, 12 EUR H. 12 3G HUIT, T AUD H,
ITEUR H TSGR .S & 51

A2 AT AUD HL A2 CAD HL A2 EUR H,
AZGBPHL A2 SGD L AA AAAUD L
AASGD H.AR EUR, AT AT AUD H, AT CADH,
ATEUR H. AT GBPH, AT N2 H, AT EMB H.
ATSGRD N C2CT D2 12 EUR L IT, N2, NT.
S50 & 2T
AL AZEUR HOA2 SEK H,C2, 12, 12 EUR H.
I2SEK HIT.NZLNT. S5 EUR H & AT
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AB SICAV T

AB SICAY 1=

Commencement of Operations

Share Cliraes Funded

Low Volatility Equity Porifolio .. ........

Emerging Markets Low Volatility Equity

Portfolio. .. ..o

Gilebal Dynamic Bond Portfolis . ........

Concentrated U'S Equity Portfolio. ... ...

Concentrated Global Equity Portfolie. . ...

Gilebal Cone Equaty Portfolio. ... ........

Asia Income Opponunities Ponfolio. .. ...

Cilobal Income Porilolio

Asia Low Volatiliny Equity Ponfolio. .. ...
Emerging Market Debt Total Return

Porfolio. .. .oieiana

Adl Market Total Return Portfolio ... ... ..
Altermative Risk Premia Portfolio .. ... ...

European Equity Portfolio .. ... ..o 000

December 12,2012

March 14,2004

May 16, 2014

December 24, 2013

December 24, 2013

July 142014

September 30, 2016

May 5. 2017

Detober 31,2017

MNovember 17,2017

MNovember 15,2017
Decembser 12, 2017

May 7. 2018
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AAAUDH AEURAEUR HO A NZDH,
APLN H A SGD HAD ADAUD H ADCAD H.
ADEUR H AD GEPH, AD NZD H, AD EME H.

ADSGD TLAD ZAR TL AR, AR EUR H.CLED,
EDAUDH, ED ZAR HLLITEUR, 1 EUR H, 1 GEP,
IGBPH.ISGDH.ID, N, 5.5 EUR H. 51,51 EUR.

51 EUR H. 51D & 50

AADCADAUD N AD CADTLAD EUR TIL
ADGBPH, ADNZD H AD SGD H.F. FEUR HL L.
TGERPH.ISGDH, S5 EUR, S GEP & 51
AZCHF H. A2 EUR H, A2 5GD H. A2 USDIH,
AR EUR HIZ,12 CHF H, 12 EUR H, 12 USD H, 5,
5 EUR H.5 USD H. 51,51 EUR H. 51 5GD H.
S1USDH, 310D & 500D
AAAUDH AEUR AEUR H A SGDH,

AR EUR.C.LIAUD HICHF HOTEUR HO GEP,
ITGEPH.ISGIDH, N5, 8 EUR H. 81,51 EUR H,
51 GBP I & 5D
ACAEUR HoASGD HL AR EUR.C LT CAD H.
ICHF H, 1 EUR 1 EUR H, I GBP,1 GEPH, N. 5,
SEUR H.SGBP.S1 &S51EUR N
AAAUDH AEUR H ASGD Ho AR EUR.C,
LIAUDH,I CHFH. I EUR, I EUR H,1 GBPPH,

I 5GD H. INN EUR. IX EUR. N, RX EUR. 5.
SEUR L5 GEPH. 5 NOK HP. 51,51 EUR .
51 NOK HP & 51
AL AZAUD HAAAAAUDH, AACAD H.
AAEUR HLAAGBP H AANZD HLAT.
ATAUDH, AT CAD H AT 5GD HLIZUIT.
S.51&FET
A2 AZAUD HLAZ CAD HL A2 CHE HL A2 EUR L
AZGBPH, A2 PLN H, A2 5GD H, AA AAALTD H,
AACADH. AA EUR HLAA SGD H.

AT, AT AUD H, AT CAD H,AT EUR H, AT GRP H,
AT SGD H 2, 12 AUDH, 12 CAD H,

12 CHF H. 12 EUR H. 12 GEP H. 12 3G H, IT.
ITAUDH, ITCAD H, ITEUR H,ITSGDH, 5,
SEURH.5GBPH, 51,51 EUR H & 51 GBPH
AAEUR HAD ADEUR H. 15 & 51

AZAZEUR HOAT, 12 IZEUR HLIT, 5,51,
SID&ESIDEURH
ALS &SI

F.FEURH, FGEPH.LIEURE H.IGEBPH. 5,51,
SIEUR H.S1GBPH & S3AUDH

ALAALUD HoA HED H, A SGD HL A USD HAD,

ADAUD H AD SGD HAD USDHL B,
BDAUDH.BD USD H.C.CUSDH, 1.1 GBP.

TUSDH. 5. 51,51 GBP.SIX & SD»

s
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NorEs To FINANCIAL STATEMENTS (continued) AB SICAV I
AR SICAY 1= Commencement of Operntions Share Classes Funded
Eurozone Equity Portfolio . .. ........... May 7,2018 ACAALUD H, A PLN HOA SGD H, A USD HL AR,
AN BX,C,CUSDH,CX,LTGBEPR. T USD H, INN,
IX,5 51,51 GBP.S1LUSD HLSIN & 51N USD
American Growth Pontfolio ... ..ooo0 a0 May 7. 2018 A EUR HoAPLN H, ASGD HAD AD AUD H,
AVEME H AD ZAR H O AX, B, BD, BD ZAR H,
BX.COCEURTLEDLLIEUR LT GBP T GBP I,
N, 5. 51,51 EUR H, 5D & SK
All Market Income Portfolio .. .......... May 7, 2018 AACHFH AEUR H A HED, A SGD H,AZX,

All China Eguity Portfolio. ... ...oo 000,
China A Shares Equity Portfolio . ........

China Bond Pontfolio. . ................
Financial Credit Portfolio ..............

Low Volatilily Total Reium Equiiy

Portfolio. .o ioeieiancinicananarass

Sustainable Global Thematic Credit

May 11,2018
December 3, 2018

December 3, 2018
May 15.201%

Febroary 1, 2009

A AT AL HLAD CAD HLAD EUR H.
AD GEP HLAD HED.AD NEZD 1L AD RMB 11
AL SGDY H, AL ZAR H, AMG, AMG EUR H,

ANN.ANN EUR HLAQG, AQG EUR H.
AR EUR HoAX. B, B2X.BX,C, CIX. CD,

CXED,EDAUD H,ED ZAR H, 1,1 CHF H,

T EUR HLTSCGD UL T, TG, IMG EUR L INMN,
NN EUR H, INN GRP H, 1QG. 10G EUR H. N,
NS 51 CHE H.S1 EUR H. 51 GEPH.
SIDIPY H & S10G GRPH
ALLS & 51
AAAUD H.ACAD HLAEUR, AHKD H.
ANAZDH,ASGDH, AUSD, AUSD HAD HED,
ADHED H AT SGD HoAD USD HL LT GREP,
TUSDILS, 5 USDLS1. 51 EUR. 51
GBI & SP1 USD
A2 12 & 5A
AZLAZCHE A2 EUR L AT 12,12 CHIF T,
12 EUR H, 12 GBPHLIT, 5,5 EUR H, 5 GBP H, 51,
S1EUR H. 51 GBRPH & X1

AAAUD H ACAD H. A EUR H. A GBPH,
A KD ANZD H A PLN HL A SGD HL AL,
ADAUD H AD CAD H AD GBEP HLAD HED,
ADNAD H AD SGDH. LTEUR H. 1 PLN H. 5.
SI&S1IPYH

Portfolio. ..o eie e i i iaiaias May 16,2019 AZ 22 GRPHLIZ USD H, INN AUD HL S, 81,
SIGEPI & SIUSDH
Sustainable European Thematic
Portfolio. ....ooviveevnnninnnnninns April 30, 2019 ALS &S]
Europe (Ex UK) Equity Portfolio ... ... March 6, 2020 LSLSIFN SIFN GEP & 51FN USD
Event Driven Partfalio, .. ..o ans February 26, 2020 I.5.51.81 EUR H & SU
China Multi-Asset Portfolio. .. .......... October 22, 2020 AACNILAD AD CNILLTEUR, 1 GBP, 5 & 51
Concentrated Furopean Equity Portfolio. . . September 23, 2020 ALLTGEP S & 51
Low Volaility All Market Income
Porfolio. ... ... Oectober 9, 2020 ALARMEB HAD, AD EMB H.L1EUR H,
I GEPH, 1D, S & 51
Sustainable All Market Portfolio. ........ October 28, 2020 AAUSDH.LTGEPH, TUSD H. 5 & 51
Arya Buropean Alpha Ponfolio ... ... October 7, 2020 F.EFCHFILFIPY, LS, SGBPHLSU.Z & ZUSD
Short Duration Income Portfolio. ... ... January 22, 2021 ALAT 2 IZEUR HLI2 GBPHLIT,. S & 51
396
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AB SICAV T

MOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Luxembourg legal and regulatory requirements. The
following is a summary of significant accounting policies
followed by the Portfolios.

1. Valuation

L1 Investoents in Seeurities

Securities listed on a stock exchange or iraded on any other
regulated market are valued at the last sale price on such
exchange or market or, if there has been no sale on such day, o
the mean of the closing bid and asked price guoted on such day.
I a security is listed on several stock exchanges or markets, the
last sale price on the stock exchange or market which constitutes
the principal market for such security is wsed.

Securitics traded in the over-the-counter market, including
securities listed on an exchange whose primary market is
believed to be over-the-counter (but excluding securities traded
on The Masdag Stock Market, Ing. ("NASDAGQ™)) are valued at
the mean of the current bid and asked prices. Securities traded
on MASDAQ are valued in accordance with the NASDAQ
Official Closing Price.

Securitics are valued at their current market value determined
on the basiz of markel quaetations or, il markel quolations are
not readily available or are deemed unreliable, at “fair value™ as
determined in accordance with procedures established by, and
under the general supervision of, the Management Company's
Board of Managers (the “Board of Managers™) and the Board
of Directors.

Fair valuation procedures ane designed 1o adjust closing market
prices of securities to reflect what is believed to be the Fair value
of those securities at the Portfolio’s Valuation Point.

When fair valuation procedures ane employed with respect 1o
a particular security, various objective and subjective factors
miay beconsidered, including, among other things, developments
affecting the security or involving an entire markel since the
securily’s latest reporied price, current valustions of relevant
stock indices or pronouncements of certain governmental
authorities, Fair value prices based on thind parly vendor
modeling tools may be utilized 1o the extent available.
Therefore, when fair valuation procedures are employed, ihe
prices of individual securities wtilized to caleulate the Portfolio’s
MAV may differ from quoted or published prices for the same
securities, Currently, fair value adjustments are only applicable
o ceriain equily secuntics and fulures coniracts,

Accordingly, as may also be the case with a previously reponed
stock exchange prce. the pace of any portfolio secunty
determined wtilizing fair value pricing procedures may be
materially different fram the price 1o be realized upon the sale
of such security.

For portfolio securities primarily traded on US. and Indian
exchanges, it is expected that fair value pricing procedures ane
employed only under very limited circumstances such as, for
example, the carly closing of an exchange on which a particular
security is traded or the suspension of trading in particular
security. However, it is amticipated that fair value pricing
procedures will be utilized frequently for securitics traded on
non- U5, exchanges or other markets, particularly European and
Asian markets, excluding India, because, among odher reasons,

these markets close well before the Portfolie®s Valustion Point.
Between the elose of these markets and the relevant Porifolio’s
Valuation Point, significant events including broad market
moves may occur. In particular, events in the LS. market on a
trading day after the close of these other markets may affect the
value of the Portfolio’s securities.

Fixed income securities (i), securitics not listed on any stock
exchange, or iraded on any regulated market (i), and securities.
trading of which on a stock exchange or o regulated market is
ihin {iii}. are valued at the most recent bid price provided by the
principal market makers, IF there is no such market price. or if
such market price is not representative of asccurity s fair markei
valug, them the sccurity is valeed in a manner determined to
reflect iis fair value in accordance with procedures established
by, and under the general supervision of  the Board of Managers
amd the Board of Directors.,

LS. Government securitics and any other debt instruments
having 60 days or less remaining until matority ane generally
valued at market price by an independent pricing vendeor, if
a marked priee is available. If a market price is not available,
the securities are valued at amontized cost. This methodology is
commonly used for shorl-term securitics that have an original
maturity of 60 days or less, as well as short-term securities
that had an onginal term 1o matority that exeeeded 60 days.
In instances when amortized cost s utilized, the valuation
committee of ihe Invesiment Manager (the “"Committee™) musi
reasonably conclude that the utilization of amortized cost is
approximaiely the same as ihe fair value of the security, Such
factors the Committee will consider include, but are not limited
o, an impairment of the creditworthiness of the issuer or
miaterial changes in interest rates.

Over-the-couiter (“OTCT) swaps and other derivatives are
valued daily, primarily wsing independem pricing services,
independent pricing models using markel npuis, as well as
third party broker-dealers or counterpanics,

1.2 Warranl Valuation

A listed warrant is valued an the last traded price provided by
approvied vendors, If there has been no sale on the relevant
business day. the warrant is valued at the last traded price from
the previeus day. On the following days, the secunity is valued
in good faith at fair value. All unlisted warrants are valued in
good faith at fair value. Onee a warrant has expired, it will no
longer be valued.

1.3 Financial Fulures Conlracis

Initial margin deposits are made upom entering into Metures
conirxcis, During the year the fulures coniract is open. changes
in the value of the contract are recognized as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day’s rading.
Variation margin payments are made or received. depending
upon whether unrealized losses or gans are incurmed. When
the comract 15 closed, a realized gain or loss s recorded,
This realized gain or loss is equal o the difference between
the proceeds from {or cost of) the closing transaction and
the Fund's basis in the comract. Open (ulures contrecls are
valued using the closing settlement price or, in the absence of
such a price. the most recent quoted bid price. If there are no
quotations available for the day of valuation, the last available
closing settlement price is used,

7
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1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign curmeney
contracts is ealeulated as the difference between the contracted
rate and the mte (o close out the contract. Realized profit or
loss includes net gains or losses on forward foreign currency
contracts which have been setiled or offset by other contracts
with the same counterparty.,

1.5 Options Purchased and Options Written

When an option 13 purchased, an amount ¢qual to the premium
paid is recorded as an investment and is subsequently adjusied
to e current market value of the oplion purchased. Premiums
paid for the purchase of options which expire unexercised ane
treated on the expiration date as realized losses, IM a purchased
put option is exercised, the premium is subtracted from the
proceads of the sale of the wnderlying security or foreign
currency in determining whether the relevam Portfolio has
realized a gain or loss. IF a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio. When an option is
written, an amount equal to the preminm received by the relevant
Porifolio is recorded as a liability and is subsequently adjusted
to the current market value of the option written. Premiums
received from wrilten options which expine unexercised ane
treated by the melevant Portfolio on the expiration date as
realized gains. If a written call option is exercised, the premium
is added 1o the proceeds from the sale of the underlying security
or foreign currency in determining whether the relevant
Porfolio has realized o gain or a loss, If a writlen put option is
exercised. the preminm reduces the cost basis of the security or
foreign currency purchased by the relevant Portfolio. Listed put
or ¢all sptions purchased by a Portfolio are valued at the last
sale price. If there has been no sale on that day, such securitics
are valued at the closing bid prices on that day.

16 Investments in olher Undertakings for Collective
Investments (“LUCIs")
Investmems in ether UCHE are valued an the last available NAY
fior the UCH in guestion.

1.7 Swap Agreements

The Portfolios acerue for interim payments on swap conliracts
on a daily basis, within income and expenses. Swap contracts
are marked o market on a daily basis with fluctustions in
value recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Assets and Liabilities and “Changes
in unrealized gains and (losses) on swaps™ in the Statement of
Operations and Changes in Net Assels, Once a swap contiract
has matured or is sold, the net amount is recorded as “Realized
gains and (losses) on investments. forward forcign currency
comtragts, swaps, financial futures contracts, oplions and
curreney” in the Statement of Operations and Changes in Net
Assets, The upfront preminms paid or received are recognived
a8 coat of proceeds om the Statement of Assets and Liabilities and
are amortized in a straight line bazis over the life of the contract.
Aceruals of amortized uplront premiums on eredit default
swaps are included in “Swap income™ until the position is sold,
thereafler the amortized upfront premiums are néluded within
“Realized gains and (losses) on investments, forward foreign
curreney contracts, swaps, financial futures contractls, oplions
and currency™. On all other swap types the amortieed upfront
premiums are included within “Realized gaing and (losses)
on investmems, foroand forcign currency contracls, swaps,
financial fulures contracts, oplions and currency™. Fluctluations

o8

in thee value of swap contracts are recorded as a component of
“Changes in unrealized gains and (losses) on swaps”™ in the
Statement of Operations and Changes in Net Assets.,

“Upfront premivms  paidf{received) on  swap  contracts”
disclosed in the Statement of Assets and Liabilitics include
premiums paid (reecived) on the OTC credit defauli swaps and
a margin that is vet o be scitled on the centrally cleared eredit
default swaps.

2, Organization Expenses

The organization expenses for the following Ponfolios are
being amortized on a straight-line basis through the following
dates:

ABSICAV I- Diates

Asia Income Opportunitics Portfolio September 2021
China A Shares Egquity Portfolie Oetober 2020
China Bond Portfolio April 2022
Low Yolatility Total Retum Equity Portfolio February 2024
Sustainable Global Thematic Credit Portfolio May 2024
Sustainable European Thematic Poriliolio April 2024
Eurape (Ex UK) Equity Portfalio March 2025
Event Drven Portfolio February 2025
China Multi-Asset Portfolio October 2025
Concentrated European Equity Pontfolio Seprember 2025
Low Volatility All Market Income Portfolio October 2025
Sustainable All Market Porfolio October 2025
Arya Buropean Alpha Portfolio October 2025
Shert Duration Income Penfolio January 2026

The organization cxpenses of other existing Portfolios have
been fully amortized in prior vears.

3 Allocation Method

Income and expenses {except for class-specific managemsent
amd distribution fees) for the “fixed income™ and “balanced”
Ponfolios are allocated on a daily basis wnlizing a hybeid
allocation madel, This model allocates based upon each class”
proportionate percentage of the combined value of seuled
shares for those classes which acerue a daily dividend and the
valug of the shares outztanding for those classes which accrue a
monthly dividend or no dividend an all.

Income and expenses for the “equity™ Portfolios are allocated
on a daily basis by each elass’ value of their proportionate
shares outstanding.

For all of the Portfolios, realized and wonealived gains and
losses are allocated on a daily basis by each class’ value of their
proportionate shares oulstanding.

Class specific management, management company, distribution
fees and realized and unrealized gains and losses on forward
foreign currency contracts related 1o the Currency Hedged
Share Classes are charged/allocated directly 1o the respective
class,

Duse 1o the distinet institutional nare of all types of Class 5
shares of the Ponfolios, cemain fund expenses, where
applicable. are allocated 10 the Class 5 shares based upen
mimimum sharcholder activity and account level requirements,
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4. Currency Translation

Values expressed ina eurnency, other than the currency in which
a Portfolio is denominated, are translated at the average of the
last available buying and selling price. Transactions in foreign
currencies ane translated into the curmency of each Portfolio at
the exchange rate ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities is presented
in 1.5, Dallars ai the exchange rates ruling at ihe date of the
Combined Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in Net Asseis
is presented in ULS. Dollars at the average exchange rafes
ruling during ihe year. Exchange raies applied in the financial
statements are: spol rie 08179 and average rate 08431 for
LS e EUR, spot rate 63735 and average rate 6.6607 for USD
e CNH and spot rate 0.7040 and average rate 0.74%6 for USD
o GRP.

The “Currency translation adjustment” presemted in the
Statement of Operations and Changes in Net Assets is the result
of the difference in exchange rates used 1o ranslate combined
net assets al the beginning of the year, the Statement of Assets
and Liabilitics and the Statement of Operations and Changes in

Met Assels.

5. Investment Income and Investment Transactions
Dividend income is recorded on ihe ex-dividend date. Interest
income is accrued daily. Investment gains and losses for the
Ponfolios are determined on an average cost basis. The Fund
accreles discounts amd amonizes premiums as adjustments,
il applicable, 1o interest income. Invesiment iransaciions ane
recorded on trade date plus one day.

6. Estimaics

The preparation of the Financial Statements in conformity
with accounting principles generally accepted in Luxembourg
requires management to make estimates and assumplions
that affect the reported amounts of aseets and liabilities and
disclosure of contingent assets and liabilities at the date of the
Financial Statements and the reported amounts of imcome and
expenses during the reporting year. Actual results may differ
from those estimates.

7. 3wing Pricing Adjustment

{The following applies 1o all Perifolios except Sustainable
Global Thematic Portfolio, Multi-Sector Credit Portfolio and
Short Duration Income Portfolio)

The Board of Directors has communicated o all shareholders of
the Fund 1o implement a NAV Adjustment Policy, also known
as “swing pricing” policy. effective from November 2, 2015,

Under this policy. a Porifolio’s NAY may be adjusted o reflect
the impact of estimated transaction costs, deal spreads and
charges gencrated by sharcholders” purchase and redemption
activity. Swing pricing is automatically applicd when daily
net subscriptions or redemptions excceds a threshold specificd
by the Swing Pricing Committce under the supervision of the
Board of Directors.

When swing pricing is applied, the NAV of the relevan
Portfiolio’s shanes will be adjusted up or down, in an amount
generally not to execed 2% of the relevant NAY, so that the
transaction costs incurrcd duc to the purchase and redempltion
activity are bome by the investors transacting in the Porifolio’s
sharcs, rather than the Ponfolio uself, This adjustment is
intended o minimize dilution of the value of sharcholders”
investrment in shares of a Portfolio brought on by transactions
in the Portfolio’s shares,

The recent and unprecedented Ninancial marker conditions
lked to the COVITA9 crisis led o a widening of bid/
offer spreads of certain securities and consequently higher
transaction costs for the Fund. The Swing Pricing Committes
believes that the curment swing pricing thresholds of generally
up o 2% for the Fund may not adequately reflect the expected
costs associated with trade execution prices and therefore may
nol fully proteet the inferests of the Fund's Shareholders in the
event of redemption and subseription activity. [t was resolved
by the Board of Directors, in line with “FAQ) CSSF on Swing
Pricing Mechanism”, to allow the Swing Pricing Committec to
go beyond the Swing Pricing threshold as it deems appropriate
for any relevant Portfolio in order to ensune that the remaining
Shareholders of the Fund are not impacied by the curremt
transaction costs linked to the COVID- 19 crisis,

The NAV per Share and the toral net assets as disclosed in the
Stanistical Information are the published NAV per Share and
the otal net assets, whereas the wial net assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes in Net Assets is the total NAV excluding any
pericd end swing adjusiments,

All Ponfolios subject to swing pricing except Asia Low
Valatlity Equity Portfolio, All Market Total Retwrn Portfolio,
Sustainable European Thematic Portfolia, Europe {(Ex UK)
Equity Portfolio, Event Driven Portfolio, China Multi- Assa
Portfolio, Concentrated  European  Eguity Portfolio, Low
Volatility All Market Income Portfolio and Sustainable All
Market Portfolio swung NAVE during the reporting period. As
of May 31, 2021, the follewing Portfolio swung its NAV:

- Select Absolute Alpha Portfolio.

MOTE C: Taxes

As a Luxembourg socidtd d investissement & capital variable
(SICAN), the Fund i not subject, under present tax laws, 1o
incoms, withholding or capital gains taxes i Luxembourg.

The Fund is subject 1o the Luxembourg feve o alonnement at
the rate of 005% per annum caleulated and payable quarterly,
on the aggregate tal net assets on the last day of each
calendar quarter, The rate 1= 0.01% for share ¢lasses reserved
te institutional investors within the meaning of Article 174
of the Law of 2010, Dividends, interest and capital gains on
Pontfolio securitios issued in cortain countries may be subject 1o
withholding or capital gains taxcs imposed by such countrics.

Tiddie

Income distributions o0 the Mauritian Subsidiary by way
of interest From ils investments in debt securities of Indian
companies should be subject 1o withlwolding tax a the rate
between 5% 10 20%., Dividends pard 1o the Mauritian Subsidiary
from s investment in equity securities of Indian companics
should not be subpect to withholding tax. The Govemimens of
Indin and Mauritius have signed a Protwocol for amending the
tax treaty between India and Maurtus, The rencgotiation of
the Treaty clarifies the applicability of a general anti-avoidange
rule CGAAR™) 1o a Mauntius subsidiary deemed a tax resident
of Mauritius. As per the Protocol, India shall have the right 1o

tax capital gains arising from disposition of shares acquired on

g
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or after April 1. 2017 ina company resident in India, with hares
aequired on or before March 31, 2007 being grandfathered as
exempt from capital gains taxation.

Peaple's Republic of China (PRC)

Corporate Income Tax (“CIT")

By investing in shares of PRC resident enterprises (including
China A-, B- and H-Shares), RMB denominated corporate and
govemment bonds, securities investment funds and warrants
listed on the PRC stock exchanges or PRC inter-bank bond
markels, a Portfolio may be subject to withholding income tax
(“WIT™) and oaler taxes imposed i the PRC.

Lacking specific guidance, it is uncertain whether the RQFII
or the relevant investing Portfolios would be considered the
taxpayer with respeet to the PRC-sourced income derived from
the investment in bonds, shares and other securities in the PRC.

In the event the RQFI were considensd o be the axpayer, any
PRC taxes levied against the RQFI would be reimbursed and
ultimately borme by the relevant Portfolios of the Fund.

If the relevant Portfolios ane deemed to be the taxpayer, then such
Porifolios will be subject to PRC CIT at 25% on its worldwide
taxable income if it is considerad 10 be a tax resident enterprise
of ihe PRC. If the Porifolio iz considered io be a noniax resident
enterprise with an establishment or place of business (“PE”) in
the PRC. the PRC sourced profits atiributable to thai PE would
be subject to CIT at 25%.

Under the PRC CIT Law effective from 1 January 2008,
a foreign enterprise without a PE in the PRC will generally
be subject to a WIT at the current rate of 10% on s PRC
sourced income. including but not limited 10 passive income
(g, dividends, interest, gains arsing fmom transfer of assets,
ete.), subject o the application of treaty relief.

The Investment Manager intends to manage and operate the
Portfolios in such a manner that the Portfolios and the Fund not
be treated as a tax resident enterprise of the PRC or a nontax
resident enterprise with a PE in the PRC for CIT purposes,
although this cannot be guarameed. As such, it is expected
that the Portfolios should only be subject to WIT at 10% 1o
the ¢xtent the Portfolio directly derives PRC sourced income in
respect of its investment in bonds, shares and other securitics
in the PRC.

Equity investiments

With the approval from the PRC State Council, the PRC State
Administration of Taxation, the PRC Minisiry of Finance and
the China Securitics Regulmory Commission have jointly
issued Caishun [2004] 79 (“Circular 797) 1w ¢lanfly the WIT
treatimenl with respect 1o gans derived by QFlls and RQEIs

from the disposal of equity investments. including shares in
PRC enterprises. According o Circular 79, QFIls and ROQFIls
ane temporarily exempt from WIT with respect (o gains derived
from the disposal of equity investiments, including shares in
PRC enterprises (e.g. A-Shares and B-Shares), via the QFI1 or
ROQFIL investment quota, effective from November 17, 2014,

PRC tax disclosure regarding Stock Connect

In addition 1o investing in A-Sharcs via the ROQFI quota of
the ROFIT Holder, the Fund may gain exposure 1o A-Shares
through Stock Conneet, which has commenced trading as of
Movember 17, 2014,

Wit the approval from the PRC State Council, the PRC Siate
Administration of Taxation, the PRC Ministry of Finance and
ihe CSRC have joimly issued Caishui [2004] 81 (*Circular
E17) 1o clarify the PRC 1ax treatment regarding China Connect
Securities. Circular 81 is effective on Movember 17, 2014,

According to Circular 81, the Fund is subject to the following
PRC income tax treatment with respect to the Nerhbound
Trading under Stock Conneet (ie. trading of certain A-Shares
on the S5E):

- Temporarily exempt from PRC WIT with respect to gains
derived from the disposal of A-Shanes.

= Subject o PRC WIT a0 10% with respect to dividends
received from A-Shares.

= Subject to PRC 5D at 0.1% wiith respect fo ithe sale of
A-Shares (i.e. the purchase of A-Shares is not subject 1o
PRC 513,

Investors should note that Stock Connect has limited or no
history, and, accordingly, the taxation rules applicable to
China Conneet Securities traded on Stock Connect ane not
long established and subject to change in the future. Investors
should seck advice from their professional tax advisers with
any questions regarding China Connect Securities.

The PRC Ministry of Finange ("MOF"}) and PRC Stage
Administration of Taxation (“SAT™) have jeimtly issued
Caishui [2008] 108 (“Circular 1087) 1o ¢lanfy the 3-year PRC
1A% exemplion reatmsent of bond anerest derived by foreign
imstutional investors on 22 November 20018, According 1o
Circular 108, foreign instilulional investors ane temporarily
exempl from PRC Withholding Income Tax (*WIHT ) and PRC
Value- Added Tax with respect o bond interest income derved
in e domvestic bond market for the period from 7 November
2018 to 6 November 2021. Circular 108 does not mention the
retroactive tax collection on bond interest derived prior 10
T Movember 2015,

NOTE D: Distributions

The Board of Dircctors did not intend 1o pay dividends with
respect bothe shares for Mulu-Sector Credit Ponfolio, The Beard
of Directors does not currently intend 1o pay dividends with
respect o the shares for the following Portfolios: Interational
Technology Portfolio, US Small and Mid-Cap Portfolio. Select
Absolute Alpha Ponfolio, All Market Total Return Ponfolio,
All China Equity Portfolio, Sustainable Ewropean Thematic
Portfolio, Evemt Driven Portfolio, Concentrated Ewropean
Equity Portfolio, Sustainable All Market Portfolio and Arya

Furopean Alpha Porifolio. Therefore, any net income and nei
realized profits aunbutable o the shares are reflected in the
MAV of the Shares.

For Intermational Health Care Portfolio:

= For class AL AX B, BX,CL 1L S0 81 and S04 shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respeet (o the Shares. Therefore, any
net income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shanes.
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= For class AD, ED and 1D shares, the Board intends 1o

declare and pay menthly distributions. The Board intends
1o maintain a stable distribution rate per share for such
share classes, and therefore distributions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount and as such may
result in o decrease in the NAV per share for the relevant
class.

For Global Beal Estate Securities Portfolio:
- Forclass A, B, C, 1,1, 2,5 and 51 sharcs (and corresponding

H shares), the Board cumrently does not intend 1o pay
dividends with respeet 1o the shares. Therefore, any net
income and net realized profits attribmable 1o the shares ane
reflected in the NAY of the shares.

= For class AD, BD, ID and $D shares (and corresponding

H shares), the Board intends 1o declare and pay monthly
distributions. The Board intends to maintain a stable

istribution rate per share for such share classes, and therefore
distributions may come from gross incomse (before reduction
for fees and expenses), realized and unrealized gains and
capital atributable 1o the melevant class. Distributions in
excess of net income gross income less fees and expenses)
may represent a return of the investor's original investment
amount and as such may result in a decrease in the NAV per
share for the relevant ¢lass.

= For class 1D shares. the Board intends to declare and pay

annually dividends equal 1o all or substantially all of the
Porifolio's net income attributable 1o cach class of shares. To
the extent the net income and net realized profits attributable
ta these shares exceed the amount declared payable, the
excess return will be reflected in the respective NAY of
such shares. Dividends will be automatically reinvested
in further shares of the same class unless the Sharcholder
elects to meceive cash by so instructing the Management
Company in writing. Dividends for reinvestment will be
paid to the Management Company which will reinvest them
im the purchase of shares, at the offer price at that date or
such other price as may from time to time be agreed. on the
dividend payment date. A statement of reinvestment will be
sent to the Sharcholder, Dividends which are not reinvested
will be sent by post or other means on the dividend payment
date. The Fund cannot accept liability for nen-delivery or
Tate delivery of dividends.

For Sustainable Global Thematic Portfolio:
~  For class AL and 51 shares (and coresponding H shares),

the Board intends to declare and pay monthly distributions.
The Board intends to maintain a stable distribution rate
per share for such share class, and therefore distributions
may come from gross income (before reduction for fees
and expenses), realized and unrealized gains and capital
anributable 1o the relevam class. Distributions in excess
of el ineome (gross income less fees and expenses) may
represent o return of the investor’s ongimal investment
anbekiint and a8 such may result in o decrense m e NAV per
share for the relevant ¢lass.,
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For all shares except AD and 5D shares (and comresponding
H sharesh, the Board currently does not intend to pay
distributions with respeet to the Shares. Therefore, any net
income and net realized profits anributable to the shares are

reflected in the NAY of the shanes.

For India Growih Postfalio:

For <lass A, AKX, B, BX, C, 1. 5 and 51 shares (suwd
correspoading H shares), the Board currently does nat intemd
to pay dividends with respect 1o the shares. Therefore, any
net income and net realized profits attributable to the shares
are reflected in the NAY of the shares. At the discretion of
the Board. special dividends may be deelared.

For class Al and SI» shares (and corresponding H shares).
the Board intends 1o declare and pay monthly distributions,
The Board intends to maintain a stable distribution rae per
share for such share ¢lasses, and therefore distributions
may come from gross income (before reduction for fees
and expenses). realized and vnrealized gains and capital
attribunable 1o the relevamt class, Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the imvestor’s original investment
amount and as such may result in a decrease in the NAY per
share for the relevant class,

For Euro High Yicld Porfolio:

For elass AL C and | shares Guvd cormesponding H shiares), the
Board imends 1o declare daily and pay monthly dividends
edquial 1o all or substantially all of the Partfolia™s net incone
atrribunable 1o each class of shanes.

For ¢lass AT, CT, IT, NT and 2T shares (and corresponding
H shargs), the Board intemds o declare and pay monthly
dividends equal to all or substamtially all of the Portfolia’s
net income attributable 1o each class of shares.

For ¢lass AA shares {and comesponding H shares), the
Board intends to declare and pay monthly distributions, The
Board intends to maintain a stable distribution rate per share
for such share classes,

For class AR shares the Board intends to declare and pay
annual distributions.

For class AM shares, the Board intends 1o declare amd
pay momthly distributions, The Board intends o maintain
a fixed dismbution of 7% (annuahzed) per share for
AM  shares, Az such, distributions may come from
net income, realized and unrcalized gains amd capital
attributable to e relevant class, Distabutions from capital
may represent a relum of the investor's original investment
amount and as such may result in a decrease in the NAV per
share For the relevant class. The Board will periodically
review the level of income and expenses at the AM class
level, atong with the fixed distribution percentage and
may decide to decrease or increase the fixed distribution
percentage.

For class A2, AB, B2, C2, 12, 5 amd 51 shares (and
corresponding H shares), the Board currently does nat intend
to pay dividends with respect 1o the Shanes, Therefore, any
net income and net realized profs anributable w the Shares
are reflected in the NAY of the Shares,

401
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For Emerging Markets Multi-Asset Portfolio:

For elass A, B COL N, S and 51 shares (and comesponding
H shares), the Board currently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attribmable 1o the shares ane
reflected in the respective NAW of the Shares.

For ¢lass AD, BD, ED. 1D, S0 and 510 shares (and
cormesponding H shares), the Board intends w declare and
pay monthly distributions, The Board intends to maintain a
stable distribution rate per share for such share elasses. For
class AR shares (and comesponding 11 shares), the Boeard
intends to declare and pay annual distributions. Distributions
may come from gross income {before reduction for fees and
expenses), realized and unrealized capital gains and capital
attributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent @ return of the investor's original investment
amount and as such may result in a decrease in the NAV per
share for the relevant ¢lass,

For class SQD shares (and comesponding H shares), the
Board imends 1o declare and pay quarerly distributions.
The Board intends 1o maintain a stable distribution rate
per share for such share classes and therefore distributions
may come from gross income (before reduction for fees and
expenses), realized and unrealized capital gains and capital
attributable to the relevant class.

For RME lncome Plus Ponfolio:

For class A2, €2, 12, 5. 51 and W2 shares, the Boeard
currently does nol imtend 1o pay dividends with respect
1o the Shares. Therefore, any net income and net realized
prafits attributable to the Shares are reflected in the WAV of
the Shares.

For elass AT CT. N and LT shares the Board intends 1o
declare amd pay mombly distributions, The Board intends 1o
msintain & stable distrabution eate per share for such share
classes and therefore distributions may coeme from gross
income (before reduction for foes and expenses). realized
and unrcalized capital gains and capital anributable to the
relevant class. Distributions in excess of net income (gross
income bess fees and expenses) may represent a returm of the
investor's original investmaent amount and as such may result
im i decrease in the NAY per share for the relevant class.

For class AR shares, the Board intends 1w declare and
pay annual disiributions. Distributions may come from
eross ncome (before deduction of fees and expenses) and
distributions may also include realized and unrealized gains
and capital auributable 1o such classes of Shares, Since fees
and expenses do not reduce the distribution rne, the NAV
per share of the relevant claszes will be reduced by such fees

and expenses.

For Short Duration High Yield Portfolio:

For ¢lass A2, B2, C2, 12, K2, 5. 51 and W2 shares (and
corresponding H shares), the Board currently does not intend
16 pay dividends with respect 1o the Shares, Therefors, any
et incone and net realized profits attributable 1o the shares
are reflected inthe NAY of the shanes.

For ¢lass AT, BT, CT, IT, NT and S1T shares (and
corresponding H shares), the Board intends 1o declare

402

and pay monthly distributions. For ¢lass 1 shares (amd
corresponding T shares), the Board intends 1w declare daily
and pay monthly distributions. Distributions may come
from gross income (befone reduction for fees and expenses),
realized and unrealized capital gains and capital atributable
to the relevant class. Distributions in excess of net income
{gross income less fees and cxpenscs) may represent a
return of the investor's original investment amount and as
such may result in a decrease in the NAV per share for the
relevant class.

For ¢lass AA shares (and comesponding H shares). the
Board intends 1o declare and pay monthly distributions. For
class AR shares (and comesponding 11 shanes), the Board
intends to declare and pay annual disiributions. The Board
intends to maintain a stable distribution rate per share for
such share classes. The distribution rate is 0 be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital antributable to such classes of shares. Since
fees and expenses do nol reduce the distribution rate, the
MAY per share of the relevant classes will be reduced by
such fees and expenses.

For class AM shares, the Board intends 1o declare amd
pay moenthly distributions. The Board intends 1o maintain
a fixed distribution of 5% (annualized) per share for AM
shares. As such, distributions may come from nel income,
realized and unrealized gains and capital attributable to the
relevant class. Distributions from capital may represent a
return of the investor's original investment amount and as
such may result in a decrease in the NAV per share for the
relevant class. The Board will periedically review the level
of income and expenses at the AM class level, along with
the fixed distribution percentage and may decide to decreass
or increase the fixed distribution percentage.

For class S1QD shares (and coresponding H - shanes),
the Board intends 1o declare and pay guarterly dividends
equal 1o all or substantially all of the Portfolio’s net income
attribunabbe 1o the class of shares.

For Select US Equity Portfolio:

For class A, AW, C. L M. 5, 51, F and W shares (and
eorresponding H shanes), the Board currently does not intend
tor pay dividends with respeet to the Shares. Therefore. any
nel meonme and nel realized profis attnbatable o the Shares
will be reflected in the respective NAV of the Shanes,

Forclass AR shares (and corresponding H shares), the Boand
intends 1o declare and pay annual distabutions, Distnbutions
may come from gross imcome (before deduction of fees amd
expenses) and distributions may also include realized and
unrealized gains and capital auributable @ such ¢lasses
of Shares, Sinee foes and expenses do mot reduce the
distribution rate, the NAY per Share of the relevamt classes
will be reduced by such fees and expenses.

For Global Plus Fixed Income Portfolio:

Forclass A2,C2,12.1. 2.5 and 51 shares (and corresponding
H sharesh. the Board currently does not intend o pay
dividends with respect to the shares. Therefore, any net
income and net realized profis attributable to the shares are
reflected in the KAV of the shares.
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= For ¢lass AT, CT. IT and 10 shares (and cormesponding
H shares). the Board intends 1o declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
et income attributable to cach elass of shares. To the extent
the net incoms and net realized profits atributable to these
Shares exceed the amount declared payable, the excess
return will be reflected in the respective NAY of such shares.
Diividends will be automatically reinvested in further shares
of the same class unless the Sharcholder elects o receive
cash by so instructing the Board in writing. Dividends for
reinvestment will be paid to the Management Company
which will reinvest them in the purchase of Shares. at the
offer price at that date or such other price as may from time
o time be agreed, onthe dividend payment date, A statement
of reinvestment will be sent 1o the Sharcholder, Dividends
which are not reinvesied will be semt by post or other means
on the dividend payvment date, The Fund cannot accept
liability for non-delivery or late delivery of dividends.

= For class AR shares (and corresponding H shares), the
Board intends to declare and pay annual distributions, The
distribution rate is 1o be derived from gross income (beforne
deduction of fees and expenses) and disiributions may also
include realized and unrealized gains and capital attributable
1o such classes of shares. Since fees and expenses do not
reduce the distribution rate, the NAV per share of the
relevant elasses will be reduced by such fees and expenses.

— For class 5A shares, the Board intends to declane and pay
manthly distributions.

= For class IK shares (and comesponding H shares), the Board
intends to declare and pay bi=annually dividends equal toall
or substantially all of the Ponfolio’s net income attributable
1o the relevant class of Shares.

= For elass 310D shares {and corresponding H shares). the
Board imends to declare and pay quarnerly distribations,
The Board intends to mainiain a siable pavout per share for
S10QD shares (and corresponding H shares),

For Emerging Market Local Currency Debt Portfolio:

—  Torclass A and A shares, the Board intends to declare and
pay monthly distributions, The Board intends to maintain a
stable distribution rate per share for such share classes,

- For class AZ, 12, § and 51 shares (and comesponding
H shares), the Board currently does not intend 1o pay
dividends with respeet to the shares. Thercfore, any net
income and net realized profits attributable to the shares ane
reflected in the NAY of the shanes.

= For elass AT, CT, IT and Z£T shares (and comesponding
H shares). the Board intends 1o declare and pay monthly
distributions. The Board inends o maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross incone {befon:
reduction for fees and expenses). realized and wnrealized
capital gans and capital attnbutable to the relevant class,
Distributions in execss of net income (gross income less
fees and expenses) may represent a return of the investor’s
ariginal investment amount and as such may result in
a decrease in the NAY per share for the relevant class.

= For ¢lass AR shares (and comesponding H shares), the
Board imtends o declare and pay annual distributions, The

distribution rate is to be derived from gross incomse (before
deduction of fees and expenses) and distributions may also
include realized and unrealized gains and capital anributable
to such classes of shares. Since fees and expenses do not
reduce the distribution rate, the NAY per share of the
relevant classes will be reduced by such fees and expenses.

For Asia Pacific Local Currency Debt Portfolio:

For ¢lass A2, C2, 12,5 and 51 shares (and cormesponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits anrbutable to the shares are reflected in
the MNAV of the shares.

For class A A shares (and corresponding H shares). the Board
intends o declare and pay monthly distributions, The Board
intends 1o maintain a stable disrribution rate per share for
such share classes, For class AR shares (and corresponding
H shares), the Board inmends to declare and pay annual
distributions. The distribution rate is w0 be derived from
gross income (before deduction of fees and expenses) and
distributions may also include realized and unrealized gains
and capital anributable to such classes of shares. Since fees
and expenzes do not reduce the distribution rate, the NAY
per share of the relevant classes will be reduced by such fees
and expenses.

For class AT, BT, CT. IT and ZT shares (and corresponding
H shares) the Board intends w declare and pay monthly
distributions. The Board intends o maintain a stable
distribution rte per share for such share classes amd
therefore distributions may come from gross income {before
reduction for fees and expenses), realized and unrealized
capital gains and capital attributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a retum of the investor’s
original investment amount and as such may result in a
decrease in the NAY per share for the relevant elass.

For Emerging Market Corporate Dbt Portfolio:

Forclass A2, C2. 12, N2, 5 and 81 shares (and corresponding
H sharesh. the Board currently does not intend to pay
dividends with respect to the shares, Therefore, any net

income and net realized profits anributable to the shares are
reflected in the NAY of the shanes,

For class A A shares (and corresponding H shares), the Board
intends o declare and pay monthly distributions, The Board
intends to mamntain a siable distribution rate per share for
such share classes, For class AR shares, the Board intends
w declare and pay annual distibutiens. The distribution
rate 15 to be derived from gross income (before deduction
of fees and expenses) and distributions may also include
realized and vnrealized gains and capital anrbatable o such
classes of shares. Since fees and expenses do not reduce the
distribution rate, the NAY per share of the relevam classes
will be reduced by such fees and expenses.

For class AM shares, the Board intends 10 declare amd
pay menthly distributions. The Board intends o maintain
a hixed distnbution of 3% (annualized) per share for AM
shares, As such. distributions may come from net income,
realized and wnrealized gains and capital atributable 1o the
relevant class. Distributions from capital may represent a

2471472



Nores To FINANCIAL STATEMENTS (continued)

EDINETOOOO

O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAV T

return of the investor's original investment amount and as
such may result in a decrease in the NAV per share for the
refevant elass. The Board will periodically review the level
of income and expenses at the AM class level, along with
the fixed distribution percentage and may decide to decnease
or increase the fixed distribution percentage.

= Faor class AT CT UL NT and 1 shares (and correspanding
H shares), the Board intends 1o declare and pay monthly
dividends equal 1o all or substantially all of the Portfolio’s
né incone altributable to each elass of shares.

- For class S1QD shares (and corresponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net income
atributable o the class of shares.

For US High Yield Portfolio:

= Forclass A2 C2,12,N2.5 and 51 shares (and corresponding
H shares}, the Board currently does mof infend to pay
dividends with respeet to the shares, Therefore, any net
income and net realized profits attributable to the shares ane
reflected inthe respective NAY of the shanes.,

— For class AA and EA shares (and comesponding H shares),
the Board intends wo declare and pay monthly distributions.
The Doard intends to maintain a stable distribution rate
per share for such share classes. For class AR shares (and
corresponding H shares), the Board intends to declare and
pay annual distributions. Distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
ains and capital attributable 1o such classes of shares, Since
fees and expenses do not reduce the distribution rate, the
MNAV per share of the relevant ¢lasses will be reduced by
such fees amd expenses.,

~ For class AT, CT, IT, NT and £T sharcs (and comesponding
H shares), the Board intends 1o declare and pay monthiy
dividends equal 1o all or substantially all of the Portfolio’s
et income attributable to each class of shares,

For Low Yolatility Equity Portfolio:

~ Forelass A C 1 NS and 51 shares (and comesponding H
shares), the Board currently docs not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realied profits attributable to the Shares are reflected in
the NAV of the Shares.

= For class AD. 1D, ED. 5D and 51D shares  (and
corresponding H shares), the Board intends to declare and
pay monthly distributions. The Board imends to maintain
a stable distribution rate per share for such share classes,
and therefore distributions may come from gross income
(before reduction for fees and expenses), realized and
unrealized gains and capital attributable to the relevant elass,
Distributions in exeess of net income (gross income less
fees and expenses) may represent a returm of the investor's
original investment amount and as such may result in a
dieerease in the NAY per shane for the relevant class.

= For¢lass AR shares (and cormesponding I shares), the Board
intends o declare and pay annual distributions. Distributions
miay come from gross income (before deduction of fees and
expenses) and distributions may also include realized and
unrealized pains and capital auributable to such classes
of shares. Since fees and expenses do not reduce the
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distribution rate, the NAY per share of the relevam classes
will be reduced by such fees and expenses.

For Emerging Markets Low Volatility Equity Portfolio:

= Forclass A C F LN, S and 51 shares (and corresponding
H sharesh. the Board cumrently does not intend o pay
dividends with respect to the shares, Therefore, any net
income and net realized profits anrbutable o the shanes wall
b reflected in the respective NAV of the Shares,

= For ¢lass Al shares (and corresponding H shares), the
Board imends 10 declare and pay monthly distibutions,
The Board imends to maintain a stable distribwion rate
per share for such share classes, For ¢lass AR shares (and
corresponding H shares), the Board intends 1o declare and
pay annual distributions,

~  Distributions may come from gross incoeme (before reduction
fior fees and expenses), realized and unrealized capital gains
and capital afinibutable to the relevant class. Distributions in
excess of net income (gross income less fees and expenses)
may represent a retum of the invesior's original invesinent
amount and as such may result in a decrease in the NAY per
share for the relevant class,

For CGilobal Dynamic Bond Porfolio:

- For class A2, 12, 5 and S1 shares (and corresponding
H shares), the Board currently docs not intend to pay
dividends with respeet 1o the Shares. Therefore, any net
income and net realized profits atnbutable to the Shares are
reflecied in the mespective NAV of the Shares,

— For class AR shares (and comesponding H shares). the
Board intends to declare and pay annual distributions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and distributions may also
include realized and unrealized gains and capital atributable
to such classes of shares, Since fees and expenses do ol
reduce the distribution rate, the NAV per share of the
relevant ¢lasses will be reduced by such fees and expenses.

= For class 500 and S1QD shares {and comesponding
H shares). the Board intends o declare and pay quarerly
dividends equal to all or substantially all of the Portfolia’s
net income attributable 1w the class of sharnes.

For Concentrated US Equity Portfolio:

= Foreclass A, C N L S and 51 shares {and corresponding H
shares), the Board currently does not imend to pay dividends
with respect to the Shares. Therefore, any net income and
net realized profits attributable to the Shares are reflected in
the respective NAY of the Shares.

= For ¢lass SI shares, the Board intends 1o declare and
pay monthly distributions. The Board intends 0 maintain
a stable distnbution rae per share for such share classes,
and therefore distributions may come from gross income
(before reduction for fees and expenses). realized amd
unrealized gains and capital anributable 1o the relevan class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the investor’s
original investment amount and as such may result in a
decrease in the NAV per share for the relevant elass.

= For ¢class AR shares, the Board intends to declare and pay
annual distribunions. Distrbutions may come from gross
income (hefore reduction for fees and expenses), realized
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and unrealized gains and capital atributable o the relevant
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a retumn of the
investor’s original investment amount and as such may
result in a decrease in the NAY per share for the relevant
class.

For Concentrated Global Equity Partfolio:
- Porelass A C L NS and 51 shares (and cormesponding H

shiares ), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits attributable to the shares are reflected in
the respective NAY of the shares.

Faor class Al shares (and corresponding H shares). the Board
intends o declare and pay monthly distributions, The Board
intends to maintain a stable distribution rate per share for
such share classes, For class AR shares. the Board intends 1o
declare and pay annual distributions. Distributions may come
from gross incoms: (before reduction for fees and expenses),
realized and unrealized gains and capital atributable 1o the
relevant class, Distribations in excess of net income (gross
income less fees and expenses) may represent a retum of
the investor's original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Global Core Equity Ponfolio:
= For class A O N LS. 510 51X, DX RX and XX shares

{and comesponding H and HP shares), the Board currently
docs not intend o pay dividends with respect 1o the
Shares, Therefore, any net income and net realized profis
attributable 1o the Shares are reflected in the respective
MAY af the Shares.

= For class S0 shares, the Board intemnds 10 declare and

pav monthly distributions. The Board imiends to maintain
a stable distribution rate per share for such share classes,
and therefore distributions may come from gross income
(before reduction for fees and expemses). realized and
unrealized gains and capital attributable to the relevant ¢lass,
stributions in excess of net income {(gross income less
fees and expenses) may represent 3 return of the investor's
original investiment amount and a5 such may result in a
decrease in the NAV per share for the relevam class.

= For class AR shares, the Board imends 1o declare and pay

annual distributions, Distributions may come from gross
income {before reduction for fees and expenses). realized
and wnrealized gaims and capital atributable 1o the relevant
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a returmn of the
investor's original investment amount and as such may
result in o decrease in the NAV per share for the relevant
class.

= For class INN shares, the Board intends to declare and pay

an annual distribution equal to all or subsiantially all of the
Porifolio’s net income atiribated to such class of Shares,

For Asia Income Opportunities Portfalio:

- For class A ad | shares (and corresponding H shares), the

Board intends to deelare daily and pay monthly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to each class of Shares,
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Forclass AT, ITand ZT shares (and corresponding H shares),
the Board intends to declare and pay monthly dividends
equal to all or substantially all of the Portfolio’s net income
attributable 1o each class of Shares.

For class AA and EA shares (and corresponding H shares),
the Board intends 1o declare and pay monthly distabutions,
The Board intends to maimain & stable disiribation rate per
share for such share classes, The distabulion rate 15 1o be
derived from gross income (before deduction of fees and
expenses) and distributions may also include realized anmd
unrealized gains and capital attributable 0 such classes
of shares. Since fees and expenses do not reduce the
distribution rate, the NAY per Share of the relevam classes
will be reduced by such fees and expenses.

For ¢lass A2, 12, 5 and 51 shares (and corresponding
H sharesh. the Board cumently does not intend to pay
dividends with respect to the shares, Therefore, any net
income and net realized profits atrbatable w the Shares
will be reflected in the respective NAY of the Shares,

For Global Income Portfolio:

For class A2, 12, L2, 5 and 51 shares (and corresponding
H sharesh. the Board currently does not intend to pay
dividends with respect 1o the Shares, Therefore, any net
income and net realived profits atnbatable 1o the Shares
will be reflected in the respective WAV of the Shares.

For class AT, IT, LT and ZT shares (and comesponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolia’s
et income attributable 1o each class of Shares.

For class AA and EA shares (and corresponding H shanes),
the Board intends to declare and pay monthly distributions.
The distribution rate 15 1o be denved from gross income
{before deduction of fees and expenses) and distributions
may also include realized and unnealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distribution rate, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses,

For Asia Low Volatility Equity Pon folio:

Forclass A, 1.8 and §1 shares (and corresponding H shares),
the Board currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to these Shanes will be reflected
in the respective NAV of these Shares,

For ¢luss AD shares (and comesponding 1T shares). the
Board intends to declare and pay monthly distributions. The
Board intends to maintain a stable distribution mte per shane
for such share elasses, and therefore distributions may come
from gross income (before reduction of fees and expenses) |
realized and unrealized gains and capital antributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of the
investor s original investment amount and as such may result
in a decrease in the NAV per share for the relevant class.

For Emerging Marker Debt Total Return Portfolio:

For class A2, 12, 5 and 51 shares (and comesponding
H sharesh, the Board cumrently does not intend to pay
dividends with respect to the Shares. Thenefore, any net
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imcome and net realized profits stibutable to the Shares
willl be reflected in the respective NAV of the Shares.

For class AT and IT shares {and commesponding H shares),
the Board intends to declare and pay monthly distribuations,
Distributions may come frem gross income (before reduction
for fees and expenses), realized and unrealized gamns and
capital anributable 10 the relevamt ¢lass, Distributions in
excess of nel income (Eross imeome less fees and expenses)
may represent a return of the investor's original investment
anvount and as such may result in a decrease in the NAV per
shane for the relevant ¢lass.

For ¢lass S103 (and corresponding H shares), the Roard
intends o declare and pay annual distnibutions equal to all
or substantially all of the Porfolio’s net income and net
realizedfunmealized profits attributed w such class of shares,
1o the extent no return of capital i included.

For Alternative Risk Premia Portfolio:

Forclass F, 1.5 and 51 shares (and corresponding H shares),
ihe Board currently does not intend io pay dividends wiih
respect 1o the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflecied in
the respective NAY of the Shares.,

For class SQD shares, the Board has discretion to declan:
and pay dividends based on the Portfolio’s met income
attributable to each class of Shares. The Board also may
determine if and to what extent dividends paid include
realized capital gains andfor are paid out of capital,
aributable to the relevant ¢lass of Shares, To the exient
the net inconte and net realized profits anributable to these
Shares cxeecd the amount declared payable, the cxeess
return will be reflected in the respective NAW of such Shares,
Payment can be made out of the Portfolio’s net income and,
il the net imcome is exhausted, oul of unrealived capital
gains or capital,

For elass 53 shares (and corresponding H Shares), the Board
has the diseretion to declare and pay an annual distribution
generally equal to all or substantially all of the Portfolio’s
net income attributed to such class of Shares however to the
extent the MAY of such class, after the annual distribution,
would not be below the NAV as at the end of the prior fiscal
year.

For European Equity Portfalio:

Forclass A, B.CL LS. 51 and 51X shares (and corresponding
H shares), the Board currently does not intend 1o pay
distributions  with respect 1o the Shares. Therefore,
any net income and net realized profits atiributable o
the Sharcs will be reflected in the respective MAY of the
Shares.

For class AL, BD and 5D shares {and comesponding
H shares), the Board intends 1o declare and pay monthly
distributions, The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore  distributions may come from gross income
(before reduction for fees and expenses), realized and
unrealized gains and capital attributable 1o the relevant
class. Distributions in excess of net income (gross incomse
less fees and expenses) may represent & retumn of the
imvestor's onginal investment amount and as such may

result in a decrease in the NAY per share for the relevant
class.

For class SINN shares, the Board imends 1w declarg aml
ey an anmial distribution equal 0 all of substatially all
of the Ponfolio’s net mcome attributed 1o such class of
Shares,

For BEurgwone Equity Portfolio:

Forclass A, AN, B, BX, C,CX, L IX. 5 and 51 shares (and
corresponding H shares), the Beard currently does not intend
o pay dividends with respect 1o the Shares, Therelore, any
net income and net realized profiis atribuiable 1o the Shares
will be reflected in the respective NAY of the Shares,

For class AR shares, the Board intends to declare and pay
annual distributions. Distributions may come from gross
income (before reduction for fees and expenses), realized
and unrcalized gains and capital attributable to the relevant
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a retumm of the
investor's onginal invesiment amount and as such may
resull in a decrease in the NAY per share for the relevam
class,

For class ANN and INN shares, the Board intends 1o declare
and pay an annual distribution equal to all or substantially
all of the Portfolio’s met income attributed to such class of
Shares.

For class S1M shares, the Board has the discretion to declare
and pay an annual distribution equal to all or substantially
all of the Pontfolio’s net income anributed 1o such class of
Shares.

For Amercan Growih Portfolio:

For class A AX, B BX, Co L NS, 51 and 5K shares (amd
corresponding T shares), the Board currently does nat intemd
o pay distributions with respect to the Shares. Therefore,
any net inconie and net realized profits attnibutable 1o the
Shares will be reflected inthe respective NAY of the Shares.

For class AD, BD, ED and 5D shares (and corresponding
H shares), the Board intends o declare and pay monthly
distributions. The Board intends @ maintain a stable
distribunion rate per share for such share <lasses, amd
therefore distributions may come from gross income (before
reduction for fees and expenses), realized aml unrealized
gans  amd capital awrbutable o the relevam  class,
Distributions in excess of nel icome (gross income less
fees and expenses) may represent a return of the investor’s
original investment amount and as such may result in a
decrease in the NAY per share for the relevant ¢lass.

For All Market Income Portfolio:

Forclass ADLBDLCDLEDL IR, NDL ST and S0 shares (amd
corresponding 1 shares). ihe Board imends to declare and
pay momthly distributions. The Board intends (o maintain a
stable distribution rate per share for such share classes. For
class AR shares (and cormmesponding H shares), the Board
intends to declare and pay annual distributions. Distributions
may come from gross income (before reduction for fees
and expenses), realized and unrealized gains and capital
attribunable o the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
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represent a return of the investor’s original investment
amount and as such may result in a deercase in the NAV per
share for the relevant class.

= For ¢lass AX, BX, CX and IX shares, the Board intends
o declare and pay quanerly dividends equal o all or
substantially all of the Portfalio’™s net income anrbutable 1o
each class of Shares,

- Forclass A, B, CA2ZX, B2X, C23 1N and 81 shares (and
corresponding H shares), the Board currently does not intend
1o pay dividemds with respect 1o the Shares. Therelore, any
et ingome and net realized profits atributable to the Shares
will be reflected in e respective NAY of the Shares.

— For Class AMG and IMG shares (and comesponding
H shares), the Board intends to declare and pay monthly
distributions. The distribution rate per share will be derived
from the gross income (hefore the deduction of fees and
expenses) of the Portfolio. Since fees and expenses do
ot reduce the distribution rate, the NAV per Share of the
relevant elasses will be reduced by such fees and expenses.
The Board intends to review the distribution rate on a
periedic basis and adjust the distribution rate. as needed.

= For Class AQG, 1040 and 5104 shanes (and commesponding
H shares), the Board intends to declare and pay quarterly
distributions. The distribution rate per share will be derived
from the gross income (before the deduction of fees and
expenses) of the Portfolio. Since fees and expenses do
not reduce the distribution rate. the NAV per Share of ihe
relevant elasses will be reduced by such fees and expenses.
The Board intends to review the distribution rate on a
periedic basis and adjust the distribution rate, as needed.

= For Class ANN and INN shares (and comesponding
H shares), the Board intends 1o declare and pay an annual
distribution equal 1o all or substantially all of the Portfolio’s
net income anributed to such class of Shares.

For China A Shares Equity Ponfolio:

= For Class A, 1, 5, 5P, 81 and Z Shares (and comresponding
H shares), the DBoard currently does nol imtend w0 pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAY of the Shares.

= For Class AD Shares (and corresponding H shares). the
Board intends to declare amd pay monthly distrbutions, The
Board intends 1o maintain o stable distribution rate per share
for such share classes and therefore distributions may come
from gross income (before reduction of fees and expenses),
realized and unrealized gains and capital attributable to the
refevant class, Distributions in excess of net income (gross
mcome less fees and expenses) may represent a returmn of
the investor's original investment amount and as such may
result in a decrease m the NAY per share for the relevant
class.

For China Bond Porfolio:

= Forclass A2, 12 and 51 shares (and corresponding H shares),
the Board currently does not intend 1o pay dividends with
respect 0 the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAY of the Shares.

For class SA shares, the Board intends 1w declare and pay
menthly distributions. The Board intends e maintain
a stable distribution rate per share for such share classes.

For Financial Credit Portfolio:

For class AT, IT and ZT shares (and corresponding H shares),
the Board intends to declare and pay monthly dividends
equal 1o all or substantially all of the Porfolio®s net incoms
attribunabsle to each class of Shares.

For class A2, 12, 5 and 51 shares {(and corresponding
H shares). the Board currently does not intend to pay
dividends with respect 1o the Shares, Therefore. any net
income and net realized profits atributable 1o the Shares
will be reflected in the respective WAV of the Shares.

For Low Volatility Total Retum Equity Portfolio:

For class A, E. L 5 and 51 shares (and corresponding
H sharesh. the Board currently does not intend to pay
dividends with respect 1o the Shares, Therefore. any net
income and net realized profits anributable 1o the Shares
will be reflected in the respective NAV of the Shares,

For class AD and 11 shares (and comesponding H shares), the
Roard intends to declane and pay monthly distributions. The
Board intends to maintain a stable distribution rate per share
fior such share classes, and therefore distributions may come
frem gross income (before reduction for fees and expenses),
realized and wnrealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a returm of
the investor's original investnment amount and as such may
result in a decrense in the NAV per share for the relevant
class,

For Sustainable Global Thematic Credit Portfolio:

For class A2, 12. 5. 51 and £2 shares {and corresponding
H shares). the Board currently does not intend to pay
dividends with respeci to the Shares, Therefore. any nei
income and net realized profits annbutable tothe Shares are
reflected in the respective KAV of the Shares,

For class INMN and SIMM shares (and comesponding
I shares), the Board intends to declare and pay an annual
distribution cqual to all or substantially all of the Portfolio’s
net income attributed 10 such class of Shares.

For Europe {Ex UK) Equity Ponfolio:

For ¢lass A, 1. § and 51, the Board corrently docs ot intend
to pay distributions with respect to the Shanes. Therefore,
any met income and net realized profits attributable w the
Shares are reflected in the nespective NAV of the Shares.

For class [N, SIN amd 31PN shares (and cormesponding
I shares) . the Board has the diseretion to declare and pay
an anmual distribution equal o all or substantially all of the
Portfolio’s net income attributed 1o such elass of Shares.

For China Multi-Asset Portfolio:

Forclass A, 1, 5 and 31 shares, the Board currently does ot
intend to pay dividends with respectto the Shares. Therefore,
any met income and net realized profits attributable o the
Shares will be reflected in the respective NAY of the Shares.
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AB SICAV T

= For class AD shares, the Board intends w declare and
pay monthly distributions. The Board imends to maintain
a stable distribution rate per share for such share elasses.
Distributions may eome from gross income (befone reduction
for fees and expenses). realized and unrealized capital gains
and capital atnibutable to the relevant class. Distributions in
excess of net income (gross income less fees and expenscs)
may represent a retumn of the investor’s original investment
amount and as such may result in a decrease in the NAV per
share for the relevant class.

For Low Valatility All Market Income Portfolio:

—  For class ADD and 1D shares (and coresponding H shares),
the Board intends to declare and pay monthly distributions.
The Board intends to maintain a stable distribution rate per
share for such share classes. Distributions may come from
gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant ¢lass. Distributions in excess of net income (gross
incoms bess foes and expenses) may represent a returm of the
investor's original investment amount and as such may result
ina decrease in the NAY per share for the relevant ¢lass,

= TForclass A, L 5 and 81 shares (and corresponding [ shares),
the Board currently does not intend 1o pay dividends with

respect to the Shares. Therefore, any net income and net
realized profits attributable o the Shares will be reflected in
the respective NAV of the Shares.

Shert Duration Income Portfolio:

= For ¢lass AT and IT shares, the Board inmtends to declare
and pay monthly dividends equal 1o all or substantally all
of the Portfolio’s net income attributable to cach class of
Shares,

= For class A2, 12, 5 and 51 shares (and corresponding
H shares). the Board cumently does not intend o pay
dividends with respect to the Shares. Therefore, any
net amcome and net realized profis  aurbutable 1o
the Shares will be reflected in the respective NAV of the
Shares,

The Board also may determine if and to what extent dividends
paid include realized capital gains andfor arc paid out of
capital, attributable fo the relevant class of Shares. To the
extent the net income and net realized profits atiributable to
these Shares exceed the amount declared payvable the excess
return is reflected in the respective NAV of such shares,
Distributions may be awtomatically reinvesied al the election
af the Sharcholder.

MOTE E: Management Fee and Other Transactions with
Affiliales

The Fund pays the Management Company a management fec.
Under the terms of the Tnvestment Management Agreement
from the management fee eamed, the Management Company
pays an investment management fee 1o lnvestment Manager.,

The Management Company has voluntarily agreed to bear
cerlain expenses to the extent necessary o limil otal operating
expenses on an annual basis.

These limitations have been set as follows (limitations expressed
a5 a percentage of the average daily net assetsh

AR SICAY 1- Share Class. %
Global Real Estate Securities
Porfolio . .........c..0. Clazs A 2.00%:

Class AD 2.00%%
Class ADAUDH  2.00%
Class AD NZDH  2.00%
Class AD SGD L 2.00%
Class B 3.00%
Class BI} 3.00%
Class B AU Hia) 3.00%
Class 245%
Class | 1.20%
Class 1Dy 1.20%
Class 51 0.75%

Sustainable Global Thematic

Porfolio . .ocoviininnaas Class A 225%

Class A AUDH 2.25%
Class A CAD 2.25%
Class AEUR H 2.25%
Class A SGDH 2.25%
Class AN 2.25%

4038

ABSICAY I- Share Class %
Sustainable Global Thematic
Ponfolio (cominued) .. ... Class B 325%
Class B CAD Hib)  3.25%
Clazs C 2.70%
Class I 325%
Class EAUD H 325%
Clazs 1 1 45%
Class I AUD 1 45%
Class LAUDH 145%
Class TEUR H 1 45%
Class IM 1 45%
Class 8 0.15%
Class 5 GEP 0.1 5%
Class 51 0.85%
Class 51 AUD 055%
Class S1AUDH 0.E5%
Class 51 JPY 0.E5%
Class 51X 0E5%
Class Sy 0.0 5%
Class 8% 0.05%
Fura High Yield Pontfolio ... Class A I 0%
Class A2 1.50%
Class A2 CHF H 1.50%
Class AZPLN H 1.50%
Class A2 USDH 1.50%
Class AM 1.50%
Class AAAUDH 1.50%
Class AA HKDH 1 .50
Class AABRMBH 1 50%
Class AASGDH 1.505%
Class AAUSD T 1.50%
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AR SICAV T
L]
AR SICAY 1= Share Class. b ABSICAY 1- Share Class %
Euvre High Yield Portfolio Emerging Markets Multi-Asset

(eontimuedy, o oie e Class A 1.50% Ponfolio (continued) ... .. Class EL 29¥%
Class AT 1.50% Class EDAUDH - 295%
Class AT AUD 1T 1.50% Class ED ZAR H 2056
Class AT SGDH 1.50% Class | 1.U5%
Class AT USDH 1.50% Class TCHF H 1055
Class B2 2.50% Class TEUR H 1. 15%:
Clags € 1.95% Class | GBI 1.15%:
Class €2 1.95% Class 1 GRPH 1.15%
Class CT USD H 1.95% Class 1D 1.15%:
Class | 0.955% Class 1D GBI H 1155
Class 12 0.95% Class N 2 40%
Class 12CHEFH 0.95% Class 5 0.155%
Class 12GBIPH 0.955% Class S GBEPH 0.15%
Class 12 USD H 0.95% Class 51 0.95%
Class 1T USD H 0.95% Class S1JPY 0.95%
Class NTUSD H 1.95% Class S1IPY H 0955
Class 5 0.15% Class 51D 0.05%
Class 51 0.75% Class S 0.15%
Class 51 USDH 0.75% Class SQD GBP Hie) 0.15%

U5 Small and Mid-Cap BMEB Income Mus

Portfalio . .......000uue Class A 2.00% Porfolio ..., Clazs A2 1.505%
Class A AU 2 .00%: (lass AR EUR 1 505
Class AEUR H 2 0% Class AT 1505
Class A SGD Hiey  2.00% Class C2 1.95%
Class Bid) 3.00% Class CT 1 955
Class O 245% Class 12 0.95%
Class C EUR H 245% Class IT 0955
Clasgs | 1.20% Class 5 0.15%
Class lEUR H 1.20% Class 51 0.70%
Class 5 0.15% Class W2 0.95%
Class SEUR H 0.15% Shert Duration High Yield
Class 51 0.50% Porfolio .......oooun... Class A2 1.45%
Class 51 EURH  0.90% Class A2 CHF H 1.45%

Emerging Markets Multi-Asset Clazs AZ EUR H 1 45%

Porfolio ............... Class A 1.95% Class A2 GRPFH 1 455
Class A AUDH 1.95% Class AA 1 455
Class A CADYH 1.95% Class AAAUDH 1 455
Class ACHF H 1.95% Class AA SGD H 1 455
Class A EUR H 1.95% Class AR EUR H 1 A5%:
Class A GBEPH 1.95% Clazs AT 1 455
Class A SGDH 1.95% Class AT AUD H | A5%
Class ADD 1.95% Class ATCADH 1 455
Clss ADAUDH  1.95% Class AT EUR H 1 455
Class ADCADH  195% Class ATGBPH 1455
Class AD EUR H 1.95% Class AT SGD H 1 45%
Class AD GRPH 1.95% Class B2 245
Class AD RMB T 1.95% Class BT 245%
Class AD 3GD H 1.95% Class BTCADH  245%
Class AD ZAR H 1.95% Class C2 1.0
Class AR 1.95% Class CT (Ke i3
Class AR EUR H 1.95% Class 12 0.90%
Class 2.05% Class 12 CHEH 0505
Class BD 2.05% Class IXEUR H .50
Clags € 2.40% Class 12 GBPFH 0.590%
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Nores To FINANCIAL STATEMENTS {continued) AB SICAV 1
AB SICAY 1- Share Class. T AB SICAY I- Share Class %
Short Duration High Yield Global Plus Fixed Income
Portlolio {fcontimeed) .. ... Class IT 0,505 Porfolio (continued)y ..... Class A2 1.50%
Class ITEUR H 0. % Class A2 EUE H 15005
Class ITGEPH 0.5 Class A2 SGD H 1505
Class IT 3G H 0. 90% Class AR EUR T 1.50%
Class W2 2 0% Class AT 1 50
Class NT 2.00:% Class AT AUD H 15065
Class 5 0.15% Class AT CAD 1.50%
Class 51 0.65% Class ATEUR H 1.50%
Class S1QD EUR HD0.65% Class AT GBPH 15005
Class W2XCHF H  0.90% Class AT SGDH 1505
Select US Equity Class BTib) 2.50%
Porfolio .......oooen. Class A 2,10% Class BT CAD H(b) 2.50%
Class A AUD H a 1045 Class 2 1 055
Class ACHF H 2106 Class C2EUR H 1 95%
Class ACZE 11 2,10% Class CT 1955
Class A EUR H 2. 105% Class 12 D955
Class A GEPH 2 1095% Class 12 EUR H 0.95%
Class A PFLN H 2104 Class 12 GBPH 0.95%
Class ASGD H 2 10% Class 1K EUR Hig) 0.95%
Class AR 2.10% Class 0.15%
Class AREUR T 2.10% Class S CADH 0.15%
Class € 2.55% Class 5 GEP H 0.15%:
Class F 0,76% Class 51 0.65%
Class FEUR H 0.765% Class 51 EUR H 065%
Class 1 1.30% Class 54 0.15%
Class | CHF H 1.30%% Select Absolute Adpha
Class | EUR 1 1.30% Porlfolio .......co00e0e. Class A 2.25%
Class 1 GEPH 1.30% Class AAUD H 2.25%
Class 1 5GIDYH 1.30%% Class ACHF H 2.25%
Class N 2.55% Class A EUR H 2.25%
Class 5 0.15% Class A GBP H 2.25%
Class 5 EUR H 0.15% Class A PLN H 225
Class 5 GBRP H 0.15% Class A SGD H 2.25%
Class 51 0.590% Class C 270%
Class S1EUR H 050 Class F 0E1%
Class 51 GBP I 0. 590% Class F EUR IT D.E1%
Class 31 JPY 0, 590% Class | 1 45%
Class S1IPY H 0.5 Class | CHF H 1 45%:
Class 51 SGD'H 0,505 Class 1 EUR H 1 455
Class W 0.40% Class 1 GBPH 1 45%
Class W CHF H 04045 Class N 27005
Class W EUR F 0,405 Class § 0. 155
Class W GBIPH 0.40% Class S EUR H 0.15%
Class W SGDH 0.40%% Class 5 GEPH 0.15%
Global Plus Fixed Income Class 51 1. 155
Porfolio . ....oooooan.n. Class 1 0. 505% Class 51 EUR H 1.05%
Class | GUR I 0.90% Class 51 GBI'H 1.15%
Class | GBPH 0.905% Class 51 JPY H 1.05%
Class 113 0,505 Class SI3EURH  0.99%
Class IDEURH  0.90% Class W | 455
Class 1 GBI H 0 505% Class W CHF H 1 45%
Class 2 00,5045 Emerging Market Local
Class 2 EUR IT 0.90% Currency Debl Portfolio. .. Class A2 1. 755
Class 2 GEIFH 0.5 Class AZCZK H 1.75%
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AB SICAVT
L]
AR SICAY 1= Share Class. b ABSICAY 1- Share Class %
Emerzing Market Local Emerging Market Corporate

Currency Debt Partfolio Db Ponfolio
feontimued) . ... ... ... ... Class A2EUR H 1.75% {continuwed) . .. .......... Class AA 1.75%
Class A2 PLN H 1.75% Class AAAUDH 1.75%
Class AA 1.75% Class AA SGDH 1.75%
Class AT 1.75% Class AR EUR 1.754
Class AT SGDH 1.75% Class AT 1.75%
Class 12 1.20%% Class AT AUD H 1.75%
Class IZELUR H 1.20% Class ATCADH 1.75%
Class 5§ 0.15% Class ATEUR H 1.75%
Clasz 51 0.85% Clazs AT GBPFH 1.75%
Class 5A 0.15% Class AT NZDH 1.75%%:
Class ZT 001% Class AT RMB H 1.754%
Asia Pacific Local Currency Class AT 3GD H 1.75%
Debt Portfolio. . ......... Class A2 1.60% Class C2 2.20%
ClassAZAUDH  1.60% Class CT 2.20%
Class AZEUR T 1.60% Class 12 1205
Class A2 SGDH 1.60% Class I2EUR H 1. 20%
Clags AA 1.60% Class IT 1205
Class AAAUDH  160% Class N2 2.30%
Class AACADH  1.60% Class NT 2.30%
Class AAEURH  1.60% Class § 0.15%
Class AAGEPH 1.60% Class 51 0855
Class AASGDH  1.60% Class ZT 0.01%
Class AR EUR H 1.60% US High Yield Postfolio. . . .. Class A2 1.55%
Class AT 1.60% Class A2 EUR H 1.55%
Class AT AUD H 1.60% Class A2 SEK H 1.55%
Class ATCADH 1.60% Class C2 2005
Class ATEUR H 1.60% Class 12 1005
Class AT GEPH 1.60% Class 2 EUR H 1 O
Clasz AT SGIDYH 1.60% Clazs 12 SEK H 1 K
Class B2{b) 2.60% Class IT 1005
Class BTih) 2.60% Class N2 210%
Class BT AUDH 2.605% Class NT 2.0005%
Class BT CAD Hih}) 2.60% Class 51 0.65%
Class BT EUR Hib) 2.60% Class 51 EUR H 0655
Class BT GBP Hth) 2.60% Class ZT 0%
Class C2 2.05% Lo Yolatility Equity
ClassCZEURH  205% Porifolio ... .... [ Class A 1 505
Class 12 1.05% Class AAUDH 1 0%
Class 1IZEUR H 1.05% Class A EUR 1 SN
Class125GDH  1.05% Class AEUR H 1.90%
Class 1T 1.05% Class A NZDH 1. 50%
Class ITAUDH 1.05% Class A PLN H 1
Class ITEURH  1.05% Class A SGD H 1 905
Class ITSGDH 1.05% Class AD 1 905
Class 5 0.15% Class AD AUDH 1.90%
Class 51 0.80% Class AD CADYH 1 .90%
Emerging Market Corporate Class A EUR H 1.9 %
Dbt Portfolio. . ......... Class A2 1.75% Class AD GEPH 1 x5
Class A2 AUDH 1.75% Class AD NZD H 1005
Class A2 CADH 1.75% Class ADEMBH  1.90%
Class A2EUR H 1.75% Class ADSGDH 1 ¥
Class A2 GBPH 1.75% Class AD ZAR H 1 905
Class A2 3G H 1.75% Class AR 1 905
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Nores To FINANCIAL STATEMENTS {continued) AB SICAV 1
AB SICAY 1- Share Class. T AB SICAY I- Share Class %
Low Volaility Equity Concentrated US Equity
Portlolio {fcontimeed) .. ... Class AR EUR 1 1.90% Porfolio (continued)y ..... Class A SGD H 1. 7%
Class C 235% Class AR EUR 1.79%
Class ED 2.0 Class C 2305
Class ED AU 2.90% Class 1 0.94%
Class ED ZARH  2.90% Class |AUDH 0.94%
Class | 1104 Class | CHF H 0945
Class | EUR 1105 Class TEUR I 0.94%:
Class | EUR H L10% Class | GBI 0.94%
Class | GBP 1.104% Class | GRPH 0945
Class | GEPH 1.10%% Class 1 SGDH 0945
Class 1 5GIYH 1.10% Class N 230%
Class 1D 1. 104% Class 8 0.15%
Class N 2.35% Class S EUR IT 0.15%
Class 5 0.15% Class 51 0.90%
Class $ EUR H 0.15% Class SIEURH (0.90%
Class 51 0.65% Class 51 GRP T 0.9
Class 51 EUR 0.65% Class 5D 0.15%
Class 51 EURH  0.05% Concentrated Global Equity
Class S113 0.65% Ponfolio ... ............ Class A 1 595
Class 3D 0.15% Clazs A EUR H 1 .BOGE
Emerging Markets Low Class A SGD H 1.89%
Yolatility Equity Class AR EUR 1 5%
Portfolio . oo veiainiannae Class A 1.95% Class A%
Class AD 1.95% Class 1 0.9%5%
Class ADAUDH  1.95% Class | CAD H 0.99%
Class AD CADH 1.95% Class ICHF H (.995%:
Class AD EUR H 1.95% Class TEUR 0095
Class AD GBPH 1.95% Class TEUR H 0.9%%
Class AD NADH 1.95% Clazs [ GBRP 0.995%
Class AD SGDH 1.95% Class 1 GRPH 0995
Class F 0.575% Class N 245%
Class F EUR H 0.575% Clazss § 0.15%:
Class | 1.15% Class 5 EUR IT 0.15%
Class | GEPH 1.15% Class 5 GEP 0.15%
Class | SGD'H 1.15% Class 51 1 005
Class 5 0.15% Class 51 EUR H 1
Class 5 EUR 0.15% Global Core Equity
Class 5 GBP 0.15% Portfolio . ......ovvern.. Class A 1.90%
Class 81 1.0 Class AAUD H 1 0%
Gilobal Dyvnamic Bond Clazs A EUR H 1 5
Porfolio . ...coavernnnae Class AZCHF H 1.25% Class A SGID H 1.90%
Class A2 EUR H 1.25% Class AR EUR 1 %
Class A2 SGDH 1.25% Clazss C 23565
Class A2 USDH 1.25% Class 1 1. 105
Class AR EURH  1.25% Class |AUDH 1.0
Class 12 0.70% Class 1CHF H 1. 005
Class 12CHF H 0,705 Class TEUR 110
Class 1IZEUR H 0,70% Class | ELUR H (I {1
Class I2USDH 0.704% Class | GRPH 1. 005
Concentrated US Equity Class 1 SGDH 110
Portfolio . ...oveveinenns Class A 1.70% Class INN EUR 100%
Class A AUD H 1.79% Class IX EUR 0.&05
Class A EUR 1.594% Class N 2355
Class AEUR H 1.79% Class RX EUR 1.99%
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AR SICAV T
L]
AR SICAY 1= Share Class. b ABSICAY 1- Share Class %
Global Cone Eqguity Global Income Portfolio

Portfolio (contimeed) .. ... Class 5 0.15% (eomtineed) . . ..00aes Class 12 CADH 08¥%
Class S EUR H 0.15% Class 12CHEH 0.85%
Class S GBRP H 0.15% Class 12 EUR H 0.85%
Class 5 NOK HI*  0.15% Class 12 GEPH 085%
Class 51 0.75% Class 12 8GDH 08545
Class 51 EUR H 0.75% Clas= IT 0855
Clazz 51 XOK HPF  0.75% Clazs I'T AUDH D.8¥%
Class 5D 0.15% Class ITCADH 0.85%
Multi-Sector Credit Class ITEUR H 0.85%
Portfolieli) ............. Class Alj) 1.50% Class ITSGDH 0.85%
Class 1(j) 0.95% Class 5 0.15%
Class § 0.15% Class SEUR T 0.15%
Class § GBPH(j)  0.15% Class 8 GEP H 0.15%
Class S14) 0.65% Class 51 0.65%
Class $1 GEPH(j) 0.65% Class 51 EUR H 0.65%
Agia Income Opportunities Class S1GBPH  0.65%
Portfolio ... ooveenean... Class A2 1.50% Asia Low Volatility Equity
Class A2 AUDH 1.50%% Porfolio ............... Class A 1.85%
Clage AA 1.50% Class AEUR H 1. 85%
Class AAAUDH  1.50% Class AD 1.85%
Class AACADIT 1504 Class ADEURH  1.85%
Class AAEURH  1.50% Class 1 1 055
Class AAGEPH 1504 Class 3 0.15%
Class AANZDH 1.50% Class 31 0.80%
Class AT 1.50% Emerging Market Debt Total
Class AT AUDH 1.50%5% Return Portfolio ... ...... Class A2 1 555
Class AT CAD H 1.50% Class A2 EUR H 1.55%
Class AT SGDH 1.50% Claszs AT 1.55%
Clasgs 12 0.95% Class 12 1 00
Class IT 0.95% Class 2 EUR H 1 O
Clasz 5 0,15% Clazs 1T 1AM
Class 51 0.65% Class 5 0.15%
Class £T 0.01% Class 51 0.75%
Gilobal Income Portfolio . ... Class A2 1.40% Class 51D 0.35%
Cliss AZAUDH  1.40% Class SIDEURH - 0.35%
Class A2CADH 1 4045 All Market Total Beturn
Class A2CHFH 1.40% Porfolio ... ............ Class A 1.75%
Class AZ EUR H 1.40% Class | 0.95%
Class A2 GEPH 1.40% Class S 0.15%
Class A2 PLN H 1.40% Class 51 080
Class A2 56D H 1.40% Alternative Risk Premia
Class AA 1.40% Portfolio ... ............ {lass F 0605
Class AAALUDH 1. 40% Class FEUR H 0.60%
Class AACADH  1.40% Class E GBPH 0605
Class AAEUR H 1.40% Class 1 0055
Class AASGDH  1.40% Class | EUR H 0.95%
Class AT 1.40% Class 1 GRPH 0955
Class AT AUDH 1.40% Class % n.15%
Class ATCADH  1.40% Class 51 0.85%
ClassATEURH  1.40% ClassSIEURH  0.85%
Clasz AT GEPH 1.40% Class 51 GBP H 0855
Class AT 3GDH 1.40% Class S3AUDH 0.15%
Class 12 0.85%
Clasz 1I2AUDH 0855
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Nores To FINANCIAL STATEMENTS (continued) AR SICAV 1
AB SICAY I- Share Class % ABSICAV I- Share Class %
European BEquity Portfolio. .. Class § 0.15% All Market Income Portfolio
Class 51 0.75% (eomtineed) ..o iinann Class ANN 1 B5%:
Class 51 GBI 0.75% Class ANN EUR H 1 85%
Class SINN(k) 0.75% Clage AQG | 855
Class 51X 0, 70% Class AQG EUR I 1.85%
Class 5D 0.15% Class AR EURH  1.85%
Eurozone Cguity Class AX 1 655
Portfolio . ..ooveeeinn... Class A 1.95% Class i 1E5%
Class A ALUDH 1.95% Class B2IX 265%
Class APLN H 1.95% Class BX 2.65%
Class ASGDH 1.95% Class C 2.30%
Class AUSDH 1.95% Class C2ZX 2010%
Class AR 1.95% Class CD 230%
Class AX 1 .505% Class X 200%:
Class BX 2.0 Class ED 285%
Class € 2 40%5% Class EDAUDH  2.85%
Class C USDH 2.A0% Class ED ZAR TN 2 85%
Class CX 235% Class 1 1 .05%:
Class 1 1.15% Class ICHF H 1.05%:
Class | GBP 1.15% Clazss 1TEUR H 1 055
Class TUSDH 1.15% Class 1 5GDH 1 .05 %
Class INM 1.15% Class I 1 .05%
Class 1X 1.10¢% Class MG 1 D55
Class § 0,15% Class IMG EUR H  1.05%
Class 51 0,809 Class INMN 1 05%
Class 51 GEP 0.80:% Class INN EUR T 1.05%
Class S1USDH 0.809% Class INN GBPH  1.05%
Class 51M 0,70% Class 1QG 1 5%
Class 1M USD 0.70:% Class IQG EUR H 1.05%
American Growth Class N 2.30%
Portfolio . .............. Class § 0.15% Class ND 21.30%
Class S EUR H(I)  0.15% Class 51 0.85%
Class $1 0.80% Class SICHFH  0.85%
CIRES 5] EURH 0.80% Class SI EUR H 0B5%
Class SD 0.15% Class SIGBPH 085%
Class SK 0.85% Class SIDIPYH  0.85%
All Market Income Class SIQG GBPH 0.85%
Portfolio ... .o, Class A 1.85% All China Equity Portfolie, .. Class A 1.99%
ClassACHFH  185% Class 1 1.19%
Class AEURH  1.85% Class S 0.15%
Class A HKD 1.85% Class 51 0.95%
Class A SGD H 1.85% China A Shares Equiny
Class AZX 1.65% Porfolio ... ............ Class A | A
Class AD 1.85% Class AAUDH 1.0
Class ADAUDH 1.85% Class A CAD H 1.99%
Class ADCADH 1.85% Class A EUR 1 .59
Class ADEUR L 1.85% Class A HKIYH 1
Class AD GRPH 1.85% Class A NZD T | S0
Class AD HED 1.85% Class A SGID H 1 .99
Class ADNZDH  1.85% Class A LISD 19946
Class ADRMBH  1.85% Class A USD H [
Class AD SGDH 1.85% Class ALY HEL 1 595
Class AD ZAR H 1.85% Class AD HEKDD H 1 D6t
Class AMG 1.45% Class AD SGD | Q00
Class AMG EUR H 1.835% Class AD USDH 1 S9%
414
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AR SICAY 1= Share Class. b ABSICAY 1- Share Class %
China A Shares Equity Sustainable Global Thematic

Portfolio (contineed) .. ... Class | 1.19% Credit Ponfolio
Class 1 GRP 1.19% {continuwed) . .. .......... Class 12 GBFH 1635
Class 1 USDH 1.19% Class 12 USDH 0635
Class 5 0.20% Class INN AUDH - 0.63%
Class 5 USD 0.204% Class 5 0.15%:
Class 51 0.95% Class 51 0555
Clazz 51 EUR 0.95% Clazss 51 GBIPH 0.55%
Class 51 GBP 0.95% Class 51 USDH 0.55%
Class 5P1 USD 0.20% Sustainable European Thematic
China Bond Ponfolio Class A2 1A% (m)  Ponfolio ............... Class A 1 505
Class 12 0.35% (m) Class 1 0.375%
Class 5A 0,20 (o) Class 5 0.15%
Financial Credit Portfolio ...  Class A2 1.40% Class 31 0.725%
Class A2 CHF H 1.40%5% Europe (Ex UK) Equity
Class AZEUR 1 1.40% Porlolio .. ..oooeeen... Class 1 0996
Class AT 1.40% Class 51 0.75%
Class 12 0.85% Class S1FN 0.65%
Class 12 CHF H 0.85% Class SIFN GBP 0.65%
Clasz IZEUR H 0.85% Clazs SIFN USD  0.65%
Class I2ZGBPH  085%  Event Driven Portfolio. . . . .. Class | 1.10%
Class 1T 0.85% Class 5 0.15%
Class 5 0.15% Class Bi {05
Class 5 EUR H 0.15% Class 51 EUR H 0,007
Class 5 GEP H 0.15% Class U 1 055
Class 51 D63%  China Mulii-Asset
ClassSIEURH  055% Portfolio ............... Class A 1.85%
Class S1 GBPH  0.65% (luss h CNH nping
Class ZT 0.01% Class AD 1.85%
Low Volaility Total Return Class AD CNH | B5%:
Equity Postfolie ... ...... Clazs A 1.90% Class 1 i 54
Class A AUD T 1.50% Class | EUR 1 5%
Class A CADH 1.90% Class 1 GRP 1 0155
Clasas A EUR H 1905 Class S 0.15%
Class A GBP 1 1.50% Class 51 0807
Class A HKD 1.90% Concentrated Enropean
ClassANZDH  1.90% Equity Portfolio ......... Class A 1.75%
Class A PLN 1 1.90% ) Class 1 0.95%
Class AD 1.905% Class § 0.15%
Class AD AUD H 1.90% Elass 51 BB
Class AD CADH 1.590%
Low Volatlity All Market
f::sig gg:’)“ :m Income Portfolio. .. ... .. Class A 1.60%
. Class ARMBH 1
Class AD NADH  1.50%
ClassADSGDH  1.90% Class AD 60%
e Class ADBEMEH  1.60%
Class | 1.10% .
Class IEURH  1.10% Class1 0.90%
Class | PLN H 1.10% Class TEUR H 0.90%
e Class 1 GBEP H 0.505%
Class § 0.15% .
Class §1 0.65% Class 1D 0.90%
ClassS1IPYH  065% Class 5 0.15%
_ . Class 51 0.70%
Sustainable Global Thematic
Credit Portfolio, ......... Class A2 1.08%
Class 12 0.63%
415
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV I
ABSICAY - Share Class % Expenses  Kelmbursenscnt
Sustainable All Market ABSICAVI- Borme _ receivabie

Portfolio .o veveernvnnnns Class A 1.70% Euro High Yield Portfolio ... .. . € - 20,759
Class A USDH 1.704% LIS Smvall and Mid-Cap
Class 1 0.5 Portfolio .. .....ovniiiiannn 5 107215 51.967
Class 1GBP T 0995 Emerging Markets Multi- Asset
Class 1 USDH 0.99% Portfolio .. ....o.oovinanan.. 5 41344 0882
Class S 0.15% Select US Equity Portfolio. . ... .. 5 14031 12,737
Clazz §1 0750 Gilobal Plus Fixed Income
Arya European Alpha Portfolio .. .. ..oovniiaiannn 5  TB556 20 5016
Poniiolio Class T | 33% Select Absolute Alpha Portlolio. .. 5§ 62,742 11,230
Class E CHE H 1434 Emerging Market Local
Chss FIPY()  133% Currency Debt Portfalio. . ... .. § 361315 64731
Class | | §3% Asia Pagifie Lecal Currency
Class § 0% Dbt Portfolio. ... ........... 5 125337 59953
ClssSGBPH  033%  Emerging Market Corporate
Class SU | §3% Dbt Portfolio. ... oo iannn S 105053 42083
Class 7 0n1% US High Yield Ponfolio, ........ 5 199850 50334
CIHSS- z USI) UJ:II"."E (}Iﬂhﬂ] T):rnamii: ﬁnnd Purtl'nlin s a [ I.El.'ﬁ 1 .Eﬁj
\ . Concentrated US Eqguity
Sthort Duration Inconie POrtfolio .. ...vsnenensnnss § 386208 $7.697
Porfolio .......cooava.. Class A2 1.25% Concentrated Glabal
E:“*""‘fﬁ' :]‘;EE Equity Portfolio .. ........... § 219446 133381
s : Multi-Sector Credit Portfoliofa) .. § 21941 -
Class 12 EUR H 0.70% Asia Income Opportonitios
E:‘““"‘ E""'“P e PORIONiO .. e vveveeaeeensn § 212426 47978
- : Global Income Portiolio ........ S 180350 85953
Clazz S 0.15% . -
Class §1 0.50% Asia Low Volatility
o h Eguity Portfolio .. ........... 5 100M9 0.0m
(a) Share class liguidated on May 20, 2021. Emerging Market Deln
Eh; g::m tllﬂsi Il_iquii;lmrtjl on i:ﬂwﬁf 2’2?::? 1'|011 . Total Retum Porifolio. . ....... 25312 -
< ne Cliss Iql.l aled on :I.}' 5 s . "
{d) Share class liquidated on November 6, 20020, mll,qM::_ﬂ:'.ﬂ Tolal Return S 126285 7736
() Share class liguidated on December 9, 2020, m 0. . Lrerener e - :
() Sharc ¢lass liquidated on September 30, 2020. Alternat e Risk Premia
(g} Share class liquidated on June 25, 2020, Portlolio .. ..........oooon e 5 304,003 54313
(h} Share class liquidated on March 31, 2021. Evrozone Equity Portfolio. . ... .. £ 4832 4984
(i) Last NAV caleulated on June 30, 2020. All Market Income Portfolio . . . .. $ 1262 1.266
Rlﬁﬁ::‘am cl;m l]lglulg:liﬂzi on lxc lﬂ{;-’ﬂ";l;- 2020 All China Equity Porifolio. .. _ . .. S 108,177 40,899
() Share class liquidated on December 23, 2020, China A Shares Eauit
(1) Share class liquidated on May 11,2021, Il.;ﬂ:.n“n Equity CNHIM06TT 1426263
{m) &Eﬁﬁﬁuﬂﬁﬁfﬁ‘" from 1.70% to 140%. effective 0 Bond Portfolio .. ... CNIL 16,507 3324
{n) Changed during the year from 1.15% to 0.85%, effective  Financial Credit Ponfolio ........ 5 220490 41,531
after January 1. 2021, Low Yolatiliny Total Return
(0] Changed during the year from 0.30% to 0.20%, cifective Equity Portfolio .. ........... & 220903 167 841
afer Jﬂl!l*ﬁ-ﬂ’} L2021, ) Sustainable Global Thematic
{p) Changed dunugﬂll'l:: year from 1.30% e 1.33%, cifective Cradit Portiolio. .. oo vnvnrn. ., € 108767 16771
after January 8. 2021. Sustainable European Thematic
The following table includes expenses borme by ihe Portfolio .. ..oooiieninnan .. € 74395 31734
Mnnag-:mcnl (.'umpnn:.'_u.luring the year ended May 31, 2021, Europe (Ex UK) Equity
and reimbursemeni receivable as of May 31,2021 Portfolio . . € 10259 1773
Expenses  Reimbursement  China Multi- Asset Portfolio. ... .. 5 91833 21898
ABSICAVI- borne roelvable Coneentrated Eurapean
Global Real Bstate Securities Equity Portfolio ............. € 51203 5.650
Portfolio .....covveuvnnen.. S 413536 14499 Low Volatiliyy All Marken
Sustainable Global Thematic Income Ponfolio. . ........... 5 133678 31.387
Portfollo o oo e e e 3 15 6565  Sustainable All Market Portfolio .. € 51513 11,152
416
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Expenses  Reinsbursement

AR SICAY 1= e redeivabibe
Arya European Alpha Portfolio ... € 223153 07256
Short Duration Income Portfolio. . 5 35242 ThH34

{a) Last NAV caleulated on June 30, 2020 (closure date).

Expenses bome by the Management Company are included in
the Statement of Operations and Changes in MNet Assets under
“Expense reimbursed or waived™. Reimbursement receivable is
included in the Statement of Assets and Liabilities under “Other
receivables™ or in “Accrued expenses and other liabilifes™,

The Fund also pays its Management Company, & management
company fee. Specific share classes of each Portfolio will pay
the Distributer, a distribution fee, which is compensation for
providing distribution related services 1o the Fund with respect
to such shares,

All of the aforementioned fees are accrued at an annual rate
on e average daily net assets of each Ponfolic and paid
monihly.

Alist of exch Portfolio’s annual rate for their applicable fees can
be found in Table 1 {Page 426 1o 449}, Also, Class B, BD, BXX
and each applicable H shares are subject 1o a contingent defemed
sales charge a1 rtes of between 000% and 4.00%. Class BX and
each applicable H shares are subjeet 1o a contingent defermed sales
charge an rates of between 0006 and 3.00% or between 0000%
and 4.00%. Class B2, B2X, BT, E. ED and cach applicable H
shanes are subject 10 a contingent deferned sales charge at rates
of between 0006 and 3009, Class C.C2, CDL CT, C2X, CX
and cach applicable H shares are subject 10 a contingent defermed
sales charge al rates between 0U00% and 1.00% which may be
waived in cenain cireumstances by the dealer.

The Fund compensates its registrar and transfer agent,
AllianceBemnsicin  Investor  Services, a  unit of ihe
Management Company. under a Management Fund Services
Agreement for providing personnel and facilities io perform
registrar and transfer agency services for the Fund., Such
compensation amounted to $11.631.600 for the year ended
May 31.2021.

The Fund compensates the Investment Manager for certan
services provided 1o the Fund in connection with the registration

of the Fund for sale in centain jurisdictions outside of
Luxembourg, subject to certain conditions. For the year ended
May 31, 2021, such compensation amounted to 52027, 193 and
is included in *Professional fees™ in the Statement of Operations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
socidtd amovrvme (of which Mr. Yves Prussen, a director on the
Board of Managers of the Managemeni Company. is a pariner
and of which Ms. Olivia Moessner, director of the Fund, is a
pariner) for legal services rendered to the Fund. Payments of
€127.708 were made for the year ended May 31, 2021 and are
included in “Professional fees™ in ihe Statement of Operations
and Changes in Met Assets,

The Investment Manager has nol entersd mto ransactions in
relation o a placing andfor a new issue mn which a connected
person hxd 2 materal interest as a member of the undervting
syndicate.

Allimnsactions executed on behalf of the Fund were entered into
in the ordinary course of business andfor normal commercial
larmes.

The total aggregate value of the wansactions of the Fund
effected through the affiliated firms, Sanford C. Bemstein &
Co, LLC and Sanford ©. Bemstein Lud. were 51,991 657, Such
transactions represent less than 0.01% of wtal transactions.
There was $42 in commission paid for the year ended
May 31. 2021 on securities transactions utilizing the services
of the affiliated firms, Sanford C. Bernstein & Co. LLC and
Sanford C, Bernstein Lid. Several of the Fund’s directors are
employecs amd'or officers of the Investment Manager and'or
ins affiliates.

US High Yield Portfolio and Global Income Portfolio invest
in AR FCP 1 = Mongage Income Portfolio. a portfolio which
is managed by the Managemem Company. All Market Toal
Rewm Portfolio and Low Volatilny All Market Income
Porntfolio invest in AB FCP | - Global High Yield Ponfolio, a
portfolio which is managed by the Management Company.

The Fund®s direciors are entitled to remuneration for their
wervices. Such accrued compensation amounted 1o 599,343 for
the yearended May 31, 2021 and is included in “Miscellaneous™
in the Statement of Operations and Changes in MNet Assets.

MOTE F: Soft Commission Arrangements and Transaction
Cosls

During the vear ended May 31, 2021, where permitted under
applicable law. the Investment Manager and any Affiliated
Suib-Investment Manager, if applicable, received and entered
ine soft-dollar  commissionslarmangements  with  brokers
relating to Portfolios of the Fund that invest i equily securities,
in respect of which certain goods and services used 1o support
the mvestment decision making process were peceived, The
sofl commission arrangements were entered into on the basis
that the execution of transactions on behalf of the Fund will
b consistent with best execution standard and the Investment
Manager considers many faclors reganding best execution
standards when entering into soft commission amangements
such as the size and nature of brokerage fees.

Additionally, due to the nature of the investment strategy of
certain Portfolios, including where the Investment Manager
delegates investment management services to AllianceBemstein

Limited and CPH Capital Fondsmaglerselskab ASS, all
costs associated with soft commission arrangements may
Be “unbundled” and borne by the Investment Manager or ils
sub-chelegates, if required by applicable law,

The goods and services received include specialist industry.
company and consumer rescarch, portfolio and market analysis
and compaiter software used for the delivery af such services,

The nature of the goods and services received is such that the
benefits provided under tee arrangement must be those which
assist in the provision of investment services 1o the Fund and
may contribute o an improvement in the Fund's performance.

For the aveidance of doubt, such goods and services do not
include  travel, accommodations. entertainment,  gencral
administrative goods or services, general office equipment
or premises, membership fees, employees” salaries or direct
mMoney payments.
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV I
Tranzaction costs are costs imcurred in the scquisition, issue or Tramsaction
disposal of tmnsferable securities, money market instruments,  ABSICAV - Sosts
derivatives or other cligible assets. They can include bid-ask : . - , ir Bttt
spread., fees and uummi%s.ium paid 1o .'qu::nls, advisers, brokers L?ﬂﬁ::ﬁfa&cm Low olatility Equity € |.704.5M0
and dealers. transaction related taxes and other market charges. . crorromrreroro TR rrEeens oo
They do not include debt premiums or discounts, financing Gilobal Dynamic B_umf Panfuluol .......... £ 218,584
costs or internal administrative or holding costs. Transaction ~ Concentrated US Equity Portfolio .. ... $ 73,080
costs are included within the cost of investments in the  Concentrated Global Bguity Pertfolio ... .. 5 283,567
Porifolio of Investments as well as in the “Realized gains and  Global Core Equity Portfolio .. .......... 5 To N3
(losses) on investments, forward forcign currency contracts, Multi-Scetor Credit Porifoliofa) .. ........ g N}
WIS, Ei“"_'""'i“[ r“".m:"-‘ caomiracts, options and l'.‘I:JthI'H:_"'“ “”f! Asia Income Opportunities Portfolio .. .. .. 5 5815
“Changes in unrcalized gains and (losses) on investments™ G0y 1ncome Portfolio .. ... .......... s 14,559
in the Statement of Operations and Changes in Net Assets, . ) e , i
Transaction cosis are excluded from the Total Expense Ratio Asia l‘ﬂ“ Volatility Equity Ponfolio ...... § 2528
andlor expense reimbursement caleulation, Emerging Market Debt Total Rewrn
For the year ended May 31, 2021, the amount of transaciion cosis MT::,E;I:;IM”M - I’bﬂfo! """"" g 10 -I:;
incurred by each Portfolio is detailed in the following table: Allemative Risk Premia Portolio. - S 90825
Transaction Euwropean Equity Pertfohio ........... ... € 1.061.841

AR SICAV I- oot Furozone Equity Pertfolio ... ... ...... £ 1015695
International Healih Care Portfolio. .. .. ... 5 475355 American Growth Portfolio ... ... ... ... 5 208 999
International Technology Portfolio. .. ..... s B33 ARD All Market Income Portfolio. .. ... o . 5 G
Gilobal Real Estate Securities Portfolio. . ... s 20069 All China Equity Portfolio .............. s 5214
Sustainable Global Thematic Portfolio. . ... $ 1502803  China A Sharcs Eguity Portfolio. . ... .. .. CHH 5657463
Inclizy Gorowah Portfolio . oo oeiaiaanaa 5 456543 China Bond Portfolio ..o oaiiiiiiianns Nl <L
Eure High Yield Porfolio............... E 1.511 Fimancial Credit Ponfolio............... ] -
US Small and Mid-Cap Portfolio .. ... ... 3 62396 Low Volatility Total Retum Eguity
Emerging Markets Multi-Asset Pontfolin... 5§ 2526.125 Portfolio. ..o iaiiiiiai i i 5 116,507
RME Income Plus Portfolio. ......... ... CNH 127339 Sustainable Global Thematic Credin
Short Duration High Yield Ponfolio. ... ... 3 11.751 Portfolio. . ... ..., € 352
Select US Fguity Portfolio ... o0 os 5 15700438  Sustainable European Thematic Portfolio. .. € 1071
Crlobal Plus Fixed Incomse Portfolio. ... ... 5 3o A0 Bwrope (Ex UK) Equity Portfolie. .. ...... € 1.507
Select Absolute Alpha Porifolio .. ....... 3 306620  Event Driven Portfolio ... .. ... & 46933
Emerging Market Local Currency Debt China Multi-Asset Pontfolio ... ..oo.o 0.0 5 22995

Porfolio. . ..o iieeavaieiaiaaninas 5 389013 Concentrated Enropean Equity Pontfolio ... € 4,337
Asia Pacific Local Currency Del Low Volatility All Market Income

Portfolio. . ... ... 3 50985 Portfolio. . ..ooonieiiin oo, 5 T7.101
Emerging Market Corporate Delbt Sustainable All Market Ponfolio ......... € 5003

POrOlio, . v eevansiararn i ar e 3 209 Arya European Alpha Portfolio ... ....... € -0-
US High Yield Porifolio ... ... . ... s 2,740 Short Duration Income Porfolio ... ... s T54
Low Valutility Equity Portfolio. ... .. ... $ LIB0EIS o) Last NAV calculated on June 30, 2020 felosure date),

NOTE G: Forward Forcign Currency Contracts

Aforward foneign curnency contract is acommitment to purchase
or ¢l a foreign currency at a future date at a negotiated forward
rate. The gain or loss arising from the difference between the
orginal contract and the closing of such contract is included in
“Realized gains and (losses) on investments, forward foreign
currency contracts, swaps, financial futures contracts, oplions
and currency” in the Statement of Operations and Changes in
Mel Assets,

Flugtations in the value of open forward forcign currency
comtragts are reflected for financial reporting purposes as
a component of “Unrealived appreciationf{depreciation) on
forward forgign currency contracts” in the Statement of Assgls
and Liabilities.

One or more of a Ponfolio”s share classes offered in a panicular
currency (each. an “Offered Currency™) may be hedged 1o
such Offered Currency. Any such share class will constinte

418

a “Curreney Hedged Share Class™. Currency Hedged Share
Classes aim to provide investors a relum mone closely
correlated to the Portfolio®s base currency retum by reducing
the effect of exchange rate Muctuations between the porifolio’s
base currency and the relevant Offered Currency, taking into
account practical considerations such as transaction costs.
The hedging strategy employed is designed o reduce, bu
may not eliminate, currency exposure between the portfolio’s
base currency and the Offered Currency. Risks may arise from
the potential inability of counterparty to mect the terms of
a contract and from unanticipated movements in the value of
a forcign currency relative to the hedged curreney.

Ciiven that there is no segregation of liabilities between the
various share classes within a porfolio, there is a remote
risk that, under certain circumstances, currency hedging
transactions in relation 0 2 Currency Hedged Share Class
could result in labilities which maght affect the NAV of the
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ollier share classes of the same portfolio. in which case assets
of the other share classes of the portfolic may be used 1o cover
the liabilities incurred by such Currency Hedged Share Class.

The securities in the Fund are used as collateral for forward
foreign currency contracts including those used for share class
hedging.

NOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
United States, its agencies or instrumentalities thereof. The
securitics underlying the repurchase agreement will be held by
the Depositary at all times in an amount at least equal to the
repurchase price., including accrued interest.

At May 31, 3021, there were no repurchase agrecments.

There was no interest income ansing from  repurchase
agreements during the year ended May 31, 2021,

MOTE I: Reverse Repurchase Agreements

Feverse repurchase agreements are identical to repurchase
agreements except that rather than buying securitics for cash
subject 1o their repurchase by the seller, a Fund sells portfolio
assets concurrently with an agreement by the Fund to repurchase
the same assets at a later date a1 a fixed price slightly higher
than the sale price. During the reverse repurchase agreement
pericdd, the Fund continues o recgive principal and interest
paymenis on these securities. Generally, the effect of a reverse
repurchase agreement is that the Fund can recover all or most
of the cash invested in the ponfolio securities involved during
the term of the reverse repurchase agreement. winle it will be
able te keep the interest income associated with these portfolio
securities,

Such wransactions are advantageous only iF the “intenest
cost” o the Fund of the reverse repurchase transaction, ..,

the difference between the sale and repurchase price for the
securities, is less than the cost of otherwise obtaining the cash
invested in portfolio securitics.

The value of reverse repurchase agreements and related
collateral outstanding as at May 31, 2021, are as follows:

Collnferal

Market
ABSICAV - Value Vilue
Global Income Portfolio ... ..., $3.142813 347656
Short Duraiton Income Porifolio, . 51,841,000 1 836,188

The total inerest expense ansing from reverse repurchase
agreements during the year ended May 31, 2021 for Global
Income Portfolio and Shon Duration Income Ponfolio was
S1337 and 5716, respectively.

MOTE J: Financial Fulures Contracts

The Fund may buy or sell financial futures contracts. The Fund
brears the market risk that arises from changes in the value of
these financial instruments. The Fund’s activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk.

Al the time the Fund enters into a financial futures contract,
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
transaction is effected.

Pursuant 1o the contract. the Fund agrees to receive from or pay
1o the broker an amount of cash equal o the daily Muctustion
in the value of the contract. Such receipls or payments are
known as the variation margin and are recorded by the Fund
as unrealized gains or losses, When the contract is closed, the
Fund records a realized gain or loss equal to the difference
between the value of the contract at the time it was opened and
the time it was elosed.

MOTE K: Swap Transactions

A swap is an agreement that obliges two parties to exchange
a serics of cash flows at specified intervals based upon or
caleulated by reference to changes im specified prices or rates
for a specified amount of an underlying asset or otherwvise
determined notional amount. Realized gains and (losses) and
changes in unrealized gains and (losses) on swaps are included
in the Statement of Operations and Changes in Net Assets
respectively under “Realized gains and {losses) on investments,
forward foreign cumrency conteacts, swaps, Onancial futupes
contracts. ophions and currency” and as a component of
“Change i unrealized gains and (losses) on swaps™,

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared eredit defaull swiap agreement
is obliged o pay the seller a penicdic stream of paymsents aver
the term of the contrael in return for a contingent paynient upon
the cccurrence of a credit event with respect o an underlying
reference abligation.

Centrally Cleared Interest Rate Swaps
A centrally eleared interest rate swap is a bilateral agreement in
which each of the parties agree to exchange a series of fixed or

fleating interest rate payments based on a notional amount that
ervis 3% 3 computation basis,

Total Return Swaps

A total return swap is a bilateral agreement in which each
of the parties agree to exchange the total performance of an
underlying asset for a series of interest payments based on a
notional amount that scrves as a computation basis.

Credit Default Swaps

The buyer ina credit delaull swap agreement 15 obliged o pay
the seller a perodic stream of payments over the term of the
contract in return for a contingent pavment upon the occurmence
af a credit event with respect to an underlving reference
abligation.

Interest Rate Swaps

An interest rate swap is a bilateral agreement in which each
of the pariies agree to exchange a series of fixed or Moating
interest rate payments based on a notional amount that serves
as a computation basis.

419
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Inflation Swaps

An inflation swap is a bilateral agreement in which each of
the partics agree o exchange fixed e payments for Moating,
inflation index linked payments based on a notional amount
that serves as a computation basis.

Variance Swaps
Variance swaps are contracts in which two parties agree 1o
exchange cash payments based on the difference between the

stated bevel of variance and the acteal variance realized on
wnderying asseu(s) or index(es). Acal “vanance™ as used
here is defined as the sum of the squane of the relums on the
reference asset(s) or indexies) (which in effect is a measure
of its “volatility”) over the length of the contract term. S0
the parties 1o a variance swap can be said 1o exchange actual
volatility for a contractually stated rate of volatility.

MOTE L: Loans of Portfolio Securities

A Portfolio may make secured loans of s securities, The risk
in lending securities. as with other extensions of credit, consisis
of possible loss of rights in the collateral should the borrower
fail financially. In addition, a Portfolio will be exposed 10 the
risk that the sale of any collateral realized upon the borrower's
default will not yield proceeds sufficient 1o replace the loaned
secunties.

In determining whether to lend securities 0 a particular
bomower, the Investment Manager will consider all relevant
facts and circumstances, including the creditworthiness of the
hormower.

While securities are on loan, the bormower may pay a Porifolio
concerned any income from the securities. A Portfolio may
invest any cash collateral in money market instruments, thereby
carming additional income, or neceive an agreed upon amount
of income from a borrower who has delivered equivalent
collateral.

A Portfolio may have the right 1o regain record ownership of
loared securities or equivalent securilies in order 10 exercise
owiterslup rghts such as voling rfghts, subscraption rghts
and rights to dividends, interest or distributions. A Portfolio
may pay reasonable Noders”. administeative and other fees m
connection with a loan.

For making secured loans of its securities, a Porifolio receives
gross fee incomse, of which 20% 15 paid 1o securities lending
agent for providing securities lending services.

For the year ended May 31, 2021, the Portfolios camed a net
fee income, which is presented in Statement of Operations and
Changes in Net Assets under “Securities lending income, net”.

For the year ended May 31, 2021 Brown Brothers Harriman
& Co. (acting as securities lending agent) camed a fee of

Collateral
Market

AB SICAV I- Valie Value
Global Real Estate Securities

Porfolio ... .. ..............

LIBS AG 5 1 16646 146,967

Merrill Lynch b3 T0A56 82282
Sustainable Global Thematic

Porfolio .. ..o iaiaan.

Citigroup Global Markets

Limited L 50276297 64 845 004

Mernll Lynch S 36290071 42563 086

Credit Suisse S 12869212 1351499

UBS AG & 6085466 7793351
LS Small and Mid-Cap

Porfolio . .....oooeivinnens.

Mernll Lynch 4 46,872 54,974
Emenging Markets Mulii-Asset

Porfolio......occuvinieas.

Citigroup Global Markets

Limited &  54353M2 504 455
Select Absolute Alpha Portfolio. . .

Citigroup Gilobal

Markets Limited L LI6RA54 1466761

UBS AG £ 2027028 3687911

Merrill Lynch £ 194021 227559

Low Yolatility Equity Pertfolio . ..
Barclays
Morgan Stanley

Cilobal Core Bguity Portfolio. .. ..
Citigroup CGlobal Markets

5 43.098.708 45508 069
£ LI80073 3330660

i -
$563960 for providing securities lending services. This is Limited % 26603549 29,105 005
included in ihe Statement of Operations and Changes in Net URBS “"C'I 5 16482272 20766849
Assets under “Securitics lending income, net™, Morgan Stanley 2 16055944 749 540
Mernll Lynch 218,141 050 563
The value of loaned securities and related collateral outstanding Al MTM:¥;L| Return
as of May 31, 2021, are as below, The collateral relates 1o Portfol; v
securities held on the Portfolios. (" ol {_rlnb I"-'I k SRR
) itigroup al Markers
Coplaeral Limited $§ 41985 45932
AB SICAV I- Value Value iﬂﬁlf‘(i 2 ‘f; :; 42:':3
s arclays 2 2.
Im:mm";fml technology Furoeone Equity Portfolio. .. ....
Podtfolio ........oeeeenines Societe Generale € 25451487 26.724,197
Memll Lynch S 12399662 14543039
UBS AG S ORT79046 11.061,290
Citigroup Global Markets
Limted 5 AT63621 3023431
420
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MOTE M: Bank Facility

The Fund has access 1o an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
termftemporary financing il necessary, subject to certain
restrictions, in connection with abnormal redemplion activity.

Each Portfolio of the Fund is limited to borrowing 10% of its
respective net assets. Borrowings pursuam o the Facility are
subject to interest at a mutually agreed upon rate and security
by the underlying assets of each Portfolio.

NOTE N: Option Transactions

The Fund may purchase and write (sell) put and call options
on securitics. The risk associated with purchasing an option
is that the Fund pays a premium whether or not the option is
exercised, Additionally, the Fund bears the risk of loss of the
premium and a change in market value should the counterpany
not perform wnder the contrzct. Put and call eptions purchased
are accounted for in the same manner as portfolio securities.
The cost of securities xcquired through the exercise of call
opticns is increased by the premivms paid. The proceeds from
securities sold through the exercise of put options are decreased
by the premiums paid,

When the Fund writes an option, the premium received by the
Fund is recorded as a liability and is subsequently adjusted to

the current market value of the oplion writlen.

Premiums reccived from  written options  which  expine
unexercised ane recorded by the Fund on the expiration date as
realized gains from options written. The difference between the
premium received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premivm received is less
than the amount paid for the closing purchase transaction, as a

realized loss. If a call option is exercised. the premivm received
is added to the procecds from the sale of the underlving security
or currency in determining whether the Fund has realized a
gain or loss. [T a put option is exercised, the premium received
reduces the cost basis of the security or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the security or currency
underlving the written oplion,

Exercise of an eption writien by the Fund could result in the
Fund selling or buying a securily or currency al a price different
from the current market value.

The Fund may also invest in oplions on swap agreements. also
called swaptions. A swaption 15 an option that gives the buyer
the right, but not the obligation, to enter into a swap on a future
date in exchange for paying a market-based premiom.

A receiver swaption gives the owner the right 1o receive the
total retumn of a specified asset, reference rate, or index. A payer
swaption gives the owner the right to pay the total retum of a
specified asset, neference rate, or index. Swaptions also include
aptions that allow an existing swap to be terminated or extended
by one of the counterpanies.

NOTE O: Collateral

The following table lists the cash collateral held byiowed to
broker for certain financial derivative instraments as of May 31,
2021:

Casla Held Cash Owed

AB SICAY 1= by Eroker 1o Broker
Sustainable Global Thematie
Fortfolio . ...........c000e0s
Barclays S 255,640 -
Deutsche Bank S 548514 -
Cioldman Sachs 3 - TI8.046
JPMorgan Chase £ 418054 1,782.169
Standard Charntered s 39,180 -
Eure High Yield Portfolio .......
Cioldman Sachs € 418512 250926
Emerging Markets Multi- Asset
Portfalio ... ..ooinieivnnnn
Bank of America S BEO000 -
Barclays 3 - 30000
Cinibank s - ST0.000
Cioldman Sachs S 45650521 42896225
HSBC Bank 5 - 300000
Morgan Stanley 5 B751.830 4664.153
RBS - Matwest Markets £ 200,000 -
Standard Chartered 5 - 327000
URS AG S 124000 -

Cash Held  Cash COwed

AB SICAY 1- by Broker L Broker
RMBEB Income Plus Portfolio. . .. ..

Citibank CNH 25580.128 1,173

Muorgan Stanley CNH 32873258 16200115
Short Duration High Yield

Porfolio ... .ooeiiiiniaans

Citibank 5 £2 1739000

Credit Suisse % - 1220000

Dewtsche Bank S L330000 -

Goldman Sachs 5 40060000 -

Morgan Stanley S 10255936 S487263
Global Plus Fixed Incone

Porfolio .. ..o.ooieniinnans

Citibank S 1040590 212083

Credit Suisse £ 1,760.320 =

CGioldman Sachs S 2O2BETI 142103

Morgan Stanley 5 = 530,000
Select Absolute Alpha Portfalio. . .

Morgan Stanley S 1497043 -
Emerging Market Local Currency

Dbt Portfolio. . ... ..o ...

Barclays s - 250,000

Citibank b3 = 200,000

IPMorgan Chase 5 S0 =

Morgan Sunley S 35435806 7032

Standard Charered 5 - 263000

421
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV I
Cash Held Cash Owed Cash Held Cash Orwed

AR SICAV I- by Eroker ta Broker ABSICAV - by Broker o Broker

Asia Pacific Local Currency Deb Low Volatility “Total Retum Equity
Porfolio . ....ooooiiininn. Porfolio ......ocociiiaioa..

Cioldman Sachs £ 378381 2403276 Cioldman Sachs £ 6468397 B

Emerging Market Corporate Debt Sustainable Global Thematic
Porfolio . ....oovvivninnnn. Credit Portfolie. ... ooouenene
Cinibank § 430943 - Citibank € 30,501 4941
Morgan Stanley 3 81957 - Event Driven Portfolio. .. ..... ..

LS High Yield Ponfolio. . ... ... Bank of Amcrica S 3B000 -
Citibank 3 2040 - CGoldman Sachs £ 22156736 -
Credit Suisse 3 = 260000 IPMaorgan Chase £ 5.161.701 -
Goldman Sachs £ 293000 - Morgan Stanley 516,700 086 -
Morgan Stanley £ 1333865 1361203 China Multi-Asset Portfolio. . ... .

Low Valatility Equity Portfolio . . . Citibank % 4,383 -
Goldman Sachs 5 500,000 - Morgan Stanley 5 117003 -

Cilobal Dynamic Bomd Pontfolio .. Lew Volatlity All Market Income
Barclays £ 69055 - Porfolio .. .................

Citibank £ 6230946 1569252 Citibank 5 145052 54,783
Cioldman Sachs £ 475130 - Morgan Stanley £ 164020 200683
JPMorgan Cliase £ - 141 815 Sustainable All Market Ponfolio . .

Muorgan Stanley L - 650389 Citibank £ 16,945 8227

Asia Income Opporunitics Arya Buropean Alpha Portfolio. . .

Portfolio . .......o0vnvnnns Goldman Sachs € 1.580.187 632314
Muorgan Stanley 5 14671953 - Morgan Stanley £ - IRATAO26
Gilobal Income Portfolio ........ Shert Duration Income Penfolio . .
Cinibank £ 1256632 27581 Citibank b3 73,301 71 AN
penehe Bank Lt "~ Cashcollateral held by/owed to broker in relation to derivati
+ o . LS COIEALET: oWl oy SF b0 relation W denvallves
:J]dm:“;:‘uh’ihk 2 :‘;‘gﬁ 207 I.ﬁ.': is recorded as part of “Cash at depositary and broker” and
'“'F:m tankey ki “Due to depositary and broker™ in the Statement of Assets and

Emerging Market Debi Tofal Liabilitics.

Relum P'ull.l'ul_lu ------------- In relation to derivatives held by the Portfolies as at
g»:?:n?:: 2::::& ; Sﬁ,ﬁ{.; mm? :Iszri il";?HEI the following table lists collateral consisting of
Muorgan Stanley § 4395722 2358624 ’

All Market Total Return Market Value Market Value
Portfolio . ... .ovveinnnnnnnn. Deliviered Received
Citibank 3 3470 3477 ABSICAVI- te Broker  from Broker
Goldman Sachs 5 285705 76361 Emerging Markets Multi-Asset
Morgan Stanley 5 96625 10360 Portfolio ...................

Altemative Risk Premia Deutsche Bank
Porfolio . ....ooveiinennnn. LS. Treasury Bill, 0.00%.

Bank of America s 425 0 - DRO52021 % - R ]
Citibank § 260,000 = Global Plus Fixed Income

Groldman Sachs £ 3583683 1024516 Portfolic oo r s e oesennss

JPMorgan Chase $ 1073300 - Goldman Sachs

Morgan Stanley § 6378345 3182830 115, Treasury Bonds. 4.50%,

Al Market Income Portfolio .. . .. 0871572039 £ 4206693 -

Barclays 5 - 130000 gelect Absolute Alpha Portfolio. . .

Citibank $ 5237000 284,000 Morgan Stanley

Goldman Sachs 5 21000 - U5, Treasury Bill, 0.00%.

HSBC Bank £ - 13000 0771512021 £ 210897 -
Morgan Stanley § 21393090 3183886 105, Treasury Bill, 0.00% ,

Standard Chartered 3 = 153000 02052021 § 2099392 .

412
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Market Value Market Value
of Collateral  of Collateral

Market Valwe Market Value
of Collateral  of Collateral

Debivered Recelved Dieliviered Recebved
AESICAY 1= to Broker  from Broker AR SICAY 1= to Broker  from Broker
Glebal Income Portfolio . ....... Morgan Stanley
Citigroup LS. Treasury Notes, 0.63%,
LS. Treasury Bonds, 6.00%, 871572030 & 1063222 -
Q2152026 5 348,740 = U5, Treasury Notes, 0.858%,
JPMorgan Chase 1141572030 5 1899578 -
U5, Treasury Bonds, 6.005%, UBS AG
02152026 5 344389 - 1.5, Treasury Notes, 0.63%,
Alernative Risk Premia 08152030 S 675082 -
Porfolio . ... ............... Low Yolatility Total Returm
Goldman Sachs Eqquity Portfolio .............
U5, Treasury Ball, 00005, Goldman Sachs
LALET [Tl | Y TAGTH - Apple, Inc. § 2579427 -
U5, Treasury Ball, 0.00%:, Microsolt Corp. S 2371320 -
0F/15/2021 5 1781379 = Philip Morris International. lne. S 925728 =
All Market Income Portfolio . . ... Procter & Gamble Co. (They  § 1 469,865 -
Citigroup UnitedHealth Group, Ine. S 1647680 -
U5, Treasury Notes, 0.63%, Walmart, lng., 5 L.732.766 =
08/ 15/2030 5 291200 - Event Diriven Portfolio. ... .. ....
Credit Suisse Goldman Sachs
LS. Treasury Notes, 0.63%, LS. Treasury Bill, 0.00%,
08152030 5 537551 - 12172021 S 1642970 -
CGioldman Sachs JPMorgan Chase
LLS. Treasury Notes, 0063%, LS. Treasury Bill, 0.00%,
O SZ030 5 624027 - 06102021 5 1801998 -
JPMorgan Chase 1.5 Treasury Bill, 0,005,
LIS, Treasury Notes, 0.63%, 0771572021 S 1060687 -
081572030 § 2328038 - 1.5, Treasury Bill, 0.00%,
1072152021 S 1731663 -

NOTE P: Co-Management of Assets

For the purpose of effective management, where the investment
policies af a Portfolio wo permit, the Management Campany
may choose o co-manage assels of conain Portfolios within or
oustsidde the Fund, In such enses, assets of different Portfalios will
b managed incommaon, The assets which are co-managed shall
be referred 1o as 2 “pool”. These pooling arrangements are an
admanistrative device designed to reduce operstional and other
expenses and do not change the legal rights and obligations of
Sharcholders. The pools do not constitule separate entities and
are not directly accessible to investors. Each of the co-managed
Portfolios shall remain entitled 10 its specific assets, Whene
the assets of more than one Portfolio are pooled, the assets
attributable to cach participating Portfolio will initially be

Asset Pood

determined by reference to its initial allecation of assets 1o such
a pool and will change in the event of additional allocations or
withdrawals,

The emitlements of each panicipating Ponfolio to the
co-managed assets apply o each and every line of investments
of such pool, Additional investments made on behall of the
co-managed Portfolios shall be allotted to such Portfolios in
accordance with their respective entitlement, whereas assers
zold shall be levied similarly on the assets antributable 1o ecach
participating Portfolio,

As of May 31, 2021, the Fund co-manages the assets of certain
Portfolios within the Fund wtilizing the following pool:

Participating Fortfolie

AB - Global Growth Pool ... ... . ... ...

Sustainable Global Thematic Porifolio

NOTE Q: Clearing Reserve Fund
{The following applies to China A Shares Equity Porifolio}

Under the Investment Regulations. the Sub-Custodian is required
o depasit a munimum cleanng reserve fund a5 a percentage of
the ABL Quota, the percentage amoun 1o be determined from

tinse 1o time by the China Securnities Depository & Clearing
Corporation  Limited (“CSDOCT) Shanghai and  Shenzhen
branches, Currently, the minimum clearing reserve  ratio
determined by the CSIDOC Shanghai and Shenzhen branches
are 0085 and 0.06% respectively,
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NOTE R: Incentive Fee

Select US Equity Portfolio

The Invesiment Manager will receive, generally at the end of
each fiscal year, from the Portfolio, an amount equal to 25% of
the amount by which the NAY of each of the relevant Shares
of the Portfolio at the end of such fiscal year (before deduction
of the currenmt year's Incentive Fee and after reduction for
the Management Fee) (the “Adjusted NAV"T) exceeds the
performance of the S&P 300 Index (the “Index™) during such
Nisgal year, For the avoidance of doubd and subject 1o this
section, the Incentive Fee will be paid regardless of whether
the Index itself has positive or negative performance for the
applicable fizeal vear, Any distributions o Shareholders during
such fiseal year are added back to the Adjusted NAV,

Index performance in respect of any fiscal year is calculed as
the difference berween the level of the Index caleulmed at the
Walue Point on the last Business Day of the Portfolio’s previous
fiscal year and the bevel of the Index caleulated at the Valuation
Point of the last Business Day of the Porfolio’s curnent fiscal
}Tﬂr. E‘Ipl’tﬁl’.‘d as a [h'.“]'ﬂl'."ﬂlﬂg(".

Porfolio performance in respect of any fiscal year is caleulated
as the difference between the opening Adjusted NAV on the
last Business Day of the Portfolio’s previous fiscal year and the
Adjusted NAV at the Valuation Point on the last Business Day
of the Portfolio’s current fiscal year, expressed as a percentage.

Caleulation of the Incentive Fee will be based on the “Weighied
Average Shares” in issue duning (he Portfolio’s fiscal year, as
long as Weighted Average Shares do not exceed curreni Shares
outstanding by more than 20%. In cases wihere Weighted
Average Shares exceed current Shares outstanding by mone
than 20%., the Incentive Fee will be calculated based on
current Shares outstanding. “Weighted Average Shares™ is
the 1otal Shares i issue on cach day of the Portfolio’s fiscal
year, including weekends, divided by the wotal number of days
comprising that fiscal year.

For calculation of Incentive Fees with respect to H Shares, the
Management Company will exclude the impact of currency
hedging activity. The exchange rates used in caleulating the
MAY (including the Adjusted NAVs) for hedged shane classes
will be the prevailing exchange rates at the Fund®s Valwation
Point. Therefore, an Incentive Fee may be acensed and paid
with respect to H shares after the effects of currency hedging
activity.

The lncemive Fee. il applicable, is pavable vearly following
the end of each Nscal year. Incentive Fees will be caloulated by
the Administeator and verficd by the Depositary, Incentive Fee
calculations will alse be reviewed by the Auditors as part of the
Fund’s annual awdi,

IF e ¢lass of Shares of the Portfolio it is charged Incentive
FFees is redeemed oler than as of the end of o fiscal vear, an
Incentive Fee with respect 10 such Shares will be determined
fior such partial Nscal vear and paid as of such date.

Incentive Fees are payable on the Adjusted WAV {which
includes net unrealized gains and losses) as at the end of the
Portfolio’s fiscal year and, as a resull, Incentive Fees may be
paid on unrealized gains which may subseguently never be
realized. In addition, Incentive Fees may also be payable in
mespect of a fiscal vear in which there is a decline in NAY per
Share.

424

The benchmark SE&P 500 Index is provided by an administrator
that s not imcluded i the register neferned 1w in Article 36 of the
Regulation (ELT) 200610017 (the “BME Regulation™).

In accordance with the use of the benchmark for this Portfolio,
the Management Company ‘s BME procedures may be obtained
upon request and free of charge at the registered office of the
Management Company.

The following share classes (and corresponding H elasses) do
not charge an Incentive Fee: AVARCUL N, 5, 51 and F.

As of May 31, 2021 incentive fees payable by Select US Equity
Porifolio was 54,418,188, This is iI:r.‘_ll:hlll.'d _Wilhi n the line item

Mssets and Liabilities.

Select Absolute Alpha Portfolio

The Investment Manager will receive, generally at the end of
each fiscal year, fromthe Pontfolio, an amount eoual te 20% (107
for class F shares and 15% for class 513 shares) of the amount
by which the Net Asset Value of cach of the relevant Shares of
the Portfolio at the end of such fiscal year (before reduction
for the current year's Incentive Fee and after reduction for the
Management Feed (the “Adfusted NAV") exceeds the Prior
High WAV (as defined below) of such Shanes at the end of such
fiscal year. The Incentive Fee will be based on the *Weigfited
Average Shares” in issue, as long as Weighted Average Shares
do not exceed current Shares outstanding by more than 20%. In
cases where Weighted Average Shares exceed current Shares
oustanding by more than 20%. the Incentive Fee will be
calenlated based on current Shares outstanding.

* The “Prior Hligh WAV of a ¢lass of shares is the NAY of tha
respective class (appropriately adjusted for distabutions. if
any) immediately after giving effect to e last Incentive Foe
pard with respect to such class of Shares or, il no Incentive
Fee has been pand, the NAVY of such ¢lass of Shares an issue,

The Incentive Fee. if applicable, is payable yearly follewing the

end of each fiscal year,

If the class of Shares of the Portfolio that are charged Incentive
Fees ane redeemed other than as of the end of a fiscal year, an
Incentive Fee with respect to such Shares will be determined for
such partial fiscal year and paid as of such date. The Prior High
MAY is o reset on those Dealing Days at which Incentive Fees
erystallize following the redemption of Shares.

For caleulation of Incentive Fees with respect 1o H Shares, the
Management Company will exclude the impact of currency
hedging activity, Therefore, an Incentive Fee may be accrued
amd paid with respect to H Shares when, afier the effecis of
currency hedging activity, the NAY of such H Shares exceeds
ihe Prior High NAV.

The following share ¢lasses (and cormesponding H classes) do
ot charge an Ineennve Fee: 5,

Asof May 31, 2021 incentive fees payable by Select Absolute
Alpha Porfolio was 526314.712. This is included within
the line item “Accrued expenses and other labilities” in the
Statement of Assets and Liabilities.

Arya European Alpha Portfolie
Al the end of each fiscal year, the Investment Manager will
receive 200 (15% for class F shares) of the amount by which
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the “Adjusted NAV"™ (as defined below) of each of the relevant
class of Shares exceeds the “High-Water Mark™ (as defined
below) at the end of a fiscal year.

Calculation Methodalogy:

For each class of Share, the Incentive Fee is acorued cach
Business Day and will be based on the “Weighted Average
Shares” (as defined below) inissue, as long as Weighted Average
Shares do not exceed the Shares outstanding at the fiseal year
end by 20% or mare, In cases where Weighted Average Shares
exceed the Shares owstanding at the fiscal vear end by 20% or
mere, the Incentive Fee will be calculated based on the Shares
cutstanding at (he fscal year end.

Hlustrative Example:

IT at the end of a fiscal year, the Adjusted NAY for Class SU
Shares (EUR 10.50) exceeds the applicable High-Water Mark
(EUR 10000, the Investment Manager will receive the Incentive
Fee, caleulated according 1o the methodology abave.,

= Outperformance (per share): EUR 030 (10050 less 10.040)

— Incemtive Fee {per share)l: EUR 000 (20% of

Cutperformance ic. EUR 0.50)

Afier the Tneentive Fee iz paid, the Class SU Shares High-
Water Mark now becomes BUR 10,40 (Adjusted NAY minus
the Incemive Fee).

A the end of the following fiscal year, the Adjusted NAV for
Class SU Shares will be measured versus the new High-Water
Mark (EUR 10400, I8 the Adjusted NAV per share for Class SU
Shares exceeds the new High-Water Mark, the Incentive Fee
will be pand, otherwise the Incentive Fee will wot be paid,

Defimed Terms:

» “Adjusted NAV" means the Net Asset Value per share beforne
the reduction for the current year™s Incentive Fee, if any, and
after mduction of any other costs and fres.

+ “High-Water Mark™ means. for a class of Shares, the Adjusted
NAV immediately after the last Incentive Fee is paid o, if no
Incentive Fee has been paid, the MAV of such class of Shares

at issue.

+ “Weighted Average Shares” means the wotal Shares in issue,
for each class of Shares, on each day of the Porifolios fiscal
year, including weekends, divided by the total number of
days comprising that fiscal year.

Additional Information:

The High-Water Mark for a class of Shares does nof reset and
will only change (i.¢. increase) in ¢ase an Incentive Fee is paid
at thee e of the fiseal year, Accordingly. an Incentive Fee will
anly be paid after any underperformanss of such ¢lass of Shares
Ihas been fully recoversd.

The Incentive Fee, if applicable, is payable yearly following the
end of each fiscal year,

Whene applicable, swing pricing adjustments will not be taken
into account for the calculation of the Incentive Fee.

If a class of Shanes charging Incentive Fees ane redeemed other
than as of the end of a fiscal year, an Incentive Foe with respect
to such class of Shares will be determined for such partial fiscal
year and paid as of such date. The High-Water Mark is not reset
on ithose Business Days at which Incentive Fees crysiallize
following the redemption of Shares.

For caleulation of Incentive Fees with respect 1o H Shares, the
Management Company will exclude the impact of currency
bedging activity, Therefore, an Incentive Fee may be acemied
and paid with respect 1o H Shares when, after excluding the
effects of currency hedging activity, the Adjusted NAV of such
H Shares exceeds the High-Water Mark.

The following share classes (and corresponding H elasses) do
not charge an Incentive Fea: § and £,

As of May 31, 2021 there was no incentive fees payable by
Arya Furopean Alpha Portfolio.

MOTE 5: Subsequent Evenis

It was resalved by the Board 1o approve the creation of the new
porifolio within the Fund: AR SICAV 1 = Sustainable Income
Portfolio and AR SICAY 1= U5 Low Volatility Equity Ponfolio.
The Porifolios commenced operations on June 14, 2021 and
June 16, 2021, respectively.

The Board of Dircctors has decided o split cenain share classes
of certain Portfolios of the Fund as of July 15, 2021,

It was resolved by e Board of Directors 1o clange as of
June 1, 2021 the pricing structure of ¢lass W shares of AB
SICAV 1 - Select US Bquity Portfolio as follows:

+ the management fee was raised from 0209 1o (.45%;
* the incemtive fee was removed: and

* the management company ‘s voluntary underaking to deduet
from its fees (or otherwise bear) cenain aggregale foes amd
expenses (volumary fee cap) in respect of class W shares was
raised from 0.40% 10 0.65% as a consequence of the increass
of the Management Fee,
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FEE SCHEDULE

Mamngement  Monagemend Company  [Kstribotion Toind Expense
Fee Fee Few Ratio®

International Health Care Portfolio

Clhass.
Aoiiicanns stearassasassaEanes srearassasarsaEanes . LI6GE(1) 0.05% MAA 1.97%
AERURH i L6 0.05% MIA 20005
I LTGSCD) 0.05% A 1.5
L 1.26%(2) 0.05% MIA 147%
- LTG5 0.05% 1005 295%
B e e e 1.26%(2) 0.05% NIA 1.46%
L i e s e e e e 221%(3) 0.05% A 24X%
1 1.76%(1) 005% 10K 297%
L iaiaiiiaiaaiaan 0.965%(4) 0.05% A 1L.17%
TP . e 0965 (4) 0.05% MIA 1.20%
T 0.90% 001513} MIA 1.05%
B 0.605% 001%(13) MEA 0.68%

Class
A i ea i Easa e ara e Eana e e rE s 1.82%(5) 0.05% NiA 205%
B 2 005(5) 0055 WA 283%
F N I 1.82%(5) 005% /A 204%
B e 1.82%(5) 0.05% 1.00% 3045
B e e e e 2.27%(6) 0.05% NIA 2 495
E.orrrireransninsranararararasssntnsrannrarannrans 181%(3) 0.05% 1.00% 306%
L e i s e i a e e e e aE e e LO2%T) 0.05% MIA 1.24%
3 0.5 0.001%(13) MIA 1.01%

Class
A it E i ms e careEE s Es A EeEeEE s 1.5005% 0.05% WA 200%
1 1.50% 0.05% NiA 2.00%
ADAUDH L. e ie s 1.50% 0.05% MIA 200%
B T T 1.50% 0.05% MNIA 2.00%
ADSGDVH . e i s a s 1.50% 0.05% MIA 200%
B o i e e e e e e i E e e e 15005 005% 1 05 300%
1 1.505% 0055 1 5 300%
BOAUD HR) o i e i ia e e s 1.50% 0.05% 1 005 300%
L 1955 0.05% A 245%
e e e e e iaieaaaas 0705 0.05% MIA 1.20%
I, e e e e e e e 0.70% 005% MNIA 1.20%
3 0605 0015013 WA 0.75%
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Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratho®

Sustainable Global Thematic Porifolio

Clhass
A e e e e 1 .68%(8) 0.05% A 1.92%
B 5 1.685% (%) 0.05% MiA 1.93%
A H e e e e L6TS(R) 0.05% MIA 1.90%
ABREURH .. . i it ia i in s naa i ann s 1.O6TE(S) 005% MIA 1.93%
ABGDH .. . i i e s a s 166 (8) 0055 MIA 1.93%
e 1.69%(8) 005% A 1.92%
AX oioia. P, feaeieaeaias P, Cieiaaeacaias . 1.69%(8) 005% NiA 1.92%
AN i i i iiiiiiiiiiiisiacesaiescsascacasasans LAS95(9) 0.05% MiA 1.425%
B o e 1.70%(8) 0.05% 1.00% 2 93%
L 170 (8) 005% 1.00% 2.93%
B e 1O9%(8) 0.05% 1 .00%: 293%
3 0 L19%(9) 0.05% MiA 143%
L 203% (100 005% MNiA 2.38%
L 2045010y 005% A 2.37T%
1.66%(8) 005% 1 005 300%
EAUDNH e | 665 (R) 0055 10605 29545
R ARG 0055 MIA 1.12%
L 0BG 0.05% MIA 1.17%
TAUDH .. i in i ranavarassnnrnaranararannnans 0.85%(11) 005 A 145%
L 3 0.89%(11) 0L05% WA 1L12%
I it e e e s e e s s e E e E e e s A 0.89%(11) 005% MiA 1L12%
S 089%(11) 0.05% MIA 1.13%
e e e MiA O01%{13) MIA 0.10%
€ MiA 001%(13) MiA 0.08%
1 0.70% 0015013} MNIA 0.78%
SLAUD . .. i e e rarnra s nn s ranararannrans 0.70% 001%(13) A 0.80%
SEAUDH . o sis e vn e sanaiarassnatnasanasasannnans 0,70% 00151 3) MNIA 0.80%
0 0 0.70% OO1%013) MIA 0.79%
1 0.70% O015013) MiA 0.78%
1 MiA O01%{13) M/A 0.08%
K e e s MIA 0015{13) MIA 0.08%

India Growth Portfolio

Class
A e ra e s e s e e 1.75% 0.05% MIA 2.23%
APLNH .. i i ia s a s 1.75% 005% MNiA 247T%
F .11 N 1.75% 0055 WA 2.24%
ADAUD T e iiiiiiiia i 1.75% 0.05% MIA 2.22%
A e e ia e e e eseiedraearaaiaaas 1.55%(12) 005% NiA 205%
5 1.75% 0.05% 1 0% 3.20%
3 1.55%(12) 0.05% 1.00% 301%
v me e e e 2.20% 0.05% MNIA 267%
L i e e e 0955 0.05% WA 1 45%
B i it ie e ies e e ara e st Ea e s MiA Q01 %(13) A 0.29%
1 0.95% OO S(13) NiA 1.25%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Euro High Yicld Portfolio

Chass
b e ee e e 1.20% 0.05% MIA 1.45%
A e eaiaaaiaeaaaan 1.20% 0.05% MIA 1.45%
| 1.205% 0.05% MIA 1.41%
AZPLMNH . e s e e 1.20% 0.05% MEA 1.45%
AZUSDH . e e e e 1.20% 0.05% MEA 1.45%
A e e e e e e e e e 1.20% 0.05% MIA 1.45%
AAAUDH ....ovisivucarsravasassasinasasssacananans 1.205% 0.05% A 1.45%
AAHKINH i 1.205% 0.05% MiA 1.41%
AARMBH e 1.20% 0.05% MiA 1.43%
AMSGIDH. o e e e 1.205% 0.05% MEA 141%
AAUSDH. .. e 1.205% 0.05% MIA 1.46%
AR e e e i e e e 1.20% 0.05% MNEA 1.44%
L 1.20% 0.05% A 1.45%
ATAUDH. e et e e 1.200% 0.05% MAA 1.41%
ATSGD H . it 1.20% 0.05% A 1.41%
0 L 1 1.205% 0.05% MIA 1.45%
B i 1.205% 0.05% 1005 2.44%
e e e e e 1.65% 0.05% MNIA 1.590%
e e e e 1.65% 0.05% MIA 1.59%
CTUSDH. e e e ia s a e vaaaan s 1.65% 0.05% MIA 1.59%
L i e E e e iaa s 0.65% 0.05% MNiA 0.91%
i 0.65% 0.05% MIA 0.90%
e | 0.65% 0.05% MiA 0.86%5%
IZGRPH ..o et e 0.65% 0.05% MEA 0.85%
RUSIH. .o e et e e 0.65% 0.05% MIA 05T
ITUSIH. e et e e nannn s 0.655% 0.05% MIA 0505
| 1655 0.05% MIA 1.90%
B e e a e eaaea e aaas MIA 001%13) MIA 0.13%
e 0.60% 001%(13) MiA 0.73%
e T 065 0015%(13) MiA 0.70%

Chass
L e e e e e e e e e e e, 1605 0.05% MIA 2009
I L 1605 005% MIA 2.00%
AEURH ... et i ian e i n e a s 1605 0.05% A 2.00%
B I = 1605 0.05% MIA 200%
T A 1 605 005% 1.00% 300%
Bt it iae i mdee s eaiaiaies s EsEaea e are s 2.05% 0.05% MiA 245%
L L 205% 0.05% MiA 245%
L e e e e 0.80% 0.05% MNIA 1.20%%
I I 0.80% 0.05% MIA 1.20%
e MIA 001513 MIA 015%
T E L NIA 00 G 13} A 0.1 5%
0 0.75% 00 G 13} WA 0.90%
0 I 230 0.75% 001513} MIA 0,905
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Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratho®

Enmrgl'ns Markets Mulli-Assel Porilolio

Chass
A 1 60% 0.05% NIA 1.88%
AAUD T oL e e e 1.60% 0.05% NIA 1.88%
ACATI H o e e e 160G 0.05% NIA 1.91%
ACHFH oot e e et e et aiainieaans 1 60% 0.05% NiA 1.88%
L1 1 60% 0.05% NIA 1.59%
L 1 60% 0.05% NiA 1.89%
ASGOH......... e e e e LG0% 0.05% NiA 1.88%
N 1 60% 0,055 NiA 1885
ADAUDH © oo e e 1 60% 0.05% NiA 1.8%%
B 1.60% 0.05% NIA 1.89%
ADEURH L. it inenieeees 1.60% 0.05% NIA 1.80%
ADGEFH. oottt e et e et aainieaans 1 60% 0.05% NIA 1.90%
ADBMB H oottt i it iiie et iieisaiainiaians 1 60% 0.05% NiA 1.91%
ADSGDT Lo e ettt aans 1 60% 0,056 N/A 1.88%
ADZARTL Lo e e 1 60% 0.05% NiA 1.88%
AR e 160% 0.05% N/A 1.90%
AREUR M. .. e 1 60% 0.05% NIA 1804
B o e e aas 1605 0.05% 1.00% 255%
1 | 60% 0,055 1.00% 287%
o 2.05% 0055 NiA 2.34%
T 1 60% 0.05% 1.00% 2.93%
EDAUDH © oo e et et 1 60% 0.05% 1.00% 2.03%
EDZAR H. oottt 1 60% 0.05% 1.00% 2.03%
L e e e e s 0.80% 0.05% NiA 1.00%
S 0.80% 0.05% NiA 1.06%
I L 0.80% 0.05% NIA 1.00%
] 0.80% 0.05% NIA 1.08%
[ 11 0.80% 0.05% NiA 1,00
1 T 0.80%5 0.05% N/A 1.08%
1Y 112 | R 0806 0.05% NJA 1.10%
- 205G 0,056 NiA 2.34¢%
e e NiA 0015%(13) NiA 0.15%
SGBRPH ..ottt NIA 001%(13) NIA 0.15%
L 0.80% 001%(13) NiA 0.95%
] 0.80% 0015013} NiA 0.95%
S IFY H ottt et et 0.80% 0015013} NIA 0.95%
11 1 J 0.80% 001513} NiA 0.95%
1 T NiA 0.01%(13} NiA 0.15%
SODGBPHIE) - oo o oo e e et NiA 001%(13) NiA 0.14%

RMBE Income Plus Portfolio

Clasa
A e e e e 1. 10% 0.05% MIA 1.36%
AREUR. o s e e e 1105 005% MNIA 1.36%
Y 1105 0.05% MiA 1.36%
L 1.55% L05% MIA 1.52%
L 1.55% 005% A 1.50%
D e a e 0.55% 0.05% MIA 0.52%
I e e 0.55% 0.05% MIA 0.82%
B i e e e e MiA 001%13) MIA 0.14%
b 0.55% G013} MNIA 0.69%
i e e 0.39%(14) 0.05% MIA 0.64%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Short Duration High Yield Portfolio

Chass
A 1.10% 0.05% NIA 1.32%
AZCHE T L oo e e e e 1.10% 0.05% NIA 1.34%
AZEUR H oot e e e e 1.10% 0.05% NIA 1.32%
AZGBPH . o 1.10% 0.05% NIA 1.31%
S 1.10% 0.05% NIA 1.32%
AAAUDH Lottt i e i ea e eas 1.10% 0.05% N/A 141%
T £ | TR LI0% 0.05% NiA 1.32%
AREUR M. ..ot 1L10% 0.05% NIA 1.33%
AT 1.10% 0.05% NIA 1.32%
ATAUD H. oo a et esve s eneinaraeenaenrares 1.10% 0.05% NIA 1.32%
B Y 1 N 1.10% 0.05% NIA 1.32%
ATEUR Hl . ottt i et et ie i e ee e e i ea e ees 1.10% 0.05% NIA 1.32%
BN T £ 1.10% 0.05% NIA 1.32%
BT 1 1.10% 0,056 N/A 1.33%
3 1.10% 0.05% 1.00% 231%
3 1.10% 0.05% 1.00% 231%
BT CAD H. ..ot e 1.10% 0.05% 1.00% 231%
D et e 1.55% 0.05% NIA 1.77%
N 1.55% 0.05% NIA 1.77%
2 0.55% 0.05% NIA 0.78%
8 1 0.55% 0.05% N/A 0.80%
[l 101§ (N 0.55% 0.05% N/A 0.76%
[ o £ | 0.55% 0.05% NIA 0.77%
3 0.55% 0.05% NIA 0.77%
O 0 0.55% 0.05% NIA 0.76%
A £ 0.55% 0.05% NIA 0.77%
7 T 0.55% 0.05% NIA 0.77%
R 1.65% 0.05% N/A 1.87%
3 1.65% 0.05% NIA 1.87%
B e e NIA 0.01%(13) NIA 0.10%
3 0.50% 001%(13) NIA 0.62%
SIODEUR I -« oot e e e 0.50% 001%(13) NIA 0.59%
WECHFH. oottt e i ee e ees 0,395 14) 0.05% NIA 0.61%
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Management  Management Company  Distribution  Total Expense
Fex Fee Fee Ratho®

Select US Equity Portfolio

Chass
N 1.805% 0.05% NI 201%
AL I L e 1.80% 0.05% MIA 2.02%
L 1 1 80% 0.05% MIA 2001%
T 1.80% 0L05% A 202%
F N 1 1205 0055 MIA 204%
AGEPH .. i e e e e 1.80% 005% WA 201%
APLMH oo e ieaiaeeieiaes 1.80% 0.05% MiA 2.10%
L 1 1 805 1.05% MiA 201%
LY - S 1.80% 0055 MiA 201%
AREURH. .. e in et virsranr e rananararnranass 1.80% 0.05% MIA 201%
L e e e 2.25% 0.05% MIA 246%
Forrn i i ie i tinimanans s rasasa s nanararn s 0.50% 001%13) MiA 05T%
FEURH . i ieianine e nnnvasnsnrnsssssannrnnass 0.50% OO G 13} A 0.58%
1 005 005% A 1.21%
I 1 1 005 0 05% NiA 1.21%
[ L - 1005 0055 MIA 1.21%
TGBPH . e 1.005% 0055 MiA 10959
L1 1005 0.05% MIA 1.21%
B it e mma e e a e 225% 0055 MIA 246%
e A Q01513 WA 008
SELURH .« i iaiine e aisvasnsarnasasssannranass NiA O G 13} MIA 0085
SORIH e MIA 001%{13) MiA 008%
3 0.75% O01%{13) MiA 0.83%
I 0.75% 0015%(13) MiA 0.85%
SIGBPH L. e et e et 0.75% 001513} MIA 0.83%
T 0l 0.75% 001%(13) MNIA 051%
T |l 0,75% Q011 3} MNIA 0.531%
g - 1 0.755% 01501 3) MIA 0,805
B e eieeeeeieaeaee e e 0.20% 005% MiA 0.39%
R A | 0.205% 01.05% MiA 0385
WELUR H. .o s 0.205% 0055 MIA 0.40%
WOOBP H . . s 0.20% 0.05% MiA 0.40%
I 0.205% 0.05% MNIA 0.40%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Global Plus Fixed Income Portiolio

Class
S 0.75% 001%(13) A 0.90%
I - 0.75% 001%(13) MiA 0.90%
LGB H. e e e e e e s 0,755 0.01%(13) MIA 0.90%
Iy e i e a e a s 0.75% 001%(13) MIA 0.90%
L 0. 75% 00 %13) MIA 0.90%
L 1 0.75% 001 %(13) A 0.90%
. 0.75% 001513} MiA (LE6%
TEUR H oo e 0.75% 001513} MiA 0.87%
BB H. 0.75% 001513} MIA 0.85%
A e e e e e e e 1.10% 005% NI 1.35%
A2EURH. .. ... i ararnraranrnaranararannrans 1 10% 0.05% MiA 1.34%
L1 I 11048 0.05% WA 1.35%
AREUR H. oo i i aiiieiiaiaiaiaisaninnsannracananans [ {41 005% A 1.35%
L 1. 105% 0055 MiA 1.35%
L = 1 1. 105 005% ™A 1.34%
ATECADH. s L10% 0.05% MIA 1.37%
ATEUR H ..o e e e 1.10% 0.05% MIA 1.35%
ATGBIFH . e i ie i nra i raranniaas 1105 005% MIA 1.35%
. 1 I 0% 0.05% MiA 1.35%
3 0% 0.05% 1.00% 2.12%
BTOUADHB) o ciiei e iiiaiaiesniasssnasacasasans 1. 10% 005% 1 {5 2.33%
D e aiaaaiaas 1.556 0.05% MiA 1.831%
L 8 1.55% 0.05% MIA 1.31%
L 1.55% 005% A 1.77%
2 e e 0.555% 0.05% MIA 081%
) 1 0.55% 0.05% MIA 0.85%
T 0.55% 005% MNIA 0.78%
L 0.55% 005% MiA 0.61%
e e e e e e e deaeeeiaie e MiA 0015013y MiA 0.12%
SOAD H i MiA 001513} MiA 0.11%
GBI H .. e s MIA 0015%{13) MIA 0.10%
- 0.50% 001%(13) MNIA 0.61%
SIEURM ... i ieiarnra s snnrnarannrarannnans 0.50% 001%(13) MiA 0.58%
B e e ra e s e s e e e MIA 001%(13) WA 0.11%
432
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Management  Management Company  Distribution  Total Expense
Fex Fee Fee Ratho®

Select Absolute Alpha Portfolio

Chass
N 1.805% 0.05% NI 2 08%
AL I L e 1.80% 0.05% MIA 2.05%
L 1 1 80% 0.05% MIA 207%
AEURH ... e i s e e a s 1.80% 0L05% A 208%
AGRPH ... i s e a s 1.80% 0055 A 208%
0 1.80% 005% MiA 202%
ASGDH......... i aeieseeias . i eaieseseseas i 1.80% 005% NiA 207%
i eeieaaaieieiaiaen 2.25% 005%5% MiA 253%
Foo e e e e s 0.50% 001%(13) MiA 0.645%
FEURH ... i imnia et vararannssrnananararnranass 0.50% O01%( 13} MIA 0045
L et et e e e e e e e ey 1.00% 0.05% MIA 1.27%
I 1 1005 005% MiA 1.28%
TEUR M. i ie i mnine s e nvmsnsncnasanssannsnnass 1 005 005% NIA 1.29%
T 1 1 005 005% A 1.28%
i 2.25% 0 05% NiA 253%
T MiA 0015013} MIA 0145
SEUR H o s MiA O01%013) MIA 0.11%
SGRPH . et e i e MIA 0015%(13) MIA o1%
0 1.00% OO15(13) A 1.15%
0 1.00% Q01513 WA 1.14%
g A 1005 O G 13} MIA 1.10%
b T 1005 00150133 MIA 1.14%
SIREUR H et 0.99% O01%{13) MiA 0.99%
H L ettt e e e e e e e, 0LE0%(15) 0.05% MiA 1.05%
B A L 0.80%(15) 0.05% NIA 1.05%

Emergijs Market Local Corrency Debt Portfolie

Class
A i iiie s iedrasairaseia e s e rasarasarabans 1.30% 005% MiA 1.62%
E e 1.305% 005% MiA 1.60%
e o L 1.30% 0.05% MIA 1.66%
AZPLNH . ....... cerar e re e I I T 1. 30% 0.05% MIA 1.64%
A e e rra e s s 1.30% 0.05% MNIA 1.63%
L 1.30% 0.05% MNIA 1.62%
B T I 1.30% 005% WA 1.60%
1 0.75% 005% WA 1.07%
IZEURH. . i ii it iiiiisiaisaiessiansacasasans 0.75% 005% NIA 1065
. MNIA 0015013} A 0.15%
2 0.705% 001%(13) MiA 0.85%
A ittt e e e MIA DO015%C13) MIA 015%
A MIA MIA A 0.01%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Asia Pacific Local Currency Debt Portfolio

Chass
R 1.205% 0.05% NiA 1.60%
B 5 1.20% 0.05% MIA 1.60%5%
L - 1.205% 0.05% MIA 1.60%
1 1 1.20% 0.05% A 1.60%
A e e e e e e 1.20% 0.05% MIA 1.60%
AR AU H L. e e e e aans 1.205% 0055 WA 1.60%
AACADIH i i e e 1.20% 0.05% MiA 1.60%
AAEUR H. e e 1.20% 0.05% MIA 1.60%
AA G H . s 1.208 0.05% MIA 1.60%
AASGD H. .o ettt e e e 1.20% 0.05% MIA 1.60%
AREURH. . . o i iarnr e innnanararnranans 1.20% 0.05% NIA 1.60%
L 1.20% 0.05% A 1.60%
1 1.20% 005% MNIA 1.60%
AT 1 1.2005% 0055 MIA 1.60%
AT ELR H .o e e e e 1.205% 005% WA 1.60%
ATGBPH - e e e et 1.20% 0.05% MIA 1.60%5%
AT G H s 1.20% 0.05% MIA 1605
0 1.20% 0.05% 1.00% 2.00%
I 1.20% 005% 1.00% 2.60%
A N 5 1.20% 005% 1.00% 2.60%
BTOCADHIRY « v iaienes e cnvsvnsnsernsnssssnsncansass 1.20% 0.05% 1.00% 2.60%
LA - T Y 1.205% 0.05% 1005 2.60%
BT GBP IR . e e e e e iaiaians 1.205% 0.05% 1.00% 2.60%
e e et e e e e e e e e, 1.65% 0.05% MIA 2.05%
C2EUR H .t ia e e it ee e iaans 1650 0.05% MIA 2.05%
I 0.65% 0.05% MIA 1.05%
L 0.65% 0.05% MIA 1.05%
L 1 0655 0.05% MIA 1.05%
e 0.65% 005% WA 1.05%
N 0.65% 0.05% MiA 1.05%
I L T 0.65% 0.05% MIA 1.05%
T 1 T 0.65% 0.05% MIA 1.05%
T MIA 001%{13) MIA 0.15%
0 0655 001501 3) MWIA 0,505
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Management  Management Company  Distribution  Todal Expense
Fee Fee Fee Hatio®

Emerging Market Corporaie Debi Porifolio

Class
B e a e 1.30% 0.05% MIA 1.75%
L 1 1.30% 0055 MIA 1.685%
N 1 1.30% 0055 A 1.69%
ALEUR H .. . i ianine i cnainvasnsnrnasanssannranans 1.30% 005% MiA 1.69%
F e L 1.30% 0055 MIA 1.68%
ARG H . s 1.30% 0.05% MIA 1.69%
e e e e 1.30% 0.05% MIA 1.695%
AMAUDH L e e 1.30% 0.05% NIA 1.68%
AMEGD . . e i e e e a s 1.30% 005% MiA 1.69%
AREUR. .. i imnia s s s vasnsn i na s na s 1.30% 005% MIA 1.66%
0 1.30% 005% NIA 1.67%
1 - 1.305% 005% NiA 1.68%
AT 1 1305 0 05% MiA 1.69%
AT EUR H oo e e e e 1305 0055 MIA 1.659%5%
ATGRPH e 1.30% 0.05% A 1.65%
L 1.30% 005% MNIA 1.69%
ATRMBEH. .. ..o i i iarnr et na s arnanans 1.30% 0L05% WA 1.685%
B LA 1 1.30% 005% MiA 1.69%
i e eieeeee e aee e 1.75% 0055 A 2.04%
L 1.75% 0.05% NI 2.14%
0.75% 0.05% MIA 1.15%
T 0.75% 0.05% MIA 1.12%
O 0.75% 0.05% MIA 11350
B it ma e e EE e e e r 1.85% 005% MIA 2.24%
0 1.85% 0055 A 228%
e MNiA OO Gl 13 MIA 0.15%
3 0.70% O01%{13) MiA 0.85%
0 M MIA MIA 0.01%

US High Yield Portfolio

Class
A e e e 1.20% 0.05% MIA 1.54%
L I 1.20% 005% MiA 1.55%
L 1.20% 0055 A 1.55%
L i e eieeeeeieaeaee e 1 .65% 005% A 1.08%
D i e sisiseeieieaissisiscaeans 0.65% 005% NiA 0.98%
N 1 0= Y 0.65% 0055 MIA 0.955%
R o R 0.65% 0.05% MiA 1.00%
| s e s e . 0.65% 0055 MIA 1.00%
B ettt e i m e a e 1.75% 0,055 MIA 207%
. 1.75% 0,055 MIA 207%
0 0.50% OO G 13} NIA 0.65%
SLEURH . e e 0.50% 001513} MiA 0.65%
0 AR MiA MIA MiA 001%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Mamagement  Managemen Company Distribution  Total Expone
Fee Fee Fee Hatio®

Low Volatility Equity Porifolio

Class
o e e aeae e 1505 005% MIA 1.70%
AAUDH . . e e 1.50% 0.05% MIA 1.71%
ABEUR o e e e e e e 1.50% 0.05% MiA 1.68%
AEURH o e e i i siia ianaiaaa s 1.505% 0.05% MiA 1.71%
BN A I 1.50:5% 0.05% MiA 1.71%
AP H e e e, 1.50% 0.05% MNIA 1.71'%
ASGD H . e et 1.50% 005% MIA 1.71'%
L 1.50% 0.05% MiA 1.70%
ADAUDNHL e e e 1.50% 0.05% MiA 1.70%
ADCADHL o e e e e 1505 0.05% MiA 1.70%
ADEURH e i i saia e iaia e 1.5005% 0055 MiA 1.71%
ADGBPH. e 1.505% 0.05% MiA 1.71%
ADNADH i 1.505% 0.05% MiA 1.71%
ADRMBH .. et 1505 0.05% MIA 1.70%
ADSGINH e e 1.50% 0.05% MEA 1.72%
ADZARH e e 1.50% 0.05% MiA 1.74%
AR e e e e e e e e 1.50% 0.05% MiA 1.71%
AREURHL. oo ia i i siia e iaiaiaa s 1.505% 0.05% A 1.68%
L i e e e e e e e e 1.955% 0.05% MiA 2.16%
B e ieaiaea e iaiaaaa 1.505% 0.05% 1.00% 2.71%
0 I R 0 1.5005% 005% 1 065 2.72%
L 0 2 1.5005% 0.05% 1 0K 27N%
D e et 0.70% 0.05% MIA 050%
L 0,70 0.05% MiA 0505
TEURH. e i m v vannm s 0.70% 0.05% MIA 0.91%
] 0.70% 0.05% WA 0810%
TGBPH . i 0.70% 0.05% MiA 081%
L 0.70% 0.05% MIA 0.8925%
DD e 0.70% 0.05% MIA 098%
et ie e a e e e n e e 1.95% 0.05% MiA 2.15%
e MNIA 001513} MiA 0.07%
SEURH oo e iiia e s inannnavavanaan s MNIA 001513} A 0.07%
A 0,505 001513} MiA 0.57%
STELR o e e 0,505 001513} MiA 0.57%
STEUR M .o e ie i i i ia e aia e 0.50% 0015%(13) i 0.57%
e 0.50% DO1%C13) MNIA 05T%
e MNIA D011 3) MIA 008 %
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AB SICAV T

Management  Management Company  Distribution  Total Expense
Fex Fee Fee Ratho®

Enmrgl'ns Markets Low Volatility Equity Portfolio

Chass
B e e e e 1.65% 0.05% MiA 1505
Y 1 1.65% 0.05% MIA 1.91%
A ALY H e 1.65% 0.05% MIA 1.905%
ADCADH e s a s 1.65% 005% MNIA 1.91%
ADEURH i a s 1.655% 0055 MIA 1.88%
ADGEPH. ... e e 1.65% 0055 MIA 1.86%
ADNEADH oo srsssamsssssEsrsrEEsas 1.65% 0.05% MiA 1.87%
ADSGINH e 1655 0055 MiA 1.87%
A 0425% QO1%C13) MiA 0.55%
FEURH .. e it simana s annnnnans 0425% Q01%(13) MiA 0.54%
L e e e 0.85% 0.05% MIA 1.10%
T 0.85% 0.05% NIA 1.08%
L] 0.85% 0.05% MIA 1.09%
B i e e e ieasaea e iaians MIA GO1%03) MIA 013%
SRR i iiiiiiaa MIA 001%013) A 0.13%
b 3 MIA 0015013} MIA 0.12%
3 0.85% O015%(13) MIA 0.965%

Global Dynamic Boend Portfolio

Class
A 1.00% 005% MIA 1.19%
L S I 1005 005% MiA 1.14%
L I 1005 005% MiA 1.18%
e . 1 1005 005% MiA 1.18%
AR EUR . e s 1 005 0.05% MIA 1.18%
A 0.50%5% 0.05% MIA 067%
5 | 0.50% 0.05% MIA 0.68%
8 - 0.50% 0.05% MIA 0.70%
I 1 0505 005% MIA 0685
e WA 00015013y WA 0085
g S NiA OO15%C13) NiA 00E%
S H s MiA 0015%(13) MiA 0055%
3 [ 0.45% 0015%{13) NI 0.53%
SIEURH ... ... ciieei i e fararerereras . 0.45% 001%(13) MNIA 0495
g L I 0.45% Q01513 MIA 0.53%
b 0.45% Q0% 13) MiA 0.50%
e 0.45% 0015013y MiA 0.53%
L) M 0001513 MIA 0.08%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Concentrated US Equity Portfolio

Chass
N 1.60% 0.05% NiA 1.79%
B 5 1605 0.05% MIA 1.79%
A EU R et et e e e e e 1 60% 0.05% MIA 1.79%
L 1 1605 0.05% MIA 1.79%
ARG H ... e i s e e 1605 0.05% MIA 1.79%
AR EL R, o it it e e e e 1605 0055 A 1.79%
D e it e e e eieieaiiisesceseieieiesesiiiiians 2.05% 005% MIA 2.26%
0805 0.05% MIA 0.94%
LAY H o e e e e s 0.80% 0.05% MIA 0.945%
8 T 0.80% 0.05% MIA 0.94%
I I 0.80% 0.05% NIA 094%
] 0.80% 0.05% WA 0.5M45%
] 4 0,805 005% MNIA 0,045
L T 5 (.80 0055 MIA 0,045
B i e e e ee e iaiaeaaans 2 05% 005% WA 2.27%
D MiA 001%(13) MIA 0.10%
SEUR H oot e e et MIA 0015%{13) MIA 0.10%
T 0.75% 001%(13) MIA 0.585%
0 I L 0.75% 001%(13) MIA 0.84%
b A 0. 75% 001%13) MIA 0.54%
T NiA 00 Gl 13} MiA 0L10%

Chass
B e s 1.705% 0.05% MiA 1.89%
L o 1.70% 0.05% MIA 1.59%
LT 1 1.70% 0.05% MIA 1.59%
B 1.70% 0.05% MIA 1.39%
L i e e aie e 205% 0.05% A 2.39%
L i e e eieeee e e e 0.85% 0.05% WA 0.59%
L 0.85% 0.05% NIA 0.99%
I 1 0.85% 0.05% MIA 0.5
I 1 < 0.85% 0.05% NiA 0.599%
L L - 0.85% 0.05% MIA 0.909%
] 0.855% 005% MIA 0,99%
] 3 0.85% 0.05% A 0.99%
B i e mr e e e e 205% 0055 MIA 2.36%
e e iaaiaiaa MIA O015%(13) MiA 0.11%
S L MIA 0015%(13) MiA 0.10%
] 1 L MiA 0.01%(13) MIA 0.11%
7 0.85% 001%(13) MNIA 0.93%
b L 0.85% 001%(13) MIA 094%
438

282/472



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAV T
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Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratho®

Global Core Equity Portlolio

Chass
N 1.505% 0.05% NI 1.76%
AL I L e 1.50% 0.05% MIA 1.72%
L - 1 505 0.05% MIA 1.73%
ASGDH i s e a s 1.50% 005% MIA 1.71%
AR EUR. oot ittt ettt ie e i a e e 1.505% 0055 MIA 1.73%
L it it e e e e e 1.95% 005% A 208%
. i aeieseeias . i eaieseseseas i 0.70% 005% NiA 0.93%
L 0.705% 005%5% MiA 0.935%
TOHF H . oo e e e e e e e et 0.70% 0.05% MiA 0.91%
I 0.70% 0.05% A 0.92%
I I 0.705% 005% NIA 093 %
] 4 0.70% 005% MiA 093 %
L T 0.70% 005% NIA 0.91%
i 0.70% 005% A 0,045
A 1 - 0.65% 0015013 A 0.75%
T 1 055 0055 MIA 2.20%
0 A 1 1.75% 0.05% MiA 1.965%
T MIA 0015%(13) MIA 0.10%
e S MIA 001513 A 0065
GRBPH ... e i s e a s A QO15(13) WA 0, 10%
T 1 NiA O G 13} MiA 0L06%
. 0.60% 001513} MiA 0.70%
L EUR H .o e e e e 0605 O01%{13) MIA 0665
L 0.60% 0015%(13) MiA 0.70%
T MIA 0015013} MNIA 0.10%

Class
AL e e e 1.20% 0.05% MIA 1.50%:
P 0.655% 0055 WA 0.95%
2 MIA 001%{13) MiA 015%
SOBPHGL ..o NIA 001513} NIA 0.15%
3 0.50% CO15(13) NiA 0.65%
S1GEFHj)....... sararaes rarararreas Parararasara 0.50% 0015%(13) MIA 0.05%

Asin Income Opportunities Portlolio

Class
A i e e e e e e 1105 0.05% MiA 1.36%
AZAUDH. e s e 1105 0.05% MIA 1.35%
A e iasaeaiaiiaaann 1105 0.05% A 1.33%
AMAUDH | 1105 0.05% MiA 1.34%
AACADH e 1.105% 005% MiA 1.33%
AAEUR H. et 1.105% 0.05% MIA 1.33%
AAGEPH. ... e 1105 0.05% MIA 1.34%
AANZDH e 1105 0.05% MIA 1.33%
1 1105 05% MNIA 1.34%
ATAUD H. it e e 1105 0055 MIA 1.50%
ATCAD H. e i aa s 1105 0.05% MiA 1.40%
ATSGD H et et e L 10% 0.05% MIA 1.40%
B2 i e e 0.55% 0.05% MIA 0.80%
Il et 0.55% 0.05% MNiA 0.79%
B i i araias e a e e MIA 001%(13) MIA 0115
b 0.50% GO1%{13) MIA 0.58%
A MIA MIA MiA 001 %
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Global Income Porifolio

Class
A e e e e 1. 105% 0.05% A 1.40%
L 115 1 1. 165 0.05% MiA 1.40%
e 1 1.10% 005% MIA 1.40%
A2CHFH . i it ia s s s 110 005% MiA 1.40%
L L 110 0055 MiA 1.40%
E ] 1 L 1. 10% 0055 MiA 1.40%
F e I 1.10% 005% MA 1.40%
B et I 1.10% 0.05% MiA 1.40%
I 1.10% 0.05% MIA 1. 40%
L 1. 10% 0.05% MiA 140%
AAMCADH L. e rs e 1 10% 0.05% MiA 1.40%
AAEURH. .. it i iiiaia i caninasanaracannnans 1. 10% 0.05% MiA 1.40%
AASGD H. o i i s i i e e e e e e [ {41 005% A 1.40%
L 1. 105% 0055 MiA 1.40%
L = 1 1. 105 005% ™A 1.40%
T Y 1 Y [ L 005% MIA 1 405
ATEURH . i it e, 1.10% 0.05% MIA 1.40%%
ATGBIFH . e i ie i nra i raranniaas 1105 005% MiA 1.40%
. 1 I 0% 0.05% MiA 1.40%
1 0.55% 0.05% MiA 0.835%
N 1 0.55% 005% MiA 0.85%
L I 0556 0.05% WA 0.85%
e N 0.55% 0.05% A 0.85%
S -3 0.55% 005% A 0.85%
1 0.55% 0.05% MIA 0.85%
0 A I 0.55% 0.05% MiA 0.85%
Il e i ia et aasana e narara s s sanararanarans 0.55% 005% MNIA 0.85%
8 1 0.55% 005% MiA 0.85%
L I 0.55% 005% MiA 0.85%
B 0.55% 0.05% MiA 0.85%
1 1 0.55% 0.05% MNIA 0.85%
T MIA 001%(13) MiA 0.15%
SEURH ... i iararararranrnaranararannrans MIA 001%(13) WA 0.15%
e ] MIA 000513} MiA 0.15%
e 0.50% 0.00%(13) MiA 0.65%
e S 05005 0015013) MiA 0,656
SIGBPH . e ieiiiaia e 0.50% 001%013) MiA 0.65%

Asia Low Yolatility Equity Portfolio

Class
B i iieararassiearas e a s 1.50% 0.05% WA 1.85%
AEURH .. . i s s rarararsaninarannrarannrans 1.50% 0.05% MNiA 1.85%
Al e i e e e e s e s e e e 150 0.05% MiA 1.85%
ADEURH . it i iiiaia e innsanaracannnans 1.500% 0055 MiA 1.585%
L e e e e e e e e e e 0,705 005% WA 1.05%
B it iiiiiaiisaieisasicscasesasesaiessssscacanasans MIA 000 %13} MiA 0.15%
3 0.65% LIEL R Y ] MIA 0.80%
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AB SICAV T
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Management  Management Company  Distribetion  Total Expense
Fee Fee Fee Ratho®

Enmrgl’n& Marketl Debi Total Return Porifolio

Clhass
B e aeare e 1.20% 0.05% MIA 1.39%
B L - 1.20:5% 0.05% MIA 1.41%
1 1.20% 005% MIA 1.40%
e 0.65% 005% MNIA 0.86%
] 0655 0055 MiA 0.865%
DT e e e e 0.65% 005 MIA 0,365
B i iiiiiaiaiaiaseaaiiasiisiaiesaieieiaiiacaieians MNIA O01%013) NiA 0. 14%
3 06005 0015133 MIA 0.74%
B e m e aa e 0.20% DO 3) MIA 0.35%
b 1 L 3 0.205% 001%(13) MiA 0.35%

Class
B i e e e e e e e e e e e e 1.50% 0055 MNiA 1.75%
i e e e e e e e 0.705% 0.05% MNIA 0.95%
i ea i e e arasase e e e e M 001513} MIA 0155
3 0.65% DO1%{ 13} MIA 0.80%

Class
Foriirieiaiasataasanaranararasssnsnsrannsarannnans 0.35% 0015013} MIA 0.60%
FEURH .. i it iiaieainavnnncacannnans 0.35% 001%013) A 0.60%
A 1 L 0.35% QO 3) NiA 0.60%
L e i e ieseaeaeaeaieians 0.70% 005% MiA 0.95%
L L 3 0.70% 0.05% MIA 0.95%
TGP . e 0.705% 0.05% MiA 0.95%
7 NIA 001513y MNIA 0. 15%
T 0. 70% O1%C13) MNIA 0.85%
STEURH ... i ierernarnnrnaranararnnnnans 0. 70% OIS 3) MIA 0.85%
SIGEPH ... i it ia i iia i e 0.70% QO1%013) MIA 0855
SAAUDH . oo i i i ii i s a s aa s aiaians MNIA OO %13} NiA 0.15%
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Tasre 1
FEE SCHEDULE (continued) AB SICAV I
Management  Management Company  Distribution  Total Expense
Fex Fex Fex: Ratio®

European Equity Portlolio

Class
A 1.50% 0.10% MiA 1.82%
B £ 5 1.50% 0.10% MiA 1.85%
T 1 5 1505 0,105 MIA 1.82%
ASGDH .. e e e 1.505% 0.10% MEA 1.83%
AUSDH ... i st tsia e s st a e 1505 0, 10% MIA 1.83%
5 1.505% 0.10% MiA 1.82%
ADAUDH .. e i i ciisininseiaiossssnsncancass 1.50% 0L10% NiA 1.533%
B 0 1.505% 0. 10% WA 1.83%
L 1 1.505% 0.10% MIA 1.82%
B o e e e e 1.50% 0, 10% 1.005%: 2.33%
N I 1.50% 0.10% 1.00%: 283%
3 I I 1.50% 0.10% 1.00% 2.82%
i it e e e e R e b 1.95% 0.10% MiA 2.27%
L 0 I N 1955 0.10% MNiA 228%
0.70% 0.10% A 1.02%
] 21 Y 0.7 0. 10%5% MIA 1.0005%
1 5 0,705 0. 105% A 1.035%
T MIA 001%(13) MiA 0.13%
S 0607 0015%(13) MiA 0.73%
e 0607 0015013y MiA 0.71%
e S 0605 001%013) A 0.74%
8 0555 0015013) MIA 0.685%
. MIA 001%(13) MIA 0.13%

Class
B e e e e e e e e e 1.55% 0,109 MIA 1.81%
F N 1.55% 0,10% MiA 1.85%
F L I 1.55% 0.10% MiA 1.86%
ASGDH .. i e e e i s s 1.55% 0.10% MiA 1.85%
FL T 7 N 1.55% 0.10% MiA 1.85%
L 1.55% 0.10% MIA 1.90%
A e e 1.500% 0.10% MiA 1.80%
B ettt et et e et et 1.50% 0,10% 1.00% e
e e a e ma e 2.00% 0.10% MiA 2.30%
.1 1 2005 0,10% MIA 2.29%
L 1.95% 0.10% MiA 2.25%
L e e e e e e 0.75% 0.10% MIA 1.05%
] 0.75% 0.10% MiA 1.06%
T 0.75% 0.10% MIA 1.05%
MM L.t ieisrn i msranarararara s n s a e 0.75% 0.10% MNIA 1.05%
DX et ie e a ey 0.70% 0,10% MIA 1.00%
B ittt ea e raea e ara s Ea e MIA 0015013} MIA 0.11%
. 0.65% 0.015%(13) MIA 0.75%
e ] 0.65% 00513y A 0. 76%
e .4 5 (.65 000 %13} MiA 0.80%
N e e e 0.505%(14) 0015%{13) MIA 0.61%
L B 3 5 D 0.50%(14) 0.015%(13) MiA 0.62%
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Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratho®

American Growlh Porifelio

Chass
A e e e e 1.500% 0.10% A 1.75%
ABUR M L e 15065 0.10% MIA 1.75%
APLM H L e 150 0,105 MIA 1.75%
ASGDH .. . i e e e 1.5005% 0,10% MIA 1.77%
L 1.505% 0,10% MIA 1.74%
ADAUDH ..o ii i e iia i i a e 1.500% 01,1005 MIA 1.74%
L T 1.50% 0.10% MiA 1.75%
AD AR H e iiieiiiiiiiaaiaians 1.5005% 0,105 MIA 1.75%
A i 0.92% 0.10% MiA 1.17%
B o et a sy 1.50% 0,10% 1.00% 2730
1 1.50% 0.10% 1.00% 2.73%
L1 A 1.50% 0.10% 1 005 2.72%
3 0.92% 0.10% A 1L15%
L 1.95% 0. 10% A 2.20%
CEUR M L e e e et 1.95% 0.10% M A 2.20%
1 T N 1.505% 0,105 10605 2.75%
R 0.70% 0.10% MIA 0.949%
8 I 0. 70% 0,10% MIA 0.945%
TR, ..o e s e va s ranaiaassn s ranararannrans 0.70% 0.10% A 1L15%
TGBFH . .. . i s ieisisia s snn s ranararnnnnans 0. 70% 0,10% WA 0955
B i iies e esEae e e A esaEeEasa e s ras 1.95% 0L10% A 2.19%
e e MIA 001%{13) MIA 0.06%
SEUR MY oo e e e e e e iaas MiA O01%{13) MIA 0.04%
-3 0.65% 001%(13) MiA 0.70%
1 0655 001%(13) MNIA 0.71%
1 11 MiA 001%(13) MIA 0.05%
b 0,70% 00151 3) MNIA 0.76%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

All Market Income Porifolio

Chass
N 1.50% 0.10% NiA 1.51%
B A N 1.50% 0. 10% MIA 1,805
L o 1.50% 0,106 MIA 1.50%
T 1.505% 0. 10% MIA 1.52%
ARG H ... e i s e e 1.530% 0. 10% MIA 1.31%
AN et aieieeeee e aans 1155 0. 10% A 147%
Y 1 1.50% 0.10% MiA 1.53%
A AL H e 1.505% 0, 10% MIA 1.82%
A A H s 1.50% 0.10% MIA 1.82%
LT 3 1.50% 0,10% MIA 1.82%
ADGBPH. .. . o i et e e 1.50% 0. 10% NIA 1.53%
L 18 1 1.50% 0. 10% WA 1.52%
B I 1 1.50% 0. 10% MNIA 1.582%
A RMBE H . e e a s 1.505% 0. 10% MIA 1.85%
B 0T 1.505% 0.10% WA 1.582%
AL FAR H et 1.50% 0.10% MIA 1.53%
AN 1.50% 0.10% MIA 1.81%
AMGEUR H. . ... e it 1.50% 0. 10% MIA 1.52%
T 150 0. 10% MIA 1.31%
B 0 1.50% 0. 10% A 1.52%
A i ieieisiiaiisiaiesa i Easaraanaians 1.50% 0L10% NiA 1.531%
A EUR M L i 1.505% 0.10% MIA 1.825%
B N 2 1.505% 0.10% MNIA 1.82%
K e e e e e e e 1.15% 0.10% MIA 1.4%%
A 1.50% 0.10% 1.005% 2.82%
1 1.15% 0.10% 1.00% 245%
B it e s ma s st E s e 115% 0, 10% 1.00% 245%
i e e e ieas e e 1.95% 0.10% MIA 228%
N e e i e e e 1.60% 0.10% WA 1.92%
i 1.95% 0.10% MiA 227%
L. 1.60% 0.10% MIA 1.92%
1 1.50% 0.10% 1.00% 284%
N 1.50% 0. 10% 1.00% 284%
I 1.50% 0, 10% 1005 2545
I v it s s m i mama e e aE e s e rE s 0. 70% 0.10% MIA 1.05%
T HEH . et i imie e e e ainanans 0. 705% 0. 10% WA 1.00%
I L 0 0.705% 0.10% MNiA 1.02%
L T 0.70% 0. 10% NiA 1.00%
5 0.70% 0.10% MIA 1.01%
L 0. 70% 0. 10% MIA 1.02%
IMGEURH .. ... 0 rarararnsrrranansrarnrarass 0,70% 0, 10% MNIA 1.01%
I e e e e 0. 70% 0.10% MIA 1.04%
B L 0.70% 0. 10% MiA 1.01%
S 1 0.705% 0. 10% WA 1.00%
IO e e 0.70% 0.10% MIA 1.02%
(0 2 0.705% 0.10% MIA 1.01%
S 1956 0,105 MIA 2299
1 1.95% 0,10% MIA 2.25%
T 0,70% 00 %13} MIA 0.534%
0 N 1 0,705 001513 1A 0.83%
T EUR M .. et e i 0.70% 0] G 13) WA 0.53%
g 0.70% 001 %13} NIA 0.79%
e I Y 0.70% 00113} MiA 0.83%
SIOG G . . . s 0.70% 0019%(13) MIA 0.79%
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Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratho®

All China Equity Porifolio

Chass
e 1.705% 0.05% MiA 1545
L e 0.9 0.05% MIA 1.09%
et e et e e e e e MiA 0015(13) MiA 0.15%
T 0,505 00113} MNiA 0.95%

Class
B i eeisasasisecarsrsEsecEasaseEeEEranana 1.70% 005% MiA 1.99%
B N 1.705% 005% MiA 1.99%
ACAD H e 1.70% 005% NiA 1.99%
ALRUR . e e 1.70% 005% MiA 1.599%
AHKDH. . i ieisia e naranararannrans 1.70% 0.05% MNIA 1.99%
FL A 1 1.70% 0.05% MIA 1.99%
F 11 L 1,705 005% NIA 1.99%
L . I 1.705% 005% MIA 1.99%
F N ] 1 1.70% 0.05% MIA 1.99%
B I 1.705% 005% NiA 1595
A HE D H e 1.70% 0.05% NiA 1.5
ADSGINH i 1.70% 005% MNiA 1.599%
ADUSDYH . i v iaiaia i sa s raia s 1.70% 005% MNIA 1.9%
L e e e 0.90% 0.05% MIA 1.19%
LGB, et c e caia e e et a s 0.90% 005% NiA 1.19%
. 5 0905 005% MiA 1.19%
B i iiiiiaiiiaiciiaiicacaieiasesaiesesassacasesans /A 0015013} MiA 0.20%
b NiA 001%(13) MIA 0.20%
1 0.75% 01513y MIA 0.955%
SIEUR ... it isisia s nm s aranararannrans 0.75% 001513y MiA 0.95%
b ] ] 0,75% GO1%C13) NIA 0.95%
L 1 MiA 001513 WA 0.205%

China Bond Portfolio

Class
A e iiiaiediasicscsissasesacessasaracasarans 1.2005% 005% M/A 1.40%
D e e 0.65% 0.05% MiA 0.85%
B e e ra e e ey MiA O01%( 13} MIA 0.19%

Finangial Credit Portlfolio

Class
A i esrsrsrarmaEa T Errararar R s R R E R na s 1 10% 0.05% MNIA 1.40%
A 1. 10% 0055 A 1.34%
L 1 1. 105 005% WA 1.40%
L 1. 10% 005% NIA 1.34%
R 0.55% 005% MiA 0855
[ & | o P 0.55% 0.05% MIA 0.79%
IZEUR Ho oottt e e e e et e e e 0.55% 0.05% MIA 0.82%
o 0.55% 0L05% MIA 0.77%
e 0.55% 005% MiA 0.52%
e MiA 01501 3) MIA 012%
g L M 00113 M/iA 0.12%
SOBPH e NiA O001%013) MNIA 0.12%
3 Y 0.50% 001513 MiA 0.62%
STEUR T oot e e e e e 0.50% 001513} NIA 0.62%
b T 0.50% Q0% 13} A 0.62%
A A NIA MIA 0.01%
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FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Low Volatility Total Return Equity Porifolio

Clhass
b e ee e e 1.50% 0.05% MIA 1.50%
AT H . e 1.50% 0.05% MIA 1505
T 1.505% 0.05% MNIA 1,905
AEURH ..o e et e e 1.505% 0.05% MEA 1.540%
AGEBPH .. e e s e e 1.50% 0.05% MEA 1.590%
AHKD. e e e 1505 0.05% MIA 1.540%
N 1.505% 0.05% A 15905
APLN H c i 1.505 0.05% MiA 1.5
T I 1.50% 0.05% MiA 1505
AL e e 1.50% 0.05% MIA 1.88%
ADAUDH e 1505 0.05% MIA 1.590%
ADCADH L e s e e 1.505% 0.05% MNEA 1.90%
ADGEPH. o e e e s s e 1.500% 0.05% A 15405
ADHED L e e 1505 0.05% MAA 15405
AN H it 1.50% 0.05% A 1.50%
AL SGIFYH e 1505 0.05% MIA 1.90%
Do e 0.70% 0.05% MNIA 1065
TEURH. . et sn e iannn s 0.705% 0.05% MNIA 1.10%
I 0 0.70% 0.05% MIA 1.10%
T MIA 00r%(13) MIA 0.15%
3 0.50% 001%(13) MNiA 0.65%
b I 0505 001%(13) MIA 0.65%

Class
A et ieaieaiiee it 0.90% 0.05% MiA 1.08%
1 0.45% 0.05% MNIA 0.63%
Ll T 045% 0.05% NiA 0030
e . 0.45% 0.05% MiA 0.63%
IMM AL H . o e e 0.45% 0.05% MiA 0.035%
2 MIA 001%(13) i 0.15%
3 0. 40% 001513} MIA 0.55%
b ] 0.40% 001%{13) i 0.55%
L3 .1 5 0405 001%(13) A 0.55%

Class
A e e e e A e R e e A 1.25% 005% NAA 1.50%
L e e e e e e e e e 0.625% 005% A 0.38%
i ie i eieaeieaiiaiaieseieseaeacacaieians MIA 000 Gl 13) WA 0.15%
3 0.575% 0015%(13) MlA 0.73%

Class
e 0.70% 0.05% MIA 0.9
Bl e e e e 0605 0015%(13) MIA 0.75%
e 0.50% 001%13) MEA 0.65%
SIFNGEP. ... s e 0.505% 001513} MIA 0.655%
) 0.50% 001%(13) NiA 0.65%
446
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Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratho®

Evenl Driven Porifolio

Clhass
0.80% 0055 MiA 1.10%
B MiA 001513} MIA 0.15%
5 0.75% 001513} MIA 0.84%
STEURH .. i i ieisiainnnnasnnararnnnnans 0.75% QO15(13) MIA 0.87%
I 0.80% G01%(13) MIA 0,505

Class
A i ieieisdsasscacarsrsEEserEasaseEeEEranana 1.505% 005% MiA 1.35%
L 1.500% 005% NiA 1.85%
Y 1.505% 005% MlA 1.85%
ADCKH .. e s 1.50% 0.05% MIA 1.85%
Lo e e e e 0. 70% 0.05% A 1.05%
L L 0.70% 005% WNIA 1.05%
L 0.705% 005% WA 1.05%
B it iiiiiaiiiaiessasicscsiecasesscesssascacasarans MiA O015%013) MIA 0.15%
3 0.65% OO1%(13) NiA 0L80%

Class
Bl e ettt ma e e e 1.50% 0.05% NIA 1.75%
L e e e e e 0,705 0.05% MIA 0955
1 0.70% 005% A 0.95%
T MNIA QO 3) NiA 0.15%
3 0.65% OO Gl 13} MiA 0.80%

Low Volatility All Market Income Portiolio

Clhass
A e e 1.30% 0055% MIA 1.60%
ARMBEH. i 1.305% 005% A 1.60%
Al srares sararasasara srrrrrrasasaEaErrras 1305 0.05% MIA 1.60%
ADRMBH ... .o 1.30% 05% MIA 1.60%
L e e 0.60% 005% MIA 0.90%
TEURH. oo et i ia s i aan s 0.60% 005% MIA 0.90%
T 0.60% 0.05% MIA 0.90%
I cacucarassannnasasacacanasassananasasasssnnanans 0.605% 0.05% NiA LLRYH I
2 MiA 0015%(13) MNIA 0.15%
3 0.55% Q01%(13) MIA 0.70%

Class
A e i e e e e e e e 1405 005% MIA 1.70%
ALUSH o i e e s e e 1.A40% 055 MNiA 1.70%
L e iaiaaiaiiaaaa 0.70% 005% MNIA 0085
L 0.70% 005% MiA 0.99%
IUSD B i o iosasssnansssavavarsnssananasasannsars 0.70% 0.05% MIA 0.99%
P MIA 0015%{13} MNIA 0.15%
T 0.605% 001%(13) MiA 0.75%
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Tapie 1
FEE SCHEDULE (continued) AB SICAV T

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Rntio®

Arva European Alpha Portfolio

Class
1.00% 001%(13) NAA 133%
A 1 065 0015%(13) MiA 1.33%
F Y e e e 1.00% 0.01%(13) MIA 1.33%
L e e a e e e 1.5005% 005% MIA 1.83%
B ittt ea et raea e ara s e e MiA 00 %13) MIA 0.33%
e ] L MiA 001 %(13) A 0.33%
] i iiiieiiieiaas i iiaieieieiaas 1.50% O015%(13) MIA 1.83%
i iiiaiiiaicieaiaiscassiasessiesssescacasesans MiA MiA MiA 0.01%
A 53 MiA MIA MiA 0.01%

Short Duration Income Portfolis

Class
A i iirarassiearasa e A s e e 1005 0055 NIA 1.25%
L 1 4K 005% MNIA 1.25%
e 0. 405 0055 MIA 0.70%
IZEUR H. .o i iie i ieiiiaia e ianennacacananans 0.40% 0.05% MNIA 0.70%
T = 0. A0% 0.05% MNiA 0.70%
N 0. A0% 0.05% NrA 0.70%
e T MNIA 0.01%(13) NA 0.15%
s 0.35% 0001%(13) A 0.50%

* Unaudited. Annualioed rmtes. The TER calculation follows the guidelines as outlined by SFAMA May 16, 2008,
(a)  Share class lgquidated on May 20, 2021,

(by  Share class liquidated on January 29, 2021,
ey Share cliss lguidated on May 10, 2021,

(dy  Share class lquidated on November 6, 2020,
(e} Share ¢lass hquidated on Docember 9%, 2020,
() Share class lquidated on Seplember 30, 2030,
(g Share class lquidated on June 25, J020,

EI‘L:I Share class |'||.|uidulr."d on March 31, 2021,

(1 Lust NAV caleulsted on June 20, 20020,

() Share cluss lquidated on June 15, 2020,

(ky  Share class liquidated on Docember 23, 2020,
() Share cliss lquidated on May 11, 2021,

Management Fees for the period are rellected af their effective rate as determinsd by the following:

(1 1B05% wp bo S300.0000000, 1.75% on the cxcess of 5300000000, The consecutive Toe levels will apply (o ihe net assets of the Portlfolio.
(23 L3098 up b 3300 000K, 1.25% on the excess of S300,000000, The consecutive foe levels will apply 1o the net assets of the Pertfolio,
(3p  225% wp bo S300.0000000, 2 20 on the excess of 5300000 000, The consecutive fee bevels will apply o the net assets of ithe Portfolio.
(4 D00 up to S300 000,000, 0.95% on the exoess of 5200000 000, The consecutive Toe bevels will apply 1o the net assets of the Portfolio.
Iﬁ} F O0VE up b L300 000 000, 1. 755 on the exeess of S0 000, The conseculive lee levels will u:m'ﬂ}- 16 he pet aseels of the Portlolio.
{6y 2.25% up bo S300.00000, 2. 20¢% on the excess of 5300000000, The consecutive fiee levels will apply (o the net assets of the Portfolio,
(7 L2098 up v S300 0000000, 04355 on the excess of $30000 000, The consecutive Tee levels will apply wothe net assets of the Porufolic,

(B L.TO% wp to 512500000000, 1.50% on the excess of 51,250 000000, The consecative foe levels will apply (o the net assets of the
Porifalio.

(" 'I.ﬁg?i1g.lp 13 %0 2500 000K, 100 on the exoess of S0.2500000 000, The consecutive foe levels will apply 1o the et assets of the
olio.

] E_JS;E- up b 51 25000000000, 1.95% on the excess of 51,250 000000, The consecutive loc levels will apply o the net assels of the
Pogtlelio.

(10 O wp b 50 2500000000, 0,705 om the cxocss of 51,250 000000, The consecutive fee levels wall appdy 1o the net assels of the
Porlolio.

(12} 1.55% up to S50000,000, 1.50% on the next 550,000,000, | 0% on the excess of SI00000.000, The consecwtive fee levels apply with
respect o the aggregale nel assets of Class AX and BX,
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Management Company Fees
{13y Anniial lee ¢'|.|l:|u.1 1 the Besser of S50000 of 0:01% al average d.1i.|_'1' MNAN,
Maxaimum Management Fee as disclosed in the prospecius of (e Fund

(14) Up o 0.55%
(]ﬁ} l.'|:| fow | AMI%
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TapLe 2
PorrroLio TURNOVER ABSICAV I
Turnaver®
AB SICAY 1-
Internatiomal Health Care Portfolio ... ..o o e i it arasms s s m i rnes 17.07%
Inmternational Technology Portfolio ... 00 u s e in s vasansiaisraananararaiarasnisseansnarsnasans T4.31%
Cilobal Real Estate Securities Portfolio . ..o oo i i i e iiiiesiia e iaiainasananararanninns 77.55%
Sustainable Global Thematic Portfolio .................... e e s 3041%
T T T T Y 75.96%
Fura High Yield Portfolio ..o i e e e s 64 465
US Small and Mid-Cap Porifalio. .. ... i et 62.63%
Emerging Markets Multi-Asset Portfolio ... o i iiin e iieisiniiava i avasnissnananaranasans 31.02%
BMEB Income Plus Partfolio. .. ... it ittt it iaiiaaesatiaieaiasaiascanssacanacans 35.62%
Short Duration High Yield Portfolio ... ... .t e i c i acecansarennanansranannnnns 6.00%
Select US Equity Portfolion., . ... uue s s insna s ranarsssssssansnararssarssnsnsnansnarsnssans 162.93%
Gilobal Plus Fixed Income Portfalior .. oo oo oo i it e i iiie tiieieieiainisasanacacanainns 145.16%
Select Absolute Alpha Portfolio. . .o e 161.93%
Emerging Market Local Currency Debt Porfolio, ..o vevaisiaisieansniiaraiararnisseansnaranarans 31.10%
Asia Pacific Local Currency Debt Portfolio . oo i iaiiiaiiiaaneniiaineianasnissnansnaranasans 55.62%
Emerging Market Corporate Debt Portfolio .. ... . i i 6545
L B T T T 30.14%
Low Valarility Equity Portfolio .. ..o i i i a s 49.22%
Emerging Markets Low Volatility Equity Porifolio. .. ... ... . i e i e eanens 24 15%
Gilobal Dvnamic Bond Portfalio .. ... o .ottt e et e serane e e anananeneenns 109.75%
Concentrated US Equity Portfalion. .. .o o o iii ie iiin e e ianasara e iaiarnssasansraransiens I0.65%
Concentrated Gilobal Equity Portfolio . ... i i 25.59%
Cilobal Core Equity Partfolio. ... ..o ein i iiiavasnisiaisrnananaranasarasnsnsnansnarannsans 60.80%
Asia Income Opporunities Portfolio. . ..o it ieiaieiainiaasenarareararnisseansnaranasans HL92%
Gilobal Income Portfolio . ... i ittt ieiaieiaiaiaanaasiasaiaiaseissoanssasannsans 42.30%
Asia Low Volatliny Bquity Portfolio, . ..o o o e s ravasansrsisrsansnsrarsrararnsnseansnarsnssans 25.39%
Energing Market Debt Total Retum Portfolio ... oo s s i s si s v e e 102.72%
Al Market Total Beturm POrtfolio . . ... oot o e e e e e e e e e e e e e e e e e S407%
Alternative Risk Premia Portfolio . .. .. ... ot it e s en s eara e ara i na e aan 2000 A5%
European Equity Portfolio . . .. oo e it i e i a e e s s 5T.09%
FEurozone Bqguity Portfolio . ..o i 30.70%
Ameriean Growth Porfolio. ... a i e i it s e 3B84%
Al Marken Income Portlolio . . ..o n i e e T6.27%
Al Chima Equity Portfolio. . ... o i i i i ie ettt e e a s 65.97%
China A Shares BEquity Portfolio . .. ... ... . ot iiisisisrmansnarars s aranransrananaranesnns 116.90%
China Bond Ponfolio. . oo .o e e aie inncana s sa s iasassassnanasararasnsnssanssnsanainns 29.06%
Financial Credit Portlolio . . ... e e 15997%
Low Valatility Total Retum Fouity Porfolio. .. oo i et s i measaian e 63.06%
Sustainakle Global Thematic Credit Portfolio. . .. .0 v ce i ia s narasaiarasnrssnanssasanainns 94.T0%
Sustainable Furopean Thematic Portfolio .. oo o o 23235
Europe (Ex UK} Equity Portfolio ... ... i e i in i mrasms mamamannnannrnes 36.00%
B I T T 124.68%
China Multi-Asset Portfolio. . ..o i i it ia i i e i iaiata i aiasnins e naa i as 36.75%
Congentrated European BEquity Portfalio. . ... .. . i it e i i 11.42%
Low Volatiliny Al Market Income Portfolio .. ... e i iiisieisieasanaranararasninsnansnaranasans I2.04%
Sustainable Al Market Portlolio . . ... i eieeeaeaaeaaaaaas 22 06%
Arya Furopean Alpha Portfolio .. o i 0.00%
Short Duration Income Portfolio. .. ..o o e i it a e e s e 17.89%

® Unaudited. Caleulated in accordance with AICPA guidelines. Average market value of securities for the year is caleulated based on month
end valuation,
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Porrrorio OF INVESTMENTS AB SICAV I
May 31,2021 Imternational Technology Portfolio
Shares Vb orl fowadn
LSk} L
TEANSFERABLE SECURITIES QUOTED ON ASTOUK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

INFORMATION TECHNOLOGY
COMMURICATIONS ROUIFMENT

Tn:leraml.lkl'-ﬂhgﬂ LM Ercsson - Class B . e e 6408 % 12 EI 51'22 ﬁ_"ﬁ-
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPOXENTS
L nEnin BEM014 0.6
Coming, Inc. .. e i e 40570 15,251,749 i
0 T T ST EM I S2E 172 o7
L T #2570 130 R0 o
Beyomee €00 oo et st ie e E0 122804 08
.'{.'l1|.1|n;|: SIH o, DEd, 1435340 BG40 LY

T 197 200 R ] b 0.0
el ke 1] 52

IT SERVICES
L P & e s s mm e R e R KA A R KR AR B R B R A R R R G B30 192335 190 13
Bt ommcroe Hukljn-;g B, ciiiiii i ains 1nzpsn L ] 04
Fugonet Worldwide, [ne. | w840 149585 022 1
Maongol M8, Inc, . . e e a e A0 JRARE 198 (i
PMF:-Hhﬂln@-.Im e 156,050 H0.576,121 7
Shifed Paymments, Inco- Class . oo oo ool os 195 590 18,563,777 13
Shopify Ime. - Class A ..o oL 10460 24,186,250 1.6
Smoedlale Do, oo ool oo 31086 7 34 L0 ns
B e A T Bk ] 11 e 280 nx
Visa Ine. - Cls A oo oo iinninnanninnnians F AT 22404 961 13
B e 0 G RD (6 04

18] AR S88 1232
SEMEOCSRDUCTORS & SEMICOXNDUCTOR O

Addvancod Meamo Devioes, I06. .. oottt ie e e e im i ae i e e 1335400 10,722,712 o7
Ambarella, DBe. C. .o e e e ie e e e e i U2 AT BIRIN4T 06
Anadog Devioes IBE, ..o v ieiiiia i imi s in s im e 135550 HET0 A 14
Applicd Malerials, InC. ..ot e i e e s e e e e e 152630 MEVSTEL 14
ASMILL Hlolding MY i ie e rra e rm e e rm e a e n e ane s 61,760 41,724 40 K
L WE2A0 DEILDED i)
Infincon Techmohemios AT L. oL oL e i e as KIETE S 12 585 651 LK)
Lam Fosoaneh G = cccausuacaasausasaanaisanatss sas 68 L6dLasER4 4 CAARAA RS LSS BELEEE 18,530 12,041,721 08

Lalmhee Semboomdiscion Comh ..o uu e iaies iai i im i e e e e e e e ee s 254550 1353178 R
MAOOM Technodogy Solutions Ihl:lmg.i Do i ie i e s 17080 10601 536 0y
Medinlek, Inc. ....... e e e e e 51000 120198022 0%
?-Tutﬂﬂhwf'ww'hw.m.lm 19200 GHIETES D4
L T =910 42,177 220 1
L T Pl L] 11 654 (42 g

L 61,140 11,071 % LR
STMierockctronies NV ooiniiiissisisaisiiniiaias sissras 220590 11977580 0K

T T T 350 B.XE1 95 06
I:qmri‘k'ﬂlh'nrhltw'-r P-fmul"-ﬂunng:{ ., t.l.d Hp-umw.ﬂ.lli .......... 113450 13340400 oy
B L pad il I IR 100 _ 08
MEARS0N 2046

SO TWARE
2T T 274060 GASEIIE 04
e 40410 2455029 1.7

ANEYS, Inc. e e e e e 33180 11 588,729 0%
loasd flare, In.. t‘lmn .................................... 145 SHN 134612754 [iRH
o Glabal, Ine. (). ... oL e e o e e e 25260 b, TS B o7
TRt ST I3 & oo vam s m e ne m s b e e R A AR AR EE R R G 44570 TR2AT 14 o7
I e 118370 1OE2R 114 [
T 68 850 13880 537 LAY
T 28540 14506757 10
Mamhaltan Asaimes, I, . 0. vnrinrmarmnsnsrnsrarnn . HL A0 12441510 [iEH]
B LT 2x030 ERAIZANI0 LR
Palantir Technohmgies, Ine_ (a8l . ..o i o e eia i T 20 6,725 940 ns
Fanggewimal, T, = CROE A . v cnanavnemmamuunanasnmsns sn s i ma s bn s R R g G 44,170 11 5404 00 nx
ServieeMow, Ine. .. ooo o iiiaae 15030 TAZAIG 0%
Tradke sk, I, CTBe) - Class h oy ou e 14440 HAUETAL 0
Ulnaty Softwame, InC. ..o oo iar i imres imar i im i i in i m i mareareeena G820 G4 061 04
T B0 I EE N [ 07
Faoam Video Connsunacations, Inc = Class A L L. ... L oot iie e i cnrmirarnrrnncnnnas 2400 11,834 470 08

TR TAE 3,1

THECOHNOLOGY HARIWARE, STORAGE & FERIFIERALS
APPRE T, L e e A e e e e AR e R R ELE IR Ak aE2 2
Samsung Flectrosies Co D, Lo ianaes 254640 IR2TEIN 1
Whestemn DHgIal COP, oo s i m e SRAED 1798373 12
4,714 508 0
DO A5 60T
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AB SICAV T
Tnternational Technology Porifolio

Shares Wabsr ek et
ALSIN =
COMMUNICATION SERVICES
INVERSIFIED TELECOMMUNICATION SERVICTS
I R JEREGD 5 TOMMNSRE 0.5
L 162368 R0 0.6

14 530 11
ENTERTAINMENT

Activasion Blimeand, Ine. ..o i 124,790 12138 427 08
kbl Ine. (Sponsoeod ADRY & oouvanon i iasisiiminsie s iasuisissisimassasnsneinas RI030 RT00 MR 0.4
A T T 207 500 SA35T 0 04
Live Motion Eateriaimnment, IC. .. ..o vnvninnrninannsins 121650 FLURS A A 0.7
RO 000, oot v s mmm s mmame s s ma e e e m e e e 116,380 10912053 0.7
L T 2EETO 1000 S 12 0.7
o LA JAIMR) ccsccvcscascanancsssasoasasoasaseasns badEabadiadcd HESEISEAEEE B HEAE STS60 14,576 4% 14
Wall Diismey Co TTIED o i e TG0 13 163 [N

501 58
INTERACTIVE MEDLA & SERVICES

B T e T 300 22644 545 1.5
T G 558 3271 55% 0.2
TFae o0l I00S = IR ¢ csicssasasscsraisaiaasamiains savasbasaasii PEmRasasFadaasEds 10v] 650 33415404 2
Kakao OO0, . cvucareisasnassasansssnasassasarsasassssisassasnssasssnaasansasssnss 162 500 17,7658 526 1.2

S T B TE 12427 592 LR
B e - ) 12970038 LR
Tenoent Hobdings Lid. oo ovvvn s savmimainarninninn s PTETETTERN | 1L 144195830 10
L H02 500 11,7468 200 0%
Eilller o Ioc. - Ol € L .. ... oo rcnrarmnrarrarmsrarenrrrrmrsa s rna e 50D &5 LS 05
T e e 194 260 5602076 0.6

g 440 8 14 9.7

e Corp - CISS A oo v inannanasnasnanasnasnunnsnesnsnsnnasnsnasninensasnanarnes  HISEP 11154087 0.8
ISROIGENT 174

MEDA

CONSUMER DNSCRETIONARY
AT COMPONENTS

L T o T e Ta480 11203 282 oy
AUTTOMORILES
Tl IDE. - icuccssascscascnsaansssassssarsssansasss codsamsssssss sasEassacsd sassaa 15620 B.THE D16 0.7

HOTELS, RESTAURANTS & LEISURE
Abnb, InCnd oo e e e e m e e
Hooking Ilnl-q.lin.p..'lm.

103264 18,400 2 10
4,120 11146516 0.5

e | DT T Y TSMLEE 05
Balstion AT . 040 110740 0T
Eoupodin Giotsp, DBE. ..o T80 MSTEOTI 0T

Pemm Matbonal Gamimg, Ime. oo ie i i ia e i i e e e e 74,200 GOSZITE 04
b SR SIS 4.1

HOUSEHOLD IUTRABLES
T 156,100 1353% 52 0.2

INTERNET & IMEECT MARKETING RETAIL

Alibaba Girosp Hleblimg LRL oo i iniaiaian e simi i e e 256,600 GEGEEF 08
Amaroncom, In, o oa e i s s a e 5960 120 297 1.3
L T 122,790 T 0 RS B0 0.h
LT e T 142 557 SRILIGI DA
e 26,050 39147 03
L T I T P N RN 250,130 10258228 0.7
Lt I ] el IDEMS3 0.7
L L T 421240 7RSI n4

1423670 50
LEBURE PRODUCTS

Predobom Inlernctive, IO, L ..oy v ot vmss vma i a s m s e e m e e e 317w 3,720 756 0.2
ITH s 572 1L6G

HEALTH CARE
BRI TECHMOLOGY

B e P GEA40 T T | K.
FIEALTI CARE EQUIPMENT & SUPPLIES

T T [ 12470 10,500 D55 7
HEALTH CARE TECHNCO0GY

Veowa Systems, Inc. - Class d L L i ie i e e 27300 7953 552 05

PARE SCIENCES TOOLS & SERVICES
Bie-Rad Laboratories. Ing, < Clasd . ouveuvninaarmasssssinsinsrmss s innssarssnanas 16430 001741 07

DIBIEECE, 1M oo i et e e e e e m e e e e e e s WOM __ndeii: 07
- AT T I
4590638 31

5
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Porrrovio OF INVESTMENTS (continued) AB SICAV I
International Technology Portfolio

Halg st Shares Valur ek Aot
(LA ko
INDUSTRIALS
ELECTRICAL EQUIFMENT
Raosckwell Avtommation In, .. .. 0.0y i iernrrnarmnmrans dEn 5 ?,T?d-dﬁ{- 054
MACHINERY
L 47400 11 56k f08 [LE
PROFESSHENAL SERVICTS
Reenait Holdings Co Lid. .. oooo i iiii i iianans 233500 11508 255 [E
ROxAD & RAIL
Uber Techmodogies Ioc. ... . ... ... o 2RI 3D 14 b ffd 1.0
A5 S0 113 1.1
REAL ESTATE
FEQUNTY REAL EXTATTE INVESTMENT TRUS TS (RETTS)
SBA Comanasnsealione Cofp. . ... oo oo SOEE0 18, 7i¥r 241 1.0
MATERIALS
CHEMICALS
LG Chem Lid. oo 146220 12087 241 [E
LA AT 7
OTHER TRANSFERAELE SECURITIES
CONMON STOCKRS
INFORMATION TECHYNOLOGY
ITSERVICES
R T | 41,557 1 gl 1372 1,1
Todal Investments
[ R I e R 5 1A TR TR 0T
Time Deposits
BN Pasibes, Pasisfe). . . ..o oo e {0S3)% - A5 108 i
L e e T (T - 177 6d2 kL
Cpeadin Suisse AGLAERICL o e i i iaie i i e [ - 023z 0
Heng Kong & Shanghai Bank, Hoeg Konglc) .. ..0000cve. . DD - 151 601 o
HSEBC Bank FLC Pamsfch. .. oo cn i iane i inmnnns {0.TEY% = 139544 00
I oegan Chase, New Yorkic) ... .. oo oneieo., NS LA LA R 1.9
Mordca Bank Abp, Osbolcd. .. ...l B 1R bt 15475 o
Rawal Bank of Canada, Tomonsofe) ... o..o.ooonnooo. . 0% - 154 fisx L]
SEH.SIOCKEmIC) ..o i i e s ie e (UL 28)F 141 530 oir
Sumibome, Losdon{ch ... ...ocoociiii i inie i iinaa . 0N S - 616468 0.l
Tl Timwe DePosfile ..o i . Tl A21 0
Oither acels bes Dabdlivies . . i 2 955 752 2
MelAwels Lol Cereaie e G S e caa 5 LARTOIZO56  100.0%
FORWARD FOREIGK CURRENCY CONTRACTS
Camiractsin In Exchangre Umiralised
Thliver For St | T Appreciation’
Cond erpariy s (G sl i Phepreciadhon
Berown Brothers Hammamon S C004, 000 ii e iiiisiiniainiinaiainasaae. LISD il PN MO9S 062021 S Hoali
Eerown Brothers Hamaman SO0+, 0 0on i iai i inieianniianmnsainaianmnaans LIS o ALD B 020 412
5 LEET]
Appreciastion 5 S002E
Iepreciation 5 412

+  Used for shane class hedging purpaoses,

{a) Represents entire or partial =ecuntics out on loan, Sec Note L for secunitics lending imformation,

by Fair valued as determined in accosdance with procedures established by and umder the general supervision of the Management Company’s
Board of Managers and the Board of Directoss.

{) ﬂ'mml'ghl. 4.5¢|'n:m'|l.

Currency Abbreviations:

AUD - Amstralian Dollar
PFLN = Polish Zlowy
USD = Umnited States Daollar

Cilossary:
ADR - American Depositary Receipl

Soe notes wo financial statements.
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(2) 2020

31

SICAV

2020 31

649,061,514 72,642,965
21,358,941 2,390,493
0 0
11,455,127 1,282,058
0 0

485,213 54,305
18,015 2,016

0 0

0 0

0 0

0 0

28,513 3,191

0 0

0 0
682,407,323 76,375,028
3,243,881 363,055
8,617,015 964,416
2,315,460 259,146
0 0

0 0

0 0

0 0

0 0

0 0

0 0

984,179 110,149
15,160,535 1,696,767
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667,246,788 74,678,261
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SICAV

2020 31

2,991,410 334,799
182,337 20,407

0 0

250,797 28,069
3,424,544 383,275
7,821,615 875,395
0 0

0 0

258,808 28,966
300,163 33,594
266,519 29,829
56,045 6,273
208,396 23,324
90,222 10,098
100,154 11,209
88,142 9,865

0 0

60,132 6,730
9,250,196 1,035,282
0 0
9,250,196 1,035,282
(5,825,652) (652,007)
52,938,259 5,924,850
0 0
127,028,989 14,217,084
0 0

17,964 2,011

0 0

0 0
174,159,560 19,491,938
95,328,500 10,669,166
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0 0
397,758,728 44,517,157
0 0
667,246,788 74,678,261
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SICAV
2020 31
SICAV 2006
2010 12 17
2010 1
société d investissement a capital variable
2009 13 2009/65 @)
UCITS
2001
2007
2018
2020 31
SICAV

2006 A, A EUR H, AD, AX, B, BX,
C, ED, I, I GBP, S1, S14 GBP

2006 A, APLNH, B, C, E, I, S1

2006 A, AD, AD AUD H, AD NZD H,

AD SGD H, B, BD, BD AUD H,

c, 1, 1D, 81

2006 A, A AUD H, A EUR H, A SGD

H, AN, AX, AXX, B, B CAD H,

BX, BXX, C, CX, I, I EUR H,

IN, IX, S, S GBP, S1, SIX,

SD, SX

2009 10 31 A, A PLN H, A SGD H, AD AUD

H, AX, B, BX, C, I, S, S1
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2010 15
2010 15
2011

2011 23
2011 29
2011 10 28
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A, A2, A2 CHF H, A2 PLN H,

A2 USD H, AA, AA AUD H, AA

HKD H, AA RMB H, AA SGD H,

AA USD H, AR, AT, AT AUD H,

AT SGD H, AT USD H, B2, C,
C2, CT USD H, I, 12, 12

CHF H, 12 GBP H, 12 USD H,
IT USD H, NT USD H, S,

S1, S1 USD H

A, A AUD H, A EUR H, A SGD
H, B, C, CEURH, I,
I EUR H, S, S EUR H,
S1, S1 EUR H

A, A AUD H, A CAD H, A CHF
H, A EUR H, A GBP H, A SGD
H, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD RMB
H, AD SGD H, AD ZAR H, AR,
AR EUR H, B, BD, C, ED, ED

AUD H, ED ZAR H, I, I CHF H,
I EUR H, I GBP, I GBP H, ID,
IDGBP H, N, S, S GBP H, SI,
S1 JPY, S1 JPY H, SID, SD,

SQD GBP H

A2, AR EUR, AT, C2, CT, 12,
IT, S, S1, W2

A2, A2 CHF H, A2 EUR H, A2

GBP H, AA, AA AUD H, AA SGD

H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR H,

AT GBP H, AT SGD H, B2, BT,
BT CAD H, C2, CT, 12, 12 CHF
H, 12 EUR H, 12 GBP H, IT,
IT EUR H, IT GBP H,

IT SGD H, N2, NT, S, S1,
S1QD EUR H, W2 CHF H

A, A AUD H, A CHF H, A CZK
H, A EUR H, A GBP H, A PLN
H, A SGD H, AR, AR EUR H, C,
F, FEURH, I, 1 CHF H,

I EUR H, I GBP H, I SGD H,
N, S, S EUR H, S GBP H, S1,
S1 EUR H, S1 GBP H, S1 JPY,
S1 JPY H, S1 SGD H, W, W CHF
H, WEUR H, W GBP H, W SGD H
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2012

2012

2012

22

22
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1, 1 EUR H, 1 GBP H, 1D, 1D
EUR H, 1D GBP H, 2, 2 EUR H,
2 GBP H, A2, A2 EUR H, A2
SGD H, AR EUR H, AT,

AT AUD H, AT CAD H, AT EUR
H, AT GBP H, AT SGD H, BT,
BT CAD H, C2, C2 EUR H, CT,
12, 12 EUR H, 12 GBP H,

IK EUR H, S, S CAD H, S GBP
H, S1, S1 EUR H, SA

A, A AUD H, A CHF H, A EUR
H, A GBP H, A PLN H, A SGD
H, C, F, FEURRH, I, 1
CHF H, I EUR H, I GBP H, N,
S, SEUR H, SGBP H, S1, S1
EUR H, S1 GBP H, S1 JPY H,
S13 EUR H, W, W CHF H

A2, A2 CZK H, A2 EUR H, A2
PLN H, AA, AT, AT SGD H, 12,
12 EUR H, S, SA, S1, 7T

A2, A2 AUD H, A2 EUR H,
A2 SGD H, AA, AA AUD H, AA
CAD H, AA EUR H, AA GBP H,

AA SGD H, AR EUR H, AT,

AT AUD H, AT CAD H,
AT EUR H, AT GBP H, AT SGD
H, B2, BT, BT AUD H, BT CAD
H, BT EUR H, BT GBP H, C2,

C2 EUR H, 12, 12 EUR H,
12 SGD H, IT, IT AUD H, IT

EUR H, IT SGD H, S, S1

A2, A2 AUD H, A2 CAD H, A2
EUR H, A2 GBP H, A2 SGD H,
AA, AA AUD H, AA SGD H, AR
EUR, AT, AT AUD H, AT CAD H,
AT EUR H, AT GBP H,
AT NZD H, AT RMB H, AT SGD
H, C2, CT, 12, 12 EUR H, IT,
N2, NT, S, S1

A2, A2 EUR H, C2, 12, 12 EUR
H, N2, NT, S1, S1 EUR H, ZT
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2012 12 12 A, A AUD H, A EUR, A EUR H,
A NZD H, A PLN H, A SGD H,
AD, AD AUD H, AD CAD H, AD
EUR H, AD GBP H, AD NZD H,

AD RMB H, AD SGD H,

AD ZAR H, AR, AR EUR H, C,
ED, ED AUD H, ED ZAR H, I, I
EUR, I EUR H, 1 GBP, I GBP
H, 1 SGD H, N, S, S EUR H,
S1, S1 EUR, S1 EUR H, S1D,
SD

2014 14 A, AD, AD AUD H, AD CAD H,
AD EUR H, AD GBP H, AD NzD
H, AD SGD H, F, F EUR H, I,
I GBP H, I SGD H, S, S EUR,
S GBP, S1

2014 16 A2 CHF H, A2 EUR H, A2 SGD
H, A2 USD H, AR EUR H, 12,
12 CHF H, 12 EUR H,
12 USD H, S, S EUR H, S USD
H, S1, S1 EUR H, S1 SGD H,
S1 USD H, S1QD, SQD

2013 12 24 A, A AUD H, A EUR, A EUR H,
A SGD H, AR EUR, C, I, I AUD
H, 1 CHF H, 1 EUR H, 1 GBP,
I GBP H, 1 SGD H, N, S, S
EUR H, S1, S1 EUR H, S1 GBP
H, SD

2013 12 24 A, A EUR H, A SGD H, AR EUR,
C, I, 1 CAD H, I CHF H,
I EUR, I EUR H, I GBP, I GBP
H, N, S, SEUR H, S GBP,
S1, S1 EURH

2014 14 A, A AUD H, A EUR H, A SGD
H, AR EUR, C, I, I AUD H, 1
CHF H, I EUR, I EUR H,
I GBP H, I SGD H, IX EUR, N,
RX EUR, S, S EUR H, S GBP H,
S NOK HP, S1, S1 EUR H, S1

NOK HP, SD
2015 11 13 A, 1, S, SGBP H, S1, S1 GBP
H
2016 30 A2, A2 AUD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP
H, AA NZD H, AT, 12, IT, S,
S1, 7T
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2017 A2, A2 AUD H, A2 CAD H, A2
CHF H, A2 EUR H, A2 GBP H,
A2 PLN H, A2 SGD H, AA,
AA AUD H, AA CAD H,

AA EUR H, AA SGD H, AT, AT
AUD H, AT CAD H, AT EUR H,
AT GBP H, AT SGD H, 12,
12 AUD H, 12 CAD H,

12 CHF H, 12 EUR H, 12 GBP
H, 12 SGD H, IT, IT AUD H,
IT CAD H, IT EUR H,

IT SGD H, S, S EUR H, S GBP
H, S1, S1 EUR H, S1 GBP H

2017 10 31 A, A EUR H, AD, AD EUR H, I,
S, S1

2017 11 17
A2, A2 EUR H, AT, 12, 12 EUR

H, IT, S, S1, S1D, S1D EUR H

2017 11 15 A, 1, S, S1

2017 12 12 F, FEUR H, FGBP H, I, I
EUR H, I GBP H, S, S1, S1
EUR H, S1 GBP H, S3 AUD H

2018 A, A AUD H, A HKD H, A SGD
H, A USD H, AD, AD AUD H, AD
SGD H, AD USD H, B, BD AUD
H, BD USD H, C, C USD H, I,
I GBP, I USD H, S, S1, S1
GBP, SINN, S1X, SD

2018 A, A AUD H, A PLN H, A SGD
H, A USD H, AR, AX, BX, C, C
UsD H, CX, I, I GBP,
I USD H, INN, IX, S, S1, S1
GBP, S1 USD H, SIN, SIN USD

2018 A, A EUR H, A PLN H, A SGD
H, AD, AD AUD H, AD RMB H,
AD ZAR H, AX, B, BD, BD ZAR
H, BX, C, C EUR H, ED, I,
I EUR H, I GBP, I GBP H, N,
S EUR H, S, S1, S1 EUR H,
SD, SK



ESG

2020
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2018 A, A CHF H, A EUR H, A HKD,
A SGD H, A2X, AD, AD AUD H,
AD CAD H, AD EUR H, AD GBP
H, AD HKD, AD NZD H, AD RMB
H, AD SGD H, AD ZAR H, AMG,
AMG EUR H, ANN, ANN EUR H,
AQG, AQG EUR H, AR EUR H,
AX, B, B2X, BX, C, C2X, CD,
CX, ED, ED AUD H, ED ZAR H,
I, 1 CHF H, 1 EUR H, I SGD
H, 1D, IMG, IMG EUR H, INN,
INN EUR H, INN GBP H, 1QG,
106 EUR H, N, ND, S1, S1 CHF

H, S1 EUR H, S1 GBP H,
S1D JPY H, S1QG GBP H

2018 11 A, 1, S, S1

2018 12 A, A AUD H, A CAD H, A EUR,
A HKD H, A NZD H, A SGD H, A
USD, A USD H, AD HKD, AD HKD
H, AD SGD H, AD USD H, I, 1
GBP, I USD H, S, S USD, S1,
S1 EUR, SP1 USD

2018 12 A2, 12, SA

2018 15 A2, A2 CHF H, A2 EUR H, AT,
12, 12 CHF H, 12 EUR H, 12
GBP H, IT, S, S EUR H, S GBP
H, S1, S1 EUR H, S1 GBP H,
7T

2019 A, A AUD H, A CAD H, A EUR
H, A GBP H, A HKD, A NZD H,
A PLN H, A SGD H, AD, AD AUD
H, AD CAD H, AD GBP H, AD
HKD, AD NZD H, AD SGD H, I,
I PLN H, S, S1, S1 JPY H

2019 16
A2, 12, 12 GBP H, 12 USD H,
S, S1, S1 GBP H, S1 USD H
2019 30 A, 1, S, S1
2020 I, S1, S1FN, S1FN GBP, S1FN
usD
2020 26 S1, S1 EUR H, SU
29



1.1

60

NAV

60

2020

30
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01C

1.2

1.3

1.4

1.5

1.6

1.7
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0TC

0.9009 0.9042
7.1378 7.0225
0.8097 0.7926

2015 11
NAV
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COVID-19
CSSF  Q&A
ESG
2020 31
société d investissement a capital
variable (SICAY)
0.05
tax d’ abonnement 2010 174
0.01
20
2017
2017 31
PRC
CIT
PRC A B H PRC

PRC
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PRC

RQFI1

25%
2008

CIT

PRC PE

PRC
[2014] 79

ROFII

PRC

ROFII

PRC
[2014] 81

81
Trading

>

PRC
[201
PRC
2021 11

wIT

RQFI1
PRC

RQFI1 PRC

25% PRC CIT

PE
PRC CIT PRC PE

10%
CIT

PRC

PRC
79 QFII
WIT 79
QFII
wIT

PRC
ROFII

PRC
81
81 2014 11 17

PRC WIT
10% PRC WIT
PRC

PRC

0.1%

PRC
108

MOF
8] 108
108

108
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PRC
PRC
PRC
PE PRC
PRC
WIT
PRC
PRC
10% WIT
PRC
2014 11 17 QFI1
ROFII
A 2014 11 17
PRC
Northbound
PRC
SAT 2018 11 22
2018 11
PRC WHT
2018 11



A AX B BX C I S S1 S14
AD ED ID
SD

SD

A AX B BXC I NS 81 SK

AD BD ED SD
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SICAV %
A 2.25%
A AUD H 2.25%
A EUR H 2.25%
A SGD H 2.25%
AN 2.25%
B 3.25%
B AUD H(a) 3.25%
B CAD H 3.25%
c 2.70%
I 1.45%
I EUR H 1.45%
IN 1.45%
S 0.15%
S GBP 0.15%
s1 0.85%
S1X 0.85%
) 0.15%
SX 0.15%
S 0.15%
S EUR H 0.15%
s1 0.80%
S1 EUR H 0.80%
sD 0.15%
SK 0.85%
(a) 2019 20
2020 31 2020 31
SICAV
6,550
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4.00

CX

0.

13

LL

2020

00

C
31

BD

BXX H
BX

ED H

C C2
H
1.00
9,029,363
1,447,628
33,393
0.01%
31
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B
0.00 4.00
H 0.00 3.00 0.00
B2 B2X BT
0.00 3.00
CD CT C2X
2020 31
2020 31
2020
2020 31
LLC
39,855
2020
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2020 31

SICAV

326,365
333,491
436,864

316,449
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20
2020 31
2020 31
504,134
2020 31
SICAV
9,191,605 9,651,186
6,932,685 12,221,155
10
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2020 31
SICAV
$ 248,127
$ 272,657
$ 239,636
2020 31
SICAV
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2020 31

SICAV -
NAV 2020 30
2019 2020 COVID-19
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SICAV
*
1.90%(5) 0.05% N/A 2.15%
1.88%(5) 0.05% N/A 2.17%
1.90%(5) 0.05% 1.00% 3.15%
2.34%(6) 0.05% N/A 2.61%
1.89%(5) 0.05% 1.00% 3.17%
1.09%(7) 0.05% N/A 1.35%
0.90% 0.01%(13) N/A 0.96%
N/A
* (TER) 2008 16 Swiss Funds & Asset Management Association (SFAMA)
(5) 300,000,000 2.00 300,000,000 1.75
(6) 300,000,000 2.45 300,000,000 2.20
(7) 300,000,000 1.20 300,000,000 0.95
(13) 50,000 0.01
SICAV
*
92.01%
AICPA
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STATEMENT OF ASSETS AND LIABILITIES
May 31,2020 AR SICAV I

ASSETS
Imvestments insecurities atvaloe .. oo ... ... i iiiiiiiaiea.. B OLDIAESI2GG 5 M40061 514 % 41 453 810
Time deposits . . 103,623,752 21,358,941 3520901
Receivable for invesmnent securities sold . -0 - -
Rmewahlet’arcapmlsmcksnld 2T 240 449 11,455,127 145,737
Cash at depositary and broker . . - 0-
Dividends and interest receivable . 1518013 485213 90,380
Umuﬂdapprmlaumnufmudfwgumeymm........_....... 1057 18015 196 288
Unrealized appreciafhon om SWaPS . . ... .. .. ... ..l iiaa e -0 -
Upfroat premiums pabd on swap coRtracts ... .. ... ... i iaiiiaa. - A

-
-

7
0
(I

:é

-
-
Unrealized appreciation on financial futones contracts .. ... iianneiiiaan -0 -
Titerest recelvable 0B SWaPS . .. .. ...t iira e -0- -
Receivable on securities lending imcome .. Lo 1,555 IES13
Diefierred arganization expenses. . 0 -
Orther peceivables | - -

1,136, 230 092 GE2 M7 323 42,247 028

LIABILITIES
Payable for investment securities purchased .. .. ...l 13,881,223 3243 881 48,752
Payable for capiial stiock redeemed . ... ... .l 6,530 AB4 BA1T 005 735,705
Druee to depositary aind beokes . . 6,606 (170 2
Umuﬂddepmclaumnufmudfwgumeymm........_....... -
Unrealized deprecialbon om sWaps .. ... ... ... . iiiiiiiiiiiiaaaniiiaaan -

Uhnreselyzed |:||.'|1m|.'i:|[i-::rn oy fimamcial ulures Conlmcls .o e v v e s c e i b -

ol

Upfront premiums received 0n SWap CONPACTS .. ... .ottt iiinii -
Oiptions written, agvalue .. ... ... 0
Acerued expenses and other liabilites ... ..o oLl 1,582 08 Q84,179 184,144
24,715 984 15,160,535 503 9389

L I - R L 0 [ 1. S e 0 O 41,743 039

L
bebbbeek
&

See notes to financial statements.
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AB SICAV I
L]
Sustninahle Emerging
Global Indin Eurn U5 Small Markeis Short Durntion
Thematic Growih High Yield angl Mid-Cap Mg Asset RMBE Income Plus High Yield Sebect US Equity
Parifolio Portfolia Portfolio Puorifolia Portfolio Porifolin Portfalia Parifolio
(LIS LT (ELR) (LS (UST (CH ) (LS (LIS

§ TE6E21BATE § 114479779 £ MLTESEIZ §  S2O02680 § 1110600300 CNH 1182390004 § 953143680 & 3351004 866

1,960,247 2,290,918 1,451,314 1,567 261 31,677,588 THTIA 20003133 79,795,237
Ao A0 1,359,336 1048 918 9,543 960 14,364,579 3 583 000 64,561,497

11,702 451 1202319 19350 481214 1,334,578 ILOHEEATE 0436847 19,0036 506
TEOAZT 15130726 1,227 307 o 76224 A50 2070281 21.784/045 A
£90.237 127867 4,118,138 54,632 9,196,312 14542767 12300975 3672 848
4159 443 7613 THD 0 37562 16,208,512 5332111 2,107 (M6 2,072 G35
- - 74,775 -0 26,510,077 0 1EG60856 £

£ £0- 520378 0 7,739,599 4,703 471 4917672 -

4 40 188 350 -0 -0 49,494 363,523 -

Ao A0 106,965 -0 95452 15,186 549,984 A

Ao - - -0 14,636 - - A

A0 - - - -0 - - A

- 446,932 - 8076 -0 - - -
B4SG002TE 134376154 352844342 55530351 1269247793 1,370,882,565 1063241272 3521,133,782
Ao - 1,444,332 756,803 11609034 45060226 21924799 20,779,712

RO 082 846,030 415,542 1058 440 3,807,571 - 1 Ad3 487 21,233,991
1,126,549 157 755 A6T 203,765 75,175,588 012085 11510901 42073
4.764.212 - 250,501 o 10,124,718 10,091 316 2147411 300,208
£ - 132542 - 5067939 TEAIAAT 17998737 A

60,152 1,069 83,745 -0 3,551,264 1,743 387 1,125,413 15,824
Ao A0 7510 -0 2,176,062 - 0 A

Ao - 462311 -0 B66,300 - 2708 308 A

A0 - - - 7166 - - A

- - 106,964 o 101,328 285832 886,958 A

1,168 899 276,256 341,027 1,687 2,012,790 2,330,751 1,205,328 3,364,619
£4017 594 1,123 701 001 141 2,170,704 114,789 568 TOZTEA44 61131242 55535517

§ EITSEZARA § 133252453 £ MERIIA0 § S3IIS0MIE § 1174457025 CNH 1300605621 $1,002110030 & 3465508 263

324/472



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2020 AB SICAV [

ASSETS
Imvestments insecurities atvaloe .. ... .. oo i i eeeaa s BOLOTT241,TEZ 5 TIDOAS003 % 253233712

Time deposits . . 30 005 554 62375095 3,785 964
Rmvahhfﬂrinvesmuntsecuﬂmssnld 3,186 BE4 6454 569 3,146,901

Rmeiﬂhlefafupmlsmdcsnld 4,950 621 1,300 485 10 A0
Cash at depositary and broker . . 18 70,979 430 296 TABZ30
Dividends and interest receivable . 6,307 725 536441 5,706,285
Umumdappmclanmaufm:rdfmgummnqrmm........_....... 8,047 352 7952 502 4661671
Unrealized apprecialion o SWaPS . . ... .. ee ot iiian e iacaanaaaaaan 1,354,702 9 571 -
Upfront premiums pebd on sWap coBFACEE ... .. ..ottt i 6,732
Unrealized appreciation on financial futures contracts ... oo oo aan B13 285
Imterest recelvable omswaps .. .. ... .o TX2014
Deferred arganization eXpensss. . .. ... ... ... i.iiiiiiiiiaaiaeiaan -0-

1,160,908 530 Toh SE3 B62 278,299.218

bebbebs
&

LIARILITIES

Payable for investment securities purchased .. ... L oL oL T4 985 651 12318935 183,027
Payable for capiml sock redeemed ... ..o 1,196 280 10,624,192 -
D 1o depositary and broker. . 3,731,350 56,838 1,7122.519
Umumddepmcmmaufm:rdfmgummnqrmm 14,214 B30 31059 4843 539
Unrealized deprecialion om SWaps .. ... ..o ee ot iiiia e iacaaniaaaaan 6011358 270062 168 843
Dividends payable . . 120457 -0 1,380,953
Unrealized d-:pmcmtlnn on financial futures contracts R0 545 453,153 0
Upf'mpran‘uun‘ummedmswapmlmu 1,807 303 - -
Ofptions weitten, at valoe . 232036 -0 173,183
Ilmfastpiyahhmsmp; 189,614 52837 203 738
anda:pensumiﬂbetlmhﬂlﬂﬁ 1,028 814 B 199043 A8

103,506 246 J22E5 434 B.969,732

See notes to financial statements.
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AB SICAV [
. _____________________________________________________________________________________________________________|
Emerging Emerging
Asln Pacific Murket Mnrkets Low Global Concentruted  Conceniraied
Lascud Currency {:-pmunnu U5 High Yield Larw Valastility Valutility Equity D]-In.icln-d US Equity Global Equity
et Poart Foliio Partfolio Equity Porifolio Portfolio Portfolio Purtfalin
(LSDH {UBD'II (LSIH (USD) (LIST) [GIII“} (LIST) (USD}

§ 16030826 § 100081851 § 12538464 § 37043014886 § 1241799623 £ §36,117355 § ES2ETI2E0 § 598220411

ST3813 2,508 088 2,817,368 168,099,022 53417231 42011 067 13 499 529 9,212 880
0 1,640 389 OB6 484 61816986 01,602 3,209,780 2711 676 A
E3AB1 A 36,300 30,998,155 9450 57728 6235406 117.563002

1 8E2 076 275,504 2082113 A 3272574 12,192 434 - 052 238
266,492 1375719 1,803 580 9,119,129 3 002 444 6,228 086 352,638 334,158
244 872 130,457 151,694 9,166,634 4251 10,502 522 1,492 566 1,379,284
0 3,282 1,303,322 £ e 2,328,461 - £

0 248,329 212366 - 0 41,508 e -
37,505 A 34240 - i 050,099 - -
B4ET 1318 230218 A e 374,284 - A
0 A 0 23658 529 0 71529 16,415

0 A 0 A e - A A

-0 1,343 14,758 - 5624 20,611 - -

20092 222 1006, 266, 770 123,110,907 3983 538 AT0 1,302,143 328 914,143 032 O07,191,725 X7 681,288

1,195 485 3,976,168 1457 A8 00 526 5652 1,306,654 14,547 507 6072613 D0B40897
17311 9 5623 37,751,641 1837 7,400 2950 551 515,769
414012 60,260 735,754 2,206,008 s 4,303 697 366,455 14,014,181
190,530 140,597 133,143 10,784 009 O 15,369 058 e 1,144,999
121124 53,505 14050,059 £ e 7,862,037 e "
70983 5730 547293 7892737 1247 920,710 130423 470,531
0 A 10,149 - i 217 419 - 0

0 120 550 428,192 A e 1812910 e 0

0 A 0 A e 0 e A
00997 4438 57978 A & 351 559 - 0
95 B47 117,753 108 840 4811668 ITBALT 402 454 B67,360 450,525
2196, 380 4,458,119 4,534 449 155,272,905 1688305 45823851 WANSA3S 107475902

£ 1TO95833 % 100,7TB651 B MEST6ASE ¥ IRIE263S565 5§ 1300455023 E BGE 319081 F BOGTEGIO0 5§ 620,205 386
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2020 AB SICAV [

AB ESG
Global Core Respansible
Eguity Mfulti-Secior Fobal Factor
Portfolio Credit Portflio Partfodio
{USD) usm) (118D

ASSETS
Imvestments insecurities atvaloe .. ... o . i eeaa s B LDIG05EA36 5 19820200 % -

Time deposits . . 4011 08D 2500 330 7,794,236
Rmvahhfﬂrinvesmuntsecuﬂmssnld 3.332.453 165,063 112 986,585

Rmvshl-efﬁfupmlsmcksnl.d 7905776 - (-
Cash at depositary and broker . . 0- AT0 914 3060 844
Dividends and interest receivable . 3,148 996 32312
Umumdappmclanmaufm:rdfmgummnqrmm........_....... 1646 47T 48750
Unrealized apprecialion o SWaPS . . ... .. ee ot iiian e iacaanaaaaaan - 4T3 065
Upfront premiums pebd on sWap coBFACEE ... .. ..ottt i - 207733

- 13,220
Imterest recelvable omswaps .. .. ... .o 0 40 633

-

-

-

2
5

Unrealized apgreciation on financlal futures contrmets ..o oL

Deferred arganization eXpensss. . .. ... ... ... i.iiiiiiiiiaaiaeiaan 0
1036593 427 24,181,339

bbbbbbbs

B
£
=

LIARILITIES
Payable for investment securities purchased .. ..o Lol 8,235 536 123,383
Payable for capital stock redeemeed . ... ... il 1,247 AB2 -0
Drue 1o depositary and broker. . 1,106 0 B1.698
Umumddepmcmmaufm:rdfmgummnqrmm........_....... A8 (00 103 205
Unrealized deprecialion om SWaps .. ... ..o ee ot iiiia e iacaaniaaaaan - TOB 835
Dividends payable . . 630073 -0
Unrealized d-:pmcmtlnn on financial futures contracts - 5802
Upf'mpran‘uun‘ummedmswapmlmu 0 186 860
Optiois written, at valae - . -0- -0
Ilnempi}'ahhnnswap; -0- 12015
andar.pensumiﬂbetlmhumﬁ TH 031 43293
12048 225 1,266,110 124,947 813
NET ASSETS . ... B LM 84520 5 1015220 % -

3
g
3

=
fosssssss e

See notes to financial statements.
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AB SICAV 1
EEEEEEEEEEEEEEEEEEEET————S——_S—_S—_S—S——e—e—___S_S—S—————————
Emerging
Asin Incoame Asiin Low Mlwrket Deht Al Market Allternative Enropean Ewrorome
Oppariunities  Global Income  Valutility Equity Todnd Return Total Return Rivk Premin Equity Equity
Portfulia Parifalia Porifolio Portfalia Parifolin Portfolio Portfialin Portfalia
(LS (LIS (LS} (USIY (LS (ST (ELR) (ELR}

§ 150077524 § BSES43ST 5 2630740 § I00OMEI6 18213778 5 61276540 £ I9IOE6A04 € 1,190.247,100

4,726,004 1217670 104,794 4,378,561 1,663,920 6,163,862 10,805,939 27,181,860
40031 403 562343 4 4154 672 176,431 42 447,741 - 18,970,510
B62.380 - A - A - 14,755 504 3,870,550
1,223 575 2 508 6 9,704 6,212 i3 1,019,729 9 620,286 17RSS 00,503
1,843 441 857,174 E816 1,284,172 36,304 141,855 2029 F0 1,574,923
172,778 44814 333 1,081,282 73,656 2177923 39985 B 244
-0 386,301 4 57,781 152,032 1,642,684 - -
692,756 138,763 Ao 2,349,340 43,300 -0 - A
22,304 167,195 A - 0 563 208,150 234005 1,156,808
63722 41,526 Ao 33,340 8,327 - - A
-0 A A - 40 2,068 B0 0,922

2,131 A Ao - A - - A

-0 A 1,633 - A 1912 - i
172918 421 95 468,899 2IE6E032 119496647 JNARSI60  I23HE3IOA0 410,180 553 124,148 619
3,120,054 068 516 A 1088 500 71,788 1131281 1,545,379 A
148,322 A Ao - A 72363456 3,540,766 7,654,612
178,076 104,174 A4 1,584 058 132 608 5016 466 6,025,770 506,143
-0 464,165 4 1,998 503 71,945 1076050 1317775 1,840,365
486,997 2,783,257 £ 1,164,570 320,565 1,704,352 - -
774 618 101,274 23 5 A -0 338,520 205422
24,234 47578 A - 350,403 1,000 582 - -
-0 1371320 Ao &7.5991 20,264 77777 - A

-0 A A 106,034 A -0 - A

00 R46 0377 Ao 106,402 5338 57510 - A
152,584 165,930 51244 142,027 101,810 165534 381023 1263723
4,984,732 6 036,541 51,207 6,579,170 oE3 A1 B2.662,208 13,449,233 11,470,267

§ I6TRI3GR0 §  BO03235E 5 2714735 § 112917477 § 2050049 § 41021722 £ W6TILEN £ 1232679352
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2020 AB SICAV [

ASSETS
Tnvestments in Securities 8t valie . ... .. .oeoo et e eeeen. & 42331 A5 5 1036484950 § 2,165,188

B LT 444 900 335 2 432997 46,709
Rmvahhfﬂrinvesmuntsecuﬂmssnld 9635 546 164 360 155

Rmvshl-efﬁfupmlsmcksnl.d 6 fifid 500 10,221 528
Cash at depositary and broker . . - 30 A36.656
Dividends and interest receivable . Ceaeaas e 1,654 911 10,148 067
Unrealized appreciation on forwm:lfowetgu CUFPEnCY COutracts . 6375483 10,191 335
Umundappm:mmnauswapﬁ....................................... - 11,676,578
Upfront premiums pebd on sWap coBFACEE ... .. ..ottt i -0 6,506,425

-0- A 464,140
Imterest recelvable omswaps .. .. ... .o 0 1,302 7112

-0-

-0-

=

&
2o e

:

Unrealized apgreciation on financlal futures contrmets ..o oL

Deferred arganization eXpensss. . .. ... ... ... i.iiiiiiiiiaaiaeiaan 0

4925602333 1497315543

Seeesbes

£
g

LIARILITIES
Payable for investment securities purchased .. ... L oL oL -0- 169 487,139
Payable for capiml sock redeemed ... ..o T30, 5,761 893
D 1o depositary and broker. . - s 14,843 B6d 12891 588
Unrealized depreciation on forwm:lfowetgu CUFPEnCY COutracts . e 147 576 TRIE 945
Umunddepm:mmnauswapﬁ....................................... - 20,787 401
Dividends payable . . e e 303 303 401,239
Unrealized d-:pmcmtlnn on financial futures contracts e - 1,625 502
Upfromt pranmmn@dmswapmlmu 0 5978762
Ofptions weitten, at valoe . 0 56TI AR
Ilnempi}'ahhnnswap; -0- 466,157
anda:pensumiﬂbetlmhﬂlﬂﬁ 4,133 810 2016045
93 430,764 241,028 ASS 47,106
NET ASSETS . ... it eeeeea. . BOAEIZITI 60 5 1 2562RT7.IBE % 2 180,679

bbbbbbbbbs

-
=
=
s

# ncluding restricted clearing reserve contnbution (as defined in Offering Document) of CHNY 1414 802 (CNH1 417 375). See Note O
See notes 1o Ainancial statements.
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AB SICAV T
. _____________________________________________________________________________________________________________|
Bustainuble Sodninable Europe
Financial Lo Valwiility Global Eurupean {Ex UK}
Chinn A Shars China Bond Credii Todul Return Thematic Thenuatic Exqqmity Event Diriven
Equity Portfolin Parifidin Parifolin Ecquity Porifolic  Credit Portfulio Purthalio Porifulio Purtfalio
{CNH) HCNH) IS0 (LS {EUR) {EUR) {EUR) (LS
CNH 958,853,265 CNH 759,251,781 § 200126513 § 153318432 € 18770332 € 1820000 € 2027507 § 58344960
184,708 A 411,533 400,822 162,560 130,205 95651 40,789,351
- A 18,649,746 4,370 655 - o - 2,926,754
T34 A 12423 1 585,585 0 £ - o
13,264,160 WA 760,833 19172245 40708 o 1,245 5 469207
1,614 D06 9049 383 2,904,753 328 495 164,411 2836 3,125 1,096
534 - 670,772 53633 258,574 B.T42 11,347 1,260 498
- - -0 - -0 £ -+ 5,021 631
- A -0 - -0 o - o
- A 0 A 9048 o 17017 A
- A 0 A - o - 51,851
- A 0 A - o - o
15976 116 860 s 1,514 7807 6,237 14,286 7,580
294144 41417 -0 - 7 507 26,436 13,863 A
974,544,167 806894058 223835553 179231381 19422256 2,004,396 2AB4041 144773018
- A 18,736 526 3184917 01,300 o - 1428927
&0 A 59,200 79009 -0 £ A £
ATIHES A -0- 955 (60 2 347 £ - A
B2 - 1,935 960 523734 37642 16,475 10,504 20924
- - -0 - -0 £ - 5,521 560
482 2173204 607,924 48 992 -0 o 240 o
- A 0 19.500,123 3017 o - 4
- A 0 A - o - A
- A 0 A - o - o
- A -0 - - o -0 05 940
1,159,563 830 402 73816 157,718 52450 45 663 61,988 156,724
1,634 1 036G 21AISTI6 24 330664 B0G 555 62,138 72732 7224075
CNH 973309526 CNH 803890452 § 202519837 § 154391717 € 18615400 € 1942238 € 2,001,309 5 137548943
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STATEMENT OF ASSETS AND LIABILITIES (continued)
May 31,2020 AB SICAV [

(USD)

ASSETS
Investments in securities AT VAl ... i eiiaaaa e aae e eneaao B 2T ARG 2AG A3
Time deposits. .. ............ e e e iiiiaaeaeiiiiaas 1497779 501
Receivable for invesiment securities sold | 555416441
Cash at depositary and broker . . 270008 (W8
Dividends and inferest receivable . s e e e e e e e e e e 100,368 G55
Umuﬂdapprummaufmudfwgumcymm 90 730 342
Umuﬂdapprmlaumnuswaps 66,611,755
Upfroat premiums pabd on sWap CORTACTE .. ... ... ... .. it iiaaeieeiiaaaaeeeaaaaas 24 441,267
Unrealized appreciation on financial fulones Contrieis .. ... i e ot i ia s a i e aaa e 9356,636
Deeferred organkzation SXPENSES . . . . . . ... ieaaeeeeaaam i 61415
—0395.710.544%%
LIABILITIES
Payahle for investment securities puschased .. ... ... aan s GO0, 392 761
Payable for capiml stock redeemed . . ... L 380020 568
Unma]luddeprmlaumnufm:rdfwgumeymm 89,156,916
Unnea]lmddepmcmmauswapﬁ 735,200,889
Unrealized depreciation on finangial fulines COnMTIEES . ov et ienne e i iiaaam i st baaaasm i taaaaanariaennn 25 845003
Upfroat premiums received of SWEp COOITACTS . ... . ..ottt a e et aasan i ba e o isaa e 16,595 034
Optloms wrltbem, BEVAIIE . ... eda e e taa e ibaaaa e eraann 6,191 593
Acerued expenses and other labilites. ..o o oLl 30,006,344
1445 841, T36%=

=¥ Investment activ |I'..I wilhin the Burcs High ‘r1|,'|d Portlnho that relales o ks investment in the Fnancial Credil Portfolio, investmenl .||:I|-.-'|l:.
within Emerging Markets Multi- Asset o that relates o its investment in the China A Shares Equity Portfolio, investment activity within
RMB Income Plus Portfolio that relates to it |mu:91n:n:nl in the China Bond Portfolio, investment activity within Global Plus Fixed Incomse
Porifolio that relates to its investment in the China Bond Portfolio, investment activity within Asia Pacific Local Currency Debt Portfolio
that relates to its investment in the China Bond Ponfolio, investment activity within the US High Yield Portfolico that relates to its investment
m the Financial Credat Parfolio, investment aLI!w1I!:,. within (Flobal |]'.r.un1|r_ Bond Portfolio that relates o ils investment in the {"hma H-:mlJ
Portfolio, investment activity within Multi-Sector Credit Portfolio that relates to i invesmment in the Emerging Market ©
Porifolio and Financial Credit Portfolio, investment activity within Global Income Portfolio that relates to its investment in t [-Lnan-:lal
Credit Portfolio and investment activity within the All Market Todal Retun Portfolio that relates to its investment in the Global Plus Em:d
Income Porfolio, Alternative Risk Premia Porifolio and China A Shares Equity Porifolio has been eliminsted for presentation parposes of the

LI.H'I'.||'.|II1L'\d. tlﬂilﬂi.'lﬂl LH

See notes to financial statements.
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended May 31,2020 AR SICAV I

Global Real
Indernational Internutional Estaie
Health Care Technodogy Securities
Portfulin Paortfolin Parifalia
(LPSTH) (USD) (LA

INVESTMENT INCOME
Dilvidende, met .. ... .o iiiiiiiiiiiiaiciribase e btbscanesbrianaes SAZBIET 5 2991410 F 1344063
L 514,867 182337 341z
o -0 - -0-
Securities lending INCOme, BBE. . ... ... ... i iaeaeeiaaaa 95431 250,797 13
16,038 585 3424544 1,347 588

EXPENSES

Mamagemenl FBE. . . .. . e 12 )l (e 7821615 517,547
Management company fee. . ... ... 0167 258 808 231565
T 473 891 300,163 T3 610
THEES © .o e o et et e e e e e e e e e W0 168 266519 2377
Depositary and custodian fees .. ... ... ... Ll 22275 56,045 30267
Acoponting and administration fee ... L 127476 90,222 M0z
Diisrribution ee .. ... 183476 100,154 18,027
PRI . o ettt e et e e 24,197 88,142 491

14,816,240 0250,196 BO1 441
Expensas pebmbuarsed or wadved.. ... ... (- - {28.554)
THEEBRPRISES . ..o ieamae e 14,816,249 925019 TT2887
Met investment incomefIoss) .. L. it (4,777 bl {3 825 552) 574,701

REALIZED GAINS AN (LOSSES)
On iwvestments, forward foreign curmency conlracts, swaps,
fimancial fistures contracts, options and CUTTEACY - . v v v n v ieriima e iiamaans 28 097 636 52938259 (39T 578)

CHAMGES IN UNREALIZED GAINS AND (LOSSES)
L T 154,574 302 127 028 939 (B.064,750)
O financial futires Contracts .. ... i it aa e -0- - -
O forward foreign cumency CoBMacts .. ... ... ... i oiiiiiiia it 1,331 17,964 53 851
W IPREPR o - :cccnbtaaaarroddaddsassebdadasrosbbddsir shbsddasarbbbansiss -0- - 0-
Rl of operations . . ..o 177 §95 625 174,159,560 (B733.776)

CAPITALSTOCK TRANSACTIONS
T e Y 176,521 656 95 328,500 4 673 661
DHSEABIWHOME. - . - ..ot e et et e e e e eaaa e {184 50u8) - [1BR.380)
NET ASSETS
BegiiiiiE of WEAE. . .. . .o e e 753,200,331 397,758,728 45991,734

Currency translation sdjusmment ... ... L. L -0- - -
Emd o WBar. . ..o eaea e 3 LI0TS2E 008 5 66T 246,788 F 41743039

See notes to financial statements.
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AB SICAV [
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SBustuin.
abile Global Euro High US Small Emerging RME Short Duration Select
Thematic Indin Growih  Yield Part-  and Mid-Cap  Markeds Multi- Tncame Plus Hiigh Yiekd US Equity
Porifalin Partfalic folin Porifolia Asset Portfolio Porifalia Portholio Partfalia
TUSD (LSO} (EUR) USDY {UST) (CNH) (LS} (USDH

§ SSTIEGE § 2IIETO0 £ 480446 S 1160042 § 36121904 CNH 0 3TERI61 § MATI § 52AI9572

448,578 18,225 19,527 9949 13618 35 60, £59 51,618,714 44 569,533 1481785
- - 238,008 - 4,161,566 2 403,367 4,170476 4225

36 0008 - 40- 523 201 539 - - 591
6,062 538 T304 30,335 343 1,174,283 76,146,358 57 000,242 48 764,280 53006173
10,683 021 3030459 2371828 THD5T6 20,170,187 12,242,416 0 443 D62 15,767,782
- - 98374 - 3.218,144 3,580,580 2038 536 93,161

- - 40- - - - - 335613

326 065 01,102 @5 500 32,750 00 64 475,968 458,351 #0550
439 501 200,430 21,378 AT IED 612842 60005 5044, 560 03 510
335 361 3736 /3 660 3 D 56T TR AGH BEY 458,040 1113001
111,288 115777 128034 18,770 T61 026 AT E0 166,338 IR 023
256,877 143,601 178,304 127 442 295,143 31,077 246 570 437,747
123,007 52439 26,170 37,795 195 030 IH0,126 140,717 217274
162 6519 T5RI6 6 63 MELS - 41563 o
23,7ER 3,637 9,303 2424 37 866 21,607 17215 BT AT

- - 40- - - - - -

Td A% 34735 51,635 T 230 6T 54 154,185 108,205 355 250
12,525 861 1430762 3,188,911 1,108 427 265,905, 749 19,333,037 13 585 265 40,497 508
- - (64 862) (55 208 -0- i) 0- [100.204)

12,525 861 3,430,762 3,125 049 1,050,129 26,905,749 19733034 13 585 266 40,397 304
(BA63 3230 (LAURTIH 17130494 124,154 45 240,609 I8 66T 208 35079004 13,508 569
5155541 (17 BA5229) (7 HH 65H) (BT (144591 144) 653,630 (9 864 547} 136,071 287
2242 3938307 40- - (60 T34 - - 4
42198080 (41 32622F)  (233F52TIE (LOHELE 28 007,387 [ 0o S5 (219102700 160,550,828
- 9,180 1,700,047 - (2 63 B13) 4,450,560 T332 A

(303 616) 34,040 258377 44,711 1,330,374 6,520,610 (1491217} 4.118.951
- - (54,261} - 14,933,613 (%195 362} (3474971} {1 520606

- - 40- - (12 443) - 350 807 -
110588924  (365908.156) (120002720 (7253 625) (53.316,201) 34,089,761 (TEH G55 312,729329
1362032 (36229736)  (173,1946900 (22 5B3616)  (ST4A0942) (207 801 KED) 55544274 (BRO.149,663)
(751.614) {21.496) (1368531) - (52,164, 053) (21,551 fH08) (7 080, 335) (15 822)
T26,183 042 226411841 535377204 83,108 8RO 1854347221 1,495 862 447 GEA AT 4033034423
- - 40- - - - A0- -

§ BITSA2364 S 133252453 £ WBRI34001 § 53359646 § 1174457925 CNH 1,300,605621 5 1,002,110030 § 3 465 595 265
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31, 2020 AB SICAV T

Emerging
Glabal Plus Market

Fiovesl Select Absaluie Lacal Cur-
Income Part- Alphn Port- FEnCY

Falin falia Diebi Porifolio

(LPSTX) (USD) (LSEY

INVESTMENT INCOME
Drividemds, ML . ... e, B LEO2EM § 6850632 % -
e 19 304,069 5357683 19,275 D86
Swap moome ... ... 1.670,715 175,754 1,087 000
Secmﬂmltndlnginmuenet -0- 39 -
22 BET 610 12,396,108 20 362 086

EXPENSES
MamAgemEnL BB, . . .. L e eiaaaaas 5071512 11 537,710 519280
Manaaemenn:wpanyfea 151 462 343513 9354
Trus.fera;m 260,551 286,983 23,764
Depositary and custodian fees .. .. ... ... e 199,221 267,234 181,388
Professional fees . 150,421 180,625 62663
Amwnunganda&nm]slraﬂmfae 131,242 125 868 65 AGT
MIBCRlIBNSOOS - .. o ..uiciiiisa i bisda b ddaa bbb sd e 93,720 243,176 A2 504
7587006 25 000,859 2143478
Expense rebmbuarsed orwalved .. ... . ...l (92 A0 (15,564) (287 312)
MELBRPEISES .. ... T 495 460 24 985325 1,856,166
MNet investment incomeTIoss) .. ..o 15372150 (12589.217) 18 505 920
REALIZED GAINS AND (LOSSES)
Om imvestments, forvard foreign curmency conlracts, SWaps,
hmaincad Delures confrmls, :Tlicmsanl,lcurrunq- e e 30481 TRR 16,165 689 (93T 2400
Capdial withbolding ax . . - - (03173
CHANGES IN UNEE.H..IEED GJ'I.]NS AND l.'L{ESFSJ
O EIVESTIMBNEE . . . ... ot it iaae e (5,185 257) 21 598,287 (306 6TR)
Oin financial Tullms CORMTGTR .. . . e e e e e e et e e ae e et bammamereamaans 0 56 (691, 966) ==
O forwand forelgn commency COBIREIS .. ... ... .o e e s (8,292 536) 7,604 822 351,445
L - (4,714, 228) {2,755.413) 12,7115
O Optons WEMBBE . .. ..o et 146,315 - 235207
Rarsulmfoperﬂmns 37 502 BEE 20 433,202 G 338 287
Eamusmmmﬂmmm
L T e AR 4,193, ThG (277 835 226) 154677055
DESErBWHONE . .. e aae i aaaaaaan (1058 475 - (15 864 634)
NET ASSETS
Beginning of year . 1016 A 39 1005, 700432 250 938,778
Cnneucymns]mnadjnsumu -0- - -
Eudﬁf].raar S 105702284 % TET 208408 £ 260 32DARG

{ay The financial information for the Global Equity Income Portfolio is for the period from June 1, 2019 to December 9. 2019, See Board of
Direcicas' Report
See nodes 1o Ainancial statements.
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AB SICAV [
. _____________________________________________________________________________________________________________|
Emerging Emerging
Asia Pacific Market Murkets Cancenirafed
Locud Cur- Corporate Low Valutility Low Volutility Global Dy- Global Equity LIE]
rency Debt Dehit U5 High Yield Equity Pori- Equity Port- namic Incoame Equity Port-
Parifalia Porifolio Portfulio folia folin Bamd Porifolio Portfulio folia
USD) [l (ST S0} S} (GRP} (USTHHu} SD}
$ 53563 % 400 5 03016 & 64792790 & 3EETIR0G £ G500 5 97204 & 57ET 200
1,100,716 6,405,174 5,063,151 1129510 355 004 17,796 828 1,168 F0AT0
ET.111 I8 AR5 551,119 - - 2743378 - -
Q- - - 499 991 35,999 - - 103,107
1,242 390 GAITHTO 5817286 665,422,397 36,264,800 21,145 210 98,462 6,211 876
353 826 130,367 81,348 40 958,127 341,734 £33,700 3,258 7 266,203
a4 134 4D ATE 178,20 - -0 2335 261 - 0
- - - - - - - -
QA 15,575 21 1,411,243 62 545 U715 ] 296,623
15438 18416 8,821 1629386 119,259 75,956 T 264,955
0,353 14,303 11,459 1446 885 153,667 B6,373 313 205318
IBETT 60 40 T2ATT 375,388 220083 214,040 6,920 91,205
0263 58781 32331 355,138 182417 153 521 13,944 124 647
30,230 42402 30513 217,274 190,561 10 A4 27,501 134 546
3714 - - 54677 - - - -
2304 3841 3,280 63,710 WALE 14,966 558 16,338
- - - - Q- - - -
HATT WA 35334 252 976 222 500 A2022 17399 68221
578,326 433 BED 455 564 46,794,807 1,832,600 3,920,113 71,134 ESTR246
(110.A09) (55,352) (163812} - (1599 963) {142, 891) (63 200 (310
A6TOIT 178 517 280,752 46,704 807 1,532,725 ke i el 7,034 8577035
T4 AT 5,050,153 5527534 10,527 500 34,632,165 17 367 Q&R 90,528 (2,366,059
(3R IET) 2019347 [2 A2 361) (183 A2 TS (X3 2R, 159 (THEI9552) 237612 100052 203
L] - - - 1430261 - 01 -
(90 388) (6, BE5 35T) (3,328 842) 24955118 T1 049 870 (2,232.516) 137 636 13 053 441
BO5S A58 19589 1,864,423 -0- 1,635 653 - -
411,596 (59,247 (48,776} (3,108 295 3473 5572196 10,984} 2 00056
(111.578) [ 26,680) 196,398 - - (4,843 520 - -
- - - - -0- - - -
408,119 1,053,168 (36 258) (B2 (G4 4691 {16,154 3700 Q670,149 454,792 112,730 641
(3.800.723) (6 56 05E) 67819245 1,306 284 056 (234,730 243) 132 (W02 961 (5284 8]12) (1.5531.481)
(860730 (48,57H) (3083 336} (68551 5810 (277500 (3 4595 8200 (3,764} (711 S4i)
T2 249 167 107,760,119 S5ATTOOT  2SE2G9T058 1351367386 T3040 891 4,833,784 TR6 312078
- - - - - Q- - -
£ 17003833 % 100,TTEES1 5 18576438 E3RIBIGSS65 1300453023 £ BARID1R1 § - % BOG,TE6.200
m
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31, 2020 AB SICAV T

‘Concentraded
(Flobal Eguity Global Core Glohal Factor
Portfalia Equity Parifolic Portfalin
(USIN (USRI (SDHb)

INVESTMENT INCOME
Dividends, et . .. ..o oo eeaeee. B 2AMTEL 8 26876209 & 2601466
P 117 294 52,901 51316
R R T - - -0-
Secmﬁmlendlnginmuenet 94 236 11,361 2850
2857461 271MGATL 2,774,283

EXPENSES
Mamagement Foe. . ... . e 3151 886 B033224 I6GATI
Muaaemenn:mpanyfea 105,162 155,399 12,659
T e 94 565 190492 10,861
DBRBE iotbd 55 ar r bbb d s r e R A SRR A AR R A SRR EA A R RA AR 113617 237,186 12,223
Depositary and custodian fees ... ... ... i 50,960 233 803 S8 956
Professional fees . 124 065 247 G665 26534
A.ocwnung.andadmm]straﬂnufoe 77637 199,906 M2
MIBCRlIBNSOOS - . . .uuiciiiiia i bisiai b bidda bbb sdaa s 43,190 115,207 3317
3,767,176 DA45,368 501,589
Expense reimbursed orwalved .. ... ... (9 (B 363) -0
TELBRPEISES .. ... 3,767,167 9436003 301 380
MNet investment incomeTIoss) .. .. i (5908 706} 17 580,468 2272 6504
REALIZED GAINS AND (LOSSES)
Om imvestments, forvard foreign curmency conlracts, SWaps,
hmaincad Delures confrmls, n:sn|11i-::r|15 and DURTEEICK - ¢ ¢4 45 s s cbbrannsmnbbbannsns 6,2!6,3!9 103 380 004 27,5'3,7&3
CHANGES IN UNREALIZED GJUNS AND I,I-{ESFSJ
O EIVEETIMIBTES. . . . . . . ottt i eaaae e aaaaae e 35248 920 (11 802 397) (3,737 A6K)
O financial TUIunss CORLRETS .. L. oot e i e i aeaam et s aaa e iiaaaann - - 412313
O forward foreign Comency COMacts .. .. ... ... .o iiiiiiiai it 48,748 2293495 -
L - - - -0-
Rarsulmfoperﬂmns . A0 604,781 111 452470 26 A5 209
Eamnsmmmﬂmmm
L T e AR 03T 919 (B2Z 3624511 (T4 6E]6ZE)
DHSErBWHONE . .. .o e aae i aaaaaaan (468 323) {2 635 E36) -
NET ASSETS
Beginning of year. . 236,032 009 1,736 495019 268 215329
Cnneucymns]mnadjnsumu - - -
Eudﬂf].raar § GM25386 § 1024045202 % -

(b} The financial information for the Global Factor Porifolio is for the period from June 1. 201% to NMovember 25, 2009, Sce Board of Directors’
Report.

(e} The financial information for the AB ESG Responsible Global Factor Portfolio is for the pericd from June 1. 2009 to May 2%, 2020, See Board
of Directors' Report.

See notes to financial statements.
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AB SICAV T
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AB ESG Asin Low “E.‘T.'.' Aliernative
Mubli-Sector Respansible Asin Incomse Volutility Detst Todal Al Market Risk
Credit Port- Global Fuctar Opportunities  Global Tncome Equity Pari: Return Port- Todud Return Premin Part-
folin Parifulin Purtfulio Purtfalio Fulin Fulin Purthalio folic
LIV (USMic) (LIST) [LEET ) (LS (LISTN) (LIST) (USDH
£ 114065 % 1365441 % 0- & 428717 % 50500 % 372 8 IB2A63 % 79179
030 862 110 9.811,219 530576 1,192 6,078 566 11,049 14,513
260 AR9 - 80,526 1,127 811 O T3 A5 38448 462 249
- 331 - - - - @10 14111
1,205 416 1,376 892 9,891,745 6377204 H0E01 7,213,832 433270 1,870,152
317 F74 SR 721,338 610,256 Bl 733,303 209 166,310
125 606 - 169,749 333,037 - 237 M8 48,513 1,230,702
- Ei - - -0 - - -
2108 TRAT 34,501 30 500 3 11,661 1,202 14 D83
16586 10,242 41024 36,385 486 6919 1,582 14 095
2070 6,280 46,796 36,327 g 11,507 1,191 13222
0471 38367 483 E7 04 15 566 52 3 111,334 167 246
18313 10015 34,603 72875 1273 15,105 15465 44 803
25577 0,286 50918 A5 D46 73054 43,550 22843 44 264
- Ei - - -0 - - -
7R3 1917 3,245 2832 1084 2072 4022 4525
- Ei 1,603 - - -0- - -
18 286 40,193 33 544 42 380 7037 45,645 26413 520099
254,220 449777 1,192,552 1,325,961 01,738 459012 232,918 1,762,347
(93314) (52,599) {74 6909 [B6.312) {B6,343) (25 ,975) (151,757) [ 169 350)
160915 W7 178 1,117,862 1,239,540 5302 33,037 21,161 1,503,197
1,134,501 w79.714 8,773 883 £ 537 555 55400 6,280,795 352,109 276955
(260 410 (6,330, 062) 2351847 4,368 952 (ZB4 381 12 K29, 164 [724,782) (T IRTINT)
1 (5,036) - - - (5,247} -0- -
490,211 (1,165 (46) (5,737,149) {3.0120,506) 198 932 (4577 544) 277327 (56T 950)
21 5589 RIS (97211} [268.476) 0= (T 525) (242 474) (B9 243)
{130,421) - 170,873 (335748 TR (743, 411) [55.524) 176,504
1 230.596) - (624,157) {2367 680) 0 (1L 010ETL) (24.50:) 148,200
B.548 A - [23.370) - 27T - -0-
44 172 (6,520,530 4 838,186 31390727 (20570 (2 5T 35 (417 B48) (8620 550
- (49 514, 138) 65 642 033 (42526.721) 616 366,173 - (65 703 .700)
- - (8,790 68T) {1 248 3200 (620} (559 524) - -
T2 RT1157 56,084 568 106,243 257 129417172 2744310 112,598,216 20,919,197 115,354,981
- - - - -0 - - -
§ oI5 % O % 167933680 § ROOAZIER £ ITIATIS % 112007477 § 20301340 § 41021722
313
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended May 31, 2020 AB SICAV T

Eurupean Eunione American
Equity Equity Grawth
Purtfalia Portfolio Parifolio
(ELR) (EUR) (LISIH

INVESTMENT INCOME
Dividends, Mt .. ... iiiiiiiiiieeeiiiae... B 12023402 € XTOSEO41 F 13725081
Swap ncome ... ... - - -0-
Secmﬁmlendlnginmuenet 187 885 328211 1028
12211377 X7 3ETN52 17123178

EXPENSES
MamAZEIEAL FBE. . . .. . e eiaaaaaas 4,200 090 12428 502 33,190 270
Manaaemenn:wpanyfea 337847 612038 1,795 854
Trals.feragm 217,799 345,752 082532
B 172,276 346,238 1,109 506
Depositary and custodianfees ... ... ... oo 135931 184 351 157 A4
Professional fees . 215213 233830 A3 ATE
A.ccwnunganda&mn]strﬂmnfae GB016 175,048 217274
Disribition Fee .. ... .. 12507 10487 234178
PRI . . . - e 13963 13175 73963
MIBCRlIBNMOIS - . o .uucciiiisacensbisiaiorbbbadacnabbbi bbb daainn 154,241 339021 231 554
5,048 983 14,718,442 3B A 961
et empPenses .. ... e iiide i iibs e ta s raaaas 56458983 14,718 442 38 Add 961
MNet investment incomeTIoss) .. ..o 6562304 12668710 (21321 .783)
REALIZED GAINS AND (LOSSES)
Om imvestments, forvard foreign curmency conlracts, SWaps,
hmaincad Delures confrmls, n:sn|11i-::r|15 and CURTEEICK - ¢ ¢+ s ss s cbbrannsmnbbbannsns (T4 R10) (VA3 520 412 IQS,SEE-,Q'!;'!;I
Capital withholding tax .. - - 0
CHANGES IN UNEE.*LLIEED GJUNS AND I.I-{ESFSJ
O EIVEETIMIBTES. . . . . . ottt i iaaeae e aaaaae e 14 483,154 (B9 B0 543 B3 215,163
Oin financial Tullms CORMTGTR .. . . e e e e e e et e e ae e et bammamereamaans 234 095 1,991 934 ==
On forward foreign curmency COBIFACTS .. ... ... .. oot ii i e e iiaaaann (981,134) (1303223 TA38 142
L - - - -0-
Rarsulmfoperﬂmns . (374424027 (210477 834) B4 565 521
Eamusmmmmﬂmm
Inerease/ldBcreamse]. . . .o i iaaa e (116577 482) 239 780,600 BX2 319743
DistribEOnS . - . .. e 13,193 249) (2053.913) (4495 629
NET ASSETS
Beginning of year. . 573.944,753 1,203 582 501 3029 781,934
Cnneucymns]mnadjnsumu - Q- -
Eudﬂf].raa: € 30ETIGE20 £ 1232670352 § 4832071 560

See notes to financial statements.
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Sunstainable
Laow Yolatility Global Sustninuhle
All Market All Chima Fimnmcisl Total Retarn Thematic Eurepean
Trcame Poct. Equity Chinn A Shures Chinn Bomd Credit Equity Pori- Credit Thematic
Holin Portfalis Eguity Porifolic P talio Portfolin Tolio Fortfolin Porifolio
(USDY {USD) (CNH} FCIH) (USD) S (EIR) (EUR)

§ 10790602 § 44471 CNH  TE61251 CNH o 5 £ % 2056500 € 4 £ 203538
18 403,670 645 47262 73 5RE 11 7,753 B4 22158 465 505 0
7,201 875 £ 48 - - A 6 -0

-0 19 -4 - - - 0 4
36,396,147 45,135 7808 561 23686811 7,733 246 2,078,757 4635511 20,555
11,361,356 3,204 40,150 1,331 155 564 566,526 T2 930 239
3,153 564 £- 3,601 - - A 0 0

-0- A o - - A - -

704,190 315 59485 72208 14,106 13.537 1,529 187
495,971 208 47405 8651 15,450 15988 1,544 04
301,837 36 73.331 76425 32,226 16,404 1,823 188
435,519 32400 1077751 27028 23038 80046 W72 20,393
307 308 20,334 246,347 138 ED 54,501 13,542 19,647 12,306
130 426 20,138 178456 136,059 50,799 42434 24,500 18,124
270,514 £ £ s - A 0 0
15,162 4 19,912 33006 3,863 1,530 437 443
-0 £ 43624 i1 989 3009 306 2,006 1,603
80,538 25 300 623521 344,191 31977 30,243 19,284 18,507
17,345,495 102,445 2513882 1,549,768 387,650 781,006 174772 72,285
{4.897) (95 537 (1,139 634 {305 A665) (132.721) (36,149) (72,10%) (BB 662)
17,340 508 6,908 1,574,248 1,244 302 254,938 744,557 102,663 3522
16,055 540 38,227 6,534,313 23 442 509 7470 008 1,333,900 362 B4 16,933
[1E3.005 066 (45 018 152,484,203 154,532 980 9066 10270625 (33 822 (744%)

4 o o - - A - -
(500845 T57) 192,723 114,392 830 19,278 042 4 982 580 6,803,540 450 521 139,257
2,647 866 £ o - A P20ATR ARG (20,3596) -
1,734,138 £ (3018 - (I B4AA) (2682 454) 238571 4915
(10233 839) £ -4 -0 -4 - -0 £
(175779 o o -0 - - - -0

(220,922 862) 185,932 273 411040 196,253 540 11,536,019 47530660 1,007,122 243830
124731740 39,005 SR 258 742 183205266 TT22MT 92763405 45 B46 0
(60.740.791) £ {958) (239006060 (6395081) {126,898) 0 0
200 633 350 1,955 552 191 540,593 M8332252 120336852 66508276 1756243 1,698 428

-0- £ - s - - - -

S1256287,188 % 2180679 CNH 073300526 CNH 803800452 § 202510837 § 154391717 € 18615401 € 1942258

315
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended May 31, 2020 AB SICAV 1
Ewrape (Ex UK}  Event Driven
Equity Portfolio Purtfolic Combined
L AT (USTHe) (LPST)
INVESTMENT INCOME
Dividends, et - .. .. ... E 21656 8 54,714 F 0 332249368
DIBETEEE . . . o o et e e e et e e e aaaeee s - 6T RETS 249929127
Swap income .. 40- 86 459 15518423
Secmﬂaslndlnginmuenet 0- -0- 206,537
21,556 219248 609,713 4552
EXPENSES
Man.agemen:fﬁe.................................................... 27117 160,338 250,183 318
Er.pensznnsw:ps - 246,500 18,275,031
Mu.agemen:mpanyﬁa A 2137 Q542 BT6
Tramsfer agency . . 232 2137 2029363
Depus.lta_','an:lcuswdmnfem 9312 141 6,306,524
A.ocwnungmda&mu]slraﬁmfae 4434 931 3 B0 GHE
Grj:uumwulmpemas T4 41 25219
Miscellansons. . 4215 20089 3,986,330
1045 517237 320,104 212
E:pemumbﬂrsedawﬂmd (47 2700 (TR0 [2937,531)
ML EMPENEES . ... 3,775 438917 326,166 681
Met investment income(loss) | 17,881 [Z15h6T) 2R3 546, 7T4*
RE&LIZEDG&INS&ND[LWE}
On iwvestments, forvard foreign curfency coFscs, SWaps,
finsncaal fistures contracts, oplions and CUTTENCY - . o vae e e iaamaen e iens (63,520 502 260 i 106,903 (42)
Capital withholding tax ... ... .. - -0- 5.205 966
CHANGES IN UNREALIZED GAINS hND l,'L{'ESES)
O investments. . I (241 A66) {34180 1,287 520,933*
'r_:lnl'm.mc.ul['ul!un.-n.unlr.u:uc e e e e e e e e 17,07 == (11,324 4800
anmtrdfowetgn:urmncycmu‘am /43 1239574 13 344 420
O swaps . A0- 400071 [ 18941 867}
Gnnpdmswﬂmn - - 816,059
Rasulmfoperalmns . (269 245) 1978045 1453264 763*
Eﬁm&meNﬂﬂlﬁhﬂ
Increase . . - e e e e e e aaaan 2 380,704 135 5TO EER 1 468,327 375+
I}Ismhu'tlnus (2400} - (251 532 523)*
NET ASSETS
Beglnning of year. . . - - 26 530,867 445
Cnnehcymns]mnladjnsumu 4- - (51 08 B52)*
Eudﬁfjrﬂa.r......... £ 2111309 137 3§ 20149877 008*%

(d} The fAnancial information for the Earope (Ex UK) Equity Portfolio is for the period from March 6, 2020 to May 31, 2020. See Board of
The financial information for the Event Diriven Portfalio is for the peried from February 26, 2020 10 May 31, 2020, See Board of Directors'
.

-

|

¥ Investmenl aLElVlI}' wilthin Ihe Eurn High Yield I-’-:srlh:-]ln that relates o ats ||11.L-1!rr|-|.nl in Lher Fmanciel Credit Pordlolio, investment .||:l|-.-'|l:.
within Emerging Markets M Plfau'l:fo relates o fis investment in the China A Shares Equity Porifolio, investment activity within
RMB Incoms Plus ]"m'l.ﬁ:-l:n 1J1a1 relates to its iny cstmcln in the China Bond Portfolio, investment activity within Global Plus Fixed Income
Portfolio that relates to its investment in the China Bond Portfolio, investment activity within Asia Pacific Local Camency Debt Portfolio
that relates to its investment in the China Bond Portfolio, investment activity within the U5 High Yield Portfolio that relates o its investment
i the Financial Credit Portfolio, imvestment al.'l!iwty within Cikohal f]]-nu.mu.' Bond Pordfolio that relates o0 investment m the China Boad
Portfolio, imvestment activity within Multi-Sector Credit Portfolio thar relates to its investment in the Emerging Market Corporate Debt
Poritfolio and Firancial Credit Portfolio, investment activity within Global Income Porifolio that relates to its investment in the Financial
Credit Portfolio and investment activity within the A1l Market Total Beturn Porifolio that relates 1o its investment in the Clobal Plus Ent:d
Inconme Porfolio, & lernative Risk Premia Poetfolio and China A Shares Equity Portfolio kas been eliminated for presentation purposes of the

eombined financials.

See notes to financial statements.
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NOTE A: General Information

AB SICAV [ (the “Fund™) 15 an open-cnded investment
company with vanable capital (socidd dimvestissement d
capital variable) imcorporated with limited liability under the
laws of the Grand Duchy of Luxembourg on June 8, 2006 and
registered under Part [ of the law of December 17, 2010 on
undertakings for collective investment (as amended) (the “Law
of 20007, The Fund qualifies as an Undertaking for Collective
Investmentis in Transferable Secunties (“UCITS") within the
meaning of Article 1(2) of the EC Directive 2000/65 of Tuly 13,
2009 {as amended).

The Fund is stuctured as an “umbrella fund™ comprising
separate pools of assets (each a “Portfolio™).

‘The Fund offers various classes of shares of each of its
Portfolios. All Shares of the same Class have the same rights as
to distributions and redemptions,

AllisnceBernstein India  Growth  (Maontivs) Limited, a
Mauritian subsidiary, was incorporated under the laws of
Mauritius (the “Mauritian Subsidiary™) to make investments
for India Growth Portfolio in Indian securities, in accordance
Al SICAY 1=

Commeencement of Operations

with the investment objectives and policies of India Growth
Portfolio. The Manritian Subsidiary is a public company limited
by shares and meets the definition of an Invesiment Company, as
defined under Section 2 of the Mauritius Companics Act 2001,
It had been issned a Category 1 Global Business License by the
Financial Services Commission under the Financial Services
Act 2007, It 15 wholly-owned by the India Growth Portfolio
and issues redeemable shares only to such Portfolio. The
resulis of the Mauritian Subsidiary are included in the financial
statements of the Fund. On Janoary 8, 20018, it was resolved by
the board of directors of the Fund (the “Board of Directors™) to
deregister the Mauritian Subsidiary with the intent to ligoidate.
AllianceBernstein L P. {the “Investment Manager”} has been
exccuting a plan o transition investments out of the Mauritian
Subsidiary and into the India Growth Portfolio.

As the transition plan has been completed, the Investment
Manager is in the process of liguidating the Mauritian
Subsidiary.

The following table lists each Portfolio’s commencement of
operations as well as Share Classes funded as of May 31, 2020:

Share Classes Fuamded

International Health Care Portfolio .. .. ...

International Technology Portfolio _. . ...
Cilobal Keal Estate Sccurities Portfolio . ...

Sustainable Global Thematic Portfolio . . . .

US Small and Mid-Cap Portfolio. . ... ... March 15, 2010
Emerging Markets Multi-Assct Portfolio . . June 1, 2011
EME Income Plus Portlolie, .. ... ... ... Mav 23,2011
Short Duration High Yield Portfolio ... ... July 29,2011
362

Septemnber 1, 2006

September 1, 2006

September 1, 2006

September 1, 2006

Oetober 31, 2009

March 15, 20010

A AEUR H,AD,AX, B, BX,C,ED,1,
I GBP, 51 & S14 GBP
A APLNH.B,C,E,1&S5I
AL ADCAD AUD H,AD NEZD H,ALD SGDH,
B, BD,BD AUD H,C.1,1D & S1
A AALIDH,AEUR H,ASGIDH, AN AX,
AXX, B, B CADH, BX, BXX, C,CX. 1.
TEUR H,IN,IX, 5, 5 GBFP, 51, 51X, 5[0 & 5X
A, APLN H, A SGD H, AD AUD H,AX, B,
BX, 1,5 & 51
A A2 A2 CHF H, A2 PLN H, A2 USD H, AA,
AAAUDH, AAHKD H, AARMB H,
AASGD H.AA USD H, AR AT, AT AUD H,
AT SGD H, AT USDH, B2,C, C2,CT USD H,
1.12,12 CHF H. 12 GBP H.12 USD H,
ITUSD H,NT USD H,$,51 & 51 USDH
AAAIIDH AEUEH ASGDH, B, C,
CEURH,IIEURH,S. % EUR H,
51 &8I EURH
A.AAUD H, A CAD H, A CHF H. A EUR H,
AGBPH, A SGDH, AD ADALUDH,
AD CAD H,AD EUR H,AD GBP H,
ADREMBE H ADSGD H,AD ZAR H AR,
AR EUR H. B, BD. C.ED, ED AUD H.
EDZARH,I,LICHFH, I EUR H,1 GBP,
IGBPH, ID, [D GEP H, N, S, 5 GBP H, §1,
§1JPY, 51 JPY H, 51D, 5D & SOD GBPH
A2 AR EUR,AT.C2.CT,12.1T.5. 81 & W2
A2,A2 CHF H,A2 EUR H.A2 GBP H, AA,
AAAUD H.AASGD H AR EURE H.AT,
AT AUD H, AT CAD H,AT EUR H,
AT GBPH, AT $GD H, B2, BT, BT CAD H,
€2, CT, 12,12 CHF H, 12 EUR H, 12 GBP H,
IT,ITEUR HITGEBPH, IT S0 H, N2, NT,
5,51, SIQDEUR H & W2 CHF H
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AR BICAY 1=

i of Ciperations

Share Classes Fuanded

Select US Egquity Portfolio. ... ... ...,

Gilobal Plus Fixed Income Portfolio ... ...

Select Absolute Alpha Portfolio. .. ... ...

Emerging Market Local Currency Debt
Portfolio..............cooiiiiil

Asia Pacific Local Currency Diebt
Portfolio .. ... ... ..ol

Emerging Market Corporate Debt
Fu-tfufio .........................

IS High Yield Portfolio. . .. .. oo ooninns

Low Volanlity Equity Portfolio ... .. _....

Otober 28, 2001

February 1, 2002

Muarch 2, 2012

February 22, 204 2

February 8, 2002

February 22, 200 2

March 29, 2012

December 12, 2012

March 14, 2014

342/472

AAAUDH ACHFH ACZK H,
A EUR H, A GBPH,A PLN H,A SGD H, AR,
AREURH.C,F,FEURH,I.1CHFH,

1 EUR H,1 GBPH, 1 SGD H,N, 8,5 EUR H,
S GHPH, 51,51 EUR H, 51 GBFH, 51 JPY,
S1IPY H, 51 SGD H, W, W CHF H,
WEURH, WGHPH & W SGIDH
1.1 EUR H, 1| GBPH, 1D, 1D EUR H,
IDGHPH, 2, 2 ELUR H, 2 GBP H, AZ,
A2 EUR H,A2 SGD H, AR EUR H, AT,
ATATUD H AT CAD H AT ELUR H,

AT GBP H,AT SGD H, BT, BT CAD H, C2,
C2EURH,CT, 12,12 EUR H, 12 GEPH,
IK EUR H,S.S CAD H, S GBP H. 81,

51 EUR H & SA
A AAUDH,ACHF H,A EUR H.A GEP H,
APLN H,A SGDH,C,F.FEUR H, 1,
ICHFH TEUE H, I GEPH, M. 5 5 ELVR H,
SGBPH.SI.S1 EUR H, S| GBPH,
S1IPYH.SI3EURH, W & WOCHFH

A2 AZCZK H AZ ELUE H, A2 PLN H, AA,
AT AT SGDH, 1212 EUR H, 5,54, 51 & ZT

A2 A2 AUD H, A2 EUR H, A2 SGD H, AA,
AAAUDH,AA CAD H, AA EUR H,
AA GBP H,AA SGD H. AR EUR H, AT,
AT AUD H, AT CAD H, AT EUR H,

AT GEP H_AT SGD H, B2, BT, BT AUD H,
BT CAD H, BT EUR H, BT GEBF H, (2,
C2 EUR H. 12,12 EUR H, 12 SGD H.IT.
ITAUDH,IT EUR H, IT SGD H, § & 51

AZ AZAUDH A2 CAD H,AZ EUR H,
A2 GBPH,AZ SGD H AA AAALUDH,
AASGD H AR EUR, AT, AT AUD H,

AT CAD H AT EUR H AT GEP H.

AT NZD H AT RMB H AT SGDH, C2,CT,
12,12 EUR H,IT, N2, NT, 5 & 51
A2 AT EURH,C2,12,12 EUR H, N2, NT, 51,
SIEURH & ZT
AAAUDH AEURAEUR H ANZDH,
APLNH, ASGDH,AD ADAUDH,
ADCAD H AD EUR H, AD GEPH.

AD NZD H AD RMB H AD SGDH,
ADEAR H AR, AR EUR H, C.ED.
EDAUDH, EDZAR H,I,LTEUR. 1 EUR H,
IGBPIGEPH,ISGDH, N5, 5 EUR H. 51,
S1EUR. 51 EUR H. 51D & 5D

A AD ADAUD H,AD CAD H AD EUR H,
ADGRPFH, AD NZD H AD SGD H, F.
FEURH,I,I GRPH, I 5GDH, 5,5 ELR,

5 GBP & 51
GBP & 5 363
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Notes To FINANCIAL STATEMENTS {continued) AB SICAV [
AL BICAY 1= Commencement of Operations Share Classes Fuanded
GlubalD-ymmi: Bond Portfolio .. ....... May 16, 2004 A2 CHF H,A2 EUUR H A2 5GIDH,

Concentrated US Equity Portfolio. .. .. ...

Concentrated Global Equity Portfolio .

Global Care Equity Portfolio. ... .. ...

Multi-Sector Credit Portfolio. ... ... ...
Asia Income Opportunities Portfolio. .. ...

Gilobal Income Portfolio ... ... . ...,

Asia Low Volatility Equity Portfalio . .. ...
Emerging Market Debt Todal Retum
Portfolio . ... .. ... .. .o il
All Market Total Return Portfolio . ... ...
Allemative Risk Premia Portfolie . .. .. ...

European Equity Portfolio. .. ... ... ...

Eurozone Equity Portfolio. . .. ..........

December 24, 2013

December 24, 2013

July 14,2014

Movember 13, 2015
September 30, 2016

May 5, 2017

October 31, 2007
Movember 17, 2007

Movember 15, 2017
December 12, 2017

May 7, 2018

May 7, 2018

343/472

A2 USD H.AR EUR H. 12,12 CHF H,
I2ZEURH,I2USIDH, S, S EUR H,
SUSDH.S1,51 EUR H,S1SGDH,

51 USIDVH, 5100 & S0
A AAUD H, A EUR.A EUR H,ASGD H,
AREUR, C,ILLIAUDH, ICHFH,IELUR H,
1 GBP,1GBPH,1SGDH,N.S. S EUR H. 51,
51 EUR H,51 GBPH & SD
AAEURH A SGD H AR EUR, C. 1,
1CAD H,1CHF H.1 EUR, 1 EUR H,1 GBP,
ITGHPH. M, 5.5 EUR H, 5 GHF,
51 &SI EURH
A AAUDH AEUR HOASGD H,
AR EUR, C,1,TAUD H, 1 CHF H,
TEUR,I ELJR H, I GBFH, I 502 H,
IX EUR, N, RX EUR. 8, S EUR H,
SGRPH, S MOK HF, 51,51 EUUR H,
$1 NOK HP & SD
A.I.§,SGBPH,SI & 51 GBPH
A2 AZAUDH AA AAAUDH,
AA CAD H,AA EUR H, AA GBP H,

AN NIDH AT I2,IT,5.51 & 2T
A2,A2 AUD H,A2 CAD H,A2 CHF H,
A2 EUR H.A2 GBP H,A2 PLN H.A2 SGD H, AA.
AAAUD H,AA CAD H,AA EUR H,AA SGD H, AT,
ATAUD H AT CAD H,AT EUR H, AT GEPH,
AT SGDH, 12,12 AUD H, 12 CAD H,

12 CHF H, 12 ELIR H, 12 GBP H,

12 SGD H.IT, IT AUD H, IT CAD H,
ITEURH,ITSGIDH, S, S ELRH,
SGBPH.S1.S1 EUR H & S| GBPH
AAFEURHAD ADEUR H, L5 & 51

A2 A2 FUR HLAT, 12,12 FUR H,IT, %, 51,
SID & SIDEUR H
A LS, & 81
F.FEUEH,FGEPH. 1.1 EUR H.
IGBIPH, 5,511,851 EUR H, 51 GEPFH & 53
AUDH
AAAUDH,AHKD H,ASGDH,AUSDH,
ADADALUDH, ADSGDH, AD USDH, B,
BDAUD H,BD USDH, C, CUSDH. I,
TGBE, TUSIH, S, 51,51 GBP, 51NN, 51X & 51
AAAUD H A PLN H A SGD H A USD H,
AR, AX, BX,C,C USDH, CX_ 1.1 GEP,
T USD HL INMLIX, 5,51, 51 GBP. ST USD H.
SIM & SIN USD



EDINETOOOO
O00DO000oDOO0000Oo00oOdn(EL4ssT)
OOoooooooooooOooao

AB SICAV I

. ____________________________________________________________________________________________________________________________________________ |
AL BICAY 1= Commeencement of Operations

May 7, 2018

Share Classes Funded

A, A EUR H, A PLN H, A SGD H, AD,
ADALUD H,AD RME H, AD ZAR H, AX, B,
BD, BD ZAR H, BX, O, C EUR H,ED, 1,

I EUR H,1 GBP, 1 GRPH, NS EUR H. 8, §1,
51 FUR H, 5D & 5K
4. A CHF H, A EUR H. A HKD, A 5GD H,
AZX AD ADAUDNH, ADCADH,

AD EUR H, AD GEP H, AD HKD,
ADNZD H,AD RME H, AD 5GD H,
ADZAR H, AMG, AMG EUR H.ANN,
ANN EUR H, AQG, AQG EUR H, AR EUR H,
AX, B, BIX,BX,C, 02X, CD, CX, ED,
EDAUD H, ED ZAR H, 1,1 CHF H, 1 EUR H,
156G H, 1, IMG, IMG EUR H, INN,
INN EUR H, INN GEP H, 1QG. 1QG EUR H,
N, NI, S1,51 CHFH. 51 EUR H.S1 GEPH,
S1DJPY H & 51QG GBPH
A LS &S]

ALAAUD H A CAD H, A EUR, A HKD H,
A NZD H, A SGD H, A USD, A USDH,
ADHED, AD HKD H, AD SGD H,
ADUSDH, 1,1 GER,1USDH, 5,5 USD,
51,51 EUR & SP1 USD
A2, 12 & SA
A2 A2 CHF H, A2 EUR H, AT, 12,12 CHF H,
12 EUR H,12 GRPH, IT, 5, § EUR H,
SGRPH.$1.51 EUR H.51 GRPH & ZT

All Market Income Portfolio .. ... ..., May 7, 2018

All China Equity Portfolio. . ............
China A Shares Equity Portfolio .. ... ...

May 11,2008
December 3, 2018

December 3, 2018
May 15,2018

o .ol February 1, 2019 A AAUDH ACADH, AEURH, A GEPH.
AHKD ANEZDH ATLN H, A SGIH, AL,
ADAUD H AD CAD H AD GBFH,
AD HED, AD NZD H, AD 5GD H, 1,
IPLN H,5,.51 & 51 JFYH
Sustainable Global Thematic Credit
Portfolio .. .. ..o May 16, 2019 AZIZ 12GBPH,IZUSDH, 5,51,

S1GBIPH &SI USDH
A LS &S]
I.51,51FN,S1FN GEP & 51FN USD
51,51 ELUR H & S0

Sustainable European Themahe Portfolio . .
Europe (Ex UKy Equity Porfolio ... .. ...
Event Driven Portfolio. ... ... ... _......

April 30, 2019
March 6, 2020
February 26, 2020

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared in accordance
with Luxembourg legal and re irements. The
Financial Statements of AB ESG Responsible Global Factor
Portfolio and Multi-Sector Credit Portfolio have been prepared
on a non-going concern basis as the Board of Directors closed
these Porfolios on May 29, 2020 (date of the NAV used for
financial sialement presentation  purposes) and  June 30,
2020, respectively. The following 15 a summary of significant
accounting policies followed by the Portfolios.

1. Valuation

1.1 Investments in Securities
Securitics listed on a stock exchange or traded on any other
regulated market are valued at the last sale price on such

exchange or market or, if there has been no sale on such day, at
the mean of the closing bid and asked price quoted on such day.
If & security is listed on several stock exchanges or markets, the
last sale price on the stock exchange or market which constitutes
the principal market for such security is used.

Secunities traded in the over-the-counter market, incloding
securitics listed on an exchange whose primary market is
helieved to be over-the-counter (but excluding secunities traded
on The Masdag Stock Market, Inc. (“NASDAQ™)) ane valued at
the mean of the current bid and asked prices. Securities fraded
on NASDACQ are valued in accordance with the NASDAC
Official Closing Price.

Sccuritics are valued at their current market value determined
on the basiz of market quotations or, if market guotations are

365
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not readily availsble or are deemed unreliable, at “fair value™ as
determined in accordance with procedures established by, and

under the general supervision of, the Management Company s
board of managers (the “Board of Managers™).

Fair valuation procedures are designed o adjust closing market
prices of securitics o reflect what is believed to be the fair value

of those secunities at the Portfolio's Valuation Point.

When fair valuation procedures are employed with respect 10 a
particular security, various objective and subjective factors may
be considered, including, among other things, developments
affecting the security or involving an entire market since the
security's latest reported price, current valoations of relevant
stock indices or pronouncements of certain governmental
authorities. Fair value prices based on third party vendor
modeling tools may be utilized to the extent available.
Therefore, when fair valuation procedurcs are employed,
the prices of individual secorities utilized to caleulate the
Portfolio’s Met Asset Value (“MAV") may differ from

or published prices for the same secorities. Currently, fair value
adjustments are only applicable to certain equity secunties and
futures contracts.

Accordingly, as may also be the case with a previously reparted
stock exchange price, the price of any portfolio security
determined otilizing fair value pricing procedures may be
materially different from the price to be realized upon the sale
of such secarity.

For portfolio securities primarily traded on 1.5, and Indian
exchanges, it 1s expected that fair value pricing procedures are
employed only under very limited circumstances such as, for
example, the early closing of an exchange on which a particular
security is traded or the suspension of trading in particular
security. However, it is anticipated that fair value prcing
procedures will be ntilized frequently for secorities traded on
non-US, exchanges or other markets, particulady European and
Asian markets, excloding India, becanse, among other reasons,
these markets close well before the Portfolio’s Valuation Point.
Berween the close of these markets and the relevant Portfolio’s
Valuation Point, significant events including broad market
moves may cccur, In particular, events in the LS, market on a
trading day after the close of these other markets may affect the
value of the Portfolio®s securities.

Fixed income securities (i), securities not listed on any stock
exchange, or iraded on any regulated market (i), and secunties,
trading of which on a stock exchange or a regulated market is
thin (i}, are valued at the most recent bid price provided by the
principal market makers. If there is no such market price, or if
such market price is not representative of a security s fair market
value, then the security is valoed in a manner determined to
reflect its fair value in accordance with procedures established
by, and under the general supervision of, the Board of Managers
and the Board of Directors.

US. Government securities and any other debl instruments
having & days or less remaining until maturity are generally
valued at market price by an independent pricing vendor, if
a market price is available. If a market price is not available,
the securities are valned at amortized cost. This methodology is
commonly used for short-term secuniies that have an original
maturity of 60 days or less, as well as shont-term securitics
that had an original term 0 matunity that exceeded 60 days.
In instances when amortized cost 15 utlized, the valuation

366

commitiee of the Investment Manager (the *Committes™) must
reasonably conclude that the utilization of amortized cost is
approximately the same as the fair value of the security. Such
factors the Committes will consider include, but are not limited
o, an impairment of the creditworthiness of the issuer or
material changes in interest rates.

Ower-the-counter (“OTC™) swaps and other denivatives are
valued daily, primarily using independent pricing services,
independent pricing models vsing market inputs, as well as
third party broker-dealers or counterparties.

1.2 Warrant Valuation

A listed warrant is valoed at the last traded price provided by
approved vendors. If there has been no sale on the relevant
business day, the warrant is valued at the last traded price from
the previous day. On the following days, the security is valued
in good faith at fair valoe. All unlisted warrants are valued in
good faith at fair valoe, Once a warrant has expired, it will no
lomger be valned.

1.3 Financial Futures Contracts

Initial margin deposits are made upon entering into futores
contracts. During the year the futares contract is open, changes
in the valoe of the contract are recognized as unrealized gains
or losses by “marking-to-market”™ on a daily Basis to reflect the
market valee of the contract at the end of each day’s wading.
Wariation margin payments are made or received, depending
upon whether unrealized losses or gains are incurred, When
the contract is closed, a realized gain or loss is recorded.
This realized gain or loss is egual to the difference between
the procecds from (or cost the closing transaction and
the Fund’s basis in the contract. Open futures contracts are
valued using the closing settlement price or, in the absence of
such a price, the most recent quoted bid price. If there are no
guotations available for the day of valuation, the last available
closing settlement price is used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward foreign cormency
contracts is calculated as the difference between the contracted
rate and the rate to close out the contract. Realized profit or
Inss mcludes net gains or losses on forward foreign currency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option is purchased, an amount equal 10 the premium
paid is recorded as an investment and 15 subsequently adjusted
to the current market valoe of the option purchased. Preminoms
paid for the purchase of options which expire unexercised are
treated on the expiration date as realized losses. If a purchased
put option is exercised, the premium is subtracted from the
proceeds of the sale of the onderlying security or forcign
currency in determining whether the relevant Portfolio has
realized a gain or loss. If a purchased call option is exercised,
the premium increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio, When an option is
written, ana:nul.mlnqnal to the premium mc:lvc-dl:lylhcrclmra‘nl
Portfolio is recorded as a liability and is subsequentl; ua.'tui
Isolhccun:ntnurhﬂvaln:ufﬂwuptmwntbm

received from written options which expire n:l:mmmnd are
treated by the relevant Portfolio on the expiration date as
realized gains. If a written call option is exercised, the premium
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is added to the proceeds from the sale of the onderlying security
or foreign currency in determining whether the relevant
Portfolio has realized a gain or a boss. If a written put option is
exercised, the premium reduces the cost basis of the security or
foreign currency purchased by the relevant Portfolio. Listed put
or call options purchased by a Portfolio are valued at the last
sale price. [f there has been no sale on that day, such securities
are valued at the closing bid prices on that day.

L6 Investments in other Undertakings for Collective
Investments (“UCIs™)
Investments in other UCIs are valued at the last available NAY
for the UCT in question

1.7 Swap Agreements

The Portfolios accrue for interim payments on swap contracts
on a daily basis, within income and expenses. Swap contracts
are marked o market on a daily basis with fluctuations in
value recorded in “Unrealized appreciation {depreciation) on
swaps” in the Statement of Assets and Lishilities and “Changes
in unrealized gains and (losses) on swaps™ in the Statement of
Orperations and Changes in Met Assets. Once a swap contract
has matured or is sold, the net amount 18 recorded as a “Realized
gains or (losses) on swaps” in the Statement of Operations and
Changes in Net Assets. The upfront premiums paid or received
are recognized as cost or procecds on the Statement of Assets
and Liabilities and are amortized in a straight line basis over the
lific of the contract. Accruals of amortized upfront premivms on
credit defanlt swaps are included in “Swap income™ until the
position is sold, thereafter the amortized wpfront premiums are
included within “Realized gains and (losses) on swaps™, On all
other swap types the amortized upfront preminms are included
within “Realized gains and (losses) on swaps”. Fluctuations
in the value of swap contracts are recorded as a component
of “Changes in unrealized gains and (losses) on swaps™ in the
Statement of Crperations and Changes in Met Assets.

“Upfront  premiums  paidfreceived) on swap  contracts”
disclosed in the Statements of Assets and Lisbilities include
premiums paid (received) on the OTC credit default swaps and
a margin that is yet to be settled on the centrally cleared credit
default swaps.

2, Organization Expenses
The organization expenses for the following Portfolins are
being amortized on a siraight-line basis through the following

dates:

AR SICAV I- Diutes
Asia Income Opportunities Portfolio September 2021

China A Shares Equity Portfolio Cotober 2020

China Bond Portfolio April 2022

Lo Wolanlity Totad Return BEquity Portfolo February 2024

Sustainable Global Thematic Credit Portfolio May 2024

Sustainable Thematic Portfolio Apnil 2024

Europe {Ex UK) Equity Portfolio March 2025

Event Dyiven Portfolio February 2025

The organization expenses of other existing Portfolios have
been fully amortized in prior years.

For Multi-Sector Credit Portfolio, AB ESG Responsible
Global Factor Portfolio, Global Income Portfolio, Asia Low
WVolatility Equity Portfolic, Emerging Market Debd Total Return
Portfolio, All Market Total Return Portfolio, Alternative Risk

Premia Portfolio, All China Equity Portfolio and Financial
Credit Portfolio, the Investment Manager waived amounts duc
to them in relation to formation expenses and therefore the
dieferred organization expenses asset has been written down on
the above Portfolios donng the year ended May 31, 2020,

3. Allocation Method

Income amd expenses (excepl [or class-specilic management
and distribution fees) for the “fixed income” and “balanced™
Portfolios are allocated on a daily basis wtilizing a hyhbrid
allocation model. This model allocates based wpon each class’
proportionate percentage of the combined value of settled
shares for those classes which accrue a daily dividend and the
value of the shares outstanding for those classes which accrue a
monthly dividend or no dividend at all.

Income and expenses for the “equity™ Portfolios are allocated
on a daily basis by each class" value of their proportionate
shares outstanding.

For all of the Portfolins, realized and wnrealized gains and
Insses are allocated on a daily basis by each class® value of their
proportionate shares outstanding.

Class specific management, management company, distribution
fees and realized and unrealized gains and losses on forwand
foreign currency contracts related to the Currency Hedged Share
Classes are chargedfallocated directly to the respective class.

Due to the distinet mstitutional natore of all types of Class
5 shares of the Portfolios, certain fund expenses, where
applicable, are allocated to the Class 5 shares based uwpon
minimum sharcholder activity and account level requirements.

4. Currency Translation

Walues expressed in a currency, other than the currency in which
a Portfolio is denominated, are translated at the average of the
last available buying and selling price. Transactions in foreign
currencies are translated imto the corrency of each Portfolio at
the exchange rate ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities 15 presented
in 115, Dollars at the exchange mtes rling at the date of the
Combined Statement of Assets and Liabilines, while the
Combined Statement of Operations and Changes in Net Assets
15 presented in LS. Dollars at the average exchange rates
ruling during the year. Exchange rates applied in the financial
statements are: spot rate 09009 and average rate 09042 for
USD w EUR, spot rate 7.1378 and average rate 70225 for USD
1o CNH and spot rate 080897 and average rate 0.7926 for USD
to GBF.

The “Currency translation adjustment” presented in the
Statement of Operations and Changes in Met Assets is the result
of the difference in exchange rates used to translate combined
net assets at the beginning of the year, the Statement of Assets
and Liabilities and the Statement of Operations and Changes in
Met Assets.

5. Investment Income and Investment Transactions
Dividend imcome is recorded on the ex-dividend duate. Interest
income is sccrued daily. Investment gains and losses for the
Portfolios are determined on an average cost basis. The Fund
accretes discounts and amortizes preminms as adjustments,
if applicable, to interest income. Investment fransactions are
recorded on trade date plus one day.
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6. Estimates

The preparation of Financial Statements in conformity with
socounting  principles  generally accepted in Luxembourg
requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and
disclosore of contingent assets and liabilitics at the date of the
Financial Statements and the reported amounts of income and
expenses during the reporting year. Actual results may differ
from those estimates.

7. Swing Pricing Adjusiment
(The following applies to all Portfolios except Sustainable
Global Thematic Portfolio, Global Equity [ncome Portfolio and
Multi-Sector Credit Portfolio)

The Board of Directors has communicated to all shareholders of
the Fund to implement a NAY Adjustment Policy, also known
as “swing pricing” policy, effective from Movember 2, 2015,
Under this policy, a Porfolio’s NAY may be adjusted o reflect
the impact of estimated transaction costs, deal spreads and
charges generated by sharcholders® purchase and redemption
sctivity. Swing pricing is astomatically applied when daily
net subscriptions or redemptions exceeds a threshold specified
by the Swing Pricing Committee under the supervision of the
Board of Dircctors.

When swing pricing is applied, the NAV of the relevant
Portfolio’s shares will be adjusted up or down, in an amount
generally not to exceed 2% of the relevant MAV, so that the
transaction costs ncurred doe to the purchase and redemption
activity are borne by the investors transacting in the Portfolio’s
shares, rather than the Portfolio itself. This adjustment is

The recent and uwnprecedented financial market conditions
linked to the COVID-19 crisis led o a widening of bidf
offer spreads of certain securiies and consequently higher
transaction costs for the Fund. The Swing Pricing Committee
believes that the current swing pricing thresholds of generally
up tor 2% for the Fund may not adequately reflect the expected
costs associated with trade execution prices and therefore may
not fully protect the interests of the Fund®s Sharcholders in the
event of redemption and subscription activity. It was resolved
by the Board of Directors, in line with “FAQ C55F on Swing
Pricing Mechanism™, to allow the Swing Pricing Commitice to
go beyond the Swing Pricing threshold as it deems appropriate
for any relevant Portfolio in order to ensure that the remaining
Sharcholders of the Fund are not impacted by the curment
transaction costs linked to the COVID-19 crisis.

The MAV per Share and the total net assets as disclosed in the
Statistical Information are the published NAV Share and
the total net assets, whereas the total net assets disclosed in the
Statement of Assets and Lishilities and Statement of Operations
and Changes in Met Assets is the total MAY excluding any
period end swing adjustments.

All Portfolios subject to swing pricing except All Market Total
Return Portfolio, Sustainable European Thematic Portfolio,
Emerging Market Local Corrency Debt Portfolio, AB ESG
Responsible Gilobal Factor Portfolio, Asia Low Volatility Equity
Portfolio, Sustainable Global Thematic Credit Portfolio and
Europe (Ex UK) Equity Portfolio swung their NAYSs during the
reporting period. As of May 31, 2020, the following Portfolios
swung their NAYs

intended to minimize dilution of the value of shareholders’ ~ — Select Absolute Alpha Portfolio;
investment in shares of a Portfolio brought on by transactions ~ — Eurozone Equity Portfolio.

in the Portfolio®s shares.

NOTE C: Taxes People's Re, ic of China (PRC)

As a Luxembourg socidtd d"investissement & capital variable
(SICAV), the Fund is not subject, under present tax laws, to
income, withholding or capital gains taxes in Luxembourg.

The Fund is subject 1o the Luxembourg faxe o' abonnement at
the rate of 0.05% per annum calcolated and payable goarterly,
on the aggregate total net assets on the last day of each
calendar quarter. The rate is 0.01% for share classes reserved
to institutional investors within the meaning of Article 174
of the Law of 2010. Dividends, interest and capital gains on
Portfolio securities issued in certain countries may be subject to
withholding or capital gains taxes imposed by such countries.

India

Income distributions to the Maonntian Sobsidiary by way
of interest from its investments in debt secuntics of Indian
companies should be subject to withholding tax at the raie
between 5% to 20%. Dividends paid to the Mauritian Subsidiary
from its investment in equity securtics of Indian companies
should not be subject to withholding tax. The Governments of
India and Mauntins have signed a Protocol for amending the
tax treaty between [ndia and Manritins. The renegotiation of the
Treaty clarifies the applicability of & general anti-avoidance rule
(OAART) o a Maoritivs subsidiary deemed a tax resident of
Mauritius. As per the Protocol, India shall have the right to tax
capital gains arising from disposition of shares acquired on or
after April 1, 20017 in a company resident in India, with shares
acquired on or before March 31, 2017 being grandfathered as
exempt from capital gains taxathon.

368

Corporate me Tax (“CIT™)

By investing in shares of PRC resident enterprises (including
China A-, B- and H-Shares), EME denominated corporate and
government bonds, secunties investment funds and warrants
listed on the PRC stock exchanges or PRC inter-bank bond
markets, a Portfolio may be subject to withholding income tax
{("WITy and other taxes imposed in the PR,

Lacking specific guidance, it is uncentain whether the RQFII
ar the relevant investing Portfolios would be considered the

taxpaver with respect to the PRC-sourced income derived from
the investment in bonds, shares and other securities in the PRC,

In the event the ROFI were considered 1o be the axpayer, any
PRC taxes levied against the ROFIL would be reimbursed amd
ultimately borne by the relevant Portfolios of the Fund.

If the relevant Portfolios are deemed to be the taxpayer. then such
Partfolios will be subject to PRC CTT at 25% on its worldwide
taxable income if it is considered to be a tax resident enterprise
of the PRC.IT the Portfolio is considered w be & nontax resident

is¢ with an establishment or place of business (“FE™) in
the PRC, the PRC sourced profits attribuiable o that PE would
be subject to CIT at 25%.

Under the PRC CIT Law effective from 1 January 2008,
a foreign enterprise without a PE in the PRC will generally be
subject tooa WIT at the current rate of 104 on its PRC sourced
income, including but not limited to passive income (e.g.
dividends, interest, gains arising from transfer of assets, ete.),
subject to the application of treaty relief,
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The Investment Manager intends to manage and operate the
Portfolios in such a manner that the Portfolios and the Fand not
be treated as a tax resident enterprise of the PRC or a nontax
resident enterprise with a PE in the PRC for CIT purposes,
although this cannot be guaranteed. As such, it 15 expected
that the Portfolios should only be subject to WIT at 10% w
the extent the Portfolio directly derives PR sourced income in
respect of its investment in bonds, shares and other securitics
in the PRC.

Equity investmenis

With the approval from the PRC State Council, the PRC
State Adminisiration of Taxation, the PRC Minisiry of
Finance and the China Securities Regulatory Commission
have jointly issued Caishui [2004] 79 (*Circular 79) to
clarify the WIT treatment with respect to gains derived by
OFIls and ROFIs from the disposal of equity investmenis,
including shares in PRC enterprises, According to Circular
79, QFIls and ROQFIs are temporarily exempt from WIT
with respect to gains derived from the disposal of eguity
investments, including shares in PRC enterprises {e.g.
A-Shares and B-Shares), via the QFI or ROQFI investment
quota, effective from November 17, 2014,

PRC tax disclosure regarding Stock Conneect

In addition 1o investing in A-Shares via the ROFID quota of
the ROFIL Holder, the Fund may gain exposure 1o A-Shares
through Stock Connect, which has commenced trading as of
MNovember 17, 2014,

With the approval from the PRC State Council, the PRC State
Administration of Taxation, the PRC Ministry of Finance and
the CSRC have jointly isseed Caishui [2004] 81 (“Circular £17)

i clarify the PRC tax ireatment regarding China Connect
Securities. Circular 81 is effective on November 17, 214,

According to Circular 81, the Fund 15 subject to the following
PRC income tax treatment with respect o the Northbound Trsding
under Stock Connect (i.e. trading of cortain A-Shares on the S5E)x

= Temporarily exempt from PRC WIT with respect (o gains
denved from the disposal of A-Shares.

= Subject w PRC WIT wt 10% with respect to dividends
received from A-Shares.

— Subject v PRC 5D @t 0,015 with respect 1o the sale of
A-Shares {ie. the purchase of A-Shares is not subject to
PR 513).

Investors should note that Stock Connect has limited or no
history, and, accordingly, the taxation roles applicable to
China Connect Secunties traded on Stock Connect are not
long established and subject to change in the future. Investors
should seck advice from their professional tax advisors with
any questions regarding China Connect Seconitics.

The PRC Ministry of Finance ("MOF") and PRC Stale
Administration of Taxation (“SAT") have jontly issued
Caishui [2008] 108 “Circular 1087 to clanify the 3-vear PRC
tax exempiion treatment of bond imterest denived by foreign
institntional investors on 22 Movember 2018, According to
Circalar 108, foreign institutional investors are ily
exempt from PRC Withholding Income Tax ("WHT™) and PRC
Walue-Added Tax with respect to bond inferest income denved
in the domestic bond market for the period from 7 November
2018 to & November 2021 . Circular 108 does not mention the
retroactive tax collection on bond interest derived prior to
T November 2018,

NOTE D: Distributions
The Board of Directors (hereinafter the “Board™) does not
intend to pay dividends with respect to the shares for
the following Portfolios: Intemational Technology Portfolio, LS
Small and Mid-Cap Portfolio, Select Absolute Alpha Portfolio,
Global Factor Portfolio, Molt-Sector Credit Portfolio, AB ESG
Kesponsible Global Factor Portfolio, All Market Total Retumn
Portfolio, All China Equity Portfolio, Sustainable European
Thematic Portfolio and Event Driven Portfolio. Therefore, any
nel income and net realized profits attnbuiable w the shares are

reflected in the NAY of the Shares.
For International Health Care Portfolio:

- For class A, AX. B, BX, C, 1, 5, 51 and 514 shares {and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
net income and met realized profits atributable o the Shares
will be reflected in the respective NAY of the Shares,

- For class AD, ED and [D shares, the Board intends to
declare and pay monthly distributions. The Board intends
to maintain a stable distribotion rate per share for such
share classes, and therefore distributions may come from
gross income (before reduction for fees and expenscs),
realized and unrealized gains and capital attributable 1o the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class,

For Global Real Estate Securitics Portfolio:

- Forclass A, B,C.1,1,2,5and 51 shares {and corresponding
H shares), the Board currently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable to the shanes ane
reflected in the MAV of the shares.

- For class AD, BD, [D and 8D shares (and corresponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for such share classes, and therefiore
distributions may come from gross income (before reduction
for fees and expenses), realized and unrealized gains and
capital attributable to the relevant class. Distributions in
excess of net income gross income less foes and expenses)
may represent a return of the investor’s original investment
amount and as such may result in a decrease in the NAY per
share for the relevant class.

- For class 1D shares, the Board intends to declare and pay
annually dividends equoal to all or substantially all of the
Partfolio’s net income attributable to each class of shares. To
the extent the net income and net realised profits atiiibutable
to these shares exceed the amount declared payable, the
excess refum will be reflecied in the respeciive NAV of
such shares. Dividends will be automatically reinvested
in further shares of the same class unless the Sharcholder
elects to receive cash by so instructing the Management
Company in wrting. Dividends for remvestment will be
paid to the Management Company which will reinvest them

369
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in the purchase of shares, at the offer price at that date or
such other price as may from time to time be agreed, on the
dividend payment date. A statement of reinvestment will be
sent o the Shareholder. Dividends which are not reinvested
will be sent by post or other means on the dividend payment
date. The Fund cannot accept liability for non-delivery or
late delivery of dividends.

For Sustainable Global Thematic Portfolio:

For class 8D shares the Board intends to declare and pay
maonthly distributions. The Board intends to maintain a stable
distribution rate per share for such share class, and therefore
distributions may come from gross income ( before reduction
for fees and expenses), realized and unrealized gains and
capital attributable to the relevant class. Distnibutions in
excess of net income (gross income less fees and expenses)
may represent a return of the investor's original investment
amount and a5 such may result in a decrease in the NAY per
share for the relevant class.

For all shares except 5D shares, the Board currently
does not imtend o pay distributions with respect to the
Shares. Therefore, any net income and net realized profits
attributable o the shares are reflected in the NAV of the
shares

For India Growth Portfolio:

For class A, AX, B, BX, O, 1, 5 and 51 shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the shares. Therefore, any
ned income and net realized profits attributable w0 the shares
are reflected in the MAY of the shares. Al the discretion of
the Board, special dividends may be declared.

For class AD and 5D shares {and corresponding H shares),
the Board intends to declare and pay monthly distributions.
The Board intends o maintain a stable distribution rate per
share for such share classes, and therefore distributions
may come from gross income (before redoction for fees
and expenses), realized and unrealized gains and capital
attributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent a refurn of the investor's original investment
amount and as such may result in a decrease in the MAY per
share for the relevant class.

For Euro High Yield Portfolio:

Forclass A, C and I shares (and cormesponding H shares), the
Board intends to declare daily and pay monthly dividends
equal to all or substantially all of the Portfolio®s net income
attributable to each class of shares.

For class AL, CU T, NT and £1 shares (and corresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of shares.

For class AA shares (and corresponding H shares), the
Board intends to declare and pay monthly distributions. The
Board intends to maintain a stable distribution rate per share
for such share classes.

For class AR shares the Board intends (o declare amd pay
annual distmbutions.

For class AM shares, the Board intends to declare and
pay monthly distributions. The Board intends to maintain
a fixed disiribution of 7% (annualized) per share for AM
shares. As such, distributions may come from net income,
realized and unrealized gains and capital attributable to the
relevant class. Distributions from capital may represent a
return of the investor's original investment amount and as
such may result in a decrease in the MAV per share for the
relevant class. The Board will periodically review the level
of income and expenses at the AM class level, along with
the fixed distribution percentage and may decide to decrease
or increase the fixed distribution percentage.

For class A2, AB, B2, C2, 12, § and 51 shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
net ineome and net realized profits atributable 1o the Shares
are reflected in the NAV of the Sharcs,

For Emerging Markets Muin-Asset Portfolio:

For class &, B, C, I, M, § and 51 shares (and corresponding
H shares), the Board currenily does not intend o pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the shares are
reflected in the respective MAV of the Shares.

For class AD, BD, ED, ID, 5D and 51D shares (and
corresponding H shares), the Board intends to declare and
pay monthly distribations. The Board intends to maintain a
stable distmbution rate per share for such share classes. For
class AR shares (and comesponding H shares), the Board
intends todeclare and pay annual distributions. Distnibutions
may come from gross income (before reduction for fees and
expenses), realized and unrealized capital gains and capital
atiributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor's original investment
amount and as such may result in a decrease in the NAY per
share for the relevant class.

For class SQD shares (and comesponding H shares), the
Board intends to declare and pay quarterly distributions.
The Board intends to maintain a stable disinbution rate
per share for such share classes and therefore distributions
may come from gross income (before reduction for fees and
expenses), realized and unrealized capital gains and capital
attributable to the relevant class.

For EMEB Income Plus Portfolio:

For class A2, C2, 12, 5, 51 and W2 shares, the Board
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and net realized
profits attributable to the Shares are rellecied in the MAV of
the Shares.

For class AT, CT, IT and ZT shares the Board intends to
declare and pay monthly distributions. The Board intends to
maintain & stable distribution rate per share for such share
classes and therefore distributions may come from gross
income (before reduction for fees and expenses), realized
and unrealized capital gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income bess fees and cxpenses) may represent a retum of the
investors original investment amount and as such may result
in a decrease in the MAY per share for the relevant class.
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For class AR shares, the Board intends to declare and
pay annual distributions. Distributions may come from
gross income (before deduction of fees and expenses) and
distributions may also include realized and unrealized gains
and capital attributable o such classes of Shares. Since fees
and expenses do not redoce the distribution rate, the NAV
per share of the relevant classes will be reduced by such fees
and expenses.

For Short Duration High Yield Portfolio:

For class A2, B2, C2, 12, N2, S, 81 and W2 shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
nel income and net realized profits atributable 1o the shares
are reflected in the NAV of the shares.

For class AT, BT, CT, IT and NT shares (and cormesponding
H shares), the Board miends to declare and pay monthly
distributions. For class [ shares (and cormesponding H
shares), the Board mtends to declare daily and pay monthly
distributions. Distributions may come from gross income
(before reduction for fees and expenses), realized and
unrcalized capital gains and capital atiributable w the
relevant class. Distnibotions in excess of net income (gross
income less fees and expenses) may represent a retumn of the
investor's ongmal investment amount and as such may result
in a decrease in the MAY per share for the relevant class.

For class AA shares (and comesponding H shares), the
Board intends to declare and pay monthly distributions. For
class AR shares (and corresponding H shares), the Board
intends to declare and pay annnal distiibutions. The Board
intends to maintain a stable distribution rate per share for
such share classes, The distribution rate is o be derived
from gross income (before deduction of fees and expenses)
and distributions may also include realized and unrealized
gains and capital attributable to such classes of shares_ Since
fees and expenses do not reduce the distribution rate, the
WAV per share of the relevant classes will be reduced by
such fees and expenses.

For class AM shares, the Board intends to declare and
pay monthly distributions. The Board intends to maintain
a fixed distribution of 5% (annualized) per share for AM
shares. As such, distnbutions may come from net income,
realized and unrealized gains and capital attributable to the
relevant class. Disinbubions from capital may represent a
return of the investor's original investment amount and as
such may result in a decrease in the MAV per share for the
relevant class, The Board will periodically review the level
of income and expenses at the AM class level, along with
the fixed distribution percentage and may decide 1o decrease
of increase the fixed distribution percentage.

For class S1QD shares (and corresponding H shares),
the Board intends to declare and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to the class of shares.

For Select LS Equity Porifolio:

For class A, AW, C. 1, MO S, 510 F and W shares {and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits atributable o the Shares
will be reflected in the respective NAY of the Shares,

- Forclass AR shares {and corresponding H shares), the Board
intends to declare and pay annual distributions. Distributions
may come from gross income (before deduction of fees and
expenses) and distributions may also include realized and
unrealized gains and capital attibutable to such classes
of Shares. Since fees and expenses do not reduce the
distribution rate, the NAV per Share of the relevant classes
will be reduced by soch fees and expenses.

For Global Plus Fixed Income Partfolio:

- Forclass A2,C2,12,1,2 5 and 51 shares (and corresponding
H shares), the Board currently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable w the shanes ane
reflected in the MAV of the shares.

- Forclass AT, BT, CT. IT and 10 shares {and corresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio®s
net income attributable to each class of shares.

= For class AR shares (and corresponding H shares), the
Board intends to declare and pay annual distributions. The
distribution rate is to be denved from gross income (before
deduction of fees and expenses) and distributions may also
include realized and unrealized gains and capital attnibutable
to such classes of shares. Since fiees and expenses do not
reduce the distribution rate, the NAV per share of the
relevant classes will be reduced by such fees and expenses.

- For class SA shares, the Board infends to declare and pay
monthly distributions.

- Forclass IK shares (and corresponding H shares), the Board
intends to declare and pay bi-annually dividends equal to all
ar substantially all of the Portfolio's net income attributable
to the relevant class of Shares.

- For class 510D shares (and corresponding H shares), the
Board intends o declare and pay quarterdy distributions,
The Board intends to maintain a stable payout per share for
S10D shares (and comesponding H shares).

For Emerging Market Local Currency Debt Portfolio:

- Forclass AA and SA shares, the Board intends to declare and
pay monthly distributions. The Board intends to maintain a
stable distribution rate per share for such share classes.

- For class A2 2, § and 51 shares {(and comresponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits atributable to the shares are reflected in
the MAV of the shares.

- For ¢lazss AT, CT. IT and ZT' shares (and corresponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution ratz per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
capital goins and capital attributable to the relevant class,
Distributions in excess of net income (gross income less
fees and expenses) may represent a retum of the investor’s
original investment amount and as such may resolt in
a decrease in the NAV per share for the relevant class.

m
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For class AR shares {and commesponding H shares), the
Board intends to declare and pay annoal distributions. The
distribution rate is to be derived from gross income (before
deduction of fees and expenses) and distributions may also
include realized and unrealized gains and capital atributable
to such classes of shares. Since fees and expenses do not
reduce the distribution rate, the NAV per share of the
relevant classes will be reduced by such fees and expenses.

For Asia Pacific Local Currency Debt Portfolio:

Forclass A2,B2,C2, 12,5 and §1 shares {and comesponding
H sharesy, the Board currently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and nel realized profils attibutable o the shares are
reflected in the NAV of the shares.

For class A A shares (and corresponding H shares), the Board
intends to declare and pay monthly distributions. The Board
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares (and corresponding
H shares), the Board intends to declare and pay annual
distributions. The distribution rate is to be denved from
gross income (before deduction of fees and expenses) and
distributions may also include realized and unrealized gams
and capital attributable to such classes of shares. Since fees
and expenses do not reduce the distribution rate, the NAY
per share of the relevant classes will be reduced by such fees

and expenses.

For class AL, BT, CT, IT and £1" shares {and c-::m:.liﬁmding
H shares) the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for soch share classes and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
capital gains and capital attributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the nvestor's
original investment amount and as such may result in a
decrease in the NAY per share for the relevant class.

For Emerging Market Corporate Debt Portfodio:

Forclass AZ,C2,[2, N2, § and 51 shares (and corresponding
H sharesp, the Board currently does not intend to pay
dividends with respect to the shares. Therefore, any net
income and net realized profits anributable to the shares are
reflected in the NAV of the shares,

For class AA shares (and comesponding H shares), the Board
intends to declare and pay monthly distributions. The Board
intends to maintain a stable distribution rate per share for
such share classes. For class AR shares, the Board intends
io declare and pay annmual distnbutions. The distribution
rate is to be derived from gross income (before deduction
of fees and expenses) and distibutions may also include
realized and unrealized gains and capital attributable o such
classes of shares. Since fees and expenses do not reduce the
distribution rate, the MAY per share of the relevant classes
will be reduced by such fees and expenses.

For class AM shares, the Board intends to declare and
pay monthly distributions. The Board intends to maintain
a fixed distribution of 5% {annualized) per share for AM
shares. As such, distributions may come from net income,
realized and unrealized gains and capital attributable to the

mn

relevant class. Distributions from capital may represent a
return of the investor's original investment amount and as
such may result in a decrease in the NAV per share for the
relevant class. The Board will perindically review the level
of income and expenses at the AM class level, along with
the fixed distribution percentage and may decide to decrease
or increase the fixed distribution percentage.

For class AT, CT, IT, NT and ZT shares (and corresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attributable to each class of shares.

For class 51QD shares (and corresponding H shares),
the Board intends to declare and pay quanterly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to the class of shares.

For LIS High Yield Porifolio:

Forclass A2,C2,12, N2, 5 and 51 shares (and correspondi
Hdlms},ﬁ:ﬁmﬂcmﬂymmimdmmng
dividends with respect to the shares. Therefore, any net
income and net realized profits attributable (o the shares are
reflected in the respective NAV of the shares,

For class AA shares (and corresponding H shares), the
Board intends to declare and pay monthly distributions,
The Board intends to maintain a stable distribution rate
per share for such share classes. For class AR shares (and
corresponding H shares), the Board intends to declare and
annual distributions. Distribution rate is to be derived
gross income (before deduction of fees and expenses)
and disiributions also include realized and unrealized
gains and capital attributable to such classes of shares. Since
fees and expenses do not reduce the distribution rate, the
MAV per share of the relevant classes will be reduced by
such fees and expenses.

For class AT, CT, IT, NT and ZT shares (and corresponding
H shares), the Board intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio®s
net income attributable to each class of shares.

For Low Volatility Equity Portfolio:

For class A, C, I, N, 5 and §1 shares (and ing H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits attributable to the Shares are reflected in
the MAY of the Shares.

For class AD, EDy, 3D and 51D shares {and corresponding
H shares), the Board mtends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (befiore
reduction for fees and expenses), realized and wnrealized
gains and capital atribotable to the relevant class.
Dhstributions in excess of net income (gross income less
fees and expenses) may represent a retum of the investor’s
ariginal investment amount and as such may result in a
decrease in the NAV per share for the relevant class.

For class AR shares (and corresponding H shares), the Board
intends to declare and pay annual distributions. Distributions
may come from gross income (before deduction of fees and
expenses) and distributions may also include realized and
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unrealized gains and capital atnbutable to such classes
of shares. Since fees and expenses do not reduce the
distribution rate, the MAV per share of the relevant classes
will be reduced by such fees and expenses.

For Emenging Markets Low Volatility Equity Portfolio:

Forclass A, C,F, [, N, 5 and 51 shares (and corresponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits attributable o the shares will be reflected
in the respective NAV of the Shares.

For class AD shares (and corresponding H shares), the
Board intends to declare and pay monthly distnbubions.
The Board intends to maintain a stable distribotion rate
per share for such share classes. For class AR shares {and
corresponding H shares), the Board intends to declare and
pay annual distributions.

For Global Dynamic Bond Porifolio:

For class A2, 12, 5 and 51 shares (and comesponding H
shares), the Board currently doss not intend to pay di"a"lll:kf'lds
with respect to the Shares. Therefore, any net income and
net realized profits anributable 1o the Shares are reflected in
the respective NAY of the Shares.

For class AR shares {and comesponding H shares), the
Board intends to declare and pay annoal distributions. The
distribution rate is to be derved from gross income (before
deduction of fees and expenses) and distributions may also
include realized and unrealized gains and capital atiributable
to such classes of shares. Since fees and expenses do not
redoce the distribution rate, the NAV per share of the
relevant classes will be reduced by such fees and expenses.

For class SQD and 51QD shares (and corresponding H
shares), the Board mtends to declare and pay quarterly
dividends equal to all or substantially all of the Portfolio’s
net income attributable o the class of shares.

For Global Equity Income Portfolio:

Forclass A, C, I, N, 8 and 51 shares {and comesponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits attributable to the shares are reflected in
the WAV of the shares.

For class AD, CD and NI shares (and comesponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
guins and capital attributable o the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the investor's
original investment amount and as such may result in a
decrease in the NAV per share for the relevant class.

For Concentrated US Equity Portfolio:

For class A, C, N, I, § and 51 shares {and comesponding H
shares), the Board currently does not intend to pay dividends
with respect to the Shares. Therefore, any net income and
net realized profits atributable to the Shares are reflected in
the respective NAY of the Shares.

For class 5D shares, the Board intends o declare and pay
monthly distribotions. The Board intends to maintain a
stable distribution rate per share for such share classes,
and therefore distributions may come from gross income
{before reduction for fees and expenses), realized and
unrealized gains and capital attribatable to the relevant class.
Dhstributions in excess of net income (gross income less
fees and expenses) may represent a retum of the investor’s
ariginal investment amount and as such may result in a
decrease in the NAV per share for the relevant class.

For class AR shares, the Board intends to declare and pay
annual distributions. Distributions may come from gross
income (before reduetion for fees and expenses), realized and
unrealized gains and capital attributable to the relevant class,
Distributions in excess of net income (gross meome less fees
and expenses) may represent a return of the investor's original
investment amwount and as such may result in a decrease in the
MNAY per share for the relevant class.

For Concentrated Global Equity Portfolio:

Forclass A, C, I, N, S and 51 shares {and corresponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and
net realized profits atributable to the shares are reflected in
the respective MAV of the shares.

For class AD shares (and corresponding H shares), the Board
intends to declare and pay monthly distributions. The Board
intends to maintain a stable distribution rate per share for
such share classes, For class AR shares, the Board intends 1o
declare and pay annual distributions. Distributions may come
from gross income (before reduction for fees and expenses),
realized and unrealized gains and capital attnbutable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount and as such may
result in a decrease in the NAV per share for the relevant
class.

For Global Core Equity Portfolio:

For class A, C, N, 1, 5, 51, 51X, IX, RX and XX shares
{and corresponding H and HP shares), the Board currently
does not intend to pay dividends with respect to the Shares.
Therefore, anv net income and net realized  profits
attributable 1o the Shares are reflected in the respective NAY
aof the Shares,

For class 5D shares, the Board intends to declare and pay
monthly distributions. The Board intends to maintain a
stable distribution rate per share for such share classes,
and therefore distributions may come from gross income
{before reduction for fees and expenses), realized and
unrealized gains and capital attributable to the relevant
class. Distributions in excess of net income (gross income
less fees and expenses) may represent a retam of the
investor’s original investment amount and as such may
result in a decrease in the MAY per share for the relevant
class.

For class AR shares, the Board intends 1o declare and pay
annual distributions. Distnbutions may come from gross
income {before reduction for fees and expenses), realized
and unrealized gains and capital attributable to the relevant
class. Distribations in excess of net income (gross income
less fees and expenses) may represent a retnm of the
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investor's original investment amount and as such may
result in a decrease in the NAY per share for the relevant

class.

For class INM shares, the Board intends to declane and pay
an annual distribution equal to all or substantially all of the
Portfolio’s net income attribated to such class of Shares.

For Asia Income Orpportunities Portfolio:

For class A and [ shares (and corresponding H shares), the
Board intends to declare daily and pay monthly dividends
equal to all or substantially all of the Portfolio’s net income
attributable to each class of Shares.

Forclass AT, IT and ZT shares {(and corresponding H shares),
the Board intends to declare and pay monthly dividends
equal to all or substantially all of the Portfolio®s net income
attributable to cach class of Shares.

For class AA shares (and comesponding H shares), the
Board intends to declare and pay monthly distributions. The
Board intends to maintain a stable distribution rate per share
for such share classes. The distribution rate is to be derived
from income (before deduction of fees and expenses)
and distributions may also inclode realized and unrealized
gains and capital attributable to such classes of shares. Since
fees and expenses do not reduce the distribution rate, the
WAV per Share of the relevant classes will be reduced by
such fees and expenses.

For class A2, 12, 5 and 51 shares (and comesponding H
shares), the Board currently does not intend to pay dividends
with respect to the shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective MAY of the Shares.

For Global Income Portfolio:

For class A2, 12,12, 8 and 51 shares (and corresponding H
shares), the Board currently does not intend to pay dividends
with respect to the Shares. Therefore, any net income and net
realized profits attributable w the Shares will be reflected in
the respective MAV of the Shares.

For class AT, IT and LT shares (and commesponding H shares),
the Board intends to declare and pay monthly dividends
equal to all or substantially all of the Portfolio®s net income
attributable to each class of Shares.

For class AA shares (and corresponding H shares), the
Board intends to declare and pay monthly distributions.
The disinbution rate 15 to be denved from gross income
(before deduction of fees and expenses) and distribotions
may also include realized and unrealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distribution rate, the NAV per
Share of the relevant classes will be reduced by such fees
and expenses.

For Asia Low Volatility Equity Portfolio:

Forclass A, 1,5 and §1 shares (and i ;Hshar:sj,
the Board currently does not intend o pay dividends with
respect to the Shares. Therefore, any net income and net
reglized profits attribmable o these Shares will be reflected
in the respective MAY of these Shares.

For class AD shares (and corresponding H shares), the
Board intends to declare and pay monthly distributions.
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The Board intends to maintain a stable distribution rate
per share for such share classes, and therefore distributions
may come from gross income (before reduction of fees
and expenses)], realized and unrealized gains and capital
attributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor's original investment
amount and as such may result in a decrease in the NAY per
share for the relevant class.

For Emerging Market Debt Total Retum Portfolio:

For class A2, [Z, 5§ and 51 shares (and corresponding
H shares), the Board corrently does not intend o pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable 10 the Shares
will be reflected in the respective NAV of the Shares.

For class AT and IT shares (and corresponding H shares),
the Board intends to declare and pay monthly distributions.
Dhistributions may come from gross income (before reduction
for fees and expenses), realized and unrealized gains and
capital attributable to the relevant class. Distributions in
excess of net income (gross income less fees and expenses)
may represent a return of the investor’s original investment
amount and as such may result in a decrease in the NAY per
share for the relevant class.

For class $1D {and corresponding H shares), the Board
intends to declare and pay annual distributions equal to all
or substantially all of the Portfolios net income and net
realized/unrealized profits atteibuted 10 such class of shares,
to the extent no return of capital is included.

For Alternative Risk Premia Portfolio:

For class F, 1,5 and 81 shares (and corresponding H shares),
the Board currently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized prafits attibutable w the Shares will be reflected in
the respective MAV of the Shares.

For class 5QD and 510QD shares (and coresponding
H shares), the Board has discretion to declare and pay
dividends based on the Portfolio’s net income atributable
to each class of Shares. The Board also may determine if
and to what extent dividends paid include realized capital
gains andfor are paid out of capital, atributable to the
relevant class of Shares. To the extent the net income and
nel realized profits attributable 1o these Shares exceed the
amount declared payable, the excess return will be reflected
in the respective MAV of such Shares. Payment can be made
out of the Portfolio's net income and, if the net income is
exhansted, out of unrealized capital gains or capital.

Far class 53 shares (and corresponding H Shares), the Board
has the discretion to declare and pay an annual distribution
generally equal to all or substantially all of the Portfolio’s
net income attributed o such class of Shares however to the
extent the MAV of such class, after the annual distribution,
would not b below the NAY as at the end of the prior fiscal

yoar.

For European Equity Portfolio:

Forclass A,B,C. 1,5, 51 and 51X shares (and corresponding
H shares), the Board currently does not intend o pay
distributions with respect to the Shares. Therefore, any net
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income amd net realized profits atiributable o the Shares
will be refiected in the respective NAV of the Shares,

For class AD, BD and 5D shares (and comesponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintain a stable
distribution rate per share for such share classes, and
therefore distributions may come from income | before
reduction for fees and expenses), maﬁrxm unrealized
gains and capital attributable to the relevant class.
Distributions in excess of net income (gross income less
fees and expenses) may represent a return of the investor's
original investment amount and as such may result in a
decrease in the NAV per share for the relevant class.

For class S1NN shares, the Board intends to declare and pay
an annual distribution equal to all or substantially all of the
Portfolio’s net income attributed to such class of Shares.

For Eurczmone Equity Portfolio:

Forclass A AX B BX, C,CX_ 11X, % and 51 shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
ned income and nel realized profits atributable o the Shares
will be reflected in the respective NAY ol the Shares.

For class AR shares, the Board intends to declare and pay
annual distributions. Distributions may come from gross
income (before reduction for fees and expenses), realized
and unrealized gains and capital attributable to the relevant
class. Distnbutions in excess of net income (gross income
less fees and expenses) may represent a return of the
investor's origimal investment amount and as such may result
in a decrease in the WAY per share for the relevant class.

For class ANN and [NN shares, the Board intends to declare
and pay an annual distribution equal to all or sobstantially
all of the Portfolio’s net income attributed o such class of
Shares.

For class $1M shares, the Board has the discretion to declare
and pay an annual distribution equal o all or substantially
all of the Portfolio’s net income attributed to such class of
Shares.

For American Growth Portfolio:

For cluss A, AX, B, BX, O L N, 5, 51 and 5K shares
{and corresponding H shares), the Board currently does
not intend to pay distributions with respect to the Shares.
Therefore, any net income and net realized  profis
attributable 1w the Shares will be rellected in the respective

MAV of the Shares.

For class AD, BD, ED and 5D shares (and corresponding
H shares), the Board intends to declare and pay monthly
distributions. The Board intends to maintasin a stable
distribution rate per share for such share classes, and
therefore distributions may come from gross income (before
reduction for fees and expenses), realized and unrealized
gains and capital attnibutable o the relevant class.
Distributions in excess of net income (gross mcome less
fees and expenses) may represent a return of the investor's
original investment amount and as such may result in a
decrease in the NAV per share for the relevant class.
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For All Market Income Portfolio:

- Forclass AD,BD, CD,ED, [D, ND, 51D and 5D shares (and
corresponding H shares), the Board intends to declare and
pay monthly distribations. The Board intends to maintain a
stable distnbubion rate per share for such share classes. For
class AR shares (and comesponding H shares), the Board
intends todeclare and pay annual distributions. Distnibutions
may come from gross income (before reduction for fees
and expenses), realized and unrealized gains and capital
atiributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the investor's original investment
amount and as such may result in a decrease in the NAY per
share for the relevant class.

- For class AX, BX, CX and IX shares, the Board intends
to declare and pay quarterly dividends equal to all or
substantially all of the Portfolio’s net income attributable to
each class of Shares.

= Forclass A B, C,AZX,B2ZX, C2X, 1, N and 51 shares (and
corresponding H shares), the Board corrently does not intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits atiributable 1o the Shares
will be reflected in the respective NAV of the Shares.

- For Class AMG and IMG shares (and corresponding H
shares), the Board intends to declare and pay monthly
distributions. The distribution rate per share will be derived
from the gross income (before the deduction of fees and
expenses) of the Portfolio. Since fees and expenses do
not reduce the distribution rate, the MAV per Share of the
relevant classes will be reduced by such fees and expenses.
The Board intends to review the distribotion rate on a
perindic basis and adjust the distribation rate, as nesded.

- For Class AQG, 100G and 510G shares (and corresponding
H shares), the Board intends to declare and pay quarterly
distributions. The distibotion rate per share will be
derived from the gross income (before the deduction
of fees and expenses) of the Portfolio. Since fees and
expenscs do not reduce the distribution rate, the NAY per
Share of the relevant classes will be reduced by such fees
and expenses. The Board intends to review the distribution
rate on a periodic basis and adjust the distribution rate, as
needed.

- For Class ANM and INN shares (and comresponding H
shares), the Board intends to declare and pay an annual
distribution equal to all or substantially all of the Portfolio’s
net income attributed to such class of Shares.

For China A Shares Equity Portfolio:

- For Class A, 1, 5, 5P1 LS, 851 and & Shares (and
corresponding H shares), the Board currently does not intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits attributable to the Shares
will be rellecied in the respective NAV of the Shares.

- For Class AD Shares (and comesponding H shares), the
Board intends to declare and pay monthly distribotions. The
Board intends to maintain a stable distnbution rate per share
for such share classes and therefore distributions may come
from gross income (before reduction of fees and expenses),
realized and unrealized gains and capital attributable © the
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relevant class. Distribotions in excess of net income (gross
income less fees and expenses) may represent a return of the
investor ‘s onginal investment amount and as such may result
in a decrease in the MAY per share for the relevant class.

For China Bond Portfolio:

- Forclass A2, I2 and 51 shares (and comesponding H shares),
the Board corrently does not intend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective MAY of the Shares.

- For class 5A shares, the Board intends to declare and pay
monthly distributions. The Board intends to maintain a
stable distribution rate per share for such share classes.

For Financial Credit Portfolio:

Forclass AT, IT and ZT shares (and corresponding H shares),
the Board intends to declare and pay monthly dividends
equal to all or substantially all of the Portfolio®s net income
attribatable to each class of Shares.

- For class A2 12, 8 and 51 shares (and comesponding H
shares), the Board currently does not intend to pay dividends
with respect to the Shares. Therefore, any net income and net
realized profits attributable wo the Shares will be reflected in
the respective MAWV of the Shares.

For Low Yolatility Todal Return Equity Portfalio:

- Forclass A, [, 5 and 51 shares (and corresponding H shares),
the Board currently does not intend o pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attributable to the Shares will be reflected in
the respective NAY of the Shares.

- For class AD and I shares (and comesponding H shares),
the Board intends to declare and pay monthly distributions.
The Board intends to maintain a stable distribution rate per
share for such share classes, and therefore distribotions

may come from gross income (before reduction for fees
and expenses), realized and unrealized gains and capital
attributable to the relevant class. Distributions in excess
of net income (gross income less fees and expenses) may
represent a return of the imvestor's original investment
amount and s such may result in a decrease in the NAY per
share for the relevant class.

For Sustainable Global Thematic Credit Portfalio:

- For class A2, [2, § and 51 shares (and comresponding H
shares), the Board cumrently does not intend to pay dividends
with respect to the Shares. Therefore, any net income and net
realized profits anributable (o the Shares are reflected in the
respective MAY of the Shares.

- Forclass [INM and 51NN shares (and cormesponding H shares),
the Board intends to declare and pay an annual distribution
equal to all or substantially all of the Portfolio’s net income
attributed to such class of Shares.

For BEurope (Ex UK) Equity Portfolio:

- Forclass A, 1 8 and 51, the Board cumently does not intend
o pay distributions with respect to the Shares. Therefore, any
net income and net realized profits attributable 1o the Shares
are reflected in the respective NAW of the Shares.

- For class IN, S1N and 51FN shares {and corresponding H
shares) , the Board has the discretion to declare and pay an
annual distribution equal to all or substantially all of the
Portfolio's net income attributed to such class of Shares.

The Board also may determine if and to what extent dividends
paid include realized capital gains andfor are paid out of
capital, atributable to the relevant class of Shares. To the
extent the net income and net realized profits attibutable
these Shares exceed the amount declared payable the excess
return is reflected in the respective NAV of such shares.
Distributions may be antomatically reinvested at the election
of the Sharcholder

NOTE E: Management Fee and Other Transactions with
Affiliates

The Fund pays the Management Company a management fee.
Under the terms of the Investment Management Agreement
from the management fee camned, the Management Company
pays an investment management fee to Investment Manager.

The Management Company has voluntanly agreed to bear
certain expenses to the extent necessary o limit total operating
expenses on an annual basis_

These limitations have been set as follows (limitations expressed
as a percentage of the average daily net assets):

AR SICAY 1= Share Class
(ilohal Real Estate Securitics
Portfolio . .............. Class A 200

Class AD 2 g
Class ADAUDH - 2.004%
Class AD NZDVH 2,00
Class ADSGDH 2 DR
Class B 3004
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AB SICAV I- Share Clas
Gilobal Real Estate Securities
Portfolio .. ............. Class BD 3 00%
Class BDALUD H 3R
Class C 2 45%
Class [ 1.20%
Class ID 1.20%
Class 51 0.75%
Sustainable Global Thematic
Portfolio .. ............. Class A 2255
Class A AUDH 2.25%
Class A EUR H 2.25%
Class ASGD H 2255
Class AN 225G
Class B 125%
Class B AUD Hia) 3.25%
Class BCADH 1256
Class C 2. %
Class [ 1.45%
Class 1 EUR H | A5
Class [N 1.45%
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AR BICAY - Bhare Class AR STICAV - Share Class
Sustainable Global Themabe Emerging Markets

Portfolio . .............. Class 5 0.15% Multi-Asset Portfolio . ... Class ACHFH 1.95%
Class § GBP 0.15% Class A EUR H | 95%
Class 51 085% Class AGBPH 1.95%
Class 51X 0.85% Class ASGD H 1.95%
Class SD 0.15% Class AD 1.95%
Class 58X 0.15% Class ADAUDH 1 95%
Euro High Yield Portfolio ... Class A 1.504% Class ADCADH  1.95%
Class A2 1.50%%: Cluss ADEURH 1 95%
Class A2CHF H 1.504% Class ADGBPH 1.95%
Class A2PLNH  1.50% Class AD RMEH 1 95%
Class A2 USDH  1.50% Class ADSGDH  1.95%
Class AA 150K Class AD ZARH 1 93%
Class AAAUDH 1,504 Class AR 1 .95%
Class AA HKDH 1.504% Class AR EUR H 1 95%
Class AARMBH 1505 Class B 2 955
Class AASGD H 1.50¢%: Class BD 2 95%
Class AAUSDH 1.50¢% Class C 2 0%
Class AR 1.50% Class ED 195%
Class AT 1.50% Class EDAUDH  2.95%
Class ATAUDH - 1.50% Class EDZARH  295%
Class AT SGDH 1.50¢% Class [ 1.15%
Class AT USDH 1.50¢% Class lCHF H 1.15%
Class B2 230% Class | EUR H 115%
Class C 1.95% Class [ GBP 1.15%
Class C2 1.95% Class | GBPH 1.15%
Class CT USDH 1.95% Class [D 1.15%
Class [ 0.95% Class IDGBPH  1.15%
Class 12 0.95% Class M 2.40%
Class [2CHFH 0.95% Class § 0.15%
Class 12 GBPH 0.95% Class $ GBPH 0.15%
Class 2USDH  095% Class §1 0.95%
Class ITUSDH  0.95% Class §1 JPY 0.95%
Class NTUSDH  1.95% ClassSIJPYH  0.95%
Class 5 0.15% Class 51D 0.95%
Class 51 0.75% Class 8D 0.15%
Class 51 USDH 0.75% Class QD GBFH  0.15%
1S Small and Mid-Cap RME Income Flus
Portfolio .. ............. Class A 2004 Bortfolio . ...ovvnennnnn. Class A2 1.50%
Class AAUDH 2.00% Class AR EUR | 50%
Class AEUR H 2008 Class AT 1.50%:
ClassASGDH ~ 200% Class C2 1.95%
Class B 300% Class CT 1.95%
Class C 245% Class [2 0.95%
Class C EUR H 245% Class [T 0.95%
Class | 1.204% Class § 0.15%
Class I EUR H 1.20% Class §1 0.70%
t:lﬂ s 0.15% Class W2 0.95%
Clags S EUR H 0.15% Short Duration High Yield
Class 51 0.90% )
. - Portfolio .. .......ooonn Class A2 1.45%
Class STEURH  0.90% Class A2 CHEH 1 45%
Emerging Markets Class AZEURH 1 45%
Multi-Asset Portfolio .. ... Class A 1.95% Class A2 GBPH  1.45%

Class AAUDH 1.95%
Class ACADH 1.95%

am
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AR BICAY - Bhare Class AR STICAV - Share Class

Shart Duration High Yield Select US Equity

Portfolio ... ............ Class A2 SEK Hih)  1.45% Portfolio .. ............. Class 51 0.90%

Class AA 145% Class S1 EURH  0.90%
Class AAAUDH  1.45% Class 51 GBPH  0.90%
Class AASGDH  145% Class 51 IPY 0.90%
Class AREURH  1.45% Class 51 JFY H 0.90%
Class AT 145% Class §1 SGDH 0.90%
Class ATAUDH  1.45% Class W 0.40%
Class ATCADH  145% Class W CHF H 0.40%
Class ATEURH  145% Class WEURH  040%
Class ATGBPH  145% Class W GRPFH 0407
Class ATSGDH  145% Class W SGDH  040%
Class B2 245% Global Plus Fixed Income
Class BT 245% Portfolio .. ............. Class 1 0.90%
Class BTCADH  245% Class 1 FUR H 0 .905%
Class C2 190 Class | GBP H 0.90%
Class CT 1.9 Class 1D 0.90%
Class 12 0.0 Class IDEURH  0.90%
Class XCHFH  0.90% Class IDGBPH  0.90%
Class 12 EUR H 0.505%: Class 2 000
Class 2GBPH  0.90% Class 2 EUR H 0.90%
Class IT 0.90% Class 2 GEP H 0.90%
Class IT EUR H 0,905 Class A2 1.50%
Class ITGBPFH  0.90% Class AZEURH  1.50%
Class ITSGDH  0.90% Class AZSGDH  1.50%
Class N2 200 Class AREURH 1 50%
Class NT 2.00% Class AT 1.50%
Class § 0.15% Class ATAUDH 1 .50%
Class 51 0.65% Class ATCADH  1.50%
Class SIQDEUR H 0.65% Class AT EUR H 1 5005
Class W2 OHFH  0.90% Class ATGEPH  1.50%

Select US Eguity Class ATSGDH 1.50%

Portfolio . .............. Class A 2.10% Class BT 2.50%

Class AAUDH 2108 Class BTCADH  2.50%
Class A CHF H 2.10% Class C2 1.95%
Class A CFK H 2,10% Class C2EURH  1.95%
Class AEUR H 2104 Class CT 1.95%
Class AGEPH 2.10% Class [2 0.95%
Class A PLN H 21045 Class 12 EUR H 01955
Class A SGD H 2105%: Class [2 GEFH 0.95%
Class AR 2005 Class IKEURH  0.95%
Class AREURH  2.10% Class § 0.15%
Class © 255% Class SCADH 0.15%
Class F 0.76% Class 5 GBEPH 0.15%
Class FEUR H 0,765 Class 51 0.65%
Class [ 1.30% Class 81 FURH  065%
Class [CHF H 1.30% Class 81 NOK Hic) 063%
Class | EUR H 1.30% Class 54 0.15%
Class [GBPH 1.304% Select Absolute Alpha
Class [SGD H 1.30% Portfolio .. _............ Class A 2255,
Class N 2.35% Class A AUDH 215%
Class § 0.15% Class A CHF H 2.25%
Class 5 EUR H 0.15% Class A FUR H 2250
Class 5§ GBPH 0.15% Class AGBPH 2255

T8
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AB SICAV T
AR BICAY - Bhare Class AR STICAV - Share Class
Select Absolute Alpha Asia Pacific Local Currency
Portfolio ... ............ Class APLN H 225% Dbt Portfolio. . .. ....... Class BTAUDH 2 605
Class A SGD H 225% Class BTCADH  260%
Class C 2. Tvg: Class BT EUR H 2.60%
Class F 081% Class BT GEPH 2 .60%
Clazs F EUR H &% Class C2 205%
Class [ 1.45% Class C2ZEURH  2.03%
Class [CHF H 145% Class [2 1.05%
Class |EUR H 1.45% Clas= 12 EUR H 1 05%
Class [ GEPF H 145% Class 2 SGDH 1.05%
Class M 2. 70%: Class IT 1.05%
Class § 0.15% Class IT AUD H 1 05%
Class 5 EUR H 0.15% Class IT EUR H 1 05%
Class S GBPH 0.15% Class ITSGDH 1.05%
Class 51 1.15% Class § 0.15%
Class 51 ELUR H 1.15% Class 51 0.80%
Class 51 GBPH 1.15% Emerging Market Corporate
Class 51 JPY H 1.15% Deht Portfolic. . .. ....... Class A2 1.75%
Class SI3EURH  0.9%5% Class AZ AUDH  1.75%
Class W LA5% Class A2 CADH  1.75%
Class W CHF H 1.45% Class A2 EUR H 1.75%
Emerging Market Local Class A2 GBPH  1.75%
Currency Debt Portfolio. . . Class A2 1.75% Class A2 5GDH 1.75%
Class AZCZKH 1.75% Class AA 1.75%
Class A2 EUR H 1.75% Class AAAUDH 1.753%
Class AZPFLNH  1.75% Class AASGDH  1.75%
Class AA 1.75% {"lass AR EUR 1.75%
Class AT 1.75% Class AT 1.75%
Class AT SGDH 1.75% Class AT ALDH 1.75%
Class [2 1.204% Class ATCADH 1.75%
Class I2ELIRH 1.2 Class ATEUR H 1.75%
Class 5 0.15% Class AT GBEPH 1.75%
Class 51 0.85% Class ATNZDH  1.75%
Class 54 015% Class ATRMBEH  1.75%
Class T (000 % Class AT SGDH 1.75%
Asia Pacific Local Currency Class C2 2.20%
Dbt Portfolio. .. .. ...... Class A2 1.6045%: Class CT 2.20%
Class AZAUDH 1.60¢% Class 12 1.20%
Class AZEURH 16045 Class 12 ELUR H 1206
Cluss A2 SGD H 1.604% Class IT 1.20%
Class AA 1608 Class N2 2.30%
Class AAAUDH 1.60% Class NT 2.30%
Cluss AACADH  1.60% Class § 0.15%
Class AAEURH  1.60% Class 51 0.85%
Class AAGBPH  1680% LIS High Yield Portfolio, ... Class A2 1.55%
Class AASGDH  1.60% Class AZEURH 1 .55%
Class AR EUR H 160K Class AT(d) 1.55%
Class AT 1.60% Class C2 200%
Class ATAUDH 1.604% Class [2 1 .00
Class ATCADH 1.60H% Class 12 EUR H 1 005
Class ATEUR H  1.60% Class N2 2.10%
Class AT GBPH 1.604% Class NT 2.10%
Class AT 5GD H 1.605%: Class 51 0.65%
Class B2 2 6045 Class 81 EUR H 0635
Class BT 2.60% Class ZT 0.01%
37
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV 1

AR BICAY - Bhare Class AR STICAV - Share Class

Low Volatility Equity Global Dynamic Bond

Portfolio ............... Class A 1.904%: Portfolio .. _............ Class A2 CHF Hie) 1.25%

Class AAUDH 1904 Class AZ EUR Hie) 125%
Class A EUR 1.940¢% Class A2 5GD H(e) 1.25%
Class A EUR H 1.9049% Class A2 USD Hiey 1.25%
Class A NZID'H 1.904% Class AR EUR Hie) 1.25%
Class A PLN H 1.90% Class [2(f) 0.70%
ClassASGDH  190% Class [2 CHE Hify  0.70%
Class AD 1.90% Class 12 EUR Hif) 0705
Class AD AUDH 19050 Class 12 USD Hi(fy  0.70%
Class ADCADH  1.90% Global Equity Income
Clags ADEUR H 1.904% Portfoliolgl . ........... Class A 1.8
Class AD GBPH 1.9 Class A EUR H 1 BV
Class ADNZDH  1.90% Class A SGD H 1.50%
Class ADRMBH  1.90% Class AD 1.60%
Class ADSGDH 1904 Class ADSGD H 1 BivR
Class AD FZAR H 1.90¢% Class C 225%
Class AR 1805 Class C EUR H 2.25%
Class AR EUR H 1.904% Class CD 2.25%
Class C 235% Class [ 1.00%:
Class ED 2 9 Class [CHF H 1.00%
Class ED AUDH 2.90% Class 1 EUR H 1 i
Class EDZARH  2.90% Class [GEPH 1.00%
Class [ 1.10¢%: Class N 225%
Class [ EUR 110 Class ND 2.25%
Class | EUR H 1105 Class § 0.15%
Class | GEP 1.1045% Class 81 1.00%
Class | GEPH 1.104% Class 51 GBP 1.00%
Class  SGD' H 110% Concentrated 1S Equity
Class N 235% Portfolio . .............. Class Ath) 1.79%
Clas 3 0.45% Class A AUD H(h) 1 .79%
Class 5 EUR H 0.15% Class A EUR (hy | 79%
Class ST 065% Class A EUR Hih)  1.79%
Class 51 EUR 065% Class ASGD Hik)  1.79%
Class STEURH  0.65% Class AR EUR(h) | 79%
Class 51D 0.65% Class © 3 A
Class SD 0.15% Class Iii) 0.94%

Emerging Markets Low Class TALID Hii) 01.94%

Volatility Equity Portfolio . Class A 195% Class ICHFH(i) ~ 0.94%

Class AD 1.95% Class 1 EUR Hii) 01 945
Class ADAUDH  195% Class [ GBEi) 0.94%
Class ADCADH  195% Class [ GBP Hii) 0.94%
Class ADEURH  195% Class [ SGD H(i)  0.94%
Class AD GBEPH 195% Class N 2.30%
Class ADNZDH  1.95% Class 5 0.15%
Class ADSGDH  195% Class S EUR H 0.13%
Class F 0.575% Class 51 0.90%
Class FEURH  0.575% Class S1EURH  0.90%
Class [ 1.15% Class 51 GBPH 0.90%
Class [GEP H 1.15% Class 8D 0.15%
Class [ SGDH 1.15% Concentrated Global Equity
Class & 0.05% Portfolio .. . ......_... Class A(j) 1.89%
E':;;E; g-igi Class A EUR Hij) 1 89%
Cloos 81 L D04 Class ASGD Hijy  1.89%
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AB SICAV T
AR BICAY - Bhare Class AR STICAV - Share Class
Concentrated Cilobal Equity AR ESG Responsible Global
Portfolio ... ............ Class AR EUR())  1.89% Factor Portfoliolg) ... .... Class SF1 0.50%:
Class C 245% Class SF1 EUR 0500
Class Iik) 0.90% Class 5F1 GBP 0.50%
Class [CAD Hik)  0.99% Asia Income Opportunities
Class [ CHF Hik)  099% Portfolio . ... ........... Class A2 1.505%
Class [ ELIR(K) 0.9%% Class A2 AUDH | 50%
Class | EUR Hik)  0.99% Class AA 1.50%
Class | GBP(k) 0995 Class AAAUDH  1.50%
Class [ GBP Hik)  0.99% Class AACADH  1.50%
Class N 245% Class AAEURH  1.50%
Class § 0.15% Class AAGBPH 1.50%
Class 5 EUR H 0.15% Class AA NZIDDH 1.50%
Class § GBP 0.15% Class AT 1.50%
Class 51 10045 Class [2 0.95%
Clazs 51 EUUR H 10045 Class IT 0.95%
Gilobal Core Equity Class § 0.15%
Portfolio .......covunns Class A 1.904%: Class §1 0.65%
Class AAUDH 1.90% Class ZT 0.01%
Class AEUR H 1.90%5% Global Income Portfolio . ... Class A2 1. 40%
Class A SGD H 1.9 Class A2 ALIDH 1 A
Class AR EUR 1.904% Class A2 CADH 1 40%
Class C 235% Class A2 CHF H 1 40%
Class | 11045 Class A2 EUR H 1 0%
Class TAUDH 1.10¥& Class A2 GBPH 1.40%
Class | CHF H 11045 Class A2 PLN H 1.40%
Class 1 ELR 1104 Class A2 SGDH 1.40%
Class | EUR H 1109 Class AA 1 40%
Class [GEPH 1L10%: Class AAAUD H | 40%
Cluss | SGD H 1.104%: Class AACADH  140%
Class IX ELR 080 Class AA EUR H 1 405
Class M 235% Class AASGDH  140%
Clazs RX EUR 1.994% Class AT 1 40%
Class § 0.15% Class AT ALUD H | A0%
Class 5 EUR H 0.15% Class ATCADH 1 405
Class § GEPH 0.15% Class AT EUR H 1 A0
Class 5 NOK HP 0.15% Class ATGEPH 1.40%
Class 51 0.75% Class AT SGDH 1 40%
Class 51 ELJR H 0.75% Class [2 0.85%
Class 51 NOK HP 0.75% Class 12 AUDH 085%
Class 51X EUR(l) 0.425% Class [2 CADH 0.85%
Class 5D 0.15% Class [2CHF H 0.85%
Class XX EUR(m} 0655 Class 12 EUR H 0B5%
Class XX GHP(n)  (0L65% Class 12 GRPH 085%
Gilobal Factor Portfoliofo) .. . Class SF1ip) 0405 Class 12 SGDH 0.85%
Class 5F1 GBP 040 Class IT 0.55%
Multi-Sector Credit Class I'T AU H I K535
Portfolio ... ............ Class A 1.504% Class ITCADH 0.85%
Class | 095% Class IT EUR H N B3%
Class § 0.15% Class ITSGDH 0B5%
Class S GBPH  0.15% Class 5 0.15%
Class 51 0.65% Class 5 EUR H 0.15%
Class $1GBPH  065% Class SGBFH  0.15%
Class 51 0.65%
Class S1 EURH 0.65%
Class 51 GBPH 0.65%
381
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV 1
AR BICAY - Bhare Class AR STICAV - Share Class
Asia Low Volatility Equity Eurozone Equity Portfolio ... Class CUSDH  2.40%
Portfolio ... ... ...... ... Class A 185% Class CX 2.35%
Class & EUR H 185% Class [ 1.15%
Class AD 1.85% Class | GBP 1.15%
Class ADEURH  185% “lass 1 LSO H 1.15%
Class [ 1.05% Class NN 1.15%
Class § 0.15% Class 1X 110
Class 51 08045 Class § 0.15%
Emerging Market Debd Class 51 00.80%
Total Retuen ... ........ Class A2 155% Class 51 GBP 0.80%
Class AZEURH  1.55% Class SIUSDH  080%
Class AT 1.55% Class 1N 0.70%:
Class 12 1004 Class S1M USD 0.70%
Class I2ZEUR H 100450 American Growth Portfolio .. Class § 0.15%
Class IT 1004 Class S EUR H 0.15%
Class 5 0.15% Class 81 0.80%
Class 51 0.75% Class 51 EUR H 0 R0
Class 51D 035% Class 8D 0.15%
Class SIDEURH  0.35% Class 5K 0855
All Market Total Return All Market Income
Portfolio ... ............ Class A 1.75% Portfolio .. _............ Class A 1.85%
Class [ 0.95% Class ACHF H 1.85%
Class 5 0.15% Class A FUR H | 3%
Class 51 0.80% Class A HED 1 B5%
Alternative Risk Premia Class A SGD H 1.65%
Portfolio ... ............ Class F 0605 Class A2X 1 65%
Class FEURH  060% Class AD 1.85%
Class FGBPH 0.60% Class ADAUDH 1 #3%
Class | 095% Class ADCADH  1.85%
Class IEUR H 0.95% Class AT ELUR H 1 B3%
Class | GBP H 0.95% Class ADGBPH  185%
Class § 0.15% Class AD HEIY | B5%:
Class 51 085% Class AD NZDDH 1 85%
Class SIEURH  085% Class ADRMBH | 85%
Class 51 GEPH  085% Class ADSGDH  1.85%
Class $10D(r) 0.35% Class AD ZAR H | B5%
Class SIQD EUR Firy 0.35% Class AMG 1.85%
Class 53AUDH 0.15% Class AMG EUR H | 85%
European Equity Portfolio ... Class § 0.15% Class ANN 1.45%
Class §1 075% Class ANN EUR H 1 83%
Class §1 GBP 075% Class AQG 1.85%
Class S1X 0705 Class AR EUR H | B5%
Elﬁ SD 0.15% Class AX 1 65%
. . Class B 285%
Eurozone Equity Portfolio. .. Class A 1.95% Class B2X 2 65%
Class AAUDH 1.95% lass BX 215:7-5{-
Class APLN H 195% C.Ia;.--sc 2 }D‘I:-
Class A SGD H 1.95% Class C2X 2.10%
Class A USDH 1.95% fass CD 2 30%
Class AR 1.95% Clas :
Class CX 2.10%
Class AX 180 Class ED 2.85%
Class BX 20 Class EDAUDH 2 R5%
Class C 2.40%
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AB SICAV [
. _____________________________________________________________________________________________________________|
AR BICAY I- Share Class AB SICAV I- Share Clas
All Market Income Financial Credit Portfolio ... Class A2 1 40%
Portfolio ... ............ Class ED ZARH  2.85% Class A2 CHF H 1 40%
Class [ 1.05% Class A2 EUR H 1 A0
Class [ CHF H 1.05% Class AT 1 40%
Class I EUUR H 1.05% Class 12 0.85%
Class | S3GD H 1.05% Class [2 CHF H 0.85%
Class [ 1.05% Class 12 EUR H DA%
Class IMG 1.05% Class [2 GBPH 085
Class IMG EURH  1.05% Class IT 0.85%
Class INM 1.05% Class § 0.15%
Class INWN EURH  1.05% Class S EUR H 0.15%
Class INMGBPH  1.05% Class S GEPH 0.15%
Class 1QG 1.05% Class 51 0A5%
Class IQGEURH - 1.05% Class 81 EURH 0 65%
Class N 2.304% Class 51 GBPH 065
Class NI 2.30%: Class ZT 0.01%
Class 51 0.85% Low Volatility Total Retum
Class SICHFH  085% Equity Portfolio ......... ClassA 1.90%
Class 51 ELJR H LH3% Class A ALD H | Oi¥F
Class 51 GBPH 0.85% Class ACADH 1.90%
Class SIDJPYH  085% Class A EUR H | 905
Class S10G GEPH 085% Class AGBPH 1.90%
All China Equity Portfolio. .. Class A 1.994% Class A HED 1 90%
Class | 1.19% Class A NZD H 1 90
Class 5 0.15% Class AFLMNH 1 90%
Class 51 0.95% Class ASGD H 1.90%
China A Shares Equity Class AD 1.90%
Portfolio ... ... ....._.. Class A 1.99% Class ADAUDH 1 90%
Class AAUDH  199% Class ADCADH  1.90%
Class ACADH 1.994% Class ADGBFH  190%
Class A EUR 1.994% Class AD HED | 0%
Class A HED H 1,995 Class AD NZD H 1 D
Class A NZDVH 1.904% Class ADSGDH  1.90%
Cluss ASGD H 1.99% Class [ L10%
Class A 1ISD 19945 Class [FLN H 1.10%
Class A USD H 1.997% Class § 0.15%
Class AD HKD 1.994% Class §1 0.65%
Class ADHKDH  1.99% Class 51 JPY H 0.65%
Class ADSGDH  1.99% Sustainable Global Thematic
Class AD USDH 1.994%, Credit Porifolio. ... ...... Class A2 1.08%
Class [ 1.19% Class I2 0.63%
Class | GBP 1.19% Class [2 GBPH 0.63%
Class [USDH 1.194% Class 12 USD H 063%
Class § 0.20% Class 8§ 0.15%
Class 5 USD 0.204% Class S1 0.55%
Class 51 0.95% Class 51 GBPH 0.55%
Class 51 ELIR 0.95% Class 81 USD H .55%
Class 5P1 USD 0.204% Sustainable European Thematic
China Bond Portfolio. ... ... Class A2 1.70%: Portfolio .. _._.......... Class A 1.50%
Class [2 1.15% Class [ 0A75%
Class SA 030% Class 8§ 0.15%
Class 51 0.725%
353
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Notes To FINANCIAL STATEMENTS {continued)

AB SICAV I

AR BICAY 1= Share Class Expenses  Reimbuorsement
Europe (Ex UK) Equity ABSICAVL bume recdvable
Portfolio ............... Class | 099%  Emerging Market Corporate
Class §1 0.75% Debt Portfolio. . ............ § 55382 7,662
Class 51FN 0.65% US High Yield Porifolio. ....... § 165812 23 955
Class SIFNGBP  065%  Emerging Markets Low
Class SIFN USD  065% Volatility Equity Portfolio . ... § 199965 21 495
Event Driven Portfolio. . _ .. Class §1 090%  Global Dynamic Bond
Class 51 EUR H 0,905 Portfolio . ... _...... ... .. £ 142 291 -
Class SU 1055  Giobal Bquity Income
{a) Share class liquidated on June 20, 2019 Poctfolin (&) .-+ -2+ $ 62 -
(b) Share class liquidated on November 29, 2019. o U Fauiy ; a 07
(c) Shercclass liguidated on August 26,209, ST T
(d) Share class liquidated on March 17, 2020. Concentrated Global
{e) Changed during the year from 1.45% to 1.25%, effective Equity Portfolio ............ § 9 -
after May 29, 2020. Global Core Equity
(fy Changed during the year from 0.90% to 0.70%, effective Portfolio ............ ... ¥ 9365 -
after May 29, 2020, Multi-Sector Credit
(g} Last NAY calculated on December 9, 2019, Portfolio . ... Y 03114 8475
ihy ﬁnﬁ d.lz;:lrgé;: year from 1 85% to 1.79%, effective a4 p psi Responsible
i) I:'I'lan,-gﬁd}.du:ins the year from 1.05% to 0.94%, effective qhb“[ IFEHE Mlm b).... % 52,399 7,504
after May 29, 2020. Ml‘-‘::ﬁul' $ 74800 10076
) ) ) |1 P
@ Changed dz‘;"gn'g‘ year from 2.00% to 1.89%, effective ) Income Portfalio . ... . .. $ 86312 18016
(k) Changed during the year from 120% to 0.99%, cffective  Asia Low Volatility Equity
after May 29, 2020. Portfolio .. ................ $ 86,343 2603
il) Share class liquidated on March 5, 2020, Emerging Market Debt Total
(m) Share class liquidated on March 13, 2020, Rewm Portfolio ... ... . % 25975 -
(n} Sharc class liquidated on July 3, 2019.. All Market Total Return
{o) Last NAV calculated on Movember 25, 2019, e § 151757 _
EE%: ﬂ?Nﬁrﬁﬁmfmm 09, Alternative Risk Premia ,
(r) Share class liquidated on May 27, 2020, Portfolio ... SESEEES $ 169350 3836
Eurozone Equity Portfolio . . . . .. £ - 52
The following table includes expenses bome by the Al Market Income Pordolio .. .. § 4807 4 507
M.mny:nm Company .dlu'ing the year ended May 31, 2020, All China Equity Portfolio. .. ... § 95 537 1431
and reimbursement receivable as of May 31, 2020: China A Shares Equity
Expensts  Beimbursement Portfolio .. ...........oo.. CMH 1,139 634 288,920
ABSICAY - e Deceivable China Bond Portfolia. .. ... .. CNH 305 466 41,715
Global Real Estate Securilies Financial Credit Portfolio ...... § 132,721 23 891
Portfalio . . .. I 1 28,554 5482 Low Volatility Total Return
Sustainable Glubal Thcmanc Equity Portfolio .. ....._.... % 36,149 -
Portfalio . . I 1 - 6550  Sustainable Global Thematic
Euro High ‘ﬁ:h:l H:tl:ﬁ:lllo e E 6 562 29073 Credit Portfolio. . cives B T2.109 13418
1S Small and Mid-Cap Sustainable Eumpt-ﬂn T‘hcmanc
Portfolio .. ... .............. % 552938 55282 Portfolio .. ................ £ 63663 26,453
Emerging Markets Europe (Ex UK) Eguity
Multi-Asset Partfolio .. ..., . : 1 - 190 Portfolio . ..............0. £ 47270 14,791
KMB Income Plus Portfolio . .., .. CNH 3 1 Event Driven Portfolio. . .. ... _. $ 78320 20 Abb
Select US BEguity Portfolio. . ... . % 100,204 26940 {a) Last MAV calculated on December 9, 2019 (closure date).
Gilobal Plus Fixed Income {b) Last NAV calculated on May 29, 2020 {closure date).
li 92 12928 . )
Sﬂgﬁﬂ o . - Alplu Pqﬂ:[blm : lﬁﬁ - Expenses bome by the E{mag:mm‘t 'CQIIIP..BJW are included in
the Statement of Operations and Changes in Net Assets under
Em:rgn:lg Market Local “Expense reimbursed or waived”, Reimbursement receivable is
Cumrency Debit Portfolio. ....... & 287312 13302 ncluded in the Statement of Assets and Liabilities under “Other

Asia Pacific Local Currency

receivables™ or in *Accrued expenses and other liabilities™.
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AB SICAV I

The Fund also pays its Management Company, a management
company fee, Specific share classes of each Portfolio will pay
the Distributor, a distribution fee, which is compensation for
providing distribution related services to the Fund with respect
to such E%LB.I'\:E

All of the aforementioned fees are accrued at an annual rate on
the average daily net assets of each Portfolio and paid monthly.

A list of each Portfolio®s annual rate for their applicable fees can
b found in Table 1 (Page 394 10 415), Also, Class B, BD, BXX
and each applicable H shares are subject to a contingent defermed
sales charge at rates of between 0.00% and 4.00%. Class BX and
each applicable H shares are subject to a contingent defermed
sales charge at rates of between 0U004% and 3.00% or between
LIRS and 4.00%. Class B2, B2X, BT, E, ED and cach applicable
H shares are subject to a contingent deferned sales charge at rates
of between (0U0% and 3.00%. Class C, C2, CD, CT, C2X, CX
and each applicable H shares are subject to a contingent deferred
sales charge at rates between 0.00% and 1.00% which may be
waived in certain circumstances by the dealer.

The Fund compensates its registrar and transfer agent,
AllianceBernstein Investor Services, a unit of the Management
Company, under a Management Fund Services Agr:,:mmt
for providing pasu:mn:l and facilities to perform registrar and
transfer agency services for the Fund. Such compensation
amounted to $9.029 363 for the year ended May 31, 2020,

The Fund co s the Investment Manager for certain
services provided to the Fund in connection with the registration
of the Fund for sale in certain jurisdictions outside of
Luxembourg, subject to certain conditions. For the year ended
May 31, 2020, such co amounted to $1 447 628 and
is included in “Professional fees” in the Statement of Operations
and Changes in Met Assets

The Fund compensates its legal adviser, Elvinger Hoss Prussen,
socigtd anamvme (of which Mr. Yves Prussen, a director of the
Fund, until January 13, 2020, and on the Board of Managers
of its Management Co is 8 for legal services
rendered to o %fc Fund. Fﬂ;yp-ﬂnmf ﬁim}m?;adc for the
year ended May 31, 2020 and are incloded in “Professional
fees" in the Statement of Operations and Changes in Met Assets.

The Investment Manager has not entered into transactions in
relation o a placing and/or a new issue in which a connected
person had a material interest a5 a member of the underwriting
syndicate.

Alltransactions executed on behalf of the Fund were entered into
in the ordinary course of business and/or normal commercial
terms.

The total aggregate value of the transactions of the Fund
effected throngh the affiliated firms, Sanford C. Bernstein &
Co., LLC and Sanford C. Bernstein Ltd. were $39 855, Such
transactions represent less than 0.01% of tetal transactions.
There was 81 i commission paid for the period ended May
31, 2020 on securities transactions utilizing the services of the
affiliated firms, Sanford C. Bemstein & Co. LLC and Sanford
C. Bernstein Lid. Several of the Fund®s directors are emplovees
and‘or officers of the Investment Manager and’or its affiliates.

Gilobal Plus Fixed Income Porifolio, IS High Yield Porifolic,
Multi-Sector Credit Portfolio and Global Income Portfolio
invest in AB FCP | — Mortgage [ncome Portfolio, a portfolio
which is managed by the ment Company. All Market
Total Retum Porifolio invesis in AB FCP I = Global High Yield
Portfolio, a portfolio which is managed by the Management
Company.

NOTE F: Soft Commission Arrangements and Transaction
Costs

During the period ended May 31, 200, where permitted under
applicable lavw, the Investment Manager and any Affiliated Sub-
Investment Manager, if applicable, received and entered into
soft-dollar commissions/ arrangements with brokers relating
io Portfolios of the Fund that invest in equity securities, in
respect of which certain goods and services used to support
the invesiment decision making process were received. The
soft commission arrangements were entered into on the basis
that the execubtion of transactions on behalf of the Fund waill
be consistent with best exccution standard and the Investment
Manager considers many factors regarding best execution
standards when entering into soft commission arrangements
such as the size and nature of brokerage fees.

Additionally, due to the nature of the investment strategy of
certain Portfolios, including where the Investment Manager
delegates investment man t services to AllianceBernstein
Limited and CPH Capital Fondsmzglerselskab ASS, all
costs associsted with soft commission amangements may be
“unbandled™ and borne by the Investment Manager or its sub-
delegates, if required by applicable law.

The goods and services received include specialist industry,
company and consumer research, portfolio and market analysis
and computer software used for the delivery of such services.

The nature of the goods and services received 15 such that the
hl,m:fltﬁ provided under the arrangement must be those which
assist in the pmﬂnonufmvmnt services to the Fund and
may contribute to an improvement in the Funds performance.

For the avoidance of doubt, such goods and services do not
include travel, accommodations, entertainment, gencral
administrative goods or services, gencral office equipment
or premises, membership fees, employees” salaries or direct
IMONEY PEYMENLs.

Transaction costs are costs incurred in the scquisition, issue or
disposal of transferable securitics, money market instruments,
denvatives or other eligible assets. They can include bid-ask
spread, fees and commissions paid to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do mot include debt premiums or discounts, financing
costs or internal administrative or holding costs. Transaction
costs are included within the cost of investments in the Portfolio
of Investments as well as in the “Realized gains and (losses)
on investments” and “Changes in unrealized appreciation and
{depreciation) on investments” in the Statement of Operations
and Changes in Net Assets. Transsction costs are excloded
from the Total Expense Ratio and/or expense reimbursement
calculation.
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV I
For the year ended May 31, 2020, the amount of transaction Transaction
costs incurred by cach Portfolio is detailed in the following  ABSICAY I- costs
table: Global Core Equity Portfolio. . ........... § 1423308
Tramsacts Global Factor Portfolio (b). ... .. ... ... § 169841
AT SICAY 1= sty Multi-Sector Credit Portfolio. ... ......... 5 3400
International Health Care Portfolio - $ 326365 bamorPenmtoto o s 256506
International Technology Portfolio .. ... .. $ 33349 A Income Opportunities
Global Beal Estate Securities Portfolio . . .. i 57,309 R $ 19 483
Sm‘nl: Glubal Thematic Pnrtfqlm R $ 43!5,3154 Glul:lal ]I'HJOI'IE FDI'lfCllID ________________ $ Qg,ﬁjvﬁ
India Growth Portfolio. .. ............... $ M1 i Low Volatility Equity
Euro High Yield Portfolio .. ............. € 3,709 POTHOBO « . oo $ 3314
U5 Small and Mid-Cap Portfolio.. ... .. .. b3 47,146 Emerging Market Debt Total Return !
Emerging Markets Multi-Asset Portfolio ... $ 5242748 Poctfolin - - ... s 90 464
RME Income Fus Portullo, ... - - --CNH giw_}" All Market Total Return Portfolio . ... ... $ 9,481
Short Duration High Yield Portfolio ....... § 93 4 jteenative Risk Premia Portfolio ... ... $ 208272
Select US Equity Portfolio. ceeee.. B 2AE5509 European Equity Partfolio € 853700
Global Plus Fixed Income Portfolio ....... § 152157 ~ Equity Partiolio . £ 115133
Select Absolte Alpha Prtolio. ... $ 43621 pmecican Growth Potalio. ..., $ 316449
Emerging Market Local Currency All Market Income Portfolio . ... _......_. $ 1008516
s Paciie Lol Corney T PO AqimEmigPklo, oo 8 328
Dbt Pﬂrtfﬂll:l ...................... $ ﬁ?.‘uﬁ l:‘hma de P'erfﬂjil;l ___________________ CNH s
Emerging Market Corporate Financial Credit Portfolio ... ............ $ 0-
w_'f'ﬁﬂ Portfolio. ... $ 42371 o volatility Totl Retum Equity Portfolio .. $ 167048
igh Yield Portfolio................. § 2433 gueminable Global Thematic Credit Portfolio. . € 437
Low Volatility Equity Portfolio ... ... $ 3076294 gusainable E Thematic Portfolio ... € §94
Emﬂrsrq“ 'rl;rgl"ﬂlfmoﬁn Low Volatility s 2soraz  Furope (Ex UK) Equity Portolio ... 3 2873
Iy FOrOQD ... e e e e . '
Global Dynamic Bond Portfolio ... ... M 313,943 Event Driven Portfolio. . ... ... ........ 5 12 488
Global Equity Income Partfolio (a)....... .. .. $ 3896 (4 Last NAV calculated on December 9, 2019 {closure date)
Concentrated US Equity Portfolio, ... ... $ 128,260 Y .
Concentrated Global Equity Portfolio ... § 264,680 (b} Last NAY calculated on Movember 25, 2019 (closure date).

{c} Last NAV calculated on May 29, 2020 (closure date),

NOTE G: Forward Foreign Currency Contracis

Aforward foreign currency contract is a commitment to purchase
or sell a foreign currency at a future date at a negotiated forward
rate, The gain or loss arising from the difference between the
original contract and the closing of such contract is included in
“Realized gains and (losses) on invesiments, forward foreign
currency  coniracts, swaps, financial futures contracts, options
and currency™ in the Statement of Operations and Changes in
Met Assets.

Fluctuations in the valoe of open forward foreign currency
contracts arc refiected for financial reporting purposcs as a
component of “Unrealized  appreciation/{depreciation) on
forward foreign currency contracts™ in Statement of Asscts and
Liabilities.

Ome or more of a Portfolio’s share classes offered in a particular
currency (each, an “Offered Currency™) may be hedged to
such Offered Currency. Any such share class will constitute

a "Currency Hedged Share Class”. Comrency Hedged Share
Classes aim to provide investors a retum more closely

cormelated to the Portfolio®s base currency return by redocing
ihe effect of exchange rate Auctuations between the porifolia’s
base currency and the relevant Offered Currency, taking into
account practical considerations such as fransaction costs,
The hedging sirate 1 is desi to reduce, but
may uutgcl?fﬁum:, Eynnzzyogﬁusmc b:m the portfolio’s
base currency and the Offered Currency. Risks may arise from
the potential inability of counterparty to meet the terms of
a contract and from unanticipated movements in the valoe of
a foreign currency relative to the hedged currency.

Giiven that there is no segregation of liabilities between the
various share classes within a portfolio, there is a remote risk
that, under certain circumstances, currency hedging transactions
in relation to a Currency Hedged Share Class could result in
liahilitics which might affect the NAV of the other share classes
of the same portfolio, in which case assets of the other share
classes of the portfolio may be used to cover the liabilities
incurred by such Currency Hedged Share Class. The securibies
in the Fund are used as collateral for forward foreign cormency
contracts including those used for share class hedging.
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AB SICAV I

NOTE H: Financial Futures Contracis

The Fund may buy or sell financial futures contracts, The Fund
bears the market risk that anises from changes in the value of
these financial instruments. The Fund’s activities in financial
futures contracts are conducted through regulated exchanges,
which do not result in counterparty credit risk.

At the time the Fund enters into a financial futures contract,
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
transaction is cffected.

Pursuant to the contract, the Fund agrees to receive from or pay
{0 the broker an amount of cash equal to the daily Auctuation
in the value of the contract. Such receipis or payments are
known as the variation margin and are recorded by the Fund
as unrealized gains or losses. When the contract is closed, the
Fund records a realized gain or loss equal to the difference
hetween the value of the contract at the time it was opened and
the time it was closed.

NOTE I: Swap Transactions

A swap is an agreement that obliges two parties o exchange
a series of cash flows at specified imervals based upon or
calculated by reference o changes in specilied prices or rales
for a specified amount of an underlyving asset or atherwise
determined notional amount. Fealized gains and (losses) and
changes in unrealized gains and (losses) on swaps are included
in the Statement of Operations and Changes in MNet Assets
respectively under “Realized gains and (lossesy on invesiments,
forward forcign currency contracts, swaps, financial futures
contracts, options and currency” and as a component of
“Change in unrealized gains and (losses) on swaps.”

Centrally Cleared Credit Defanlt Swaps

The buyer in a centrally cleared credit default swap agreement
is obliged to pay the seller a perindic stream of payments over
the term of the contract in return for a contingent payment upon
the occurrence of a credit event with respect to an underlying
reference obligation,

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap is a bilateral agreement in
which each of the parties agree (o exchange a series of fixed or
floating interest rate pey mcnls hased on a nedional amount that

sunﬁmaomq:lm.qn

Total Retorn Swaps

A total retum swap is a bilateral agreement in which each
of the parties agres to exchange the total performance of an
underlying asset for a series of interest payments based on a
notional amount that serves as a compatation basis.

Credit Defanlt Swaps

The buyer in a credit default swap agreement is obliged to pay the
seller a periodic stream of payments over the term of the contract
in refurn for a contingent payment upon the occurrence of a credit
event with respect to an underlying reference obligation.

Interest Rate Swaps

An interest rate swap is a bilateral agreement in which each
of the partics agree o exchange a series of fixed or floating
interest rate payments based on a notional amount that serves
as a computation basis.

Inflation Swaps

An inflation swap s a bilateral sgreement m which each of
the parties agree (o exchange fixed rate payments for floating,
inflation index linked pavments based on a noticnal amaount that
SETVEs a5 a computation basis.

Variance Swaps

Wariance swaps are contracts in which two parties agree to
exchange cash payments based on the difference between the
stated level of variance and the actual variance realized on
underlying asset(s) or index(es) Actual “varance™ as used
here is defined as the sum of the square of the returns on the
reference assetis) or indexies) (which in effect is a measure
of its “volatility™) over the length of the contract term. So
the partics to a variance swap can be said to exchangs actual
volatility for a contractually stated rate of volatility.

NOTE J: Loans of Portfolio Securities

A Portfolio may make secured loans of its secunities. The nisk
in lending securities, as with other extensions of credit, consists
of possible loss of rights in the collateral should the bormower
fail financially. In addition, a Portfolio will be exposed w the
risk that the sale of any collateral realized upon the borrower's
default will not vield proceeds sulficient 1o replace the loaned

In determining whether to lend securities to a particular borrower,
the [nvestment Manager will consider all relevant facts and
circumstances, including the creditworthiness of the borrower.

While securities are on loan, the borrower may payv a Portfolio

income from the secunitics. A Portfolio may
invest any cas :nﬁ collateral in money market instruments, thereby
earning addittional income, or receive an m:lpm amount
of income from a borrower who has deli equivalent
collateral.

A Portfolio may have the right to regain record ownership of
loaned secunities or equivalent securities in order o exercise
ownership rights such as voting rights, subscription rights
and rights to dividends, interest or distributions. A Portfolio
may pay reasonable finders’, administrative and other fees in
connection with a loan.

For making secured loans of its securities, a Portfolio receives
gross fee income, of which 20¢% is paid to securitics lending
agent for providing securities lending services.

For the year ended May 31, 2020, the Portfolios camed a net
fee income, which is presented in Statement of Operations and
Changes in MNet Assets under “Securities lending income, net™.
For the year ended May 31, 2020 Brown Brothers Harriman &

Co. (acting as sccuritics lending agent) carned a foe of 5504, 134
for providing securities lending services. This is included in

demm:mufﬂpaammEhangﬁmN:tAmuudu
“Securities lending income, net”.
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NotEes To FINANCIAL STATEMENTS (continued) AB SICAV I
The value of loaned securities and related collateral outstanding Calladeral
as of May 31, 2020, are as below. The collateral relates o Mlarket
securities held on the Portfolios. AB SICAY 1= Vlue Vailue
Colluteral Concentrated Global
Mlarket Equity Portfolio .. ...........
ABSICAY B~ Wubue alue Morgan Stanley $ 10225531 12472877
International "n:d'lnuluﬂ LUUHS AG § 4737206 8351056
Portfolio . .................. Citigroup Global Markets
Citigroup Global Markets Limited $ 1208666 1363600
Limited £ 0191605 9651186 Memill Lynch §  S02661 527704
LIBS AG £ 6032685 12221155  Alwernative Risk Premia
Cilokal Real Estate Portfolio . ... ...l
Securities Portfolio. ... .. ..., Citigroup Global Markets
Merrill Lynch $ 147508 154978 Limited § 713251 1302827
Emerging Markets UBS AG 3 622578 1098204
Multi-Asset Portfolio .. ... ... Memill Lynch § 107747 361,079
JPMorgan Chase £ 2540558 2677037  Evopean Equity Portfolio ... ... .
Citigroup Global Markets Societe Generale € 6851547 7,194,123
Limmited b3 193,281 2 946 Credit Suisse £ 6235780 6,547,574
Merrill Lynch 5 6,141 6448  Euvrozone Equity Portfolio ... ... .
Low Volatility Equity Societe Generale € 34,098,669 36,700,187
Portfolio . .................. Citigroup Global Markets
Merrill Lynch $ 28073970 29477 670 Limitcd £ 20000028 21,094,529
Margan Stanley $ 416520 508062

NOTE K: Bank Facility

The Fund has access to an overdraft facility (the “Facility™),
established with the Depositary, intended to provide for short-
termfiemporary  financing i necessary, subject 0 cerain
restrictions, in connection with abnormal redemption activity.

Each Portfolio of the Fund is limited to bormowing 109% of its
respective net assets. Bomrowings pursuant o the Facility are
subject to intercst at a mutnally agreed upon rate and security
by the underlying assets of each Portfolio.

NOTE L: Opiion Transactions

The Fund may purchase and write (sell) pat and call options
on securitics. The risk associated with purchasing an option
is that the Fund pays a premium whether or not the option is
exercised. Additionally, the Fund bears the nsk of loss of the
premium and a change in market valoe should the connterparty
not perform under the contract. Put and call options purchased
are accounted for in the same manner as portfolio securities.
The cost of secunities acquired through the exercise of call
options is increased by the premiums paid. The proceeds from
securities sold through the exercise of put options are decreased
by the premiums paid.

When the Fund writes an option, the premium received by the
Fund is recorded as a liability and is subsequently adjusted to
the current market value of the option written.

Premiums received from wrtien options which  expire
unexercised are recorded by the Fund on the expiration date as
realized gains from options written. The difference between the
premium received and the amount paid on effecting a closing
purchase transaction, including brokerage commissions, is also
treated as a realized gain, or if the premiom received is less
than the amount paid for the closing purchase transaction, as a

realized loss. If a call option is exercised, the preminm received
iz added to the proceeds from the sale of the underlying security
or currency in determining whether the Fund has realized a
gain or loss. If a put option is exercised, the premium received
reduces the cost basis of the security or currency purchased by
the Fund. In writing an option, the Fund bears the market risk
of an unfavorable change in the price of the secunity or corrency
underlying the written option.

Exercise of an option written by the Fund could result in the
Fund selling or buying a sccurity or currency at a price different
from the current market vale.

The Fund may also invest in options on swap agreements, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a future
date in exchange for paying a market-based premium.

A receiver swaption gives the owner the right to receive the
total return of a specified asset, reference rate, or index. A payer
swaption gives the owner the right to pay the total return of a
specified assel, relerence rate. or index. Swaplions also include
options that allow an existing swap to be terminated or extended
by one of the counterpartics.
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AB SICAV 1
L]
NOTE M: Collateral Cush Held Cash Orwed
The following table lists the cash collsteral held byfowed — ABSICAVI- by Braker o Broker
to broker for certain financial derivative instruments as of ia Paci . "

Moy, 2530 e o oy
Casshi Held Cash Owed Citibank £ 92,511 -
ARSICAVE by Broker to Broker Goldman Sachs § 435637 414012
Sustainable Global Emerging Market Corporate
Thematic Portfolio . ... ... Debt Portfolio ............
Barclays b 248,127 - Citibank 5 275994 38,330
Citibank b 272 65T -  US High Yield Porifolio. . ... ..
Morgan Stanley b 239 636 - Ciribank $ 111,295 -
Euro High Yield Portfolio _ . _ . . Margan Stanley $  2ETOEIE 147045
Citibank £ 650,728 1,425  Low Volatility Equity
Goldman Sachs £ 576579 215313 Portfolio ...._............
TPMorgan Chase £ - 511,000 IPMorgan Chase $ - 1,163,122
Emerging Markets Global Dynamic Bond
Multi-Asset Portfolio .. .. ... Portfolio ............. ...
Bank of America b 310 D00 - Cinibank £ 3658504 3834426
Barclays b SO0 0400 - Credit Suisse £ 2777328 -
Gioldman Sachs 61,126,594 66,302,023 Goldman Sachs £ 4 477,733
TPMorgan Chase b - 1,891 400 Margan Stanley £ 560487 1,538
Morgan Stanley £ 6605223 6982156  Multi-Sector Credit
RBS = Matwest Markets 5 24 1000 - Portfolio. _...............
UBS Ad 5 2831000 - Citibank 5 59,919 -
RME Income Plus Morgan Stanley 3 48,700 21,608
Portfolio .. ............... Asia [ncome Opportanitics
Citibank CHH 6076937 2 Portfolio ...._............
Morgan Stanley CHH 3908017 2012983 Margan Stanley $ 1040054 1TEOTE
Shart Duration High Global Income
Yield Portfolio - ... ..._.... Portfolio . .........oooa .
Barclays £ 2400000 - Ciribank £ 1546884 24,002
Citibank $ 1482967 - Goldman Sachs $ 00000 -
Credit Suisse b = 1,120,000 Margan Stanbey $ 637,149 80,172
Deutsche Bank $ 0 1LARD OO0 —  Emerging Market Debt
Gioldman Sachs £ 4060000 - Tostad Beturm Portlolio . ... .
IPMorgan Chase $ — 9222550 Citibank $ — &0
Morgan Stanley F 1061078 Ta6044 Goldman Sachs $ 658,152 916,799
Global Plus Fixed Margan Stanley § 4110093 959289
Income Portfolio. .. ... .. ... Al Market Total Return
Citibank § 1136149 531,035 Portfolio, ................
Credit Suisse $ 4460000 - Cinibank 5 38521 9998
Goldman Sachs £ 1592132 3200324 Goldman Sachs 3 601,036 TE A4
Morgan Stanley b 420 [0 - JPMorgan Chase $ 323,000 -
Select Ahsolute Maorgan Stanley 5 56083 44206
Alpha Portfolio_ . .......... Alwernative Risk Premia
Morgan Stanley b 430,296 - Portfolio ...._............
Emerging Market Local Credit Suisse % - 7 000
Cuorrency Debit Portfolio. . .. . Goldman Sachs $ 2081528 1278582
Barclays b 180 00 - Margan Stanley $ 0 OT043304 3730534
BMF Paribas b - 120000  European Equity
Citibank b 140 - Porifolio. _...............
Goldman Sachs b JE0 000 - Goldman Sachs £ 17,855 -
JPMorgan Chase b 2650 (B —  Eurozone Equity
Morgan Stanley $ 2017162 1802579 Portfolio ...._............
RBS - Matwest Markets L] 224000 - Goldman Sachs £ 90,593 -
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Nores To FINANCIAL STATEMENTS (continued) AB SICAV I
Cash Held Casth Orwed Murket Murkei
AB SICAY I- by Bruker ta Broker Vabue af Value of
Colistersl  Colluieral
All Market Income Delivered  Recsived
Portfolio . ... oas AB SICAV - to Broker  firom Broker
Baak of Amesica 3 355,000 ~  Select Absolute Alpha Portfolio. . . . ..
Citibank $ 9985027 26 Morgan Stnley
s m;m 5 19096629 11888093 LS. Treasury Bill, 0.00%,
W ity Total 07/16/2020 $2,700, 545 -
Return Equity Portfolio .. ... U.S. Treasury Note, 2 50%
s m&’:ﬂ“ $ 19172245 - D1/3172024 % - 230,251
nstanable - . . .
. . . LIS High Yield Portfolio. ... ... ......
lelu:lutm Credit Portfolio. . . . . 10708 - Goldman Sachs
) Emhm_ ik . ’ ’ 4 L5, Treasury Naote, | 50%,
Europe f:.“ LK) Equity 00730024 £ 300473 -
PCIH.OID................. - -
o Global Dynamic Bond Portfolio .. .. ..
Citibank € 1,245 - Bank of America
Event Driven . Ca ;
" LLS. Treasury Note, 2.13%,
Portfolio .. .........oceen 097307202 1 £ - 368727
Bank of America b3 4173 (KD - Barclays
IPMWE'B; Chase : %wm - 115, Treasury Inflation
Mocgan Stankey D92084 - Index, 0.63%, 01/15/2026 £ 217471 -
Cash collateral held by/owed to broker in relation to derivatives Global Dynamic Bond Portfolio ... ...
is recorded as part of “Cash at depositary and broker™ and Clitigronp
“Due to depositary and broker” in the Statement of Assets and L5, Treasury Inflation Index,
Liabilities. 063%, 017152024 £ 1,675,798 -
. . , LS. Treasury Inflation Index.
In "':‘:“H” d‘?““”;:ﬁ::'i blf the rﬂ","‘,“ ™ st May 31, 0.63%, 01/15/2026 £4.816,629 -
20520 lowing tal collateral consisting of securities: Goldman Sachs
Market Murket L5, Treasury [nflation Index,
Value of J:"" 0.63%, 0171572024 £1,174,368 -
Delivered  Received JPMorgan Chase
AR SICAY = o Broker  from Broker L5, Treasury Inflation Index.
063 %, 01152024 £ 1,966,957 -
Global Plus Fixed Income 4
Partéiali Global Incoms Portfolion . ... ........
Bank of America Citigroup
US. Treasury Note, 2.00% L5, Treasury Bond, 6,00%,
ﬂﬂ}l.m‘j - ' % _ A4 130 02/ 152026 % 995,743 -
Citigroup Dreutsche Bank
US . Treasury Inflation Index, U.3. Treasury Bond, 5.75%,
0.13%, 07/15/2024 $ 478759 -, 08/1572006 $ 396,73 -
Goldman Sachs FMorgan Chase .
U.S. Treasury Bond, 4.50%, L5, Treasury Bond, 6.753%,
01572036 % 1,390,556 - 06/13720026 § uMw -
LS, Treasury Bond, 4.50% LS. Treasury Note, | 635,
D8/15/2039 $ 4979748 _ 08/152029 % 261,501 -
JP Morgan Ch Emerging Market Debt Total
U.S. Treasury Bond, 3.00%, f‘“'“““ Poutfolin . .....0evans
02/15/2048 $ 208351 - FMorgan Chase
US. Treasury Bond, 4.50%, L1.5. Treasury Mote, 0 385,
O8/15/2039 § 357835 B 03312022 3 42734 -
M Stanley Morgan Stanley
115, Treasury Bond, 4.50% L5, Treasury Note, 0.38%,
081152039 ' $ 146578 ~ 03/3172022 5 95371 -
Standard Chatered
U8, Treasury Bond., 4.50%,
02/ 15/2036 $ 304,127 -

k.
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AR SICAV T
L]
Market Market Muarket Mlmrkeid
Valoe of Ve of Ve of Yahae of
Collwternld Col ksberal Collsberal Collnteral
Delivered Heceived Delivered Received
Al SICAY 1= o Broker  from Broker AB SICAY I= to Broker  from Broker
Allernative Risk Premia All Market Income Portfolio . ... ...
Portfolio ... ... ..covnaon.t. L5, Treasury MNote, 263%,
Bank of America 0211572029 54309462 -
US. Trexsury Bill, 0.00%, Morgan Stanley
01172020 F 690976 - LL5, Treasury Note, 2.50%,
Barclays (22872021 52688325 -
LA, Trensury Bill, 0.00%, LIBS AG
12032020 i - 282368 LS. Treasury Mote, | 635,
Goldman Sachs OEM52029 BL260447 -
U5, Treasury Bill, (0%, Low Volatility Total Return
0112020 54999327 - Equity Portfiolio .. .............
JPMorgan Chase Crholdman Sachs
U5, Treasury Hill, 0.00%, Alphabet, Inc. — Class C 51428920 -
1222020 § 1,528 397 - Anthem, Inc. 5176440 -
Morgan Stanley Apple, Inc. $3. 242,968 -
LS, Treasury Bill, 0.00%, Comcast Corp. — Class A £ 1,306,800 -
0112020 3 651077 - Merck & Co., Inc. 52612906 -
All Market Income Portfolio ... ...... Pepsico, Inc. 5 1,266,827 -
Cirigroup Philip Mosris International, Inc. 5 1,980,720 -
L5, Treasury Mote, 1.63%, Procter & Gamhble Co. % 1,738,800 -
O8/15/2029 3 813425 - Unitesfhealth Growp, Inc, 12438 800 -
VS, Treasury Mote, 2.63%, Walmart, Inc. £ 2RO D42 -
02152029 $2379,180 - Event Driven Portfolio ...........
Credit Suisse Credit Suisse
U5, Treasury Mote, 1.63%, LS. Treasury Bill, 0.00%,
08152029 3 908050 - 10082020 5 T44573 -
Goldman Sachs JFtorgan Chase
LS, Trewsury Maote, 1.63%, LS, Treasury Bill, 00006%,
08152029 35438 305 - 101572020 54,141,817 -
JPMorgan Chase Morgan Stanley
LS, Treasury Maote, 1.63%, L5, Treasury Bill, 00004,
O/ 52029 6319870 - 06042020 56547 046 -
US, Treasury Mote, 2,500,
12/31/2020 ¥ 9487273 -
NOTE N: Co-Management of Assets determined by reference to its initial allocation of assets to such

For the purpose of effective management, where the investment
policies of a Portfolio so permit, the Management Company
may choose to co-manage assets of certain Portfolios within or
outside the Fund. [n such cases, assets of different Portfolios will
be managed in commeon. The assets which are co-managed shall
be referred to a5 a “pool”. These pooling arrangements are an
administrative device designed to redoce operational and other
expenses and do not change the legal rights and obligations of
Sharcholders. The pools do not constitule separate entities and
are not directly accessible to investors. Each of the co-managed
Portfolios shall remain entitled 1o its specific assets, Where
the assets of more than one Portfolio are pooled, the assets
attributable to ecach participating Portfolio will initially be

Asset Pool

a pool and will change in the event of additional allocations or
withdrawals.

The entitlements of each participating Portfolio to the co-
managed assets apply to each and every line of investments
of sach pool. Addinonal investments made on behalf of the
co-managed Portfolios shall be allotted to such Portfolios in
accordance with their respective entitlement, whereas assets
sold shall be levied similarly on the assets attributable to each
participating Porifolio.

As of May 31, 2020, the Fund co-manages the assets of certain
Partfolios within the Fund utilizing the following pool:

Participating Portfolios

Sustainable Global Thematic Portfolioe

m
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NOTE O: Clearing Reserve Fund

(The following applies to China A Shares Equity Portfolio)
Underthe lnvestment Regulations_ the Sub-Custodian is nequired
to deposit a minimum cleaning reserve fund as a percentage of
the ABL Quota, the percentage amount to be determined from

time to time by the China Securities Depository & Clearing
Corporation Limited (“CSDCC™) Shanghai and Shenzhen
branches. Currently, the mimimum cleaning reserve ratio
determined by the CSDCC Shanghai and Shenzhen branches
are 0L0E% and 0.06% respectively.

NOTE P: Incentive Fee

Select US Equity Portfolio

The Investment Manager will receive, generally at the end of
each fiscal year, from the Portfolio, an amount equal to 25% of
the amount by which the NAY of each of the relevant Shares
of the Portfolio at the end of such fiscal vear (before deduction
of the cument year's Incentive Fee and after reduction for
the Management Fee) (the “Adjusted NAV”) exceeds the
perfarmance of the S&P 500 Index (the “Index™) during such
fiscal year. For the avoidance of dowubt and subject o this
section, the [ncentive Fee will be paid regardless of whether
the Index itself has positive or negative performance for the
ppplicable fscal vear. Any distributions 1o Shareholders during
such Ascal vear are added back 1o the Adjusted NAY.

Index performance in respect of any liscal yvear is caleulated as
the difference between the level of the Index caleulated at the
Walue Point on the last Business Day of the Portfolio’s previous
fiscal year and the level of the Index calculated at the Valuation
Point of the last Business Day of the Porfolio’s current fiscal

year, expressed as a percentage.

Porfolio performance in respect of any fiscal year is calculated
as the difference between the opening Adjusted MAV on the
last Business Day of the Porifolio’s previous fiscal year and the
Adjusted NAV at the Valuation Point on the last Business Day
of the Portfolio’s current fiscal year, expressed as a percentage.

Calculation of the Incentive Fee will be based on the *Weighted
Average Shares” in issuc during the Postfolio’s fiscal year, as
lomg as Weighted Average Shares do ot exceed current Shares
outstanding by more than 20%. In cases where Weighted
Average Shares exceed current Shares outstanding by more
than 20%, the Incentive Fee will be calcolated based on
current Shares outstanding. “Weighted Average Shares™ is
the total Shares in issoe on each day of the Portfolio™s fiscal
year, including weekends, divided by the total number of days
comprising that [scal vear,

For calculation of Incentive Fees with respect to H Shares, the
Management Company will exclude the impact of curmency
hedging activity. The exchange rates used in calculating the
NAY (including the Adjusted NAVs) for hedged share classes
will be the prevailing exchange rates at the Fund®s Valuation
Point. Therefore, an Incentive Fee may be accrued and paid with
respect to H shares after the effects of cumency hedging activity.

The Incentive Fee, if applicable, is payable yearly following
the end of each fiscal year. Incentive Fees will be calculated by
the Administrator and verified by the Depositary, Incentive Fee
calculations will also be reviewed by the Auditors as part of the
Fund's annual audit.

If the class of Shares of the Portfolio that is charged Incentive
Fees is redeemed other than as of the end of a fiscal vear, an
Incentive Fee with respect to such Shares will be determined
for such partial fiscal vear and paid as of such date.

Incentive Fees are payable on the Adjusted NAV (which includes
net unrealized gains and losses) as at the end of the Portfolio’s
fiscal vear amd, as a result, Incentive Fees may be paid on
unrealized gains which may subsequently never be realized. In
addition, Incentive Fees may also be payable in respect of a fiscal
year in which there is a decline in NAV per Share.

The benchmark S&FP 500 Index is provided by an administrator
that is not included in the register referned to in Article 36 of the
Fegulation (ELN) 2006/ 10117 (the “"BME Regulation™).

In accordance with the use of the benchmark for this Portfolio,
the Management Company s BMR procedures may be obtained
wpon request and free of charge at the registered office of the
Management Company.

As of May 31, 20200 incentive fees pavable by Seclect 105
Equity Portfodio was $86. This is included within the line item
“Accrued expenses and other lishilities™ in the Statement of
Assets and Liabilities.

Select Absolute Alpha Portfolio (effective antil 30 October
2019

The Investment Manager will receive from the Portfolio an
amount equal to 20% (10% for class F shares and 15% for
class 513 shares) of the amount by which the NAV of each of
e relevant Shares of the Porfolio at the end of such fiscal
year (before reduction for the current year’s Incentive Fee and
after reduction for the Management Fee) (the “ Adjusted NAV™)
exceeds the Prior High NAY of such Shares at the end of such
fiscal vear.

The Incentive Fee will be hased on the “Weighted Average
Shares™ in issue during the Observation Period (as defined in
hereh, as long as Weighted Average Shares do not exceed current
Shares outstanding by more than 20%. In cases where Weighted
Average Shares exceed current Shares outstanding by more
than 204, the Incentive Fee will be calculated based on current
Shares outstanding. The “Weighted Average Shares” is the total
Shares in 1ssue on each day of the relevant fiscal vear, inclueding
weekends, divided by the total number of days comprising that
fiscal year. The Investment Manager will only receive such fee
if the Adjusted NAV per Share of a class of Shares is in excess
of its Prior High MAY for the relevant Observation Period.

The “Prior High NAV™ of a class of shares s the NAV of that
respective class (appropriately adjusted for distributions, if any)
immediately after giving effect to the last Incentive Fee paid
with respect to such class of Shares or if oo Incentive Fee has
heen paid for a period of two consecutive years, the NAV of the
Shares (appropriately adjusted for distributions, if any) at the
end of the Observation Period.

The Management Company will use a two-year period to
determine or reset the Prior High NAY (*Observation Period"™).
The mechanism applied todetermine the term of the Observation
Period is the following:
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«If at the end of the first fiscal year, an Incentive Fee is
accrued and paid for the relevant Class of Shares, then a new
Ohbservation