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0.8319

0.9197

(

(

)

)

S.1.C.A.V.
BRICs

Us$

3,616,763.347

64.012

28,680,933.34

782,147.26

29,463,080.60

(3,513,766,992)

3,513,766,992

(3.513,766,992)

(

)

100.0

100.0
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274,821,010
9,422

95,137
221,542
193,319
109,168

1,225

37,489

2,248

275,490,560

480,405

1,387,875
629,309
337,063

27,971
50,844
47,253
528,977
13,462
7,131
895
81,366
23,800
6,652
1,575
3,577
44,658

3,672,813

271,817,747
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( ) )
93.07
1,222,266 AmBev S.A. (Food, Beverages & Tobacco) 7,973,052 2.93
646,649 Banco Bradesco S.A.-Preferred (Banks) 10,043,937 3.70
994,841 BB Seguridade Participacoes S.A. (Insurance) 12,886,442 4.74
370,389 CETIP S.A.-Mercados Organizados (Diversified Financial Services) 4,853,769 1.79
Companhia Brasileira de Distribuicao-Preferred (Food, Beverages &
104,046 4,375,702 1.61
Tobacco)
181,191 Itau Unibanco Holding S.A.-Preferred (Banks) 2,734,906 1.01
1,849,028 Odontoprev S.A. (Insurance) 6,912,790 2.54
181,690 Qualicorp S.A. (Commercial Services) 1,954,656 0.72
179,662  Totvs S.A. (Software) 2,520,215 0.93
140,820 Tractebel Energia S.A. (Electric) 1,885,246 0.69
56,140,715 20.66
590,000  AAC Technologies Holdings, Inc. (Electronics) 3,469,014 1.28
18,304,200 Agricultural Bank of China Ltd. "H" (Banks) 8,677,372 3.19
37,367 Alibaba Group Holding Ltd.-ADR (Internet) 4,214,998 1.55
8,026,910 China Construction Bank Corp. "H" (Banks) 6,081,475 2.24
961,000 China Mengniu Dairy Co., Ltd. (Food, Beverages & Tobacco) 3,895,216 1.43
724,200 China Pacific Insurance Group Co., Ltd. "H" (Insurance) 3,030,906 1.12
4,170,600 China Petroleum & Chemical Corp. "H" (0il & Gas) 3,391,804 1.25
1,824,500 China Vanke Co., Ltd. "H" (Real Estate) 3,736,483 1.37
26,931 Ctrip.com International Ltd.-ADR (Internet) 1,417,378 0.52
521,000 Haitian International Holdings Ltd. (Machinery-Diversified) 1,107,975 0.41
561,500 Hengan International Group Co., Ltd. (Healthcare Products) 6,081,500 2.24
172,805 Hollysys Automation Technologies Ltd. (Machinery-Diversified) 4,404,799 1.62
10,583,835 Industrial & Commercial Bank of China Ltd. "H" (Banks) 7,166,930 2.64
3,600,000  PetroChina Co., Ltd. "H" (Oil & Gas) 3,858,617 1.42
1,162,000 PICC Property & Casualty Co., Ltd. "H" (Insurance) 2,339,473 0.86
Shanghai Fosun Pharmaceutical Group Co., Ltd. "H
886,500 3,174,434 1.17
(Pharmaceuticals)
715,000 Shenzhou International Group Holdings Ltd. (Apparel) 2,377,263 0.87
45,887 TAL Education Group-ADR (Commercial Services) 1,413,320 0.52
1,282,000 Tencent Holdings Ltd. (Internet) 20,427,207 7.51
111,500 Vipshop Holdings Ltd.-ADR (Internet) 2,541,085 0.93
92,807,249 34.14
136,553 Globaltrans Investment Plc.-GDR (Transportation) 942,216 0.35
326,500 China Mobile Ltd. (Telecommunications) 4,029,271 1.48
614,000 Galaxy Entertainment Group Ltd. (Lodging) 4,188,818 1.54
6,564,000  Sino Biopharmaceutical Ltd. (Pharmaceuticals) 6,487,353 2.39
14,705,442 5.41
342,258  Axis Bank Ltd. (Banks) 2,695,909 0.99
118,256 Bajaj Finance Ltd. (Diversified Financial Services) 5,885,258 2.16
20,041 Bosch Ltd. (Auto Parts & Equipment) 6,110,269 2.25
45,839 Container Corp. Of India Ltd. (Transportation) 995,221 0.37
89,030 CRISIL Ltd. (Commercial Services) 2,769,464 1.02
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( ) )
38,528 Gillette India Ltd. (Cosmetics/Personal Care) 1,975,697 0.73
45,411 Grasim Industries Ltd.-GDR (Building Materials) 2,601,454 0.96
132,437 HCL Technologies Ltd. (Software) 3,547,766 1.30
130,688 Info Edge India Ltd. (Commercial Services) 2,039,841 0.75
52,483 Infosys Ltd. (Computers) 3,685,170 1.36
44,922 Infosys Ltd.-ADR (Computers) 3,122,977 1.15
1,341,522 KSK Energy Ventures Ltd. (Electric) 1,616,626 0.59
822,413 Prestige Estates Projects Ltd. (Real Estate) 3,392,872 1.25
424,236 Sesa Sterlite Ltd. (Mining) 1,578,485 0.58
156,951 Siemens Ltd. (Electrical Components & Equipment) 2,289,670 0.84
374,586 Sobha Ltd. (Home Builders) 3,012,267 1.11
103,191  Tata Consultancy Services Ltd. (Computers) 4,395,034 1.62
408,609 Thermax Ltd. (Machinery-Diversified) 7,074,536 2.60
435,390 Titan Co., Ltd. (Retail) 2,701,048 0.99
61,489,564 22.62
1,888,626  Alrosa AO (Mining) 1,813,434 0.67
409,312 Gazprom OAO-ADR (traded in United Kingdom) (Oil & Gas) 2,392,429 0.88
8,450 Gazprom OAO-ADR (traded in United States) (Oil & Gas) 49,390 0.02
115,795 Lukoil OAO-ADR (Oil & Gas) 5,378,678 1.98
31,858 Magnit PJSC (Food, Beverages & Tobacco) 7,498,302 2.76
3,042,026 Moscow Exchange MICEX-RTS OAO (Diversified Financial Services) 3,695,094 1.36
279,986 Rosneft OAO-GDR (Oil & Gas) 1,319,714 0.48
3,235,996 Sberbank of Russia (Banks) 4,741,783 1.74
26,888,824 9.89
226,915,701 252,974,010 93.07
0.51
55,300 Kweichow Moutai Co., Ltd. "A"-Deutsche Bank AG London,exp. 12/24- 1,399,268 0.51
Warrants (Food, Beverages & Tobacco)
1,387,875 1,399,268 0.51
7.48

2,194,660 Goldman Sachs US$ Liquid Reserves Fund (X Distribution Class) 2,194,660 0.81
388,738 iShares China Large-Cap ETF 15,790,538 5.81
56,101 iShares MSCI Brazil Capped ETF 2,352,595 0.86
18,143,133 6.67
19,505,852 20,337,793 7.48
247,800,428 274,711,071 101.06

0.04
104,580 PICC Prop & Casualty Co., Ltd.-Rights (Insurance) 109,939 0.04
0 109,939 0.04
0 109,939 0.04
247,809,428 274,821,010 101.10

0.17 )
) ) ( ) )

usb 1,730,586 EUR 1,380,692  09/12/2014 9,422 0.01
9,422 0.01

50/83



EDINETOOOO
OO000O00o0oOO00o0Do00DOo00oo0onoOO(EL2457)
Ooooooooooooooooooad

) () )
( )
EUR 18,917,318 USD 24,062,645  09/12/2014 (480,405) (0.18)
(480,405) (0.18)
247,809,428 274,350,027 100.93
(2,532,280) (0.93)
271,817,747 100.00
)
( )
247,809,428 274,821,010 101.10
9,422 0.01
(480,405) (0.18)
(2,532,280) (0.93)
271,817,747 100.00
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19 20
26 31 27 31
6,190,481 6,748,612
15,497,189 13,297,906
38 39
38 39
18
1,629,300 1,842,228
1,149,245 1,578,480
90,505 368,604
2
2,290
810,563 826,971
25,369,618 88.8 24,662,860 88.5
3,209,508 3,193,568
1,515,755 1,596,511
10,000 10,000
1,683,753 1,587,056
3,209,508 11.2 3,193,568 11.5
28,579,127 | 100.0 27,856,428 | 100.0
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265 599
539,515 585,816
203 229
72 72
539,240 585,514
3,077,924 3,406,376
2,327,419 957,171
154,504 470,936
6,099,629 21.3 5,420,899 19.5
5,610,919 6,285,478
650
5,611,569 19.6 6,285,478 22.6
11,711,198 41.0 11,706,378 42.0
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490,000 490,000
390,000 390,000
390,000 390,000
15,752,528 14,867,795
15,752,528 14,867,795
15,752,528 14,867,795
16,632,528 58.2 15,747,795 56.5
235,400 402,254
235,400 0.8 402,254 1.4
16,867,928 59.0 16,150,050 58.0
28,579,127 | 100.0 27,856,428 | 100.0
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13,635,195 14,066,674
9,656,904 9,173,012
6,207,085 5,932,747
29,499,185  100.0 29,172,434 | 100.0
6,962,756 6,754,210
144,681 139,448
5,933,889 6,692,987
5,933,889 6,692,987
223,678 220,885
461,100 384,844
255,040 205,675
177,694 147,770
28,365 31,398
13,726,106 46.5 14,192,375 48.6
7,256,790 7,106,650
206,318 228,309
2,653,784 2,654,259
1,204,783 1,251,694
1,588,176 1,027,305
1,603,726 1,945,082
51,545 84,594
21,662 71,518
180,749 234,673
132,233 83,891
563,642 416,707
1,238,747 842,766
381,217 376,536
1,348,001 998,793
11,174,589 37.9 10,216,131 35.0
4,598,489 15.6 4,763,926 16.3
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104,727 49,958
17,522 18,605
320,553 36,653
1,661 1,332
444,464 1.5 106,549 0.4
138
292,295 434,620
40,483 33,391
491 1,065
333,269 1.1 469,216 1.6
4,709,683 16.0 4,401,260 15.1
4,709,683 16.0 4,401,260 15.1
2,774,220 9.4 2,267,605 .8
592,957 2.0 18,387 .1
2,528,421 8.6 2,115,267 .3
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22,067 | 22,067 22,067
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26 31 490,000 | 390,000 [ 390,000 [ 15,752,528 | 15,752,528 | 16,632,528 | 235,400 | 235,400 | 16,867,928
20
26 27 31
26 490,000 | 390,000 | 390,000 | 15,752,528 [ 15,752,528 | 16,632,528 | 235,400 | 235,400 | 16,867,928
3,000,000 3,000,000 3,000,000 3,000,000
2,115,267 2,115,267 2,115,267 2,115,267
166,854 | 166,854 166,854
884,732 884,732 884,732 | 166,854 | 166,854 717,878
27 31 490,000 | 390,000 [ 390,000 | 14,867,795 | 14,867,795 | 15,747,795 | 402,254 | 402,254 | 16,150,050
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