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28 9 29 8
724,898,755 929,119,910
10,574,272,508 11,680,473,897
550,000,000 24,000,000
11,849,171,263 12,633,593,807
11,849,171,263 12,633,593,807
969,440,728 762,098,310
4,681,998 11,394,097
1,569,797 1,405,361
139,141,210 118,120,303
1,986 2,392
859,031 838,138
1,115,694,750 893,858,601
1,115,694,750 893,858,601

9,694,407,283

1,039,069,230

8,467,759,007

3,271,976,199

4,273,833,308 2,967,444 ,657
10,733,476,513 11,739,735,206
10,733,476,513 11,739,735,206

11,849,171,263

12,633,593,807
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27
28

28
29

18,472
3,651,888,095

3,585,201,389

3,651,869,623

3,585,201,389

18,959 178,307
3,739,647 2,727,097
331,468,431 235,274,040
1,685,495 1,677,079
336,912,532 239,856,523

3,988,782,155

3,345,344,866

3,988,782,155

3,345,344,866

3,988,782,155

3,345,344,866

429,429,629 225,595,841
8,374,594,397 1,039,069,230
38,802,490 31,376,893
38,802,490 31,376,893
2,845,534,403 156,120,639
2,845,534,403 156,120,639
969,440,728 762,098,310

1,039,069,230

3,271,976,199
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@
28 5 7 28 5 9
29 5 7 29 5 8
364
@
28 5 9 29 5 8
9,694,407,283 8,467,759,007
1 1.1072 1.3864
a ) (11,072 ) (13,864 )
27 5 8 28 5 10
28 5 9 29 5 8
0| A 0
B 0| B 83,208,582
c 31,629,579 | ¢ 304,531,542
D 5,243,274,036 | D 3,646,334,385
E 5,274,903,615 | E 4,034,074,509
F 10,000 5,441 | F 10,000 4,764
G 10,000 1,000 | G 10,000 900
H 969,440,728 | H 762,098,310
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28 5 9 29 5 8

@ D

2 )

1.

(€)) (3)

28 5 9 29 5 8

2,921,615,784 3,124,287,132
2,921,615,784 3,124,287,132
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27 5 8 28 5 10
28 5 9 29 5 8
14,570,660,071 9,694,407,283
74,208,459 227,244,959
4,950,461,247 1,453,893,235
)
5,477,361,734 11,680,473,897,
5,477,361,734 11,680,473,897
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28 5 9 29 5 8
917,040 747,121
607,563,857 23,900,889
6,169,577,555 7,144,870,282
4,345,901,379 4,534,847,310
11,123,959,831 11,704,365,602
11,123,959,831 11,704,365,602
550,000,000 24,000,000
1,664 61
550,001,664 24,000,061
550,001,664 24,000,061
6,769,267,338 5,477,361,734
3,804,690,829 6,203,003,807
10,573,958,167 11,680,365,541
10,573,958, 167 11,680,365,541
11,123,959,831 11,704,365,602
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133 ) 60
61
@
28 5 9 29 5 8
6,769,267,338 5,477,361,734
1 1.5621 2.1325
a (15,621 ) (21,325 )
27 28 5 10
28 29 5 8
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28

29

2,019,695,543 1,896,822,489
508,816,733 1,034,165,742
2,528,512,276 2,930,988,231
27 28 5 10
28 29 5 8
11,424,066,110 6,769,267,338
4,654,798,772 1,291,905,604
6,769,267,338 5,477,361,734
6,769,267,338 5,477,361,734
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UBS C A) 3,704,116,482 7,144,870,282
( )
3,704,116,482 7,144,870,282
UBS(Lux) 159,309.053 40,223,942.79
(USD)
159,309.053 40,223,942.79
(4,534,847,310)

4,534,847,310

(4,534,847,310)

11,679,717,592

(4,534,847,310)

2. @)
3. @)

1 100. 0% 100. 0%

6. 2016 11 24 UBS(Lux) UsD
UBS(Lux) UsD
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UBS ( A) ( )
UBS(Lux) (USD)

UBS ( A) ( )

UBS(Lux) (USD)
* UBS(Lux) usb UBS(Lux)
usD
2017 5 8 2017 1 31

2016 1 31

UBS ( A ) ( )
10 2017 4 20

143,972,207
577
1,146,489,733
28,331,393
1,262,131,124

16,541
1,274,806
3,682,641
1,715,926
6,689,914

1,255,441,210
1,255,441,210
1,255,441,210

108,223,382

2,505,100,126
101,737,635
101,737,635
669,657,505
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669,657,505

3,084,398,084

( 29 4 20 )

TAL EDUCATION GROUP- ADR 65,600 107.74 7,067,744.00
VIPSHOP HOLDINGS LTD - ADR 39,900 13.42 535,458.00
ALIBABA GROUP HOLDING-SP ADR 36,700 110.76 4,064,892.00
BAIDU INC - SPON ADR 11,000 177.81 1,955,910.00)
153,200 13,624,004.00)
(1,485,697,636)
CHINA FORESTRY HOLDINGS CO 8,444,000 0.00 0.00
HNA INFRASTRUCTURE COMPANY-H 790,300 7.07, 5,587,421.00)
SHENZHEN INTL HOLDINGS 2,722,990 12.88 35,072,111.20
GALAXY ENTERTAINMENT GROUP L 126,000 42.35 5,336,100.00)
7HOU HEI YA INTERNATIONAL HO 756,500 7.82 5,915,830.00)
DAWNRAYS PHARMACEUTICAL HOLD 1,596,000 4.62 7,373,520.00
LIVZON PHARMACEUTICAL GROU-H 190,980 4485 8,565,453.00
SINO BIOPHARMACEUTICAL 1,148,550 6.18 7,098,039.00
SSY GROUP LTD 5,947,138 3.03 18,019,828.14
TONG REN TANG TECHNOLOGIES-H 887,000 13.10 11,619,700.00
IND & COMM BK OF CHINA-H 3,742,000 4.91] 18,373,220.00
FAR EAST HORIZON LTD 1,924,000 6.75 12,987,000.00
CHINA TAIPING INSURANCE HOLD 159,424 18.78 2,993,982.72
PING AN INSURANCE GROUP CO-H 1,103,000 41.90 46,215,700.00
BEIJING CAPITAL LAND LTD-H 3,460,000 3.84 13,286,400.00
CHINA OVERSEAS LAND & INVEST 607,145 23.00 13,964, 335.00
CHINA RESOURCES LAND LTD 704,666 22.10 15,573,118.60
OVERSEAS CHINESE TOWN ASIA 3,372,000 3.06 10,318,320.00
SHENZHEN INVESTMENT LTD 8,764,000 3.62 31,725,680.00
SUNAC CHINA HOLDINGS LTD 416,000 11.38 4,734,080.00
TENCENT HOLDINGS LTD 340,300 230.20) 78,337,060.00
CHINA MOBILE LTD 190,500 83.20 15,849,600.00
47,392,493 368,946,498..66
(5,176,319,376)
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47,545,693 6,662,017,012
(6,662,017,012)
1. )
2. )
3.
UBS(Lux)
(USD)
2016 1 31
Annual Report
2015 2016
Statement of Operations 31
Income
Interest on liquid assets 109,629.16
Dividends 12,961,631.27
Income on securities lending 366.40
Other Income 6,280,228.29
Total income 19,351,855.12
Expenses
Flat fees 219,382.98
Taxe d’abonnement 51,730.37
Cost on securities lending 146.56
Other commissions and fees 175,419.84
Interest on cash and bank overdraft 7,410.03
Total expenses 454,089.78
Net income (loss) on investments 18,897,765.34
Realized gain
Rea!lzed gain on market-priced securities without 132,767,614.87
options
Realized gain on foreign exchange 624,520.71
Total realized gain 133,392,135.58
Realized loss
Rea!lzed loss on market-priced securities without 9,214,863.25
options
Realized loss on foreign exchange 1,248,487.95
Total realized loss 10,463,351.20
Net realized gain (loss) of the financial year 141,826,549.72
Changes in unrealized appreciation
Unrea!lzed _ appremapon on market-priced 85.372,716.30
securities without options
Total changes in unrealized appreciation 85,372,716.30
Changes in unrealized depreciation
Unrea!l%ed . depremaFlon on market-priced 162,884,320.05
securities without options
Total changes in unrealized depreciation 162,884,320.05
Net increase (decrease) in net assets as a result 64.314,945.97
of operations
2016 31
)
)
CNY  CHINA MERCHANTS BK * A’ CNY1 2,072,909.00 4,723,187.50 1.45
CNY  CHINA VANKE CO A" CNY1 10,355,706.00 30,173,499.97 9.27
CNY  GREE ELEC APPLICAN * A’ CNY1 10,049,696.00 28,611,723.43 8.79
CNY  I/MONGOLIA YILI IN © A" CNY1 13,736,244.00 27,853,331.15 8.56
CNY  INDUSTRIAL BANK CO * A’ CNY1 8,037,686.00 17,666,586.55 5.43
CNY  JIANGSU HENGRUI ME * A" CNY1 4,307,146.00 28,806,837.73 8.85
CNY  KWEICHOW MOUTAI CO LTD-A 1,040,630.00 31,738,677.20 9.76
CNY  LUZHOU LAO JIAO CO * A’ CNY1 1,523,463.00 4,920,895.72 1.51
CNY  MIDEA GROUP CO LTD CNY1 6,272,606.00 26,038,923.49 8.00
CNY  PING AN BANK CO LT * A’ CNY1 12,713,175.00 19,324,458.87 5.94
CNY  PING AN INSURANCE * A" CNY1 6,753,222.00 30,980,154.43 9.52
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CNY SHAN DONG DONG-E E * A CNY1 2,998,190.00 20,512,636.34 6.31
CNY SHANGHAI FOSUN PHA * A’ CNY1 937,151.00 2,591,168.10 0.80
CNY WEIFU HIGH-TECH * A" CNY1 1,088,200.00 2,778,889.77 0.85
CNY YIBIN WULIANGYE * A" CNY1 1,679,491.00 6,040,122.37 1.86
CNY YUNNAN BAIYAO GRP * A’ CNY1 3,057,959.00 27,884,562.60 8.57
310,645,655.22 95.47

310,645,655.22 95.47

310,645,655.22 95.47

310,645,655.22 95.47

23,586,531.06 7.25

8,856,599.22 2.72

325,375,587.06 100.00
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29 5 8 29 11 8
929,119,910 203,100,087
11,680,473,897 14,739,836,609
24,000,000 151,000,000
12,633,593,807 15,093,936,696
12,633,593,807 15,093,936,696
762,098,310 -
11,394,097 18,875,092
1,405,361 1,585,218
118,120,303 118,891,244
2,392 523
838,138 936,626
893,858,601 140,288,703
893,858,601 140,288,703

8,467,759,007

3,271,976,199

7,620,829,251

7,332,818,742

2,967,444 ,657 2,544,976,688
11,739,735,206 14,953,647,993
11,739,735,206 14,953,647,993

12,633,593,807

15,093,936,696
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28 5 10 29 5 9

28 11 9 29 11 8
909,718,929 4,741,362,712
909,718,929 4,741,362,712
92,092 89,063
1,321,736 1,585,218
117,153,737 118,891,244
838,941 936,626
119,406,506 121,502,151
790,312,423 4,619,860,561
790,312,423 4,619,860,561
790,312,423 4,619,860,561
29,621,811 301,851,987
1,039,069,230 3,271,976,199
21,854,434 226,244,191
21,854,434 226,244,191
69,676,293 483,410,222
69,676,293 483,410,222

1,751,937,983 7,332,818,742
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€Y
@
3 2
29 5 8 29 11 8
8,467,759,007 7,620,829, 251
1 1.3864 1.9622
Q@ ) (13,864 ) (19,622 )
29 8 29 11 8
¢h) [€))
@ 2
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1.
® ©))

28 5 10 29 5 9

29 5 8 29 11 8
9,694,407,283 8,467,759,007
227,244,959 394,078,479
1,453,893,235 1,241,008,235

29 5 8 29 11 8

747,121 205,188
23,900,889 314,863,954
7,144,870,282 8,180,086,247
4,534,847,310 6,395,485,883
11,704,365,602 14,890,641,272

11,704,365,602

14,890,641,272

24,000,000 151,000,000

61 810

24,000,061 151,000,810
24,000,061 151,000,810
5,477,361,734 4,821,509,473
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29 5 8

29 11

8

6,203,003,807

9,918,130,989

11,680,365,541

14,739,640,462

11,680,365,541

14,739,640,462

11,704,365,602

14,890,641,272

@

133 ) 60

@

61

12

29 5 8

29 11

8

5,477,361,734

4,821,509,473

¢ )

2.1325

(21,325 )

3.0571

(30,571 )

29

29 11

8
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@ @
@ @
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® ©))
28 5 10 29 5
29 5 8 29 11
6,769,267,338 5,477,361,734
1,291,905,604 655,852,261
5,477,361,734 4,821,509,473
5,477,361,734 4,821,509,473
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2017 11 30

14,460,697,126

60,895,511

14,399,801,615

7,506,654,931

1.9183

14,295,956,019

86

14,295,955,933

4,779,555,041

2.9911
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193 1 28 1 1
12 31
193 2 1 29 1 1
29 6 30
27 12 31 28 12 31

*1 2,461,060 2,493,935
*1 35,744 64,489
669,670 593,364
*1 1,068,814 1,486,015
*1 985,696 1,091,567
15,484 14,658
277,700 269,000
625 986
5,514,794 6,014,018
352,325 320,360

2,538 2,340

329,787 298,019

20,000 20,000
352,325 320,360
5,867,120 6,334,378

27 12 31 28 12 31

59,978 60,452
*1 1,068,524 1,111,126
26,780 84,692
148,723 245,534
897,264 825,265
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8,572 6,124
2,209,843 2,333,197
101,732 143,129
101,732 143,129
2,311,575 2,476,326
3,555,518 3,858,091
2,200,000 2,200,000
1,355,518 1,658,091
550,000 550,000
805,518 1,108,091
805,518 1,108,091
25 39
25 39
3,555,544 3,858,051
5,867,120 6,334,378
27 4 1 1
27 12 31 28 12 31
5,553,570 6,678,496
*1%2 1,624,521 3,117,414
*1%3 1,813,534 2,141,627
8,991,627 11,937,538
2,907,906 3,595,546
80,418 112,572
103,539 132,483
139,777 162,219
8,818 10,325
66,460 93,011
10,831 13,284
*1 53,666 45,597
3,231,642 4,002,821
2,341,048 2,946,091
227,088 287,825
*1 1,427,389 1,915,889
686,570 742,376
42,914 39,972
93,339 81,909
38,955 41,801
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171,675 240,378
162,671 299,290
*1 1,566,472 2,428,660
61,351 105,794
4,478,428 6,183,899
1,281,556 1,750,817
135 61
- 45,366
154 2,344
290 47,772
26,139 -
3,029 1,378
29,168 1,378
1,252,678 1,797,211
1,252,678 1,797,211
636,635 650,618
176,400 40,500
792,443 1,106,092
27 4 1 27 12 31 ( )
2,200,000| 550,000 1,697,875 2,247,875 4,447,875 28 28 4,447,904
1,684,800 1,684,800 1,684,800 1,684,800
792,443 792,443 792,443 792,443
2 2 2
892,356 892,356 892,356 2 2 892,359
2,200,000| 550,000 805,518 1,355,518 3,555,518 25 25 3,555,544
28 1 1 28 12 31 ( )
2,200,000 550,000 805,518 1,355,518 3,555,518 25 25 3,555,544
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803,520 803,520 803,520 803,520
1,106,092 1,106,092 1,106,092 1,106,092
65 65 65
302,572 302,572 302,572 65 65 302,507
2,200,000( 550,000 1,108,091 1,658,091 3,858,091 39 39 3,858,051
1
1
1
2
27 12 31 28 12 31
4,069 4,617
1.
2.
27 10 16 3 31 12 31
27 4 1 27 12
31 28 1 1 28 12 31
*1
27 12 31 28 12 31
654,515 982,912
- 26,920
112,313 43,958
185,464 188,237
69,778 61,898
*1
27 4 1 28 1 1
27 12 31 28 12 31
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113,442 172,578
277,883 307,384
42,371 31,348
5,675 4,722
309,330 425,587
)
27 4 1 28 1 1
27 12 31 28 12 31
40,571 61,832
*3
27 4 1 27 12 31
21,600 . - 21,600
1
« ) )
27 6 26 1,684,800 78,000 27 3 31 27 6 27
2
«C ) )
21 21
803,520 37,200 27 12 31
28 1 1 28 12 31
21,600 . - 21,600
1
«C ) )
28 3 29 803,520 37,200 27 12 31 28 3 30
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C ) ()
22 933,120 43,200 28 12 31 22
1
2
27 12 31

2,461,060 2,461,060 -

35,744 35,744 -

669,670 669,670 -

1,068,814 1,068,814 -

985,696 985,696 -
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