EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2018 8 7

03-5293-3667

1/73



11

3.24 3.00

2018 8 8 2019 2 7

UBS

http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

2/73

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

3/73



BuimE - : BEMREE
i TR e e e = ;
BRI E (MRt o 2R )
L S8
E "
B BIR(E & &
s TENEIR(E
EMmEIEE T OMEE
ER I ( )
BEMES
REHREE |RAHEE|RERGME| BEEE B Y
# = FAE |7 A=
—
HEH F£z@ [BF
ool Bl
F£4@ [k
5 % Fri-27uF [BY
— Fe@ (B ¢
7 1% (F A
i i TUT
EoitEy  |F 120
ALYy HRE|(BA) |2EFZTF
¢ )
BY  |PE*k
T8 RS SR S e
Fof [F2Us |ZruA
FOitEE ¢
(3 IS TS o i 5
CHE — ) ) (R H)
EEEE 5 e
¢ )
= EERSETE
EEERSEEL

4/73

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

@

&)

@

&)

®

@

&)

® ( )

* o 6

® o @&

(LMMF( ) MMF MMF

(2MRF( ) MVE MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

5/73



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

@)
(
)

®
O)
®)

1

2

4

6 C )

12 () 2 C )

( )
C )
( (
)

6/73



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

225
TOPIX

http://ww.toushin.or.jp/

7173



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

1 tEoBRAERROCTESRNRLL. EREMEOEMOLRATEMLET.

- PEOHELT, LGIESMEIFHR (A%.BE) . Rt EHM3IFHK (A B . SBMIIRFH O LREH
EEERRAARLLET,

WP R I7E =7 AR THERAEAVL. Y07 FOIF =070 FIPEORIERRARET D
SREREALELT. RENICEORRISERETVET.

*RBELT. AN DRTLERA,

2 477 FORROTHRARICE. PEOSMBEENIFHI-LAL TV IAETRTOA
BESHET.

- PEARTRICIE. PEBETRCFEMIIARFR - LBLTLVEVPEOE RN EREATEY . 4077
FEALTHENEFRELESER~OMEL RENARREGYET.
EEL. A7 FOPEARAORNERLEEIAREREOS0%EEAZLLOLLET.,

3 UBST R -TEATAUR- T L—THBAESVET.

CUBSFEubk - IaSAv kT iL—FESo—UligEsasM@Mussy L -0 g ERsEMTY.

- AROWAE-EAIZHT->TIZ.TUBS 5DIC Fund Management Company Limited | EUIKBIRIRERITE
T.EHZUBSEFTLPEOERMEERATSDICOLOAHEY (PERSEZAL)TT . ERMERRL
B0 cBIEzh-dEOENEREOREHTT.

O 77 FOitMd

« 273 —=F7F AR TERETVET.
Y77 F IR . EICTUBSHPEBRRTF— 77 F 1 RENH BRI 77377 F AR TERAETLVET.
7= 7FAREL . BRESMBT IO FEAE—D7FELT. EUMGERARTHF—07FIZTT
L EFOEARREAE—DrorsllTEREONRBSI-EREEIAATY.

s 7ok -F T oo XRRATERERLET.
27k -F T o7 AL . ELLTERERIERICERTILOELWLET,

TH=Tr kD S77FED
T TH—IrUF BRANBELERA RIS RROLRAHAR
BR BR
1 B UBS(Lux) AR AR A b ST
Y — ' ; Fo{+ AFHF21=F ¢ (USD)
2 B IrE
4 2R UBSmRR AR TS o [
= B > =8 == FETEPT L
= & ERAS - (HEmMERERaEt) DL BRRILE
P T Emas <

8/73



© ER7ntR

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

FHURRER—F T2 %
T Ue—it, MENTH N
EHMREEC. EALEMN

HHES AR

w5
R—kT41% \

yzoua MmbELFTYID
JoEAOEATIIZARA RO+
‘BHMRD) A S F AT L e O1TA

H—+71) 4 RE
‘EREERE
«FE W AT

J4—F7OER
TFHIAHZLSREOMAE
ERAOD)—45—[zXB
)T+ EEORES

A= —A0EYAS

-RERES

S=HL—bHAF A 0RERON. RAREGFT
FLUOVMEYSSLEHARELIERRER

201BESAERE

HA TN EEARETOEREREIES . UBST Lk TR LA (R — ) JEToF N EALET . LEONERTO
212 UBST vk - TRUALR LA —LUEFHFIZEH I RRAERESOERT >V TRELTULET,

B Y7 FORRARLGIBERBRESHORE

FrFE UBS(Lux) A # XA b2k T - Fof+ AFHTFa=F+(USD)

Fagsddd L 2T L2RNRIER SR EA
p 5 o MA L. o

BROB A mgg:zég?;}fx ESDEROAREIEERASLL . ERMEORN

TERENR LREESDEIF. Z ESn3IROAR

ZrFiRill - 4

EREfAed UBSF vk TR iA k(LR —=IL)UsToF

P UBSh @ (Br AR D7 F (@SSR RE )

Do R E:g?;ﬁimﬁ:rw-tj-?r:zt:mﬂnﬂzha:tiaﬂtf&l&lftﬁ
LHEESDEIR.Ft- DK . FSENSIAFFOLBAER STEE/TARLE

BEOEXA#H LERMEOENMUMEZEELEY. (« L BESDSIH. Tt ESM3IAODA
BERSET.)

EX 203 6o TEESNIFR. FeoHSnNEIR. SBNSRFHOLAER

ZroFikil ]

EHeH UBSTEvh-TRIAv &t

nREEME UBST b -ThiAvk (L= L) JEF9F

#WE TR TURS (Lux) AR A kA b T Fof+ A FRF2=F4(USDIEBLT.QFIME ROFIMESE LU L
B-ERA by RERRT LS EICEY . DEOARICERBI-E/RETVET.

9/73



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

O WA

SREN(FUN-LTEESATE. AREORS I RESE, ). AM-LTUTOASI—E SIS EETLVET,
s aEAREOCHI.SENEREORESFSH-HT . ELAFRELREE (FERETSHET. ) S02H
ELET,
-SSR EHE S LR B RS ERELTRELEY . EEL.AEHS SN EOBSFICIE. W
ESEEGHEV RS RYET.
- REOSRICHTLE,--HEOERIOVWTRBICHELsEN T . EROEE SR SEREHFLRA—O
W RETLET.
FREOFESOELVELFIOSH OV TRETIAOTESYELA.

HOERZ FMLLTREALYERLTSERBAETICR LA MEZAET A ERE R LORPIZLTIR. RIIRRT
BHTHERYNARTY.

O FEERFE
BRXDHigEE TVEHA,
IHF—IFARRIN~DERETE HEERTEEA.

(BFERIE mﬂﬂﬁﬂ;ﬂmm% EHAGL iﬁthi_T. =12
E—EH0SREHITS (THF—I7 LS BIIS: L. BAMECRBEHCEVLWT IR AT - 07X I20# I

BEhLICEHEHORTINA SR EEEERIzOIVT .8
REET) ~ORRBRANE EMEOBKS BEI-HT AE—BROBELEOMNE
BRI EEA,
ARAERE~OEREAFS HEERIECA,
[hEOB AT ORE

TEORITRE. LHESDEIFR. R ARNESIROAR. BR. SLUTEMSIREAROHE. LuFFo7 AL
ETHMRENET.

MEIP BAOHE B2idAE LREAR HiEEE LBtROoNE
LimiEs eI PEEREEFESEICEETS
AR ART 1,425 4994%kH tET.—EFEO0HBOLEAEA
HERLIms| AT
B *F 51 14548 SMEASETLHRSITTELIEE
' SEEREERATCEETS
Ak AR 1,376 2595k M GRET —FOHBEOLEAREAL
BEERLINEI A TR
B =BrFn 48 1.1 MELEEFLISIATRETER
FEWEIRFR H#E EBFIL 256 91kl FR-EBoPEROER
i R FEEFICLYEEFTRIS
Fhith FEBFIL 1,795 2973FH HE.LYEFOTALSOEE

HBEGHERE. I T=1670A FEFL=1410ATRY
HEBEROBEIREENLCIB SN EUET,

CEISTroFEERAACH BAOHEEE. RS UEL E-hERLTROGXICFL . RODRBIFIZLEBLTLNS
PEOKL MREFESAETICERTIRELHYET.
i SRR RFH. LEESDF. A ESNR. FLVL O 5—O T =524 LIZUBST ok TR AL FER £ 4
HERE.

B0 . ERMEORE TRDAF L>TREROLSGCERLS TELO RSN BYET.

3,000

10/73



2007 5 8

2016 8 9

2017 3 11

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

I 7 F
UBSPEES 70 F

|
I -7 F

uBsHEHR 27 0 F

| Fknit

uBs7ZtEe bk - 7234 MRS
- {5381 E OE FIEE
- BRHBEEE LRERAESE O L

#1
HEOEHEL LD
ESERE 4

| Irentt

- B OB L TFERRE
- BFE0E. WREE ol L OHE R ORRR L
- BSRREELAERHS/EOIR A X

T v

AR ()

#e

HIG i
{55E5%
—>

| it

=HiFAEERTI S
(EEHSHESH BE 5271+ Y- E 255
PITHEM

-+ {SEEBIE OEIE - R

- {SHEEOHE HE

11/73



EDINETCI I
I = 2 )
O000oOoOddooooooooOoOaOon
s FFEY=DF AR TERETLET.
HI7FIE EICTUBSHESERX T HF—77F | REBEHI BB T 57737 FAATERETLET.,
ZrEY—27LEAEREE. BRELSDBTLIFFERE—=TJ7 R LT . ERMLERIE T -7 FIZTH
L FOERMRREAE—DroriliLTHEEEOREBICEREIESARTT.
s ruk-A T O AR TERETLVET.
kAT oAl ELLTERERIR - EETILOELET,

TH—27ED B7rsFdm
Pa— Ty RRHS L SERERE S EROTHAAR
g - ' wa
AR UBS (Lux) AR AR Asb- T ey g
: FoA+ AFHTF2=F4 (USD) RGNS
UBS®E uessHhiE § fF-FS EmiEe
B ok
BR LN czoss.
b mer oo e S RS RAR
amas Py OLBEGL
2018 5
2,200
1996 4 1
1998 4 28
2000 7 1
2002 4 8
2015 12 1 UBS
UBS CH-8001
21,600 100
45
A B A B

12/73



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

15
66 61 10
8
54 41
3B 2
10
11
14
)

14

13/73




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddoodnoodd

50

UBS

UBS(Lux)

A (USD)

UBS

14/73



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooodoooddoodnoodd

0.18
10
UBS A
A
UBS
UBS ( )
0.0756 0.07
)
()
UBS (Lux) - A (USD) 1
UBS (Lux) - A (USD)

QFI1 RQFII A

15/73



_E;i;_

UBST b7 75740 M)

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

EEHEERR FHRYERR
PLAN - REESEHSH ORE |+ SRR R O e &
L2 3t R ¢ FGERBS ORE. WLES LOW3| nE
R P UAEBHARS A V0EE % [ B Bms. BERICEITEESE D
EBEILRBTORE %
IERF2F =R
e 92 17 CE ¥ ¥ W 1 F-SRE SR
CEROERSHORESLCERDIRE L FEE TN T
EMEBELRESITE « | BEEAHORE
po | ¢ EE & EX EXORE STIETIES | - A
: _ Yy o+ rRCEELATOMOEE ¥ - H-TirER
SERAOET /]
AT o TENEL e
pEm | [aEme || I ey || V2
M=% E S T EFRTR
UATERSZ

 JRADMEIE N TOHUADHNETEET DR SLUFEEELE
B EE Dot

HLFFa—- o 340 E DRER
s BEICED. P~ ORER N EREOERE T

&

BAHFLTLVIURI G EZ SRR M im0 AF 5 O TR R

15 20

16/73

1EFEATE



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

12

14

2018 5

50

17/73



10

18/73

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

50



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

19/73



UBS Lux
usb
QFII /RQF11
DVP
QFII/RQFII
QFII/RQFII
QFII/RQFII

37

20/73

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

10



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2018 5

21/73



EDINETOOOO

O00000000000000000(E12473)
OooOooooooooooooooood

Zr RO RBNTREISALORBERED) LR

INIFSAE~NIAE5AE

Z7oFOSMBERRUSESBERERBEOES

WI3FEAX~-01EFSAX

= D TMREE SN — YEERRRENEN e [ P ET It FE
%) (%l ERRiwsTrer B Erd o Tad
120 120
100 100
80 80
&0 60
40 40
0 20
o o ] | 1 F | ] Ly
= =]
» oS = g -
A0 -40
1 1 1 1 _m -ﬂ
013MEH IMaNsSE  I005®SH  2016%SH  0174ESH a018esSH H7rLF BEM RADN BEES SLEN SATN ERDR
CHEAREREREN BANOSEEENERL-LOSAULCRELELD (o)
TY. 201386 ANE 10,000 5L TRIMIEL TEY T, - ; YT TTTITT
1. 2013 1 E01EES A O EMaO FizErr 61 u -
- 855 60| 57| 373 93] 04| 281
| asB| a220] A5 AZ74] A0l A123] AV7E
5| 1a8]  imB] 121 22 72l 45

* ERE. Iy LN RO ARSI ERNC R TR L2 IS ARL LD TT,

SR TOREIAN By FORRNREIAYER A,

* 201366 A A G201RFS A OLEMOE A RIZEH SIEMORAE0 RN - B
E-PEEERFLLLDTT,

iif‘l‘l!::lllﬁl FEMRRED RIAOHESERERL ADEAYLTHELTEY EROEASEELUREOEABE - LI THEL - SMEREE
(RS RLET,

BERE>SZOMN
B ¥ 8 EENEERETOM (BES2A)
KBRS - MO - TR IRE2SH FRE~<—2)
HRER WSO T—So - T—trub A Fo 22 (RS A ARN<—2)
BEEN - NOMUBA-BRE®
SENN  FISEERARR T2 (R(BE . ARN<—3)
EREN - PELH LGELEMY O = il F s b=t T A F (A=
(I ENOERE. AR~ UL RN EEL T AMRLTEYET.

CHEMCARSSALEORBEC B -BLERIZSLT
RERR F—0—ArRR Y EEMEELL R FHEARER SN EL TRV ET SN FHRARNELUERBO T—IARER. €0
AR RSN TAN. Rt AN EEN. FNRE O -00REETOEY A L. SERNECMELTREREE -2 BN SINEL N
BELAAEE SURTEONM-ERTSARRU—OOER LT AoORELRLESL,

« WIS [ TOPI) (R A
W TR (TOPI) MY L Pl AN E St oR—0EHZ. XS WRES BIH-eELET.

- MSOS P A T A END S FRE<—-2R)
* MIOZR =30 - TSk AT o2 A R RAS FARE<—2)
MSCA - Fa 22T SE R TR E O —OEH MO inciCeELEY.

+ NOMURA-BPIER
NOMURA-BPICH & 200 MR ol R Eon— a0k Briass et cRELET,

+ FSEE AR T2 M(BE. FARAF<—3)
FTSERNER -T2 T2 TSWIVE. B 0 LS £ 08—t 0 M8 13 FTSE Flxed tncoma LLO=Z@MLET,

* IPE AN SGREIEMY O—rift Fa A= 2r F (AR ~—2)

IPE A A GRI-EM Y O—s U Fr e =227 A FIZ BT SWAEN . MM B 08 — A0 Hi . L P Morgan Securities LLOIZHBLET

3.24 3.00

22/73



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

1.80576 1.672
X
1.672 0.800 0.850 0.022
0.1278
1.93356

)

UBS(Lux) - A (USD)
0.18

UBS A

23/73



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodooodooooooodd

0.0756

0.07

(

)

(

)

(

)

0.1

24/73

EDINET



NISA

20

80

15.315

25/73

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

20.315 15.315
20.315 15.315
20.315 15.315
120
NISA 20



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

<HESICRTIAA-JE>

1) OBS .
e el
-} TR SEEE 1 (R
g g HEIED
E% i ;D ER T TE L
% »
&
o) . n) OBs =
. [R5 EeE ) ()
TR IRl ESRSEES) (IR
ﬂ§ i | 5810
z0 i SEFOEIE
@
o
2018 5
2018 5 31
14,271,106, 820 97.13
( ) — 422,198,401 2.87
( ) 14,693,305,221 100.00|

26/73



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

) ) (D) ) ()
4,367,591,988] 3.1266| 13,655,713,109 3.2675 14,271,106,820/97.13]

97.13

97.13

1

2 (2009 5 7 ) 50,929 50,929 0.6897, 0.6897
3 (2000 5 7 ) 53,157 53,157 0.7757, 0.7757
4 (2011 5 9 ) 41,597 41,597, 0.8172 0.8172
5 (2012 5 7 ) 25,502 25,502 0.7052 0.7052
6 (2013 5 7 ) 26,684 26,684 0.9159 0.9159
7 (2014 5 7 ) 18,647 18,647 0.8973 0.8973
8 (2005 5 7 ) 22,945 22,945 1.5748 1.5748
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4 2010 5 8 2011 5 9 132,919,722 17,759,467,960
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9 2015 5 8 2016 5 9 74,208,459 4,950,461,247
10 2016 5 10 2017 5 8 227,244,959 1,453,893,235
1 2017 5 9 2018 5 7 715,324,267 1,886,305,718
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8,333,760,540 58.40
5,891,665,508 41.28
( ) — 45,471,586 0.32
( ) 14,270,897,634 100.00
() () @) ) @)
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2017 5 8 2018 5 7
929,119,910 1,004,628,497
11,680,473,897 13,655,713,109
24,000,000 -
12,633,593,807 14,660,341,606
12,633,593,807 14,660,341,606
762,098,310 729,677,755
11,394,097 12,143,510
1,405,361 1,749,628
118,120,303 131,221,948
2,392 2,587

838,138 978,517
893,858,601 875,773,945
893,858,601 875,773,945

8,467,759,007

3,271,976,199

7,296,777,556

6,487,790,105

2,967,444 ,657 5,752,394,913
11,739,735,206 13,784,567,661
11,739,735,206 13,784,567,661

12,633,593,807

14,660,341,606
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2016
2017

5 10
5 8

2017
2018

5 7

3,585,201,389

5,077,239,212

3,585,201,389

5,077,239,212

178,307 187,937
2,727,097 3,334,846
235,274,040 250,113,192
1,677,079 1,915,143
239,856,523 255,551,118

3,345,344,866

4,821,688,094

3,345,344 ,866

4,821,688,094

3,345,344,866

4,821,688,094

225,595,841 673,829,092
1,039,069,230 3,271,976,199
31,376,893 544,174,722
31,376,893 544,174,722
156,120,639 746,542,063
156,120,639 746,542,063
762,098,310 729,677,755

3,271,976,199

6,487,790,105
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@
2017 5 7 2017 5 8
364
@
2017 5 8 2018 5 7
8,467,759,007 7,296,777,556
1 1.3864 1.8891
a ) (13,864 ) (18,891 )
2016 5 10 2017 5 9
2017 5 8 2018 5 7
0| A 0
B 83,208,582 | B 4,147,911,513
c 304,531,542 | C 735,395,192
D 3,646,334,385 | D 2,334,161,155
E 4,034,074,509 | E 7,217,467,860
F 10,000 4,764 | F 10,000 9,891
G 10,000 900 | G 10,000 1,000
H 762,098,310 | H 729,677,755
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€y @
@ @)
1.
©) ®3)
2017 5 8 2018 5 7
3,124,287,132 4,341,823,194
3,124,287,132 4,341,823,194
2016 5 10 2017 5 9
2017 5 8 2018 5 7
9,694,407,283 8,467,759,007
227,244,959 715,324,267
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1,453,893,235

1,886,305,718

)
4,367,591,988 13,655,713,109
4,367,591,988 13,655,713,109

)
2017 5 8 2018 5 7
747,121 701,011
23,900,889 44,773,816
7,144,870,282 7,915,187,548
4,534,847,310 5,694,877,833
11,704,365,602 13,655,540,208
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2017 5 8 2018 5 7
11,704,365,602 13,655,540, 208
24,000,000 -
61 115
24,000,061 115
24,000,061 115
5,477,361,734 4,367,591,988
6,203,003, 807 9,287,948,105
11,680,365,541 13,655,540,093
11,680, 365,541 13,655,540,093
11,704,365,602 13,655,540,208
@
( 12
133 ) 60
61
@
2017 5 8 2018 5 7
5,477,361,734 4,367,591,988
1 2.1325 3.1266
a (21,325 ) (31,266 )
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2017 5 8 2018 5 7

@ €H)

2 )

1.
(€) 3)
2017 5 8 2018 5 7

1,896,822,489 2,384,017,123
1,034,165,742 1,906,844,154
2,930,988,231] 4,290,861,277
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2016 5 10 2017 5 9
2017 5 8 2018 5 7
1.
6,769,267,338 5,477,361,734
1,291,905, 604 1,109,769,746
2.
5,477,361,734 4,367,591,988
5,477,361,734 4,367,591,988
UBS ( A) 2,772,006,566 7,915,187,548
(
2,772,006,566 7,915,187,548
UBS(Lux) 137,702.687, 52,270,562.95
(USD)

137,702.687 52,270,562.95

(5.,694,877,833)

5,694,877,833

(5,694,877,833)

13,610,065,381

(5.,694,877,833)
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1 100.0% 100.0%

UBS ( A) ( )
UBS(Lux) (USD)

UBS ( A) ( )
UBS(Lux) (USD)

UBS ( A ) ( )
11 2018 4 20

2017 4 21
2018 4 20

121,267,975
4,041
3,305,219,501
79,441,783
3,347,049,734

6,199
1,554,207
4,489,799
2,387,147
8,437,352

3,338,612,382
3,338,612,382
3,338,612,382

425,640,845
3,084,398,084
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396,430,753

396,430,753

704,236,013

704,236,013

5,689,564, 361

(2018 4 20 )

NEW ORIENTAL EDUCATIO-SP ADR 18,000 91.62 1,649,160.00
TAL EDUCATION GROUP- ADR 393,600 37.13 14,614,368.00
ALIBABA GROUP HOLDING-SP ADR 61,857 181.39 11,220,241.23
BAIDU INC - SPON ADR 11,380 237.11] 2,698,311.80)
NETEASE INC-ADR 11,300 275.14 3,109,082.00
496,137 33,291,163.03
(3,578,134,202)
CHINA FORESTRY HOLDINGS CO 8,444,000 0.00 0.00
HNA INFRASTRUCTURE COMPANY-H 660,300 10.62 7,012,386.00
SHENZHEN INTL HOLDINGS 2,722,990 16.90 46,018,531.00
GALAXY ENTERTAINMENT GROUP L 92,000 70.65 6,499,800.00
CHINA LITERATURE LTD 265 70.10 18,576.50
CSPC PHARMACEUTICAL GROUP LT 782,000 20.60 16,109, 200.00
DAWNRAYS PHARMACEUTICAL HOLD 537,000 4.43 2,378,910.00
LIVZON PHARMACEUTICAL GROU-H 209,074 58.70) 12,272,643.80
SINO BIOPHARMACEUTICAL 502,550 16.10 8,091,055.00
SSY GROUP LTD 2,365,138 7.71] 18,235,213.98
IND & COMM BK OF CHINA-H 3,393,000 6.89 23,377,770.00
FAR EAST HORIZON LTD 2,241,000 7.93 17,771,130.00
PING AN INSURANCE GROUP CO-H 514,500 81.75 42,060,375.00
BEIJING CAPITAL LAND LTD-H 770,000 4.50 3,465,000.00
CHINA OVERSEAS LAND & INVEST 239,145 26.60) 6,361,257.00
CHINA RESOURCES LAND LTD 258,666 29.20 7,553,047.20
OVERSEAS CHINESE TOWN ASIA 626,000 5.00 3,130,000.00
SHENZHEN INVESTMENT LTD 3,052,000 3.25 9,919,000.00
TENCENT HOLDINGS LTD 296,000 405.800  120,116,800.00
27,705,628 350,390, 695.48
(4,800,352,528)
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28,201,765 8,378,486,730]
(8,378,486,730)
1. @)
2. O)
3.
UBS(Lux)
usb
2017 1
31 Annual Report
2016 2017 31
54,904.26
8,279,480.29
275,367.04
8,609,751.59
148,345.69
35,654.03
150,809.67
3,742.33
841,696.27
1,180,247.99
7,429,503.60
47,057,090.49
383,596.37
47,440,686.86
6,663,032.52
1,305,922.50
7,968,955.02
46,901,235.44
134,091,368.00
134,091,368.00
99,205,815.92
99,205,815.92
81,786,787.52
2017 1 31
)
)
CNY ANHUI CONCH CEMENT * A’ CNY1 1,381,369.00 4,002,716.51 1.19
CNY CHINA MERCHANTS BK * A’ CNY1 3,202,631.00 8,847,046.96 2.62
CNY GREE ELEC APPLICAN * A" CNY1 7,793,296.00 29,210,696.54 8.66
CNY HANGZHOU HIKVISION * A’ CNY1 1,955,950.00 7,430,789.98 2.20
CNY 1/MONGOLIA YILI IN * A* CNY1 6,731,844.00 18,018,791.51 5.34
CNY INDUSTRIAL BANK CO * A" CNY1 6,538,086.00 16,226,392.55 4.81
CNY JIANGSU HENGRUI ME * A" CNY1 4,810,628.00 33,453,378.47 9.92
CNY KWEICHOW MOUTAI CO LTD-A 640,645.00 32,080,684.91 9.51
CNY LUZHOU LAO JIAO CO * A" CNY1 1,699,125.00 8,322,698.64 2.47
CNY MIDEA GROUP CO LTD CNY1 7,660,109.00 33,299,979.50 9.88
CNY PING AN BANK CO LT * A’ CNY1 9,003,970.00 12,213,876.14 3.62
CNY PING AN INSURANCE * A’ CNY1 6,169,522.00 32,749,236.42 9.71
CNY SAIC MOTOR CO. LTD * A’ CNY1 1,824,000.00 6,725,303.86 2.00
CNY SHAN DONG DONG-E E * A" CNY1 2,692,990.00 21,307,431.77 6.32

50/73



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

CNY YIBIN WULIANGYE * A" CNY1 4,246,491.00 22,843,874.23 6.78
CNY YOUNGOR GROUP CO * A’ CNY1 2,408,950.00 4,941,884.92 1.47
CNY YUNNAN BAIYAO GRP * A" CNY1 2,882,959.00 31,608,598.15 9.37
CNY ZHENGZHOU YUTONG C * A’ CNY1 3,070,300.00 9,043,948.53 2.68
332,327,329.59 98.55

332,327,329.59 98.55

332,327,329.59 98.55

332,327,329.59 98.55

4,873,813.60 1.45

8,388.64 0.00

337,209,531.83 100.00
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2018 5 31

14,715,429,706

22,124,485

14,693,305,221

7,456,772,413

1.9705

14,270,897,748

114

14,270,897,634

4,367,591,988

3.2675
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2018 5
2018 5
9 31,556
78 1,165,132
87 1,196,688
38 59
2
19 8 6 52
193 2 1 29 1 1 29

12 31
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28 12 31 29 12 31

*1 2,493,935 3,719,875
*1 64,489 99,677
593,364 608,627
*1 1,486,015 1,782,978
*1 1,091,567 586,151
14,658 12,225
269,000 267,900
986 2,496
6,014,018 7,079,932
320,360 258,700

2,340 200

298,019 238,499

20,000 20,000
320,360 258,700
6,334,378 7,338,632

28 12 31 29 12 31

60,452 57,328
*1 1,111,126 1,565,280
84,692 114,988
245,534 371,144
825,265 739,529
6,124 17,221
2,333,197 2,865,493
143,129 32,350
143,129 32,350
2,476,326 2,897,843
3,858,091 4,440,788
2,200,000 2,200,000
1,658,091 2,240,788
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550,000 550,000
1,108,091 1,690,788
1,108,091 1,690,788
39 0
39 0
3,858,051 4,440,788
6,334,378 7,338,632
28 1 29 1
28 12 31 29 12 31
6,678,496 7,553,192
*1%2 3,117,414 3,264,567
*1*3 2,141,627 1,818,040
11,937,538 12,635,800
3,595,546 3,942,239
112,572 105,687
132,483 113,392
162,219 93,526
10,325 8,307
93,011 64,844
13,284 16,642
*1 45,597 3,731
4,002,821 4,254,845
2,946,001 2,672,661
287,825 206,524
*1 1,915,889 1,821,359
742,376 644,777
39,972 22,847
81,909 94,852
41,801 75,054
240,378 233,280
299,290 69,860
*1 2,428,660 2,869,133
105,794 80,139
6,183,899 6,117,829
1,750,817 2,263,125
61 4
45,366 -

57/73




EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Oooooooooooooooooodad

2,344 93
47,772 98
- 32,200
1,378 353
1,378 32,553
1,797,211 2,230,670
1,797,211 2,230,670
650,618 654,253
40,500 60,600
1,106,092 1,515,817
28 1 1 28 12 31 )
2,200,000 550,000 805,518/ 1,355,518) 3,555,518 25 25 3,555,544
803,520 803,520 803,520 803,520
1,106,092| 1,106,092 1,106,092 1,106,092
65 65 65
302,572 302,572 302,572 65 65 302,507
2,200,000 550,000 1,108,091 1,658,091 3,858,091 39 39 3,858,051
29 11 29 12 31 )
2,200,000 550,000 1,108,091 1,658,091 3,858,091 39 39 3,858,051
933,120 933,120 933,120 933,120
1,515,817 1,515,817 1,515,817 1,515,817
40 40 40
582,697 582,697 582,697 40 40 582,737
2,200,000 550,000 1,690,788 2,240,788 4,440,788 0 0 4,440,788
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1
1
2
28 12 31 29 12 31
4,617 829
1.
*1
28 12 31 29 12 31

982,912 491,408

26,920 2,073

43,958 9

188,237 164,575

61,898 278,614
*1

28 1 1 290 1 1

28 12 31 29 12 31

172,578 186,422

307,384 229,742

31,348 2,310

4,722 2,319

425,587 737,791

*2
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28 1 1 29 1 1
28 12 31 29 12 31
61,832 163,225
*3
28 1 1 28 12 31
21,600 - - 21,600
1
C ) )
28 3 29 803,520 37,200 27 12 31 28 3 30
2
C ) )
22 933,120 43,200 28 12 31 22
29 1 1 29 12 31
21,600 - - 21,600
1
C ) )
29 3 3 933,120 43,200 28 12 31 29 4 1
2
C ) )
23 1,689,120 78,200 29 12 31 23
1.
1
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28 12 31
2,493,935 2,493,935 -
64,489 64,489 -
593,364 593,364 -
1,486,015 1,486,015 -
1,091,567 1,091,567 -
5,729,372 5,729,372 -
1,111,126 1,111,126 -
245,534 245,534 -
1,356,661 1,356,661 -
29 12 31
3,719,875 3,719,875 -
99,677 99,677 -
608,627 608,627 -
1,782,978 1,782,978 -
586,151 586,151 -
6,797,310 6,797,310 -
1,565,280 1,565,280 -
371,144 371,144 -
1,936,424 1,936,424 -
28 12 31

2,493,935 -

64,489 -

593,364 -

1,486,015 -

1,091,567 -

5,729,372 -

29 12 31
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3,719,875 -
99,677 -
608,627 -
1,782,978 -
586,151 -
6,797,310 -

( 28 12 31 )

( 29 12 31 )

28 1 1 28 12 31

UBS UBS

1,133,905
129,056
7,655
40,391
174,348

1,136,659

1,032,173
4,689
10,033
141,049
174,348
993,530

1,136,659
993,530
143,129

143,129

143,129
143,129
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129,056
7,655
4,689

50,424

182,446

)

94,403

54%
18%
28%

0.503

100%

0.58

29 1 1

22,440

29 12

UBS

31

UBS

1,136,659
131,944
4,792
37,097
149,929

1,086,368

993,530
4,695
67,527
138,195
149,929
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1,054,018

1,086,368
1,054,018
32,350

32,350

32,350
32,350

131,944
4,792
4,695

104,624

27,415

) 18,475

36%
19%
45%
100%

0.486
0.58

23,970
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28 12 31

29 12 31

2,000
34,000
12,000
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133,000 129,000
100,000 57,100
255,000 228,200
31,019 31,900
567,019 506,400
567,019 506,400
- 0
- 0
567,019 506,399
28 12 31 29 12 31
33.06% 30.86%
5.11% 2.51%
2.34% 0.07%
0.63% -
1.42% 1.25%
38.46% 32.05%|
28 1 1 28 12 31
2,340,653 1,715,793 1,202,595 5,259,041
29 1 1 29 12 31
2,640,642 1,288,034 1,153,931 5,082,607
28 1 1 28 12 31

UBS *1 2,755,492
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29 1 1 29 12 31
UBS *1 2,272,388
*1 UBS 50
28 1 1 28 12 31
1
« ) « ) « )
UBS AG 3.8 ( ) 982,912
100% 4,431,353
4,102,957
172,578 26,920
307,384 43,958
31,348 188,237
425,587 61,898
4,722
1.
2.
«C )
C ) « )
UBS 10 69,065
Switzerland 424,339
AG 476,111
252,836 26,820
UBS 564
5 213,977 248,567
70,931
3,512
UBS Asset 40 104,157 23,015
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Mlanagement 213,829 92,394
(Australia)
Ltd
UBS Asset 3.9 108,129 121,399
Management 34,378 19,262
(Singapore) 61,094 17,424
Ltd
111,447 26,987
UBS Asset 125
Management 926,067 182,841
(UK) Ltd
291,494 10,301
UBS Asset
475,473 544,349
Management 1
- 187,541 83,084
(Americas)
10,579
Inc.
UBS
Alternative
10
and
o 881,075 238,038
Quantitative
Investments
LLC
1.
2.
3.
29 1 1 29 12 31
1
( ) « ) « )
UBS AG 3.8 ( ) 491,408
100% 5,833,063
6,459,229
186,422 2,073
229,742 9
2,975 164,575
737,791 278,614
« D 665
2,319
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1.
2.
(G C )
UBS 10 24,418
Switzerland 164,119
AG 208,766
201,287 34,377
UBS
321 224,391 217,221
108,562
7,800
UBS Asset 40 113,277 51,971
Management
141,397 16,548
(Australia)
Ltd 75,784
UBS Asset 3.9 90,331 80,793
Management 61,898 12,489
(Singapore) 147,077
Ltd
201,619 48,968
UBS Asset 125
Management 1,097,519 498,975
(UK) Ltd
UBS Asset 85,385 82,849
Management 1 245,967 136,776
(Americas) 227,617
Inc.
UBS Hedge
Fund 10
916,470 253,895
Solutions
LLC
1.
2.
3.
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