EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

2019 15

1/78



@

€3)

an

®

©)

17

®
3.24

10 3.3
(©)

O)

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

Q)

2019 16 2019 11 15

12 24

2/78



®

©)

0

an

12

12 24

©®

16

3/78

1D
aDn

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad



@

EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

12

4/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

12
480 12 1 2
32 26 9 4 2

5/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodoooodd

12

12

6/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodoooodd

1,500

7/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

RE7 V7REES" (FE7Y) NBEOWSIFRICEBENTVS
#Hil (CNSRCETRHDESHET. ) FECHAZTVLET .

WA PHERS SR WP PR 100 (1 rERV P L P U S AR =L 9 T LT
AbFL A EFT - ARV FV IR T SRR e T Y.

* BImHRICH > TR, PEANGAERS RS TESEHORATEAL 7. .28, ERS
3 FENEFICES < EARITHROEMNTRNECIDEELET.

« AEABRERS R ECTECIHSIAHEETN TS 6 ARV AR—IL. IL—7, §1.
TV ERIP 71 VEY A b FL)DHHZEPRLCREZTVET.

EASOXRBENLGEREEERAER,. PYPENGSETD [FRE
EFPEYBRIRIAIB e A2 =F23FI (2HKR=I) |
HiTWEd.

HRBLEFPEYRIRIAY N A I9—Fa3FI (Y HKR=I)
1997 . MEE L FEYRTRYVAY FOI00% HE CEDY wHBR— L ORI,
SHEEFFEYRTRI AV EROSO=ULEERICE IS T hig ey,

SEREEEE.  DRBEFRIRCELEFFURA LY BB ROGEECLD. BELEE
EEEETWET,

HEESEEICOVLTIIR, RAELTEBAYIEZTVLEEA,

[ r—~n< N

HEBNASLUTABRFCLE2TR. EROLSGERSFTEGLRSESHNET .

8/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

« ¥ OOERWOO T
- PRUMERNSEPLICEYH

ERIE 5 O

1R
s PHUAR (WY RI=FFURL, BOS—PFURF) LL2BE - 317
* RFSHBMESRADS EEIZEI I -OBE
« PSR BEICEE L BRRHROR L7 v T - UY—F
* BHMRETNCEDAIU—Z0T

R=F74UFDOMHE

* PHURAR (AVFU—FFURR, s K-k U TR —HESDE
EOY—FFURE) L& BHIAME R7P A FPENELT. R—h 72V
FEWS i
i
F
"
U Z O HEQ I - B8 2
s K=k T URTRIp—CLBHIFEIV RO
s BRBLFEY FIRIAY FOEREIER. S VviEERS. Jo—/ULEES
bt < Bl P ol -5

O BEBROWS ‘

s H—FT2URTRIp—BLUPHURF (HY SAX—ERR AROHRENED
FU=FFUIk, €22-FFUZE) HEEE s ERHRTUT
WA - SRR E R X i

s HEOTRENEH S FEMOEVLERICHE. B 3
WERD by FRRIAY FCHTBEBUY—F
ERETBC £1C £ OEHOEAMETEE A

« RELP Y T LBEBEROMBEMFICENT v
B, (EMERA F—U—) IRENFBRE) [ AR TIR

HigioEEHE) O 3 skcilEY &HEI%ER

B

RERE R UHNAR RS S LRI ERY RN AT BIE T,

9/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

27 EOtEH

« PP AT TPy XARCLDERETVET,

. ¥
EFH L BR }
Y92 (=2 | MEFUF
W& IT2i P 4 REAS
_ . L IHAF1 FPUE ¢ | nREe
ane WD | xew | mm) | mme |, | 26
e = 4 Iy
(Z&E) XBPITHA e
1I&IE & Fruh o 3
A it Sorim L e | mRT
<E IR (R B
(EMNI) BRT> | anme
“ﬁ | S—

HIIPUE A T TPy XA E R RO RRBIEES~ORREAU T ERNLGERNRAERETIALTT .
73 152 3 11 R

tk A HBEAOBEBEEERTVEEA.

NARHEE HNHARKE~AOEHERISCAMNEZRIZLA.

SESE OF2ERBETVET,

+ 2AH4LU B BoSE 15 HRRBoBRSEREED) CREETVL. FlELTROFHICERSE
HERETVWET.

FTEMBHER. ERERED. BESESHAELYFIRSIURHE (RERESH# 5T ) FO2HE
LET.

PEshkEE. ERatBEFHEOKE. TRBESERNRLTRELETLEL. SR REAN D
HORMSFCR. . NBEFEETLRVWILLHENET .

{1 A—IE)

®W 15 i2Ai38i48 SEi6H 78 88 |98 (108118128

il & . : E : X 3

QLER A X—JATHH HRXOIREOELVSLVEOEMC2VT. FR-RETILOTRBVEL A,
EROTREENEERERCDLTRAESTNET .

BT

i RENESLUARBARCL-TIR. FROLSEERAFTERVBAHBDET,

@
2008 28

®

10/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

MEEEEE -7 7F
i ) CH iR EEEE
wERE U932 -3 Lo
IASDPY IHLFr F72F TRER-TH—Fr2F
4270 F

Bt - mE T I F

€y

FEitmit Hitmit
=FVU F JIsStiRiTH S
HREL Ty bk U batert =
EHEENERLEE :.E#?"‘Ef aaE?@ L3 (AEESEaH]
A cE 1) B&ETAZ- b5 AEEBTHRSH
BE - IESOMEL 1T 5520 fEEER B DiRE - HiEE
i 3=
' ...................................................
. LGETIT 7 U OIS NG - SRR BIES - DHS |
ARzC it : - BEFOEHBBEERSIRESATLET, |
| GE2)RESH T AREEAORH, MR OSH, 17 |
BE - BEODRIEL. — WRNSH ! : . = el
RE S - WG - MRS DTILE P halag e MRROILLSEDUTRES
Meinemi i
y RmmilE - BRE - (REROE RIS
18R Rl |

I am ) _WEBE YA —2h

WA 5 1{??a1¢4?+??pﬁ‘ _ W7 7 R
& | 7= 2EEX (HT) = NERDRRS
s A (T A7 B e |
% ‘ WHPS T HE .
waite = ﬁﬁﬂgﬂq£¥} | FRCEBAHNS
| i) |
20 2019

19802127 R LI N~ f - REEEAEI L -7 FOodEIc LY, GEER
i 2 DB E T T, BEELET L - L~ SRR St oS
TSR B TR

1987 2 B HEERTEEL L TEHE

EE6 B S —FEREITIEE
19914 4 B EfES ZoaBEE0E AR ERE

19985 B AREL7 v v b= 0 A v MrERdaidicieER L., HEEGELD
Fitit e LT ORITFIS

0079 A ERiEdnins [FEEE LTS
P4 4R BEBLET Y hw32 U A0 P HAsHIGEAER
01610 REvE LTEER ST oL &

2019

38,300 100.0

11/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

€Y)

Tokio Marine South-East Asian Equity Fund

)
Tokio Marine South-East Asian Equity Fund

Tokio Marine South-East Asian Equity Fund

@
€Y)

15
&)

@ &) ® ©

D) Tokio Marine South-East Asian Equity Fund

)
©))
4 ®
®

(©) 14

®)

D
Q) 14
(€))
®

12/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooodooodd

Tokio Marine South-East Asian Equity Fund

10

2007 12 14

2157 12 2

0.3

0.62

Global Funds Trust Company
Nomura Bank  Luxembourg S.A.

Tokio Marine Asset Management International Pte. Ltd.

2008

28

15

®

13/78



EDINETOOOO

OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooodad

MR AETIOE R

1. ERBEOE

AEHERA o U—-JBS

< 18.-H. F=>
*EBEL e ARE - Lo 22 oFlBr

Syl | )

t T MAM International
7IPREREERS (1P C)

2. FEHHFDESE

<1B-R. HH>
TLTHIICM T TR FinRE

BT FI— F< 1B-A. F>
A% o AEE - L2 i 2 oFlBr

3. M= F 74 Y AOHE
) EAPEEEAS (1 PO

=1@-8 =
. . s BT R DR
4. N\ 74—~ A5FR FRISIr 77 FOERBHORT
EEEESS (PRC) (L7 7 FELFLT 7 AR AN T
- H4 515 S CiE AE ORE)

<1E."H=

\ i NWE ‘

Tokio Marine South-East Asian Equity Fund
100 Tokio Marine Asset Management

International Pte. Ltd. International
International
12

International

International
2019

Q)
15

14/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

®

19
a. 100
50

100 50

20

21

22

22

100 10 100 20

28

15/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

€Y

@

16/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

®

37

17/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

=) A EEEH -

<825 EH SR>
ERAUZ S OIeE - g EEE
Em-?thHvﬂT Tﬁm-?thHvﬂ
<A FSATF 2> < HHY ZEEEF >

OitETIET oEE - e | | SRRt LT ETROT T B
O R RDFIE
OTBUR . ERUROIEE" B 5

<A FSA 7 AEEE> < BHEREE >
(FEIA 1 - hEes) ([FEIR 10D - BEe)
AT 3 ATF 2 AR Oeil - BEETL. EAEE O s TR L.
AT IATFTAOHEE - RELEDIZEHE gLt oidmEE CTELELWER
Fioh2HEOIE - ENICEATIRESR HHDEE -ALENSLIT.
fTLhE .

’.'!'I'!llll..'l'llllll‘.'l'l'llllll‘.'l'l'llll'l.l'lllll‘l"lllll-l"l'llllll‘lh
.'I"III-ll-.'l'l'llllll‘.'l'lllll-‘l.'l'lllll-".'I'I'IIIl'.'.'lllll'.".'lllll..'l'*

<P AP
FRERICNE L EEFRIEE

18/78



EDINETOOOO
O000000000000000000(E06433)
Oooooooooooobooooonoad

. BEER 201453H~2019%28

TPVFOEMBERE LU IV RFERBREGREISALED
7 REHIRA RIS HEEEOHER
BESEMOEAFICE T DA SIS R s i FrFyRERENSRESSAETERNCHETESLSIC
IEMOEEEETLEEOTT. fERELEHMTT. BESEMOSBRCETSEITIEM
D EREOELE . BAE- RMEEERLELOTE.
(P (%) (%)
35,000 100
oA
30,000 80 » P
Al
25,000 &0
20,000 i TR &0
ol il "
10,000 |.il I IL||||||||||II| I "lll ” I| il |‘|II [¥]
g JrurnEmmESse) | e iTs

=23.2

0 s . i . 40 -27.4
2014/03 2015/03 2016/03 2017/03 2018/03 (F/H) 7ruk | B RllES FREG SO0 SADR ERE0

Bl 33 Jwoe 12381 [ 20 |38 [ 15

#AREMERERENDL. RINTEEEMERL-LDL HETOREISAN 77 FOEENBERRDERA.
LTHELEEEERTHD. RROREEMezRes0 HIPYFRIFESHEEAEEENOSMBERT . W3
SHHEVET. HESEBEELELOELTHELTLSRS. BEOEE

HEMMEED. RIHTEREMERLCLOELTHELT ERCESVWTHELCSEMERLERELBENE0E
LWake, RECEEEHCESCTHELCSMEBERL e
FRUSBENFELET.

AL

BES  TOPIX (MEER@EER) (ELida)

FEllENE MSCID o9 -riEsk (BRRAH. A~—2)

FRER MSCITY—Uyd - T—Tybk 1w TFyaA (BHidd. As—2)
Brma NOMURA-BPI ([E1))

SllER FTSEEREMN-r 7o o3 (BCBE. BH5=2)

FRER JPELHY HIAY R v E A v F o ATV — Y =y - F0—1 1l Fali—2 771 F (A~—2)

STOPIEAMEENENARFRELTLINENERN—-EERORSEFAABHATYT. TOPIXSGBRHELUBEE. REERRIACOFHETRED. TOPIXCHT S
THATHEHRNELU/ 2NN RERRIMrAHLET. RAEARIIML. TOPIOBEREONL L RLBolZ0RE. LR fl. TOPIXGRREOEE. #ROMLE
THESFEOET. SMSCIITYCER (RHda, A2 Ed MsCitFREL TV SHEER I ERABosATRORFE Bl oSN eERET V. AR
SEFR. BNHESTOR—-00RNEMSCIHENELER. B MSCOHERARRGATEEREFOMNE AU SEERLT SHMENLTLEREY. MSCIH OB B LS
YPrrAG-BELRENTEN. B, EARFLCLERUOATUET, MCIRR7 r FLRRREL. TroFraE0 S0 diRELRALETA. BMICITST-
Syl = yb A For A REAS. B2 8. MCHARBLTULGINEOEAHROREERASABACHSTT. REBR0HTE. HeHEREoR—V0
MMEMSCI ML EY. B MSCIER AR EE BEY SRS N ENLETSANERLTLEY. MSCHORBRLES Y Fe 2 20—REtEsEL R
.S EANTLACLARLSATLEY, MECIHB? PYFEBMEG L. P ryFpaTlsnriNECALETA. SNOMURA-BP] ([EM) 1. S W858y
CHErRATRoEMTARCIRTCSCMR AR ERTEERTY. S5, NOMURA-8P| LN CRT R TE. @98, DnHENtof-—Soai:z. BHinsce
HLEY. @FTSERNORTTFyOX (B<EE. Fr=2) . FTSE Fixed Income LLCEELDERZN. BEER<ENEEDODAOCESESREAHAONEENT
HNEFHLERS Ty 3T, SOy FolAa7F=21. MEEHOSEENELTED, FTSE Fixed Incoms LLCIE. BETF->OENBELAUFETHERECY. 2
F—roRE. BNECRAEC2FASRESAVETA: SO Fr R ALHFLETRSONGHE £0R—00@FEFTSE Flued Income LLCCRRLEY. BJPE
Ry - HH A e BB A T o BRI F= e T tr 9 W e F 0= L= F =2 T P F (B~=2) [, J.P. Morgan Securities LLCA R, SELT LS. RREIY
RETLABANBTHEAENBCLEERTY. U8, JPELA HITANE VB o Y F Y I 2-IT= U0 Py W A0 =1L - Fo =22 P FEMT S E N

SRS W OR—ROWR. J P.Morgan Securities LLCICHML X o,

()M ORI B v PR L LS ENEL T A~ —AELTIET.,

LREBEOEATHY. GROBASETL-RIET BLOTHBEL A,

€))
3.24

19/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

10 3.3
(€)
0.3
®
1.1178 1.035
10 1.1385
0.3 0.7 0.035
1.7378
10 1.7585
. . . . 0.62
Tokio Marine South-East Asian Equity Fund
©)
0.0108 0.01
64.8 60
10 0.011

10 66

20/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

@ @
®
20.315
15 0.315
20.315 15
0.315
2037 12 31 15 x2.1
20.315 15 0.315
15.315 15 0.315
2019
2019 2 28
¢!

2,264,343,760 97.67

21/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
oopoodooodooooooodd
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52,756,008 2.27

2,318,212,418 100.00

8,006,570 74.19

2,784,757 25.80

10,791,327 100.00
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) ) ) (@) )

Tokio Marine South-East Asian
1 B 148,540 15,108 2,244,142,320| 15,244| 2,264,343,760| 97.67
Equity Fund

2 1,100,000f 1.0116 1,112,760 1.0115 1,112,650 0.04
b.

97.67

0.04

97.72
a.

) ()

() () )

1 1.640| 2019/03/29 5,000,000 100.41] 5,020,950 100.12| 5,006,300| 46.39

2 0.209]| 2019/03/20 3,000,000 100.05| 3,001,530 100.00| 3,000,270| 27.80
b.
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1
() )
) ( )

3 (2009 8 17 ) 581 581 0.8777 0.8777
4 (2010 2 15 ) 613 613 0.8737 0.8737
5 (2010 8 16 ) 759 759 0.9818 0.9818
6 (2011 2 15 ) 15,345 15,728 1.0017 1.0267
7 (2011 8 15 ) 16,276 16,276 0.9771 0.9771
8 (2012 2 15 ) 13,014 13,014 0.9916 0.9916
9 (2012 8 15 ) 7,918 8,309 1.0127 1.0627
10 (2013 2 15 ) 6,977 7,913 1.1181 1.2681
11 (2013 8 15 ) 7,237 7,774 1.0792 1.1592
12 (2014 2 17 ) 5,504 5,504 1.0375 1.0375
13 (2014 8 15 ) 4,597 5,021 1.0856 1.1856
14 (2015 2 16 ) 4,684 5,121 1.0725 1.1725
15 (2015 8 17 ) 4,572 4,572 0.9688 0.9688
16 (2016 2 15 ) 3,341 3,341 0.8075 0.8075
17 (2016 8 15 ) 3,140 3,140 0.8555 0.8555
18 (2017 2 15 ) 2,907 2,907 0.8952 0.8952
19 (2017 8 15 ) 2,79 2,794 0.9637 0.9637
20 (2018 2 15 ) 2,628 2,704 1.0273 1.0573
21 (2018 8 15 ) 2,334 2,334 0.9612 0.9612
22 (2019 2 15 ) 2,324 2,324 0.9928 0.9928

2018 2 2,732 1.0585

3 2,659 1.0271

4 2,615 1.0309

5 2,498 0.9878

6 2,317 0.9327

7 2,434 0.9911

8 2,374 0.9844

9 2,366 0.9808

10 2,177 0.9080
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11 2,298 0.9604

12 2,183 0.9273

2019 1 2,280 0.9697

2 2,318 1.0011
3 2009 2 17 2009 8 17 0.0000
4 2009 8 18 2010 2 15 0.0000
5 2010 2 16 2010 8 16 0.0000
6 2010 8 17 2011 2 15 0.0250
7 2011 2 16 2011 8 15 0.0000
8 2011 8 16 2012 2 15 0.0000
9 2012 2 16 2012 8 15 0.0500
10 2012 8 16 2013 2 15 0.1500
11 2013 2 16 2013 8 15 0.0800
12 2013 8 16 2014 2 17 0.0000
13 2014 2 18 2014 8 15 0.1000
14 2014 8 16 2015 2 16 0.1000
15 2015 2 17 2015 8 17 0.0000
16 2015 8 18 2016 2 15 0.0000
17 2016 2 16 2016 8 15 0.0000
18 2016 8 16 2017 2 15 0.0000
19 2017 2 16 2017 8 15 0.0000
20 2017 8 16 2018 2 15 0.0300
21 2018 2 16 2018 8 15 0.0000
22 2018 8 16 2019 2 15 0.0000
3 2009 2 17 2009 8 17 60.3
4 2009 8 18 2010 2 15 0.5
5 2010 2 16 2010 8 16 12.4
6 2010 8 17 2011 2 15 4.6
7 2011 2 16 2011 8 15 2.5
8 2011 8 16 2012 2 15 1.5
9 2012 2 16 2012 8 15 7.2
10 2012 8 16 2013 2 15 25.2
11 2013 2 16 2013 8 15 3.7
12 2013 8 16 2014 2 17 3.9
13 2014 2 18 2014 8 15 14.3
14 2014 8 16 2015 2 16 8.0
15 2015 2 17 2015 8 17 9.7
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16 2015 8 18 2016 2 15 16.6
17 2016 2 16 2016 8 15 5.9
18 2016 8 16 2017 2 15 4.6
19 2017 2 16 2017 8 15 7.7
20 2017 8 16 2018 2 15 9.7
21 2018 2 16 2018 8 15 6.4
22 2018 8 16 2019 2 15 3.3
3 2009 2 17 2009 8 17 39,689,532 53,003,421 662,872,975
4 2009 8 18 2010 2 15 101,224,356 62,116,883 701,980,448
5 2010 2 16 2010 8 16 153,855,191 82,030,303 773,805,336
6 2010 8 17 2011 2 15 14,771,337,826 225,649,171| 15,319,493,991
7 2011 2 16 2011 8 15 3,822,761,382 2,484,241,294| 16,658,014,079
8 2011 8 16 2012 2 15 2,008,315,667 5,541,579,401| 13,124,750,345
9 2012 2 16 2012 8 15 784,612,545 6,090,254,509| 7,819,108,381
10 2012 8 16 2013 2 15 1,425,174,862 3,003,980,215| 6,240,303,028
11 2013 2 16 2013 8 15 2,931,214,883 2,464,666,977| 6,706,850,934
12 2013 8 16 2014 2 17 655,186,651 2,056,725,123| 5,305,312,462
13 2014 2 18 2014 8 15 639,356,261 1,709,716,998| 4,234,951,725
14 2014 8 16 2015 2 16 1,042,455,934 909,607,398| 4,367,800,261
15 2015 2 17 2015 8 17 876,744,450 524,415,186| 4,720,129,525
16 2015 8 18 2016 2 15 114,786,615 696,545,501| 4,138,370,639
17 2016 2 16 2016 8 15 183,269,943 651,228,758 3,670,411,824
18 2016 8 16 2017 2 15 127,118,862 550,134,961 3,247,395,725
19 2017 2 16 2017 8 15 143,614,861 491,723,853 2,899,286,733
20 2017 8 16 2018 2 15 174,751,136 515,789,348 2,558,248,521
21 2018 2 16 2018 8 15 119,795,237 249,467,915 2,428,575,843
22 2018 8 16 2019 2 15 55,650,098 142,868,995 2,341,356,946
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2 | BANK RAEKYAT INDOMNESIA PERSER 4w kP | BT & ,9%
3 | OVERSEA-CHIMNESE BANKING CORP L HR—I | BT 4.5%
4 | UNITED OVERSEAS BANK LTD L=l | BT 3.9%
&5 | MALAYAN BANKING BHD Yl—F iR 3.5%
& | CP ALL PCL-NVDR & B - £ ESBRED 3.1%
7 | SINGAPORE TELECOMMUNICATIONS | 2v#ifi—/L | REBEY—E 2 3.1%
B | TELEKOMUMIKAS] INDOMNESIA PER foExeP | REHEY -3 3.0%
9 | TENAGA NASIONAL BHD Y Ll—F fas=1 &y 2.8%
10 | KASIKORNBANEK PCL-NVDR i BT 2.8% m
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@
21 22
[2018 8 15 ] [2019 2 15 ]
159,876,998 100,373,151
2,216,253,660 2,244,142,320
1,112,760 1,112,760
2,377,243,418 2,345,628,231

2,377,243,418

2,345,628,231

28,547,334 8,125,592
479,758 434,517
13,707,367 12,414,687
357 239
136,986 124,059
42,871,802 21,099,094
42,871,802 21,099,094

1 2,428,575,843

1 2,341,356,946

2 94,204,227 2 16,827,809

25,696,967 24,488,658
2,334,371,616 2,324,529,137
2,334,371,616 2,324,529,137
2,377,243,418 2,345,628,231
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527 224
149,873,220 85,884,660
149,872,693 85,884,884
63,256 44,529
479,758 434,517
13,707,367 12,414,687
136,986 124,059
14,387,367 13,017,792
164,260,060 72,867,092
164,260,060 72,867,092
164,260,060 72,867,092
3,780,144 874,281
69,788,196 94,204,227
2,786,676 5,821,064
5,821,064

2,786,676
6,299,183 2,186,019

6,299,183
2,186,019

1 1

94,204,227 16,827,809
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1. 1 2,558,248,521 2,428,575,843
119,795,237 55,650,098
249,467,915 142,868,995
2. 1 2,428,575,843 2,341,356,946
3. 2
94,204,227 16,827,809
21 22
2018 2 16 2018 8 16
2018 8 15 2019 2 15
1 1
0 0
0 0
101,742,296 98,660,501
25,696,967 24,488,658
127,439,263 524.74 123,149,159 525.97
|
21 22
2018 2 16 2018 8 16
2018 8 15 2019 2 15
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86,004,660
86,004,660
)
1
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1 0.9612 1 0.9928
1 9,612 1 9,928
©)
1
€Y
@

Tokio Marine South-East Asian Equity Fund

148,540( 2,244,142,320

148,540( 2,244,142,320

1,100,000 1,112,760
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1,100,000

1,112,760

1,248,540

2,245,255,080

S.A.

@

@

Tokio Marine South-East Asian Equity Fund

Tokio Marine South-East Asian Equity Fund

2018 6 20

2,050,360,800

Nomura Bank (Luxembourg)

2018 6 20

2,073,734,641

359,586,862
3,509,867
11,458,771

2,448,290,141

46,524,064
11,047,312
31,519

57,602,895

2,390,687,246
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C
d
e
2018 6 20
1Y = 0.00785 EUR
1 JPY = 126.50140 IDR
1JPY = 0.03639 MYR
1JPY = 0.48468 PHP
1JPY = 0.01232 SGD
1JPY = 0.29735 THB
1JPY = 0.00908 usD
€))
2018 6 20
9,300 JARDINE STRAT 37,837,759 37,740,376 1.58
37,837,759 37,740,376 1.58
4,500,000 BANK RAKYAT INDONESIA PERSERO TBK 97,137,707 105,295,302 4.40
2,840,000 PT XL AXIATA TBK 55,054,660 56,574,881 2.37
90,000 GUDANG GARAM TBK 52,439,683 49,072,591 2.05
760,000 ASTRA INTERNATIONAL TBK 46,798,130 41,754,489 1.75
680,000 BANK MANDIRI TBK 44,568,721 36,015,420 1.51
500,000 MATAHARI DEPARTMENT STORE TBK 39,104,260 34,881,045 1.46
1,800,000 PEMBANGUNAN PERUMAHAN PERSER 40,330,249 34,861,283 1.46
1,100,000 TELEKOM INDONESIA -B 29,198,412 32,260,520 1.35
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850,000 JASA MARGA (PERSERO) TBK PT
900,000 HM SAMPOERNA TBK PT

1,900,000 BUMI SERPONG
1,300,000 ACE HARDWARE
2,500,000 PAKUWON JATI TBK PT

175,100 TENAGA NASIONAL BHD

206,000 MALAYAN BANKING BHD MAYBANK
300,000 GENTING MALAYSIA BHD
550,000 1JM CORP BHD

150,000 MISC BHD

200,000 DIGI.COM BERHAD

220,000 GAMUDA BHD

110,090 CIMB GROUP HOLDI

42,000 GENTING BHD

46,300 SIME DARBY BERHAD

26,000 GT CAPITAL HOLD
155,089 BDO UNIBANK INC
250,000 ROBINSONS RETAIL HOLDINGS INC
230,000 PUREGOLD PRICE C
4,200 PLDT INC

74,993 DBS GROUP HOLDING LTD

156,816 OVERSEAS CHINESE BANKING CORP LTD
43,092 UTD OVERSEAS BANK LTD UOB
285,000 SINGAPORE TELECOM 1000

351,000 CAPITALAND COMMERCIAL TRUST REIT
72,000 KEPPEL CORP LTD

125,000 SINGAPORE TECH ENGINEERING
28,000 CITY DEVELOPMENTS LTD

90,000 CAPITALAND LIMITED

30,574 UOL GROUP LIMITED

68,000 FRASERS PROPERTY

EDINETOOOO

OO0000O000Oo00DoO0O0oOo(Ees433)

Ooooooooooooooooooad

29,513,069 30,169,634 1.26
24,470,590 25,114,353 1.05
25,241,017 25,082,732 1.05
13,522,764 13,256,773 0.55
12,326,441 10,869,448 0.45
509,705,703 495,208,471 20.71
71,756,484 68,606,369 2.88
44,632,556 52,299,551 2.19
40,251,371 40,802,354 1.71
35,823,665 27,352,689 1.14
28,805,183 25,140,844 1.05
25,253,476 23,959,362 1.00
28,616,984 19,826,922 0.83
18,435,330 17,755,984 0.74
10,744,370 9,912,911 0.41

3,394,711 3,142,221 0.13
307,714,130 288,799,207 12.08
65,643,968 52,302,434 2.18
39,141,906 41,277,620 1.73
42,548,459 41,006,346 1.72
22,526,784 22,706,684 0.95
10,681,360 10,658,555 0.45
180,542,477 167,951,639 7.03
131,280,385 164,362,755 6.87
136,192,224 151,678,745 6.33
80,782,139 93,431,045 3.91
92,470,595 73,309,832 3.07
53,055,107 46,994,730 1.97
40,836,989 41,597,822 1.74
35,239,556 33,979,182 1.42
24,470,844 25,560,459 1.07
24,794,000 24,318,951 1.02
16,533,848 18,780,461 0.79
11,185,985 9,545,817 0.40
646,841,672 683,559,799 28.59




490,000 PTT PUBLIC CO LTD NVDR L

290,000 C.P. SEVEN ELEVEN PCL-NVDR

90,000 KASIKORNBANK PCL-NVDR

100,000 SIAM COMMERCIAL BANK NVDR

25,000 SIAM CEMENT PCL NVDR

90,000 THAI OIL PUBLIC CO LTD NVDR
200,000 MINOR INTER- NVDR

120,000 RATCHABURI ELE GENERAT HDG PCL NVDR
130,000 CHAROEN POKPHAND FOODS CO LTD NVDR
85,000 BANGCHAK CO-NVDR

170,000 BEAUTY COMM- NVDR

170,000 HOME PRODUCT-NVD NVDR

47,345,552
56,015,299
60,578,322
52,195,474
41,756,508
27,184,772
23,983,104
21,493,374
11,051,223
11,043,196

9,342,513

5,729,722
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80,334,984
74,853,204
60,080,983
44,056,025
35,312,081
24,743,679
22,868,776
20,884,573
10,798,771

9,504,835

9,147,510

7,889,728

O O O O O O F P P N W Ww

.36
.13
.51
.84
.48
.04
.96
.87
.45
.40
.38
.33

367,719,059

400,475,149 16.

75

2,050,360,800 2,073,734,641 86.74

€))
[2018 8 15 1| [2019 2 15 ]
2,782,205 2,748,209
8,002,150 8,009,810
2,190 12,668
5,633 20,831
10,792,178 10,791,518
10,792,178 10,791,518
6 6
6 6
6 6
1 10,668,179 10,668,179
123,993 123,333
10,792,172 10,791,512
10,792,172 10,791,512
10,792,178 10,791,518
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2018 8 16
2019 2 15
[2018 8 15 11 [2019 2 15

10,668,179 10,668,179
10,668,179 10,668,179
1,100,000 1,100,000
1,100,000 1,100,000
992,261 992,261

Rogge
991,474 991,474

Rogge
9,915 9,915

Rogge
9,915 9,915

Rogge
991,474 991,474

Rogge
991,474 991,474

Rogge
9,915 9,915

Rogge
1,454,905 1,454,905

Rogge
9,898 9,898

Rogge
9,898 9,898
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Rogge
9,898 9,898
Rogge 9,896 9,896
Rogge
9,896 9,896
989,316 989,316
Rogge
494,511 494,511
Rogge
494,511 494,511
Rogge
494,511 494,511
Rogge
494,511 494,511
10,668,179 10,668,179
10,668,179 10,668,179
2018 2 16 2018 8 16
2018 8 15 2019 2 15

26 198 2 4

43/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
oopoodooodooooooodd

3.
[2018 8 15 ] [2019 2 15 ]
1.
2. @ €y
@ @
©) ©)
3.

2018 2 16 2018 8 15

44/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
ooooodooodooooooodd

2,270
2,270
(Y
« 2 (2017
8 16 2018 8 15 )
2018 8 16 2019 2 15
12,670
12,670
(G
« 2 (2018
8 16 2019 2 15 )
1
[2018 8 15 1 [2019 2 15 1
1 1.0116 1 1.0116
1 10,116 1 10,116
©)
1
@
@)
5,000,000 5,009,300
3,000,000 3,000,510
8,000,000 8,009,810
8,000,000 8,009,810
2
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2019 2 28

2,338,592,735

20,380,317

2,318,212,418

2,315,725,001

1.0011

2019 2 28

10,791,333

6

10,791,327

10,668,179

1.0115
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2019 20 160,000

38,300
2019

0 0

179 2,588,721

0 0

2 5,689

181 2,594,411
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@
32 33
29 31 30 31
13,325,797 16,828,496
132,260 150,894
1,578,384 1,524,731
2,534,825 2,530,730
1,207 1,919
287,816 291,045
28,360 23,613
17,888,652 21,351,430
552,561 547,215
439,621 409,858
111,633 136,834
1,306 522
13,204 34,467
3,795 3,795
9,409 30,672
2,418,251 2,415,723
54,270 43,545
1,672,490 1,673,049
31,200 31,200
9,298 10,541
450,632 450,632
20,912 10,865
179,447 195,889
2,984,017 2,997,406
20,872,669 24,348,837
822 548
1,958,922 2,563,951
634,930 634,789
1,323,992 1,929,162
445,613 530,106
108,541 262,100
735,000 960,000
41,371 43,264
3,027 3,156
274,382 282,443
3,567,681 4,645,570
548 -
393,213 386,552
24,180 -
417,941 386,552
3,985,623 5,032,123
16,885,034 19,314,136
2,000,000 2,000,000
400,000 400,000
400,000 400,000
14,485,034 16,914,136
500,000 500,000
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13,985,034 16,414,136
79 38
13,984,954 16,414,098
2,011 2,577
2,011 2,577
16,887,045 19,316,713
20,872,669 24,348,837
(€)
32 33
28 29
29 31 30 31
11,342,811 11,741,085
9,089,602 11,384,860
74,767 68,541
64,158 215,481
20,571,339 23,409,968
5,363,864 5,463,460
251,016 176,289
313 -
5,401,672 6,331,477
1,635,494 2,359,989
3,766,178 3,971,487
109,429 110,708
239,192 226,401
33,787 30,555
173,307 160,440
17,533 21,276
7,478 6,349
7,084 7,778
11,365,489 12,308,336
2,670,059 3,103,124
119,133 132,792
1,897,712 2,139,811
653,214 830,521
16,226 16,511
3,598 3,384
136,737 181,123
115,360 142,241
316,801 375,691
2,910 -
- 6,710
87,275 114,711
209,007 282,443
63,467 76,622
424,721 499,149
8,100 8,917
469,957 437,854
4,524,223 5,248,487
4,681,627 5,853, 144
459 472
45,776 107,891
77,298 50,146
8,924 -
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10,134 11,209
142,593 169,720
- 19,974
6,661 2,653
6,661 22,628
4,817,559 6,000,236
4,685 257
229,113 -
233,799 257
4,583,760 5,999,979
1,455,944 1,806,783
25,233 19,919
1,430,711 1,786,863
3,153,048 4,213,116
€))
32 28 29 31
( )
2,000,000 - - 500,000 - 7,585,959
791,278
400,000 400,000 103 4,037,200
24 24
3,153,048
- 400,000 400,000 - 79 6,398,995
2,000,000 400,000 400,000 500,000 79 13,984,954
8,085,959 10,085,959 1,567 1,567 10,087,527
791,278 791,278 791,278
4,037,304 4,437,304 4,437,304
3,153,048 3,153,048 3,153,048
443 443 443
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6,399,074 6,799,074 443 443 6,799,518
14,485,034| 16,885,034 2,011 2,011 16,887,045
33 29 30 31

( )
2,000,000 400,000 400,000 500,000 79 13,984,954
1,784,014
4 1
4,213,116
- - - - 41 2,429,143
2,000,000 400,000 400,000 500,000 38 16,414,098

14,485,034| 16,885,034 2,011 2,011 16,887,045

1,784,014 1,784,014 1,784,014

4,213,116 4,213,116 4,213,116

565 565 565

2,429,102 2,429,102 565 565 2,429,667

16,914,136| 19,314,136 2,577 2,577 19,316,713

33
29
30 31
€H)
@
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20,366 51,080
453,412 424,930
2,612 3,395
32 33
28 29
29 31 30 31
45,377 104,224
77,298 50,146
32 28 29 31
28 29 31
38,300 - - 38,300
€Y}
28 28
() 791,278
() 20,660
) 28 31
() 28 28
@)
29 30
) 1,784,014
)
) 46,580
() 29 31
() 29 30
33 29 30 31
29 30 31
38,300 - - 38,300
€Y}
29 30

) 1,784,014

55/78



EDINETOOOO
OO0000O000Oo00DoO0O0oOo(Ees433)
Ooooooooooooooooooad

) 46,580
() 29 31
) 29 30
@
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) 1,901,595
)
) 49,650
() 30 31
) 30 29
32 28 29 31
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32 33
28 29
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32 29 31
) )
@ 13,325,797 13,325,797
0 1,578,384 1,578,384
®) 2,534,825 2,534,825
%)) 1,207 1,207
®
54,270 54,270
(6) (41,371) (41,371)
@ (1,958,922) (1,958,922)
(8) (445,613) (445,613)
) (108,541) (108,541)
(10) (735,000) (735,000)
)
33 30 31
(@) (@)
@ 16,828,496 16,828,496
O 1,524,731 1,524,731
®3) 2,530,730 2,530,730
) 1,919 1,919
®)
43,545 43,545
(6) (43,264) (43,264)
0 (2,563,951) (2,563,951)
(8) (530, 106) (530, 106)
) (262,100) (262,100)
(10) (960,000) (960,000)
)
1
32 33
29 31 30 31
€y @ ©) @ @ €))
® (6) 7 ©)) Q) 7
8 ©)) 8 ®
(10) (10)
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®) ®)
2
32 33
29 31 30 31
1,639,743 1,640,302
32,747 32,747
31,200 31,200
450,632 450,632
20,912 10,865
3
32 33
29 31 30 31
4
32 29 31
10 10
13,325,573 - - -
1,578,384 - - _
2,534,825 - - _
1,207 - - -
6,000 21,783 6,000 -
17,445,990 21,783 6,000 -
33 30 31
10 10
16,827,976 - - -
1,524,731 - - _
2,530,730 - - _
1,919 - - -
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- 19,743 5,000 -
20,885,358 19,743 5,000 -
32 33
29 31 30 31
1,639,743 1,640,302
32,747 32,747
31,200 31,200

33,725 | 27,289 6,435 27,151 | 21,652 5,498

20,545 | 24,081 3,536 16,394 | 18,178 1,783

54,270 | 51,371 2,899 43,545 [ 39,831 3,714
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@
32 33
28 29
29 31 30 31
197,784 393,213
31,281 46,223
6,251 43,667
179,615 -
9,217 9,217
393,213 386,552
&)
32 33
29 31 30 31
393,213 386,552
393,213 386,552
393,213 386,552
393,213 386,552
®
32 33
28 29
29 31 30 31
22,064 37,006
32 28 29 31
46,034 33 29 30 31 54,764
32 33
29 31 30 31
7,403 -
120,401 118,362
3,507 4,251
84,674 86,484
12,005 10,538
3,291 3,288
35,145 50,364
45,734 44,622
52,565 78,443
- 237
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1,236 1,519
102,221 89,977
468,187 488,088
468,187 488,088

35 16
887 1,137
923 1,154
467,264 486,934

32 33
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