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24 20
LUKOIL-SPON ADR 883,800 57.05 50,420,790.00
PETROLEO BRASILEIRO SA-ADR 344,500 20.12 6,931,340.00
TATNEFT-SPONSORED REGS GDR 706,409 37.90 26,772,901.10
GERDAU SA -SPON ADR 2,391,600 9.05 21,643,980.00
MAGNITOGORS-SPON GDR REGS 2,481,620 3.88 9,648,538.56
VALE SA-SP PRF A ADR 1,205,324 19.14 23,069,901.36
MAGNIT 0JSC-SPON GDR REGS/WI 723,100 30.73 22,220,863.00
COMPANHIA DE BEBIDAS-PR ADR 502,790 37.50 18,854,625.00
HDFC BANK LTD-ADR 166,600 34.34 5,721,044.00
ITAU UNIBANCO HOLDING SA-PREF ADR 1,290,939 14.92 19,260,809.88
SBERBANK OF THE RUSSIA-CLS 9,331,959 2.89 27,016,021.30
SBERBANK OF THE RUSSIA-SPONSORED
ADR LI 1,643,300 11.58 19,029,414.00
SBERBANK OF THE RUSSIA-SPONSORED
ADR US 1,075,000 11.57 12,437,750.00
MOBILE TELESYSTEMS-SP ADR 984,200 18.25 17,961,650.00
14 280,989,628.20
(22,130,743,117)
28.3% 28.7%
WEG SA 820,100 18.75 15,376,875.00
LOJAS RENNER S.A. 585,700 56.20 32,916,340.00
BRF-BRASIL FOODS SA 974,300 29.65 28,887,995.00
ITAU UNIBANCO HOLDING SA 1,025,800 30.16 30,938,128.00
BM&F BOVESPA SA 3,149,300 11.41 35,933,513.00
CIELO SA 145,224 62.65 9,098,283.60
COMPANHIA ENERGETICA DE MINAS
GERAIS.PRE 1,214,297 39.06 47,430,440.82
7 200,581,575.42
(7,852,768,677)
10.1% 10.2%
CHINA SHENHUA ENERGY CO-H 4,163,500 28.40 118,243,400.00
CNOOC LTD 10,757,000 15.80 169,960,600.00
PETROCHINA CO LTD-H 18,838,000 9.71 182,916,980.00
ANHUI CONCH CEMENT COMPANY
IMITEDH 3,414,000 20.45 69,816,300.00
LI & FUNG LIMITED 4,018,000 14.10 56,653,800.00
CHINA RESOURCES ENTERPRISES LTD 6,196,000 20.75 128,567,000.00
CHINA CONSTRUCTION BANK
CORPORATIONH 34,025,840 4.93 167,747,391.20
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CHINA MERCHANTS BANK CO LTD- H 10,398,134 13.94 144,949,987.96
AIA GROUP LTD 6,696,000 27.70 185,479,200.00
CHINA LIFE INSURANCE CO-H 2,976,000 21.95 65,323,200.00
PING AN INSURANCE GROUP CO OF
CHINAH 2,133,500 63.50 135,477,250.00
CHINA OVERSEAS LAND & INVESTMENT | 10,690,000 17.56 187,716,400.00
CHINA TELECOM CORPORATION
IMITEDH 40,088,000 3.62 145,118,560.00
13 1,757,970,069.16
(17,843,396,201)
22.9% 23.1%
COAL INDIA LIMITED 3,253,200 359.80[  1,170,501,360.00
LARSEN & TOUBRO LIMITED 629,120|  1,406.60 884,920,192.00
HERO MOTOCORP LTD 408,500|  2,088.70 853,233,950.00
MAHINDRA & MAHINDRA LTD 1,603,200 710.15|  1,138,512,480.00
ITC LIMITED 4,247,672 254.10]  1,079,333,455.20
HINDUSTAN UNILEVER LIMITED 1,589,300 446.65 709,860,845.00
HOUSING DEVELOPMENT FINANCE
CORPORATION 3,233,480 693.80|  2,243,388,424.00
KOTAK MAHINDRA BANK LIMITED 1,856,600 580.00|  1,076,828,000.00
INFOSYS LTD 430,670|  2,242.85 965,928,209.50
9 10,122,506,915.70
(14,576,409,958)
18.7% 18.9%
SASOL LIMITED 401,700 351.48 141,189,516.00
AFRICAN RAINBOW MINERALS LTD 474,100 165.00 78,226,500.00
CLICKS GROUP LTD 1,384,700 54.20 75,050,740.00
MASSMART HOLDINGS LIMITED 426,604 170.57 72,765,844.28
SHOPRITE HOLDINGS LTD 1,695,125 157.00 266,134,625.00
THE SPAR GROUP LIMITED 912,100 116.00 105,803,600.00
TIGER BRANDS LTD 933,944 264.65 247,168,279.60
AFRICAN BANK INVESTMENTS LTD 4,676,837 36.22 169,395,036.14
FIRSTRAND LTD 4,479,459 27.53 123,319,506.27
OLD MUTUAL PLC 5,708,500 20.93 119,478,905.00
MTN GROUP LTD 873,258 147.50 128,805,555.00
11 1,527,338,107.29
(14,692,992,592)
18.8% 19.1%
77,096,310,545
(77,096,310,545)
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