EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

2018 11 9

03-3516-1432

(2018 11 10 2019 11 8 )
5,000

1/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

5,000

0120-048-214
https://www.okasan-am. jp

2/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

3.78 3.50
4 [ ]
1
4 0 1
2018 11 10 2019 11 8

4 1 ]

3/85



4

4/85

EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad



JP

5,000

GBI-EM

EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

5/85



EDINETOOOO
O00O0000000000000O0(E12441)
Ooo0oooodooodonooononod

http://www.toushin.or.jp/

6/85



SN

MMF

MRF

ETF...

7/85

MMF

MMF

12

EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

4)
MMF
MRF
480 12 1
32 26 9 4



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

10

1 225
2 TOPIX
8/85



(F7VFD5EE)

EDINETOOOO
O00O0000000000000O0(E12441)
Oooooooooooobooooooad

® YYDV FORBIAFAORBEBECT, TLLTHEEOERFICHREL, RELCN G
DEFRIGEERMEORNEEEELUCEREGTVETY.
#TH T FORBHS ~ORREALT. ¥ -7 FORRER L XRABICE—ORREE CEBET

VWET,

® BB/ICHLOTIR. JPEILAHOGBI-EMTO—F - Fo)—2 074 FEHZMAL T SHHE
EORHS, FEDKELRBUSEERLUTRELCHEEOERSIC. R—FI2UZX0
70%EEZERELET. (AT vID)

FIC, M=R7xUFAD30%EEZ. GOP. BEINE. NEEFESTLORSNICHIEHLT,
FPUIAVBIANRETHD., AV PUIAVIIADUBHRADSEEEN S,
AEHEOLENRAFNOIFHERORMAFICRELET. B8, COBSIC. AT vIOTHER
RUCHSEEORRFICRELTHRTSIBSHHDET. (AT vITR)

BEEREICDWVT

JPEIAVHOGBI-EMTO—F - F+/ 2774 FiE8OMALE (2018FB8AxKKRE21 nE)
O o BEECEBEFICORRRTOCLERELLET.

I—0Ow/t: Fz3
NHuU—
e e
W—=F
o%7
kL3

e "

e

N Fur.aE

AUF
AU ERUP
V=P
U
S4

=

J

| PoUh:WMFIUA

¥ FILEYFY
IS
Fi)
J0VEP
K== h3tHE
A%

o
DILIF4

JPEA/HOGBIEM (HINAL b MU AT w3 = IX—=I20T - 3=v ) TO—F-FT1I—

LI77AERHMER

J.P.Morgan Securities Inc. FRELTWOHRREOMBFO/I (I —F/AERTENTT. BERE.
J.PMorgan Securities Inc. BEDERHICEDRIINT-, HEFCZRARMORGTTS. iNEORR
ARBTOMAFITHRAESNTL\ SRHERRNETHOERT. 2003F1H1HEORHEZNTHEDOET.

9/85



EDINETOOOO
O00O0000000000000O0(E12441)
Oooooooooooobooooonoad

® | mEOFREORRFDOEA HRIZEREXMEONAESTEOISHERLLET.

¢ TRECEASOERMEALEIEUICEDOLZEELLETH, mEBEICE-TIEIHA
HICEANESIETIFOCL M HOTT. BRERBOE(E~AND TS, FEEOEE (BF.
XE., F/UE) ICERTIBSHBDET, LIEL. TEROERORNEA LT, FRAlL
LTEAEEMEORRERBOS0%RELLET.

AEER. ERER. ARFECLORBICLD. FREDEEFCRESFHE0 TRIMMES NSRS PIHERN
EHEZJFEZVTRAEORRZEOR S RENOEE 7 MEESNSBSLECR. IREOERKFOH
ANESIETHSCEL'BDET,

Fryia

| F7r Pl BNELTAR Y EM R Ay, HRBKCREHNES BB LAR- > EITLSB0ET.

® EFEAMARAECOVTR, FRIELTREAY IETVERA.
L. RHRROSZEHEFCBA%NICRE. ERatONRICEIDAEAYIETITLHFBDET.

#RT0E. HRERFICLOTE. EREDLSEEMRDTEELESYSHDET.

ENNKECHEIR

2L0Tyb - UDD - J=pEiR
HENRTHOERFCBAFDERVUAIZRORFICHUDIITZBOTT,
27ZERATHIZLI v - U2 - /—15F (BIFCLN) ICRUTIE. FRIEULT. CLN
DOERTAETHSERREL, RihEHRTONRRERMAT I TREOBATREAZRA
L. ZCHh5@35NSNEHZECLNZEU T 7/ FICETT L WVWSHEH#TT,
CLNZT#13. CLNOR@HICBVT. ERABNESESHSRAIEUTABLL EOERE
f1EBLTLSEMBBALLET. CLNICHETDHCLICLD, TP/ RFHEERETED
VEPEEFERCENORALAECHESLLDIC. RNEFRTONHEEASE
FTREOHAFRARICEBTOCLLBNEFORANROSMGTEXY. /2L, CLN
RTICIFFHRRODDD. CLNORTHEOERJAIEASLICEDET.

Fl. REEFTICABAWTELEDILI Y b - AXU - (BABE) NRELEES
. PHRESCNSC LN DOHET.

10/85



EDINETOOOO
O00O0000000000000O0(E12441)
Oooooooooooobooooooad

SEcHE

HH128 (kEEOBSREERD) ([SRRZTL. RAIELT, LTOGCEDE RRSkE
TLET.

i

e T
i

; VET. ) SRR CIE RN

#ERRBA-ToY, AROFESOETHVWEIUVIORRMCOVWTTAE, BRETIHOTRSYEEA,

o FENFUDORER. BES7ZIOCERFREOESFNGLMHD (FERZT3HT
Y.) SO2BWELFY, BEHESHIRHUFORICE. ?T—T7/FOESFRED S5,
RREAMECERIEEIFNRESTOOLLET.

o NEIECIE, EELTRESFNHFINOTWVET, £IEL. 1A, 4R, 7H. 10HDRRED S
EEHEE. TNENORNBICTRR (FAREIHETT.) BOIFETOLER. ESTNRH
ICTENZG (FERZTZSHTT.) SENACRESENRNBLLTREFEZTVET. S
283, ESRSHOSECHES. BEMBAXKESEHELTRELET.

o NRHSEICETED SICHERICOVTE, EAODRFLiEE—DEBERETLET.
HAREFRESFVHEOBRSPEREMAKRICL TR, NESEETOEVWEFBYET.

11/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Oooooooooooooooooad

777FOEN - /e [(RSEFESICHTIHETR]

e JPvFOSERR BFEOFREZAED. J7VFOREED EEERIEE T et UL
SEHLDNET.
SEREELTHONDE, TOEMIBYNS. 77 FONAEDEYT
St BREERETHDOET.

#HESONR CESLEEELrHOTREE0RE A

HES
F/ED
HAE

o e, HNEMcICRELRE (BREREOESSIES SUMERESORNE) 0P SHihh
N3@aE. HRNMBICRELERREEATEZLONSESHBOETY. HHRNMNICRELERE
ATHLONSES, SN ARBOEEERIZNARBEE T TFRIICLICEDET,

Fiz. SHEEEOKRE. B P LB NIERIC HU‘%?:F:J FOOREERTBOTREEDEEA.

HEHNRCEELEESEEATEHDODNSES DA A=23/
| EEEErSESGEHS FRLESS | N SEEHMY FELLIES
1055001 _ 5309 100m
*50f3 10.450M
104008 _ sied1006
{=B0M & L)
500/ 500M
(@+@) (E-E)

i s2§ | 0 |\ aso0m
l il oo &
i Al s :

=1 E':& E= e \_ = D I ===

R wmene ) e <) amame

ARSI, AESHIE TS SENREDERSREOELSEE CENPREOFERFATERE OHESART S ORER
B ﬂ‘bﬁi\ﬂﬂ!ﬂ.

| SESMRLE  MPRROHO) D5, ARBICHEIRT P07 FABICRRLI R E RS I T 50T, 20LIR
DHERCHRTHCLDTESRTY.

-lﬂ EAES: iﬂl}u[-.ckﬂ Eﬁﬁl!ﬂ]ﬂﬂﬁﬂﬂ‘ﬂ'ftbﬁb\:ﬁﬁ!u?-ﬁﬁ_mI‘ﬂliﬁﬂﬁ,‘ﬁﬂt‘?’.
ﬁ_tEH-TJ' JEEB Ilﬂ]ﬁ'ﬁi‘l‘!‘l“Itml!iﬁﬂt‘llﬂO!ﬁhﬂ)‘f-_ilﬂ?&'ﬂ-l-

S RAFDI 7 FOMABEICLIOTR, FREO—BF LR, RENICRTHFO—SBLRELICHEYT
g;ﬁ%‘ﬂ DEY. J7VFIRARDERRECED, HicRsDERFROE LDV D OBEDS
T7.

| HELO—SBHTED—BLRUICIENT 388 | HEEOLBHTAD—BURLICIENT 384

AL (WA )
M1 7T 4 0)— B
BELEBBE N, TO
SHEHER TR |

-

D) 155 08
BucwEs. | maam

fifxe

& ! $RxxRRE0T F/ FOBRA SR E L RSES SOSHEETY.

A o
% i R & STxETESESPSOSEST 7. HERORRECER TxE. THxLRE(WH SES DR
lﬂﬂ]ﬂﬁ‘ll P LEFT.

KE} HASESICHTSRECOUTE. EIFR FRESIOID7VFORA- RE | ECSRTEL,

12/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

2007 8 30
2015 2 20
~ CRAR g 53 BR (SYS5UEN PR
T WREERA—T - WRAEER S
2 | ¢ (A RN & Tr-770r | 4 s
SEe iz p B
mELS
<77 SR>
sEEEES— 7 (BAEEL
@5 TS (EHEEL) )
<TH—T7F>
SFEEEETT— 77K
<& <EH=i1t>

7 S e S S R o S A

EEEIEEE

EREEE RO F
B s

<WR5m=it>

> =F U FJEHERITH ST
<HBHFEIE>

BFETAZ—F3A+
(SRR =it

13/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
ooooodoooddoodnoodd

2018 8
10
1964 10 6
1987 6 27 4 5,000
1990 6 30 10
2008 4 1

9 9 253,400 30.71

1 17 6 174,801 21.19
2 2 1 41,150 4.99
1 4 5 41,150 4.99

1 55 41,149 4.99

14/85



70

JP

JP

30

GBI-EM

GBI-EM

GDP

15/85

50

20

EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

15



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

2 2
2 1 4
236 1 3
341 3 1
2 1 18
20
2 1 14

2 1 14

2 2
1 14

16/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

JP GBI-EM
JP GBI-EM
JP GBI-EM
70
30 GDP
1 15
50
236 1 3
341
3 1 7 8
10
5
10
8 12

17/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
ooooodoooddoodnoodd

= 0 e gy

<

EHEEEEAS

| e

S

el

i 3 o

: |4

(FreFTh—Liie—)

<

[HN\P&AQHAVU

{ YA EEE

<

)

[ o P S e

18/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooodooodooooooodd

12

2018

10

19/85



10

10

20/85

EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

236 1 3

341 3



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

21/85



10

22/85

EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

100 50

23/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

37 6

24/85



(BEBRW)

l P FOFMREERU SN AR EEMOKS

EDINETOOOO
O00O0000000000000O0(E12441)
Oooooooooooobooooooad

I FrUFEOARNEEESSALOMBEOHLR

MEI AR --gafE

EEE7TFOSNERE 5N —— SRR AER TN

i A -l | - @
mngesA anaeR JnsgER ma®eA  NTEER MEFER

=HESRENERENE. ITEHEE00ELTRRELTEYET.
SESESNEREEL. RINOSEE FREALACOLAELTHRALTVEY
OT. HEOERER-ACIN8FEUET,
'l'#Elllﬂim“?ﬂ#ﬁlﬂlﬂﬁmﬂﬂitlﬂﬁﬁikﬂi?b!lﬂﬂﬂlll!!
PLAELOTY.
THREELD YRGS FENEECE I CTHALOENRRAERINTE
YEROEREHCE IV THRALL SRR AR SRS RV ET.

ISR IPVFEAENEAERDUA T ERENICHERTE®
aL IR LIEBOTT.
MR~ f R

Becasrr-ol gxa O ac@ETed D RE O FEE
gl

llg.ne

Bl HAEN FRIR G+E0 HARA FAEIA
(%%}
N EE RS O TAEES T R LI ]
[ E5 ] 212 850 571 78 CE Y 214
M| 2217 a2on| al7E 2274]  adD] al23] aAl74
B ii 166 168 108 21 58 a]
=S TOARTIAHE 77 FOSATEREGEVE A,
#1010 i & 201AES A OSEM O A #ic S S E oM 80 B - B
- FEEEEALALOTY.
fANBICHSL R AT
SHITLFRHEARERENENOETRTY.

$ 48 8888 i

A

EWR 73 LNEN
B * 8- - MERSHERTOP ([iESA6)
PR - - - MSC)-KDKUSALS 7 o & A8 WA R, B -2
FEREA - - - MSCILT— 2 2 T—dr oy b= of W P 22 (RN, BN—3)
BTN - - - NOMURA-BPITEHR
FEMEHN - - - FTSER A IR = F o 7ML HE, -]

(] BADERD. AW~ VILIZLIRRENELT. TANLTEVET,

OfES EE Y S2 - ORREOHR B R D0T

DRELALERA.
WA R [ TOPIX) (B2 A S

My SESH. DAk NOREL T ERD] RCSELET,
MSCHKORUSA 7 7 X (RS, F3=2)

WSRO -« PRI s H A b sl K o o T p P R I =Ll s Fom by s F 0= s T =2 7 P FIFN=2)

RAXR. F-av—Z0ENTIENRE LA EHBHBSSEERIHALTEY. TOMEC0CT. A0S, FHfl. Ref BN Bl 8nsEan—
OOERESFTCESL, IR SENRECMALTAEIRE AR ARESLERRIL NS, Y ERTEORRCEE TSN R~ DOmRIC 0T, @5

WA TOPD0 (AR ay) 3. B ESERS ME—F I FEL T SRAEAR LS ERERRELTNHLLAR T, ESERRL 0T Y. 5. TOPKIC

MECI-KOKLISARS 27 o0 2 (RS2, F~—2) 2, MSC) inc FEBEL e, BXEM  ERANEAENEREHRELTHALEEE T RS SALLOTT, &
E. M50 indaic M T 30 A0, MIRRRME D — D 0aiiliE. MSO Inc o LE T,

MSCIT =L oot e Fomdr g oo of T 7 2 (B HAA, Bri=2)
MEOITF—S0 el T=dry boof F o 22 (EEA R, F—2) . M5O Inc FMERLE. #EROEREOETENRELTRHLEERT, ESESELELOT
¥ d, MO Indexl CN 200 el i RS BEOb—OmER L. MS0 InccEELET.

HOMLSA-BPTEHN
HOMURA-BPIEEL:, IR B8RS HSRELT ZEENRATEOES SRR ACMB N BREEEETY, 05, NOMURA-BMER-RTEE
Pl I, S0E R E s — D . B SRTEHICRELET,

FTSEft PRI =7 72 (8 BE, =2)
FTSEH RN 0 2 7 (< B2, F<—2) (4. FTSE Fived Income LLCLC R VBT AL, BaoE R S0 ERO@R RS TE R RO EEN T e
LIl T, fdi, FISERSEM-r 7 7 A SE IS o R £ O i — eI, FTSE Ficed Income LLCICAMMLET.

IPEIH - HIE S bR A F o S -T2 T = e =1 Ul e F ) =20 2 7 FIES=2)
IPERAH s M b B F o o 2 F o R T T — 200 T ¥ o 08— Ule Ford (=2 T 7o F (M~ —) k2. 1P, Mongan Securities LLCHFME, SRLTLS.
EAERSROTSMEANETEMEHRICLERTYT, S8, PELS - O b Ml B S T w AT 0 T=dr o W FO— 1 - T =277
1 FEM T SE e, e 0 — 0l LP Morgan Securnities LLCEMELE Y,

3.78 3.50

25/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

0120-048-214
https://www.okasan-am. jp

1
1 0.20
1.404
1.30
0.6696 0.62
0.648 0.60
0.0864 0.08

26/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

0.01296 0.012

2037 12 31 x 2.1
2014 1 1 2037 12 31 20.315 15 0.315 5
2038 1 1 20 15 5

27/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

2037 12 31 x 2.1
2014 1 1 2037 12 31 15.315 15 0.315
2038 1 1 15 15

28/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
Ooooooooooooooooooad

2018 8

2018 8 31
3

6,455,897,529 99.53

— 30,297,473 0.47
6,486,195,002 100.00

959,113,928 13.82

867,464,906 12.50]

552,510,166 7.96

175,435,103 2.53

898,200,307 12.94

283,280,976 4.08

248,240,575 3.58

779,249,888 11.23

919,775,881 13.25

5,683,271,730] 81.87

724,070,774 10.43

— 534,630,054 7.70
6,941,972,558 100.00;
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1 6,013,877,531 1.0898]  6,553,923,734 1.0735  6,455,897,529 99.53
99.53
99.53

1 CS INT(INRCLN) 6,700,000 11,091.00) 743,097,462 10,807.02) 724,070,774 2024 7] 10.43
8.4 2407A 31

2 REP SOUTH 71,000,000 825.48 586,092,939 818.20 580,928,106]  10.5 2026 12| 8.37]
AFRICA 10.5 21

3 REPUBLIC OF 15,000,000 3,687.26 553,089,249 3,683.40 552,510,166]  7.84) 2020 8 7.9§]
PERU 7.84 12

4 POLAND GOVT 13,000,000 3,732.56 485,233,406 3,731.32 485,072,813  5.75 2029 4 6.99
BOND 5.75 25

5 MEXICAN BONOS 67,000,000 647.62 433,911,484 642.21 430,283,487 100 2024 12| 6.20
10 5

6 INDONESIA 50,000,000, 000 0.82 410,992,800 0.82 410,054,200 11 2020 11| 5.91
GOV*T 11 15

7 MEXICAN BONOS 67,000,000 568.95 381,198,224 565.42 378,833,671 7.5 2027 6 5.48
7.5 3

8 BRAZIL NTN-F 12,000,000 2,426.61 291,193,466 2,370.18 284,422,256 100 2029 1| 4.10
10 1

9 POLAND GOVT 9,000,000 3,159.43 284,348,862 3,154.06 283,866,179 5.5 2019 10| 4.09
BOND 5.5 25

10 MALAYSIA GOVT 9,000,000 2,761.20 248,508,073 2,758.22 248,240,575 5.734 2019 7| 3.5§
5,734 30

11 BRAZIL NTN-F 9,000,000 2,470.77 222,369,600 2,416.12 217,451,472 100 2027 1| 3.13
10 1
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12 REP SOUTH 28,000,000 750.23 210,064,677| 750.48] 210,135,828 7.25 2020 1 3.03
JAFRICA 7.25 15
13 BRAZIL NTN-F 7,000,000] 2,730.93 191,165,623} 2,727.24 190,907,315 100 2021 1) 2.75
10 1
14 INDONESIA 20,000,000,000] 0.89 178,514,880 0.88 176,893, 040] 11 2025 9 2.55
GOV™T 11 15
15 BRAZIL NTN-F 7,000,000] 2,550.70f 178,549,359 2,495.48 174,683,863 100 2025 1) 2.52
10 1
16 RUSSIA-OFZ 7 110,000,000 156.41] 172,057, 446| 15435 169,792,524 7 2023 1 2.45
25
17 POLAND GOVT 4,000,000y 3,232.34] 129,293,855 3,231.53 129,261,315 4 2023 10/ 1.86|
BOND 4 25
18 REP SOUTH 17,000, 000] 757 .86 128,837, 730) 757.12 128,711,947 8 2018 12 1.8Y
JAFRICA 8 21
19 RUSSIA-OFZ 7.5 70,000,000 162.14f 113,503,194 162.12 113,488,452 7.5 2019 2] 1.63
27
20 INDONESIA 14,000,000,000 0.78 110,405, 960) 0.77 108,695,048 8.375 2026 9 1.57
GOV™T 8.375 15
21 [TURKEY GOVT 10,000, 000] 1,008.24 100,824,338 911.58 91,158,569 10.5( 2027 § 1.31
BOND 10.5 11
22 INDONESIA 10,000,000, 000f 0.84 84,401,040 0.83 83,607,600 101 2024 9 1.20
GOV™T 10 15
23 MEXICAN BONOS 14,000, 000f 584.05 81,767,848 582.22 81,510,814 8 2020 6 1.17
8 11
24 MEXICAN BONOS 12,000, 000f 577.53 69,304,469 570.71 68,485,956 7.75 2031 5 0.99
7.75 29
25 [TURKEY GOVT 3,000,000 1,548.67 46,460,260 1,526.56 45,796,817 10.4 2019 3 0.66
BOND 10.4 27
26 [TURKEY GOVT 4,000,000 1,079.63 43,185,269 961.99 38,479,717 10.4 2024 3 0.55
BOND 10.4 20
CS INT(INRCLN) 8.4 2407A
/
81.87
10.43
92.30,
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)
10,056,557.00 77,576,280 75,826,439 1.09
) 1

3 (2009 2 12 ) 103,700,098,133 111,229,922,440 0.6037 0.6517
4 (2009 8 12 ) 188,397,094,670] 199,073,800,578 0.7041 0.7521]
5 (2010 2 12 ) 161,936,017,389] 173,124,662,079 0.6665 0.7065
6 (2010 8 12 ) 98,385,794,383 105,077,696,642 0.6297, 0.6657,
7 (2011 2 14 ) 62,441,271,891] 65,610,609,816 0.6134 0.6394
8 (2011 8 12 ) 42,064,182,016] 44,076,408,601 0.5673 0.5913
9 (2012 2 13 ) 32,910,835,858  34,485,565,411 0.5465 0.5705
10 (2012 8 13 ) 27,121,711,486| 28,467,560,000 0.5184 0.5424
11 (2013 2 12 ) 28,765,309,334 29,929,635,046 0.6169 0.6409
12 (2013 8 12 ) 23,832,896,814] 24,898,817,117 0.5569 0.5809
13 (2014 2 12 ) 20,832,817,350, 21,812,693,638 0.5245 0.5485
14 (2014 8 12 ) 18,841,841,707 19,737,574,216 0.5281] 0.5521]
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15 (2015 2 12 ) 18,634,015,126) 19,485,109,113 0.5385] 0.5625]

16 (2015 8 12 ) 15,328,512,448 16,125,147,047 0.4794 0.5034

17 (2016 2 12 ) 10,928,544,036) 11,658,950,300] 0.3719 0.3959

18 (2016 8 12 ) 9,382,908,796 9,763,505,812 0.3755 0.3895

19 (2017 2 13 ) 9,210,177,687, 9,491,779,629 0.4060] 0.4180

20 (2017 8 14 ) 8,630,636,885 8,892,589,482 0.4052 0.4172

21 (2018 2 13 ) 8,047,764,141 8,295,745,779 0.4009 0.4129

22 (2018 8 13 ) 6,625,234,839 6,856,285,207 0.3562 0.3682

2017 8 8,770,285,369 — 0.4142 —

9 8,759,771,766 — 0.4166 —

10 8,493,058,891 — 0.4077, —

11 8,460,001,543 — 0.4085 —

12 8,441,510,500 — 0.4125 —

2018 1 8,319,940,844 — 0.4090 —

2 7,966,044,402 — 0.4000] —

3 7,866,803,870 — 0.3983 —

4 7,717,134,598 — 0.3941 —

5 7,203,280,592 — 0.3747, —

6 6,926,951,600 — 0.3648 —

7 7,009,048,569 — 0.3752 —

8 6,486,195,002 — 0.3507, —

1

3 2008 8 13 2009 2 12 0.0480
4 2009 2 13 2009 8 12 0.0480
5 2009 8 13 2010 2 12 0.0400
6 2010 2 13 2010 8 12 0.0360
7 2010 8 13 2011 2 14 0.0260
8 2011 2 15 2011 8 12 0.0240
9 2011 8 13 2012 2 13 0.0240
10 2012 2 14 2012 8 13 0.0240
11 2012 8 14 2013 2 12 0.0240
12 2013 2 13 2013 8 12 0.0240
13 2013 8 13 2014 2 12 0.0240
14 2014 2 13 2014 8 12 0.0240
15 2014 8 13 2015 2 12 0.0240
16 2015 2 13 2015 8 12 0.0240
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17 2015 8 13 2016 2 12 0.0240

18 2016 2 13 2016 8 12 0.0140

19 2016 8 13 2017 2 13 0.0120

20 2017 2 14 2017 8 14 0.0120

21 2017 8 15 2018 2 13 0.0120

22 2018 2 14 2018 8 13 0.0120

3 2008 8 13 2009 2 12 34.3
4 2009 2 13 2009 8 12 24.6
5 2009 8 13 2010 2 12 0.3
6 2010 2 13 2010 8 12 0.1
7 2010 8 13 2011 2 14 1.5
8 2011 2 15 2011 8 12 3.6
9 2011 8 13 2012 2 13 0.6
10 2012 2 14 2012 8 13 0.8
11 2012 8 14 2013 2 12 23.6
12 2013 2 13 2013 8 12 5.8
13 2013 8 13 2014 2 12 1.5
14 2014 2 13 2014 8 12 5.3
15 2014 8 13 2015 2 12 6.5
16 2015 2 13 2015 8 12 6.5
17 2015 8 13 2016 2 12 17.4
18 2016 2 13 2016 8 12 4.7
19 2016 8 13 2017 2 13 11.3
20 2017 2 14 2017 8 14 2.8
21 2017 8 15 2018 2 13 1.9
22 2018 2 14 2018 8 13 8.2

2

3 58,393,701,299 20,209,842,425
4 129,000,701,333 33,175,712,743
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5 78,773,299,093 103,380,371,130
6 13,742,415,451 100,482,700,046
7 4,226,998,853 58,669,802,592
8 751,165,072 28,397,666,454
9 447,237,132 14,380,140,907
10 1,336,016,861 9,238,633,769
11 1,284,998,343 6,968,731,001
12 1,932,101,661 5,769,033,803
13 1,165,137,460 4,238,486,821
14 341,257,840 4,384,166,725
15 2,272,479,427 3,348,621,906
16 124,627,149 2,753,067,384
17 105,452,976 2,694,423,141
18 165,225,638 4,564,841,743
19 95,150,371 2,393,916,762
20 116,657,089 1,505,988,524
21 179,135,757 1,402,080,021
22 54,538,087 1,530,956,948
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21 22
(2018 2 13 ) (2018 8 13 )
3,611,212 4,152,990
99,905,815 92,445,684
8,009,896, 356 6,597,020,273
8,113,413,383 6,693,618,947
8,113,413,383 6,693,618,947
40,149,683 37,196,846
15,114,409 22,487,123
633,213 530,477
9,656,503 8,089,754
91 125
95,343 79,783
65,649,242 68,384,108
65,649,242 68,384,108
~1 20,074,841,942 ~1 18,598,423,081
12,027,077,801 11,973,188,242
219,259,174 210,354,094
8,047,764,141 6,625,234,839
~3 8,047,764,141 ~3 6,625,234,839
8,113,413,383 6,693,618,947
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21 22
2017 8 15 2018 2 14
2018 2 13 2018 8 13
75 127
228,299,527 574,876,083
228,299,602 574,875,956
14,323 15,241
3,706,870 3,190,100
56,529,714 48,648,996
557,335 479,446
60,808,242 52,333,783
167,491,360 627,209,739
167,491,360 627,209,739
167,491,360 627,209,739
942,870 4,667,809
12,667,149,321 12,027,077,801
826,543,503 940,950,997
826,543,503 940,950,997
105,038,835 33,469,140
105,038,835 33,469,140
=1 247,981,638 =1 231,050,368
12,027,077,801 11,973,188,242
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22
2018 2 14
2018 8 13
1.
2.
3.
6 6
2018 2 14 2018 8
13
21 22
2018 2 13 2018 8 13
1. 1.
20,074,841,942 18,598, 423,081
2. 55 6 10 2. 55 6 10
12,027,077,801 11,973,188, 242
3. 1 3. 1
1 0.4009 1 0.3562
(10,000 4,009 ) (10,000 3,562 )
21 22
2017 8 15 2018 2 14
2018 2 13 2018 8 13
*1. *1.
120 (2017 8 15 2017 9 12 ) 126 (2018 2 14 2018 3 12 )
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21 22
2017 8 15 2018 2 14
2018 2 13 2018 8 13
A 28,669,161 A 16,474,950
B 0 B 0
c 180,266,989 c 171,046,779
D 249,868,657 D 217,311,894
E=A+B+C+D 458,804,807 E=A+B+C+D 404,833,623
F 21,120,877,525 F 19,889,752,899
10,000 G=E/F*10,000 217 10,000 G=E/F*10,000 203
10,000 H 20 10,000 H 20
1=F*H/10, 000 42,241,755 1=F*H/10, 000 39,779,505
121 (2017 9 13 2017 10 12 ) 127 (2018 3 13 2018 4 12 )
A 23,048,489 A 19,179,360
B 0 B 0
c 179,665,115 c 169,280,724
D 234,046,300 D 191,750,173
E=A+B+C+D 436,759,904 E=A+B+C+D 380,210,257
F 20,966,331,222 F 19,661,214,912
10,000 G=E/F*10,000 208 10,000 G=E/F*10,000 193
10,000 H 20 10,000 H 20
1=F*H/10, 000 41,932,662 1=F*H/10, 000 39,322,429
122 (2017 10 13 2017 11 13 ) 128 (2018 4 13 2018 5 14 )
A 23,069,289 A 24,721,426
B 0 B 0
c 178,366,297 c 167,388,377
D 213,205,461 D 169,737,932
E=A+B+C+D 414,641,047 E=A+B+C+D 361,847,735
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21 22
2017 8 15 2018 2 14
2018 2 13 2018 8 13

F 20,784,678,919 F 19,435,052,230
10,000 G=E/F*10,000 199 10,000 G=E/F*10,000 186
10,000 H 20 10,000 H 20
1=F*H/10,000 41,569,357 I=F*H/10,000 38,870,104

123 (2017 11 14 2017 12 12 ) 129 (2018 5 15 2018 6 12 )
A 27,405,099 A 21,437,249
B 0 B 0
C 177,050,879 C 164,459,430
D 193,247,922 D 153,042,431
E=A+B+C+D 397,703,900 E=A+B+C+D 338,939,110
F 20,623,862,223 F 19,090,840,170
10,000 G=E/F*10,000 192 10,000 G=E/F*10,000 177
10,000 H 20 10,000 H 20
1=F*H/10,000 41,247,724 I=F*H/10,000 38,181,680

124 (2017 12 13 2018 1 12 ) 130 (2018 6 13 2018 7 12 )
A 75,963,911 A 69,171,939
B 0 B 0
C 175,490,902 C 162,514,930
D 177,624,711 D 134,641,306
E=A+B+C+D 429,079,524 E=A+B+C+D 366,328,175
F 20,420,228,798 F 18,849,902,459
10,000 G=E/F*10,000 210 10,000 G=E/F*10,000 194
10,000 H 20 10,000 H 20
1=F*H/10,000 40,840,457 I=F*H/10,000 37,699,804

125 (2018 1 13 2018 2 13 ) 131 (2018 7 13 2018 8 13 )
A 50,029,649 A 83,536,818
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21 22
2017 8 15 2018 2 14
2018 2 13 2018 8 13
B 0 B 0
C 172,570,296 C 160,397,648
D 209,379,208 D 164,014,122
E=A+B+C+D 431,979,153 E=A+B+C+D 407,948,588
F 20,074,841,942 F 18,598,423,081
10,000 G=E/F*10,000 215 10,000 G=E/F*10,000 219
10,000 H 20 10,000 H 20
1=F*H/10,000 40,149,683 1=F*H/10,000 37,196,846
21 22
2017 8 15 2018 2 14
2018 2 13 2018 8 13
4

49/85



EDINETOOOO
000000000000 0O0O0OO(EL2441)
ooooodooodooodnoodd

21 22
2017 8 15 2018 2 14
2018 2 13 2018 8 13
21 22
2018 2 13 2018 8 13
21 22
2017 8 15 2018 2 14

2018 2 13 2018 8 13
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22
2018 2 14
2018 8 13
21 22
2018 2 13 2018
21,297,786,206 20,074,841,942
179,135,757 54,538,087
1,402,080,021 1,530,956,948
2018 2 13
196,074,882
196,074,882
2018 8 13
253,033,078
253,033,078
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1.
6,053,422,897 6,597,020,273
6,053,422,897 6,597,020,273
99.6% 100.0%
6,597,020,273
( )1
2.
2.
2 13 2018 8 13
- 177,355,094
24,945,192 32,034,529
690,119,986 713,089,681
6,464,963,294 5,106,005,486
1,259,694,350 739,751,984
- 3,672,219
- 215,204,864
96,845,092 89,728,321
18,140,837 14,402,912
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2018 2 13

2018

8 13

*1

*2

8,554,708,75]1

7,091,245,090

8,554,708,751]

7,091,245,090

632 969
4,118 1,475
4,750 2,444
4,750 2,444

7,246,189,45]

1,308,514,550

6,507,060,844

584,181,802

8,554,704,001

7,091,242 ,646

8,554,704,001

7,091,242 ,646

8,554,708,75]1

7,091,245,090

2018
2018

2 14
8 13
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2018 2 14
2018 8 13
2018 2 13 2018 8 13
1. 1.
7,246,189,451 6,507,060, 844
2. 1 2. 1
1 1.1806 1 1.0898
(10,000 11,806 ) (10,000 10,898 )
1.
2017 8 15 2018 2 14
2018 2 13 2018 8 13
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2017 8 15 2018 2 14
2018 2 13 2018 8 13
2018 2 13 2018 8 13
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2018 2 13 2018 8 13

2018 2 13

2017 8 15
7,624,490,566
2018 2 13 427,853,920
2018 2 13 806,155,035
7,246,189,451
2018 2 13
6,784,597,964

461,591,487

2018 8 13

2018 2 14
7,246,189,451
2018 8 13
2018 8 13 739,128,607
6,507,060,844
2018 8 13
6,053,422,897

453,637,947

2018 2 13

2,937,635

10,481,172

7,543,537
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2018 8 13
194,390,684
106,520,878
300,911,562
3.
2018 2 13
2018 8 13
179,022,641 177,355,094 1,667,547,
226,191,278 224,186,606 2,004,672
405,213,919 401,541,700 3,672,219
)
1.
@
@
2.
1.
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MEXICAN BONOS 10 67,000,000.00 74,683,560.00)
MEXICAN BONOS 7.5 30,000,000.00 29,505,300.00)
MEXICAN BONOS 7.75 12,000,000.00) 11,928,480.00)
MEXICAN BONOS 8 14,000,000.00) 14,073,640.00)
4 123,000,000.00) 130,190,980.00)
(751,201,954)

10.6% 12.9%

BRAZIL NTN-F 10 7,000,000.00) 7,149,051.00
BRAZIL NTN-F 10 2,000,000.00 1,899,294.00)
BRAZIL NTN-F 10 9,000,000.00 8,315,991.00
BRAZIL NTN-F 10 12,000,000.00) 10,889,808.00)
4 30,000,000.00) 28,254,144.00)

(808, 351,059)

11.4% 13.8%

TURKEY GOVT BOND 10.4 3,000,000.00) 2,827,770.00)
TURKEY GOVT BOND 10.4 4,000,000.00 2,628,440.00)
TURKEY GOVT BOND 10.5 10,000,000.00) 6,136,600.00
3 17,000,000.00) 11,592,810.00)
(186,760,169)

2.6% 3.2%

POLAND GOVT BOND 5.5 9,000,000.00) 9,437,400.00)
POLAND GOVT BOND 5.75 13,000,000.00) 16,104,660.00)
2 22,000,000.00) 25,542,060.00)
(748,637,778)

10.6% 12.8%

MALAYSIA GOVT 5.734 9,000,000.00) 9,197,190.00
1 9,000,000.00 9,197,190.00
(248,508,073)

3.5% 4.3%

INDONESIA GOV*T 10 10,000,000,000.00,  11,105,400,000.00)
INDONESIA GOV*T 11 50,000,000,000.00  54,078,000,000.00)
INDONESIA GOV*T 11 20,000,000,000.00  23,488,800,000.00)
INDONESIA GOV*T 8.375 14,000,000,000.00,  14,527,100,000.00)
4 94,000,000,000.00  103,199,300,000.00)
(794,634,610)

11.2% 13.6%
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REP SOUTH AFRICA 10.5

54,000,000.

00

59,137,020.00

REP SOUTH AFRICA 8

35,000,000.

00,

35,134,400.00

2

10.3%

89,000,000.

00j

94,271,420.00
(728,718,076)
12.5%

REPUBLIC OF PERU 7.84

15,000,000.

00j

16,475,700.00

1

7.8%

15,000,000.

00j

16,475,700.00)
(555,395,847)
9.5%

RUSSIA-OFZ 7

110,000,000.

00

106,208,300.00

RUSSIA-OFZ 7.5

70,000,000.

00,

70,063,700.00

2

4.0%

180,000,000.

00,

176,272,000.00
(283,797,920)
4.9

5,106,005, 486
(5,106,005,486)

CS INT(INRCLN) 8.4 2407A

6,700,000.

00

6,690,955.00

1

10.4%

6,700,000.

00

6,690,955.00)
(739,751,984)
12.7%

739,751,984
(739,751,984)

5,845,757,470,

(5.845,757,470)
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2018 8 31

6,499,761,188

13,566,186

6,486,195,002

18,496,040,502

0.3507

2018 8 31

7,018,887,391

76,914,833

6,941,972,558

6,466,873,217

1.0735
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2018 8
C )
162 11,591
3 2,335
69 1,750
9 185
243 15,864
1 38
59
19 52
2 193 1 2017 4 1
2018 3 31
2017 3 31 2018 3 31
12,889,303 14,934,990
94,613 —
1,073,372 993,411
18,838 88,940
11,660 11,660
45,683 65,995
56,411 —
38,483 40,570
5,119 23,838
5,642 3,980
14,239,128 16,163,386
252,684 240,672
62,605 47,370
315,290 288,043
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10,557 7,477
2,122 2,122
12,680 9,600
2,623,947 1,844,495
915,292 857,359
231,697 231,934
49,496 45,243
26,705 26,705
14,510 14,510
3,832,628 2,991,227
4,160,598 3,288,871
18,399,727 19,452,258
2017 3 31 2018 3 31
7,928 16,162
— 631
787,831 582,657
13 9
8,124 5,001
532,071 469,243
247,622 108,404
192,452 191,964
133,340 266,953
— 69,533
13,420 12,423
1,134,972 1,140,326
257,350 293,554
41,120 43,030
107,927 76,296
87,840 88,744
29,100 106,702
523,338 608,328
1,658,311 1,748,654
1,000,000 1,000,000
566,500 566,500
566,500 566,500
179,830 179,830
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5,718,662 5,718,662
8,805,462 9,766,079
14,703,955 15,664,571
16,270,455 17,231,071
470,961 472,532
470,961 472,532
16,741,416 17,703,603
18,399,727 19,452,258
2016 4 1 2017 4 1
2017 3 31 2018 3 31
12,602,269 12,228,981
39,629 122,677
30,278 28,168
12,672,177 12,379,827
6,581,071 6,153,368
233,028 202,382
220 175
16,958 17,980
1,367,966 1,604,822
345,696 369,732
1,022,270 1,235,089
283,205 283,795
360,386 336,121
55,900 55,390
236,629 217,222
55,218 51,998
9,534 8,471
3,104 3,038
8,842,838 8,598,645
1,634,016 1,558,069
174,000 154,200
1,460,016 1,403,769
— 100
17,190 19,557
21,013 18,911
49,246 45,188
53,904 56,132
199,709 217,300
10,270 12,423
84,132 75,720
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12,250 7,060

29,243 34,131

347,126 339,022

2,458,103 2,383,517

1,371,235 1,397,665

2016 4 1 2017 4 1
2017 3 31 2018 3 31
1 52,776 54,254
694 1,186
678 3,127
20,002 —
3,318 5,395
77,469 63,964
2 7 85
49 139
— 60
127 286
1,448,577 1,461,343
— 32,986
1,335 11,937
1,810 618
133,994 7,388
390,000 —
527,140 52,931
19 10,994
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