25 9 5
11

03-5555-3111

1/108

) )

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

25 6 12



(1)

EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

12

12

12

2/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(SlnpapiiE
B RNE(E - EAESE i BRNSRE (NEOER)
5 % =
==l v b 3
TEERE
b R
F DAt
ENNEYEE — ( )
AEES
() ¥77 v KBTI AR R ERR I ETLTLET,
I
R SRIVSE) 1B S IR
g p— 40—
ARG
o] VBV ZES
o F26
e -
— Ip=i— &b
N 4m B IrUR « )
%
FDithifizs #6[H PP
STy R (WA)
( ) FEFP=TF
TEERE &£12E
zofAE (&R TR .
IR REEAESS 7IUH AP AE =L
[ms mﬁﬂ] B4 X
(B3 B8 FRERE) —
lii'ﬁﬁ'::: FOfth (chiE)
AEESEER ¢ ) To—us
AER ST B

GE) H77 0 FOEST MRS ERBIRTLTVEY.

http:// www.toushin.or.jpl/

5,000

3/108



EDINETOOOO
O00000000000000(E06748)
Oooooooooooobooooooad

BME (OV7EZZIHET.) OFIN. BFESKIUTU—BNC
RELET,

OEAEDHEALRICOVTER, RELEA VALNROE(EERL TRAFORAISER
. TEEOFERALEEBNICHRAETEVET.

_ BMOU—F

BMNEOMS |

# FRCIFAA A—=UTHD., REROEALBEEREDET .
HFMWMREFICL TR, BALREEETITHLEHHBDET.

77> POt
OHTFUERE. FFEU-T7 Y FARTERETEVETY.

PEU-2FFaILE, BRECHESELSORND LTATEFLHTAE-27F (H77PVF &L,
TOREBEEXLLTIY-Jr 2 FORRRBCERLUT. REMNEEREYY -7 2 FTITE S {E8HTT,

[SE—TPK] [RH—T7 K]
#A [ FopmmsS R A g (Ov7SE
mu | XTI mu  BHET.) OB
pineed| . ® R [ scopwmagecas | 2% | g Oo7sE
== “m““nfggﬁw ma | XY=TPUF | opa  BHFT.) ORF
2 A [ s ommu—k- | B R Tz
8 J Mo | TY=27F — B~ b

4/108



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

B O#HIL EFADEEICHIz>TlE. EICMSCI AC
Europe Index|ICE AN TULWSEOHKRICIEBELET .

() M#%z)--DR (ST Z2HET. COWES. BRNFELIAOEROREZHU A INRETD
BEebhEnET.

#DR : Depositary Receipt OET. SHEOHARITEHOBILZENATRASTESLBIL. TOEH
O FRITEEICHRE L. TORBEE L TEATHRITENSASFEVLET .. DRIZE. B LEE
CERERES TS THSIENEY. £, BRI FARESNEElOERS 3R EETH
SIENET.

{MSCI AC Europe Index $#HE) (P25 E6BRIEBE)

A=A BUF Sihde—y FUN—T0 TAITI B TSR0 B FUZ280 FAb
SUB. AFUP, ASUF. WD x— KILbBIb. A1, RADT—FTU. AM1 A,
AFUVRA. FxI. NHU= H=3 K. kL3, OYF

#MSCl AC Europe Index®OZEAESEEENLCESICE. TNCE0ETED 7 FORETREBRE
BlELTEEENET. . LEOT~TORICERETILEIEDE AL

#MSC| AC Europe Indexid. MSCI Inc. 5B LIESTY., EEMICHTSSEE. IFEHETOD
fii—NOEFIIMSC! Inc.lCBBLFET. FMSCI Inc.lZ. BIEHOASEEETIRIBEIULRE
BULTIHEAEELTVET,

SRANMREORARRFEMRL TAREMRSLUDY 7EOBEBIOEET LR ERELET .

OHRADBEICHILO>TRE. EROBRRECNA/(VaI -3 V/ECHEBELET. KEERL
WIPUTAIFIAEEZEBLTHR— IO U ERBELET .

OHBROERICOVTIE, F4A40 - Py bk -TRIAVE (3—0OwI) USFy FOBHEE
BIFET

(F14D - Pyb-IRIAVE (3—0OwIN) USFYRCOWLT )

cHALD TRy k- RRIAYR (3—0w/0) USFy K (i B8 OYEY) 3. 1987 |

FICOYRFYEBVWTRITNLEHT, ANIEHERERSEHASHOBARBEATT.
* 3-0w/UEl (027, RREQIV-IJIMBEST) ORERBELETE2TVET,

5/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

ERMNEDBRZFANDIRFEICH > TIE. BRNEDESETO
VIV BREPICKRBLET.

(&) [ERMEOEMRTOY U RS RN RER LA OERET L TERETE S BSIEDFT.
COBS, HEOTRBRLIADRBENUAIFELSI LY
EDET.
#UITUEE] L3, BN BARMN, PREFICEDRT - RESNNS,. ERFREREEEL
LET.

®1-0. ARER (1-0ZREXT.). LEEN. REEE (027 - L-JILE0ER
[CIRBTHWSHHDFET.) O4EREIC. FHESFESBLIMUTRATICLERSL
LET. L. Y ORMEENEBETHF Y —J 7/ FICBLWT. SERE~OEREIZ
30%iEEZ LIRELET.

(EHSENICEVTERRATESCEEE, BRICERINTLSERICEINT. SERERD
RO RERETEENEDET.)

« EEOER /R R AR - TSUE

« EENERE A T—F - 20—, TUY—Y -H0-2. S T— - 40—-2E

« WENAE : )\HU— - TFU bk R—=5YK-X0F. Fx3-J)1E

OVIUIMENDERICHE TR, A—TFT+—APSEPEDBNBHICLDIBHITEZERL
£7.

SR—hrI7rUFDEETAL— 3V E3 (F)EENST (F) EEORBEZERF L LET,

l BEFiL—yavIiconT

SEETaL—3ER [RASEBLREL SRFUMENEET 21— 3 /OB (12—
EICWFHEN LD SVEET I ERT

BETY. (am: R (@a:2m)
»

SEEF1L—YavHBLIEE, SHHZTHL _ — _a
fe & EOMBBEOTW (TUME) HAEL jﬁ Hf“”ffi t %E
DET, 3 " - 2 l 1

(mmiws] | CI)
A ] m WEraU-va B

E

SEFUASRABEOLS. BRNEOEHRTCOENEYNSISERATICENEDET,

6/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

FRMND U — h B ADIZEICHc>TIE. ERlEERCEIC, 8
MNEBRE. BEFSNIRRMEEEZRBRUR—MT 21U
FEBELET,

GE) BMOU— OV PSTU— FOLBSEIFEASNESSICE. BENRICENLET,
(BEWRE) BNICBLTU— FOLBHELSBAZTNTVAE (L o5 E6E+HE)

AZ2E, NlbF— TZUVA FUv AFVA BN ML 42UP PLILSYE

# FEEQTATOEICHETSLFRD EE .
Fe. U—hDEERIECEATNEESSE. RS L TRANREIOENLET.

SEMOU—FDERE, J—"VEAT A P—A - FrEFI - IRTVAY b - A/ TDHHTIEN
7.

FAOBMU—b - I -7 FCBt A EREEOERICEC TR, I—VEAT 4 FP—X-
FrEFI  ¥RIAL b - A O CHROERICOD OMEESIELET.

{ ="NVEATAT—R - FvEFI - IRIAV P - AU TICDNT )

- KEBYOU— FEMOERSTE LT 1986F7HICRI.

» U— B TIZBAHROEERR.

s D=L B4 FigUY—FhHEERAHEST 2.

« EOTEEE, B, JUU 2 —STOMOERLYSHOERICEEYH. 4 2HLEROERE2RICER.
«FifEh : PAUNDERE Za2—-3—2¥ Za1-—-3—4

V=hADERBROA A~ i, -
%. [0 . Bl .
U—p it T S

N FnE [— a:L i)
| - REBASENRE 5 5 — :};:r;;t;jn.
| m
TuiawsFh— I @ ¥
(i)Y = k=R R (Real Estate Investment Trust, REIT)

OIEHSRETE., TEFEHTRECTMOTECEDET .
SRS FNEDBEETHELNET.
OLHBELTVWAU—ZESHICENTUVEY.

- FEEANARRECRBERU AV EER T HEHOAE v VERRIE LTITEVE A,

s KROEREFRCFFOSRELELE,. MROBRTELESTFRSINALE. BEOEMHICA S
e EFFOUICERHMEDRRICE TR, T7Y FORE]. ~ 4. D@EFALMTEDNENI LN
BHOHFET.

7/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

BH12H (FxHOBSRERH) ([CREZTEL. [n
PEAFHICEDVWTIRBODEZTEVE T,

(5ECHE)

SoEiCHREE. BENEREORISFIRETHR (HEREZIHFET.) FELET,

SFRIE LT, BELCAREBRANICITES CLEDHELET.

€3. 6. 9. 12ADEHBERICOVTR. SEOREHEEZRET DICHOSRFERDK
HEEEL. BAMBKRICHU T, EECBRSECESRAICHNLTHEET 2BaD'SBD
7.

SHENRENVEOBRSICIE, DRETEOEVCLENBDET,

ﬂ IRESHEDAA—

| 18 4l 25 || 38 |{ 45 || 58 [ ea || 78 || A || oA || 108 || 118 || 127 ]

e R D+ g e | + D oae s+ D oae ae |+ |

!t | s | L | pes
| =178 i [=2=r2g) | i (E=ra) | =TI |
'...ﬁE..J '...H.E..J '...HE..J

=3.6.8, 12NN TERNESTE0ET

L e LREAA—VETHD, BROSESOZILVBIUFOSEICOVTTYE, RET3 |
. BOTRER®BDEA. :
« HEEHIE, NESESHCESVTERERHNEELET., H5h UH—EDTDSE

EBKRTZEOTIESHNFEEA. SESHZIDNEIVMESEHDET.
- 27V ROBREEEZEHLET. BETA FEDMRIEENTVZBOTRESh A,

8/108



[REFEEICHATIEEREA]

EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

ZTORMEYS . BEEHRITLHDET .

QSR AFSOHBLERED HREROHRBENSHILONFTOT. JESHNZLONDE.

ﬂnn

%

&

@i, BRHMRICRELCNG (EREMEORIVNGSIUTERESTRENG) EEBAT
FZHONZEESHEOFT. TOES. BPARNEOBERERZNMANBEEXTTFETSLICHDET .

F.SESOKEZ. S TFLEHRBBICE 577 Y FORBREERTBOTRBDFE .

- ORAE D77 VEOBABMICSoTIE. HRE0—HEZ 2. RRMICETAO—BLELICIELTS
HELBOFT, T7 VFHARDTRIRICED, HRSMLOEEFHOMEN DI DL BELEHTT.

(BHUSMPICRELEREEEA TRLONSES)
(MEANBrSESFERF LRLEES) (FRANErSBEEHH TELLES)
10,5508
STHEEETY 2
10.500m . | Yo 10,500
s 5004, 100/ ‘
*50/0 10,450/ "*. 10.400F 5
*5000 *500M T
{3+ *450M (E+E) T 20M ; (?QH
(@) *80M 10,300
--------- - - ke #4208
{(FHET)
A NE HWENE Hiawe mEENe YEEENE YREaNB
b g+l o it S St
SR #50MEIRANL #EHEHRE Ll gl *BOFEML o
S00F 4508 SO0/ 4208

GE)piEsRER. T ENERECESNIESL IR SREDRESTICNNEESUC S HEMMN T &8s Lo ORRESETY.

HESE, HEAHICETE. SENRErSELONET.
# LR A-JTHED. KROSRERCEAENERRT SE0OTRE0FZADTIMATEL,

(2)

(3)

(FEEO—HEFTFO—BLRLICELTSES)

il e
= -

LWED
WA S

itk

r

[EE5ED

His
Fihik

AR
Wi+

wm R R (N

(A REOEBHTHFO—EHLRLICELTIES)

(SHEbEx)

Eroes

HefpED
WA

alies
LR

& TR
HHTE

HilgRE - @lEEEREEC T FOEA G L EEZELHSDDRETT,

TALEE gﬂ!ﬁ;ﬁ? SEEAD SOIERTY. HREGOERNOREMNTE . wRLFEE (R ) O

(HRSEE)

(E)ElyERCHTIRRCOVTRE. [4 FHEERURS (5) BRLOEREV ETERTEW.

19

12

18

9/108



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
ooooodooodooooooodd

i

t

L1

Tl

1

i

1

1

i

10/108



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

5
6
25 6
151 7,427 2,500
34 12 12
35 2 17
35 4 1
60 11 8
7 31
7 9 14
19 9 30 29
352
9 1 2,608, 52000
(1)
1
2

11/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

............... 35
50
............ 15

(2)

22 1 5

A W N P

A W N P

(3)

12/108



EDINETOOOO
Oooooooooooonn(eosr4s)
Ooooooooooooooooooad

|
TrpuRERL E *’;;:;
(0) FEPI SR TR CGERFEHOHRTE, FiT) f@ﬂﬂfﬁ
r-- BRSO e mht iy
B : ' | RS
R Irmilaiis (1| Emes |
v | Eoime [ ! | 1T
o0 ez | [ | |
7 Wk 0.7 2 T T s
A = 2 |8 ¢ Emzasy
BRI il E - E il ZrzkE || Py ——
HEETER = ?! V| =s—ze— | Ry L -
n | UE-FF-n gl (] | i
== |0 B il =
R : i ] i Pl
i 'ng;;fa_ i I I S
pa— ' Bl AR L P I I :
el R clo i 1:[ | et
FL =+ 23 - ! 1 1 |
il —Zro LA MR b i i 1 I BT TS
i = i I i~ I - 7 AR
m:* _—j— 1 - S
T s ||| [ZPEERRC S| ] ! ! S
L oo | - !
|
Cl O Chi ef l nvest ment Of ficer
Cl O 1
Cl O Chi ef l nvest ment Of ficer 1

13/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

Deputy-Cl O 1 5
Cl O

Cl O Deputy-Cl O
1

25 35

14/108



EDINETOOOO

O00000000000000(E06748)
OooOooooOoooooooooboood

(4)

15/108

TEOEE L e D
DA OEE (HstaiRE-T) EAE
R
A-M & AT =2
SR -TRIAU AU
0 A
SRR R S - IPE O R R
Sl s WA IERROBE A |
h -AVEAFAP T
FolRIL RIS AUD
ﬂm:lg:ffﬁﬁ*r&ﬂ PO PRI LS WREESE
~ '
?ﬁm ARV -Da A WEAN |
ST W3 st =
T EESE |
WRAAED
| e | W3 IOME AREROE AU, TED |
| P | EEEBOESS RE0EEE)BES
) ERT IS 78
| k=T ‘ FHOILHRIBEE
AL~ 3D |
| AR || W or s 44 S |
| RIS | (Y -2PUFOIE RODHED
(ARTFEBIIDEED
25 1



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

3 6 9 12

(1)

(5)

10

(1)

16/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

MSCI AC Europe I ndex

80
..DR
(2)
1 3
2 20 (3)
22 1 5
2
2 2
1.
2.
3.
4 .
5.
6 2 1 4
7 2 1 6

17/108



10
11

12

13

14

15
16
17
18

19.
20

21

14.

o 0o~ W N P

(3)

20.
12.

14

18/108

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

2
11.
2 1 10
2 1 11
18
14
14
1.
12. 16.
13.
2 2



(2)

19/108

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

28 8
28 8 3
28 8 3

(2) 1. 4.



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(1)

20/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

30

100

(2)

2 20 (3)

22 1 5

21/108



a b~ W N

(e}

10.

11.
12.
13.
14.

15.
16.

17.

10.

a A~ W N PP

22/108

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

236 1 3

341 3 1 7

18

14

14



(3)

10

23/108

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(1)

80

(2)

24/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

22 1 5

2

2 2
1
2 1.
3 2 1 10
4 2 1 11
5
6 2 1 14

3 4 .
2 2

1
2 2 1 14
3
4

(3)

30

(4)

New Yor k, New Yor k, USA

(1)

25/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(BREAOE L EWER)

BTN | CANEE | BEED
HAREED | = :
AWURY

KERECNEY. ERFrcsURBr TRy SuE.
ftOREFLERLTE, Y77 FORBERITE
THEANSOET,

OrRRAA—URTHD, 2FLBLEEEENICES
HLRASEHDEY,

26/108



EDINETOOOO
O00000000000000(E06748)
Oooooooooooobooooooad

(EFIERICSDEHEE(LD A-JED

HEERRA A=VETHED, 4277 Y FOBAEREETBOTREDE A

(U=t DELHEEDER)

27/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(BEEMODA—TJE)

% mewEE
. IR
HERAE
Y RN
- E

# FRIFAA—VETHD., S0 7y FOBRERERTHOTREOER A

28/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(2)
(3)
37 6
(4)
iz
WFR Uz 0 SRR B o A T 0 A7 2SR R
P R ﬁ @ Hﬁéj“fgﬁt BE_? -TEIEI:?}EE ﬁﬂ‘l‘-'gjtj'fﬁ.ﬁtmtﬂtnal
B
£ —= B
Em%ﬁ%% _ H‘/\L’l jagéll’)bl R{:‘l‘ )

1"5“;’ ﬁbﬁ“ 2’ TE U 0 SRR - B T TR A
FRRME BT

EEL

BB R <:|

AUz 5 T -
HEEo KD EIER

L.ih-g

29/108



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

(1)

3.15 3.0
0120-106212
9: 00 17:00
(2)
(3)
1.407 1. 34

0.672 0.6825 0.0525

0. 614 0. 65 0.05

3 15 9 15

100 0.50

100 500 0. 45

500 1,000 0. 40

1,000 0. 35

30/108



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

(4)

(5)

20
15 5
25 12 31 49
12 31 2.1
25 12 31 10. 147 7 0. 147
3
26 1 1 20. 315 15 0.315
5
20 15 5

25 12 31
49 12 31 2.1
31/108



EDINETOOOO

O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

26 1 1
100
5
20
15 15

25 12 31 49 12 31

2.

25 12 31 7.147 7 0. 147

26 1 1 15. 315 15 0. 315
1

32/108



25

33/108

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(1) ( 25 6 28 )
() ()
24,747,425 99.18
24,747,425 99.18
203,442 0.82
24,950,867 100.00
( 1)
( 2)
(2) ( 25 6 28 )
) ) ( %)
0.9229 0.9070
1 138043139 740000 12520511 2018
0.5403 0.5277
2 16,300,688 ¢ 517 961] 801873 48
0.6488 0.6344
3 5714126 4 707 304 3625041 1453
()
99.18%
99.18%
(G

(3)

34/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)

Ooooooooooooooooooad

() () )X) ( ) )

1
20 6 12 536,125,170 536,969,376 0.9496 0.9511
2
20 12 12 284,318,822 285,081,290 0.5593 0.5608
3
21 6 12 303,062,329 303,781,163 0.6324 0.6339
4
27 12 14 248,572,732 249,155,945 0.6393 0.6408
5
2 6 14 151,912,303 152,313,860 0.5675 0.5690
6
2 12 13 111,665,867 111,949,128 0.5913 0.5928
7
23 6 13 80,479,147 80,678,344 0.6060 0.6075
8
23 12 12 44,841,724 44,978,314 0.4924 0.4939
9
4 6 12 33,575,174 33,682,138 0.4708 0.4723
24 6 30,114,713 0.4737

7 29,685,303 0.4816

8 28,584,552 0.4879

9 29,165,305 0.4978

10 29,320,463 0.5089

11 30,108,610 0.5270
10 30,504,581 30,590,284 0.5339 0.5354
24 12 12 e e ’ ’

12 32,467,687 0.5683
25 1 34,181,880 0.5983

2 32,049,785 0.5806

3 31,293,780 0.5825

4 27,417,821 0.6227

5 27,094,491 0.6374
11
% 6 12 ) 25,473,564 25,537,327 0.5993 0.6008

6 24,950,867 0.5870

()
0.0045

0.0090

35/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

3 0.0090
4 0.0090
5 0.0090
6 0.0090
7 0.0090
8 0.0090
9 0.0090
10 0.0090
11 0.0090
( )1
()
1 46
2 402
3 14.7
4 25
5 0.8
6 5.8
7 4.0
8 17.3
9 2.6
10 15.3
11 13.9
(4)
1 141,031,313 17,654,995
2 0 56,256,329
3 854,304 29,943,535
4 0 90,414,082
5 31,119 121,135,146
6 0 78,863,997
7 0 56,042,476
8 0 41,738,310
9 3,787,703 23,538,175
10 0 14,173,836
11 0 14,626,772
() 441,192,148
( )
(1) 25 6 28

(

)

()

36/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Oooooooooooooooooodad

14,110,216 95.15
707,725 477
515,866 3.48
2 125,792 1433
826,765 5.57
2094015 20.19
2,571,809 17.34
627,756 4.23
1,203,946 8.12
1,116,412 753
192,795 1.30
70,710 0.48
822,509 5.55
333216 225
719,779 485
14,829,995 100.00
1)
2)
(2) ( 25 6 28 )
) () ( %)
917357 951250
ADP 60 550417 570,750 S8
5537.71] 546830
BNP PARIBAS 100 soad iaeen 369
300628 313870
AMADEUS IT HOLDING SA-A 170 S Laacry 360
867577 862821
BEIERSDORFAG 60 e LRy 349
217559  2.158.30
STANDARD CHARTERED PLC 225 b0t amend 327
165161 163554
REED ELSEVIER NV 280 sl aeooes 309
1056310 10,774.66
ADIDASAG 40 roniod aaooey 291
512513  5211.24
SAFRAN SA 80 410011 416900 281
254972 248101
ELECTROLUX AB-SER B 160 vl ecoes 268

37/108



EDINETOOOO

OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

10 [INTL CONSOLIDATED AIRLINE-DI 1,000 333%33 332% 267
11 |COMPAGNIE DE SAINT-GOBAIN 95 AZS:;%;? %gg%%’ 259
12 [BAYERAG 35 103;?‘2‘?7'28 1%28%22 249
13 [UNILEVER NV-CVA 95 3;38%5‘2‘ %ggiﬁg 249
14 |JUNGHEINRICH - PRFD 80 “égg'légg 431‘5‘3,24&13? 240
15 [RECKITT BENCKISER GROUP PLC 50 6’3336%8 gg;%éé 238
16 [ENI SPA 170 %%?%%8 %ggigé 233
17 [DEUTSCHE BANK AG-REGISTERED 80 %ggzgg ﬁg%g’g 230
18 |AXA SA 170 ggﬁigg 1:,;2‘1‘?2"51; 223
19 [ROYAL DUTCH SHELL PLC-B 100 33231122 %gg%gg 221
20 |ASSICURAZIONI GENERALI 180 1:;33%‘7% 13213%% 211
21 |ASSA ABLOY AB-B 80 33;8;%33 %ﬁgﬁgg 210
22 [LADBROKESPLC 1,000 23;’:‘2'23 253%‘2 201
23 [SMITH & NEPHEW PLC 260 gég%g gég%é 1.94
24 |COLOPLAST-B 50 52‘7?26% 52’28?’1'%8 1.89
25 |REPSOL SA 130 22%3%‘11? 22’%?1,7622 185
26 |UNICREDIT SPA 550 2?2%8% 2‘6‘;?2123 178
27 [ROSNEFT 0JSC-GDR 390 222%32 2282;8"? 176
28 |GAZPROM OAO-ADR 400 2?1%28 zg%ﬁ 174
29 [NOVO NORDISK A/S-B 15 162’2?%8; 152’%%2 159
30 |HENKEL AG & CO KGAA-PREF 25 %gg%gg 92’32%‘9‘ 157

)

95.15%

95.15%
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9.89%
4.39%
22.64%
10.68%
10.80%
9.32%
21.28%
4.60%
1.54%
95.15%
()
( )
(1) ( 25 6 28 )
() ()
15,891,423 92.59
4,743,009 27.63
575,501 3.35
1,082,458 6.31
1,569,198 9.14
4,563,966 26.59
3,357,291 19.56
509,325 2.97
509,325 2.97
762,687 4.44
17,163,435 100.00
( 1)
( 2)
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( %)

C | ylC T hew

117.18 116.04 4.500000

2,280,58®,267.305 2019/03/07 | 1321

UNITED KINGDOM GILT BOND 13,000

116.97| 115.20 4.250000
BELGIUM GOVERNMENT BOND 10,000 1,503,453,480,729 2021/09/28 8.63

114.04 11358 4.250000
FRENCH GOVERNMENT BOND 10,000 1,465,758.459,059 2017/10/25 8.51

117.77) 116.90, 5.000000

UNITED KINGDOM GILT BOND 8000 | | et e aorgog0r | 819
11063 109.65 5.500000

POLAND GOVERNMENT BOND 3000 | 4 008 e otonares | 665

POLAND GOVERNMENT BOND 35,000 10538 104.90  5.000000 | g7

1,097,697,092,638 2016/04/25

115.23 113.90 4.250000
SWEDISH GOVERNMENT BOND 65,000 1,005,106,082,458 2019/03/12 6.31

104.24 103.64 3.750000
ITALIAN GOVERNMENT BOND 8,000 1,071,888,065,667 2016/04/15 6.21

156.27| 153.99 7.000000

DANISH GOVERNMENT BOND 0000 | | O e voyn0 | 618

UNITED KINGDOM GILT BOND 5,000 9(1)3%%}5 83}%2; a0 | 519
11 |GERMAN GOVERNMENT BOND 4,000 Wléfggg 7;2%%? 250000 | 420
12 |POLAND GOVERNMENT BOND 20,000 6;%%23 Géﬁgé 0000, | 3
13 [KFW-KREDIT WIEDERAUFBAU 30,000 588%3}1 538,332?1 o000 | 207
14 [DANISH GOVERNMENT BOND 25,000 5%%32 53%3(1’ o000 | 296
15 |POLAND GOVERNMENT BOND 15,000 4?)%22 422'2952‘13 s | 266
16 INORWEGIAN GOVERNMENT BOND 25,000 4%14?3 413%38 100 | 262
17 NORWEGIAN GOVERNMENT BOND 7,000 1%(5),91'1'2 1%2%28 220000 | 073

)

92.59%

2.97%

95.56%

40/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

( )
(1) ( 25 6 28 )
() ()
5,364,699 94.00
2,529,080 44.32
539,569 9.45
112,001 1.96
2,036,421 35.68
95,156 1.67
52,382 0.92
342,133 6.00
5,706,832 100.00
( 1)
( 2)
(2) ( 25 6 28 )
Col 0| (W
23,122.54
1 |UNIBAIL-RODAMCO SE 58 iz?fg%gg 23.02
1,341,108 T
1,362.46) 1,324.14
2 |LAND SECURITIES GROUPPLC 561 764,345 742 844 13.02
877.00 849.19
3 [BRITISH LAND COPLC 581 500,537 493,382 8.65
728.95 719.63
4 [HAMMERSON PLC 571 416,233 410,011 7.20
4,009.49 3,871.96
5 |KLEPIERRE 93 372,882 360,002 6.31
4,177.22 3,918.87
6 |CORIO NV 74 300,115 280,097 5.08
3,375.73 3,408.80
7 |DERWENT LONDON PLC 85 286,938 289 748 5.08
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8 |GREAT PORTLAND ESTATES PLC 355 232?9'33 2;1?‘7'2‘6‘ 4.82
9 |GECINA SA 2411’407'03 1%2;%3? 461
273,769 '
10 |[SEGROPLC 534 zi'g%é% Zgéégg 3.86
11 |WERELDHAVE NV 2 61'%’7782 6@3%83 245
12 |WAREHOUSES DE PAUW SCA 18 61’18% 61'3’7651 1.96
13 |EUROCOMMERCIAL PROPERTIE-CV 31 31’1‘61,26;? 31'832‘7‘(2) 1.93
14 [BIG YELLOW GROUPPLC 171 gg%éé ggi%g 1.70
15 |ALSTRIA OFFICE REIT-AG 88 1’32?'522 1’82111'22 167
16 [ICADE 9 8’%’%;2 8'%31'83 128
17 |BENI STABILI SPA 858 52?2'52 5g,légg 0.92
18 [MERCIALYS 14 2’;3%2‘;3 1’223% 0.46

94.00%

94.00%
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20136 A28 A ME HBEORFETLELOTH). BRORRETE -BRETILOTESNE .
EAEW HREOEDS
LEER (2007512F188 ) ~20134E6 A 288
11,000 1,400
m 5.870R .
10,000 —EsnERseEnEE 1 1,200
HEgxE®S | 248558 — EREE e
9,000 :
Le@EsomEE &
S & 8000 (T
HARA s i et i
17AM -1.7% g 7000 5
3nAM 1.5% — g
60 A M 4.8% 6,000 i
14 28.0%
3EEM 18.2% 5,000
54 [l =27 4%
BEE -31.1% 4,000 z m : q 0
2007/12 2009/01 2010/03 2011/04 2012/05 2013/06
HEROTERENONEE . EMaEEEEEREH . R RTIN RN I EAERLELOEAGLTHRELTLET,
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bid T 50 32Eh ¥k 26.7% | B HEDN 21 [Benr PARIBAS IR 1.3%
ot m— 18 13 78|f-FwE-ZOF 10.4%|EETal—a 5.1 i AMADELS IT HOLDING SA-n At 1.7%
Fud=-00=-%  59% BEIERSDORF AG FA 1.7%

STANDARD CHARTERED PLC AFUR 1.1%
UNIBAIL-RODAMCO SE FUA 3N

AVI=Fen0-% 48N
Az —-00-3 335

BA&M 1.9% | A ¥, 1.9%
AR5 1.6%|A 1¥IA 1.3%
& Fil 16%|BEA 4 FUR 1.0%
J—R-0—2, T 56%| kLIS 0as|es A 0.8%
& 85 1000%| &M 100.0% | & & 14.6%

AR HREGLEED. @S- 1 AT IRATT.
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http://www. dai wa-am.co.jp/
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@
24 12 12 25 6 12

292,989 315,369
30,202,622 25,254,585

130,000
30,625,611 25,569,954
30,625,611 25,569,954
85,703 63,763
1,266 1,168
32,948 30,305
1,113 1,154
121,030 96,390
121,030 96,390
57,135,706 42,508,934
26,631,125 17,035,370
461,454 451,298
30,504,581 25,473,564
30,504,581 25,473,564
30,625,611 25,569,954
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@
24 6 13 24 12 13
24 12 12 25 6 12
5
4,540,752 4,705,963
4,540,757 4,705,963
7,836 8,168
203,333 211,934
1,113 1,154
212,282 221,256
4,328,475 4,484,707
4,328,475 4,484,707
4,328,475 4,484,707
81,095 99,802
37,734,368 26,631,125
7,390,850 5,474,333
7,390,850 5,474,333
534,987 463,087

26,631,125 17,035,370

52/108



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

(3)
24 12 13
25 6 12
24 12 12 25 6 12
1. 1 71,309} 542 57,135}, 706
14,173}, 836 14,626} 772
2. 57,135}, 706 42,508, 934
3. 2
26,631,125 17,035,370
24 6 13 24 12 13
24 12 12 25 6 12
1 1 10, 9R5 11,622
2 2 24 6 13 24 24 12 13
7 12 25 1 15
65,587 66, 212
0 0
61,847 55,583
692,874 461, 454
820, 308 1 583, 249 1
129. 03 102.08
95, 361 1 1855, 703 1 15
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(1)

(2)
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4.
25 6 12
1.
2. (1)
(2)
24 12 12 25 6 12
2,213,995 2,043,
2,213,995 2,043,
24 12 12 25 12
24 12 13
25 6 12
1
24 12 12 25 6 12
1 0.53B09 0.5903
1 (5,339 (5,993
(4)

164
164
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13,804,3132, 740, 000
16, 30p, 6888, 807,261
5,714,1263, 707,324
25,254,585
25,254, 5|85
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24 12 12 25 12
321,184 363,|]522
465,644 293,/035

15,839,978 14,507,077
14
574,392 697,446
20, B899 19,982
17,220,611 15,880, 062
17,220,611 15,880, 062
18
503,547 697,350
80,000
583,[560 697,350
583,560 697,350
35,116,807 28, 10p, 853
18,478, 756 12,91P,141
16, 638,051 15,18B, 712
16, 638, 051 15,188, 712
17,220,611 15,880, 062
24 12 13
25 6 12
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133 60
61
24 12 12 25 6 12
24 6 13 24 12 [13
42,909, 208 35,116} 807
7,792,401 7,013,954
22,350,000 16, 300}, 688
12,766}, 807 11,802}, 165
35,116}, 807 28,102} 853
35,116} 807 28,102 853
18,478, 756 12,919,141
24 12 13
25 6 12
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25 6 12
(1)
(2)
24 12 12 25 6 12
1,665, 988 107,356
1,665, 988 107,356
24 6 13
24 12 12 24 12 13 25 6 12
24 12 12 25 6 12
186,200 186,186 14
186,200 186,186 14
186,200 186,187 13
186,200 186,187 13
372,400 372,373 1

(1)
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(2)
2.
3.
1
24 12 12 25 6 12
0.4738 0.54p3
1 (4,738 ) (5,403 )
(1)
JSC MMC NORILSK NI CK¥EL-AD 13.650 1,228.500
OAO ROSNEFT OIl CO-GHR 6.390 2,492.100
OAO GAZPROM- SPON ADRGQO 6.880 2,752.000
6,472.600
(624,[347)
CATLI N GROUP LTD 200 4.658 931./600
STANDARD CHARTERED RD6 14. 475 3,256. 870
LADBROKES PLC 1,000 1.958 1,958.000
SMITH & NEPHEW|PLC 2860 . 375 1,917.500
RECKI TT BENCKI SER PL5D 45.p70 2,283.500
BHP BILLITON PLC 6D 17.785 1,067.100
ROYAL DUTCH SHELL PLQOOB 22.100 2,210.000
13,624. 570
(2,056, 220)
ABB LTD 100 20.P80 2,028.000
NESTLE SA-REGI STERED2D 62.p00 1,240.000
NOVARTI S AG- REG SHS 3D 67.100 2,013.000
SYNGENTA AG 3 361./700 1,085.100
6,366.100
(663,/798)
ELECTROLUX AB-SER B160 174./400 27,904k.0[00
SANDVI K AB 180 88.B0O 15, 984. 000
ASSA ABLOY AB- B 8 p 261./200 20, 896. 000
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64, 784. 000
(954,/268)

NOVO NORDI SK A/[S-B 5 932./500 13,98[7.500
COLOPLAST- B D 315./300 15, 765. 000
29, 75pR. 500
(512,/338)

TURKI YE IS BANKASI - 654 5.740 3,179.960
TURK SISE VE CAM FABRBHAL 2.890 3,557.590
COCA-COLA | CECEK AS 8D 47.D00 3,760.000
10, 49 . 550
(535,/270)

KGHM POLSKA MI EDZ SA2D 149./950 2,999.000
2,999.000
(90, poo))

BAYER AG 3p 82.B60 2,900.100
DEUTSCHE BANK AG- REGD 35.540 2,843.200
BASF SE 50 73.B60 3,668.000
HENKEL AG & CO |KGAA 25 74.000 1,860.000
SBERBANK- SPONSQRED B3R 8. 844 2,918.520
SAP AG 2D 57.650 1,153.000
JUNGHEI NRI CH - |PRFD 8D 36.500 2,920.000
BEI ERSDORF AG 6D 67.500 4,050.000
UNILEVER NV- CVA 9b 30.B45 2,882.770
REED ELSEVIER NV 280 12.B50 3,598.000
KERI NG 2D 160./050 3,201.000
SCHNEI DER ELECTRI C S2A5 58.B20 1,458.000
BNP PARI BAS 100 43.D85 4,308.500
SUEZ ENVI RONNEMENT $&0 9.736 1,752.480
COMPAGNI E DE SAI NT- GOBAI N 32.030 3,128.350
A XA 170 15.p95 2,600.150
GDF SUEZ 6D 15.070 910./200
SAFRAN SA 8D 39.B75 3,190.000
ADP 40 70.620 2,824.800
ASSI CURAZI ONI GENERABD 13.Pp30 2,507.400
UNI CREDI T SPA 550 3.944 2,169.200
| NTESA SANPAOLQ 1,200 1.322 1,586.400
ENI SPA 170 17.p10 2,891.700
REPSOL SA 130 17.B15 2,250. 950
BANCO SANTANDER SA 270 5.2098 1,430.460
AMADEUS | T HOLDING S$AOA 24.D90 4,095.300
SAMPO OYJ-A SHY 50 30.B70 1,518.500
70,61p. 980

(9,070, 751)

14,50[, 077

[14,50[,0[77]
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3 100% 4. B%
7 100% 14.12%
4 100% 4. 6%
3 100% 6.pb%
2 100% 3. 5%
3 100% 3. 7%
1 100% 0. pb%
27 100% 62./5%
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24 12 12 25 12
212,384 303,/]496
54,12 51, 485

18,256, 837 16, 306, 581
461,289 520,619
255,184 248,588
37,67 32, A52

19,277,173 17,468,221

19,277,173 17,468,221

315
30,000
30,815
30,815

23,841,600 18,92p, 377

4,594, 742 1,459,156

19,246, 858 17,468,221

19,246, 858 17,468,221

19,277,173 17,468,221

24 12 13

25 6 12
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12 133 60
61
24 12 12 25 6 12
24 6 13 24 12 [13
29,231, 874 23,841,600
5,390,274 4,919,223
18, 723} 536 13,804} 313
5,118,064 5,118,064
23,841,600 18,922} 377
23,841,600 18,922} 377
4,594,742 1,459,156
24 12 13
25 6 12
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25 6 12
(1)
(2)
24 12 12 25 6 12
264,393 355,019
5,097 6,298
269,490 361,/317
24 6 13
24 12 12 24 12 13 25 6 12
24 12 12 25 6 12
79,479 79,794 315
79,479 79,794 315
79,479 79,794 315

(1)
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(2)
2.
3.
1
24 12 12 25 12
0. 80173 0.92pP9
1 (8,073 ) (9,279
(1)
(2)
4.75% UNITED KI NGDOM GI.LT. -BO
o a a0 55 To 0BP B o 6,005.5p0
5% UNITED KINGDOM GILT .B
180507 BN . 000 9,421.600
4.5% UNITED KINGDOM GI D
50330507 b3 BO@PPooo 15,23B. 400
30, 660. 500
(4,627, 283)
4.25% SWEDI SH GOVERNME D
S 0i0das N3 BO®PPooo 74,90k 700
74,904. 700
(1,103, 346)
3.75% Czech Republic
Government Bond 202009?9'000'000 66,919.800
3.7% Czech Republic Go r n
ORI I A ¥6'886"boo 50,00pD. 000
5% Czech Republic Gove m
AN A E8M68b. ooo 58,94p. 500
175,869.800
(881,/105)
7% DANI SH GOVERNMENT BOND
s, NS POPoop. 000 62,51p. 000
4% DANISH GOVERNMENT BOND
AR P8Doop. 000 29,831. 500
92,341 . 500
(1,590, 1p1)
4.25% NORWEGI AN | GOVERNMENT i
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