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51,715,612 1.20
| 44,281,531 1.03
( ) 4,309,647,271] 100.00
) ) ) ) )
Fullerton VPIC Fund Class A 454,978 .87 8,905 4,051,959,783 9,261.19 4,213,650,128/97.77
50,806,182 1.0179 51,715,612 1.0179 51,715,612 1.20]
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2 (2009 8 26 ) 8,169 8,169 0.5147 0.5147
3 (2010 8 26 ) 6,428 6,428 0.4874 0.4874
4 (011 8 26 ) 4,578 4,578 0.4179 0.4179
5 (012 8 27 ) 3,948 3,948 0.4315 0.4315
6 (2013 8 26 ) 4,544 4,544 0.5991 0.5991
7 (2014 8 26 ) 5,239 5,239 0.7825 0.7825
8 (2015 8 26 ) 4,486 4,486 0.8251 0.8251
9 (2016 8 26 ) 4,152 4,152 0.8363 0.8363
2015 8 4,635 — 0.8527 —

9 4,426 — 0.8169 —

10 4,823 — 0.8965 —

11 4,641 — 0.8732 —

12 4,473 — 0.8563 —

2016 1 3,915 — 0.7566 —

2 3,788 — 0.7349 —

3 4,014 — 0.7856 —

4 4,082 — 0.7982 —

5 4,170 — 0.8244 —

6 3,888 — 0.7725 —

7 4,248 — 0.8454 —

8 4,309 — 0.8687 —

1 2007 9 28 2008 8 26 0.0000)

2 2008 8 27 2009 8 26 0.0000)

3 2000 8 27 2010 8 26 0.0000)

4 2010 8 27 2011 8 26 0.0000)

5 2011 8 27 2012 8 27 0.0000)

6 2012 8 28 2013 8 26 0.0000)

7 2013 8 27 2014 8 26 0.0000)

8 2014 8 27 2015 8 26 0.0000)

9 2015 8 27 2016 8 26 0.0000)

1 2007 9 28 2008 8 26 38.56

2 2008 8 27 2009 8 26 16.23

3 2000 8 27 2010 8 26 5.30
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4 2010 8 27 2011 8 26 14.26
5 2011 8 27 2012 8 27 3.25
6 2012 8 28 2013 8 26 38.84
7 2013 8 27 2014 8 26 30.61
8 2014 8 27 2015 8 26 5.44
9 2015 8 27 2016 8 26 1.36
100
1 007 9 28 2008 8 26 21,065,236, 870 3,729,434,007
2 008 8 27 2009 8 26 755,001,149 2,218,903,274
3 2009 8 27 2010 8 26 830,041,313 3,512,589,069
4 2010 8 27 2011 8 26 662,932,190 2,895,569,944
5 2011 8 27 2012 8 27 163,699,595 1,969,438,112
6 2012 8 28 2013 8 26 252,397,416 1,817,297,541
7 2013 8 27 2014 8 26 480,784,397, 1,371,109, 268
8 2014 8 27 2015 8 26 348,038,459 1,605,645,552
9 2015 8 27 2016 8 26 80,108,753 552,540,775
2016 8 31
- 248,014,054 100.00
( ) 248,014,054 100.00
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27 26 28 26
99,370,046 90,699,604
4,418,782,227 4,051,959,783
51,715,612 51,715,612
27 -
4,569,867,912 4,194,374,999
4,569,867,912 4,194,374,999
50,398,994 15,570,185
1,429,564 1,080,974
30,592,699 23,132,746
- 248
596,160 1,767,882
83,017,417 41,552,035
83,017,417 41,552,035
5,438,144,622 4,965,712,600
951,294,127 812,889,636
4,486,850,495 4,152,822,964
4,486,850,495 4,152,822,964
4,569,867,912 4,194,374,999
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61,784,692 48,857,824
1,190,160 3,559,378
65,861,991 54,727,170
356,447,351 53,453,963
356,447,351 53,453,963
356,447,351 53,453,963
167,822,343 2,874,092
1,456,482,380 951,294,127
345,698,587 96,738,745
345,698,587 96,738,745
29,135,342 14,662,309
29,135,342 14,662,309
951,294,127 812,889,636
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6,695,751,715 5,438,144,622
348,038,459 80,108,753
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5,438,144,622 4,965,712,600
951,294,127 812,889,636
55
10
1 0.8251 |1 0.8363
(10,000 ) (8,251 )|(10,000 ) (8,363 )
8 9
26 8 27 27 8 27
27 8 26 28 8 26
10,329 -
15,110 16,490
123,197 201,747
148,636 218,237
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5,438,144,622 4,965,712,600
10,000 0.25 |10,000 0.43
10,000 - (10,000 -
8 9
26 8 27 27 8 27
27 8 26 28 8 26
2
4
8 9
27 8 26 28 8 26
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8 9
27 8 26 28 8 26
284,474,700 108,121,042
5,080
284,479,780, 108,121,042
8 9
26 8 27 27 8 27
27 8 26 28 8 26
9
27 8 27
28 8 26
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28 8 26
@)

@

Fullerton VPIC Fund Class A 454,978.870 4,051,959,783

454,978.870, 4,051,959,783
50,806,182 51,715,612
50,806,182 51,715,612

4,103,675,395
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VPIC
Fullerton VPIC Fund Class A
10
28 12 31
10

27 12 31

28 8 26

48,014,852
199,999,972

248,014,824
248,014,824

131
131
131

243,644,507

4,370,186
248,014,693
248,014,693
248,014,824
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28

10

55

1
(10,000

185,682,417
57,962,090

243,644,507

982,512
982,319
982,415
982,415
982,415
982,415
982,415

982,415

982,415

982,415

982,415

982,415

982,415
982,319

982,319

982,319

982,319

133,460,968
50,806,182
10,045,764

5,895,648

26,528,965

206,308
243,644,507

1.0179

(10,179 )
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21 8 27
28 8 26
2 4
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Fullerton VPIC Fund HSBC Trustee (Cayman) Limited

Fullerton VPIC Fund C1 2015 12 31

International Financial Reporting Standards

International Standards on Auditing

2015 12 31
2016.5.30
FULLERTON VPIC FUND
2015 12 31

2015 2014
144,153 149,742
2,881 -
7,872 23,881
38,819 1,065,206
100,343 1,238,829
2,140 2,725
8 3,773 4,610
8 44,820 45,062
7,200 11,822
8 1,233 1,187
8 3,082 2,967
2,369 1,791
64,617 70,164
35,726 1,168,665
8,933 9,574

26,793 1,159,091
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26,793 1,159,091

Fullerton Fund Management Pte Ltd

2016 5 30 2016 5 30
FULLERTON VPIC FUND
2015 12 31
2015 2014
12 31 12 31
6 4,345,311 5,064,006
6,812 6,418
5 22,410 179,088
4,374,533 5,249,512
4,358,884 5,232,001
4,358,884 5,232,001
7 15,649 17,421
15,649 17,421
4,374,533 5,249,512

HSBC Trustee(Cayman)Limited

Fullerton Fund Management Pte Ltd

2016 5 30 2016 5 30
FULLERTON VPIC FUND
2015 12 31
2015 2014
575,505 5,232,001 686,127 4,963,000

- - 7,604 60,000
(94,624) (900, 000) (118,226) (950,000)
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(94,624) (900,000) (110, 622) (890,000)
- 26,793 - 1,159,001
9
480,881 4,358,884 575,505 5,232,001
9.064 - 9.091
FULLERTON VPIC FUND
2015 12 31
2015 2014

26,793 1,159,091

8,933 9,574

(144,153) 149,742)

7,872 23,881)

(100,555) 995,042

718,695 (198,208)

- 63,283

(1,772) 2,043

616,368 862,160

134,826 140,958

751,194 1,003,118

- 60,000

(900,000) (1,010,000)

(900,000) (950,000)
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(148,806) 53,118
179,088 102,089
(7,872) 23,881
5 22,410 179,088
Fullerton VPIC Fund
2015 12 31
1
Fullerton VPIC Fund Fullerton Fund Management Company Ltd. HSBC Trustee
(Cayman) Limited 2008 3 27
2008 3 29 2003

P.O. Box 484, Strathvale
House, North Church Street, George Town, Grand Cayman KY 1-1106, Cayman Islands
2014 12 31 9 Fullerton Vietnam Fund Fullerton VPIC
Fund Fullerton China ““A””Share Fund Fullerton china Focus A share Fund Fullerton RMB Fixed Income Fund
Fullerton Onshore RMB Bond Fund Fullerton China QFII A Share Fund Fullerton Absolute Return-Asia Prime Fund
Fullerton Select-Global Emerging Market Equities Fullerton VPIC Fund

Fullerton Fund Management Company HSBC
Trustee (Cayman) Limited
HSBC Institutional Trust Service (Singapore) Limited

2016 5 30
2.
2.1
IFRS
IFRS
3
2015 1 1
2015 1 1
2015 1 1
2018 1 1 9 IFRS 9

39 IAS 39
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2.5

2.6

2.7

2.8

2.9

2.10

211

IAS 12

2015 12 31 2014 12 31
0

2.12
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1
PPM
1
4.4
3.
15
12
4.
4.1
4.2
3
a
2015 12 31 2014 12 31
( ()
4,345 311 5,064,006 96.79
2015 12 31 2014 12 31
30 1,321,665 35 1,786,122
26 1,105,490 21 1,074,424
21 924,248 25 1,231,700
21 916,975 19 971,760
2 76,933 - -
100 4345311 100 5,064,006
21 2014 26 10

2014 10
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1 VaR VaR
NAV VaR
VaR
260 95 2014 95 NAV 2015 12 31
VaR
2015 2014
NAV
VAR
95 2014 95 34 35
260
VaR
b
2015 12 31
usb
HKD VND PKR INR
1,090,076 916,974 924,248 1,321,665 92,348 - 4,345,311
- - 6,812 - - - 6,812
2,953 5,499 - - 13,876 82 22,410
1,093,029 922,473 931,060 1,321,665 106,224 82 4,374,533
- - - - 1,370 14,279 15,649
- - - - 1,370 14,279 15,649
1,093,029 922,473 931,060 1,321,665 104,854 (214,197) 4,358,884
2014 12 31
usD
HKD VND PKR INR
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956,709 971,760 1,231,700 1,786,122 117,715 - 5,064,006
- - 6,418 - - - 6,418
60,397 32,725 - - 85,128 838 179,088
1,017,106 1,004,485 1,238,118 1,786,122 202,843 838 5,249,512
- - - - 1,378 16,043 17,421
- - - - 1,378 16,043 17,421
1,017,106 1,004,485 1,238,118 1,786,122 201,465 (15,205) 5,232,091
2014
8.85 9.98 9.75 2014 8.28 8.27 8.46
1,106 680 536 2014 5,002
6,927 2,768
c
1
4.3
2015 12 31
S&P
Hong Kong and Shanghai Banking Corporation Limited
A related party of the Trustee 100 AA-
2014 12 31
S&P

Hong Kong and Shanghai Banking Corporation Limited
A related party of the Trustee 100 AA-

4.4
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10
2015 12 31
1
2.12
1
1 2014 1
4.5
( )
1
2
3
3
3
2015 12 31
Levell Level2 Level3
- 4,345,311 - -
2014 12 31
Levell Level2 Level3
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5,064,006 - -
2015 2014
22,410 179,088
2015 2014
4,345,311 5,064,006
2015 2014
2,289 2,619
10,324 11,844
466 449
2,570 2,509
15,649 17,421
PPM
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1
2015 2014
Fullerton VPIC Fund Class A 2016 8
VIETNAM DAIRY PRODUCTS JSC 6,270 97,808,256 453,566 10.67%
JSC BANK FOR FOREIGN TRADE
OF VIETNAU 8,841 47,741,940 221,394 5.21%
FPT CORP 6,031 26,474,817 122,772 2.89%
MASAN GROUP CORP 1,125 7,759,740 35,984 0.85%
PETROVIETNAM  DRILLING  AND
2,500 6,325,000 29,331 0.69%
WELL SERVICES
24,766 186,109,753 863,047
5 20.3%
ENGRO CO LTD 5,860 179,266 177,058 4.2%
UNITED BANK LTD 8,500 173,018 170,886 4.0%
HUB POWER COMPANY LTD 12,000 148,800 146,967 3.5%
PAKISTAN PETROLEUM LTD 6,441 105,628 104,327 2.5%
MCB BANK LTD 5,020 105,044 103,750 2.4%
PAKISTAN STATE OIL CO LTD 2,122 85,517 84,463 2.0%
PAKISTAN OIL FIELDS LTD 2,128 83,962 82,928 2.0%
OIL & GAS DEVELOPMENT CO
2,800 39,459 38,973 0.9%
LTD
FAUJI FERTILIZER COMPANY
2,873 31,852 31,460 0.7%
LTD
ENGRO FERTILIZER LTD 586 3,957 3,908 0.1%
48,331 956,502 944,719
10 22.2%
HDFC BANK LTD 1,334 208,332 321,768 7.6%
MARUTI SUZUKI INDIA LTD 243 122,905 189,826 4.5%
LARSEN & TOUBRO LTD 723 109,333 168,865 4.0%
GODREJ  CONSUMER  PRODUCTS
717 108,717 167,913 4.0%
LTD
ITC LTD 4,016 104,430 161,291 3.8%
YES BANK LTD 700 95,627 147,696 3.5%
7,732 749,343 1,157,359
6 27.2%
TENCENT HOLDINGS LTD 679 13,702 182,717 4.3%
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SUNNY OPTICAL 2,260 9,368 124,917 2.9%
NEXTEER AUTOMOTIVE GROUP
5,750 6,130 81,736 1.9%
LTD
PING AN INSURANCE GROUP
1,490 5,982 79,774 1.9%
COMPANY OF CHINA LTD
BOC AVIATION LTD 1,294 5,215 69,539 1.6%
CHINA OVERSEAS LAND &
1,920 4,925 65,671 1.5%
INVESTMENT LTD
CHINA MENGNIU DAIRY CO 2,920 4,298 57,316 1.3%
INDUSTRIAL AND COMMERCIAL
7,319 3,608 48,114 1.1%
BANK OF CHINA LTD
CHINA PETROLEUM AND
6,298 3,546 47,282 1.1%
CHEMICAL CO
CHINA MERCHANTS BANK CO LTD 1,750 3,304 44,058 1.0%
IMAX CHINA HOLDING INC 703 3,086 41,154 1.0%
CRCC HIGH-TECH EQUIPMENT CO
7,490 2,719 36,256 0.9%
LTD
CSPC PHARMACEUTICAL GROUP
3,500 2,636 35,144 0.8%
LTD
REGINA MIRACLE
2,180 2,119 28,256 0.7%
INTERNATIONAL
ALIBABA GROUP HOLDING-SP
94 918 94,959 2.2%
ADR
70,637
45,647 1,036,892
918
15 24.4%
126,477 4,002,018
36 94.2%
( ) 2016 8
) ( )

MSCI/S&P GICS
HSBC Trustee (Cayman) Limited
Fullerton VPIC Fund Class A
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2016 8 31

4,318,961,233

9,313,962

4,309,647,271

4,960,757,418

0.8687

248,014,185

131

248,014,054

243,644,507

1.0179
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38 59
2
19 52
193 15 27 4 1
28 3 31
14 15
27 3 31 28 3 31
2 719,681 687,436
9,319 8,861
2 557
252,203 303,876
14,864 12,264
4,631 3,817
8,320 7,776
1,009,579 1,024,033
35,872 34,520
1 34,358 31,934
1 1,514 2,468
116
44,119 44,119
2 44,119 44,119
79,991 78,639
1,089,570 1,102,672
14 15
27 3 31 28 3 31
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181,346 206,117
129,714 153,353
51,632 52,763
13,902 9,114
1,322 2,113
19,067 13,063
29,283 30,889
5,400 3,000
5,456 3,653
255,778 267,952
29,094 29,697
7,120 6,412
36,214 36,110
291,992 304,062
495,000 495,000
302,578 303,609
302,578 303,609
797,578 798,609
797,578 798,609
1,089,570 1,102,672
14 15
2% 4 1 27 4 1
27 3 31 28 3 31
1,188,825 1,295,803
79,093 54,692
19,139 16,599
1,287,058 1,367,095
656,495 695,078
39,245 26,744
600 600
322 333
202,700 192,213
18,944 20,504
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800 865
23,277 11,080
2,245 2,183
7,604 8,592
952,236 958,195
38,880 37,350
164,896 173,312
5,909
24,399 30,889
5,400 3,000
28,123 29,659
505 266
7,351 7,002
3,564 4,175
44,119 44,119
3,229 3,258
591 603
63,907 69,374
384,968 408,922
() 50,146 22
1 74 48
3,075
14 50
88 3,174
333 518
3 3
336 522
() 50,394 2,629
24 0
24 0
50,419 2,629
()
1 255 2,305
1,392 1,648 707 1,598
() 48,770 1,030
14 ( 26 4 1 27 3 31
495,000 351,349 351,349 846,349 846,349
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48,770 48,770 48,770 48,770
— 48,770 48,770 48,770 48,770
495,000 302,578 302,578 797,578 797,578
15 ( 27 4 1
495,000 302,578 302,578 797,578 797,578
1,030 1,030 1,030 1,030
— 1,030 1,030 1,030 1,030
495,000 303,609 303,609 798,609 798,609
1.
8 38
4 20
4.
14 15
27 3 31 28 3 31
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1.
14,018 16,441
11,055 9,760
2.
385,080 271,532
44,119 44,119
65,673 96,717
545 1,804
14 15
26 4 1 27 4 1
27 3 31 28 3 31
1.
347,741 408,701
74 48
545 1,804
14 15
26 4 1 27 4 1
27 3 31 28 3 31
9,900 — | = 9,900 9,900 — | = 9,900
14 15
26 4 1 27 4 1
27 3 31 28 3 31

14

26 4 1 27 3 31
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1
27 3 31
(
719,681 719,681
252,203 252,203
14,864 14,864
44,119 35,130 8,989
1,030,869 1,021,879 8,989
129,714 129,714
51,632 51,632
181,346 181,346
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5
719,681
252,203
14,864
44,119
986,749 44,119
27 4 1 28 3 31
1
28 3 31
(
687,436 687,436
303,876 303,876
12,264 12,264
44,119 40,904 3,215
1,047,697 1,044,481 3,215
153,353 153,353
52,763 52,763
206,117 206,117
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5
687,436
303,876
12,264
44,119
1,003,577 44,119
14 15
26 4 1 27 4 1
27 3 31 28 3 31
14 15
26 4 1 27 4 1
27 3 31 28 3 31
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14 15
26 4 1 27 4 1
27 3 31 28 3 31
1
2.
1
90% 90%
2
90% 90%
100% 100%
3
UTl UTl
389,461 283,257 215,017 304,078 232,406 193,368
14 15
26 4 1 27 4 1
27 3 31 28 3 31

66/73



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooodoooddoooooodd

1
2
244 2.056 2.056
3.
) )
28,502 — 591 29,094 29,094 603 29,697
14 26 4 1 27 3 31
1
( ( ( )
347,741 65,673
(
512,204 545 545
100
— 44,119
()1
2
2
15 27 4 1 28 3 31
1
( ( ( (
408,701 96,717
(
512,204 1,804 1,804
100
— 44,119
()1
2
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2
14 15
26 4 1 27 4 1
27 3 31 28 3 31
1.
341 534
261 244
13,186 12,027
13,789 12,806
9,397 9,093
21,995 20,136
333 307
31,726 29,537
( ) 7,120 ) 6,412
7,120 6,412
7,120 6,412
7,120 6,412
2.
35.64 33.06
0.57 11.03
0.42 2.08
25.40 120.63
7.55 1.26
1.58 29.23
307 103.44
1.30
60.79
3.
27 9 28 15
27 3 31 27 4 1 28
13 28 3 29 28
4
27 4 1 28
3 31 35.64 33.06 28 4 28
1 32.30 4 30 3 31 32.30
727 30.86 30 4 1 30.62
727 346
346
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14 15
26 4 1 27 4 1
27 3 31 28 3 31
14 15
26 4 1 27 4 1
27 3 31 28 3 31
80,563 51 1 80,667 65
4,926 36 1 104 13
1 1. 1
2.
15
27 4 1

28 3 31
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28

342,037

51,000

28

28

13,500

10,000

47,937

5,000

1,558

11,069

3,002

7,658

200

7,495

512,204
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2 XBRL
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