EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
OOoooooooooooooooooood

26 7 24

03-6880-6400

1,000

1/40



26

2/40

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
OOoooooooooooooooooood



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
OOoooooooooooooooooood

3.78 3.5

3/40



EDINETOOOO

OO00D0O000O00D0bDO000DO0O0noo(ELssa)
OOoooooooooooooooooood

http://www.toushin.or.jp/

1. FELTAZFDAI 73 A7 Fr—MEBEAHICRRL . ARMEOSENNEREEHELET.

O1 - FOEMBFEDNE FALEESETENTHRELEY.
BEAOEEERCMAT LEERONRER "SI BR TS/ 8. Cho s BHLT.LTI1 7500
- 3ow JFANIAE & o
* FHFEEE® : Depositary ReceiptD = L T BN FE Lo TDREM T o EF SN E T . AR EXROICHAEL TS

DEFEROERDREN OEROZLTYT.

01 77MAKEH A OHRE. -1 Y+ AWOMIR THE$2 R EFShinsel UTI India Fund (Mauritius)
Limited] Class B(LIFIH#RE 77 - FlEwvu T, <HRE77 - FOBRE> ST B &0 OERIT %
OBRREBLETIVET (M7 FRI7E-FT- 77222771,

OELLTEMET 7 FERRMLETY. FORPENRRERIFE a—ba—L-7H-D 7 F|BEIEH
CHERLET.

OENE A NARTREL L SVWT.FMELTABA - VETVEEA.

475 A5 9F v— (nfrastructure) E R[HESEM | EVOSRET.[F 75| EMTIENSY £ 1008
SHTFE- AR EOTA- MR BN AZAGEOIZAY —#E. L THEY —EZ-EHERTEESES

EBIhiNET.

2. UTIY -7zt 3 EM
ORRET7 - Fi. 1 - FERAFOEASH THIUTIIA-THERALET.

QUTIF =TI AB3EICT > FTRMCERI A N 0L OB R EF o1 - FEAREORESHTT.

4/40



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
OOoooooooooooooooooood

4 FOBRE
; =2 1> K(ndia)

LT Z2—7Y— (New Dehi)
A0 12681.01975 A (20114)
"t 3287.263km’° (BAD¥B.EM)"' )
&5 bV ¢ — 35 GIEA FIE) 238 (R AFE)

EOMEERELBA2 1R

B Fo—8(#1983%). 7 A7 LRHE11%). <4 KN >
=
FUAPR(EI%)E B0 om R B
i AR RE— (114 ELE—=I1.T18*Y) ﬁéf%ﬁﬁ#fnﬂﬁg

Jaluya-ge

B il . FhERLET.
TN FS5F—F L=k
Lk | Tl ( LBR245H% - (EMRGSE. THRSASHUS EM5%)
ml iﬂ :l'i.r.zb*} Er-f

mmm* BRI AT A% BRER:258%. BEREH:56.9% (2012%F)

1 1 = FEBRE. 525 PEEOBREERAIET.

#2 PotAiEa R ME D SEL— FEEA

*3 GOPORMEI MR = S OMHE ., &8 o 100%ca 60l &0 8 BT,

A ARE. BB E RS 7 U PRRRS. T — LS OF - S b b ECIRES NI A TR YA L PETE

142 FMER
81 FO2013E0OEMNEEE (GDP.LIFTGDP L E ) (2 19k 7T SE2B A F A T . RE ORI TS,
= OBRICSI M M201 3EMCDPIR. 75V L BT O P EE chEE2 i -~ TIVET.
1 BRG0P BOMMANE NS RO BANL HEO—TH!) MHTHRENLE/ PY—L AL NIEHOSH BE
#2 BRCSHBER TS TR 07 A ¥ K HE0s sMERLET,
B FO2013FEQI ASLEUGDPRBEDIOEEE sq 2 FOREGCDPEERIIBAREEDRE S AL 18%

S 1060EREDNEICRN L ET. HICERESHEENET.
BED-— L SrncOPNEEBRICRED—A S E0R (20 1 38) A U H-BEORRCOPR BEAE
®E) (1es5s—-201385) ) (2000 ~20) SiE)
50,000 ~ 12~
45,000 'Iﬂ— —-—-1"?"
J-—-r"
o i \ / -
15000 . & a8
S S sl «; = ‘“”"f
20,000 gl | [= Bl ] I ! P T ! i %% L i T i L%
wE S 1 BT R 0401 4.0 11
15,000 1 Sdbialals, 2| »
8,000 ] { : -+
: T"".J‘.'P
5,000 L UERDD By
a — - &
1855 1960 1965 I!Nim 12680 1985 1H‘Wﬁmm.ﬂ1ﬂ X 8] N0 el DN K BN B0l D IR 01 WL P W D W BT EE mee
D =]

#1OSSEHSI0TOE LM OF - St S ERORBL TR 20138 LB UMFO AR HEOFRRTT.
AELTHER. 1000EBRIMFOT —SEEAL TVt — BT
W@ EEhET,

HE . MFOF - S L B IR A AN A b A b R U L R TR
BF-SUERBMSOLOTHY. FROHE. BRSERELLUTRTSHO TR ERA.

5/40



EDINETOOOO
O000000000000000000000O(E13591)
OooooooooooooooooooOn

1 2 FOHKTHIS

(#q~r) SE&P BSE10OHEM(L) 100HHEH) " ORIS(19965 1 §%~2014F48%)

= M4 8
A0 KB QEMG
&D00 L. [ 19082E5H ¥
o], | SRR RS,
R oo n
4000
3,000 NI00EIE | 20048E5H
2000 | Lt MOBESH E“Fr-“h]'l#i’lq,lﬂ
Y=o TS =1 | GROE,
1,000 -
0

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014(%)
*1 SAP BSETODMEIES (L 5/ A 100MER) "L -4, R AR . Fl = F=2 #/i=F TESZNCEAMEFAOSE )2 F olES

h HBI0ORC RS hARETY.
ER A =L DT = HEICRES AR b A b T2 T 2 P TR

SEP BSE 100 B (L)« 1 00BN D A FOR RTINS PR
HHAHSELE(20145F48%) (201444 BFIRT)
i 1 FIe AT g Fiatih
camg  SREEY—ER36% K e EBmI%
%..ﬁﬁ Ligdninn 5,355 1,690
NLATT 56% M ) 127.5 1250
p—eal
HER -2 *2 2NAESAEREOAE L — A
6.5% H4PR  Wrld Faderation of Exchanges? T — # § b ECHES -NA kA
TRIF— R S TR
H—E A, 16.9%
755 AR FEROT 5 7ENEAOREL SRF0%TE T BEFBIET,
15.9% HEFOT 57 1E56P BSEIO0REIES (L S 7 100HEE) O SERB R aE 1
TE RS L EFAGE TS AEE Bl e YA,
W T — L= OF -3 b ClES 2 XA AL TR A
TiFsE
4> FORETHIS

A/ ZE-IbE—ERRFILOEE( 9965 1 AR~2014%F47%)
#1996 1 A £100 & LT ML

:: [ — P FlE = - A E 20144 0%
2| 1%¥FA=10261H

%
B0
70 2014%4A%
el g 147F - RE==1.7T18
50 L
40 i i i L I i
1996 1999 2002 2005 2008 2011 2014 ()

Bl TR L= TOF -G EElHES A AL b T R V2 - MC TR

HF-FREEBSOLOTHY. BEOHE. SRS ERELL(IFTRTS4OTEANIE AL

6/40



EDINETOOOO

O000000000000000000000O(E13591)
OooooooooooooooooooOn

17 FRARROAFEIRDI( 7S8R

=2 FO01BEOERREERER 1 TORMEBYETH.CRCHLTI V7 FBRES 327 " TIRES
B5fi& . FORARMELA A7 TRRPFENRTVET.
= HROERBELEFAVOT L r— T A FTEYRARTICHLY . BEMBELIORT 17 SOTRE]
ELWIEEFRETLE.

5

Sssyssawys.

=2

AV ISRRES IF T

o O o

L]

GOPRER
o ¥

s ER Bl AE T3 WHM

w1 WM ETAE L OBROE BN ¢, il ERERE. B EEE
OERES oDERELEcER Bt HeR
HOERRES - LibD

BEEHOP Y r— MERe

o 5 0
2 EEEEEFEONEREOD S L FTEYZAERICA
EUEEEE SEEESORAURL KA GRMEIELT S

HEETORMETS - 7T L ALY STROMEES -
FRHUTCESTIA FEERLELD

HiFf: The Giobal Compatitiveness Report 2013-2014 5 6 ECBRES XA RA e k- TR VA METHE

=4 2 FERFOBI2REH 518 (201254 A~201 THEIR) TR W1 1R 5 5B (20074 R~2012F3/) & L
B3AREEL 7 FRRHFTEONSTFETY. &4, GDPICHT I 7 2RAON &AM ERNSRAZL

TVWET.

B> FrikE=)
0

18
16
14
12
o

ﬂhl‘ﬂﬂ-ﬂ

EER Y ISHRMOME"

L 7 SRR
| == o+ 7 SHANGDPLE) (G

Jlll

2007 | 2008 | 2009 | 2010
V1RS 5 ERHE

am

2012 | 2013 | 2014 | 2015 | 2016
HIZmS b

w3 ENE FREEEAET.203ERA0F - FENHEDRSOBRETHY SREEShIBEFSUET,
WA RN SRRO F - S b EEMET D RA M AL b TR RS bETR
¥F-SUENNSOLOTEY) HROHE. BRSERELL(UFMTILOTEINELA,

7140

5 2008

(%)
10

5
()



EDINETOOOO
O000000000000000000000O(E13591)
OooooooooooooooooooOn

&|h

sEERROBRELAINS IXNF—ORFREEELNEOUD EOTY. SROBHFRE LA OMMICHD TRt
EHEORBELSIC BN IRNF—DEERR T IR EILEEAGIhET.

s W1 2R5HEHE (201264 A~201THE3R) TR W1 1EEHEHE (2007HE4 8 ~201263R) £ L EHBBX 1
7Y FORHERODNEHFFEZATOET,

BOMELTRER TUPHED T ASEDOFERHRR(20115)
il o #0741
W mamm ) ' T’ 12000
120} = G (EW) = 118 10,162
- FRE(EMW) 10,000}
100 : . 1 415 5000 7,848 8,404
BO -, + 2 _ k. o 112
13 __ Tl Il . - ﬁm_
L1 [ i - T - - 19
“IS 4000 - 4,246
- 5 I i 1 LJ':I': 46 Ii
“ R | 2316
Fily ! | 43 2,000 -
0 : : | 0 0

003 2004 2005 2006 2007 2008 2009 2010 20112012+ (SEM)
N ENEHEPEICMAEETDTF 37T,
Wi - PR F— S et E T A b b TR

A kiCTEE
st h

{7F¥7 £2F &4 4@ -7 Bk A0 @0

i ERETOF - S EhECHET AT b AL beT R A
= -3

= ERE
1 >~ FERII B R HRE0O065%. REMEOHS0%SEREFEHAL TH Y GHE R > MFERBICB T
AEBELERNERLELTOET.LPL. A FOEBBMIREZRE LT TR TYT. Bl S EEON
2%ICBEEHAYN. AR TIRLSEONI%BESHTVET.2RICHRBERM LR T2 ET.
[EE R HE (NHDP) Tl #9600 % K- (896361 56TEA" ) M # (- £ ). 55,000kmDEREH S FEX
hTLET,

=gl
THERICT > FOSERICEVLWTEERENESD T
VET .1 FOBEIZR42 3005 ADER L2657 b
ORMENEL TUET.201253A TR, SESEM
TEATOME KL (1583 THA" ) 2R ®W L . A6
HEOKRISEV DO EEEMRLE LA,

s
2020 £ Tlc. A > FREPR HRMEIMICLIRA
ATT.F12050FHE TR P12183¥ FIL(H1k
241680 ) SEBWENDSTFETY.

LF F ]
2014 B 201234/ ~2014538) £ Tlo. 42 %

G o | (#4210 @A ) DX HSES00RE /O LY

FERETSTETT.

#2204 EAAFMEN R L-— F &R

« FOR RGOS (201 3% 1 0R FHHE)

e e BT L ER
(Goldan Guadnletaral {NSEW Corridor)
£ ER5 B4BKm #£EWT 300km

#F—FIERREOLODTEY BXEOEE. BREERECLUTRTSLOTESNEL A,

26 4

4 9,500

8/40



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
OOoooooooooooooooooood

13 12 17
14 13
15 12
19 30

9,900 100

26 4

9/40



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
OOoooooooooooooooooood

14
16
14
4
6
HEIOER
§F~FH9 - 7IO—F) R L7F-7ZF70—FH
® 005 SLEAEETE

(GDP. CPEFO 510 RaBL HEmRLE T, )

— =

$ 28—
(B2 — | CREEOEETERNE, £02-0
FOT L5 TNE T L)

( FIEPER(IFBIREEEE) ROCE(E RE T HEEE
FDEBZE. MEE. 7 =79 o7 FD
EEFIETNE T EFROMEFRRE
EoAFICEVERRICREL TN E T )

- =

v

&1 Do) A BT

Ir P DIzE B, IS8l CE TR T — DA E R, D)
3% ale =TT VA= LA — DA ) A E . )

26 6

26 4

10/40



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
OOoooooooooooooooooood

26 6
3.78 3.5
1.2312 1.14
0.7
1.9312
1.2312
1.14
0.7
1.9312
1.2312 0.4212 0.7560 0.0540
1.14 0.39 0.70 0.05
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2014 4 30
1,038,825,537 97.41
10,223,574 0.96
— 17,443,733 1.64]
( ) 1,066,492,844 100.00
) ) ) ) )
Shinsei UTI India Fund 1,893,877.187 444 841,298,124 54851 1,038,825,537|97.41
(Mauritius) Limited Class B
10,045,764 1.0174 10,220,560 1.0177 10,223,574| 0.96]
97.41
0.96
98.36
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1

1 (2008 10 27 ) 949 949 0.3378 0.3378
2 (2009 10 26 ) 2,375 2,375 0.6715 0.6715
3 (2010 10 25 ) 2,006 2,006 0.6671 0.6671
4 (2011 10 25 ) 1,089 1,089 0.4156 0.4156
5 (2012 10 25 ) 1,017 1,017 0.4187 0.4187
6 (2013 10 25 ) 927, 927, 0.4341 0.4341
2013 4 1,301 — 0.5066 —
5 1,130 — 0.5085 —
6 931 — 0.4220 —
7 928 — 0.4251 —
8 733 — 0.3395 —
9 887 — 0.4123 —
10 943 — 0.4420 —
11 957 — 0.4531 —
12 992 — 0.4771 —
2014 1 890 — 0.4330 —
2 918 — 0.4489 —
3 1,063 — 0.5249 —]
4 1,066 — 0.5301] —

1
1 2008 2 29 2008 10 27 0.0000
2 2008 10 28 2009 10 26 0.0000
3 2009 10 27 2010 10 25 0.0000
4 2010 10 26 2011 10 25 0.0000
5 2011 10 26 2012 10 25 0.0000;
6 2012 10 26 2013 10 25 0.0000;
2013 10 26 2014 4 25 —
1 2008 2 29 2008 10 27 66.22
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2 2008 10 28 2009 10 26 98.79
3 2009 10 27 2010 10 25 0.66
4 2010 10 26 2011 10 25 37.70
5 2011 10 26 2012 10 25 0.79
6 2012 10 26 2013 10 25 3.68
2013 10 26 2014 4 25 23.77,
)
100
1 2008 2 29 2008 10 27 3,458,809, 847, 648,628,697
2 2008 10 28 2009 10 26 1,329,513,063 601,945,840
3 2009 10 27 2010 10 25 220,982,618 751,310,080
4 2010 10 26 2011 10 25 116,937,472 503,038,709
5 2011 10 26 2012 10 25 82,616,471 273,776,913
6 2012 10 26 2013 10 25 420,283,227 714,033,577
2013 10 26 2014 4 25 64,432,983 186,466,965
()1
2014 4 30
239,986,490, 99.68
— 759,268 0.32
) 240,745,758 100.00;
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(H ) (H (H ¢ (H
110,000,000} 99.98 109,988,780 99.99 109,996,590 —] 2014/5/19|45.69
90,000,000 99.99 89,991,990 99.99 89,993, 340 — 2014/6/16)37.38
40,000,000 99.99 39,997,600 99.99 39,996,560 — 2014/6/23|16.61
99.68
99.68
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(

(

)

)

26

38

12

26

38

133

193

57

26 4

25

26,211,081
1,053,266,161
10,223,574

14

1,089,700,830

1,089,700,830

953,416
254,389
5,545,690
535,444

7,288,939

7,288,939

2,014,374,900

931,963,009

1,082,411,891

1,082,411,891

1,089,700,830

25
26

10 26
4 25

2,181
217,840,769

217,842,950
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25 10 26
26 4 25

5,545,690
535,444

6,335,523

211,507,427

211,507,427

211,507,427

5,918,947

1,208,968,269
105,448,822

105,448,822

34,032,042

34,032,042

931,963,009

25 10 26
26 4 25

26 4 25

10

55

1
(10,000

2,136,408,882
64,432,983
186,466,965
2,014,374,900
931,963,009

0.5373

) (5,373 )
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Shinsei UTIl India Fund(Mauritius) Limited
Class B

( 26 3 31 )

26 4 25

759,268
239,985,900

240,745,168
240,745,168

236,567,465

4,177,703
240,745,168
240,745,168
240,745,168

25 10 26
26 4 25

26 4 25
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10

55

1
(10,000

236,567,465

236,567,465

172,766,246
50,806,182
10,045,764

983,091

1,966,182

236,567,465

1.0177
10,177 )

26

4 25
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25 10 26
26 4 25

Shinsei UTl India Fund (Mauritius) Limited Class B 2014 4

LARSEN & TOUBRO LTD 89,548 196,867,320 19.2
BHARTI AIRTEL LTD 310,413 172,589,207 16.8
HOUSING DEVELOPMENT FINANCE 55,245 84,142,457 8.2
SHREE CEMENT LTD 7,468 72,004,801 7.0
THERMAX LTD 36,454 45,299,956 4.4
CUMMINS INDIA LTD 48,690 45,298,307 4.4
GRINDWELL NORTON LTD 75,965 39,574,504 3.9
BHARAT HEAVY ELECTRICALS 123,000 37,726,540 3.7
ULTRATECH CEMENT LTD 10,280 35,375,551 3.4
IDEA CELLULAR LTD 149,750 34,140,357 3.3
FAG BEARINGS INDIA LTD 8,053 29,032,069 2.8
NTPC LTD 130,350 25,713,877, 2.5
SHRIRAM TRANSPORT FINANCE 15,976 19,883,925 1.9
POWER FINANCE CORPORATION 62,100 19,384,516 1.9
MAHINDRA & MAHINDRA LTD 10,525 19,148,785 1.9
HINDUSTAN ZINC LTD 82,770 18,069,507, 1.8
COAL INDIA LTD 34,700 17,176,294 1.7
OIL & NATURAL GAS CORP LTD 30,941 17,106,020 1.7
INFRASTRUCTURE DEV FINANCE 86,675 16,428,979 1.6
JINDAL STEEL & POWER LTD 34,200 14,827,931 1.4
CROMPTON GREAVES LTD 43,825 12,233,519 1.2
VOLTAS LTD 41,803 10,977,455 1.1
SIEMENS LTD 8,796 10,370,712 1.0

Shinsei UTl India Fund(Mauritius Limited Class B

uTl

2014 4 30

1,069,555,231

3,062,387

22/40
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1,066,492,844

2,011,954,660

0.5301

240,745,758

240,745,758

236,567,465

1.0177
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26 26 22
98,002
38 59
2
19 52
25 4 1 26 3 31
24
21 61 2
193 1 13 25 4 1
26 31
12 13
25 3 31 26 3 31
2 802,162 776,003
8,019 10,991
1,837 1,405
154,065 143,725
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20,874 15,004
4,936 4,862
347
1,065

993,308 951,991
42,084 39,126

39,925 37,003

2,158 2,123

1,492
1,492

44,119 44,119

44,119 44,119
87,696 83,245
1,081,005 1,035,237

12 13
25 3 31 26 3 31

118,260 108,385

83,548 76,364

34,711 32,021
9,673 13,371
1,187 916
3,512 297
275
24,374
1,352 4,527
133,986 152,148
27,922 28,502
8,616 8,236
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