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L' OREAL SA 774 59.05 45,7048.70
ESSILOR | NTERNATI ONAL SAO0B737.43 113,67/4. 9]

15 1,338,3|46. 81

43.2% 46. 1% 179,325, 08[9)
DI AGEO PLC 12, 4559. 42 117,38/8. 317
1 117, 38/8. 31

4. 4% 4. 7% (18,291], 45%5)

COMPAGNI E FI NANCI ERE RIUSCHEMORT 88A 419, 92(8. 5¢

SWATCH GROUP AG 999 225.|00 224, 77|5. 0¢(
NOBEL Bl OCARE HOLDI NG AG3p030.7O0 39,910.00
SONOVA HOLDI NG AG 768 92.60 70, 658.80
JULI US BAER HOLDI NG|AG1,65%5948. 22 79, 996. 98
5 835, 26|]4. 34
17. 8% 19. 0%(73,812,309)

388, 750, 7 2|8

38/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
ooooodgoodnoooooodd

| | (388,750, 72[8)

(2)

21 9

423,61431419
2,633, 452
420,980)967
665, 158)180

0. 632|9
6,329

21 9

419, 490})265

419,4901265
642,319)814

0. 6531
6, 53]

39/80



EDINETOOOO

OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

1,089,616, 92%7, 068

19 31 20 20
16, 9371035 86, 864

20 21 20 20
8,849,/]247 185,628

20 21 21 20
12,409 670103, 428§

21 21 21 20

40/80

388

856

, 012

, 372



EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

(1)
12

9,000, 000
2,400, 000

(2)

| messs |

ﬂ
| smmss ||| weems |

| s - 275472 |

| [
| mexa | [ seesxs | [¢2-eeoeesss) [es - seeses |

| stvmmon-7 | [ rorammon-7 |

P T r o) [ o [ ——— 1 memma | [ ovommm | [ ssnva-ams |
1 trers | Heruresn—n 1 mEmzH stvme0m | EFnsmnERs |
BEROEEERBE {5:4220-5v-18

{8 -tontk b ol S LW
E LRl o

il

o=kl
SRR BARMBENL
EHETEES T2~ PHEYRTE A (L0 I BARED

10

41/80



EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

EEREIOER VLI T U RSIL Fhuk IRD AR IL—F

*Economic Foreeast Committee
BRI «Global Bond and FX Commiitee/Global Equity Committes
“Investment Strategy Committer

HERSHER HERmey JoLT SISk
i A A )
ABASDRE RERSRESH FoF 7R
(CIOIZE&RE) [ Asset Allocation Meeting) (Investment Stratepy Meetings) |- A BT — LN
g’ 5- -D- S o= LA ek

G E U o s S
men s |snEporormsvave-] [ samsrroreave- |

3 117 UIT
ARRRDF oY Aot I

ABAR, ik, REAMEAS
oA AR OF oy {Invesiment Policy Commitiee)

Economic Forecast

Committee Gl obal Bond and FX Commi
Equity Committee Il nvest ment Strategy Committee

42/80



550

21

EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

35
4 4, 29|6
3 4, 57[2
27 223, 8|97
(5 (73, 8l61)
1 22,244
35 255, 0[0o9

43/80



(1)

52
27

(2)
(3)

28

19

193

EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

38 59

20 3 31
20 4 1 21 3 31

44/80



EDINETOOOO

00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

(1)
27 28
20 3 31 21 3 31
1 3,202/ 614 3,156} 430
2 - 304,D50
3 52, 515 73, 159
4 - 220, P66
5 16, 762 21, 409
6 * ] 458, B02 361, P39
7 * ] 724,B58 520,20
8 * ] 114, p84 32, 635
9 133,Dp00 48,000
10 55, 448 18, 097
11 * ] 5,405 5,088
12 - 4
4, 763]| 86938 4,760, 66898
1
(1) * 4 106, 464 97,726
(2) * 4 89, 509 132, B84
195, p73. 230,108.
2
(1) 8,9p1 13,317
(2) 2,209 2,209
11, 2(100. 15, 536 .
3
(1) 1,232| 884 618, P62
(2) 168,117 168,117
(3) * ] 850, p00 850, p00
(4) - 9,0po0
(5) 242,B13 230,137
(6) 17, 890 5,440
(7) 3,0p0 1,0po0
(8) 10, 040 12, 640
2,504 13633 1, 869| X176
2, 711} 33467. 2,114| B2
7,475}, 2086 0 6,875, 660

45/80



EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

46/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

27 28
20 3 31 21 3 31
- 11, 731
*1 218, B12 180,159
(1) 23,310 14, 964
(2) *1 286,78 219, 436
(3) 1 11,302321, B89 23, 057257,p57
4 *1 397,p15 161, p82
5 380, p85 -
6 22,291 9,3B6
7 11D 16
8 111,po00 87, 177
9 17,1700 15,578
1 50,000 -
1 7,756 7,387
1,526| 297(4 730, 7D .|6
1 - 9,783
2 6,708 3,293
3 6,9F0 3,407
4 21, 760 -
35, 440. 5 16, 44a. 2
1,561 ®06|9 747,pud.|9
1,200 @®ma|1 1,200} @ma|s
1,076| 268 1,076| 268
1,076| 21648(4 1,076 268|7
110,p93 110,p93
1,600} 000 1,600} 000
1,925/ 0091 2,143[031
3,635| us4a|6 3,853| 5540
5,911} #4:2|1 6,129 B®2|1

47/80



EDINETOOOO

00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

1,9B70.0
1,9B70.0
5,913} #4P9|1
7,475 2@6( 0

76

76
6,128
6,875

0.

0.
B3I1
560

D
D

48/80

1



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

(2)
27 28
19 4 1 20 4 1
20 3 31 21 3 31
1 2,805} 185 2,690}, 051
2 2,892} 999 2,180} 523
3 346, 4255044, 600, 0235,B67 106, 2aal 0
1 1,414| 304 1,343 455
2 121,168 37, 759
3 1,7B1 5,544
4 18D -
5
(1) 426,Pp25 376, p93
(2) 248,B67 174,p69
6
(1) 13, 100 10, 6814
(2) 209,32 104, B33
(3) 724 2,436 84302(3 8,62, 062 64103|4
1
(1) 144,261 131, p05
(2) 1,564| 340 1,598| 540
(3) 215, B48 210, p61
(4) 29, 720 1,1p0
2 10, 355 5, 71L5
3 122,B82 56, 113
4 33, 103 27, 672
5 223, B34 219,p17
6 119,p0o0 82, 633
7 26,000 12, 161
8 49, 801 45,921
9 31, 769 37, 872
10 253,78 236, p20
11 168, P25 992} 64696|5 160, B28 825 65603
615, [l 1110 .|2 218,168. 8

49/80



EDINETOOOO

00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

1 * 1 577,p543 30
2 9,5p8 19, 324
3 * 1 11, 908 14,801
4 - 10
5 53p -
6 24,608 28, 560
7 1,853 625, P6I6ED.|4 2,378 65, 199.8
1 - 53
2 28, 478 36, 422
3 - 4,8B9
4 - 2710
5 287 28, 7168 .5b 52 41,6370.B
1,212 3101|1 241,734.7
1 * 2 - 4,5p2
2 - 17,932
3 - 5,1p9
4 61, 996 -
5 12,321 -
6 1,1B0 -
7 47,915123,412.p 7,79 35,4220.70
1 33Ff 26
2 50, 000050, 337. B - 26 0.D
1, 285| 38163 277,123, 4
538, D91 20, 953
12,036 52, 965
26, 700 2,314
15, 816536, p48.P 88, 88559, 187.Pp
748, 62 |4 217,p408.B

(3)

50/80



EDINETOOOO

00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

27 19 20 31
1,200,000
1,200,000
1,076,268
1,076[268
1,076,268
1,076,268
110, 093
110, 093
1,000(000
600, 00O
1,600,000
1,776 [645
600, OO
748, 446
1,925(091
2,886)|738
748, 446
3,635(184
5,163,006
748, 446
5,911f452
797
1,189
1,987
5,163[803
749, 635
5,913,439
28 20 21 31
1,200,000
1,200,000

51/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
ooooodooooooooooodod

1,076,268

1,076,268

1,076[268

1,076)268

1,600 (000

1,600,000

1,925)0091

2,143,031

3,635(184

3,853,124

5,911,452

6,129,392

1,987
2,747
761

5,913,439

6,128,631

52/80



EDINETOOOO

00000000000 DO000D0O000000mo(Envses)

Ooooooooooooooooooad

27 28
19 4 1 20 4
20 3 31 21 3 31
(1) (1)
(1) (1)
15 24 15 24
2 20 4 20
(2) (2)
3 5
5
5
(3)

53/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
ooooodooodoooooodd

(1)

(2)

(3)

(4)

(5)

(1)

(2)

(3)

54/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
ooooodooodoooooodd

55/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

[EnY

28
20 4
21 3 31

[EnY

19 3 30

13

16

56/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

27 28
19 4 1 20 4
20 3 31 21 3 31

18 65

18 6 6
798,011

85,449

18 65

18 6 6

3,313,764

245,200

57/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

27 28
20 3 31 21 3 31
* 1 * 1
39,0094 45,346
31,655 33,616
75,675 11,812
10,312 3,636
4,440 850,000
850,000 898
898 7,579
20,346 5,254
5,172 11,248
50,311
* 2 * 2
57,897 66, 636
37,490 57,790
3 25,000 3. 25,000
27 28
19 4 1 20 4 1
20 3 31 21 3 31
* 1, * 1

577,514

14,758

58/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
ooooodooodnoooooodd

* 2. * 2
27
19 4 1 3 31
2,400 - 2,400
28
20 4 1 3 31
2,400 - 2,400

59/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

27 28
19 4 1 20 4 1
20 3 31 21 3 31
(1) 1
29, 91120, 8§54 9, 0
2
1,55 1,22 31
31,47622, 10609, 3
(2)
1 5,784
1 3,763
9,547
(3)
10,247
9,843

(4)

(5)

222

60/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

27
19 4 1 20 3 31
1 - - -
2 1,222)4041, 226 700 4,296
3 - - -
1,222)4041, 226 700 4,296
1 - - -
2 - - -
3 7,1({)0 6, 15%4 9 4 {
7,1(|)0 6, 15%4 946
1,229)5041, 232854 3,35%0
503,978 536 -
(1)
168, 117
(2)
30
( ( (

61/80



EDINETOOOO

00000000000 DO000D0O000000mo(Envses)
ooooodooooooooooodod

303,900 922,800 - -
303,900 922,800 - -
28
20 1 21 3 31
611, 835 614, 400 565
611, 835 614,400 565
305, 71730 304,050 680
6,000 3,882 168
311,730 307, 882 848
923, %565 922, 282 283
300, 004 - 4,839
1,100 14 -
(1)
168, 117
(2)
30

62/80




EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
Oooooooooooooooooodad

304, 050D 614, 400D - -

304,059 614, 4090 - -

27
19 4 1 20 3 31

28
20 4 1 21 3 31

63/80



EDINETOOOO

00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

27 19 4 1 20 3 31
129,707 31,10
307 1
1
100 173,760 73,pB03
* 1
200, 00-0 -
SGAM 3,1pb0 850,000 850,000
* 2
2
100
11,679 3,788
* 2
SGAM 99. 2
* 1
* 2
)
( ) (
14,913 32,PR10
* 1
68,673
49,245 146,307
* 1
*2209,592 [34,0131
*1361,996 -
1,479
*lu38,229 15,685

64/80



EDINETOOOO

00000000000 DO000D0O000000mo(Envses)
ooooodooodoooooodd

00

*mL46,

494

11,

094

65/80



EDINETOOOO

00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

28 20 4 1 21 3 31
11 18 10 17
13 18
10 17
1
74,054 21,642
323 *1
100 120,419 9,131
*1
- 850,000
SGAM 3,150
100 14,758 3,436
* 2
SGAM 99. 2
*1
* 2
2
14,415 10,84
*1
82,035
53,448 993
*1
23,799 -
* 2

66/80



EDINETOOOO

00000000000 DO000D0O000000mo(Envses)
ooooodooodnoooooodd

79

71,

659

34

00

44,

531

67/80

15



EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

27 28
20 3 31 ) ( 21 3 31
17,208 17,208
70,287 53,885
4,085 5,145
43,371 11, 623
21,773 7,430
- 22
8,854 )
20, 345 ;
3,036 -
188,959 95,812
51, 596 29,556
137,363 66,257
- 17,257
1,363 -
136,000 49,000
27 28
20 3 31 ) ( 21 3 31
40.69%
8.02%
0.83%
7.95%
19.11%
0.84%
1.41%
0.55%
21.36%

68/80



EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

69/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

14 10
27 28
20 3 31 21 3 31
* 1 567 1,333
* 2 49,234 44,588
49,801 45,921
* 1
* 2
27 28
19 1 20 4 1
20 31 21 3 31
2,463. 931 2,553. 60
311.85 1 90. 81
1
1
748,446 217,940
748, 446 217,940
2,400 2,400

70/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

19

20

31

20

21

31

71/80



EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

(1)

(2)

(3)

72/80



EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

(1)

21 4 1 279,928
2)
21
20,705
5,481
12,533.50
47,397
100
3,000
4,727
7,445
3,794
1,558
10, 000
4,275
21 10 1
(3)
20 12

322,947,084(50

73/80



EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

(1)

21 3

51,000

33.33% 33.33%
33.33%

(2)

(3)

(1)

(2)

(3)
100 %

74/80



21
21
21
21
21

~N oo AN

25

20
25
31

75/80

EDINETOOOO

OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)

25

Ooooooooooooooooooad



EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

76/80



EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

77/80



EDINETOOOO
00000000000 DO000D0O000000mo(Envses)
Ooooooooooooooooooad

78/80



EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

XBRL

79/80



EDINETOOOO
OO000DO00oDOo0o0oo00oo0gOoOoO(ecssss)
Ooooooooooooooooooad

XBRL

80/80



	表紙
	本文
	第一部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	(1)ファンドの目的及び基本的性格
	(2)ファンドの仕組み

	２投資方針
	(1)投資方針
	(2)投資対象
	(3)運用体制
	(4)分配方針
	(5)投資制限

	３投資リスク
	４手数料等及び税金
	(1)申込手数料
	(2)換金（解約）手数料
	(3)信託報酬等
	(4)その他の手数料等
	(5)課税上の取扱い

	５運用状況
	(1)投資状況
	(2)投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	(3)運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移




	第二部ファンドの詳細情報
	第１ファンドの沿革
	第２手続等
	１申込（販売）手続等
	２換金（解約）手続等

	第３管理及び運営
	１資産管理等の概要
	(1)資産の評価
	(2)保管
	(3)信託期間
	(4)計算期間
	(5)その他

	２受益者の権利等

	第４ファンドの経理状況
	１財務諸表
	ＳＧラグジュアリー・ブランド世界株式ファンド
	(1)貸借対照表
	(2)損益及び剰余金計算書
	(3)注記表
	(4)附属明細表


	２ファンドの現況
	純資産額計算書


	第５設定及び解約の実績

	第三部特別情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	(1)貸借対照表
	(2)損益計算書
	(3)株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３参考情報

	監査報告書

