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2011 11 14 5,051 5,051 0.5494 0.5494
2012 14 4,889 4,889 0.5328 0.5328
10 2012 11 14 4,764 4,764 0.5452 0.5452
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2008 15 2008 11 14 2,203,436,371 906,449,379 6,557,314,745
2008 11 15 2009 14 847,813,393 422,068,177 6,983,059,961
2009 15 2009 11 16 2,586,756,231 833,656,832 8,736,159,360
2009 11 17 2010 14 2,684,057,750 | 1,570,292,162 9,849,924,948
2010 15 2010 11 15 944,627,152 855,615,465 9,938,936,635
2010 11 16 2011 16 717,979,646 | 1,558,639,945 9,098,276,336
2011 17 2011 11 14 772,392,731 676,374,859 9,194,294,208
2011 11 15 2012 14 614,982,423 631,966,694 9,177,309,937
10 2012 15 2012 11 14 527,096,447 965,534,682 8,738,871,702
11 2012 11 15 2013 14 801,936,526 | 2,007,214,644 7,533,593,584
12 2013 15 2013 11 14 246,795,286 | 1,542,427,231 6,237,961,639
13 2013 11 15 2014 14 193,275,614 | 1,246,006,093 5,185,231,160
14 2014 15 2014 11 14 151,962,761 987,275,471 4,349,918,450
15 2014 11 15 2015 14 284,309,754 787,144,112 3,847,084,092
16 2015 15 2015 11 16 126,357,969 410,215,005 3,563,227,056
17 2015 11 17 2016 16 117,322,743 507,236,118 3,173,313,681
18 2016 17 2016 11 14 100,258,960 233,666,054 3,039,906,587
)
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28 16 28 11 14
3,563,227,056 3,173,313,681
117,322,743 100,258,960
507,236,118 233,666,054
3,173,313,681 3,039,906,587
1,024,318,364 862,039,817
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28 16 28 11 14
27 11 17 28 17
28 15 28 15
576,873 6,062,516
272,604,481 270,182,595
575,041,566 522,442,481
848,222,920 798,687,592

3,362,590,223

3,115,571,712

10,000 2,522 2,563
10,000
28 16 28 16
28 16 28 11 14
6,781,710
266,762,346 272,101,936
533,744,906 507,221,892
807,288,962 779,323,828
3,173,313,681 3,039,906,587
10,000 2,543 2,563
10,000
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312,618,675 147,446,748
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28

16

28 11 14

0.6772

0.7164

)

)

S.1.C.A.V.

BRICs Ix 2,862,805.849 | 19,495,707.83

uss$ 39.468 484,530.87

19,980,238.70

(2,145,078, 426)

2,145,078,426

(2,145,078, 426)

)

100.0 100.0
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S.1.C.A.V. BRICs

27 11 30

203,378,637
6,871

135,692
495,084
39,033
128,749
1,766
26,052

204,211,884

1,961
467,677

138,852
256,061
38,488
35,891
74,027
246,632
15,315
5,209
782
63,846
4,300
4,986
481
10,557
39,043
8,306
1,664

1,414,078

202,797,806
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27 11 30

( ) )

92.38
1,222,266 AmBev S.A. (Food, Beverages & Tobacco) 5,887,119 2.90
633,578 Banco Bradesco S.A.-Preferred (Banks) 3,452,209 1.70
671,141 BB Seguridade Participacoes S.A. (Insurance) 4,635,874 2.29
1,311,184 BM&FBovespa S.A. (Diversified Financial Services) 3,967,932 1.96
370,389 CETIP S.A. -Mercados Organizados (Diversified Financial Services) 3,527,697 1.74
199,310 Itau Unibanco Holding S.A.-Preferred (Banks) 1,419,069 0.70
1,296,628 Odontoprev S.A. (Insurance) 3,409,880 1.68
26,299,780 12.97
4,893,200 Agricultural Bank of China Ltd. "H" (Banks) 1,876,038 0.92
1,681,000 ANTA Sports Products Ltd. (Retail) 5,085,082 2.51
1,078,000 CAR, Inc. (Commercial Services) 2,021,229 1.00
8,026,910 China Construction Bank Corp. "H" (Banks) 5,520,699 2.72
4,170,600 China Petroleum & Chemical Corp. "H" (Oil & Gas) 2,560,621 1.26
1,824,500 China Vanke Co., Ltd. "H" (Real Estate) 4,544,280 2.24
15,136 Ctrip.com International Ltd.-ADR (Internet) 1,572,328 0.78
1,486,500  Great Wall Motor Co., Ltd. "H" (Automobile Manufacturers) 1,825,056 0.90
561,500 Hengan International Group Co., Ltd. (Healthcare Products) 5,646,400 2.78
10,583,835 Industrial & Commercial Bank of China Ltd. "H" (Banks) 6,406,461 3.16
92,741 JD.com, Inc.-ADR (Internet) 2,852,713 1.41
3,600,000 PetroChina Co., Ltd. "H" (Oil & Gas) 2,565,730 1.26
1,266,580 PICC Property & Casualty Co., Ltd. "H" (Insurance) 2,749,857 1.36
635,000 Ping An Insurance Group Co. of China Ltd. "H" (Insurance) 3,480,963 1.72
31,542 Qunar Cayman Islands Ltd.-ADR (Leisure Time) 1,438,315 0.71
1,399,000 Shanghai -Fosun Pharmaceutical Group Co., Ltd. H 4,535,253 2 24

(Pharmaceuticals)
715,000 Shenzhou International Group Holdings Ltd. (Apparel) 3,756,697 1.85
947,700  Tencent Holdings Ltd. (Internet) 18,864,544 9.30
111,500 Vipshop Holdings Ltd.-ADR (Internet) 1,854,245 0.91
79,156,511 39.03
326,500 China Mobile Ltd. (Telecommunications) 3,708,905 1.83
573,000 Galaxy Entertainment Group Ltd. (Lodging) 1,688,619 0.83
158,489 Hong_ Kong Exchanges and Clearing Ltd. (Diversified Financial 4,131,628 2 04
Services)

487,900 IMAX China Holding, Inc. 144A (Entertainment) 3,226,373 1.59
9,846,000 Sino Biopharmaceutical Ltd. (Pharmaceuticals) 9,286,728 4.58
338,500 Techtronic Industries Co., Ltd. (Hand/Machine Tools) 1,371,532 0.67
23,413,785 11.54
236,718 Aurobindo Pharma Ltd. (Pharmaceuticals) 2,878,227 1.42
342,258 Axis Bank Ltd. (Banks) 2,410,232 1.19
51,019 Bajaj Finance Ltd. (Diversified Financial Services) 4,221,400 2.08
4,614 Bosch Ltd. (Auto Parts & Equipment) 1,291,732 0.64
45,839 Container Corp. Of India Ltd. (Transportation) 955,255 0.47
89,030  CRISIL Ltd. (Commercial Services) 2,655,292 1.31
3,818 Eicher Motors Ltd. (Automobile Manufacturers) 958,418 0.47
38,528 Gillette India Ltd. (Cosmetics/Personal Care) 2,713,491 1.34
45,411 Grasim Industries Ltd.-GDR (Building Materials) 2,549,490 1.26
130,688 Info Edge India Ltd. (Commercial Services) 1,753,574 0.86
141,368 Infosys Ltd. (Computers) 2,306,265 1.14
101,238 Infosys Ltd.-ADR (Computers) 1,674,477 0.82
822,413 Prestige Estates Projects Ltd. (Real Estate) 2,506,459 1.24
41,786 Siemens Ltd. (Electrical Components & Equipment) 776,330 0.38
87,239 Tata Consultancy Services Ltd. (Computers) 3,094,213 1.53
408,609 Thermax Ltd. (Machinery-Diversified) 5,338,185 2.63
150,141  Titan Co., Ltd. (Retail) 867,073 0.43
38,950,113 19.21
1,369,503 Alrosa A0 (Mining) 1,092,010 0.54
8,450 Gazprom OAO-ADR (Oil & Gas) 35,397 0.02
409,312 Gazprom OAO-ADR (Oil & Gas) 1,714,608 0.85
115,795 Lukoil PJSC-ADR (Qil & Gas) 4,478,951 2.21
31,858 Magnit PJSC (Food, Beverages & Tobacco) 5,831,375 2.87
3,645,486 Moscow Exchange MICEX-RTS PJSC (Diversified Financial Services) 5,239,781 2.58
279,986 Rosneft OAO-GDR (Qil & Gas) 1,136,743 0.56
19,528,865 9.63
186,712,539 187,349,054 92.38
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3.76

Kweichow Moutai Co., Ltd. “ A" -Deutsche Bank AG London, exp.
12/24-Warrants (Food, Beverages & Tobacco)
Midea Group Co., Ltd. "A"-Morgan Stanley Asia Products Ltd., exp.

254,900 12/15-Warrants (Home Furnishings) 1,062,699 0-52

197,030 6,565,590 3.24

7,628,289 3.76
7,511,381 7,628,289 3.76
4.15

211,583 iShares China Large-Cap ETF 7,800,007 3.85
26,378 iShares MSCI Brazil Capped ETF 601,287 0.30
8,401,294 4.15
9,903,097 8,401,294 4.15
204,127,017 203,378,637 100.29
204,127,017 203,378,637 100.29

0.23
) ) ( ) )
S) 534,750 EUR 498,681  21/12/2015 6,871 0.00
6,871 0.00
) ) ( ) )
EUR 13,407,591 USD 14,660,262 21/12/2015 (467,677) (0.23)
(467,677) (0.23)
204,127,017 202,917,831 100.06
(120,025) (0.06)
202,797,806 100.00
( ) )
204,127,017 203,378,637 100.29
6,871 0.00
(467,677) (0.23)
(120,025) (0.06)
202,797,806 100.00
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11,664,662
2,297,175,475
3,024,887,381
0.7594
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2016 12

110 1,737,270,650,206

110 1,737,270,650,206
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20 21
27 31 27 12 31
6,748,612 8,541,657
13,297,906 12,097,990
39 26
39 26
18 157
1,842,228 1,527,034
1,578,480 1,885,724
368,604 11,848
826,971 1,079,356
24,662,860 88.5 25,143,796 90.7
3,193,568 2,580,738
1,596,511 573,290
10,000 10,000
1,587,056 1,997,448
3,193,568 11.5 2,580,738 9.3
27,856,428 | 100.0 27,724,534 ( 100.0
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20 21
27 31 27 12 31
599 580
585,816 538,691
229 242
72 72
585,514 538,376
3,406,376 4,518,812
957,171 888,102
470,936 205,603
5,420,899 19.5 6,151,789 22.2
6,285,478 7,097,924
6,285,478 22.6 7,097,924 25.6
11,706,378 42.0 13,249,714 47.8
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20 21
27 31 27 12 31
490,000 490,000
390,000 390,000
390,000 390,000
14,867,795 13,545,174
14,867,795 13,545,174
14,867,795 13,545,174
15,747,795 56.5 14,425,174 52.0
402,254 49,646
402,254 1.4 49,646 0.2
16,150,050 58.0 14,474,820 52.2
27,856,428 | 100.0 27,724,534 ( 100.0
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20 21
26 27
27 31 27 12 31
14,066,674 11,823,135
9,173,012 6,961,333
5,932,747 4,316,802
29,172,434 | 100.0 23,101,271 | 100.0
6,754,210 5,363,613
139,448 102,758
6,692,987 5,350,334
6,692,987 5,350,334
220,885 159,321
384,844 197,324
205,675 9,974
147,770 161,506
31,398 25,843
14,192,375 | 48.6 11,173,351 | 48.4
7,106,650 5,734,984
228,309 185,510
2,654,259 2,319,237
1,251,694 746,339
1,027,305 797,337
1,945,082 1,686,559
84,594 57,202
71,518 63,290
234,673 187,482
83,891 71,744
416,707 268,044
842,766 698,807
376,536 398,407
998,793 941,860
10,216,131 | 35.0 8,421,824 | 36.5
4,763,926 | 16.3 3,506,095 | 15.2
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20 21
26 27
27 31 27 12 31
49,958 502,884
18,605 14,231
36,653 66,895
59,655
12,446
1,332
106,549 0.4 656,114 2.8
138
434,620
33,391
1,065 8
469,216 1.6 8 0.0
4,401,260 15.1 4,162,200 18.0
4,401,260 15.1 4,162,200 18.0
2,267,605 .8 1,978,986 .6
18,387 .1 494,163 2.1
2,115,267 7.3 2,677,378 11.6
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20
26 27 31
26 490,000 | 390,000 ( 390,000 ( 15,752,528 | 15,752,528 | 16,632,528 | 235,400 ( 235,400 | 16,867,928
3,000,000 3,000,000 3,000,000 3,000,000
2,115,267 2,115,267 2,115,267 2,115,267
166,854 | 166,854 166,854
884,732 884,732 884,732 | 166,854 [ 166,854 717,878
27 31 490,000 | 390,000 [ 390,000 ( 14,867,795 | 14,867,795 | 15,747,795 | 402,254 ( 402,254 | 16,150,050
21
27 27 12 31
27 490,000 | 390,000 [ 390,000 ( 14,867,795 | 14,867,795 | 15,747,795 | 402,254 ( 402,254 | 16,150,050
4,000,000 4,000,000 4,000,000 4,000,000
2,677,378 2,677,378 2,677,378 2,677,378
352,608 | 352,608 352,608
1,322,621 1,322,621 1,322,621 | 352,608 | 352,608 1,675,229
27 12 31 490,000 | 390,000 | 390,000 | 13,545,174 | 13,545,174 | 14,425,174 49,646 49,646 | 14,474,820
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20 21
27 31 27 12 31
20 21
26 27
27 31 27 12 31

2,942,406
5,828,635

6,692,987

1,882,545
4,175,357

5,350,334
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20 26 27 31
6,400 6,400
26 12 12 3,000,000 468,750 26 12 18 26 12 18
21 27 27 12 31
6,400 6,400
271 12 18 4,000,000 625,000 27 12 21 27 12 21
20 21
26 27
27 31 27 12 31
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20

26
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2
27 31

6,748,612 6,748,612
13,297,906 13,297,906
1,842,228 1,842,228
1,578,480 1,578,480
1,596,511 1,596,511

6,748,612

13,300,000

1,842,228
1,578,480
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21
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27 12 31
2
27 12 31
8,541,657 8,541,657
12,097,990 12,097,990
1,527,034 1,527,034
1,885,724 1,885,724
573,290 573,290

8,541,657

12,100,000

1,527,034
1,885,724
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26 27
27 31 27 12 31
1,002,000 | 1,596,511 | 594,511 500,000 573,290 73,290
13,297,906 (13,297,906 12,097,990 (12,097,990
285,818 36,653 1,065 568,887 66,895 8
20 21
26 27
27 31 27 12 31
20 21
26 27
27 31 27 12 31
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20 21
26 27
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735,838 980,373
67,023 64,201
24,108 34,781
826,971 1,079,356
826,971 1,079,356
1,710,136 1,939,534
69,177 81,558
1,779,313 2,021,092
192,256 23,644
192,256 23,644
1,587,056 1,997,448
35.64 33.06
10.62 3.02
0.40
5.57
35.67
0.11
51.94
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20 26 27 31
14,066,674 9,173,012 5,932,747 29,172,434
(1
25,087,105 4,085,328 29,172,434
2
10
21 27 27 12 31
11,823,135 6,961,333 4,316,802 23,101,271
(1
19,904,703 3,196,568 23,101,271
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20
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5,828,635
8 2,042,406 | — —
99 942,
6,692,987
13,297,906
83,616 _ 2,452,937
287,201
2,791,417
100 B
6,803,100 6,188,739
8,000 _ _ _ 1,975,463
USA
37 — — — 354,819
LLC
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4,175,357
8 1,882,545 — —
99 T
5,350,334
83,616 _ 2,233,594 12,097,990
3,776,015
100 _ 5,538,780
7,075,447
8,000 _ _ _ 1,344,386
USA
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2,523,445 38 2,261,690 72
330,510 53 418,340 43
2,115,267 2,677,378
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6,400 6,400
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22
28 30

6,131,137
14,599,975
13
1,397,748
1,263,462
153,708

707,818

24,253,863 91.3

595,638
10,000

1,709,539

2,315,178

2,315,178 8.7

26,569,042 100.0
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22
28 30

442
465,309
4,171,177
165,578

152,019

4,954,528 18.6

6,226,542

6,226,542 23.4

11,181,070 42.1

490,000

390,000

390,000

14,452,028

14,452,028

15,332,028 57.7

55,943

55,943

15,387,971 57.9

26,569,042 100.0
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7,555,676
4,274,521

2,358,967

14,189,164 100.0

12,762,299 89.9
1,426,864 10.1
310,148 2.2
1,737,012 12.2
1,737,012 12.2
171,763 1.2
658,395 4.6
906,853 6.4
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6,131,137 6,131,137
14,599,975 14,599,975
1,397,748 1,397,748
1,263,462 1,263,462
595,638 595,638
22 28 30
500,000 582,140 82,140
15,000 13,498 1,501
14,599,975 14,599,975
22 28 28 30
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2016

324,279

2016

24,658

20,000

20,705

80,096

37,250

23,519

27,550

490,998

47,938

10,000

6,708

7,495

8,831

5,251

10,000

3,794

7,196

12,200

3,000

6,695

3,000

3,000

83,616
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