EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2021 8 10

03 5208 5947

1/93



2021 8 11

Passion

1D

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/

3.85 3.5

2022 8 10

2/93

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



10

11

12

2021 10 20

12

EDINETOOOO

o o o o =X 22 )

2021 10 22
2021 8 12

3/93

Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

12

4/93



12 12

(https://www.toushin.or.jp)

5
<T72EOit#EH>

1A 2TV I-0—1Nb-

OLRIRE I?_:‘_};ﬂ}h?_ﬂ-ww.
O-=h-hlZri—-
I\ 2TV D iR R T KR Irpr
RERERA LA —T

<EBRI >

FPUR-A TP

HRR~—o7 R

5/93

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

95

VR REOERTHIES

ERAOERERTES



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

Sy heVwd e =k (CLN) kit
BEOFEHQTHHERELRMEOFEHY 27 &, WOMEBEOERICHT I LOTT, %7
7 FOBREHRETHLESCLNIE, FRISLT, CLNORETETHS SaEESRAEETO
W EEMSEEMAL, S 080h3EECLNERLE TR TA{#ATT, CLNIZE
WTHZricky, 77 FAEBRETEROVESPETSRELB~0ETSEERA LD
2, BHGREE COWRREEMTICETT L0 L RRRO AT R TE 4

12
2 58 11

<@GRJEDAA—IJE>

# FRERA—JETHY, FROSESOSTLNBLIUTOSACOVTTE - RETHLOTRBIEE A

6/93



EDINETOOOO
O0000000000000000000O0(E12437)
Ooooooooooooooooonoao

EEENROMARE

'HT-“,J?J

# PRI IPEIA A GEI-EMT O—/ L T I T— 207 FEMOEIE TR L T WL ET. (2021 £6 8% RE)
FBYUTFLEE, FEEOELACERTICENEYET EL LEOEDE TR T HEZREE A,

HRDFES | LB HMARERS

A REROMHNGFHIE Y

o —fiEfICERIUBDENEERENERL
THY. SELvELMENERT LGS
nEvy.

(%)
B

w— T RN RN
S — TR (DEE)

L ‘-""'--r—-u-

— AR
— LR TEE)

ra
MGE 7 BE 20195 20206 2001F N22E NDF NE N5F 006E

S —pS

AT EREE R (IMF) 2021548

HREZIMFATERT 3 Advanced economies”, #ialE
ERIMFHEET 2 Emerging market and developing
economies EELET. (2016ES20268, 2021 ES
20265 2 TANE. )

7/93

o —RBHICHEEMIVBEVHDY RS
nEv.

(%)
10

0
NIGHEER  7HAR I0GWEA  ANOUWER IR XNF6R

BHA T — L= (201 6E6HFNS 2021 £6H%F.
Bifmr—2)

# _FENOAE BRI PELS D HGBI-EMI O
W F g JT=2T7 7 FIEH, SRS I F TSEH FR Rl
A T ADBEAEUERLTVET.



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

o ik ATE0FBLRREY BREEOAREENSTLONITOT, sEENFTLONS3L,
TOEWES T BE@MITHUET .,

ERERXTIEEN
ZIONB A A=Y

® iy Eosk S, St FARChICRE Lol Al (BRERE0E S S ins & UiHlin 2GR Tl T
ZHON3BENHBVET. TOES. SHARHOER@ERBIINRAEHE AT FEIBLICBYFET,
F HEEOKER. ATUEEHANBICHEI 207V FONREETRTEOTREYEE A

AARENPICRELENEEEATILONIBS

HMAEE ) SELERN LRLESS AN SEEERN TELLES
10,550 5
1 b K 1
05008 " | 50M3.... Tola 0500
*50M -
10,4508 N
ool || " 50089 10,4001 _ g
R #4500 -a %08 100
o *80 10,300/ _
*4208H
(E+E)
m— —> — —>
E=E8 =k - Zl=EE HExEE = cF (S = e IS
SN HiicE SHCH] HicE
L] W] * SO L SRR * Ol * B0 R o EHERE
SO0 450/ S00M 4200

(F)HEIREI. OERERBOESSNRESIUVOERZEROFERESTRESESUICOIENRR &
BLUONHARETT. FEERZ, SEGHICE IE, SEHRED SHONEY .

# LB A—ITHY) . EROSEENCPEMOEE-EISOOTERFLAOTIEEFEL,
*EREDIP/FOMABRICI TR, N ESO—SBF L3I, RELICETHFD—BHLELIC

%ﬁ%g’lﬁﬂiﬁ UET. IPV A ROERTRICEY, S EE S ERRROE LIS oo Bss

NS O—BFTAO—SILRUICHEST 585 SEEOEBHITEO—BLRUICHESTI8S

s
| Anaes ~. | mewms
- | (HBISEEE)
SEHD s SES
TN HILE m iy
HAEEE e

AL (R L) SRR oD ELE
HEIN, TOSRCHENENRP LT,
el BE R (R ) B SRR S B ET .

EBEEE  BRnEERE07F/EOEAEE E DSBS GEETY.,

A RS (FRSES) | @A E TOs8aMSOAESR TT. HEEOEHEDER A, tHLES (SEIHE
& DEEITHPLET.

2007 5 25

8/93



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2009 12 1 AlG
2021 10 22
ZFruF
NAT Yo
Rt ERETHAREEHR
£ vh hA—T o< ARHEE>
(B2 (BiE21)
AT S - =% UFJEREA Bt a
LY - (BER=R=)
BEIRE—FZRX bk
 BHHOBE - R EEATHE S
. EREMEOEMIEE - WA <i:$ﬁﬁ&%ﬁ C;> -
D EERMEORE - §E
. ERMEOIHN AR B EOH N
ERMRORE e
- HRARE. EREEBOER
o

[fRFE=%1]
EX=HOEET SEEE®
MEIRE L LU S G RES

- BEEOEEORTL

- —EVER YR R D EN AR L

I aEE. —HERS.

RSO LLOIEL

- HREER, ERESEOIEH
¥

2uE

|

PineBridge Investments

1,000,000,000 2021 6

9/93



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1986 11

1987
1997
2001
2002
2007
2008
2008

AIG

AIG
AIG

IS I N N R RN

AIG

2009 12
2021 6

PineBridge Investments Prins Bernhardplein 200

Holdings B.V. 1097 JB Amsterdam The Netherlands 42,000 100

PineBridge Investments

95 5

10/93



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2 1 15
UFJ
2 2
2 1 14
2
2 1 14

= DrFORETER
+ JERMET

- EEREE- R

4

v OESSEOETR PIeREHEER = © D =L AT

EH

o, 8
J{zjﬁ‘@ﬁd—c-—_guy’f‘ﬁ
10

11/93



EDINETOOOO
o o o o =X 22 )
Oooootoooooooooooodad

B EYMISAT L, Pk D5 AR, S E PSS

&3 LE 2 £F-720 B TV ErA—- AIAF T

N /

Bty b TAOER L I CLU R

v Feb 2 TARL GERC ) T -RATORIRES. Se

* FEEIRR. MIRRE. S A0 STy FSAOIREEE. 24 LU —THER
ToTICETL RS, iR

D %

HIERF - LAGLUSEHE, PP TARTOER - BHE
BB A, BB OERIES E B FaETRRETTD

2021 6

12

2 5 8 11

12/93



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

13/93



10

20

10

14/93

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

10



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

0.5

2006 11 27

80

S&P

CDS

20

15/93



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

6 LIBOR London Interbank Offered Rate

50
236 1 3

341 31 7 8

10

16/93



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

17/93



10

18/93

37

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
O0000000000000000000O0(E12437)
Oooooooooooobooooooad

<FHWEERUSEZERAREHROHES> <KRNLGEEISALOMEZDOHE>

i
20,000 100%:
= RS SEE ) e
— Gl A L i) ) sopw  627%
m - . — B ———
15000}

" —15.3% TToraEw C1RER T g B

5,000 | = [ _
' BO% & FEl
= BN
4 _ED% .._............_..................._............_..._.............-'J]l'.
0 - - - - —100% -
6T 07T 201ET 20157 203007 577xF H¥m JEDR FREDR HxDN TEDHN  FRDH0N

HEEMNEEEISALOBESZROLEE. 2016878202168 0FEOSHEICE IS FEEEDFE- BB/,
YRR MO RN RE S S A W T EFRLESOC. Y PR RN R B E S S AEEROICHE TS L SICERE
LTWVETGS. TR TORETS AN LS IrVEDREE SRS EEY A

ﬁ%%f&;?% [T EEEREE L eDsSELTHEL TS, EEOREERICE TN THRLEREES BT 8S
@S EE 7S LOEN

H *= & SHIEES{TOPIX) B0 &8

SREERE C MECI DI H o o T T 2 (AR — )

FEERE . MECI T =300 =ty of 3w T 7 (B A S [ri=1)
HAER : NOMURA-BPIEH

SCHE  FTSEHFREM® - 5wl L (B HE, ~oiigl-gei=23)

STEEN | JPEILAVGBEEMT O Tl 51 [ i— 2 27 Bl E L~ —2)
SENOENL. BE VR LILESEEEEELT. MWL TLET.

EEEEEIAEE (TOPIX) A a3 T S BRSNS FTOANEETSY, EHORLE, EHEDLE. IHESEEHCEMTS
FATOHEN . et SRS Sl T LET .

MSCIOF A o T (B A G A=) B L UMECI T =3 — b of Tl 2 (EREA S =20 1E, MSCI
InC. ABAELICIEN T, BISHICAA T 28 (FHE. AN EHET Ot —0#R)IE. M InCIoREBLET,

MNOMURA-EP|E#3. BB et AR L T LSS T, EHEHI R o 00 E T Ot — YD R |2, SRl S it
ICRELTWET. Fi-. ARSI 2. BESOERYE. T2 Sl TRt ERIETI a0 TREL. Fr/FOERERS
ICELT—{MEERSE0TIRSEFE A,

FTSEHFEM-r =T o7 A (< B, ~ gL A~—2)E FTSE Fixed Income LLCICEWEHSLFRESNTNSHSER
Tk, EIEMICMAT SE . E . H0H EE T Oft—tDOH#ERIZ. FTSE Fixed Income LLCICBELET,
JPEILFAGBI-EMT O—/ VL5 I —2 2 7o Bl g L-F— 20 £, )P, Morgan Securities LLCHESE - &R T AIEMT.
EIEICA T SEEE. I HEE T O—OHEF)L, LP. Morgan Securities LLOICRELET.

3.85 3.5

19/93



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/

0.2
1.43 1.3
0.5
1.905
95
50
50 250 250
1.43 1.3

0.4785 0.4235 0.3685

0.435 0.385 0.335
0.88 0.935 0.99

0.8 0.85 0.9

0.0715 0.0715 0.0715
0.065 0.065 0.065

0.5

20/93



EDINETOOOO
o o o o =X 22 )
Oooooddoodioooooodd

1.905

20.315 15.315 5

20.315 15.315

15.315

NISA
NISA

21/93



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2021 6

22/93



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2021 6 30
1,168,333,110 98.70
5,112,022 0.43
10,243,563 0.87
1,183,688,695 100.00

2021 6 30
300,153.723|3,956.96| 1,187,696, 738| 3,892.44| 1,168,333,110| 98.70
5,027,065 1.0170 5,112,525 1.0169 5,112,022 0.43
2021 6 30
98.70
0.43
99.13
9 ( ) 7,217,242,558 | ( ) 5,321
2011 11 14 ( ) 6,860,260,009 [ ( ) 5,081

23/93



EDINETOOOO
o o o o =X 22 )
oopoodooodooooooodd

10 ( ) 7,337,918,265 ( ) 5,373
2012 5 14 ( ) 7,021,808,298 ( ) 5,133
11 ( ) 5,361,189,913 ( ) 5,240
2012 11 12 ( ) 5,107,851,528 ( ) 5,030
12 ( ) 7,707,132,536 ( ) 6,890
2013 5 13 ( ) 7,526,434,577 ( ) 6,710
13 ( ) 6,375,556,220 ( ) 5,882
2013 11 12 ( ) 6,159,668,205 ( ) 5,702
14 ( ) 4,678,155,279 ( ) 6,156
2014 5 12 ( ) 4,527,420,532 ( ) 5,976
15 ( ) 4,274,579,806 ( ) 6,287
2014 11 12 ( ) 4,148,307,315 ( ) 6,107
16 ( ) 3,775,787,496 ( ) 5,896
2015 5 12 ( ) 3,657,123,291 ( ) 5,716
17 ( ) 3,055,332,583 ( ) 5,239
2015 11 12 ( ) 2,945,865,420 ( ) 5,059
18 ( ) 2,596,703,238 ( ) 4,673
2016 5 12 ( ) 2,495,115,999 ( ) 4,493
19 ( ) 2,368,048,008 ( ) 4,455
2016 11 14 ( ) 2,271,034,827 ( ) 4,275
20 ( ) 2,641,130,826 ( ) 4,983
2017 5 12 ( ) 2,545,715,363 ( ) 4,803
21 ( ) 2,390,661,669 ( ) 4,822
2017 11 13 ( ) 2,299,940,134 ( ) 4,642
22 ( ) 2,065,422 ,437 ( ) 4,481
2018 5 14 ( ) 1,980,650,593 ( ) 4,301
23 ( ) 1,728,389,448 ( ) 3,991
2018 11 12 ( ) 1,648,646,376 ( ) 3,811
24 ( ) 1,641,747,006 ( ) 3,798
2019 5 13 ( ) 1,564,602,820 ( ) 3,618
o5 ( ) 1,713,874,814 ( ) 3,825
2019 11 12 ( ) 1,653,611,921 ( ) 3,690
26 ( ) 1,361,618,605 ( ) 3,224
2020 5 12 ( ) 1,322,925,087 ( ) 3,134
27 ( ) 1,324,920,782 ( ) 3,347
2020 11 12 ( ) 1,288,582,859 ( ) 3,257
28 ( ) 1,234,430,767 ( ) 3,388
2021 5 12 ( ) 1,200,741,046 ( ) 3,298
2020 6 1,369,084,782 3,305
7 1,313,378,019 3,247

8 1,297,191,162 3,224

9 1,256,394,167 3,148

10 1,235,104,319 3,115

11 1,267,805,178 3,251

24/93



EDINETOOOO
o o o o =X 22 )
oopoodooodooooooodd

12 1,262,501,593 3,317

2021 1,243,022,638 3,284

1,234,371,530 3,284

1,196,300,528 3,251

1,208,301,731 3,340

1
2
3
4 1,204,412,496 3,284
5
6

1,183,688,695 3,339

10,000

2011 5 13
9 240
2011 11 14

2011 11 15
10 240
2012 5 14

2012 5 15
11 210
2012 11 12

2012 11 13
12 180
2013 5 13

2013 5 14
13 180
2013 11 12

2013 11 13
14 180
2014 5 12

2014 5 13
15 180
2014 11 12

2014 11 13
16 180
2015 5 12

2015 5 13
17 180
2015 11 12

2015 11 13
18 180
2016 5 12

2016 5 13
19 180
2016 11 14

2016 11 15
20 180
2017 5 12

2017 5 13
21 180
2017 11 13

2017 11 14
22 180
2018 5 14

25/93



EDINETOOOO
o o o o =X 22 )
ooooodooodooooooodod

2018 5 15

23 180
2018 11 12
2018 11 13

24 180
2019 5 13
2019 5 14

25 135
2019 11 12
2019 11 13

26 90
2020 5 12
2020 5 13

27 90
2020 11 12
2020 11 13

28 90
2021 5 12
2011 5 13

9 9.51
2011 11 14
2011 11 15

10 5.75
2012 5 14
2012 5 15

11 2.08
2012 11 12
2012 11 13

12 36.98
2013 5 13
2013 5 14

13 12.34
2013 11 12
2013 11 13

14 7.96
2014 5 12
2014 5 13

15 5.20
2014 11 12
2014 11 13

16 3.46
2015 5 12
2015 5 13

17 8.34
2015 11 12
2015 11 13

18 7.63
2016 5 12
2016 5 13

19 0.85
2016 11 14
2016 11 15

20 16.56
2017 5 12
2017 5 13

21 0.40
2017 11 13
2017 11 14

22 3.47
2018 5 14

26/93



EDINETOOOO
o o o o =X 22 )
ooooodooodooooooodd

2018 5 15
23 7.21
2018 11 12
2018 11 13
24 0.34
2019 5 13
2019 5 14
25 5.72
2019 11 12
2019 11 13
26 12.63
2020 5 12
2020 5 13
27 6.80
2020 11 12
2020 11 13
28 4.02
2021 5 12
+ x 100
2011 5 13
9 378,576,524 4,022,223,952
2011 11 14
2011 11 15
10 2,873,282,516 2,694,533,306
2012 5 14
2012 5 15
11 512,371,136 4,036,427,909
2012 11 12
2012 11 13
12 3,639,934,571 2,578,178,077
2013 5 13
2013 5 14
13 2,195,484,395 2,609,279,228
2013 11 12
2013 11 13
14 181,636,469 3,408,996,905
2014 5 12
2014 5 13
15 156,909,885 940,203,034
2014 11 12
2014 11 13
16 231,946,820 626,338,197
2015 5 12
2015 5 13
17 35,550,922 610,673,886
2015 11 12
2015 11 13
18 2,120,352 272,795,639
2016 5 12
2016 5 13
19 46,053,963 286,652,075
2016 11 14
2016 11 15
20 210,353,663 222,593,005
2017 5 12

27/93




EDINETOOOO
o o o o =X 22 )
oopoodooodooooooodd

2017 5 13

21 91,806,560 437,097,447
2017 11 13
2017 11 14

22 5,599,245 355,157,577
2018 5 14
2018 5 15

23 44,882,074 324,419,652
2018 11 12
2018 11 13

24 246,942,594 247,640,985
2019 5 13
2019 5 14

25 489,713,997 332,669,738
2019 11 12
2019 11 13

26 35,130,787 295,655,485
2020 5 12
2020 5 13

27 1,544,373 266,292,978
2020 11 12
2020 11 13

28 1,269,533 317,197,160
2021 5 12

28/93



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2021 6 30
2,002,460 39.17
3,109,571 60.83
5,112,031 100.00

2021 6 30

2,000,000 100.19] 2,003,800| 100.12| 2,002,460 0.1 2022/2/1 39.17

2021 6 30

39.11

29/93



EDINETOOOO
O0000000000000000000O0(E12437)
Oooooooooooobooooooad

EHEEN - MIEEORE

(BE10FE. 2011 F68%~ 2021568

= é:ﬂ":* (20N FaBFBE)
I — B

LS008 — <1860 ,
12 AN ) ! THERD
e 1183 551

7500

5,000

2500 i i i i I i i i i 0
e Mae 3% 04ase SE 20&E 2NTA JNEE MN9se xR Xdire

# FEEOAREEAHEEERD. SECH LA EEEHFRR THEELCDOLLTHELTLET.

(1 RO&EY. SR

2021EFE 6 H 1584 2020128 158 LT 1 FRERE 180HM
2021%5H8 154 2020118 158 ETEERN 5.805H
2021 4 15H 20205108 15[
2021% 3 H 154 20205691 15
2021% 2 B 156 2020% 8 B 15
202118 154 202086 7 B 154
EFEGCHEDKR
(20216 FFIT)
P T U S O— L TR — 2 g —r - O—H - A L — i o T s e Q8. 70%
SRS 0.43%
Frwiial 0.87%
® /T4 VU ST O—) U T Y— VT —irw - O— Al ALY Y — i R D7 RO B EEORR
E3E=] RS A=t (%) R"EE e e (%)
H—F H—EMN 19,250 2027/01/18 L.23
':F'E thE = 3.250 2026/06/06 510
AFI AFLOEN 10.000 2024/12/05 407
M—ZE N—Z o R EE 2.750 2028704725 3.47
A AERLTF - AE2LPEMA 10,000 2028/02/15 3.10
HFT] AL JER 7750 2042411413 2.82
AFT] A OEE 8.500 2029/05/31 2.79
il 5L E 10.250 2028/01410 278
TE PEER 3,290 2029/05/23 373
H=—2F H—E1H 19.000 2026411402 263
R RERNE T RO EERRICHTIEETT.
FHINEEOHE )
o (EBE10ERM. - BE~—2L)
0.7%
A0 . T ik

3.4%

0%
Fav iy
L et I T L = - - B
A0%
ZNZEE J03F 20045 M5 20N6EF 2NTE JoaE 20195 JO0E 202

#IPL PORERE I EEASEEHHERCHLELTVET. i 20MFRFNrS6HFRFTORERERTLTLET.
HH, YIFRICE~FI=J 380 E A,

LRIGBEORFTHY . FROBAMRSESHRISDOTIESUFEA.
BIOERKRE. EXSHIFLBETESHOR—LN—IETIHEVCLEITET.

30/93



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2021 8 11 2022 8 10

2021 10 20

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/

3.85 3.5

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/

31/93



0.2

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/

12
2021 10 22

13 12

32/93

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

33/93



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

https://www.pinebridge.co.jp/

34/93



10

35/93

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



€))
59
133

)

®
2021 5 12

193

2 1
EY

36/93

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

38
12

28 2020 11 13



EDINETOOOO

00000000000 DO00D00O00O0O(EL2437)
Ooooooooooooooooooad

1
@
27 28
(2020 11 12 ) (2021 5 12 )
555,690 573,596
12,189,042 30,674,533
1,280,142,024 1,178,579,713
5,115,038 5,112,525
1,298,001,794 1,214,940,367
1,298,001,794 1,214,940,367
5,934,871 5,460,980
1,954,518 7,328,428
76,475 70,493
1,453,055 1,339,378
16 42
9,418,935 14,199,321
9,418,935 14,199,321
3,956,581,304 3,640,653,677
2,667,998,445 2,439,912,631
235,368,765 238,047,864
1,288,582,859 1,200,741,046
1,288,582,859 1,200,741,046
1,298,001,794 1,214,940,367

37/93



EDINETOOOO
00000000000 DO00D00O00O0O(EL2437)
Ooooooooooooooooooad

O
27 28
2020 5 13 2020 11 13
2020 11 12 2021 5 12
63,426,101 59,435,009
84 87
60,149,267 41,452,011
25,574,000 39,870,497
98,001,452 57,853,582
4,234 5,293
474,992 440,088
9,024,863 8,361,679
16,626 10,677
9,520,715 8,817,737
88,480,737 49,035,845
88,480,737 49,035,845
88,480,737 49,035,845
633,531 291,280
2,898,404 ,822 2,667,998,445
179,937,588 213,300,742
179,937,588 213,300,742
1,040,494 852,332
1,040,494 852,332
36,337,923 33,689,721
2,667,998,445 2,439,912,631

38/93



®

EDINETOOOO

o o o o =X 22 )
Ooooooooooooooooooad

€y

@

2,667,998,445

12
133 60
61
27 28
(2020 11 12 ) (2021 5 12 )

1. 4,221,329,909 3,956,581,304

1,544,373 1,269,533

266,292,978 317,197,160

2. 3,956,581,304 3,640,653,677
3.

2,439,912,631

39/93



EDINETOOOO

o o o o =X 22 )

Ooooooooooooooooooad

27 28
2020 5 13 2020 11 13
2020 11 12 2021 5 12
[2020 5 13 [2020 11 13
2020 6 12 2020 12 14
] ]
31,444,810 27,438,166
0 0
81,607,658 75,135,503

223,261,409
336,313,877
4,166,678,558
807.15

15.00
6,250,017

[2020 6 13
2020 7 13

1
0

0

79,520,213
242,060,734
321,580,947

4,058,821,052
792.30

15.00
6,088,231

[2020 7 14
2020 8 12

1
0

0

79,120,670
234,734,726
313,855,396

4,037,600,164
777.33

15.00
6,056,400
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228,007,068
330,580,737
3,831,811,656
862.72

15.00
5,747,717

[2020 12 15
2021 1 12

]
0

0

74,320,769
246,986,300
321,307,069

3,789,932,250
847.79

15.00
5,684,898

[2021 1 13
2021 2 12

1
0

0

73,933,421
240,027,318
313,960,739

3,769,845,974
832.82

15.00
5,654,768




[2020 8 13
2020 9 14

]
29,527,764

0

78,751,815
227,581,043
335,860,622

4,018,219,370
835.84

15.00
6,027,329

[2020 9 15
2020 10 12

1
0

0

78,167,512
249,153,415
327,320,927

3,987,383,873
820.89

15.00
5,981,075

[2020 10 13
2020 11 12

1
0

0

77,571,816
241,303,636
318,875,452

3,956,581,304
805.93

15.00
5,934,871
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[2021 2 13
2021 3 12

]
28,949,770

0

73,655,215
233,381,380
335,986,365

3,754,216,448
894.95

15.00
5,631,324

[2021 3 13
2021 4 12

1
0

0

72,092,299
251,193,725
323,286,024

3,673,356,021
880.08

15.00
5,510,034

[2021 4 13
2021 5 12

1
0

0

71,456,924
243,508,844
314,965,768

3,640,653,677
865.13

15.00
5,460,980

27
2020

2020 11 12

5 13

28
2020 11 13
2021 5 12
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27 28
(2020 11 12 ) (2021 5 12 )
€Y (€H)
@ @)
€)) ©))
1
( )
27 28
(2020 11 12 ) (2021 5 12 )
32,661,062 30,218,565
503 502
32,660,559 30,218,063
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27 28
(2020 11 12 ) (2021 5 12 )
0.3257 0.3298
¢! (3,257 ) (3,298 )
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O]
1 2021 5 12
D
&)
301,045.05|  10,832,534.13
301,045.05|  10,832,534.13
(1,178,579,713)
10,832,534.13
(1,178,579,713)
5,027,065 5,112,525
5,027,065 5,112,525
5,112,525
1,183,692,238
(1,178,579,713)
1.
2.
3.
4.
1 100.0 100.0
2
3
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@

(2020 12 31 )

522,589
123,122
4,922
19,483,533
31

375,912
61,406
20,571,515

1,247
43,997
16,246
13,794
18,678
93,962

20,477,553
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(2) 2020 12 31
Fair Value % of Value
Hnlu‘inﬂ uspo of Sub-Fund

TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2019: 95.68%]

GOVERNMENT BONDS
BRAZILIAM REAL (31 DECEMBER 2019: 14.33%)
2,400,000 10.000% Brazil 01/01/2027 ... R 544,235 2.67
3,300,000 10.250% Brazil 01/10/2028 ... 749,930 J.66
850,000 12.500% Brazil 05/01/2022 ... 179,303 .88
1,000,000 10.000% Brazil Notas do Teﬁwra Naclonal Sene FIIIUIIIU'?IJB'I 234,081 1.14
BRAZILIAN REAL = TOTAL e 1,709,529 8.35
CHILEAN PESO [31 DECEMBER 2019: 3.89%]
130,000,000 5.000% Chile 0103/ 2035 oo, 240,36 1.10
CHILEAN PESO - TOTAL 225,236 1.10

COLOMEIAN PESO (31 DECEMBER 2019: 7.19%]
1,010,300,000 7.000% Colombia 30/04/2032 .... 325,768 1.59

950,000,000 7.500% Colombia ?HDEJ'EEII&.._....... 320,610 1.57
700,000,000 7.750% Colombia 18/09/2030........ — N 240,161 117
280,000,000 %.850% Colombia 2BDEI2027 ....ooveeerceeesmresmmsmresresms s e 104,449 0.52
1,400,000,000 10.000% Colombia Z&/0T/2024 ..o 496,908 243
COLOMBIAN PESO - TOTAL . 1,489,895 7.28

CZECH KORUNA [31 DECEMBER 2019: 0.94%]
5,000,000 0.950% Czech Republic TS0/ 2030 ....cmoeececmecscsmemrsmrsseessesens 226112 m

4,000,000 2.000% Czech Republic 13/10/2033 .. 198,921 0.97
12,000,000 2.500% Czech Republic 25/0B/2028 ... 616,869 am
CZECHKORUMNA-TOTAL . 1,041,902 5.09

EGYPTIAN POUND (31 DECEMBER 2019: 3.21%]

5,000,000 14.408% Egypt O2/0T 2027 oo 320,655 1.57

3.000,000 14.500% Egypt D2f0A 2026 it 206,947 1.01

£,300,000 18.750% Eqgypt 230G 2022 ..o 426,633 2.08
EGYPTIAN POUND = TOTAL .o 954,235 4,64
GHANA CEDI [31 DECEMBER 2019: D.84%)

2,400,000 19.000% Ghana O TV2026 o 418,046 2,04
GHANA CEDI - TOTAL 418,046 2.04
HUNGARIAN FORINT [31 DECEMBER 2019: 2.47%

125,000,000 3.000% Hungary 21082030 .ot eseses e £56,609 2.23
50,000,000 3.250% Hungary 2202037 o cissicscsmsscssssssisssssiesesss s 224033 1.09
HUNGARIAN FORINT - TOTAL 580,642 3.32
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6,500,000,000
3,000,000,000

1,200,000
800,000

9,400,000
11,500,000
10,000,000

8,900,000

900,000

1,200,000
2,100,000
2,050,000

1,270,000

15,000,000
15,000,000
14,000,000
40,000,000

7.800.000
14,000,000
14,000,000

6,000,000

GOVERNMENT BONDS [CONTINUED)
INDONESIAN RUPIAH (31 DECEMBER 2019: 6.69%)
10,000% Indonesia 15/02/2028 .,

10.500% Indonesia 19/08/20080 .

INDOMESIAN RUPIAH- TOTAL

MALAYSIAN RINGGIT [31 DECEMBER 2019: 2.78%)

3.899% Malaysia 1A T U2027 oo essesmsessesssss e
4. 762% Malaysia DTI0EIZ03T oo ;

MALAYSIAN RINGGIT - TOTAL .o

MEXICAN PESO [31 DECEMBER 2019: 9.71%]

T.750% Mextico 1302 oo e
B.500% Mexico 2T 05 02T e .
10.000% Mexico 05/ V2 2024 e .
10.000% Mexico 200112038 e .
MEXICAMN PESO - TOTAL e .
PERUVIAN NOUVEAU SOL [31 DECEMBER 2019: 1.20%:)

& 00% Peru V08 200 o .

PERUVIAN NOUVEAU SOL = TOTAL oo

POLISH ZLOTY (31 DECEMBER 2019: 5.94%)

2.500% Poland 25/07/2027 ... ssesssese
2.750% Poland 25/04/2028........ovoceoe :
2.750% Poland 25/10/202F e eesmeee .
POLISH ZLOTY = TOTAL e .

ROMAMNIAN LEU [31 DECEMBER 2019: NIL]

b, T50% Romania 28002, 200 e ee e sres e reneres s

RUSSIAN ROUBLE (31 DECEMBER 2019: 5.15%]

7.000% Russia 18008 202 e .
T.050% Russia 1901 2028 oo eoeeres s
T7.100% Russia 1AM 2028 e .
7.700% Russia 23/03/2033 __.

7.700% Russia 16/03/2039 ...

8.500% Russiz 17/09/2031.. [
7.150% Russian Federal Elnnd DFZ 12}"1 1;"1’[!25 ...................................... :
7.950% Russian Federal Bond - OFZ 07/ 0F2026 oo §
RUSSIAN ROUBLE - TOTAL ..o B
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Fair Value % of Value
usoD of Sub-Fund

572 554 2.80
278,448 1.36
851,004 416
327249 1.60
311N 1.13
558,420 273
543,337 2.65
703,488 3.44
&00,276 293
625,874 .04
2472,975 12.08
308,815 1.50
306,815 1.50
358,158 1.75
638,724 3.1z
628,043 3.06
1,624,925 7.93
345227 1.69
345,227 1.49
213,853 1.04
219,065 1.07
202,931 0.9%
&09,239 298
120,444 0.59
227134 1.1
204,728 1.00
91,085 0.44
1,888,479 9.22
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Fair Value % of Value

HaLding uso of Sub-Fund
GOVERNMENT BONDS [CONTINUED)
SOUTH AFRICAN RAND (31 DECEMBER 2019: 7.40%)

3,000,000 8.000% South Africa 31/01/2030.... S N 194,775 0.95
10,200,000 8.500% South Africa 31!’[".!"2!]3?_ ...................... . 574,653 28
4,000,000 8.750% South Africa 2B/02f2048 ..o . 273,955 1.0%
6,000,000 9.000% South Africa 31012080 ... 347,636 1.70
SOUTH AFRICAN RAND - TOTAL ... 1,341,019 6.55

THAILAND BAHT (31 DECEMBER 2019: 5.15%]
6,000,000 1.585% Thailand 171202035 s 204,033 1.00

7,600,000 1.875% Thailand 17/0&/2049 ..o 244,725 1.19

8,400,000 3.450% Thailand 20/0A/ 2037 ... 346,273 1.69

3,500,000 3.775% Thailand 25/08/2032 oo . 147,455 0.72
THAILAND BAHT - TOTAL . Q42,486 4.60
TURKISH LIRA [31 DECEMBER 2019: 4.23%

1,200,000 10.400% Turkey T2 2026 ..o e msnseseee 150,958 0.74

1,000,000 12.200% Turkey 18/01/2023 oo . 130,441 0.63
TURKISH LIRA - TOTAL 281,399 1.37

UKRAINE HRYVNA [31 DECEMBER 2019: 2.94%)
URUGUAYAN PESO (31 DECEMBER 2019: 1.22%]

YUAN RENMINBI (31 DECEMBER 2019: NILI
4,100,000 3.250% China 0&/0&/2026 ... L 633,71 310

3,000,000 3.290% China 23/05/2029 ... 460,631 2.25
1,500,000 3.090% China Development Bank IE.I"!]E.I’?DEI] 219,747 1.07
1,500,000 3.230% China Development Bank 10/01/2025% 229,756 1.12
YUAN RENMINBI - TOTAL .o 1,543,905 7.54
CORPORATE BONDS
INDOMNESIAN RUPIAH 31 DECEMBER 2019: 2.69%)
11,500,000,000 7.700% Wijaya Karya Persero 31/01/2020 .. 807,393 3.94
INDOMESIAN RUPIAH - TOTAL 807,393 3.94
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Fair Value % of Value

Hnlding usp of Sub-Fund
CORPORATE BONDS [CONTINUED)
KAZAKHSTAN TENGE (31 DECEMBER 2019: 3.06%

MEXICAN PESO (31 DECEMBER 2019: 2.956%]

SOUTH AFRICAN RAND (31 DECEMBER 2019: 1.69%
FIXED INCOME SECURITIES - TOTAL . . 19,483,533 95.15

TOTAL YALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 19,719,916]... S — 19,483,533 §5.15

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... S 19,483,533 95.15

FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2019: 0.44%]

Unrealised
Appreciation/
Maturity Amount Amount IDepreciation] % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
05/01/2021 State Street Bank & Trust Co. AUD 7579 UsD 5,756 23 0.00
15/01/2021 State Street Bank & Trust Co.'  AUD 3,611,253 UsD 2481257 105,705 0.51
15/01/2021 State Street Bank & Trust Co."  AUD 46,017 USD 34,135 1,378 0.01
15/01/2021 State Street Bank & Trust Co.'  AUD %2.082 UsSD 70,144 N7 0.00
15/01/2021 State Street Bank & Trust Co.'  AUD 3.07 UsD 2339 n 0.00
15/01/2021 State Street Bank & Trust Co.'  AUD 1,271 UsD P42 19 0.00
15/01/2021 State Street Bank & Trust Co."  AUD 60 UsD £98 12 0.00
15/01/2021 State Street Bank & Trust Co."  AUD 143 UsSD 104 A 0.00
15/01/2021 State Street Bank & Trust Co.'  AUD 140 USD 107 1 0.00
15/01/2021 State Street Bank & Trust Co.'  USD § AUD 7 I-] 0.00
15/01/2021 State Street Bank & Trust Co.'  USD 1,805 AUD 2394 143) 0.00
15/01/2021 State Street Bank & Trust Co.'  USD 5756 AUD 1579 123 0.00
15/01/2021 State Street Bank & Trust Co." USD 6,611 AUD 8742 135) 0.00
15/01/2021 State Street Bank & Trust Co.'  USD 5,024 AUD £,734 il 0.00
15/01/2021 State Street Bank & Trust Co.”  USD 5.409 ZAR 79 489 7 0.00
15/01/2021 State Street Bank & Trust Co.”  USD 1,480 ZAR 22337 138] 0.00
15/01/2021 State Street Bank & Trust Co.”  USD 21,485 ZAR 326,333 [698) 0.00
15/01/2021 State Street Bank & Trust Co.”  ZAR 8,198,924 USD 42577 14,688 0.07
15/01/2021 State Street Bank & Trust Co.”  ZAR 159,684 USD 10,595 259 0.00
15/01/2021 State Street Bank & Trust Co.”  ZAR 2,647 USD 176 & 0.00
15/01/2021 State Street Bank & Trust Co.*  ZAR 4,604 USD aony & 0.00
15/01/2021 State Street Bank & Trust Co.”  ZAR 2.550 UsD 173 I-] 0.00
15/01/2021 State Street Bank & Trust Co.” ZAR 165,429 USD 11,315 71 0.00
Unrealised gain on open forward foreign currency exchange contracts .o 143,122 059
Unrealised loss on open forward foreign currency exchange contracts ... (1,247 0.00
Net unrealised gain on open forward foreign currency exchange contracts ... 121,875 0.59
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Fair Value % of Value
UsD of Sub-Fund

TOTAL VALUE OF INVESTMENTS i 19,605,408 95.74
T 522,589 2.55
OTHER NET ASSETS 349,554 1.7

TOTALVALUE OF SUB-FUND .. 20,477,553 100.00
_—

!Gpu" Farward Fareign Currency Exchange Contracts relate 10 Hedge Claze ASHID
"Open Farward Foreign Currency Exchange Contracts relate 1o Hedge Class ASHD

% of

Analysis of gross assets [Unaudited) gross assets
Transferable securities admitted to an official stock exchange lIStNG ., 7216
Transferable securities dealt in on another regulated market.. 19.92
Other transferable securities of the type referred to in Regulahun 63I1llai lb] and ll:l S 2.63
Over-the-counter financial derivative INSIMUMBATS ... cosmses st s s eses s sssessase s 0.60
D T CITTEIIL BI5GB ... ovvosessseesasmsesoesasmares e soseases s seaseso 441 88128 88T 1R SRS T 10 4,69
100,00
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(2020 11 12 ) (2021 5 12 )

3,113,412 3,109,026

2,001,000 2,003,100

515 500

5,114,927 5,112,626

5,114,927 5,112,626

5,027,065 5,027,065

87,858 85,557

5,114,923 5,112,622

5,114,923 5,112,622

5,114,927 5,112,626

() 3 30 3 29
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@)
(2020 11 12 ) (2021 5 12 )
1. 5,027,065 5,027,065
5,027,065 5,027,065
5,027,065 5,027,065
2. 5,027,065 5,027,065
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2020 5 13 2020 11 13
2020 11 12 2021 5 12
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(2020 11 12 ) (2021 5 12 )
1.
2. ) €y
@ @
©) €))
3.
4.
1
)
(2020 11 12 ) (2021 5 12 )
3,960 700
3,960 700

(

)
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1
(2020 11 12 ) (2021 5 12 )
1 1.0175 1.0170
¢! ) (10,175 ) (10,170 )
(€))
1 2021 5 12
(€H)
&)
409 2 0.1000% 02/01/2022 2,000,000 2,003,100
2,000,000 2,003,100
2,003,100
2,003,100
2
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2021 6 30

1,186,805,519

3,116,824

1,183,688,695

3,545,043,247

0.3339
3,339

2021 6 30

5,112,035

4

5,112,031

5,027,065

1.0169
10,169
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2021 6
1,000,000,000
50,000
42,000
5
2018 3 5 500,000,000
3
3 1
1
1
3 1
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2021 6
15 36,564
56 286,556
71 323,121
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1.
@
(
35 36
2019 12 31 2020 12 31
509,244 792,111
700,000 500,000
1,802 1,791
21,559 30,575
66,346 172,043
449,886 407,943
266,278 265,337
17,556 -
3,462 6,848
1,347 992
2,037,483 2,177,643
*1 0o *1
*1 0o 1
0 0
0
0 0
958 -
164,013 164,013
109,816 109,816
74 74
81,814 72,366
356,678 346,271
356,678 346,271
2,394,162 2,523,915
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(
35 36
2019 12 31 2020 12 31

18,935 20,227
240 240
165,228 155,092
120,558 169,307
492,902 570,920
35,110 70,421
2,759 18,718
29,005 71,772
3,822 3,860
868,561 1,080,560
77,360 90,700
15,849 20,245
80,317 80,768
4,178 4,959
13,020 9,159
190,725 205,833
1,059,286 1,286,393
1,000,000 1,000,000
58,876 58,876
58,876 58,876
265,112 265,112
230,000 230,000
219,029 316,468
276,083 178,644
1,334,959 1,237,521
84 -
84 -
1,334,875 1,237,521
2,394,162 2,523,915
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@
(
35 36
( 2019 1 1 ( 2020 1 1
2019 12 31 ) 2020 12 31 )
2,530,890 2,590,929
1,201,694 1,196,595
185,874 233,542
3,918,459 4,021,068
1,037,516 1,071,226
15,268 12,735
543,109 523,432
851,849 933,686
9,819 10,199
61,544 51,441
5,693 5,417
1,627 1,455
12,530 -
2,538,961 2,609,594
38,600 38,600
689,368 657,598
204,183 182,711
33,355 56,845
38,699 59,509
8,587 19,050
1,922 973
- 281
12,949 3,593
23,793 28,069
173,435 174,274
39,758 43,381
780 780
9,669 1,345
259,971 181,687
54,371 47,990
1,589,446 1,496,692
209,947 85,218
7,237 6,270
13 3
6,172 4,907

64/93



EDINETOOOO

o o o o =X 22 )

Ooooooooooooooooooad

784 281
14,208 11,463

137 154

- 85

137 240

195,877 73,996

*1 7 -
*2 55,969  *1 8,754
15,435 -

31 -

71,443 8,754

267,320 82,750

1,092 5,239

3,630 9,448

4,722 14,688

272,043 97,438
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®
35 2019 1 1 2019 12 31
(
1,000,000/58,876 -|58,876]265,112|230,000 53,013 548,126| 1,607,002 360 360[ 1,606,642
- - - - - - 272,043 272,043 272,043 - - 272,043
- - - - - - - - - 276 276 276
- - - - - - 272,043 272,043 272,043 276 276 271,766
1,000,000/58,876 -|58,876]265,112|230,000 219,029 276,083| 1,334,959 84 84| 1,334,875
36 2020 1 1 2020 12 31
(
1,000,000f 58,876 58,876 265,112 230,000 219,029 276,083 1,334,959 84 841,334,875
- - - - - 97,438 97,438 97,438 - - 97,438
- - - - - - - - 84 84 84
- - - - - 97,438 97,438 97,438 84 84 97,354
1,000,000 58,876 58,876 265,112 230,000 316,468 178,644|1,237,521 - -|1,237,521
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2022 12

2022 12

2021 12

2021 12
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10

2020 3 31 )
30

2019 7 4 )
31
2019 7 4 )
19

31 2020 3

2020 3 31 )
2019 7 4 )
2020 3 31 )
)

24 2020 3 31
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35 36
2019 12 31 2020 12 31
*1 *1
141,905 141,905
118,436 120,466
19,353 19,353
35 36
2009 1 1 2020 1 1
2019 12 31 2020 12 31
*1
*2 *1
1 1
2 2
3 3
26,617 1,894
8,063 16,450 6,859
962 3,875
4 4
5 5
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35 2019 1 1 2019 12 31

42,000 - - 42,000

42,000 - - 42,000

36 2020 1 1 2020 12 31

42,000 - - 42,000

35 36
2009 1 1 2020 1 1
2019 12 31 2020 12 31
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