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7 316,843,454 7,324,216,224
8 211,341,085 6,503,845,951
9 153,841,256 7,355,656,463
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11 122,751,631 3,299,719,012
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632.18 635.82
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757,622,285| 761,860,429
4,226.19 4,319.02
3 |KLEPIERRE 175,043 5.29
739,765,186| 756,015,696
646.20 680.71
4 |GOODMAN GROUP 901,357 4.29
582,515,720 613,563,805
1,370.99 1,354.22
5 |ALSTRIA OFFICE REIT-AG 426,941 4.05
585,334,639 578,174,581
14,031.48 14,734.17
6 |GECINA SA 34,097 3.52
478,435,505| 502,390,994
352.80 375.97
7 |SCENTRE GROUP 1,119,262 2.94
394,878,320| 420,819,231
228.33 234.34
8 |INGENIA COMMUNITIES GROUP 1,648,294 2.70
376,362,222| 386,266,491
740.05 783.37
9 |LINK REIT 476,071 2.61
352,316,344| 372,939,739
121.89 124.46
10 [INATIONAL STORAGE REIT 2,936,885 2.56
357,985,136| 365,548,202
1,272.76 1,235.63
11 [MERLIN PROPERTIES SOCIMI SA 265,082 2.29
337,388,087| 327,544,292
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94.31 96.32

13 |[KEPPEL DC REIT 3,215,722 2.17
303,457,171 309,751,206
1,085.62 1,073.71

14 [WORKSPACE GROUP PLC 284,116 2.13
308,442,012 305,059,100
18,761.53 19,076.78

15 [SIMON PROPERTY GROUP INC 15,020 2.01
281,798,236| 286,533,350
994.56 1,001.57

16 |BIG YELLOW GROUP PLC 275,976 1.93
274,476,898 276,409,834
392.28 415.46

17 |INVESTA OFFICE FUND 654,852 1.90
256,891,105 272,068,479
123.60 124.90

18 [FORTUNE REIT 2,144,731 1.87
265,102,478| 267,889,770
211.80 217.26

19 [LONDONMETRIC PROPERTY PLC 1,097,691 1.67
232,580,905 238,488,825
8,316.64 8,302.06

20 [EXTRA SPACE STORAGE INC 27,914 1.62
232,150,820] 231,743,703
20,041.62 20,566.67

21 [AVALONBAY COMMUNITIES INC 11,091 1.60
222,281,625 228,104,946
196.90 201.47

22 [PARKWAYLIFE REAL ESTATE 1,116,000 1.57
219,768,537 224,849,113
25,255.09 26,092.02

23 [ESSEX PROPERTY TRUST INC 8,352 1.53
210,930,519 217,920,620
82.36 79.49

24 [ASSURA PLC 2,679,761 1.49
220,723,986| 213,028,672
11,493.86 11,260.51

25 [VORNADO REALTY TRUST 17,782 1.40
204,383,916| 200,234,394
11,859.60 11,797.90

26 [SL GREEN REALTY CORP 16,847 1.39
199,798,764 198,759,228
3,936.74 4,055.66

27 [UDR INC 46,574 1.32
183,350,059 188,888,705
10,232.46 10,337.87

28 [WAREHOUSES DE PAUW SCA 16,774 1.21
171,639,314 173,407,549
6,659.59 7,236.25

29 [VENTAS INC 23,865 1.21
158,931,316| 172,693,226
5,537.69 5,741.88

30 [PROLOGIS INC 25,540 1.03
141,432,817| 146,647,722

)

31/99




EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

95.23%
95.23%
()
( )
/
/ 2017 4
171,520 20,566,721 20,546,366 0.14%
/
429,824 34,319,941 34,497,642  0.24%
2017 4
/ 2017 4
791,482 88,505,562 88,780,524|  0.62%
D
2
¢ 3

32/99



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)

DO00000000000000000
201743431 BRE HBEORFETFLLLOTED. FRORRETM-RILT SLOTRHEVEEA,
LT H(200MEEHAA ) ~201TEIA N H

14,000 1,400
L R B8.455M
12,000 1,200
o EEs 143{R A
10,000 1,000
: : i ]
ERFEOREE 2 500 800 &
&
HAR JPUF B
¥ B 6,000 600 ®
THhEM “05% O i
3NA M -0.5% 4,000 4p0 H
6HA il 5.4%
1M -1.9% 2,000 200
34 ) 26.6%
5E M 97.5% 0 . . 0
w e 2010/09/13 2013/12/16 2017003729
; o EREEEIEN s S I R R RN R —
H LI R R HIAEENEREREHIL, SRS (RIIW EARNC 7 PARRELEAOESELTHELT T,

MEEHEREREHICRRETT. SEREROHRCHLTERTRNM R ITEN ESLTLET.

SO (10,0000 K50, BN : B -
B 1EMoRESSHE: 120 EFELSBESHE: 14307
% 107 4| % 108 | =% 100 mlg 1o x|®E i mln vz il v mlE ||¢m|g 1|5m}! 116 m|® mml

108 B
165E4 8
108

16558 [ 16568 | 1657 A 16Fa8 | 16Fe B hesgwA e AlissE 2RI TSE 1B 17 F2 A1 74E3R
10/ 10/ 10M 10/ | 108 | 10M 108 | 108 | 10M 10 | oM |

HAREE GEAESRCECVTERENFRTLEY. 2ol —E0H0s EFEHETAOTRENE ML, SREFELONGLESLRANET,

FERREORR LB, BARREICHTELOTT,

REMME BER HF #SRJNNE  EE U-rmanms LA L 10654 Mg [B-mEs HE

T E R 1945 |DEXUS PROPERTY GROUP (#7473, F—-AFIF
| lem|mmme | 1as|secrople [EREl 193 | sm
1-0 [em|EmmE | 12on|KiEPERRE mEEER (750a | sm
[ unlsarne | 1zes]coooman croue EEEER A-2FYUF| 4
P 554 [ 11 1%JALSTRIA OFFICE REIT-AG #7432 | F4Y [am
sos|mmm | 7.m3|cEcing sa sRTBE 7503 | 1w
st RO [ eslaarr | sas|scentRe croup MRl A-RAFUF| 2m;
Bl i | oou|wEmmamiEin | 42s|moess commuraes orowe [ [A—arsur| 2w
PUT ARP-FIRIE | 3108|ma—U—5uF-FA|  OOMMFLAN—F | 22%|LNK REIT mEElR |EF [ 2ex
Fry | a0a | ZoE | 1.25|NATIONAL STORAGE REIT RBW  #—2F5U7| 254
=it 4 85 & 1t 100.0% | & &t
U=k (] . FLTSEF Global Property Index i MiCd SRETT,
Bt
smpssons
Yl ol e G et . e f T
100 %)
Ty iz i 230 o]

(1,1 + - A — -: - - M § —}
5ok | - ......... i i g e A i g B e el A

-56.4

20044 20094 20105 20115 20124 20134 20145 20158 20165 2017
F.

R o] i,
SENTERIANEITORBEERLTET.

BEOERAE#SD. EREHOR-LA-U, FLERASHTIHBLELETET.

33/99



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

34/99



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

0120-106212
9:00 17:00

http://www.daiwa-am.co. jp/

€y

35/99



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

1
2
0120-106212
9:00 17:00
http://www.daiwa-am.co. jp/
&)
€)
19 6 8 34 6 15 (5)
*)
16 15 1 19 6 8 19 7 15
®)

36/99



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

37/99



http://www.daiwa-am.co. jp/

http://www.daiwa-am.co. jp/
1

38/99

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

14 4

14 1



10

39/99

EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

)



EDINETOOOO
OO0000OO00o0DOoO0oOoo(Eee748)
Ooooooooooooooooooad

@ 38
59 2 2 12
133

0 6 6

®) 193 2 1 28 9 16

29 3 15

40/99



EDINETOOOO
O0O00DOO0000O00OoOOno(Ee6748)
Ooooooooooooooooooad

€Y)

28 9 15 29 3 15
92,833,161 136,721,983
14,755,874,334 14,176,367,690
36,000,000
14,884,707,495 14,313,089,673
14,884,707,495 14,313,089,673
18,551,791 17,059,193
4,490,528 22,814,480
1,130,760 970,425
19,788,452 16,982,463
433,649 391,571
44,395,180 58,218,132
44,395,180 58,218,132
18,551,791,630 17,059,193,595
3,711,479,315 2,804,322,054
898,938,962 855,575,439
14,840,312,315 14,254,871,541
14,840,312,315 14,254,871,541
14,884,707,495 14,313,089,673
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739,113,317 862,693,356
739,113,314 862,693,356
19,913 21,859
6,939,787 6,266,709
121,447,149 109,668,026
433,886 391,571
128,840,735 116,348,165
867,954,049 746,345,191
867,954,049 746,345,191
867,954,049 746,345,191
3,158,342 9,466,484
2,885,499,781 3,711,479,315
158,116,630 282,114,247
158,116,630 282,114,247
5,638,342 5,804,851
5,638,342 5,804,851
113,662,115 106,030,842
3,711,479,315 2,804,322,054
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1. 1 19,488,252,902 18,551,791,630
34,334,994 31,270,692
970,796,266 1,523,868,727
2. 18,551,791,630 17,059,193,595
3. 2
3,711,479,315 2,804,322,054
28 3 16 28 9 16
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1. 1 45,380,114 41,033,858
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1 470.22
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55,525,744

34,662,179
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1 489.17
19,186,598 1
10
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13,850,858,443
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221,002,560 201,438,083
29,327,340 13,081,032
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14,909,038,873
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28 3
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28 9 15 29 3 15
82,927,715 82,864,425 63,290 20,949,069 20,935,549 13,520
12,351,655 12,310,815 40,840
49,444,257 49,437,803 6,454 1,051,377 1,051,256 121
19,897,692 19,884,293 13,399
21,131,803 21,115,807 15,996
82,927,715 82,883,454 44,261 20,949,069 20,955,598 6,529
70,576,060 70,568,252 7,808 20,949,069 20,955,598 6,529
12,351,655 12,315,202 36,453
165,855,430 165,747,879 19,029 41,898,138 41,891,147 20,049

€Y)
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1
28 9 15 29 3 15
1.2057 1.2794

1 (12,057 ) (12,794 )

€H)

@
PEBBLEBROOK HOTEL TRUST 31,734 880,935.840
AVALONBAY COMMUNITIES INC 11,091 1,981,296.240
SIMON PROPERTY GROUP INC 15,020 2,511,794.600
APARTMENT INVT & MGMT CO -A 20,768 895,308.480
VORNADO REALTY TRUST 17,782 1,821,765.900
EQUINIX INC 1,608 613,259.040
HOST HOTELS & RESORTS INC 57,517 1,020,926.750
AMERICAN HOMES 4 RENT- A 53,086 1,183,817.800
HUDSON PACIFIC PROPERTIES IN 16,135 544 ,556.250
PHYSICIANS REALTY TRUST 51,589 949,753.490
CYRUSONE INC 12,723 638,440.140
PARAMOUNT GROUP INC 150 2,430.000
EMPIRE STATE REALTY TRUST-A 37,260 752,279.400
VENTAS INC 23,865 1,416,626.400
GEO GROUP INC/THE 20,759 929,380.430
BRIXMOR PROPERTY GROUP INC 42,371 913,942.470
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CROWN CASTLE INTL CORP 10,118 907,078.700
SPIRIT REALTY CAPITAL INC 87,520 879,576.000
SUN COMMUNITIES INC 17,601 1,395,759.300
PROLOGIS INC 31,924 1,575,768.640
ALEXANDRIA REAL ESTATE EQUIT 7,884 852,891.120
COUSINS PROPERTIES INC 115,289 915,394.660
ESSEX PROPERTY TRUST INC 8,352 1,880,118.720
FEDERAL REALTY INVS TRUST 4,456 577,586.720
KILROY REALTY CORP 12,674 897,826.160
CORPORATE OFFICE PROPERTIES 19,016 622,013.360
PUBLIC STORAGE 2,877 631,069.950
SL GREEN REALTY CORP 19,270 2,037,031.700
UDR INC 46,574 1,634,281.660
SUNSTONE HOTEL INVESTORS INC 67,014 967,682.160
DIGITAL REALTY TRUST INC 9,159 937,881.600
EXTRA SPACE STORAGE INC 27,914 2,069,264.820
EDUCATION REALTY TRUST INC 30,658 1,194,742.260
DOUGLAS EMMETT INC 22,933 867,326.060

37,899,806.820

(4,352,034,817)
ASSURA PLC 2,951,634 1,735,560.790
CAPITAL & REGIONAL PLC 897,428 522,751.810
SEGRO PLC-NIL PAID RIGHTS 199,704 190, 218.060
SEGRO PLC 998,523 4,529,300.320
UNITE GROUP PLC 13,099 83,506.120
WORKSPACE GROUP PLC 284,116 2,201,899.000
SAFESTORE HOLDINGS PLC 105,167 393,009.070
BIG YELLOW GROUP PLC 275,976 1,959,429.600
LONDONMETRIC PROPERTY PLC 1,018,363 1,539,764.850
TRITAX BIG BOX REIT PLC 516,209 729,919.520

13,885,359.140

(1,938,673,843)
NATIONAL STORAGE REIT 2,936,885 4,170,376.700
SCENTRE GROUP 1,519,541 6,245,313.510
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DEXUS PROPERTY GROUP 894,914 8,251,107.080
INVESTA OFFICE FUND 654,852 2,992,673.640
MIRVAC GROUP 959,904 2,054,194.560
GOODMAN GROUP 392,867 2,895,429.790
VICINITY CENTRES 1,526,764 4,168,065.720
INGENIA COMMUNITIES GROUP 1,648,294 4,384,462.040

35,161,623.040

(3,052,028,880)
KEPPEL DC REIT 2,542,022 2,974,165.740
CAPITALAND MALL TRUST 1,093,000 2,109,490.000
FRASERS CENTREPOINT TRUST 691,900 1,373,421.500
PARKWAYLIFE REAL ESTATE 783,500 1,903,905.000

8,360,982.240

(678,242,879)
ALSTRIA OFFICE REIT-AG 501,017 5,734,139.560
UNIBAIL-RODAMCO SE 6,118 1,304,969.400
GECINA SA 31,175 3,635,005.000
KLEPIERRE 193,215 6,816,625.200
WAREHOUSES DE PAUW SCA 16,774 1,432,835.080
HISPANIA ACTIVOS INMOBILIARI 101,659 1,245,322.750
MERLIN PROPERTIES SOCIMI SA 277,224 2,945,505.000

23,114,401.990

(2,818,107,891)
FORTUNE REIT 2,144,731 18,358,897.360
LINK REIT 476,071 24,398,638.750
CHAMPION REIT 625,000 2,850,000.000

45,607,536.110
(674,079,384)

13,513,167,694
[13,513,167,694]

13,513,167,694
[13,513,167,694]
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34 100% 32.2%
10 100% 14.3%
8 100% 22.6%
4 100% 5.0%
7 100% 20.9%
3 100% 5.0%
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14,376,998,864
21,458,637
14,355,540,227
16,978,110,796
0.8455

29 3 31

14,401,485,680
111,822,368
14,289,663,312
11,029,625,642
1.2956
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151 7,427 2,500
799 9,980
260 8,525

CI0O Chief Investment Officer
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29
73 221,350
686 13,318,905
759 13,540,255
16 107,809
14 2,036,709
30 2,144,518
789 15,684,773
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52
193 27
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27 31 28 31
31,438 31,715
4,878 1,137
139 159
10,295 9,896
110 87
585 468
153 83
47,600 43,547
1 255 1 243
21 18
234 224
2,759 2,706
2,758 2,385
1 321
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12,979 14,223
6,667 7,872
5,129 5,129

124 123
996 1,049
60 47
15,995 17,173
63,596 60,720
27 31 28 31

64 61

9,172 8,789

5 5

72 63

4,965 4,330

2 4,127 2 4,390

4,162 4,215

1,133 1,155

1,429 538

1,092 937

747 22

17,801 15,720

2,072 2,209

101 93

1,745 1,410

2 -

3,920 3,714

21,722 19,435

15,174 15,174
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11,495 11,495
11,495 11,495
374 374
14,126 13,960
14,501 14,334
41,171 41,004
702 280
702 280
41,873 41,284
63,596 60,720
@
26 27
27 31 28 31
90,924 88,850
933 799
91,858 89,650
49,978 46,165
670 646
9,013 10,116
867 925
8,146 9,191
756 761
1,289 1,346
252 249
481 515
53 53
13 14
488 513
61,709 59,036

5,881 5,797
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