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22 10 25 23 10 25
56,778,186 21,050,599
1,958,086,671 1,037,249,407
20,164,884 20,184,761
25,000,000
7 28
2,035,029,818 1,103,484,795
2,035,029,818 1,103,484,795
15,916,937 5,178,911
535,965 368,831
11,683,949 8,040,368
524,888 526,308
28,661,739 14,114,418
28,661,739 14,114,418
3,007,420,911 2,621,319,674
1,001,052,832 1,531,949,297
2,006,368,079 1,089,370,377
2,035,029,818 1,103,484,795
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19,824 17,341
6,368,853 683,817,387
6,388,677 683,800,046
1,110,098 834,193
24,199,855 18,185,192
1,049,776 1,049,740
26,359,729 20,069,125
19,971,052 703,869,171
19,971,052 703,869,171
19,971,052 703,869,171
8,629,568 55,919,062
1,162,056,289 1,001,052,832
247,123,021 168,413,078
247,123,021 168,413,078
74,778,080 51,359,434
74,778,080 51,359,434
1,001,052,832 1,531,949,297
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55
10
1,001,054,832 1,531,949, 297
0.667[1 0.4156
( (6,671 ) (4,15 )
21 10 27 22 10 26
22 10 25 23 10 25
(0
(0 ) (01)) (0 )
(2,593 ) (4,159 ) (47,637 )
(39,516 ) 42,109 ( 51,796 ( 0.000D19 )
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UTI ( )
2011 3 31
UTI
Mr . Sanjay Sachd2go06 12 7
Mr. Upendra Kuma20G8b6nha 72011 2 17
Mr. Dilip Gooljar007 12 12
(Reappointed)
Mr . Ani | Sharma 20009 3 20
Mr. Praveen Jagwahil 5 7
Deutsche I nternational Trust Corporation ( Ma
4" fl oor , Barkly Wharf
Caudan Waterfront
Port Loui s
Mauritius
4" fl oor , Barkly Wharf
Caudan Waterfront
Port Loui s
Mauritius
Ernst & Young
Level 9, NeXteracom Tower 1
Cybercity
Ebene
Mauritius
UTI
2011 3 31 UT I ( )
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2001 (Companies Act 2001)
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2011 12 15

46/107



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

ERNST & YOUNG

UT I
“ Ut
2011 3 31
2 “ UTI
2011 3 31 “ UTI

47/107



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

2
Ernst & Young Dar yl Csizmadi a, CcC. A. (S.
Ebene Signing Partner
Mauritius
2011 12 15
UTI
(2011 3 31 )
2011 2010
7 57,342,689 100,143,661
6 303,019 83,067
5 1,589,311, 182142,268,500

1,646, 956,8B80242, 495, 228

8 23,197,922 3,429,849
1,623,758, 9858239, 065, 379

9 2,766, 673 3,220,312

2011 12 15
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uTil
(2011 3 31 )
2011 2010
17,022,516 16,815,625
(532,2209) 1,809,737
(242,040,727) (59,116,470)
(225,550, 440) (40,491, 108)
1,278,134 1,335,614
13,290,259 13,897,191
609, 719 601, 695
711,309 1,310, 104
16,262 13,281
243,040 205, 163
- - 154,821
423,582 632, 162
550, 262 200, 541
150, 574 122,802
17,273,141 18,473,374
(242,823,581) (58,964, 482)
10 - - - -
(242,823,581) (58,964, 482)
(75, 482,830) 1,181,050, 894
(318,306,411) 1,122,086, 412
UuTil
(2011 3 31 )
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2011 2010

2,239,065, LB, 978, 967
(242,823, 5839, 964, 482)
(75,482, 8301)81, 050, 894
(318,306, 21122,086, 412
(45,363,8637,613,971
(251,636, 1860, 386, 029
1,623, 75829@89, 065, 379

2011 2010

(242,823,581)(58,964, 482)

(16,913,306) (16,815,625)
242,040,727 59,116,470

- (568, 125)

(17,696, 160) (17,231,762)
(219, 952) 4,041,639
19,768,073 653, 944

(382,466, 643) 705,615, 769)
617,900,404 514,805,470
16,913, 306 16,815, 625

254,199,028 (186,530, 853)

(297,000, 000)198, 000,000

(297,000, 000)198, 000, 000
(42,800,972) 11,469,147
100,143,661 88,674,514
57,342,689 100,143,661
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Ut ( ) ( ) 2006 11
2011 3 31
PER
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A
2
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SRl
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AUM
Il FRS
I FRS
2.3
I FRS
Il FRS PPM
2.2
2010 1 1 Il FRS I FRI C
| FRS?2 2010 1
| FRS3 Il AS27 2009
I FRS?2
| FRS5 I FRS7 | AS7 I AS21 | AS28 | AS31
Il AS39
I AS39 2009 7 1
Il FRI C17 2009 7
Il FRS 2008 5
Il FRS 2009 4
|l FRS
2008 5 2009 4 | ASB

2008 5
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-1 FRS5

2009 4

-1 FRS5

-1 FRSS8

-1 AS7

-1 AS36 DCF
DCF

Il FRS

2009 4

FRS?2
AS1
AS17
AS34
AS38
AS39
FRI C9
FRI C16

53/107



AS39

54/107

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad



El

El

55/107

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

(a)
(b)



AS39

56/107

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

CGU

CGuU



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

FRS

57/107



El

El

58/107

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

AS24

AS32 —
FRS9 —
FRI C14

N N

FRI C19

FRS

010 5
011 1 1

2010 5

| ASB

FRS

3

2010

7

1

|l FRS3

| FRS7

I AS1

| AS27

Il FRI1 C13
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5.
2011 2010
(i)
2,380,082, 5248, 388, 830
382,466, 64305,615, 769
(859,941, 135)73,921, 940)
2011 3 31 1,902,608, R7B80, 082,659
(313,296, 982B7,814,159)
2011 3 31 1,589,311, 28242,268,500
(ii) 2011 3 31
( %)
2011 3 31
MAHI NDRA & MAHI NDRA LTDR6, 400 34,141,132.91 2.10
BLUE STAR LTD 48,369 33,295,099.32 2.05
BHARTI AIRTEL LTD 167,513110,858, 751.39 6.83
TULIP TELECOM LTD 128,49533,491,477.23 2.06
ABB LTD 5,770 8,515,610 0.52
Al A ENGI NEERI NG LTD 78,032 50,275, 893 3.10
CROMPTON GREAVES 98,325 49,681,245 3.06
STERLITE | NDUSTRIES | NDUA 17D 30,228,480 1.86
VOLTAS LTD 148,803 50,037,144 3.08
BHARAT HEAVY ELECTRI CARS, 800 98,426, 379 6.01
GRI NDWELL NORTON LTD 72,103 29,210,925 1.80
JAIN | RRI GATI ON SYSTEMSO9L BB O 12,999,577 0.80
JI NDAL STEEL & POWER LBR, 200 41,641,836 2.56
JYOTI STRUCTURES LTD 237,834 35,661, 892 2.20
LARSEN & TOUBRO LTD 26, 492 81,077,192 4.99
MAHARASHTRA SEAMLESS LBB, 500 21,416,975 1.32
SHREE CEMENT LTD 13,925 53,528,246 3.30



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

TEXMACO LTD 91, 130 5,313,949 0.33
ULTRATECH CEMENT LTD 17,500 36, 729, 915 2.26
WELSPUN CORP LTD 45,650 17,441, 984 1.07

2011 3 31
(%)
2011 3 31

ALSTOM PROJECTS | NDIA 1BDO0OO0O 16,292,577 1.00
AREVA T&D | NDI' A LTD 59,280 27,148, 967 1.67
COAL | NDI'A LTD 63,500 40,801, 277 2.51
CUMMI NS | NDI'A LTD 34,600 43,845, 6638 2.70
OlL & NATURAL GAS CORP1Q@3ID60O 55,635, 616 3.43
RELI ANCE | NDUSTRIES LTB7, 050 130,053,665 8§.01
SUZLON ENERGY LI MITED 264, 057 21,825,518 1.34
HOUSI NG DEVELOPMENT FI NANGBS5 98, 838, 329 6. 09
SHRI RAM TRANSPORT FI NARBOE 976 45,638,279 2.81
DLF LI MI TED 63,500 31,409, 108 1.983
HI NDUSTAN ZI NC LTD 158,020 40,236, 303 2. 48
I NFRASTRUCTURE DEV FI NANLE500 31,388,514 1.983
| RB | NFRASTRUCTURE 44,635 17,487,963 1.08
Il VRCL | NFRASTRUCTURES %0 #,R®00 15,634,210 0.96
NCC LTD 108, 249 20,279,154 1.25
POWER FI NANCE CORP 64,000 29,648, 278 1.83
SANGHVI MOVERS LTD 59,240 12,359,030 0.76
SI EMENS | NDI'A LTD 14,996 24,466, 354 1.51
TEXMACO RAIL AND ENGI NBEARIIN® 11,808, 775 0.73
THERMAX LTD 36, 354 40,539,892 2.50

WI PRO LTD -
3,000,9251,589,311, 181 98

1,589,311, 181 98

34,447,787 2

1,623,758, 968 100
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2011 3 31

2011 3 31 Level 1 Level 2 Level 3
JPY JPY JPY JPY
1,589, 311,11,8289, 311, 182 - - - -

2010 3 31 Level 1 Level 2 Level 3
JPY JPY JPY JPY
2,142, 268,2501042, 268, 500 - - - -

2010 2011 3 31 1 2
3 3
6.
2011 2010
193,809 - -
109,210 83,067
303,019 83,067
7.
2011 2010
Deut sche Bank Mauritius 30,901, 2514 9,783,761
Deut sche Bank Mumbai 26,441,435 90,359,900

57,342,689 100, 143,661

8.
2011 2010
2,371,375 3,429,849
20,000, 000 - -
826, 547 - -
23,197,922 3,429,849
9.

2011 2010
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10.

80

2011 3 31

11.

2011 3 31

UsSD/ JPY

I NR/ JPY

12.
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3,220, 3121, 844, 172

- 728,021
(453,638351, 882)
2,766,673 220, 312

34

75

14.

15

3,158,493 (2010 2,907,867 )

2011 2010
85. 516 82.65 92.870 93.19
1.876 1.851 1.959 2.064
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2011 2010

303,019 83,067
57,342,689 100,143,661
57,645,708 100, 226, 728

2011 3 31
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2010

2011

10

10
2010

3

3
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3 5
12
31
- - 23,197,922 - - - - 23,197,922
2,751,000, 000 - - - - - - 2,751,000, 000
2,751,0002B0@97,922 - - - - 2,774,197, 922
3 3 5
12
31
- - 3,429,849 - - - - 3,429,849
3,048,000, 000 - - - - - - 3,048,000, 000
3,048, 000,3,0829, 849 - - - - 3,051,429, 849
31
2011 3 31 158,931, 11¢
214,226, 850
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10
10
10
10
10
2011 2011
1.851 1,589,311, 182
2.036 1,444,828, 347
(144, 482, 835)
2011 2011 2010 2010
3 31 3 31 3 31 3 31
1,615,861, 827 - - 2,232,628,400 - -
- - 3,197,922 - - 3,429,849

30,901, 24643, 758, 9®8 783, 7&1 239, 065, 379
1,646, 763,10846, 956 ,282% 2, 412,21&@&42, 495,228
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2011 2010

UT I Il nvest ment Management Company (Mauritius)
Limited
13,290,259 13,897,191
(12,366,557)12,631,029
923,702 1,266, 162

2011 3 31
1,278, 134 2010 1,335,614

14.
UT I l nvest ment Management Company (Mauriti u:
0. 7%
Deutsche Bank AG 2006 12 8
Deutsche I nternational Trust Corporation (Mauritius)
15
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a

Shinsei UT I Il nidia Fund(Mauritius)Limited CI

()
BHARTI AI RTEL LTD 178, pNB2, 765, 61604 6
LARSEN & TOUBRO LTD 39,9925,813,3728
BHARATH EAVY ELECTRI CALS 154, 0®0, 9314, 7507
HOUSI NG DEVELOPMENT FI[NANCE 63, 3960, 714, 4B0 3
SHREE CEMENT LTD 11, 492%7, 155, 8378
NTPC LTD 148, 083%,833,5877
| DEA CELLULAR LTD 241,086, 179, 5316
GRI NDWELL NORTON LTD 96, 1084, 633,2846
OlL & NATURAL GAS CORH LTD 75, 090, 023, 1391
COAL | NDI A LTD 60, §0D9, 504, 2880
CUMMI NS | NDI A LTD 51, 9427, 626, 8249
THERMAX LTD 36, 3524, 7059, 8276
| NDRAPRASTHA GAS LTD 40, q0D3,994,2@75
HI NDUSTAN ZI NC LTD 133,028,660, 527 4
ULTRATECH CEMENT LTD 13, 5003, 072,827 4
JI NDAL STEEL & POWER LUTD 28, 2001, 179, 4202
MAHI NDRA & MAHI NDRA LTD 19, 400, 981, 1292
SHRI RAM TRANSPORT FI NANCE 27,2020, 344,891
CROMPTON GREAVES LTD 105,B32®%,93(, 3221
RELI ANCE | NDUSTRIES LTD 17, 0509, 839, 4240
AREVA T&D I NDIA LTD 59, 78pD8, 170, 1469
MAHARASHTRA SEAMLESS UTD 35, 40D7,821,6058
| NFRASTRUCTURE DEV FI NANCE 109,pQa@, 779, 5498
TULIP TELECOM LTD 90, 4957,631, 1198
DLF LTD 55, 007, 173,2418
JYOTI STRUCTURES LTD 222,834,714, 5156
POWER FI NANCE CORPORATI ON 64, d0D5, 443, 0006
VOLTAS LTD 111,84%,309, 6446
SI EMENS | NDIA LTD 13, 99564, 398,5445
Al A ENGI NEERI NG LTD 32, 781B3,524, 1316 4
BLUE STAR LTD 37,369, 949} 4313. 0
ALSTOM PROJECTS | NDIA [LTD 14,00®,016) 580. 8
SUZLON ENERGY LTD 224,057, 766}, 5006. 8
I RB I NFRASTRUCTURE 27,63%,061| 28®%. 6
ABB LTD 5,705, 154} 460%. 5
I VRCL | NFRASTRUCTURES (& PROJ 93, 0@, 847 5200. 5
NCC LTD 65, 2438, 626| 560. 4
Shinsei UT I I ndia Fund(Mauriti
B

Ut
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23 11

1,011,861, 423
4, 710, 279
1,007,151, 144
2,595,740, 119

0.3880

397,028, 407

397,028, 407

390,912,727

1.0156
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(1)

38
59 2
19 52
9 21 4 1 22 3 31
10
22 4 1 23 3 31
52 38 38 57
19
52
(2)
193 2 1 9 21
1 22 3 31 10 22 4 1 23
11 23 4 1 23 9 30

193 2 1
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9 10
22 3 31 23 3 31
750,015 748,455
5, 7|19 7, 9|18
209,(939 189,|465
16, 8§77 22, %26
12,450 7, 5|45
6, 741 1,051
29, 082
1,030|, 827 976,(962
7, 5|41 51, 809
3,950 47, 094
3,591 4, 7|14
7, 6|6 3 5, 5|09
7, 4|70 5, 390
193 11(8
6 05 44,1109
44,119
6 0|5
15,811 101,|438
1,046|, 639 1,078, 401
9 10
22 3 31 23 3 31
206,(200 171,204
124,082 110,179
82,118 61, 025
17, §36 10, 667
19, %42 3, 9|27
3, 4|98 2, 4106
5, 3|05
23 9 83
252,407 189,189
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26, 798
9, 8|45
36, 644
252,407 225,|834
495,000 495,000
299,231 357,|566
299,|1231 357,|566
794,231 852,|566
794,231 852,|566
1, 046|, 639 1,078|, 401
9 10
21 4 1 22 4 1
22 3 31 23 3 31
1, 737|, 419 1,571, 807
125,|022 122,817
40, 426 26, 532
1,902, 869 1,721, 157
1, 076|, 307 969,|557
52, 884 34, 827
6 0|0 6 0|0
59|0 5 8|6
106,|657 109,|811
29, 530 25, 355
1, 941 1, 8(40
14, 118 13, 862
2, 9|95 3, 0|17
1, 850 6, 8|12
1,287, 474 1,166|, 270
28, 275 25,290
221,|833 204,|317
41,410 34,115
36, 846 35, 669
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1, 0/08 5 9|9
11, 586 10,438
4, 823 4, 1|39
36, 248 37,458
5,349 4, 7111
13|7
77,736 66,498
465,118 423,375
150,[276 131,511
11[2 12(3
7 5|1 3
8 6|4 12(6
2 30 1
2 3|0 1
150,[910 131,636
6 2|9
1, 3[80
12,891
6 2|9 14,271
150,281 117,|365
68, 454 42,887
6,816 61,637 16,142 59,029
88, 643 58, 335
21 22 3 31 (
495,000
495,000
210,587
88,643
299,231
210,587
88,643
299,231
705,587
88,643
794,231
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705,587
88, 6§43
794,231
10 22 23 3 31 (

495,|000
495,000
299,231
58, 335
357,566
299,231
58, 335
357,566
794,231
58, 335
852,566
794,231
58, 335
852,566

9 10

21 4 1 22 4 1

22 3 31 23 3 31

15 3 38

3 15 3 20
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22 3 31

10
22 4 1
23 3 31

( 18 20 3 31| )
(
— 21 20 3 31| )
9 10
22 3 31 23 3 31

2,645 1,281
14,223 9,839
393,907 541,584
29,082 44,119
66, 518 62, 890
46,861 29,399
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29,349
9 10
21 1 22 4 1
22 31 23 3 31
452,49 487,624
112 123
46, 861 29, 3449
629
12,891
9 10
21 1 22 4
22 31 23 3 31
9, 90/0— 9, 9 0|( 9, 90|0— — 9, 90((
9 10
21 1 22 4 1
22 31 23 3 31
21 22
10 20 3 10 )
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19 20 3 10 )
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750,015 750,015
209,939 209,939

16, 8§77 16, 877

29,082 27,106 1, 975
1,005, 9115 003 939 1, 9|75
124,082 124,082
82,118 82,118
206,200 206,200
750,015

209,939

16, 8§77

29,082
1,005, 915

22 23 3 31

82/107



EDINETOOOO

OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

1
23 31
748,455 748,455
189,465 189,465
22,326 22,8326
4 4, 19 27,016 17,
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1,004, 56M87,463 17, 103

110,179 110,179
61,025 61,025

171,204 171,204

748,455
189,465
22,8326

o

44,1109

960,447 44,1109

10

21
22

31

22
23
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9 10
21 4 1 22 4 1
22 3 31 23 3 31
10 22 4 23 3 31
( 17
27 (
20 20 3 21 )
9 21 4 1 22 3 31
10 22 4 23 3 31
1
90 %
2
90 %
100 %
3
UT I
924,925 345,339
10 22 4 1 23 3 31
24. 4 2.056

85/107

21 3



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

( )
26, 661 137 26,798
21 4 1 22 3 31
( ) ( ¢ ) ()
452, 491 66,518
(
476, 2P6 46, 8 1 46, 8 1
100
11, 5|66 29, 082
22 4 1 23 3 31
( ( ¢ ) ()
487, 6|24 62,890
(
512, 2p4 29, 349 29, 349
100
29, 0/82
44,119
44,119
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9 10
21 1 22 4 1
22 31 23 3 31
1
4,582 1,051
1,583 1,051
575
6,741 10, 904
891
605 10, 904
605 «C ) 891
7,347 —
1,051
( ) 10, 731
«C ) 891
9,845
9,845
8,794
2
40.69%
(
0. 2[0%
0. 2[3%
9. 2/9%
0. 1[1%
50. 30%
9 10
21 1 22 4
22 31 23 3 31
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9 10

21 1 22 4 1

22 31 23 3 31
80,225 B8 86,117 B85
8,953 9ol 5,892 47

1 1 1
2

9 10

21 1 22 4

22 31 23 3 31
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5,0
1,7
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49, (
45, 152
3,8[73
4, 4
4,382
8 g
44, 1
44,119
97, €
1,068
132,
90, 906
42,338
10, 3
6, 7
4,1
1,0
155,
27, (
9,7
36, §

192,
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31
07
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26
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85
23
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495,|000
380,907
380,907
875,907
875,907
1,068, 030
23 4 1
23 9 30
683,297
58, 663
11, 178
753,739
419,386
14, 346
600
282
54,692
10, 45
305
, 7[00
1, 51839
4, 340
512,840
9, 900
90,639
14,479
15,360
4 816
4,651
2, 633
22,059
3, 8128
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2718
36,471
200,988
39,910
5(
0
5(
1
1
39,960
39,960
17, 341
721 16,4109
23, 340
23 9 30 (
495,000
495,000
357,566
23, 340
380,907
357,566
23, 340
380,907
852,566
23, 340
875,907
852,566
23, 340
875,907
23 4 1

23 9 30
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21

1.
3 38
3 20
5
2.
23 4 1
23 9 30
( )
( 24
12
( 2 4 21 12 4
23 9 30
1.
3,223
10,681
23 4 1
23 9 30
1.
2,783

1,045
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23 9 30
() 9,900 | — — 9,900
23 4 1
23 9 30
23 9 30
23 9 30
(
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164,750 164,[750
22,431 22,431
44,119 28,759 15,359
1,000, 812985,[45215, 359
90,906 90, 4906
42,038 42,038
132,19044 132,944
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342,000

51,000

512,200

25,9514

7,495

3,000

47,937

5,207
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23
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