EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

29 8 7

03-5293-3693

1/75



11

3.24 3.00

29 8 8 30 2 8

UBS

http://www.ubs.com/japanfunds/
03-5293-3700 9:00-17:00

2/75

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

3/75



BuimE - : BEMREE
i TR e e e = ;
BRI E (MRt o 2R )
L S8
E "
B BIR(E & &
s TENEIR(E
EMmEIEE T OMEE
ER I ( )
BEMES
REHREE |RAHEE|RERGME| BEEE B Y
# = FAE |7 A=
—
HEH F£z@ [BF
ool Bl
F£4@ [k
5 % Fri-27uF [BY
— Fe@ (B ¢
7 1% (F A
i i TUT
EoitEy  |F 120
ALYy HRE|(BA) |2EFZTF
¢ )
BY  |PE*k
T8 RS SR S e
Fof [F2Us |ZruA
FOitEE ¢
(3 IS TS o i 5
CHE — ) ) (R H)
EEEE 5 e
¢ )
= EERSETE
EEERSEEL

4175

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

@

&)

@

&)

®

@

&)

® ( )

* o 6

® o @&

(LMMF( ) MMF MMF

(2MRF( ) MVE MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

5/75



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

@)
(
)

®
O)
®)

1

2

4

6 C )

12 () 2 C )

( )
C )
( (
)

6/75



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

225
TOPIX

http://ww.toushin.or.jp/

7175



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

1 sEostRROCTEHERNBLL. REMEOEMNIRES BELET.

- PEOHXELT, LEIES ISP (AK.BEE) . Rt AEM WS A (AK . BHE) . FB NS RFAHOLIBER
EXTREANBELETY.

s HI7RE. 7RO R AATERET V. SO ORI -O7FIPEORIEERARETD
BEERESSELT.REN-PEOBRIICEEEGLET,

-RRELT. BB~ RFLEEA,

2 o7 FORROLHRSRIIE. DEOSMEAREIFH-EBLTNSAETRTOA
#Eaast,

- hEARHRICEI. PEEEFIRCERNSIRFRI-LRLTUGLVPEOEELS EBZhTEY 477
FERLTPEOEFREZEIER~OBELL BRI RELTVET,
EEL. &7 F0PEAR~OERBRERIHRERHEOS0%EEALVLOLLET,

3 UBST R RRT AR =T HEBEFET,

s UBSTEub TR LAV T =TT O0— LB SMRBAUBS L —TOREIREMTT.

- AR - ZRICHT--TIE.TUBS SDIC Fund Management Company Limited | EUINEIEHERI+E
F.EHIZUBSETLPEOEEMEER LT (SDIC A EHEH (hERMEL TT. . AEMEER S
Bl1e9sEIcBTzhi-dEOESERSESHTT.

© 77 FOHEA

s IFEY—TJFE AR TERETLET.
HI7oFiE, EZTUBSHERR T F—I7F 1 28R BB T 5773 — 27 F AR TERBEGLET.
FPE—JPRAREL . BREFAINBT 0P R EAE TR ELT. REMGERIR Y —27FIZTH
W EFOERARREAE -7 rElLTEREEORBICRREESAATY.
- Frok- AT - oo ARATERETLET.
PP AT -2 AL EELTHRRERERICERTILOEVLET,
TH—TFFD B2 roED
BRABLLERRIBEES EENURRAS

AE—2rE TH—2rF

"R BR
" "R UBS(Lux) A2 RARA b2 %47 : 12¥
- Fwq+ AXHF =74 (USD) bt
o BRXIrUE S o
E ] Ty e . REOLRE.
z = . Uﬂlrmm;'?-d‘ " EENEEY L]
- aAMas MR RTET O LRSS

T amis

8/75



© BR7nEA

FHYARER—=RZx )54
TH D=1t W
LHMEBTEL. MAhEE

EWESaMNITHE

EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

YASEE '\ RbLTvI®
ToEAOEATHIIZRA a4
- BHMROYR I H AT L BE70ER

H—b73) R
‘ERkEERE
SRR

JY4—57otx
fTFHIAFCEEBRENRAE
EREO -5 —CEBE
ST EEORS
A= i—ADEYAHN
-AREEe
a—#HL—bkiF A RERON. EREEGET
FLLVMEA RS HRER SRR

20175 AF WA

HATFLENERNRET SR RERIESRII . UBSFE R - TRI Ak (L=l EaFoE i BRELEYT. L EOIERTO
AN UBST Bk TR VAL P dimi— ST FIcET A ERERESDERIC oL TRELTLVET,

W Y —I7 FORRABREGCIERERITEHOME

T UBS (Lux) /22 Ao 0T _Fag+ AFKEFa=F1(USD)
FrkFfem LT ILoREERTEE A
E 3 s A ' = 53]
BFEOEES S ﬂgg:gggﬁﬂfﬁ SmEImOASRETIESANSLL ARMEDOREN
TELEHE LEismeF. Bt Es8msFfoats
FrFiEil HEIL
HRERe UBSF b TR A k(=L YETuE
o ) uBSthiEite st (R A v K RGBSR TE)
S EAESEFER Iyl -7 2o XA REBEh AL EEMETIERER
FoFREE ETT,)
LHBIESNEIR. R ASmsIf. FENAFFOLBER ST EERHR L
ERAOREESH LERMEORNMMECRAREBELEY . (» LiBEHFMEIR. Rt ESNSIHROA
BEREET.)
EFERRAR LRSS WE I F. R S, FENE| RFRO LR ER
TroF il M
Eian UBSTtrub -4 A MR EHt
IR =E UBSFHwk T3 A b (LR —IL ST Uk

HEITUFR. TUBS (Lux) A AR AR ALk e Fo4t AT HRTFa=Tr(USD I ERLT.QRIBE. ROFIBES LU L
B EBRA LR FERRTLOEICEY hEOARICEEMIZERESLET,

9/75



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

© Akt

BRES (RULALTESSATE.AREORSIEERE. . BRELTUTOAMH- B IERESRETLVET.

SEAREOREI.EREREOMASESOLEHNT . ELASOBLEES (MERSESHET.)FOLE
ELETY.

RESESEI.ZRSENERFESHAAFTHELTRELET . AEL.AEARELDEOEEFITIT. W
ESEETHEVLVRSHBYET,

cREOHEICH TN HEOERIC OV TRHI-MBEEL T EROBESHIBIEZRENSLA—D
ERETVET.

EREOSEROTLVELUVTORBICOVTERETHILOTERYERA,
HAEFE.BRLLTEFEBLUERLTSERSBEETICEAOAMSEhETH. EREELORSICL-TIE. BRIRETF
HETHEREIRTY.

© ETHRRHIR
BA~OMERE FLEEA,
T —T7FRBUR~ORANE HBERTELA.

ERMEOEE Ei‘%ﬂﬂ)iﬂ%& HALL “Eﬂ'}.':LHE_T, ot

i BEhBoEAEHEN T ERR RIS TIE. (8

REZTI~ORRIAANE M EORRE LS N1 5E— BB ELEOWE
FERTELA.

NERRE~DERRRES HRERITEE A

[FEOEATHIROEE]

PEOETHRE, LESESDEIH. ReVEHRSIFOAR.BR. ELUVEFENS I RARMOHE, LoFFuT Ak
ETMREhET,

vl #HAOEE BOANK LHEEAY 2 HESH LBAcROEE
SBESmEIR chEE SRR DA H M| =
Atk ABRR 1,277 482%FA UERT. —FEOHBOLENE
ABETLME A AT HE
B HEFENL 51 1.6 HEASERLDIIEELEE
FEEAEEROSH TSI
Ak ABR® 1.324 210kA LR T.—EOFHEOLLAE
AEETLIGI AT EE
BiE FBEL 49 1.3%A SAEASEFLRSITRGER
EE IEEY 17 Hi% EEFL 247 85%MA FB-rESO0TEBOTE

Gk s PEEFILUFESTRIS
LyFFu7A  &H#FL 158 TTRA p Emi- rm TOELE

EFDith E#EFIL 1.622 285kF HE.LVFFIALADOEE

HITESAEHE A T=16 230 1 5B L=1422FTHRE
HEREEORBIHEEVLLIBENBYET,

EEISZroF A L. BLOREEN. EREFEREL - PESRXTEOL X AL BORTFIFIZLBLTLD
GEOEL (ARESEEHEFTICERTIRELRBYET.
k- BN R, L RS R H. R ESREIR. FLY O 9—OF— 554 EIZUBST yb- TR e S
BEAL.

HEDA. ERMEORA. FRBAFICL->TREROLSTERALSTECLRENBYET.

3,000

10/75



19 5 8

28 8 9

29 3 11

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

I 7 F
UBSPEES 70 F

|
I -7 F

uBsHEHR 27 0 F

| Fknit

uBs7ZtEe bk - 7234 MRS
- {5381 E OE FIEE
- BRHBEEE LRERAESE O L

#1
HEOEHEL LD
ESERE 4

| Irentt

- B OB L TFERRE
- BFE0E. WREE ol L OHE R ORRR L
- BSRRSE S LRERAHES /O A E

T v

AR ()

#e

HIG i
{55E5%
—>

| it

=HiFAEERTI S
(EEHSHESH BE 5271+ Y- E 255
PITHEM

-+ {SEEBIE OEIE - R

- {SHEEOHE HE

11/75



EDINETCI I
I = 2 )
O000oOoOddooooooooOoOaOon
s FFEY=DF AR TERETLET.
HI7FIE EICTUBSHESERX T HF—77F | REBEHI BB T 57737 FAATERETLET.,
ZrEY—27LEAEREE. BRELSDBTLIFFERE—=TJ7 R LT . ERMLERIE T -7 FIZTH
L FOERMRREAE—DroriliLTHEEEOREBICEREIESARTT.
s ruk-A T O AR TERETLVET.
kAT oAl ELLTERERIR - EETILOELET,

TH—27ED B7rsFdm
AE=Drup TH—Trf RRH B DER @S EROURAHR
g - ' wa
e : ““‘“-"I fl“““ :::“"‘f* DEOAREE
UBShE uesthE EFLIERNE - AMBED
ST e, el R GEMBHE.
— e B RTEI AP
. amas Py DERERRG
29 5
2,200
8 4 1
10 4 28
12 7 1
14 4 8
27 12 1 UBS
UBS CH-8001
45 21,600 100
A B A B

12/75



EDINETOOOO
O00000000000000000(E12473)
Oooooooooooobooooooad

15
66 61 10
8
54 41
3B 2
10
11
14
)

14

13/75




EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
ooooodoooddoodnoodd

50

UBS

UBS(Lux)

A (USD)

UBS

14/75



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooodoooddoodnoodd

0.18
UBS A
A
UBS
UBS ( )
0.0756 0.07
)
)
UBS (Lux) - A (USD) 1
UBS (Lux) - A (USD)

QFII ROFII A

15/75



EDINETOOOO

00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

-B%-
UBSF&ob- 723 A0 M%)
EmEEEeE FEHENEEE
PLAN C BEESE RS O&D |+ FREARE0N O i nRaD
Eﬁ;j’f v 5 R B R s FHERAGLORE. HFHRESLOMS | n&E
MAE C URTHBHAES L 0ERE 2 [— BEgs. BeEs. BRI CEIEESED
TEI TR TORD =
JTER#ER —n=nil—
B0 b - AN JE R -SRIETERRY
CERANEEEHOETEL FERANIREL FEME AT ILAST T
ERAESELHEE SRR " et CRE
po | EE &R EX LRONE S7IHT IR Y i e
s - PRICEELATOHOSEE = - TR
SO | IR R F L vty
HER | (B | (oo || 79t || ' —T
=4 Th TH4T4E0 = b T e —
= T===
UAZERR AT TL

EEEOSR

 UAOMEREN TOURONEELET SRS ELUFEREELEESD

BB L TR UAI OEZ AR M E T 1 5 2 O sr R
BLUFFa—FUio A0 E DS
s BEICEL LE~DHERTHEROER F

15 20

16/75



12

29

50

17/75

14

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



10

18/75

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

50



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

UBS Lux A
usDh

19/75



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

QFII JRQFI1
DVP
QFI1/RQFII
QFI1/RQFII
QFI1/RQFII

37

20/75



29

21/75

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad



Z7FOENMBRERUSELBORERTEAOES

W02RERAE~I0TTRSHE

AT ONEENE EN  — RSN
o i
25,000 100
20,000 B0
15,000 60
10, 00 490
5,000 | 20
Oh 4 0

b 20

49

i L i i _ﬂ]

J013EEN  J013WEA  J01AFSA MSESH J016RSR  iTESH

HEAREIERENE. RINOHEGERERLEEOEAGLTHELESD
T I2FEARE 0 000EL TINE L TEYET,

« FMRREL 201200 S E0TESAQSERDE AR ET L ENOREE
ERFELELOTY,

EDINETOOOO
O00000000000000000(E12473)
OooOooooooooooooooood

FrFEORBNIREISALORBEOHLE

2026 AX~2017H5R X

R RN R § e
5. ] Ol O 05 T PO T |
120
100
80
&0
A0
0
n _—
.20 L
-4
&0
H7roF BEA SAEN ERES 23EA AEEA HEEN
L.
T - | { | iF o ¥ L |
85.5 65.0 657 474 8.3 48 437
AEE AZI0| AN1TS| AZTA] A4l A3 A174)
181 173 198 9.1] 28] 88 55|

S LRI AL ERNCAE Y ZEEANCER TR LA NELELOTT,

aETORRIIANEIrAEORRNREIMYER A,

* XN EE A S LIRS A DSEROS A RCEF LIEMORSEORE- A
- FEEERTLtOTY,

EHERRERENAELELCEMERE: RINOSESENRRLALOEAGLTHELTEY ERO LRSS CEROERER-E o THEL P MRS RS

RULBESRUET,

| T3 1 f-5fub | .

B+ 8 EEREERTOPK E438)

EAEE - MOS0 A - AT ESRSs . FAAR~—2)
HREs
HEER NOMURA-EPMER

EEEA - LAAEARRA Tl RBE FRE<—2X)

HERER - PELHGAEMYTO— (- T 1/ (=L D7 A F RAR~A—2])
BN OREE. AN~ ELICESERERELT. ARNLTEYEY.

MSOT TS o7 —irih - {2 F IR (ESAAH ARE<—2)

ORAMURETSALOMBERDHEIZHAL S RKIZ LT

+ WEEE T (TOPIX) (R s )

« MSCIS 94 o L F o SR (BSRA, FIREA—2)
¢ MO =3 s Fedrghe f e T B A (Bl A FME~=2)

« NOMURA-BPIMIM

s LA RN T3 (B -2

o PR LA AGELEMY D= Ul T =L E (AR ~A=2)

BEER. F—5 =AM ERT LRI HHEAFRFIHALTEVET. AN THESRRRELUGAROT—SENNIL. £0
ARCTUT.REE.EAR. S0 856 ML, BNNERC-O0REERLFEYAEL. SERNSCHNEL TREAMFE-EEANBELLE
REL-AFF SEMBECHFACERT IANAS—NORB LT . AAORELALESA,

WIEREMN (TOPX AT N . SMASTOoR—Noanz. atet NEESHIF-oNELET.

MEOA - F o IZRT SN 0. a0 £ M — oz M50 IncizeBLET,

ROMURA-EPICSAT SN MEE. UMREIREORE—T0RNE. RSt atCANLET.

LTl R R TR TN MR DN E R T OR— O RRE . Ctigroup index LLOZWMELET.

P AGR-EMY O i F o r =L 27 Pz T ZE R, DM EE T 08— 90 §HI2 . 1P Morgan Securities LLCISMLET.

3.24

3.00

22/75



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

1.80576 1.672
X
1.672 0.800 0.850 0.022
0.1278
1.93356
)
UBS(Lux) - A (USD)

23/75



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooodooodooooooodd

0.18

UBS

0.0756

0.07

(

)

(

)

(

)

24175



20

NISA

0.1

25/75

EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

EDINET
20.315 15.315
20.315 15.315
20.315 15.315

120



EDINETOOOO
O00000000000000000(E12473)
Ooooooooooooooooonoao

NISA 20
80
15.315
( )
( )
( )
( )
( )
<HEBEEICMT LA A-JE >
1) OBS ”
S8
} PR S ERE | (I
bl *
. nEED
EEEOEN T TEGL
&
gl . ) ORE

TSRS ()

TR SRS | (JERHD
| HEWD

SEAOEIRE

26/75



EDINETOOOO
00000000 O0O00D0OO00oOO(EL2473)
Ooooooooooooooooooad

2017 5 31

12,032,825,817, 98.91
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1

1 (2008 5 7 ) 90,586 97,336 1.0736 1.1536
2 (2009 5 7 ) 50,929 50,929 0.6897, 0.6897,
3 (2000 5 7 ) 53,157, 53,157 0.7757 0.7757,
4 (2011 5 9 ) 41,597 41,597 0.8172 0.8172
5 (2012 5 7 ) 25,502 25,502 0.7052 0.7052
6 (2013 5 7 ) 26,684 26,684 0.9159 0.9159
7 (2014 5 7 ) 18,647 18,647 0.8973 0.8973
8 (2005 5 7 ) 22,945 22,945 1.5748 1.5748
9 (2016 5 9 ) 10,733 11,702 1.1072 1.2072
10 (2017 5 8 ) 11,739 12,501 1.3864 1.4764
2016 5 11,204 — 1.1394 —
6 10,446 — 1.0750] —
7 11,118 — 1.1588] —
8 11,236 — 1.1831] —
9 11,179 — 1.1949 —
10 11,316 — 1.2208] —
11 12,142 — 1.3244 —
12 11,538 — 1.2840 —
2017 1 11,835 — 1.3363 —
2 11,908 — 1.3646] —
3 12,375 — 1.4350] —
4 12,612 — 1.4823 —
5 12,164 — 1.4516] —

1
1 2007 5 8 2008 5 7 0.0800
2 2008 5 8 2009 5 7 0.0000]
3 2009 5 8 2000 5 7 0.0000]
4 2010 5 8 2011 5 9 0.0000]
5 2011 5 10 2012 5 7 0.0000]
6 2012 5 8 2013 5 7 0.0000]
7 2013 5 8 2014 5 7 0.0000]
8 2014 5 8 2005 5 7 0.0000]
9 2015 5 8 2006 5 9 0.1000
10 2016 5 10 2017 5 8 0.0900
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1 2007 5 8 2008 5 7 15.4
2 2008 5 8 2009 5 7 35.8
3 2009 5 8 2000 5 7 12.5
4 2010 5 8 2011 5 9 5.4
5 2011 5 10 2012 5 7 13.7
6 2012 5 8 2013 5 7 29.9
7 2013 5 8 2014 5 7 2.0
8 2014 5 8 2005 5 7 75.5
9 2015 5 8 2006 5 9 23.3
10 2016 5 10 2017 5 8 33.3
100
1 2007 5 8 2008 5 7 123,671,671,318] 39,292,836, 755
2 2008 5 8 2000 5 7 6,040,352,501 16,572,117,814
3 2009 5 8 2010 5 7 4,069,736,376 9,389,304,012
4 2010 5 8 2011 5 9 132,919,722 17,759,467,960
5 2011 5 10 2012 5 7 352,337,002 15,088,959,659
6 2012 5 2013 5 7 340,189,617 7,370,841,700
7 2013 5 8 2014 5 7 22,983,704 8,374,503,998
8 2014 5 8 2015 5 7 278,463,802 6,489,962,073
9 2015 5 8 2016 5 9 74,208,459 4,950,461,247
10 2016 S5 10 2017 5 8 227,244,959 1,453,893, 235
2017 5 31
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7,179,043,743 59.66

4,823,327,807 40.08

( ) — 30,645,949 0.25

( ) 12,033,017,499 100. 00

) ) ) ) )

3,574,508,934) 1.9289|  6,894,870,282 2.0084  7,179,043,74359.66

UBS(Lux) 159,309.053 28,016.29|  4,463,248,692 30,276.54  4,823,327,807|40.08

(USD)

59.66
40.08
99.75)
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28 9 29 8
724,898,755 929,119,910
10,574,272,508 11,680,473,897
550,000,000 24,000,000
11,849,171,263 12,633,593,807
11,849,171,263 12,633,593,807
969,440,728 762,098,310
4,681,998 11,394,097
1,569,797 1,405,361
139,141,210 118,120,303
1,986 2,392
859,031 838,138
1,115,694,750 893,858,601
1,115,694,750 893,858,601

9,694,407,283

1,039,069,230

8,467,759,007

3,271,976,199

4,273,833,308 2,967,444 ,657
10,733,476,513 11,739,735,206
10,733,476,513 11,739,735,206

11,849,171,263

12,633,593,807
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27
28

28
29

18,472
3,651,888,095

3,585,201,389

3,651,869,623

3,585,201,389

18,959 178,307
3,739,647 2,727,097
331,468,431 235,274,040
1,685,495 1,677,079
336,912,532 239,856,523

3,988,782,155

3,345,344,866

3,988,782,155

3,345,344,866

3,988,782,155

3,345,344,866

429,429,629 225,595,841
8,374,594,397 1,039,069,230
38,802,490 31,376,893
38,802,490 31,376,893
2,845,534,403 156,120,639
2,845,534,403 156,120,639
969,440,728 762,098,310

1,039,069,230

3,271,976,199
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@
28 5 7 28 5 9
29 5 7 29 5 8
364
@
28 5 9 29 5 8
9,694,407,283 8,467,759,007
1 1.1072 1.3864
a ) (11,072 ) (13,864 )
27 5 8 28 5 10
28 5 9 29 5 8
0| A 0
B 0| B 83,208,582
c 31,629,579 | ¢ 304,531,542
D 5,243,274,036 | D 3,646,334,385
E 5,274,903,615 | E 4,034,074,509
F 10,000 5,441 | F 10,000 4,764
G 10,000 1,000 | G 10,000 900
H 969,440,728 | H 762,098,310
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28 5 9 29 5 8

@ D

2 )

1.

(€)) (3)

28 5 9 29 5 8

2,921,615,784 3,124,287,132
2,921,615,784 3,124,287,132
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27 5 8 28 5 10
28 5 9 29 5 8
14,570,660,071 9,694,407,283
74,208,459 227,244,959
4,950,461,247 1,453,893,235
)
5,477,361,734 11,680,473,897,
5,477,361,734 11,680,473,897
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28 5 9 29 5 8
917,040 747,121
607,563,857 23,900,889
6,169,577,555 7,144,870,282
4,345,901,379 4,534,847,310
11,123,959,831 11,704,365,602
11,123,959,831 11,704,365,602
550,000,000 24,000,000
1,664 61
550,001,664 24,000,061
550,001,664 24,000,061
6,769,267,338 5,477,361,734
3,804,690,829 6,203,003,807
10,573,958,167 11,680,365,541
10,573,958, 167 11,680,365,541
11,123,959,831 11,704,365,602
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@
( 12
133 ) 60
61
@
28 5 9 29 5 8
6,769,267,338 5,477,361,734
1 1.5621 2.1325
a (15,621 ) (21,325 )
27 28 5 10
28 29 5 8
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28

29

2,019,695,543 1,896,822,489
508,816,733 1,034,165,742
2,528,512,276 2,930,988,231
27 28 5 10
28 29 5 8
11,424,066,110 6,769,267,338
4,654,798,772 1,291,905,604
6,769,267,338 5,477,361,734
6,769,267,338 5,477,361,734
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UBS C A) 3,704,116,482 7,144,870,282
( )
3,704,116,482 7,144,870,282
UBS(Lux) 159,309.053 40,223,942.79
(USD)
159,309.053 40,223,942.79
(4,534,847,310)

4,534,847,310

(4,534,847,310)

11,679,717,592

(4,534,847,310)

2. @)
3. @)

1 100. 0% 100. 0%

6. 2016 11 24 UBS(Lux) UsD
UBS(Lux) UsD
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UBS ( A) ( )
UBS(Lux) (USD)

UBS ( A) ( )

UBS(Lux) (USD)
* UBS(Lux) usb UBS(Lux)
usD
2017 5 8 2017 1 31

2016 1 31

UBS ( A ) ( )
10 2017 4 20

143,972,207
577
1,146,489,733
28,331,393
1,262,131,124

16,541
1,274,806
3,682,641
1,715,926
6,689,914

1,255,441,210
1,255,441,210
1,255,441,210

108,223,382

2,505,100,126
101,737,635
101,737,635
669,657,505
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669,657,505

3,084,398,084

( 29 4 20 )

TAL EDUCATION GROUP- ADR 65,600 107.74 7,067,744.00
VIPSHOP HOLDINGS LTD - ADR 39,900 13.42 535,458.00
ALIBABA GROUP HOLDING-SP ADR 36,700 110.76 4,064,892.00
BAIDU INC - SPON ADR 11,000 177.81 1,955,910.00)
153,200 13,624,004.00)
(1,485,697,636)
CHINA FORESTRY HOLDINGS CO 8,444,000 0.00 0.00
HNA INFRASTRUCTURE COMPANY-H 790,300 7.07, 5,587,421.00)
SHENZHEN INTL HOLDINGS 2,722,990 12.88 35,072,111.20
GALAXY ENTERTAINMENT GROUP L 126,000 42.35 5,336,100.00)
7HOU HEI YA INTERNATIONAL HO 756,500 7.82 5,915,830.00)
DAWNRAYS PHARMACEUTICAL HOLD 1,596,000 4.62 7,373,520.00
LIVZON PHARMACEUTICAL GROU-H 190,980 4485 8,565,453.00
SINO BIOPHARMACEUTICAL 1,148,550 6.18 7,098,039.00
SSY GROUP LTD 5,947,138 3.03 18,019,828.14
TONG REN TANG TECHNOLOGIES-H 887,000 13.10 11,619,700.00
IND & COMM BK OF CHINA-H 3,742,000 4.91] 18,373,220.00
FAR EAST HORIZON LTD 1,924,000 6.75 12,987,000.00
CHINA TAIPING INSURANCE HOLD 159,424 18.78 2,993,982.72
PING AN INSURANCE GROUP CO-H 1,103,000 41.90 46,215,700.00
BEIJING CAPITAL LAND LTD-H 3,460,000 3.84 13,286,400.00
CHINA OVERSEAS LAND & INVEST 607,145 23.00 13,964, 335.00
CHINA RESOURCES LAND LTD 704,666 22.10 15,573,118.60
OVERSEAS CHINESE TOWN ASIA 3,372,000 3.06 10,318,320.00
SHENZHEN INVESTMENT LTD 8,764,000 3.62 31,725,680.00
SUNAC CHINA HOLDINGS LTD 416,000 11.38 4,734,080.00
TENCENT HOLDINGS LTD 340,300 230.20) 78,337,060.00
CHINA MOBILE LTD 190,500 83.20 15,849,600.00
47,392,493 368,946,498..66
(5,176,319,376)
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47,545,693 6,662,017,012
(6,662,017,012)
1. )
2. )
3.
UBS(Lux)
(USD)
2016 1 31
Annual Report
2015 2016
Statement of Operations 31
Income
Interest on liquid assets 109,629.16
Dividends 12,961,631.27
Income on securities lending 366.40
Other Income 6,280,228.29
Total income 19,351,855.12
Expenses
Flat fees 219,382.98
Taxe d’abonnement 51,730.37
Cost on securities lending 146.56
Other commissions and fees 175,419.84
Interest on cash and bank overdraft 7,410.03
Total expenses 454,089.78
Net income (loss) on investments 18,897,765.34
Realized gain
Rea!lzed gain on market-priced securities without 132,767,614.87
options
Realized gain on foreign exchange 624,520.71
Total realized gain 133,392,135.58
Realized loss
Rea!lzed loss on market-priced securities without 9,214,863.25
options
Realized loss on foreign exchange 1,248,487.95
Total realized loss 10,463,351.20
Net realized gain (loss) of the financial year 141,826,549.72
Changes in unrealized appreciation
Unrea!lzed _ appremapon on market-priced 85.372,716.30
securities without options
Total changes in unrealized appreciation 85,372,716.30
Changes in unrealized depreciation
Unrea!l%ed . depremaFlon on market-priced 162,884,320.05
securities without options
Total changes in unrealized depreciation 162,884,320.05
Net increase (decrease) in net assets as a result 64.314,945.97
of operations
2016 31
)
)
CNY  CHINA MERCHANTS BK * A’ CNY1 2,072,909.00 4,723,187.50 1.45
CNY  CHINA VANKE CO A" CNY1 10,355,706.00 30,173,499.97 9.27
CNY  GREE ELEC APPLICAN * A’ CNY1 10,049,696.00 28,611,723.43 8.79
CNY  I/MONGOLIA YILI IN © A" CNY1 13,736,244.00 27,853,331.15 8.56
CNY  INDUSTRIAL BANK CO * A’ CNY1 8,037,686.00 17,666,586.55 5.43
CNY  JIANGSU HENGRUI ME * A" CNY1 4,307,146.00 28,806,837.73 8.85
CNY  KWEICHOW MOUTAI CO LTD-A 1,040,630.00 31,738,677.20 9.76
CNY  LUZHOU LAO JIAO CO * A’ CNY1 1,523,463.00 4,920,895.72 1.51
CNY  MIDEA GROUP CO LTD CNY1 6,272,606.00 26,038,923.49 8.00
CNY  PING AN BANK CO LT * A’ CNY1 12,713,175.00 19,324,458.87 5.94
CNY  PING AN INSURANCE * A" CNY1 6,753,222.00 30,980,154.43 9.52
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CNY SHAN DONG DONG-E E * A CNY1 2,998,190.00 20,512,636.34 6.31
CNY SHANGHAI FOSUN PHA * A’ CNY1 937,151.00 2,591,168.10 0.80
CNY WEIFU HIGH-TECH * A" CNY1 1,088,200.00 2,778,889.77 0.85
CNY YIBIN WULIANGYE * A" CNY1 1,679,491.00 6,040,122.37 1.86
CNY YUNNAN BAIYAO GRP * A’ CNY1 3,057,959.00 27,884,562.60 8.57
310,645,655.22 95.47

310,645,655.22 95.47

310,645,655.22 95.47

310,645,655.22 95.47

23,586,531.06 7.25

8,856,599.22 2.72

325,375,587.06 100.00
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2017 5 31

12,186,746,153

21,825,247

12,164,920,906

8,380,404,327

1.4516

12,033,017,577

78

12,033,017,499

5,374,196,435

2.2390
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2 14,755
81 1,545,313
83 1,560,068
38 59
2
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193 2 1 28 1 1 28
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27 12 31 28 12 31

*1 2,461,060 2,493,935
*1 35,744 64,489
669,670 593,364
*1 1,068,814 1,486,015
*1 985,696 1,091,567
15,484 14,658
277,700 269,000
625 986
5,514,794 6,014,018
352,325 320,360

2,538 2,340

329,787 298,019

20,000 20,000
352,325 320,360
5,867,120 6,334,378

27 12 31 28 12 31

59,978 60,452
*1 1,068,524 1,111,126
26,780 84,692
148,723 245,534
897,264 825,265
8,572 6,124
2,209,843 2,333,197
101,732 143,129
101,732 143,129
2,311,575 2,476,326
3,555,518 3,858,091
2,200,000 2,200,000
1,355,518 1,658,091

550,000 550,000
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805,518 1,108,091
805,518 1,108,091
25 39
25 39
3,555,544 3,858,051
5,867,120 6,334,378
27 4 1 1
27 12 31 28 12 31
5,553,570 6,678,496
*1%2 1,624,521 3,117,414
*1*3 1,813,534 2,141,627
8,991,627 11,937,538
2,907,906 3,595,546
80,418 112,572
103,539 132,483
139,777 162,219
8,818 10,325
66,460 93,011
10,831 13,284
*1 53,666 45,597
3,231,642 4,002,821
2,341,048 2,946,091
227,088 287,825
*1 1,427,389 1,915,889
686,570 742,376
42,914 39,972
93,339 81,909
38,955 41,801
171,675 240,378
162,671 299,290
*1 1,566,472 2,428,660
61,351 105,794
4,478,428 6,183,899
1,281,556 1,750,817
135 61
- 45,366
154 2,344
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290 47,772
26,139 -
3,029 1,378

29,168 1,378

1,252,678 1,797,211

1,252,678 1,797,211

636,635 650,618

176,400 40,500

792,443 1,106,092
27 4 1 27 12 31 )
2,200,000| 550,000 1,697,875 2,247,875 4,447,875 28 28 4,447,904
1,684,800 1,684,800 1,684,800 1,684,800
792,443 792,443 792,443 792,443
2 2 2
892,356 892,356 892,356 2 2 892,359
2,200,000| 550,000 805,518 1,355,518 3,555,518 25 25 3,555,544
28 1 1 28 12 31 )
2,200,000| 550,000 805,518 1,355,518 3,555,518 25 25 3,555,544
803,520 803,520 803,520 803,520
1,106,092 1,106,092 1,106,092 1,106,092
65 65 65
302,572 302,572 302,572 65 65 302,507
2,200,000 550,000 1,108,091 1,658,091 3,858,091 39 39 3,858,051
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1
2
27 12 31 28 12 31
4,069 4,617
1.
2.
27 10 16 3 31 12 31
27 4 1 27 12
31 28 1 1 28 12 31
*1
27 12 31 28 12 31
654,515 982,912
- 26,920
112,313 43,958
185,464 188,237
69,778 61,898
*1
27 4 1 28 1 1
27 12 31 28 12 31
113,442 172,578
277,883 307,384
42,371 31,348
5,675 4,722
309,330 425,587
*2
27 4 1 28 1 1
27 12 31 28 12 31
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40,571 61,832
*3
27 4 1 27 12 31
21,600 . - 21,600
1
C ) )
271 6 26 1,684,800 78,000 27 3 31 27 6 27
2
«C ) )
21 21
803,520 37,200 27 12 31
28 1 1 28 12 31
21,600 . - 21,600
1
«C ) )
28 3 29 803,520 37,200 27 12 31 28 3 30
2
«C ) )
22 933,120 43,200 28 12 31 22
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27 12 31
2,461,060 2,461,060 -
35,744 35,744 -
669,670 669,670 -
1,068,814 1,068,814 -
985,696 985,696 -
5,220,985 5,220,985 -
1,068,524 1,068,524 -
148,723 148,723 -
1,217,247 1,217,247 -
28 12 31
2,493,935 2,493,935 -
64,489 64,489 )
593,364 593,364 -
1,486,015 1,486,015 -
1,091,567 1,091,567 -
5,729,372 5,729,372 -
1,111,126 1,111,126 -
245,534 245,534 -
1,356,661 1,356,661 -
27 12 31
2,461,060 -
35,744 -
669,670 -
1,068,814 -
985,696 -
5,220,985 -

28 12 31
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2,493,935 -
64,489 -
593,364 -
1,486,015 -
1,091,567 -
5,729,372 -

( 27 12 31 )

( 28 12 31 )

27 4 1 27 12 31

UBS UBS

1,073,079
92,794
5,608
23,166
60,743

1,133,905

1,001,023
3,329
21,465
110,029
60,743
1,032,173

1,133,905
1,032,173
101,732

101,732

101,732
101,732

92,794
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5,608
3,329
44,631

139,705

(

)

8,175

56%
18%
26%

0.841

100%

0.58

28 1 1

14,790

28 12

UBS

31

UBS

1,133,905
129,056
7,655
40,391
174,348

1,136,659

1,032,173
4,689
10,033
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141,049
174,348
993,530

1,136,659
993,530
143,129

143,129

143,129

143,129

129,056
7,655
4,689

50,424

182,446

() 94,403

54%
18%
28%
100%

0.503
0.58

22,440
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27 12 31

28 12 31
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1,800 2,000

46,230 34,000

8,900 12,000

151,240 133,000

105,270 100,000

266,960 255.000

27.100 31,019

607,500 567,019

605,500 567,019

12 -

12 -

607,487 567,019

27 12 31 28 12 31

33.06% 33.06%

4.67H% 5.11%

% 2.34%

% 0.63%

0.99% 1.42%

36.74% 38, 46%
27 4 1 27 12 31

1,109,514 1,281,322 1,047,219 3,438,055
28 1 1 28 12 31
2,340,653 1,715,793 1,202,595 5,259,041

27 4 1 27 12 31
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UBS *1 2,132,091
28 1 1 28 12 31
UBS *1 2,755,492
*1 UBS 50
27 4 1 27 12 31
( ) « D « D
UBS AG 3.8 ( 654,515
100% 2,623,556
3,211,059
113,442
277,883 112,313
42,371 185,464
309,330 69,778
5,675
( C ) C )
)
UBS 10 120,837
Switzerland
329,122
AG
272,223
206,399 11,145
UBS
464 147,389 249,590
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37,079
91,255 28,514
UBS Asset
20
Management
(Australia) 189,342 101,333
Ltd
14,310 13,270
UBS Asset
3.9
Management 28,841 15,657
Singapore
(Singapore) 44,417 13,540
Ltd
2,267
77,393 42,044
125
UBS Asset
Management
368,307 129,143
(UK) Ltd
UBS Asset
26
Management 82,080 101,760
Funds Ltd
139,632 5,410
UBS Asset
Management ! 257,943 320,548
(Americas)
Inc. 155,929 50,018
UBS
Alternative
and 10
. 766,672 245,202
Quantitative
Investments
LLC
UBS 0"Connor
110,513 31,530
LLC
116,636 5,044
UBS Asset
150
Management
(HongKong) 31,745 9,845
Limited
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