EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

26 11 26
7 ( 25 8 27 26 8 26 )

03-6880-6400

1/76



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

SRS . BE=FoE=h
%f_i.g:.?xr[ns ST ?xﬁﬁ%;ﬁﬁ
IENBYEE (MRs iR )
R
*
B R RIS -
=S S T BHEETR {5
JENBYIRE = OEE
4 { )
AR
BEdfERE | AEEE|EdRhE |IERRE B w2
L= F£1@ [F0- sk
— (&. B
FEH & 20
o] Bl B®
F 40
i # db# FrEIU-2FE (&K
— F£50 [
iR A B
&
F it F12@ [F2F
aLPu B (8
[ 1 FEFIT
B%
THERE o FrLubEsFT AL
T miih FrE
T Mt ¢ 1 |FFUh
(FE RS EhiE (%
 (—=#) ] th;E B
(hHE)
EEES
( 1 Iv—zwd
HEEESEER
EEESEER

2/76



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

@

&)

@

&)

®

@

&)

® ( )

0)) @ ©

) @ @

(LMMF( ) MMF MMF

(2MRF( ) MVE MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

&)

3/76



®

*

®

o AN

12

)

12

4/76

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

(

o @
o @



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

225
TOPIX

o 6

http://www._toushin.or._jp/

1. FELT AP L F 28 4K, PRAOBAB-ENL . ARMEORREHELTRENLERE

TvET.

O AhFL I FRE AF hEOBABAOHRL, r/ 7 BOART AR KRR (LT ARE77FlE
VBT <HERETFFORBESECEMEA ) AORREBEL THVET . (H77FR77 465247 770X
°t.)

OEELTEREI7AFICERLETY . TORFPEARRRBRIFE S a3—ti—L-TP-—T7F | BHESCH
HWLET.

OERHE/AANBTRECOVTR. FRELTRBEJETVIEA.

AR R, FEER . H57 SAOBETRERERIC A1 72 AL P AER OIS LR 25
AN TSMBEFOLREOLT, $4. B ORMIRNEH RELAEMEE], X7 TH3|. 4722 W3 5 LEHE
TRILHBIET,

#1 WMEE® : Depositary Receipt®Z T, N FEL-TDRERTIEF SYET . BAEERRNBICHNLT
VEDLARORADRENEROZLTT.

HEOBECIE, ERESWEIF. RIESREIR < L TSR0y FAESRIIF - EBLTOS
P E A MR MOBE (LK F- 752, ) 22 OMOMESIRE Hic EBLTU ShEHLMEE ROHL
& (AR (OR) £ 84T, ) $R AT, £ HTOBOEOHRHEH OIS IR3(FIC_LBL T SHAIHRR
THREF BT, Thk BB CRRTSBAF BT,

#2 LokFo 7 RANER RUPEELLHBRLEE ($ALTOMBIE) TR DA AL R (155D
#3H  #SAC LA RECERERLSEELOLR ($6)

5/76



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooaod

2. AL KRR A7F  PEOEBES B2, B ELT20%. 20%.30%.30%EEXELET.
SHRMET7FCETENRAL. 770BRFTERRAOBHE SLUBRHBO/ 2T -3 G883 HL,
FRAILLTE MO 10%ORBATEDEEET,
(B mEORBEPIORPLERTVENC D). BNEA RS FROREA L 3BS 1 8)ET,
3. FS5bh TR TRVAVMERLETY.
ORMETrFOEAR. S AF- VB BEF SEHRTET TRy 7 RN T T AF100%H BT ST Fh 2
TR TRYAMR A== I TR FOET,

VPICOFRRMPLED

A REFEES | TEPE-1FE, PEETAFEBVDITINM L XA 3P RIFNG R ED
WBETEET.

e LE

P n%xze>

EhicHEE/ATM. ¢ LHICEENTHRE.
~hFAldPECERISR U * ‘ ' R 3 E AN EoF 21 T
(g Tok' JEN \ I" EAcln[ITAR] ~

C &m hE, 1Kt

21t R EFEEES|

6/76



EDINETOOOO
O000000000000000000000O(E13591)
OoOooooooooooooooood

E AR LAOEROHE VK 1% 28 OEROR

RE AT LOERFMEL, EROB2K ALK X 22 OERFNMEL, TEEEER
EROMNEREPLELEERBEISH-E TERIREROHEENB{L-TVET,
AERAOMET (LI HoNET. CEEELEREICLSHADER PSREB DY

BERBCRLAPEOERICESL, AR BuCthEat-TVWET.
FLITSEHLEEARE A OREETT

HTVET.
il - b FLOEMRER(GDP) KBTS AR NF29/OENRBER(COP)ICBIS
EERRYMRLLE (201 35) ERFRRLE (201 3%F)
WInER -
WA R 0%
AhFi 0%
R T R R RN 0 B W 0 % 0

(#) tRCEREACKRE EEHA100%CEs 0V REFEIET.
«HARER (GOP) CUEATEESA LM PY—EAL A NEROS ML, B0EFRAENIL- L BN RN

DEDTT,
HEAES. PoTHRBITOF - SELEEMES AT RVAMETR

R DT 7T

TUTHRER #R T B BRERIF BV TT,
(%) RO F Wit gD E AR EED S

=5
B 7UTRE
4 [ B 3—0Ov/ iRy
JE¥- PR RS

002 2003 2004 2005 2005 2007 2008 2000 2010 2011 2002 M3 2004 015 2006 017 2018 2019 ()

* FUOTEH. -0/ FS X PHAFHOIEEOEMAEEE (GOP)ORNEREOMRFHCLIET, Skl
ORSEENEE ORRE S CEIERET ARPAL P TRIALMIRBICEELTUVET.
# 2014F4AAREDIMFOT—5 (—BFBE) ThH). SREVCLITIREFSET,

HAIMFOF =S bl o AR A b T 22 RS TR

7176



EDINETOOOO
O000000000000000000000O(E13591)
Ooooooooooooboooononoad

VPICHRERRBs 7S TORBREELFKEDEELETHB T340 TV ET.

%) VPICLEDM7UV7REDESRERDEES
10

B VPKCER*
B VPKER<TUTHETE

o = R W R R W@
g Yy p—

007 2003 2004 2005 2006 2007 2008 2000 200 MM 212 M3 2004 W15 016 2017 2018 2019 (%)

* VPICFHALIUVPICER<TTHEFHI SN0 EAEEE (GOP) 0RNE R EOMETRCIET,
# 2014FAAREOIMFOT —5 (—ETHE) TH). SEEBELLITMEF &Y,

HARIMFOF =S EbEICHE 1 ANAPAA TR IALMCTIER

VPICO AO l

BEOREVASTMAO(—BAOCISEPCESRFEMREELET) . BESFAODOMKPELESIC
FWMAOLEDTEIZEN FREATOSOICHLT. VPICKAOOMNELBICH@AOBMMNT S
CENFRENTVET,

(A VPICRESED ADME

FHmAO

HEaAO

—_—
cewa 8 RERE
T § T T 1

2000 2010 2020* 2030 2040°  2050°(%E) 2000 2010 2020 2030* 2040%  2050°(%)

#2020 LB FHETT.
HrERRSOF =3I E - NI AT T AL TR

8/76



EDINETOOOO
O000000000000000000000O(E13591)

0000000000000000000
1AL OERRZASE (GNI) "0

RER BRIV, VPICO AW OERENE (GNI) 8L T HY, }H!ﬂﬂ!ﬂﬁ‘ﬂﬁ‘éhﬂu

VPIC@1 A b EEEFTM(GNI) (#FIL)
~7.000

“§Esiis

2001 2002 2002 2004 2005 2006 2007 2008 2009 010 am 012 (=)

«HEEFWGN)I LG BB /AR T AR S EAAr I EMCRLARAOSHIEHLET. ARER
WIGNDEAOTH - AMAYOEREFRE (GND L. BRI AOCEFOCR2EMSEMEL THAZATV 2T,

A EEES T — SIS o NARA A TR AN TIER
VPICO1 AN EVERZELEE (GDP)

k) VPICEBAD | ASEDCOPHER(2013%6") 1 AMWERELEE (GDP) 1 AN OE
E&£E(GN)ERRIC. BARBOESVE

A SEMOVEDTT.VPICOHR T A%
GDP(2013%F) DB HEV v PETEA, 19784
LBOBEFLFAEOKREIIHET. TEDS,

g

7,000

BEODVPICORBERENES MIE/£1978

FOREOKECELTVWEVEEA BF
BREOFHHI+2HIEVAET.

Jﬁ?#.r Al TwE E#{ﬂl?l]

*201454R mmﬁ:ﬁf—ﬂ"lm]Tnll.*“!t&-!ﬂ'l&fﬂﬂf.
HAFIMF. CECDOF — 2 LEIZIRE 1 L N2 R AL TR UALMITIER

#- AR HISORUR

| T T L L L] L T Ll

-BEEEES

~ b LOFHERRN ' CRRONEE INF A7 OEGRE*LARONEE
(H1H) A (#Hah) ]

4 e 1) 19, A B0 sssxseioommEn) = ¢
E 1,000 {80 25,000} {as &
A
800 170 20,000 {4,V 120 =
E 600 - 60 ; 15,000 - 15 ::
w0l A 1 10,000 | 10 |
w0t/ W {90 5,000 | 105
20 0 : - : —TR

2005773 200R%7A 2006%7A 04TA DT 00478 2003475 06577 00ETA 2012978
#1 AMFLAVNIEBL, £—F 3 ESMEIFH L EOSIMY 2 H5FKSEI00MIL. H5F IEMMEIFNIAMMEN
5% AR TIE T M. ZhroRBREFBEEOLREREL, 250, K1

(i) XPFL-F-DRBL -1, 10,0005k F L F- M b TR L Q66 EMA LM 100848 T
HOMBREG-THIET. MEahsy,

9/76



J?Fmﬂtﬁm“
(HA2H)
9,000 -

f 8,000 Jmﬁ
F ?mh'..l--u'\. ."I i Hl.n- ! 1.5
6,000 e Nt ¥ " A T
E 5,000 mf'r"hn'?‘wm .'
l m- ‘ﬂ"’ hl J ..|-.'_I_-\f- 1'5

" I .
3,000 ¥ »
e /"  crouwmmam Jos
'-m [P -0
2000977 003577 2006578 009577 21E7A

*3 K CNX NIFTY{E(., PRI+ 0NN H R TRO0
B, i ar VMIESBEIFRIC LRTSRFERNS
EAERAMED. TRO24t 77— C BT 350867

EDINETOOOO
O000000000000000000000O(E13591)
OooOooooooooooooooood

PEOHEEN - ARONE
[ﬂ-f"JH ()
- 20
* — NEYREEL CRRISER (EN) t
| WBFIL(HAD) (5M) 18
A
M) A 6
M o ad

uham

12,000 |-
9,000 \/
6,000
3,000

0 . i . —
2000478 2003578 200687 H 009578 W012%78

#4 N PEELERBSENL NP EES

ERIFUREROYII-Fo7Z Nt hElEL

ERFHGENORS S HEE L O258F TR

THRENET. hEt,
VPICeEEN (MR " 0s

*5VPICSEMM(AMNIL A (FAH)

bFLVNHES. H5FKSEI00 1200

#R8. 1- CNX NIFTY 538, — VKsEAR A N

N hEELRRH5E 1000 VN iy

BOE ED (FAN)£20%. gﬁw i M

20%,30%.30%MEEME 800 W ’

BI- B, WA NP> |

bwrALrERECEHL
L0 TT.20007R31AE
100&LTHER{EL TV ETY.

2000578 003F7H 2006578
AR TN =L =T DF -5 EITME A NAP AN TR AMIT IR

H#ENNT 5732000 TAX~2014FBAXET Y.

1,300

19 28

2009578 X012%78

10/76



—

2722 F

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

% -5 APICOF 2K

13 12 17

11/76

| Eitas #2 w=itart
HEEE |
WA <A A - 230240 HEESE | Tiipey | SHOERGEERTHSSH
- (I8 B O EEILE (!fﬁﬂﬁﬁﬁiﬂthﬁz?-{ » H—E 2K
- BRES S LIRS SOMS 1L BTt
- {FiEE B IR - (3F
#1 CfEHMENGE AE
FEORE| L& T
ERAE D
=St
cEEOREBEOE LIRS
PR PESEEE LUEEE OB L
- BRESELFERNSE0TH 4y
[ A (B ]
1
2
YorsK BRMBERERES FTERWNMS
' r 5 ' \ .~ -
ERAE <BRETPIE> AhF L
m Fullerton VPIC Fund lEf) I RS
=t Closs A Unis Pl
{m | oo [ Em il
2 _ HERREE) DExx 5§
ﬂ l'iﬂi'??l‘*? b F, h F
% VPIC7 7K r 3 r )
= , )
P £ a=pi=L hIEOEN RS LU
TH=TFE EMEREE W
W {r= <=
RE®
L% ’ L% ’ e > e .
26 8
4 9,500



14

15

19

13

12

30

EDINETOOOO

OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

9,900 100
Fullerton VPIC Fund
Fullerton VPIC Fund Class A
Fullerton VPIC Fund
66
118 120

14

12/76

117



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

Fullerton VPIC Fund

Fullerton VPIC Fund

DR Depositary Receipt

20 20 30

30 10

I+

10

1 12 31

0.90

13/76



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
ooooodoooddoooooodd

1,904,767
38

Fullerton Fund Management Company Ltd

HSBC Trustee (Cayman) Limited

2006 12 27

12 10

14/76



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
ooooodooonoooooodd

26

26 8

ClI0

CI0

CI0

15/76



118

10

66

16/76

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

117
120

50
50



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

37

17/76



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

26 8

26 8

3.78 3.5

0.3

18/76



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
ooooodooooooooooodod

1.2096 1.12

0.9

2.1096

1.2096
1.12
0.9
2.1096

1.2096 0.3996 0.7560 0.0540
1.12 0.37 0.70 0.05

20.315 15.315
19/76



20

NISA

15.315

NISA

20/76

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

20.315 15.315
20.315 15.315
100
( )
)



<TELEICEAT &4 X — VB>

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

1} MG . s
i i } B | G
21
L E e R
B ELS
= 2 =g
{635 Z || &2 BEIED
e if L Fans OB IEELL
L 2 %
3 )
[ . g DiES .
'ﬁﬁ i858 4 1 (R
7 . AR S (RIS S) 1 (R
il LN
= o ]
2L
}E}% % £ R T
T fi i 2aEDERTA
+ %
)
o
2014 8 29
5,023,593,714 97.36
51,710,532 1.00;
— 84,487,322 1.64
( 5,159,791,568 100.00
) ) ) ) )
Fullerton VPIC Fund Class A 628,400. 28] 8,110] 5,096,414 ,246) 7,994.25 5,023,593,714]97 .36}

21/76



EDINETOOOO

OO00D0O000O00D0bDO000DO0O0noo(ELssa)
ooooodooodooodooodd

50,806,182 1.0178 51,710,532 1.0178 51,710,532] 1.00

97.36

1.00

98.36
1 (2008 8 26 ) 10,651 10,651 0.6144 0.6144
2 (2009 8 26 ) 8,169 8,169 0.5147, 0.5147,
3 (2010 8 26 ) 6,428 6,428 0.4874 0.4874]
4 (2011 8 26 ) 4,578 4,578 0.4179 0.4179
5 (2012 8 27 ) 3,948 3,948 0.4315 0.4315
6 (2013 8 26 ) 4,544 4,544 0.5991 0.5991
7 (2014 8 26 ) 5,239 5,239 0.7825 0.7825
2013 8 4,430 — 0.5857 —
9 4,616 — 0.6175 —
10 4,745 — 0.6301 —
11 4,993 — 0.6702 —
12 5,063 — 0.7013 —
2014 1 4,873 — 0.6894 —
2 4,867 — 0.7020 —
3 5,071 — 0.7418 —
4 4,939 — 0.7323 —
5 4,953 — 0.7378 —]
6 4,946 — 0.7366 —
7 5,248 — 0.7812 —
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8 5,159 — 0.7715 —
1
1 2007 9 28 2008 8 26 0.0000)
2 2008 8 27 2009 8 26 0.0000)
3 20090 8 27 2010 8 26 0.0000)
4 2010 8 27 2011 8 26 0.0000)
5 2011 8 27 2012 8 27 0.0000)
6 2012 8 28 2013 8 26 0.0000)
7 2013 8 27 2014 8 26 0.0000
1 2007 9 28 2008 8 26 38.56
2 2008 8 27 2009 8 26 16.23
3 2000 8 27 2010 8 26 5.30
4 2010 8 27 2011 8 26 14.26
2011 8 27 2012 8 27 3.25
6 2012 8 28 2013 8 26 38.84
7 2013 8 27 2014 8 26 30.61]
(G
100
1 2007 9 28 2008 8 26 21,065,236,870 3,729,434,007
2 2008 8 27 2009 8 26 755,001,149 2,218,903,274
3 2009 8 27 2010 8 26 830,041,313 3,512,589,069
4 2010 8 27 2011 8 26 662,932,190 2,895,569,944
5 2011 8 27 2012 8 27 163,699,595 1,969,438,112
6 2012 8 28 2013 8 26 252,397,416 1,817,297,541
7 2013 8 27 2014 8 26 480,784,397, 1,371,109,268
()1
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( ) 270,779,047 100.00)
() (H (H (H ) (H
140,000,000 99.99 139,991,600} 99.99 139,992,580 —12014/11/17|51.70)
90,000,000 99.99 89,992,800 99.99 89,998, 740 — 2014/9/16|33.24
40,000,000 99.99 39,997,600 99.99 39,999, 200 — 2014/9/22|14.77
99.71
99.71
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133,649,683 90,573,353
4,384,662,801 5,146,488,757
71,680,048 51,710,532
109 49
4,589,992,641 5,288,772,691
4,589,992,641 5,288,772,691
16,221,599 18,952,789
1,271,931 1,339,959
27,219,362 28,675,210
519,120 535,398
45,232,012 49,503,356
45,232,012 49,503,356
7,586,076,586 6,695,751,715
3,041,315,957 1,456,482,380
4,544,760,629 5,239,269,335
4,544,760,629 5,239,269,335
4,589,992,641 5,288,772,691
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25,419 21,252

1,514,995,401

1,371,856,440

1,515,020,820

1,371,877,692

2,421,459 2,618,221
51,819,250 56,030,104

1,049,776 1,079,670
55,290,485 59,727,995

1,459,730,335

1,312,149,697
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217,837,367

5,202,417,190
1,030,276,501

1,030,276,501

111,068,236

111,068,236

128,784,939

3,041,315,957
547,315,768

547,315,768

145,846,949

145,846,949

3,041,315,957

1,456,482,380
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7
25 8 27
26 8 26
6 7
25 8 26 26 8 26
9,150,976,711 7,586,076,586
252,397,416 480,784,397
1,817,297,541 1,371,109,268
7,586,076,586 6,695,751,715
3,041,315,957 1,456,482,380
1 0.5991 [1 0.7825
(10,000 ) (5,991 )|(10,000 ) (7,825 )
6 7
24 8 28 25 8 27
25 8 26 26 8 26
23,819 20,647
2,239 9,285
69,735 100,875
95,793 130,807
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7,586,076,586 6,695,751,715
10,000 0.12 |10,000 0.19
10,000 - (10,000 -
6 7
24 8 28 25 8 27
25 8 26 26 8 26
2
4
6 7
25 8 26 26 8 26
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6 7
25 8 26 26 8 26
1,286,610,882 1,262,556,059
56,374 30,483
1,286,667,256 1,262,586,542
6 7
24 8 28 25 8 27
25 8 26 26 8 26
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7
25 8 27
26 8 26
26 8 26
@
@
Fullerton VPIC Fund Class A 634,574.370 5,146,488,757

634,574.370, 5,146,488,757
50,806,182, 51,710,532
50,806,182 51,710,532

5,198,199,289
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VPIC
Fullerton VPIC Fund Class A

26 12 31

25 12 31

26 8 26

788,527
269,989,210

270,777,737
270,777,737

266,042,805

4,734,932
270,777,737
270,777,737
270,777,737
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25
26

8 27
8 26

26

10

55 6

1
(10,000

393,862,000

29,475,340
157,294,535
266,042,805

172,766,246
50,806,182
10,045,764

5,895,648

26,528,965

266,042,805

1.0178

(10,178 )

25 8 27
26 8 26
2 4
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26 8 26
26 26
7,210
7,210
)
25 8 27
26 8 26
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25 8 27
26 8 26
26 8 26
@
@
90,000,000, 89,998,290[2014 16
40,000,000, 39,999,040[2014 22
140,000,000 139,991,880[2014 11 17
270,000,000 269,989,210
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Fullerton VPIC Fund

o oo o oo

1,370,690,390

C1 Fullerton VPIC Fund 2013 12 31
International Financial Reporting Standards
International Standards on Auditing
2013 12 31
2014.6.13
FULLERTON VPIC FUND
2013 12 31
2013 2012
174,425,117 154,935,565
9,352 -
9,075,603 10,486,673

1,352,225,277

1,554,200,462

1,517,647,515

1,998,005 1,828,170
4,001,949 3,241,153
42,818,187 36,602,758
10,836,307 15,218,496
1,023,643 824,709
2,559,137 2,061,738
2,420,401 1,752,406
65,657,629 61,529,430
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1,448,542 ,833

1,456,118,085

11,514,469

613,439

1,477,028,364

(1,455,504,646)

11,651,498

3,972,587
284,739

1,465,376,866

1,459,192,494

Fullerton Fund Management Pte Ltd

2014 6 13
FULLERTON VPIC FUND
2013 12 31
2013 2012
12 31 12 31
6 4,865,797,607 4,336,251,557
63,283,004 -
7,208,210 953,153
5 102,089,316 66,533,628
5,083,378,137 4,403,738,338
4,963,000,336 4,390,971,972
4,963,000,336 4,390,971,972
60,000,000 -
7 15,377,801 12,766,366
75,377,801 12,766,366
5,038,378,137 4,403,738,338
( 4,963,000, 336 4,402,623,470
IFRS 13

(11,651,498)
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4,963,000, 336

4,390,971,972
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Fullerton Fund Management Pte Ltd

2014 6 13

FULLERTON VPIC FUND

2013 12 31

2013 2012
827,917  4,402,623,470 995,389  3,675,467,326
6,310 40,000,000 - -
(148,100) (945,000,000) (167,472) (740,000,000)
(141,790) (905,000,000) (167,472) (740,000,000)
1,477,028,364 - 1,455,504, 646

R 13
(11,651,498) - 3,972,587
i} . (284,739)
9

686,127  4,963,000,336 827,917  4,402,623,470

7,233.36 -

5,317.71

FULLERTON VPIC FUND

2013 12 31

2013

1,477,028,364

11,514,469
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(174,425,117)

9,075,603
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(154,935,565)

10,486,673

1,305,042,113

1,290,695,847

(529,546,050) 825,496,694
(63,283,004) -
(2,611,435) (105,986)
714,824,494 465,093,167
156,655,591 149,585,125
- 9,637,123
871,480,085 624,315,415
40,000,000 -

(885,000,000)

(740,000,000)

(845,000,000)

(740,000,000)

26,480,085 115,684,585
/()
66,533,628 171,731,540
9,075,603 10,486,673
5 12,089,316 66,533,628

Fullerton VPIC Fund

2013 12 31

1.
Fullerton VPIC Fund
(Cayman) Limited

Fullerton Fund Management Company Ltd.

2008 3 27
2008 3 29

HSBC Trustee

2003
P.O. Box 484,

Strathvale House, North Church Street, George Town, Grand Cayman KY 1-1106, Cayman Islands

2013 12 31 8 Fullerton Vietnam Fund Fullerton VPIC
Fund Fullerton China ““A”?Share Fund Fullerton china Focus A share Fund Fullerton RMB Fixed Income Fund
Fullerton Onshore RMB Bond Fund Fullerton China QFIlI A Share Fund Fullerton Absolute Return-Asia Prime
Fund Fullerton VPIC Fund
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O00000000000000000000(E13591)
0000000000000000000
Fullerton Fund Management Company HSBC
Trustee (Cayman) Limited
HSBC Institutional Trust Service (Singapore) Limited

2014 6 13
2,
2.1
IFRS
IFRS
3

2013 1 1

2012 7 1 1 JAS 1

2013 1 1 13 IFRS 13

bid price
ask price
bid ask spread
1
8 IAS 8

2013 1 1

2015 1 1 9 IFRS9

39 IAS 39
2014 1 1 32 1AS 32
32
gross net
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2013 1 1
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2.6

2.7

2.8

2.9

2.10

2.11

2.12

IAS 12

2013 12 31 2012 12 31

2.13

PPM
4.4
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15
12
4.
4.1
4.2
3
a
2013 12 31 2012 12 31
() ()
4,865,797,607 98.04 4,336,251,557 98.75
2013 12 2012 12
33 1,618,714,438 37 1,627,304,386
31 1,494,224,423 22 947,072,899
19 916,339,902 16 676,810,057
17 836,518,844 25 1,085,064,215
100 4,865,797,607 100 4,336,251,557
20 2012 23 14 2012
14
1 VaR VaR
NAV VaR
VaR
260 95 2012 84% NAV 2013 12 31

VaR
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2013 12 31 2012 12 31
NAV
VAR
95 2012 84 36 25
260
VaR
b
2013 12 31
usD
HKD VND PKR INR
1,618,714,438 916,339,902 1,494,224,423 836,518,844 - - 4,865,797,607
63,283,004 - - - - - 63,283,004
- 3,381,097 3,827,113 - - - 7,208,210
654,975 42,770,559 34 5 55,654,615 3,009,128 102,089,316
1,682,652,417 962,491,558 1,498,051,570 836,518,849 55,654,615 3,009,128 5,038,378,137
- - - - - 60,000,000 60,000,000
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- - - 1,068,876 14,308,925 15,377,801

- - - 1,068,876 74,308,925 75,377,801

1,682,652,417 962,491,558 1,498,051,570 836,518,849 54,585,739 (71,299,797) 4,963,000,336

2012 12 31
usD
HKD VND PKR INR
1,627,304,386 676,810,057 947,072,899 1,085,064,215 - - 4,336,251,557
- - 953,153 - - - 953,153
6,855,361 42,236,923 31 - 13,506,226 935,087 66,533,628

1,634,159,747 722,046,980 948,026,083 1,085,064,215 13,506,226 935,087 4,403,738,338
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- - - - 511,748 12,254,618 12,766,366
1,634,159,747 722,046,980 948,026,083 1,085,064,215 12,994,478 (11,319,531) 4,390,971,972
2012 10.96 12.13
11.53 2012 9.33 8.06
7,007,602 6,621,250 5,321,286 2012 1,212,385 3,646,096
c
1
4.3
2013 12 31
% S&P
Hong Kong and Shanghai Banking Corporation Limited
A related party of the Trustee 100.00 AA-
2012 12 31
% S&P
Hong Kong and Shanghai Banking Corporation Limited
A related party of the Trustee 100.00 AA-
4.4
10

2013 12 31

2.13
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1 2012
4.5
2013 1 1
1
2
3
3
2013 12 31
Levell Level2 Level3
JPY JPY JPY
- 4,865,797,607
2012 12 31
Levell Level2 Level3
JPY JPY JPY
- 4,336,251,557
5.
2013 2012
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102,089,316 66,533,628
6.
2013 2012
- 4,865,797,607 4,336,251,557
1.
2013 2012
2,129,584 1,690,809
10,709,566 9,439,964
316,962 216,775
2,140,689 1,418,818
15,377,801 12,766,366
8.
a
0.9
NAV
PPM
b
HSBC Trustee (Cayman) Limited
HSBC Institutional Trust
Services (Singapore) Limited
NAV
9.
1
2013 1 1 2.3
2013 1 1 IFRS 13
6
IFRS
2.1 2.3 (d)
2013 1 1 11,651,498 11,651,498

2012 12 31
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ClassAl
IFRS
PPM
2013 2012
4,963,000,336 4,390,971,972
- 11,651,498
- 19,710,735
4,963,000,336 4,382,912,735
2012 12 28
12 31
Fullerton VPIC Fund Class A 2014 8
VIETNAM DAIRY PRODUCTS
4,554 50,549,400 247,452 4.93
Jsc
PAKISTAN PETROLEUM LTD 10,466 230,089 233,922 4.66
UNITED BANK LTD 13,000 224,887 228,633 4.55
HDFC BANK LTD 1,458 129,641 221,670 4.41
MCB BANK LTD 7,900 211,720 215,247 4.28
PETROVIETNAM DRILLING
4,235 41,926,500 205,241 4.09
AND WELL SERVICES
LARSEN & TOUBRO LTD 723 110,313 188,620 3.75
OIL & GAS DEVELOPMENT CO
6,803 171,427 174,283 3.47
LTD
GALAXY ENTERTAINMENT
2,110 12,386 165,815 3.30
GROUP LTD
PAKISTAN OIL FIELDS LTD 2,628 145,872 148,302 2.95
ITC LTD 2,357 83,750 143,202 2.85
DHG PHARMACEUTICAL JSC 2,930 27,397,931 134,120 2.67
JSC BANK FOR FOREIGN
9,841 27,063,080 132,481 2.64
TRADE OF VIETNAM
AXIS BANK LTD 1,811 74,593 127,544 2.54
FPT CORP 4,560 25,992,855 127,242 2.53
HAIER ELECTRONICS GROUP
4,300 9,439 126,359 2.52
CO LTD
ULTRATECH CEMENT LTD 280 71,401 122,087 2.43
TENCENT HOLDINGS LTD 679 8,678 116,173 2.31
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MARUTI SUZUKI INDIA LTD 243 67,719 115,791 2.30
WH GROUP LTD 13,435 8,477 113,494 2.26
KOTAK MAHINDRA BANK LTD 562 58,267 99,629 1.98
YES BANK LTD 986 56,378 96,400 1.92
ENGRO CO LTD 5,860 93,178 94,731 1.89
TATA MOTORS LTD 1,030 54,069 92,450 1.84
CHINA PETROLEUM AND

8,698 6,776 90,711 1.81
CHEMICAL CO
PING AN INSURANCE GROUP

1,020 6,503 87,053 1.73
COMPANY OF CHINA LTD
DR. REDDY"S LABORATORIES

159 46,765 79,963 1.59

LTD
PAKISTAN STATE OIL CO

2,122 76,074 77,341 1.54
LTD
HUB POWER COMPANY LTD 12,000 74,820 76,066 1.51
SANDS CHINA LTD 1,090 5,597 74,933 1.49
INDUSTRIAL AND
COMMERCIAL BANK OF CHINA 10,819 5,561 74,446 1.48
LTD
CHINA MENGNIU DAIRY CO 1,460 5,176 69,290 1.38
HAGL JSC 5,337 13,449,190 65,837 1.31
JINTIAN PHARMACEUTICAL

16,770 4,343 58,148 1.16
GROUP
CHINA OVERSEAS LAND &

1,920 4,186 56,035 1.12
INVESTMENT LTD
GODREJ CONSUMER PRODUCTS

321 31,629 54,082 1.08

LTD
CHINA CNR CORP LTD 6,190 4,005 53,617 1.07
VA TECH WABAG LTD 207 29,148 49,840 0.99
MASAN GROUP CORP 1,125 9,390,410 45,968 0.92
CHINA MERCHANTS BANK CO

1,750 2,594 34,721 0.69
LTD
FAUJI FERTILIZER COMPANY

2,873 32,668 33,212 0.66
LTD
NEWOCEAN ENERGY HOLDINGS

4,740 2,128 28,492 0.57
LTD
HILONG HOLDING LTD 4,800 2,021 27,054 0.54
TAY NINH RUBBER JCS 600 2,046,000 10,016 0.20
ENGRO FERTILIZER LTD 586 3,097 3,149 0.06

Fullerton VPIC Fund Class A Units

MSCI/S&P GICS
MSCI/S&P GICS MSCI inc.
(Global Industry Classification Standard = GICS)
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2014 8 29

5,178,841,097

19,049,529

5,159,791,568

6,687,959,167

0.7715

270,779,047

270,779,047

266,042,805

1.0178
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26 26 22
112,157
38 59
19 52
26 3 31
24
21 61
1 13 25 4 1
26 31
12 13
25 3 31 26 3 31
802,162 776,003
8,019 10,991
1,837 1,405
154,065 143,725
20,874 15,004
4,936 4,862
347
1,065
993,308 951,991
42,084 39,126
39,925 37,003
2,158 2,123
1,492
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1,492

44,119 44,119

44,119 44,119
87,696 83,245
1,081,005 1,035,237

12 13
25 3 31 26 3 31

118,260 108,385

83,548 76,364

34,711 32,021
9,673 13,371
1,187 916
3,512 297
275
24,374
1,352 4,527
133,986 152,148
27,922 28,502
8,616 8,236
36,539 36,739
170,525 188,887
495,000 495,000

415,479 351,349
415,479 351,349
910,479 846,349
910,479 846,349
1,081,005 1,035,237

12 13
24 4 1 25 4 1
25 3 31 26 3 31
1,273,039 1,062,730
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99,675 90,517
17,886 19,229
1,390,601 1,172,477
776,619 626,816
22,432 30,101
600 600
570 428
118,500 141,276
17,477 18,075
1,002 860
17,049 23,487
2,781 2,635
8,545 8,861
965,579 853,143
19,960 38,960
181,197 157,868
28,399 6,170
24,374
33,246 28,175
642 179
11,973 8,656
4,829 3,434
44,119 44,119
6,104 5,192
567 579
69,209 65,207
400,250 382,918
() 24,772 63,583
98 101
182
27 28
125 312
850
33 308
33 1,159
) 24,864 64,430
16
16
) 24,864 64,447
9,043 560
680 9,723 243 317
) 15,140 64,130
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12 ( 24 4 1 25 3 31 (
495,000 400,339 400,339 895,339 895,339
— 15,140 15,140 15,140 15,140
— 15,140 15,140 15,140 15,140
495,000 415,479 415,479 910,479 910,479
13 ( 25 4 1 26 3 31 (
495,000 415,479 415,479 910,479 910,479
— 64,130 64,130 64,130 64,130
— 64,130 64,130 64,130 64,130
495,000 351,349 351,349 846,349 846,349
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3 38
4 20
5
12 13
25 3 31 26 3 31
1.
8,450 11,373
12,395 11,521
2.
584,212 481,379
44,119 44,119
51,095 47,653
6,015
5,954
12 13
24 4 1 25 41
25 3 31 26 3 31
1
344,465 329,645
98 101
5,954 850

850
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12 13
24 4 1 25 4 1
25 3 31 26 3 31
9,900 — | — | 9,90 9,900 — | — | 9,90
12 13
24 4 1 25 4 1
25 3 31 26 3 31
24 4 1 25 3 31
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25 3 31
(
802,162 802,162
154,065 154,065
20,874 20,874
44,119 32,101 12,017
1,021,222 1,009,204 12,017
83,548 83,548
34,711 34,711
118,260 118,260
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802,162

154,065

20,874
44,119
977,102 44,119

25 4 1 26 3 31
1
26 3 31
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776,003 776,003
143,725 143,725
15,004 15,004
44,119 31,930 12,189
978,852 966,663 12,189
76,364 76,364
32,021 32,021
108,385 108,385
776,003
143,725
15,004
44,119
934,733 44,119
12 13
24 1 25 4 1
25 31 26 3 31
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12 13
24 4 1 25 4 1
25 3 31 26 3 31
12 13
24 4 1 25 4 1
25 3 31 26 3 31
1
2.
90% 90%
90% 90%
100% 100%
uTl uTl
814,061 221,525 558,849 221,176 109,091
12 13
24 4 1 25 4 1
25 3 31 26 3 31
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1
2
24.4 24.4
2.056 2.056
3.
) ( )
27,355 567 27,922 27,922 579 28,502
12 24 4 1 25 3 31
( (
( (
344,465 51,095
(
512,204 5,954 5,954
100
— 44,119
13 25 4 1 26 3 31
( (
( (
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329,645 47,653
( 850 — —
512,204
100 850 — —
— 44,119
1
2
12 13
24 4 1 25 4 1
25 3 31 26 3 31
1
396 270
306 264
) 355 9,974
347 10,509
9,951 10,158
382 11,600
10,273 441
) _ 61 22,199
347 _
355 275
) 355 275
( 8,677 ( ) 8,236
) 61 8,236
_ 8,616 8,512
8,616 8,512
8,269
2
38.01
0.45
0.59
34.81
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