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@) @) @) @) @)
1,516,033,973 1.0338 1,567,275,95]] 1.0397 1,576,220,521/100.01

100.01

100.01
1 (2008 28 ) 6,406 6,406 0.8028 0.8028
2 (2009 27 ) 1,987 1,987 0.4744 0.4744
3 (2010 26 ) 1,805 1,805 0.4893 0.4893
4 (2011 26 ) 1,596 1,596 0.5742 0.5742
5 (2012 26 ) 1,324 1,324 0.5115 0.5115
6 (2013 26 ) 1,691 1,691 0.8672 0.8672
7 (2014 28 ) 1,447 1,488 1.0566 1.0866
8 (2015 26 ) 1,657 1,672 1.1231 1.1331
9 (2015 27 ) 2,201 2,228 1.2308 1.2458
10 (2016 26 ) 1,891 1,920 0.9783 0.9933
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11 (2016 7 26 ) 1,571 1,600 0.8264 0.8414
2015 7 2,218 — 1.234]] —
8 2,173 — 1.1656] —
9 2,052 — 1.0917, —
10 2,193 — 1.1535) —
11 2,192 — 1.1401 —
12 2,171 — 1.1174 —
2016 1 1,965 — 1.0125 —
2 1,847, — 0.9479 —
3 1,958 — 1.0010 —
4 1,912 — 0.9747, —]
5 1,900 — 0.9789 —
6 1,541 — 0.8095 —
7 1,576 — 0.8310, —

26 7 29 8 4

8

1 2007 8 8 2008 7 28 0.0000]
2 2008 7 29 2009 7 27 0.0000
3 2009 7 28 2010 7 26 0.0000]
4 2010 7 27 2011 7 26 0.0000]
5 2011 7 27 2012 7 26 0.0000
6 2012 7 27 2013 7 26 0.0000]
7 2013 7 27 2014 7 28 0.0300
8 2014 7 29 2015 1 26 0.0200
9 2015 1 27 2015 7 27 0.0250
10 2015 7 28 2016 1 26 0.0300
11 2016 1 27 2016 7 26 0.0300
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2007 8 2008 28 19.72
2008 29 2009 27 40.91
2009 28 2010 26 3.14
2010 27 2011 26 17.35
2011 27 2012 26 10.92
2012 27 2013 26 69.54
2013 27 2014 28 25.30
8 2014 29 2015 26 8.19
9 2015 27 2015 27 11.82
10 2015 28 2016 26 18.08
11 2016 27 2016 26 12._46
)
100
2007 8 2008 28 11,970,000,000 3,990,000, 000
2008 29 2009 27 0 3,790,000, 000
2009 28 2010 26 0 500,000,000
2010 27 2011 26 0 910,000,000
2011 27 2012 26 0 190,000,000
2012 27 2013 26 0 640,000,000
2013 27 2014 28 0 580,000,000
8 2014 29 2015 26 116,510,900 10,313,666
9 2015 27 2015 27 465,837,080 153,153,568
10 2015 28 2016 26 205,769,997 60,926,722
11 2016 27 2016 26 99,671,564 131,642,651
()1
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2016 7 29
1,180,662,422 37.87
474,877,267 15.23
368,869,383 11.83
366,837,127 11.77
133,611,112 4.29
125,957,052 4.04
101,915,793 3.27
67,167,748 2.19
64,766,576 2.08
64,448,128 2.07
51,639,308 1.66
46,886,430 1.50]
3,047,638,346 97.75
— 70,153,409 2.25
3,117,791,755 100.00
() ) ) ) )
ROYAL DUTCH SHELL PLC-B 43,331 2,879.19 124,758,205 2,821.42 122,255,294 3.92
SHS
TOTAL S.A. 24,508 4,887.05 119,772,008 4,914.23 120,438,193 3.86
GLAXOSMITHKLINE PLC 41,161 2,278.87 93,800,654 2,337.32 96,206,524| 3.09
NOVARTIS AG-REG 10,987, 8,764.98 96,300,901 8,562.38 94,074,968| 3.02)
IASTRAZENECA PLC 13,598 6,399.95 87,026,637 6,913.63 94,011,583 3.02
IMPERIAL BRANDS PLC 17,099 5,510.13 94,217,874 5,435.18 92,936,239 2.98
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PROSIEBEN SAT.1 MEDIA SE- 18,575 4,704.99 87,395,243 4,724.19 87,751,906 2.81f
REG
CEMBRA MONEY BANK AG 11,802 7,400.12 87,336,240 7,432.11 87,713,774 2.81
ODAFONE GROUP PLC 263,837 323.05 85,234,645 315.97| 83,365,941 2.67
PRUDENTIAL PLC 46,149 1,844.96 85,143,287 1,798.20 82,985,350[ 2.66
G 1 VAUDAN-REG 383 214,432.92 82,127,812 211,234.02 80,902,633] 2.59
[TATEGLYLE PLC 78,503 958.58] 75,251,728 975.77| 76,601,292 2.46|
INCI SA 9,809 7,774.18 76,256,939 7,759.14 76,109,440] 2.44
JAXA SA 33,800 2,073.96 70,099,953 2,054.87 69,454,861 2.23
OLVO AB-B SHS 63,105 1,088.70 68,702,697 1,095.95 69,160,461 2.22
SNAM  SPA 113,011 595.12 67,255,348 595.70] 67,320,709 2.16
RED ELECTRICA CORPORACION 28,444 2,364.29 67,250,001 2,361.40] 67,167,748 2.15
SA
COMPAGNIE DE SAINT GOBAIN 15,436 4,248.55 65,580, 758 4,312.17 66,562,773 2.13
UBS GROUP AG 46,873 1,417.11] 66,424,323 1,417.11] 66,424,323) 2.13
CLOSE BROTHERS GROUP PLC 38,275 1,691.61] 64,746,717 1,699.87 65,062,555 2.09
ST JAMES™S PLACE PLC 51,414 1,221.26 62,790,190 1,265.27 65,052,900 2.09
PHOENIX GROUP HOLDINGS 59,611 1,074.79 64,069,720 1,086.48 64,766,576] 2.08
SKANDINAVISKA ENSKILDA 71,412 913.39 65,227,685 902.51] 64,450,651] 2.07|
BANKEN AB
ITURK TRAKTOR VE ZIRAAT 22,189 2,911.43 64,601,942 2,904.50] 64,448,128 2.07|
MAKINELERIAS
GREENCOAT UK WIND PLC 414,094 152.65 63,214,886 153.68} 63,642,013 2.04
FREENET AG 20,248} 2,885.96 58,435,049 2,897.53 58,669,258 1.88
MARR SPA 27,152 2,117.91 57,505,701 2,159.55 58,636,343] 1.88
PERSIMMON PLC 24,663 2,238.98 55,220,171 2,314.62 57,085,717 1.83
PENNON GROUP PLC 45,134 1,261.15 56,920,749 1,254.96 56,641,421 1.82
MICHELIN (CGDE) 5,216 10,264.55 53,539,923 10,515.55f 54,849,159 1.76|
7.78
3.99
7.65
8.17
25.53
7.32
1451
12.13
10.65

31/85



EDINETOOOO
OO000000000000O00O(E11348)
ooooooooooooooooodaod

97.75

32/85



IS

B XS - ARERRORS
14000
12,000
10,000
8,000
6,000
4000
2,000

mEREEEE (LN
— ETEE (sic|fnEsESE) (FE)
— EEEE ()

0
O7/08 08/08 09/08 10/08 11/08 12/08 13/08 14/08 15/08

RS STREERN S ERAFTOMBLE0ET.
EEHELEEAMNERRTY,

B IECHEOIR
{HAJ:EHDHJE}{?*I—??FI

EDINETOOOO

OO000000000000O00O(E11348)
Ooooooooooooooooooad

‘rg XN 2oieE 7A2E
0 2007 87 88

&0
60 B ST EOEE wan.
40
bl

—
2
(FA)

83108
1588

1 D)
1508
150
150/
15073
150F4

1.350M

O - FoF - ozl IHF— 39

2 | F7 TS, ITxilF— 30

| 3 [ 537 - AZAT 1~ TEJA AT F 31
4| JIULT AR P AILZTT 30

L | FARFEED EE ATk LAY T 3.0
T 6 | 4~<UFIL -5/ TR _ 30
7 | FO—=mu k1 AT 1P Ea - B -H—F X 28

8 | &5 -2 1A 2.8

0 | A=t TIL—F TEUR 7 %.?
10 | 77yl FUR Ki

MRV — Ty PO R .
o ]+ il Lk 8 e e AL BRI ) 2 —

< Eﬂ'llﬁ'itb*}{?*f“?? F)

[\i,_.gttllb‘-lﬂlm-hbjm—'

#HERETT— A FOHEREEE
e ] e BT R A BRI — A

B FENSEDER (BEFE~X—2R)

BO%
60% -
0% -
200 -

0%

32.0%

2.5%

sHFETF—IrokoNBERES.

56.2%

37.6%
. 146%
==

-1.3% -B1%

-20% -
40%
-B0%
B0 -

-50.2%
2008

2007 2009 2010 2011

s L L R (S M e B R R U5 L 00T FHRTEH(BEREE)S

BRIl ~UFT—SEBENEL.,

-0.1%

2012 2013 2014 2015

__

-21.9%

2016

FEEEFTOMNEE 2D6FERTHIIHF TONSEEEEILTULET.

R FOR A EREERE RO —AN - TolETO oA T ST,

HEHEREAEOLDTED, FHOBEREEEHETIAOTURNISA.,

33/85



03-3501-6381
9:00 5:00
http://ww_barings.com

10

16

34/85

EDINETOOOO
OO000000000000O00O(E11348)
Ooooooooooooooooooad



03-3501-6381
9:00
http://ww_barings.com

5:00

35/85

EDINETOOOO
OO000000000000O00O(E11348)
Ooooooooooooooooooad



< 2 EEEERE LD >
(=) {SHEEDUWE=7 2 FITEM
IhEhTLAEHESLE2TE
B LI LUFEL D

=
[b) BiEEEEE

(=) {SEEBYE
Mgk EE

19 8 8

EDINETOOOO
OO000000000000O00O(E11348)
Ooooooooooooooooooad

HEEEE= (a) FEMEOEENS
(b)) AL (77 FOERICEE
HERGEDIAR EHEBELEED

(&) — k)

e R

36/85

27

10 26

EREME= RS
TEEOEEEEOET
Bl o - &EE

| e

10 27 1 26



EDINETOOOO
OO000000000000O00O(E11348)
Ooooooooooooooooooad

<R HER, FEErFOERGTEEFITE 2SS0 FRIDHN >

T 7
e (B |B| |ES
EE TR E = i * g
—Hm—LT T [> = [> = [j R
= (REEDE < 2 = 1 7] *
5 & % i, B 2 B B
£m m i T
o =
: |G|z
1 &l T
ERSISHER | B w
(1mALED Eé BRE BN Sty
8 i
“amh—ia ol
(RHEOH - 2 o
%
5

37/85



EDINETOOOO
OO000000000000O00O(E11348)
Ooooooooooooooooooad

http://www_barings.com

10

38/85



€))

@

®

28

11

28

193
7 26

EDINETOOOO
OO000000000000O00O(E11348)
Ooooooooooooooooooad

14 15 28 1 27 28 7 26
38 59

12 133
11 14 15

39/85



EDINETOOOO
OO000000000000O00O(E11348)
Ooooooooooooooooooad

10 11
( 13 ) ( 15 )

( 28 1 26 ) 28 7 26 )
1,929,882,108 1,607,536,291
139,908 -
1,930,022,016 1,607,536,291
1,930,022,016 1,607,536,291
29,005,860 28,526,294
139,908 -
346,100 278,994
8,364,105 6,742,310
308,572 308,572
38,164,545 35,856,170
38,164,545 35,856,170
1,933,724,021 1,901,752,934
41,866,550 330,072,813
240,729,755 210,745,649
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c 115,862,769 c 138,469,799
D 298,155,124 D 238,427,679
E=A+B+C+D 418,905,281 E=A+B+C+D 395,288,244
F 1,890,681,137 F 1,966,275,867
10,000 G=E/Fx 10,000 2,215.61 10,000 G=E/Fx 10,000 2,010.33
10,000 H 150.00 10,000 H 150.00
I=Fx H/10,000 28,360,217 1=Fx H/10,000 29,494,138
13 15
27 10 27 28 4 27
28 1 26 28 7 26
A 0 A 24,840,161
B 0 B 0
c 129,773,429 c 139,552,963
D 269,735,615 D 214,431,782
E=A+B+C+D 399,509,044 E=A+B+C+D 378,824,906
F 1,933,724,021 F 1,901,752,934
10,000 G=E/Fx 10,000 2,065.99 10,000 G=E/Fx 10,000 1,991.97
10,000 H 150.00 10,000 H 150.00
I=Fx H/10,000 29,005,860 1=Fx H/10,000 28,526,294
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46,778,135 3,082,933
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571,926,539 103,227,350,
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3,859,368,009 3,147,105,178]
3,906,146, 144 3,150,188,111
28 1 27
28 7 26

47/85




EDINETOOOO
OO000000000000O00O(E11348)
Oooooooooooooooooad

12 133 60
61
28 26
7 21 7 26
28 1 26 28 7 26
3,287,441,470 3,043,877,828
1 1.1740 1.0339
Q (11,740 ) (10,339 )

28
28

1 27
7 26

48/85




EDINETOOOO
OO000000000000O00O(E11348)
Oooooooooooooooooad

28

7 26

27 28 28 1 26 )
316,069,774
316,069,774
28 27 28 7 26 )
109,973,791
109,973,791

49/85

27 7 28



EDINETOOOO

OO000000000000O00O(E11348)
Ooooooooooooooooooad

28 1 26 28 7 26
2,997,368,910 3,287,441,470
540,511,970 223,477,060
250,439,410 467,040,702
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COVESTRO AG 9,191 41.05 377,336.50
MICHELIN (CGDE) 5,216 88.74 462,867.84
RED ELECTRICA CORPORACION SA 28,444 20.44 581,395.36
TUI AG-DI 27,358 10.92 298,886.15
TOTAL S.A. 24,508 42.25 1,035,463.00
FREENET AG 20,248 24.95 505,187.60
TELEFONICA DEUTSCHLAND HOLD 104,285 3.59 374,800.29
SNAM SPA 113,011 5.14 581,441.59
AAREAL BANK AG 9,726 29.09 282,977.97,
AXA SA 33,800 17.93 606,034.00
COFINIMMO SANV REIT 3,983 110.05 438,329.15
SCOR SE 11,983 26.07, 312,396.81
SOCIETE GENERALE SA 14,920 30.15 449,838.00
MARR SPA 27,152 18.31 497,153.12
COMPAGNIE DE SAINT GOBAIN 15,436 36.73 566,964.28
CTT-CORREIOS DE PORTUGAL SA 54,925 7.40 406,884 .40
PROVIDES COM
INCI SA 9,809 67.21 659,262.89
DAIMLER AG-REGISTERED SHARE 7,163 59.95 429,421.85
PROSIEBEN SAT.1 MEDIA SE-REG 18,575 40.67 755,556.70)
SES 22,656 19.70 446,323.20
HAEMATO AG 97,125 4.95 481,448 .62
22 10,979,710.28
(1,266,399,783)
40.2% 41.3%
IMPERIAL BRANDS PLC 17,099 40.06 685,071.43
PENNON GROUP PLC 45,134 9.17 413,878.78
PRUDENTIAL PLC 46,149 13.41 619,088.83
ROYAL DUTCH SHELL PLC-B SHS 43,331 20.93 907,134.48
INMARSAT PLC 48,197 7.79 375,454.63
ODAFONE GROUP PLC 263,837 2.34 619,753.11
GREENCOAT UK WIND PLC 414,094 1.11 459,644.34
ADMIRAL GROUP PLC 13,783 21.39 294,818.37,
CLOSE BROTHERS GROUP PLC 38,275 12.30 470,782.50
LEGAL & GENERAL GROUP PLC 184,032 1.99 366,959.80
PHOENIX GROUP HOLDINGS 59,611] 7.81 465,859.96
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MAKINELERIAS

ST JAMES®S PLACE PLC 51,414 8.88 456,556.32
TATEGLYLE PLC 78,503 6.97 547,165.91
KIER GROUP PLC 27,788 10.45 290,384.60
MARKS & SPENCER GROUP PLC 92,110 3.20 29484411
PERSIMMON PLC 24,663 16.28 401,513.64
ASTRAZENECA PLC 13,598 46.53 632,782.93
GLAXOSMITHKLINE PLC 41,161 16.57 682,037.77,
18 8,983,731.51
(1,235,173,245)

39.2% 40.2%

NOVARTIS AG-REG 10,987, 82.20 903,131.40
SGS SA-REG 165 2,165.00) 357,225.00
GIVAUDAN-REG 383 2,011.00 770,213.00
CEMBRA MONEY BANK AG 11,802 69.40 819,058.80
UBS GROUP AG 46,873 13.29 622,942.17
5 3,472,570.37
(369,828,744)

11.8% 12.0%

SKANDINAVISKA ENSKILDA BANKEN AB 71,412 75.55 5,395,176.60
OLVO AB-B SHS 63,105 90.05 5,682,605.25
2 11,077,781.85
(134,484,271)

4.3% 4. 4%

TURK TRAKTOR VE ZIRAAT 22,189 84.00) 1,863,876.00

1 1,863,876.00
(64,471,470)
2.0% 2.1%
3,070,357,513
(3,070,357,513)
() @)
2 O
3
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2016 7 29

1,579,165,101

3,161,411

1,576,003,690

1,896,606,974

0.8310

3,120,736,367

2,944,612

3,117,791,755

2,998,723,109

1.0397
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28 1 1 28 6 30
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422,094 410,992
20,119 15,496
200,386 198,010
130,778 123,678
15,668 8,444
52,514 45,918
2,921 1,748
844,484 804,289
36,212 36,538
36,212 36,538
1,850 1,850
32,027 24,658
33,877 26,508
53,353 54,532
5 -
1,500 1,800
56,458 43,218
111,317 99,550
181,407 162,597
1,025,891 966,886
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4,635 6,254
140,027 140,444
19,920 18,946
59,089 41,504
1,384 1,411
23,875 32,908
116,008 97,900
3,215 20,276
30,337 18,742
5 10
398,498 378,399
1,730 4,234
147,397 126,267
793 2,004
149,921 132,505
548,420 510,904
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26 ( 27
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2,029,302 1,927,671
398,776 393,576
76,983 54,023
2,505,062 2,375,272
1,214,549 1,158,132
29,222 44,450

3,191
88,990 85,096
74,635 77,136
83,645 79,640
5,051 5,188
23,004 27,663
2,750 2,355
1,525,041 1,479,665
26,848 42,195
238,431 227,085
113,452 101,901
3,189 3,978
30,189 28,576
44,587 42,571
23,100 17,179
92,365 107,231
8,948 1,424
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46
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26 1 1 26 12 31
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