29 5 12

03-5555-3111

10

29 5 13

1/102

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

30 5 11



@
&)
1D
2
©) « )
10
©) « )
1
0120-106212
9:00 17:00
http://www.daiwa-am.co. jp/
®)

0120-106212
9:00 17:00

2/102

3.24

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

3.0



()
0120-106212
9:00 17:00
™
29 5 13 30 5 11
®)
0120-106212
9:00 17:00
http://www.daiwa-am.co.jp/
€))
(10)
®
(11)

(12)

3/102

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



16

4/102

an

(11

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@

5/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

BoRoER
SANE - EINEEE i S BRHREE (REOER)
= P W B
ER{ITRNSE
TWERE
BN
FOAhiEE
BINENEE _— ( )
HEES
(2) M7 FHENT SERI MRS BRL TET.
BIEX =
RS SRS SR 1 FNE
st ¥
- W S0—I0b
HHEE =
chu #£0[E|
ﬂ%ﬁ e Tr=l— &b
ggﬂﬂ% B[O FLUF
vl (BA)
i T EP=7
U %128 ki
TOHhAE TrUR-AT
(toiER ) PIUn i L
(st —a) =0 -
AERS
( ) Z0fth (Fh5)
AERS BT « ) e
AERAHTER Tr=2oa

(&) 57/ FHESToMEES BB RETLTLWET.

http://www.toushin.or.jp/

2,000

6/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Oooooooooooooooooaod

 OVTORRDOENS, BESEXATEORIEERIC.
EAREQIAL S EEBEOT(LIES Oy FREICH
| \T. BEDEEENIRECHELET.

y

il

(i) [4kzt] DR (FRELEL3F). KFILBTOKAEFESHFIOT, HEMNREMUNOBROASEE
AODHRETHRENTDET.

#DH . Depositary Receipt MEBBT. HHEDHLHETSHOERLEBNTRBEXTDHEMIZ. FO=
DU ERTEEICHEEL,. TORBELTENTREITENSIESHELWLET, DRIZ. H#EEE
ICERESRECIFEETHEIENET. . BRE. BRSO Ea 2B 88 TH
glENEd.

SO 7PHIAMBOETERMICOWVTIE., DRYPZHRETEINTVLET, H77 Y FTR
DRICBIEHETE SIc®. OV 7 - L—JILLAOERERSEEHEANTTH. DRO
g0 7 - =TI OREERRULICBDELEDET .

OEAICHIE TR, BTORICERULEDSRETHCEEEFLELET,
UEADE. RBHESICEDRBMOERIHETEL,. REANKEMERELET,

PRBANE. BEBONE. tr/5—m0EH. NUaI-ay, FIERESZICHEBL.
HiHR SRR ERELET,

OiN—F2 UFDREICBNTIE, F00i. BRTHEZELED.

71102



EDINETOOOO
O00000000000000(E06748)
OooOooooOoooooooooboood

O3 7 O,
(OR(FEEES) B3 HET.)

L e [ wowe. AwesEEs }
i ™y

. R EEEAORHE. 7

[ HAXIRER ] | A& BMBEBALET, BRHICH

TR TFOSRICEELET.
"l‘lﬂlﬂlti!lilﬂlrilliii * RiaPIe
v - BERONE

« o —MDEREh
s U T—297r
| ERmEE J {.ﬂm =

S | W RS MEEBLSATE |

| BRAOHALERERELEY.

O 7 O#RILDERE. T - A IRNZARAY MEHITIELY

Fd.

WH=Jr 2 FICSITHAREBREOERICESE 2T, TH « o 2Z A RtICERAOERICH
D HMRESELEY.

{Th - A2 AV R (Deka Investment GmbH) [C2DWLT )

TH - AVRARAY IR, FAYVERTHRAERFBAROERIIN—TTHS [HEETS
=] Ol EEERERITT /(2 (DekaBank) @100%FH4TY. 1956FCEBISN. U
F=LELURBEEROTORERREEEBEALTVET.

FTHICOE, MIERITHE, FSIRTRO LENRERE. BV —T~DOREHSEITEEL—&
EEGS, RESHEDOSERSPHALANILOEMEERE LT, REBK, Py bYRIX
VEEBEREHTINE,. FAYEHOA T2 L LTERERMLTLETY.

8/102



EDINETOOOO
O00000000000000(E06748)
OooOooooOoooooooooboood

27~ FOLig%

8577 FE, Z7EU-J7 Y FLHATERZETEVWET .

PIU-FYFARLR EREOHESENSBAMD LEASEZ LOTAE—Jr/F (8
PR L TOBEFEZLELTIY—T 72 FOREIFICERLT. SENEERETYT—
P RTTESLEHTY.

[~E—272F] [Rtf—2721]
HiAS e H ) " |
B WPy f.\;';:’ SRSk
RESES. . =7k
o@s " &=

* U= F 2 FORBIIAFOEALER, SRORETEXRNECHEERBOO0%ERELIELT
DLEZBFELET,

Y= F S FICBWVWT, SIOBEALER. SRORKETEENEOHEERIRODB0%ERL
[CHBTOCEERELLET.

 FEERNREREOREEN AV ECRT SIcbOREN v JRFRRIE LTITEVER A

» KEOEINEEFFANREELCEE, HRORAERENTHAINSLE, MBEDEMCA D
CEEFHOUICERMEDRERICE ST, 77/ FDEa]. 8LU2 O@RMTEDNENIL
2l 1ok 3= 8

BFE2A20HBLUBR20H (RXHODEZESE=EH) (C
REZTIEV., NS EA#H ICEDVTIROSEZ{TE
WET,

(B3 #t)

UHECHREAL. BEEREOESSF L TER (IHERESHET.) FEULET,

@RAIELT. BEIEAOKESEMRE LU TORESHFERELET . LEL. DTENREA
HPEROESICIE, DEETEDEVCENSBDET.

)

20 2 26
20 11 14 30 2 20

®

9/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
ooooodooodooodooodd

1

1 Tl

¢ 2

Tl 2 1

! 5

2

Tl

DR( )

10/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

4
5
29 2
151 7,427 2,500

34 12 12

35 2 17

35 4 1

60 11 8

7 5 31

7 9 14

19 9 30 29

352
9 1 2,608,525 100.00

@

()

() DR( )

11/102



)

@
(b)

©

a A W N -

12/102

20

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

90

®)

22 1 6



®

12.

13.

14.

15.

16.

17.

18.

19.
20.

21.

o 01~ WN P

14.

20.

12.

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2 1 7
1 11.
2 1 10
2 1 11
2 1 18
20
2 1 14
16
2 1 14
16. 1.
2 6 12. 16
13.
2

13/102



EDINETOOOO
O00000000000000(E06748)
Oooooooooooobooooooad

TPUEOEEE Ll S
OISHDRE (DR 2T I;%@'??ﬂx
i)
FheAurar A
AROHERREE
il
e—— $ P -TpUR A RIERRCTS I
RS i - - s |
1T Fhe AU AR IV ]:I
e SUS TP AN AT e
??‘ﬁfﬂﬁ"]%? RSO E [ wmwmem |
| &xnEg B N | |
TP R
| WAAED [} wExEveany. | pEeRsm |
: = | amzsomsy RED D50 B
I e J | URDRRILAS |
FTOIRIRIE
=
| A || Weroram | — )
(T 27 K DIRE: BV TED | wmsm |
(BEFHDE 0D :

30 40

14/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

CI0 Chief Investment Officer 1

Deputy-CIO 0 5
ClI0

CI0 Deputy-CI0

29 2

4)

15/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@

®)

100 20

100 5

100 5

16/102



¢)

17/102

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

28 8 3
28 8 3

@ 1.



18/102

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

236 1 3

341 3 1 7 8

100 10

19/102



50

20/102

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



€H)
DR(
)
) DR( )

@

()

©
@

21/102

10

80

20

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

®



g A W N -

11

12

13

14

15

16

17

18

19
20

21

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

22 1
2 2
2 1 4
2
2 1 7
1 11.
2 1 10
2 1 11
2 1 18
2 1 20
2 1 14
2 1 16
2 1 14
20.

22/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2 2 1 14
3
4
5 2 2 1
6 5.
€)
5
28 8
3 28 8 3
28 8 3
1.
2.
@ 1. 4.
3.
5
1.
2.
3.
5

23/102



24/102

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@ 1.



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

4

Deka Investment GmbH

Mainzer Landstrasse 16, 60325 Frankfurt, Germany

@

25/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

¢))

26/102



®

4

37 6

Bz “

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

- AU SEES MY AT
AUz SRR CMTIESS "
Ut AR g M B S mRE- R
o B EE M S EE R T
mE
ADZH2 A5
AR U SEEECMT TR
R L ek et 3 R 122 e
b G iR W ZBAE MR mRE BE
i e SRt -
%
2 =25 2
FHUzaBEHEAVE SR
RIlmEnERAYR Y EER
BEH R R

RS HE A& i i AT o =St T

27/102

A Uz DR niEt] :
MBI T ;
T o P BERE( i !
= RO i !
MBS T =58 E

iIE !

MU HEES 0 | oo i
MeE kAT | B '
IhoMEEE EE E !
R W = 5
[m] 1




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

| BEEE |

Xy

OTEDISTIE. Zr/FERENTHESSAEERNICHETESSLSCIERLIEBDTT.
HOYS7IZBESFRICHIIDFEEES (FAXICHITDER | FHEOHES) 0T - BX -
BVE. 27 /RELUORFNE#E S AU DV THRRLTVET. ELEQIS IR IF /R
mﬂﬁEEMILEIiEEMW mﬁﬁ%ﬁmbtuﬁﬁ'a

1] (20023 A ~2007 A ™
15,000 75
10,000 + 50 %?
5,000 1 +--H- 25 — —
Jul ! | 31 09
0 “ﬂrl. = J-L 'I‘"T]IIIJJ o .0 - - _Lia
i .35 : o - 74
27
T e O SRR  oERE
— F5 1 i o |
——REEND LS TN | addE
_1w = -
20123 20133 43 253 a3 20172 4 BxE RdRE KREDE o:EE AEN KRER

HEHEEIZAR. JPYPOREMSERLTLSBOTREDEE Ae

#IPUFOEMBEEE. SEE (HI6) ERREBC I/ E~BEELCB0sELTHELE®OTED, ERO
EEENCE SO THALCSMBEERLIREIBE B0 ET .

#IPFOEMBERCBNT, BESFMOT—FIRHTEELES L FOIL—ILTERLTVET .
(DR CENT ST — Y EESICRRTENET A
BEMBEREGNHTEELEMOSSESICR. BHIETENC W TOSBRLTLIET,
A TP A7 EICBNT, DECEYTIESICR, SEEECOVWTAYFT—rOEMBERTHRELT

#FRLET.

iii'e‘ii'“i.'-‘ FAIS TN

L WILEEIER (TOPDD (R )
cMSCIOZe AT |':"-

n:-‘\—z;u
L MSCIDTY =22 - T —frok - A T3 (BERAS, AN—2)
[ - NOMURA-BPIEEN
2 R e P L)
RSN - SPEIL F PE— I Ry FOINL IR 2P (A=A
BRI OAT
STOPHEWITLHE - REL. Rl BEnd— '.-'ZE”?:FIJ-‘F oA : ILTWEY. SMSCITo T
Bl NTF. EEECHTIEE.

o 2 a_f.u,.zj.n_ﬂf T =2y f:' F=trurb A T3, MSCII
i FOHE—UHDERIZMSC! IncICMMLET. ‘E-._I‘-.-’Su | el

¥ I"\.._.W_H.ﬁ.lzlz"-" 1. BEmEs

» —IECEET AT ERIC ”"—--.‘C"ﬂ.a

B R F O — T rr[.?"..r!ﬁ‘"-

=24 ﬁ@}‘i“ﬁ%ﬁﬂi'ﬂﬂﬁf JERIFRBEERETS
:‘D‘“A.Jr B R T LS R 0 O 7 A 2 £ RN
WA — 2 U —?.f -.I-'i-'J HeENET.
SIICMELTVET. &, B S R R I R
FHTSEOTIIRS. PV OERERSCBLT-VREZAVERA -'L':T'r‘-! [ St i
Citigroup Index LLC e W P, e T - 8 BICHTH®EN. HeURE T OM— ORI E [

BIPEILHZ AT o o P R IT=SFril s et A0 = U F A 1= TP Fl,
HIET !Mii'!C!.ijE:’?.'al.,‘_L'na:‘f"' JP. MorganlE FOsa HEERETHEDOTIEEDER AL 3 ]
BATRELTUET. JP. Morgant SO REIC &S RARABALIIAEREAN - B SHTITEI2] -',;m-rz'u 14-,,1,
Copyright 2018, JP. Morgan Chase & Co. All rights reserved

NI"".’UHI\. B

T, Hiad

€))
3.24 3.0

0120-106212
9:00 17:00

28/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

) « )

®
1.8144 1.68

0.80 0.80 0.08

0.4

4

29/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

®)

20
15 5
49 12 31 2.1
20.315 15 0.315 5
20 15 5
49 12 31
2.1 20.315 15
0.315 5

30/102



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

20
120

20
80

15 15

49 12 31 2.1
15.315 15 0.315

31/102



29

32/102

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

D ( 29 2 28 )
() ()
8,754,412,548 99.42
8,754,412,548 99.42
51,148,570 0.58
8,805,561,118 100.00
(QD)
( 2
) ( 29 2 28 )
) ) (D)
1.1126 1.0750
1 8,143,639,580 99.42
9,060,720,741| 8,754,412,548
)

99.42%

99.42%

)
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©))
() () )X ) )X )
1
22,135,992,392 22,135,992,392 0.8532 0.8532
20 20
2
6,537,819,892 6,537,819,892 0.2770 0.2770
21 20
3
12,052,996,575 12,052,996,575 0.5358 0.5358
21 20
4
14,113,786,274 14,113,786,274 0.7709 0.7709
22 22
5
11,841,503,882 11,841,503,882 0.7356 0.7356
22 20
6
12,537,657,443 12,537,657,443 0.8992 0.8992
23 21
7
8,365,624,728 8,365,624,728 0.6940 0.6940
23 22
8
8,223,417,271 8,223,417,271 0.7772 0.7772
24 20
9
7,152,253,419 7,152,253,419 0.6918 0.6918
24 20
10
8,524,862,922 8,524,862,922 0.8778 0.8778
25 20
11
6,467,984,142 6,467,984,142 0.8028 0.8028
25 20
12
5,378,399,723 5,378,399,723 0.8228 0.8228
26 20
13
5,161,371,412 5,161,371,412 0.8588 0.8588
26 20
14
5,023,154,296 5,023,154,296 0.7914 0.7914
27 20
15
4,489,175,097 4,489,175,097 0.7536 0.7536
27 20
16
- - 3,534,129,225 3,534,129,225 0.6190 0.6190
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28 2 3,631,656,063 0.6370
3 4,110,425,196 0.7356
4 4,288,731,609 0.7574
5 4,181,292,386 0.7487
6 3,951,721,760 0.6959
7 4,031,544,963 0.7156
17
4,088,258,558 4,088,258,558 0.7276 0.7276
( 28 8 22 )
8 4,162,925,549 0.7404
9 4,168,929,392 0.7516
10 4,325,845,254 0.7775
11 4,734,545,936 0.8439
12 6,213,495,942 0.9823
29 1 8,587,416,764 0.9895
18
(w2 20 ) 8,929,599,302 8,929,599,302 0.9598 0.9598
2 8,805,561,118 0.9271

()
1 0.0000
2 0.0000
3 0.0000
4 0.0000
5 0.0000
6 0.0000
7 0.0000
8 0.0000
9 0.0000
10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
15 0.0000
16 0.0000
17 0.0000
18 0.0000
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1 14.7

2 67.5

3 93.4

4 43.9

5 4.6

6 22.2

7 22.8

8 12.0

9 11.0

10 26.9

11 8.5

12 2.5

13 4.4

14 7.8

15 4.8

16 17.9

17 17.5

18 31.9

4

1 8,109,474,681 2,533,300,795
2 1,296,594,094 3,642,772,080
3 1,639,898,039 2,745,024,326
4 987,041,731 5,173,460,285
5 551,489,787 2,761,745,305
6 243,062,397 2,397,400,133
7 525,090,957 2,415,413,156
8 528,767,492 2,001,088,041
9 907,310,657 1,149,538,767
10 1,644,108,363 2,271,400,470
11 265,109,527 1,919,988,631
12 63,950,988 1,584,403,357
13 470,437,475 996,459,253
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14 1,288,367,756 951,454,841
15 697,715,951 1,088,230,449
16 196,355,574 443,616,352
17 419,235,503 510,217,958
18 4,809,954,583 1,124,525,609
() 20,369,964,563
@ ( 29 2 28 )
() ()
8,121,536,565 92.52
8,121,536,565 92.52
656,804,525 7.48
8,778,341,090 100.00
QY
2
) ( 29 2 28 )
) ) (D)
NOVATEK PJSC-SPONS GDR 14,766.40 14,632.80
1 45,000 7.50
REG S 664,493,268| 658,476,000

6,163.78 6,083.86
2 |LUKOIL PJSC-SPON ADR 85,000 5.89
523,921,776 517,128,780

191.46 181.29

3 |ALROSA PJSC 2,700,000 5.58
517,091,680[ 489,491,000
320.12 312.24

4 |SBERBANK OF RUSSIA PJSC 1,500,000 5.34
480,210,676 468,364,355
2.02 1.77

5 |RUSHYDRO PJSC 220,000,000 4.46

456,476,950 391,357,613
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MOBILE TELESYSTEMS-SP 1,162.74 1,172.87

6 332,750 4.45
ADR 386,903,332 390,274,223
529.25 517.94

7 |GAZPROM PAO -SPON ADR 750,000 4.43
396,942,840| 388,458,630
SBERBANK PJSC - 1,306.37 1,275.86

8 300,000 4.36
SPONSORED ADR 391,916,316 382,760,280
6,187.42 6,081.89

9 |LUKOIL PJSC 60,000 4.16
371,249,957 364,913,993
ROSNEFT OIL CO PJSC-REGS 679.52 638.21

10 550,000 4.00
GDR 373,784,021 351,018,360
MOSCOW EXCHANGE 244.36 238.61

11 1,405,000 3.82
MICEX-RTS PJ 343,477,315 335,261,095
7.42 7.11

12 [INTER RAO UES PJSC 45,000,000 3.65
337,149,842 320,343,509
MMC NORILSK NICKEL PJSC- 1,879.75 1,817.84

13 170,000 3.52
ADR 319,557,840[ 309,033,480
365,136.87| 360,354.99

14 |TRANSNEFT PJSC 700 2.87
255,595,859 252,248,500
SURGUTNEFTEGAS- 67.42 62.47

15 4,000,000 2.85
PREFERENCE 269,823,879 249,910,665
259.78 252.69

16 |VTB BANK JSC -GDR-REG S 850,000 2.45
220,820,208 214,792,620
710.14 682.68

17 [TATNEFT PJSC 300,000 2.33
213,046,499 204,805,790
267.10 262.03

18 |GAZPROM PJSC 750,000 2.24
200,394,845 196,526,805
18,764.65 17,828.59

19 IMAGNIT PJSC 10,500 2.13
197,028,860] 187,200,299
MAGNIT PJSC-SPON GDR 4,351.56 4,153.46

20 45,000 2.13
REGS 195,820,632 186,905,880
1,265.51 1,345.09

21 IMEGAFON-REG S GDR 100,000 1.53
126,559,158] 134,509,200
240.65 235.22

22 |SBERBANK-PREFERENCE 550,000 1.47
132,411,678 129,373,729
1,707.87 1,631.34

23 [SEVERSTAL PJSC 75,000 1.39
128,097,777) 122,350,944
334.75 320.19

24 |AEROFLOT PJSC 380,000 1.39
127,247,540] 121,674,843
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NOVOLIPETSK STEEL PJSC- 2,352.50 2,200.54
25 50,000 1.25
GDR 117,625,200] 110,027,400
X 5 RETAIL GROUP NV-REGS 3,577.15 3,466.84
26 30,000 1.18
GDR 107,314,704 104,005,440
2,243.77 2,529.22
27 IMAIL.RU GROUP-GDR REGS 40,000 1.15
89,754,556 101,168,928
5.40 4.78
28 IMOSENERGO PJSC 20,000,000 1.09
110,266,027) 95,621,971
SISTEMA PJSC-REG S SPONS 1,031.04 1,000.65
29 75,000 0.85
GDR 77,328,720 75,049,380
18,803.26 18,121.53
30 [IMMC NORILSK NICKEL PJSC 4,000 0.83
75,213,373| 72,486,159
)
92.52%
92.52%
)
37.03%
12.73%
1.39%
5.45%
17.44%
1.15%
7.49%
9.20%
0.65%
92.52%
()
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17 18
28 8 22 29 2 20

65,677,809 103,745,416
4,056,078,411 8,881,720,741

20,000,000
4,141,756,220 8,985,466,157
4,141,756,220 8,985,466,157
16,942,863 5,907,348
1,735,511 2,371,920
34,710,912 47,439,433
108,376 148,154
53,497,662 55,866,855
53,497,662 55,866,855
5,618,461,336 9,303,890,310
1,530,202,778 374,291,008
355,730,592 545,212,124
4,088,258,558 8,929,599,302
4,088,258,558 8,929,599,302
4,141,756,220 8,985,466,157
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658,537,224 1,270,642,330
658,537,240 1,270,642,330
8,352 19,270
1,735,511 2,371,920
34,710,912 47,439,433
108,461 148,154
36,563,236 49,978,777
621,974,004 1,220,663,553
621,974,004 1,220,663,553
621,974,004 1,220,663,553
51,209,913 178,206,186
2,175,314,566 1,530,202,778
192,807,200 267,645,765
192,807,200 267,645,765
118,459,503 154,191,362
118,459,503 154,191,362
1,530,202,778 374,291,008
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8,881,720,741
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43,920,685

469,119,586

45,107,368

114,583,783

4,007,809,533

8,178,096,452

157,864,182

14,056,125

4,110,893,711

8,919,664,003

4,110,893,711

8,919,664,003

295,000

15,929,798

20,220,000 400,000
20,220,000 16,624,798
20,220,000 16,624,798

4,897,238,102

8,000,966, 767

806,564,391

902,072,438

4,090,673,711

8,903,039,205

4,090,673,711
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4,110,893,711

8,919,664,003
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MOBILE TELESYSTEMS-SP ADR 332,750 10.330 3,437,307.500
VTB BANK JSC -GDR-REG S 850,000 2.308 1,961,800.000
NOVOLIPETSK STEEL PJSC-GDR 70,000 20.900 1,463,000.000
MMC NORILSK NICKEL PJSC-ADR 170,000 16.700 2,839,000.000
SISTEMA PJSC-REG S SPONS

75,000 9.160 687,000.000
GDR
MAGNIT PJSC-SPON GDR REGS 45,000 38.660 1,739,700.000
MEGAFON-REG S GDR 120,000 11.130 1,335,600.000
X 5 RETAIL GROUP NV-REGS

35,000 31.780 1,112,300.000
GDR
SBERBANK PJSC -SPONSORED

220,000 11.550 2,541,000.000
ADR
NOVATEK PJSC-SPONS GDR REG

38,000 130.500 4,959,000.000
S
LUKOIL PJSC-SPON ADR 85,000 54.760 4,654,600.000
ROSNEFT OIL CO PJSC-REGS

500,000 6.065 3,032,500.000
GDR
GAZPROM PAO -SPON ADR 750,000 4.702 3,526,500.000
DETSKY MIR PJSC 350,000 1.459 510,693.400
UNITED CO RUSAL PLC 250,000 0.539 134,913.000
TMK PJSC 400,000 1.323 529,340.800
INTER RAO UES PJSC 45,000,000 0.066 2,995,290.000
SBERBANK-PREFERENCE 550,000 2.138 1,176,365.300
SURGUTNEFTEGAS-PREFERENCE 4,000,000 0.599 2,397,156.000
ALROSA PJSC 2,700,000 1.701 4,593,920.400
MOSCOW EXCHANGE MICEX-RTS

1,155,000 2.174 2,511,060.090

PJ
BASHNEFT PJSC 5,000 59.061 295,305.190
SBERBANK OF RUSSIA PJSC 1,500,000 2.844 4,266,264.000
MAGNIT PJSC 10,500 166.708 1,750,434.080
TRANSNEFT PJSC 700 3,243.931 2,270,752.120
SEVERSTAL PJSC 75,000 15.173 1,138,039.950
AEROFLOT PJSC 380,000 2.974 1,130,486.320
MOSENERGO PJSC 20,000,000 0.048 979,620.000
ROSTELECOM PJSC 375,000 1.374 515,591.620
TATNEFT PJSC 300,000 6.309 1,892,737.200
MMC NORILSK NICKEL PJSC 4,000 167.051 668,206.940
GAZPROM PJSC 750,000 2.373 1,780,338.000
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LUKOIL PJSC

60,000

54.970

3,298,240.560

RUSHYDRO PJSC

235,000,000

0.018

4,325,410.000

72,449,472.470
(8.178,096,452)

8,178,096, 452
[8,178,096,452]

)

34

100% 100%
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8,819,370,103
13,808,985
8,805,561,118
9,497,629, 359
0.9271

29 2 28

8,826,671,550
48,330,460
8,778,341,090
8,165,844,572
1.0750
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C10

151 7,427 2,500
799 9,980
260 8,525

CI0O Chief Investment Officer
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29
73 225,408
683 13,096,201
756 13,321,609
15 102,779
14 2,158,039
29 2,260,819
785 15,582,427
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38
59
19 52
52 38 38 57
52
193 27
28 31
58 28 28 30
@
27 31 28 31
31,438 31,715
4,878 1,137
139 159
10,295 9,896
110 87
585 468
153 83
47,600 43,547
1 255 1 243
21 18
234 224
2,759 2,706
2,758 2,385
1 321
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12,979 14,223
6,667 7,872
5,129 5,129

124 123
996 1,049
60 47
15,995 17,173
63,596 60,720
27 31 28 31

64 61

9,172 8,789

5 5

72 63

4,965 4,330

2 4,127 2 4,390

4,162 4,215

1,133 1,155

1,429 538

1,092 937

747 22

17,801 15,720

2,072 2,209

101 93

1,745 1,410

2 -

3,920 3,714

21,722 19,435

15,174 15,174
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14,126 13,960
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41,171 41,004
702 280
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63,596 60,720
@
26 27
27 31 28 31
90,924 88,850
933 799
91,858 89,650
49,978 46,165
670 646
9,013 10,116
867 925
8,146 9,191
756 761
1,289 1,346
252 249
481 515
53 53
13 14
488 513
61,709 59,036

5,881 5,797
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26 27
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20 25
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27 31 28 31
4,084 4,320
27 31
Daiwa Asset Management(Singapore)Ltd. 1,834
28 31
Daiwa Asset Management(Singapore)lLtd. 1,749
26 27
27 31 28 31
1,065
26 27 31

2,608

2,608

2,608

2,608
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1,025
28 31

141 55 86

3,875 3,408 466

4,016 3,463 553

3,970 4,119 148
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613 347
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1.14 0.77

2.02 0.02
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)
Daiwa Asset
Management |- )
(Singapore) Singapore 133 100.0 1,834
Ltd.
( ) MAS
MAS
27 28 31
)
Daiwa Asset
Management - )
(Singapore) Singapore 133 100.0 1,749
Ltd.
() MAS
MAS
26 27 31
)
1
100,000 28,838 3,751
3,000 685 348
100 978 971
« )
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