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2018 4 27

1,010,785,874 48.43

1,013,733,197 48.57

62,462,542 2.99

2,086,981,613 100.00

2018 4 27
126,896,042 2.1251| 269,666,778 2.1289( 270,148,983 12.94
188,417,610 1.3353| 251,594,034 1.3353| 251,594,034 12.06
10,879.026| 19,618.45| 213,429,636 19,400.15 211,054,794| 10.11
10,690.746|  17,986.86| 192,292,964 17,847.31( 190,801,161| 9.14
us

6,599.446 28,546.09| 188,388,385 28,357.01| 187,140,581 8.97

7,341.797 23,028.06| 169,067,342 22,453.15| 164,846,487 7.90

309,541,664 0.4878| 150,994,423 0.4935| 152,758,811 7.32
61,912,303 2.1866| 135,377,441 2.2106| 136,863,337 6.56
132,025,054 0.9672| 127,694,632 0.9885| 130,506,765 6.25
79,554,154 0.8910 70,882,751 0.9033 71,861,267 3.44
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9,866.168 5,481.27 54,079,210 5,318.44 52,472,671 2.51

365.467| 144,519.30 52,817,038| 141,009.63 51,534,367 2.47

730.657 72,108.98 52,686,936 70,479.03 51,496,002 2.47

950.938 54,474.82 51,802,179 54,057.66 51,405,486 2.46

799.834 65,565.43 52,441,467 62,555.88 50,034,325 2.40

2018 4 27

48.43

48.57

97.01
4 ( ) 14,765,831,203 |( ) 8,152
2008 9 22 ( ) 14,374,049,569 |( ) 7,942
5 ( ) 8,957,194,698 |( ) 5,165
2009 3 23 ( ) 8,590,348,176 |( ) 4,955
6 ( ) 10,881,750,509 |( ) 6,358
2009 9 24 ( ) 10,520,733,316 |( ) 6,148
7 ( ) 10,739,387,603 |( ) 6,417
2010 3 23 ( ) 10,384,127,614 |( ) 6,207
8 ( ) 9,784,428,905 |( ) 6,038
2010 9 21 ( ) 9,504,053,726 |( ) 5,868
9 ( ) 8,576,880,192 |( ) 5,919
2011 3 22 ( ) 8,350,075,505 |( ) 5,769
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10 ( ) 6,579,931,205 |( ) 5,216
2011 9 20 ( ) 6,444,638,360 |( ) 5,116
1 ( ) 6,211,786,698 |( ) 5,716
2012 3 21 ( ) 6,107,988,591 |( ) 5,626
12 ( ) 5,222,572,006 |( ) 5,310
2012 9 20 ( ) 5,130,289,403 |( ) 5,220
13 ( ) 5,902,296,536 |( ) 6,613
2013 3 21 ( ) 5,818,954,938 |( ) 6,523
14 ( ) 5,125,120,309 |( ) 6,941
2013 9 20 ( ) 5,055,133,022 |( ) 6,851
15 ( ) 4,384,454,232 |( ) 6,964
2014 3 20 ( ) 4,364,333,606 |( ) 6,934
16 ( ) 4,258,303,384 |( ) 7,631
2014 9 22 ( ) 4,240,716,961 |( ) 7,601
17 ( ) 3,898,184,216 |( ) 8,485
2015 3 20 ( ) 3,883,133,499 |( ) 8,455
18 ( ) 3,078,238,466 |( ) 7,971
2015 9 24 ( ) 3,065,895,559 |( ) 7,941
19 ( ) 2,725,712,814 |( ) 7,515
2016 3 22 ( ) 2,714,538,478 |( ) 7,485
20 ( ) 2,417,641,601 |( ) 7,051
2016 9 20 ( ) 2,407,054,499 |( ) 7,021
21 ( ) 2,533,310,346 |( ) 8,007
2017 3 21 ( ) 2,523,438,160 |( ) 7,977
22 ( ) 2,386,922,252 |( ) 8,455
2017 9 20 ( ) 2,377,950,002 |( ) 8,425
23 ( ) 2,091,005,360 |( ) 8,543
2018 3 20 ( ) 2,083,378,310 |( ) 8,513
2017 4 2,497,994,577 7,946

5 2,486,836,976 8,059

6 2,453,809,239 8,152

7 2,406,012,418 8,238

8 2,350,514,286 8,223

9 2,360,700,075 8,469

10 2,283,246,894 8,678

11 2,272,307,642 8,764

12 2,276,681,916 8,941

2018 1 2,226,136,937 8,948

2 2,116,328,681 8,621

3 2,054,678,347 8,399

4 2,086,981,613 8,607
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1

2008 3 22

4 210
2008 9 22
2008 9 23

5 210
2009 3 23
2009 3 24

6 210
2009 9 24
2009 9 25

7 210
2010 3 23
2010 3 24

8 170
2010 9 21
2010 9 22

9 150
2011 3 22
2011 3 23

10 100
2011 9 20
2011 9 21

11 90
2012 3 21
2012 3 22

12 90
2012 9 20
2012 9 21

13 90
2013 3 21
2013 3 22

14 90
2013 9 20
2013 9 21

15 30
2014 3 20
2014 3 21

16 30
2014 9 22
2014 9 23

17 30
2015 3 20
2015 3 21

18 30
2015 9 24
2015 9 25

19 30
2016 3 22
2016 3 23

20 30
2016 9 20
2016 9 21

21 30
2017 3 21
2017 3 22

22 30
2017 9 20
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2017 9 21

23 30
2018 3 20
2008 3 22

4 3.75
2008 9 22
2008 9 23

5 34.97
2009 3 23
2009 3 24

6 28.31
2009 9 24
2009 9 25

7 4.38
2010 3 23
2010 3 24

8 2.72
2010 9 21
2010 9 22

9 0.87
2011 3 22
2011 3 23

10 9.59
2011 9 20
2011 9 21

11 11.73
2012 3 21
2012 3 22

12 5.62
2012 9 20
2012 9 21

13 26.69
2013 3 21
2013 3 22

14 6.41
2013 9 20
2013 9 21

15 1.65
2014 3 20
2014 3 21

16 10.05
2014 9 22
2014 9 23

17 11.63
2015 3 20
2015 3 21

18 5.72
2015 9 24
2015 9 25

19 5.36
2016 3 22
2016 3 23

20 5.80
2016 9 20
2016 9 21

21 14.04
2017 3 21
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2017 3 22

22 5.99
2017 9 20
2017 9 21

23 1.40
2018 3 20

x 100

2008 3 22

4 183,149,341 1,110,149,608
2008 9 22
2008 9 23

5 163,030,211 925,834,867
2009 3 23
2009 3 24

6 154,293,033 377,572,561
2009 9 24
2009 9 25

7 110,245,253 494,900,129
2010 3 23
2010 3 24

8 121,857,857 653,215,377
2000 9 21
2010 9 22

9 77,256,111 1,800,504,576
2011 3 22
2011 3 23

10 65,675,468 1,941,856,915
2011 9 20
2011 9 21

11 51,888,716 1,793,526,207
2012 3 21
2012 3 22

12 47,577,867 1,076,218,573
2012 9 20
2012 9 21

13 42,672,448 950,598,297
2013 3 21
2013 3 22

14 27,965,017 1,568,793,379
2013 9 20
2013 9 21

15 13,206,193 1,098,314,843
2014 3 20
2014 3 21

16 7,892,896 722,524,187
2014 9 22
2014 9 23

17 6,181,556 993,096,694
2015 3 20
2015 3 21

18 5,340,637 737,141,435
2015 9 24
2015 9 25

19 5,148,343 239,476,037
2016 3 22
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2016 3 23

20 4,968,438 202,999,274
2016 9 20
2016 9 21

21 4,366,730 269,170,668
2017 3 21
2017 3 22

22 3,497,974 344,550,848
2017 9 20
2017 9 21

23 3,240,827 378,383,172
2018 3 20

13/155



EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

2018 4 27
6,054,878,306 47.50
1,738,032,946 13.63
1,343,668,710 10.54
1,071,815,943 8.41
584,129,608 4.58
460,738,043 3.61
271,028,239 2.13
255,498,314 2.00
203,370,876 1.60
196,346,674 1.54
137,196,816 1.08
12,316,704,475 96.62
274,378,047 2.15
156,006,093 1.22
12,747,088,615 100.00

30 2018 4 27

HONEYWELL

39,158| 15,665.48| 613,428,905 16,052.58| 628,586,928 4.93
INTERNATIONAL INC

CISCO SYSTEMS INC 109,059 4,555.52| 496,820,565 4,834.36| 527,230,849 4.14

ESSILOR
INTERNAT IONAL

34,736 14,271.64| 495,739,757 14,960.07| 519,652,992 4.08

DISCOVER FINANCIAL
57,430 7,685.11| 441,356,327 7,913.65| 454,481,465 3.57

SERVICES

KERRY GROUP PLC-A 39,381 10,769.92| 424,130,476 11,372.30| 447,852,586 3.51
RUBIS 52,126 7,844.10| 408,881,947 8,287.61| 432,000,167 3.39
HUNTINGTON

257,305 1,642.43| 422,607,252 1,643.53| 422,888,615 3.32
BANCSHARES INC

BROADRIDGE
FINANCIAL 34,302 11,715.75| 401,873,965 11,824.01| 405,587,380 3.18
SOLUTIONS INC
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MEDTRONIC PLC 45,389 8,579.60| 389,419,509 8,812.51| 399,991,311 3.14
ALPHABET INC-CL A 3,475| 109,916.43| 381,959,605| 114,085.94| 396,448,671 3.11
SOCIETE GENERALE 65,356 5,817.21| 380,190,008 6,029.04| 394,033,977 3.09
COMCAST CORP-CL A 106,162 3,639.16| 386,341,353 3,644.63| 386,921,794 3.04
FACEBOOK INC A 19,749 16,733.83| 330,476,419 19,044.39] 376,107,777 2.95
DANONE 41,535 8,653.01| 359,402,787 8,852.91| 367,706,003 2.88
SENIOR PLC 815,161 458.94| 374,113,836 447.07| 364,438,478 2.86

ANADARKO PETROLEUM
CORP

46,318 6,440.71| 298,321,038 7,381.12| 341,878,948| 2.68

COLFAX CORP 96,188 3,399.69| 327,009,526 3,469.67| 333,741,147 2.62

ACTIVISION
BLIZZARD INC

44,925 7,213.81| 324,080,841 7,254.27| 325,898,484 2.56

TE CONNECTIVITY
30,975 10,534.77| 326,314,779 10,245.00( 317,338,921 2.49

LTD

CAIXABANK S.A 600,409 505.99| 303,803,698 524.26| 314,773,064 2.47
RPC GROUP PLC 250,783 1,196.96| 300,179,530 1,236.83| 310,177,883 2.43
PROCTER & GAMBLE CO 37,668 8,621.15| 324,741,628 7,955.21| 299,656,944 2.35
SIGNATURE BANK 19,354| 15,435.84| 298,745,364| 14,207.84| 274,978,642 2.16

SPDR S P 500 ETF
9,422| 28,412.41| 267,701,731| 29,120.99| 274,378,047 2.15

TRUST

KION GROUP AG 27,929 9,923.95| 277,166,123 9,704.18| 271,028,239 2.13
CHUBB LTD 17,887 15,118.73| 270,428,742 14,915.34]| 266,790,687 2.09
HALMA PLC 132,326 1,765.17| 233,578,150 1,839.73| 243,444,813 1.91
AIA GROUP LTD 239,800 910.28| 218,285,623 945.82| 226,809,794 1.78
ALLEGION PLC 26,062 9,090.26| 236,910,500 8,593.81| 223,972,046 1.76
NOKIA 0YJ 313,436 588.73| 184,531,787 648.84| 203,370,876 1.60
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2018 4 27
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2018 4 27

21,972,657,700 75.26

1,109,418,000 3.80

1,574,343,230 5.39

2,459,158,000 8.42

400,156,000 1.37

299,982,000 1.03

3,159,296,000 10.82

781,334,600 2.68

596,766,180 2.04

29,193,815,710 100.00

1. 30 2018 4 27

900,000,000  100.63| 905,672,000| 100.49| 904,419,000 0.100| 2028/3/20 | 3.10
800,000,000  99.69| 797,547,000 99.46| 795,680,000 0.500| 2038/3/20 | 2.73
701,000,000 1.11| 782,456,200| 1.1146| 781,334,600 2.68
700,000,000  101.04| 707,301,000| 100.95| 706,678,000 0.100| 2022/12/20 | 2.42
700,000,000  100.72| 705,089,000| 100.57| 704,025,000 0.100| 2027/12/20 | 2.41
700,000,000  95.68| 669,827,000| 95.64| 669,536,000( 0.200| 2036/6/20 | 2.29
600,000,000  103.74| 622,468,000| 103.52| 621,138,000 0.500| 2024/9/20 | 2.13
600,000,000  103.34| 620,072,000| 103.11| 618,666,000 0.400| 2025/6/20 | 2.12
500,000,000  103.85| 519,286,000| 103.62| 518,135,000 0.500| 2024/12/20 | 1.77
400,000,000  129.29| 517,183,000 128.67| 514,692,000| 1.900| 2043/6/20 | 1.76
500,000,000  101.60| 508,021,000| 101.46] 507,340,000 0.800| 2048/3/20 | 1.74
500,000,000  100.93| 504,690,000| 100.67| 503,390,000 0.500| 2036/9/20 | 1.72
400,000,000  124.60| 498,428,000 124.22| 496,884,000| 2.200| 2030/3/20 [ 1.70
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400,000,000 119.01| 476,072,000| 118.66| 474,676,000 1.600f 2032/3/20 1.63
400,000,000 102.97| 411,880,000 102.71| 410,840,000 0.486] 2025/10/17 1.41
400,000,000 102.36| 409,468,000 102.31| 409,260,000 0.600]| 2036/12/20 1.40
400,000,000 102.53| 410,124,000] 102.29| 409,184,000 0.300] 2024/12/20 1.40
400,000,000 102.17| 408,692,000| 102.08| 408,324,000 1.689| 2020/11/27 1.40
400,000,000 100.96| 403,860,000| 100.90f 403,612,000 0.100| 2022/9/20 1.38
400,000,000 100.64| 402,591,000| 100.68| 402,732,000 0.100f 2027/6/20 1.38
400,000,000 100.46| 401,840,000| 100.44| 401,796,000 0.100| 2020/3/15 1.38
400,000,000 100.41| 401,672,000 100.39| 401,560,000 0.100| 2019/12/15 1.38
400,000,000 100.37| 401,508,000 100.34| 401,396,000 0.100| 2019/10/15 1.37
400,000,000 100.08| 400,320,000 100.03| 400,156,000 0.557| 2018/5/22 1.37
300,000,000 120.65| 361,977,000 120.25| 360,762,000 2.200| 2027/9/20 1.24
300,000,000 118.33| 355,008,000 118.01| 354,039,000 1.500| 2034/6/20 1.21
300,000,000 104.94| 314,844,000| 104.78| 314,364,000 0.800| 2023/9/20 1.08
300,000,000 104.74| 314,238,000| 104.61| 313,851,000 0.800| 2023/6/20 1.08
300,000,000 104.81| 314,451,000| 104.54| 313,638,000 1.002| 2025/6/20 1.07
300,000,000 104.31| 312,945,000| 104.21| 312,645,000 0.800] 2022/12/20 1.07
2. 2018 4 27

75.26

3.80

5.39

10.82

2.68

97.96
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2018 4 27
5,464,356,187 97.04
166,403,930 2.96
5,630,760,117 100.00
2018 4 27
UBS 25,000,000(10,642.68|2,660,671,395|11,007.17|2,751,792,750 0.6| 2018/7/17 | 48.87

BARCLAYS|25,000,000|10,855.17|2,713,793,624/10,850.25(2,712,563,437 0.2|2018/10/24| 48.17

2018 4 27

97.04

97.04
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2018 4 27
12,817,439,970 98.31
220,252,588 1.69
13,037,692,558 100.00

30 2018 4 27

()

64,600| 6,861.02| 443,222,287 7,181.00| 463,892,600(3.56

598,900 696.30( 417,014,070 733.20] 439,113,480(3.37

121,700] 2,532.00| 308,144,400 2,811.50| 342,159,550(2.62

54,200] 6,040.00( 327,368,000 5,900.00( 319,780,000|2.45

17,000} 16,100.00| 273,700,000( 17,140.00| 291,380,000(2.23

4,300| 65,500.00( 281,650,000| 66,970.00( 287,971,000|2.21
24,700] 10,875.00| 268,612,500| 11,005.00{ 271,823,500(2.08
31,300 7,806.00( 244,327,800| 8,501.00( 266,081,300|2.04
126,500] 2,423.00] 306,509,500 2,103.00| 266,029,500]2.04
89,300 2,886.00( 257,719,800/ 2,976.00] 265,756,800|2.04

57,800 4,451.00( 257,267,800 4,550.00( 262,990,000|2.02

44,100 5,690.00( 250,929,000| 5,536.00( 244,137,600|1.87

46,800 4,902.00( 229,413,600/ 5,205.00] 243,594,000(1.87

34,800 7,360.00( 256,128,000 6,960.00( 242,208,000|1.86

98,300| 2,122.00( 208,592,600 2,414.00( 237,296,200|1.82

12,800] 18,485.00| 236,608,000| 18,480.00| 236,544,000(1.81

43,800] 5,240.00f 229,512,000 5,320.00f 233,016,000{1.79

104,600] 1,997.74]208,963,992| 2,174.00| 227,400,400|1.74

41,500 5,110.00f 212,065,000/ 5,400.00] 224,100,000{1.72
63,600 3,125.00( 198,750,000 3,500.00| 222,600,000(1.71
91,000 2,274.00( 206,934,000 2,279.00( 207,389,000|1.59
55,300] 3,505.00] 193,826,500 3,750.00f 207,375,000(1.59
93,200 2,051.50( 191,199,800 2,194.00( 204,480,800|1.57
15,900] 11,645.00| 185,155,500( 12,805.00| 203,599,500(1.56
42,300 4,565.00( 193,099,500/ 4,690.00| 198,387,000|1.52
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26,600| 7,330.00| 194,978,000 7,350.00f 195,510,000(1.50

40,600] 4,395.00( 178,437,000 4,780.00( 194,068,000|1.49

39,600 4,532.00(179,467,200| 4,805.00( 190,278,000|1.46

31,900 6,110.00f 194,909,000/ 5,940.00| 189,486,000|1.45

297,700 611.20] 181,954,240 632.10] 188,176,170|1.44

2018 4 27

[N
N

.48

[EY
o

.29

.52

.96

.83

.51

.60

.27

.98

.79

.69

.54

.54

.02

.56

.44

.33

.29

.16

.98

.94

.84

oO|loo|lo|Oo|FR,lFRP|IP|IRP]IPIOlWlOWlWlIWlWlRMRlOININ]|N)|O

.74

(o]
oo

.31
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2018 4 27

42,110,248 3.92

41,547,532 3.87

28,733,899 2.67

112,391,679 10.46

747,231,207 69.54

60,229,208 5.61

52,737,500 4.91

45,885,493 4.27

32,105,914 2.99

12,877,740 1.20

951,067,062 88.51

11,056,753 1.03

1,074,515,494 100.00

30 2018 4 27

EQUINIX INC 1,935 46,215.07| 89,426,168| 45,498.34| 88,039,303 8.19

AMERICAN TOWER
5,390 15,303.96| 82,488,365 14,963.45| 80,653,017 7.51

CORP
CYRUSONE INC 10,729 5,982.57| 64,187,032 5,719.00f 61,359,205 5.71
PROLOGIS INC 8,050 6,794.61| 54,696,643 7,202.88| 57,983,220 5.40

DIGITAL REALTY
TRUST INC

4,770 11,451.56| 54,623,984| 11,317.72| 53,985,548 5.02

CROWN CASTLE INTL
CORP

4,390| 11,904.84| 52,262,269 11,492.68| 50,452,887 4.70

SBA COMMUNICATIONS
CORP

2,710 18,174.86| 49,253,887| 18,066.80| 48,961,047 4.56

GOODMAN GROUP 62,480 655.50| 40,955,712 734.40| 45,885,493 4.27

INTERXION HOLDING
NV

5,920 6,547.14| 38,759,097 7,113.21| 42,110,248 3.92

ZAYO GROUP

10,200 3,964.33| 40,436,210 4,073.28| 41,547,532 3.87
HOLDINGS INC
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ALEXANDRIA REAL
ESTATE EQUITIES 2,920 13,451.73| 39,279,074| 13,483.94| 39,373,130 3.66
INC
CORESITE REALTY
3,000| 11,459.88| 34,379,640| 11,269.61| 33,808,833 3.15
CORP
275 115,581.62| 31,784,946 112,300 30,882,500 2.87
MAPLETREE
283,400 103.92| 29,453,409 103.66| 29,377,301 2.73
LOGISTICS TRUST
GDS HOLDINGS
9,500 2,929.48| 27,830,121 3,024.62| 28,733,899 2.67
LTD-ADR
DCT INDUSTRIAL
4,350 6,202.63| 26,981,446 6,371.82| 27,717,436 2.58
TRUST INC
KILROY REALTY CORP 3,530 7,521.62| 26,551,332 7,810.87| 27,572,373 2.57
IRON MOUNTAIN INC 7,290 3,746.41| 27,311,397 3,753.98| 27,366,554 2.55
DUKE REALTY CORP 9,290 2,819.43| 26,192,587 2,926.20| 27,184,454 2.53
CORPORATE OFFICE
8,190 2,910.89| 23,840,247 2,969.94| 24,323,858 2.26
PROPERTIES
AMERICOLD REALTY
10,920 1,947.52| 21,266,957 2,223.08| 24,276,094 2.26
TRUST
BOSTON PROPERTIES
e 1,690 13,011.77| 21,989,901| 13,184.32| 22,281,517 2.07
SEGRO PLC 22,670 890.12| 20,179,031 972.36| 22,043,544 2.05
186| 118,840.98| 22,104,423 117,500 21,855,000 2.03
ASCENDAS REAL
ESTATE INVESTMENT 92,400 218.92| 20,228,271 222.12| 20,524,719 1.91
TRUST
FOREST CITY REALTY
8,500 2,467.62| 20,974,842 2,197.93| 18,682,447 1.74
TRUST - A
HUDSON PACIFIC
4,970 3,436.28| 17,078,320 3,519.97| 17,494,283 1.63
PROPERTIES INC
ALLIED PROPERTIES
3,710 3,509.64| 13,020,770 3,471.08| 12,877,740 1.20
REAL ESTAT
KEPPEL DC REIT 88,400 113.73] 10,054,110 116.82| 10,327,188 0.96
TRITAX BIG BOX REIT
pLC 44,350 222.10f 9,850,310 226.88| 10,062,370 0.94
2. 2018 4 27
6.59
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3.87

88.51

98.97
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2018 4 27
4,879,612 2.95
151,699,551 91.58
9,060,211 5.47
165,639,374 100.00

2018 4 27

()

FANNIE MAE POOL

AL7804 201,707.12(11,593.28|23,384,484(11,197.54| 22,586,253 4.000 2043/1/1 |13.64

FREDDIE MAC

173,700.07(11,258.67|19,556,327|10,846.42|18,840,249| 3.500| 2046/12/1 |11.37
POOL Q45095

GINNIE MAE POOL

MA3035 137,134.56|11,475.18(15,736,449|11,249.48(15,426,938| 4.000[ 2045/8/20 | 9.31

FREDDIE MAC

POOL GO8653 123,207.17/10,976.55(13,523,900| 10,544 .94(12,992,133| 3.000| 2045/7/1 | 7.84

FANNIE MAE POOL
89,478.7|11,190.87/10,013,453/10,902.30( 9,755,239 3.000| 2027/5/1 | 5.89

AL1715

FANNIE MAE POOL

BCAT14 72,054.25(10,850.80| 7,818,463]10,537.07| 7,592,410 3.000| 2046/10/1 | 4.58
GINNIE MAE POOL

MA3736 68,298.95(11,352.71| 7,753,786(10,941.34| 7,472,822| 3.500( 2046/6/20 | 4.51

GINNIE MAE POOL

MA3376 60,792.69(11,357.09| 6,904,281(10,946.37| 6,654,594 3.500( 2046/1/20 | 4.02

FANNIE MAE POOL

AL7685 56,324.96(11,919.14| 6,713,456|11,544.73| 6,502,567| 4.500| 2045/8/1 | 3.93

GINNIE MAE POOL

MA3310 58,711.34(11,357.09| 6,667,900/10,946.37 6,426,761| 3.500(2045/12/20( 3.88

FREDDIE MAC

POOL AB5070 43,085.54|11,799.95| 5,084,075|11,473.54| 4,943,440 4.500| 2039/3/1 | 2.98

US TREASURY N/B 45,000(10,933.29| 4,919,981|10,843.58| 4,879,612| 2.625| 2023/2/28 | 2.95

FREDDIE MAC

POOL GOS687 42,721.57|11,258.67| 4,809,882|10,871.02 4,644,274 3.500| 2046/1/1 | 2.80

FANNIE MAE POOL

VA2833 43,725.8|10,971.08| 4,797,195(10,530.84| 4,604,695 3.000| 2046/12/1| 2.78

FREDDIE MAC

POOL 034871 41,775.36|11,290.38| 4,716,599|10,875.51| 4,543,285| 3.500| 2045/7/1 | 2.74

FREDDIE MAC

POOL GOS700 37,421.66|11,656.70| 4,362,133|11,373.27| 4,256,068 4.500 2046/3/1 | 2.57
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GINNIE MAE POOL

MA2960 25,648.74(11,078.24| 2,841,430(10,670.69| 2,736,899 3.000( 2045/7/20 | 1.65

FANNIE MAE POOL
22,376.92(11,591.09| 2,593,730]|11,190.98| 2,504,198| 4.000| 2045/2/1 | 1.51

AS4377

FGLMC POOL

660145 18,821.88/11,305.69| 2,127,944]10,875.50| 2,046,975| 3.500| 2045/8/1 | 1.24
FANNIE MAE POOL

A72940 16,412.78|11,259.76( 1,848,040/10,851.23| 1,780,989| 3.500f 2045/9/1 | 1.08

GINNIE MAE POOL

VA3174 13,742.44|11,489.40( 1,578,924|11,249.48| 1,545,954| 4.000{2045/10/20| 0.93

GINNIE MAE POOL

MA3175 12,448.73|11,615.15| 1,445,939|11,472.34| 1,428,161| 4.500/2045/10/20| 0.86

GINNIE MAE POOL

MA2962 9,462.29|11,489.39| 1,087,160(11,250.14| 1,064,521| 4.000| 2045/7/20 | 0.64

FG POOL G08583 7,662.61(11,672.00 894,380(11,386.27 872,486| 4.500| 2044/4/1 | 0.53

FANNIE MAE POOL

ASGO05 4,396.22(11,315.51 497,455|10,864.78 477,640 3.500| 2045/10/1| 0.29

2018 4 27

2.95

91.58

94.53
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BUE[R - AEOHE

(EBF 1058 20084 BF~2018F45%)

(22 () (2018 4 BFERTE)
16000 EAEGE
14,000 . 8,607H
12,000 - 200 iy
10,000 E 2.08685M

8,000
6000

100

4,000

o]

2008/4 2009/4 201044 2011/4 2012/4 2013/4 2014/4 2015/4 2016/4 2017/4 2018/4
# FEosEs)HESHTAR il iiE SR THERALLEOLLTHRLTLETY.,

(1 BO&EY. BEED)

20185 4 B 5/ 2017108 5M BLE 1 fERE B E (] =]
2018E 3 B 5M 2017E 9 H 5M HER®RE 3,280
2018#E 2 B 5M 2Z0N7E S B 50
201851 B 5H 2N7FE T B 5M
200176128 5M 2017HE 6 B 5M
20M7E1H 5K 20178 5 B S5M
FEGREORR (2018 € 4 BETRTE)
HEBSvH—Trop 12.94%
BEMsTH—J7 1 12.06%
I FUwEF s Sl ZE— )L FoF - Sl fpu s TO4 T4 - JPUE 10.11%
I s S Za—MSAV - T4 T - FPUE 9.14%
I DU S=3 - o - VB —F - TUNVAR - TRl 8.97%
Izt O—INL - Ta—H2 - TI4F4 - TPl 7.90%
A QBT TR =07K8 7.37%
Ba#isd—27 01 6.56%
Aozl So—N)L - Fo./00— - 4275 - 3H—J728 6,25%
1A BB T — D 3.44%
INA 2R - 0=« TR=T20F  F=4ray « O=Hl » AL = iR« TFUE 2.51%
I U - 3—Owd§ - AF— )l - Fpw T - T4 T - TFAE 2.47%
AU STFUTFAUR - T747 - F7VE 2.47%
AT« AR T Ty - T72E 2.46%
A Ul FEIF  Twd 3 ol T74T 4« TFPUE 2.40%
Fpyal 2.95%
O AEHS VT —IrROFELEREOER
BE HRE £ ] BEHE (%)
FAUHL HOMNEYWELL INTERMATIOMAL INC i 493
FAUA CISCO SYSTEMG INC 77./09—  \— O F ELUeE 414
TSR, ESSILOR INTERMATIOMNAL AT - =3 4.08
FAIH DISCOVER FINAMCIAL SERVICES ST 357
FAITE KERRY GROUP PLC-A B - BE - 910 3.51
#REHRINE T/ EOFNEEENCHTSLETT. (LTEU)
® BT or FoFEREROER
BE AL == (%) mEe BELEE %)
=E.3 FEOOFHEE (105) 0.1 2028/3/20 3.10
B W 164ORIEMN (204F) 0.5 2038/3/20 2.73
[=F:3 I e T MBS T7F SRR AR - - 268
B F1340F|HEE (55 0.1 2022/ 2/20 242
B WESACOFTEMN (105F) 0.1 2027/12/20 241
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® IS U wsd St s A= - PR - Swl e T4 5o - 7 /ROEEGRE DR

[E4E2) wmEs £ ] oEtE (%
B%= Rrgh—Tih—ILT T2 MRS 24
B HiEs BEmHE 24
Bx ERNFEVE L BT 23
[SE A= L oo 232
B 7L 3 2.1
@ /Ut e - TS T T - PR EEREEOHET
[ [E4E2) ) E30 ] oEtE (%
Bx =EBUF) I F el TI—T T 39
B% =HEE I Vel TI—F TR 3.4
Bx L= W B 28
Bx Bx\ERE 18 - EER 28
8% F—IZ B 2.5
@ /T TS S—F - el U —F - TUNYAR JFYEOEBEEEDR
BH wBiAE E BEtR (%
FAUA APPLE INC. (R 38
FAUA FACEBOOK. INC. R 28
FAUA BERKSHIRE HATHAWAY INC. 25 26
FAURD MICROSOFT CORPORATION ISR 2.2
FAUR CHEWVROM CORPORATION IFILH— 21
@ /AU - FO—1 - Z3—HA - T4 5+ - FZP/EOEBEEEDTER
BH [y E) £ BEEE (%
FHUH HOMEYWELL INTERMATIONAL IMC. Bt - H—E R 4.2
FA A SYMOPSYS, IMC. &SR 38
FAUA HUNTINGTOMN BAMNCSHARES INCORPORATED 25 35
TR SIGMATURE BANK, ERE 35
ArRA CADXABANE S5A it 3.2
@ /T U QBT T T —I7 /FOEEEEEOHR
[:E3) BEE T—itz (%) e WELEE (%
AFUR UBS 0.6 2018/7/17 48,87
FE il BARCLAYS 0.2 2018/10/24 4817
® Ot v —Jr RO TEREEORR
BE HHES ] HEkE (%
Bx ITEEE 5Pl B 356
Bx =BUF) ISl s TI—T HiTH 337
B% =HFEE FaES 262
H#* Eoth—Th—ILT 1T A e 2.45
H= B0 BaEs 2.23
@ /AP - FO-NI - 72/09— - (225 - IP-T7/ROIEGREDKR
B e eEtE (%
FAA EQUINIX IMC 8.19
FAUA AMERICAM TOWER CORP 751
FAUH CYRUSOME IMC 571
FXUH PROLOGIS INC 5.40
FALA DIGITAL REALTY TRUST INC 5.02
@ /T U K EMBS T — 7 /RO ERBEOYR
' B S I (%) mEg eEtE (%
FALA FANMIE MAE POOL AL7B04 4.0 2043/1/1 1364
FHUA FREDDIE MAC POOL Q4R095 35 20465121 11.37
FAUH GIMMIE MAE POOL MAI035 4.0 2045/8/20 9.31
FAUA FREDDIE MAC POOL GOBGS3 3.0 2045/7/1 7.84
FAUA FANMIE MAE POOL AL1715 3.0 2027./5/1 589
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@ /{2 T - 0= - Te—3td - g —rwy - O—All - AL — il - 2P ROEEREEOER

BH i =it (%) #Ee @R (%
I EGYPT GOVERNMEMT BOMD 1875 2022/5/23 35
A0 MEX BOMOS DESARR FIX RT 10.00 2024/12/5 2.1
IS MOTA DO TESOURD NACIOMAL 10.00 2021/141 2.8

Fo THAILAMD GOVERMMENT BOND 365 202171217 2.7

IHL— HUMNGARY GOVERMNMEMNT BOMD 2,00 2027/10/27 2.3
@ AU - =0t - A= - Feud - T4 T - FP/FOIEGEEORR

BE R e £m HEtE (9
oA, LIBISOFT EMTERTAIMMEMT 54 AR 58
AFUZ S5P GROUP PLC —EFEE - Y E.1
Al UMICAJA BANCO SA, #HRE 4.3
AFUZ RPC GROUP PLC =i 4.3
YL VGP MV FEE 4.0

O AU - STUTFAUA - T4 T - 2P /ROIEGEEDIRR

B& o] E 2] HEtE (%9
IS ITAL UMNIBAMNCO HOLDING 5.4, #HE 7.9
IS PETROLEQ BRASILEIRO SA IH#LF— 74
FFE AMBEV 5A £iEHRS 5.6
IS WVALE 5.A. = 5.5
S0 BAMNCO BRADESCO 5.A. g ] 5.2

@ )T T - AR IO T - TP/EOEEREEORR

B #Ha wiE waEtE (%

et IMFOSYS LIMITED 1B il 9.5

F SHREE CEMENT LIMITED =it 9.0

P DIVI'S LABCRATORIES LIMITED ~JLASTF B.4

42K BHARAT HEAVY ELECTRICALS LIMITED BaEH - =2 7.1

FE KOTAK, MAHINDRA BANE LIMITED =R 5.3

OB PP - T3 - ViV - TOA T - D7 EOFEEEROER

B H#HHE wiE HEtE (%

hiE TEMNCENT HOLDIMNGS LTD. CE ] 6.1

HE SAMEUMG ELECTROMICS CO., LTD. k] 5.8

[=F- | TAIWAN SEMICONDUCTOR MANUFACTURING CO., LTD. B 4.7

R ALIBABA GROUP HOLDING LTD. R 4.6

hiE CHIMA COMSTRUCTION BAMNK CORPORATION =R 3.2

FEMRGHEORE

50%

(A 10FM./EEL—2)

25%

s 14”2* meszas

0%

200.7% AT EE
. 3 1 1. 0
—50%

2000 20104 20114 201 4 2013 201 4 20155 201 68 20174 201 BEE

#IrvPOEEESERAGERHRERECRELTUVEY. . 2018FI3FENHS ABxFTOREREERETLTVET.
B8, HIrvRCR~AyFI—IREUFHA.

HIEBEDERATHY. HRORAMRSEBHRIDBOTREHIEE .
BIOERARRE. ERSHEBEREHOR—LAR-IFTIRBLEEITET.
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19 1 4

2007 1 4
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1
@

22 23
( 29 9 20 )| ( 30 3 20 )
6,394 1,738
57,085,247 80,018,493
1,053,088,832 1,008,237,534
1,214,943,574 989,244,945
257,157,800 11,674,300
2,582,281,847 2,089,177,010
2,582,281,847 2,089,177,010
30,518

189,771,000

1,411,254 1,223,683
10,553,319 2,377,442
135,004 112,670
2,461,190 2,054,051
78 109
227
204,331,845 5,798,700
204,331,845 5,798,700
2,822,509,000 2,447,366,655
444,558,998 363,988,345
46,328,395 41,977,059
2,377,950,002 2,083,378,310
2,377,950,002 2,083,378,310
2,582,281,847 2,089,177,010
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22 23

29 3 22 29 9 21

29 9 20 30 3 20
2,206,666 1,951,937
7,901 4,536
165,142,670 101,732,697
10,013,007 49,951,965
157,344,230 53,737,205
18,717 18,536
859,528 783,125
15,669,769 14,276,995
49,967 49,260
16,597,981 15,127,916
140,746,249 38,609,289
140,746,249 38,609,289
140,746,249 38,609,289
2,170,619 2,651,719
640,123,714 444,558,998
66,642,135 52,655,344
66,642,135 52,655,344
680,799 415,211
680,799 415,211
8,972,250 7,627,050
444,558,998 363,988,345
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1. @
@
2.
3.
12 133 60
61
22 23
( 29 9 20 ) ( 30 3 20 )
1. 3,163,561,874 2,822,509,000
3,497,974 3,240,827
344,550,848 378,383,172
2. 2,822,509,000 2,447,366,655
3.
444,558,998 363,988,345
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22 23
29 3 22 29 9 21
29 9 20 30 3 20
1,084,906 920,623
29 3 22 29 9 21
29 4 20 29 10 20
] ]
600,579 2,447,498
0 0
5,643,563 4,818,771
49,886,487 43,871,572
56,130,629 51,137,841
3,146,242,885 2,658,770,392
178.40 192.33
5.00 5.00
1,573,121 1,329,385
29 4 21 29 10 21
29 5 22 29 11 20
] ]
2,342,556 1,496,757
0 0
5,554,399 4,729,822
48,083,332 44,158,052
55,980,287 50,384,631
3,090,815,273 2,605,088,192
181.11 193.40
5.00 5.00
1,545,407 1,302,544
29 5 23 29 11 21
29 6 20 29 12 20
] ]
3,024,613 2,292,988
0 0
5,463,448 4,667,354
48,082,613 43,729,260
56,570,674 50,689,602
3,035,145,429 2,565,352,267
186.38 197.59
5.00 5.00
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1,517,572 1,282,676
29 6 21 [ 29 12 21
29 7 20 30 1 22
] ]
1,817,432 1,681,247
0 0
5,359,394 4,574,488
48,675,069 43,835,024
55,851,895 50,090, 759
2,971,979,325 2,509,227,724
187.92 199.62
5.00 5.00
1,485,989 1,254,613
29 7 21 [ 30 1 23
29 8 21 30 2 20
1 ]
0 1,136,561
0 0
5,198,243 4,509,970
47,644,779 43,629,108
52,843,022 49,275,639
2,877,814,768 2,468,299,091
183.62 199.63
5.00 5.00
1,438,907 1,234,149
29 8 22 [ 30 2 21
29 9 20 30 3 20
] ]
2,343,646 0
0 0
5,106,704 4,481,951
45,396,003 43,200,742
52,846,353 47,682,693
2,822,509,000 2,447,366,655
187.23 194.83
5.00 5.00
1,411,254 1,223,683
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( )
22 23
( 29 9 20 ) ( 30 3 20 )
21,584,068 235,657
44,734,425 9,594,983
66,318,493 9,359,326
22 29 9 20
23 30 3 20
1
11,642,179 11,672,697 30,518
11,642,179 11,672,697 30,518
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22 23
( 29 9 20 ) ( 30 3 20 )
0.8425 0.8513
Q@ (8,425 ) (8,513 )

41/155



EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

O]
1 30 3 20
D
&)
10,879.026|  1,995,497.31
10,690.746|  1,785,220.94
us
6,509.446|  1,760,167.94
7,341.797  1,563,515.69
799.834 490,434.29
9,866.168 487,805.05
365.467 477,622.31
730.657 471,976.36
950.938 467,783.99
48,224.079|  9,500,023.88
(1,008,237,534)
9,500,023.88
(1,008,237,534)
188,417,610 251,763,610
309,541,664 143,782,102
MBS 79,554,154 69,999,700
61,912,303 132,907,140
126,896,042 265,276,175
132,025,054 125,516,218
898,346,827 989,244,945
989,244,945
1,997,482,479
(1,008,237,534)
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625,323
139,078
25,459,815
468

38,460

26,263,144

221
25,752
66,253
24,334

5,769

122,329

26,140,815
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Holding

21.100
7.600
.100

14,200

26,100

13.000

10,000
4,000

18.500
3.000

12.700

1%.700

2,000

53.000
5.500

21,400

13.500

15.000
3.400
3.800

37,300

22,000

94,700
7.000
7.400

19.500
3.500
7.000

25,700
4,800

22.800
£.000

31.400
4,100

2%.000

200
2.300

44,100
8.700
8.600

68.300

10.200
2,300
7.400

15.800

29 12 31

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2014: 97.84%]
JAPAN (31 DECEMBER 2016: 97.84%)

Bl HOLINGS oo e
Asahi Group Holdings ..o
Bandai Mameo Holdings ...
CBPCOME ettt e ma s s emas somemssass samsans s s enasaat cnmas
Ll T T T
CYBERDYME ... e

Don Quijote Holdings ... e
Ferrotec Holdings ..o o
Fuji Eleetrie .

Meqachips o
MBMICOM e e et
ME T A AT E R oo oo e e e e ss ene s e men e s e
MINEBEA MITSUMI ...
Morinaga & Co i
T T OO
LT P
NS HOLEIMGS oo e e e er rmer e e
NTT Urban Development ...
LT O
O e e
Penta-Ocean Construction .....oocooiieees e osss s s venns
Pt At e
Pola Orbis Holdings ..o s censssssenssssss s
Recruit Holdings ..o e s
Resorttrust ..o s s s s s
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Fair Value % of Value
usD of Sub-Fund

H S e e
Hitachi Metals ..o e
g Er Iy T OSSOSO
HOWE i it s st s s e b b s
l5muzu MOtars ..oooeeiriiiiiesssimssssssrsesssssssemssmes semesssass semsssss senseasssrsress
T HU et s e
Kb, COME SBOUMTEIES oot it e isssssseesnes semmssesss eenssstssemssesssemns
Kenko Mayommaise .
Koito Manufacturing ... s
B e
BUPBRE Lot e

509.789 195
377.099 1.44
297652 1.14
450,604 1.72
375,538 1.44
223975 086
545,003 2.09
473 440 1.81
366,391 1.40
667,584 255
663,971 254
402,184 1.54
693,307 245
377424 1.44
207.727 0.79
364,138 1.39
504.008 1.93
215,427 0.a2
301,491 1.15
189,831 0.73
624,757 239
410,669 157
295,885 1.13
253,195 097
520.220 1.99
382436 144
8317 1.08
237973 091
269182 1.03
204,012 0.78
£35.470 243
207,350 0.79
658,503 252
207802 0.80
386,375 1.48
73123 0.28
327574 1.25
510,442 195
518,942 1.99
659 542 252
509,249 1.95
49476 1.34
326,482 1.25
183,914 0.70
359,167 1.37
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Fair Value % of Value
Holding uso of Sub-Fund
JAPAN (31 DECEMBER 2016&: 97.84%) lcontinued]
GO0D SaRKYU oo e s 388,647 1.49
10, 00 SO a e 470,797 1.80
23,800 Sekisui Chemical .. e . 477 859 1.83
32,900 Sekisul PLastics .o e e 433,663 166
32,100 Senke Group Holdings .. - I . 231,932 0.89
21500 ShIMEEZU oo et e 488931 187
TOE00 SMS i e s e e 330,863 1.27
SE00  SOMY oo imrnes e snmen s e e e s e e e 252 661 0.57
7900 Sumitome Metal Mining ..., 353,094 1.39
7.200 5ur‘1dfug ....................... 334,884 1.28
D000 Suzuki Motor .o e et nea e e 550976 2n
G000 SYSIIEX ooovoriicescssie s soscs s ssmsss s sesnmnss semresass rmnmss s anmens 393,662 1.51
6,600 Tokyo ComiUmy o et 320,451 1.23
29600 Tokyo Tatemono ......ccoovvenniinvecceninnns B . 399,884 1.53
TTF00 TOPOOM it bisimies ot em et e e mes s s meis s enns o 387,203 1.48
18300 Toyobo ..o I . 332,504 1.27
10,300 Unian Tool oo 378502 1.45
20,700 W-5C0PE oo N 430,132 1.65
BA00 Yamala e 317 557 1.21
6,200 Yamaha Motor ..o [ I 203346 0.78
BA00 Zenkoku HOSRO ..o s e e 359 847 1.41
JAPAN - TOTAL 25,659,815 37.3%
TOTAL VALUE OF INVESTMEMTS IN TRANSFERABLE
SECURITIES [Cost: USD 18,869,358 ... 25,459,815 97.39
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... [ . 25,457 815 97.3%
FIMANCIAL DERIVATIVE INSTRUMENTS
Open Forward Foreign Currency Exchange Contracts (31 December 2017: (0.01) %)
Unrealised
Appreciation/
Maturity |Depreciation] % of Value
Date Counterparty Amount Euu_g'hl Amount Sold UsD of Sub-Fund
04/01/2018 State Street Bank And Trust Company ' USD 108%  JPY 1,234,574 1631 0.00
05/01/2018 State Strest Bank And Trust Company * UsD 6,820 JFY 771,533 (28] 0.00
09/01/2018 State Street Bank And Trust Company*  USD 37az2 IR 42184400 1130 0.00
Unrealised loss on open forward foreign currency exchange contracts ... 1221 0L00
Met unrealised loss on open forward foreign currency e:change cnntracts [221] 0.00
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TOTAL VALUE OF INVESTMENTS

CASH

OTHER NET ASSETS .. B

TOTAL VALUE OF SUB-FUND AT DEALING PRICES

"Spot forward

Analysis of gross assets [Unaudited)
Transferable securities admitted to an official stock exchange listing
Other current assets
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Fair Value % of Value

UE of Sub-Fund

25,459,594 97.3%

625,323 2.3%

............ 55,898 0n.22

26 140,815 100,00

% of

gross assets
F5.94
3.06

100.00
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1,725,419
83,011
96,518,845
299

98,932

98,426,506

730
28,528
191,299
40,997
14,840

276,394

98,150,112
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(@) 29 12 31
Fair Value % of Value
Holding UsD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES 131 DECEMBER 2014: 98.56%)
JAPAN (31 DECEMBER 20164: 98.56%
42500 ATHOWINGS ..ooooececeee oo 1,027,228 1.05
36,700 AJIMOMIGED ..o et 690,935 0.70
32,500 Asahi Group Holdings ..o 1,612,595 1.64
28,700 Bandai Nameo Heldings ... 938749 0.4
LT L T T, o S P 1,615,192 1.65
ET300 Casio Compuber e ¥97.118 1.02
27000 CYBERDYME ..ot e s 466,501 0.48
82,600 Dai-ichi Life Holdings ..o 1,703,709 1.74
12900 Daikin IMdUsSIrIBS oot 1,526,508 1.54
40,300 781,246 0.80
6,500 1,535,443 1.54
£1,400 Don Quijate Holdings ..o 2,184,442 221
21,200 Ferrotec Heldings ... 432,807 0.44
2ET,000  Fuji ELEEIFIE oo rceeeesarcensssssssnssss s smmsssss s esesemsssssseassessas 2,012,098 205
TEF 000 FUjifSU Lottt 1206120 1.23
G200 GMO IREEFABE .o 719,748 0.73
A 00 HIS e 1,301,718 1.33
S3500 Hitachi MEals oot e ees e 624,738 0.54
TBA00 HOWA oot ee e e e e e 764,321 0.78
125,000 Isuzu Motors ..o sessssesssssessssmssssss sensssssessssssssssmnassss o 2,093,689 213
FA000 ITOCHU e 1,362,675 1.39
57,700 JFE HOldiNgs oo s s 1,385 906 1.41
T3, 300 KA e B97.455 092
23500 Kenko Mayonnaise ... e 850,013 087
ZT00  BBYEBREE oo e e eae et e eeeneae e 1,512.729 1.54
25,500 Koito Manufacturing ..o s 1,792,650 1.83
SE000 KOMAESU oot eeee e eoee e eesmes e sneae s emmes s e eme s emnnse e 1,592 684 1.62
S5.200 KuBota oo s s s s s BB& 467 0.90
21E00 Matsuoka ..o e e 730,915 0.74
FA00 Megachips ..o s 279.017 0.28
104,400 Minebea MIBSUMI ..o e st seemee e e 2,189,750 2.23
6146300 Mitsubishi UFJ Financial Group ... 4,506,103 459
BAA00 MItsui & L0 o s eses s s e s reme e 1,356,174 1.38
£9600 Mitsui Fudosan ... 1,111,663 1.13
51,700 MSEAD Insurance Group Holdings .o 1,750,254 1.78
E5.000 MNICHIES ..o e s st et 599,547 0.61
B 2,175,173 2.22
1100 Ninkenmdo e &02.175 0.41
£4,100 Nippon Telegraph & Telephone ..., 2,075,041 2n
8500 Nitori Holdings ... 1,212,076 1.23
64,800 NTT Urban Development ... snnnns 790,037 0.76
FEA00 OMIPOR e 2,051,708 209
TA000 DESUKE oo i s ssss e smsas e smsas b s smsss st sneas e o 1.035.328 1.0%
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Fair Value % of Value

Holding UsD of Sub-Fund

JAPAM [31 DECEMBER 2014: 98.56% lcontinued)

122,800 Penta-0cean Construchion ..o eecssiesees e ssssssssmssessonssseess 915,604 093
23,700 PeptiDream e 812,018 083
34800 Pola Orbis Holdings .o i v . 1,221,675 1.24
27,800 Recruit Holdings ..o e e emem s ece e e 490,928 0.70
2BB00D SaNKYU e e 1,243,671 1.27
AR B0 S o e et e e e 2,021,458 208
51,100 Sekisui Chemical .. 1,025,992 1.05
54,700 Sekisui Plastics .......ccco.... e . 721,05 0.73
20,700 Seven & i Holdings ..o s s smsssssssmnsssrsessns s 840,448 088
85,100 SRIMBIZU oo st et et en 1,935,258 197
20,400 Shin-Etsu Chemical ........ - S e 2073318 2m
37,100 Shionegi & Lo e e e e e e 2,007 800 205
20 B0l SIS e e e 803.524 0.8z
26 800 SoftBank GrOUD ... e e 1,963,572 200
36500 Sony 1,646,809 1.68
30,200 Sumitomo Metal Mining ..., P 1,388,031 1.41
86,100 Sumitormo Mitsui Financial Group e 3,720,352 a7
26,800 SunArug .o s s 1,266,512 1.27
FA.500  Suzuki MObOr Looieisisssss s sessssessrssmns sressmes semsmssss sesss sesssnssses . 2,000%14 2.04

B, 700  Sysmmen e 527 508 054
TT200 TAIBEI oottt e e 557,713 057
11,100 Tokys CoREURY oo ceeeececes e eessscee s snrses e e seen s menmsssseessnssens 538,940 0.55
S2100 Tokyo TabBRMORD ..o 568,757 0.58
R T . 1,116,183 1.14

145,500 Toray IndUstries oo e ee e 1,372,115 1.40
TF000 ToWoB i e bt e sae e emma s s b st s 347,042 0.35
43,600 Toyoha MObOr ...oeiicceiiis e s ssmsmss s sn s sesa s nmnsssssmsasassans 2,791,488 284
26600 WaBOODE e e e e e ae s n 811,172 0.52
25600 Yamaha Motor i e e e e 806,826 0.82
73,600 Yokogawa Electric . 1,409 807 1.44
22100 Zemkoku Hosho .o 980,422 097

JAPAN - TOTAL ... e . 96,518,845 98.34
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES [Cost: USD 76,261,862) ... 26,518,845 9834
TOTAL VALUE OF INVESTMENTS EXCLUDING FINAMCIAL

DERIVATES .................. S B e 94,518,845 98.34
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FINAMCIAL DERIVATIVE INSTRUMENTS

Open Forward Foreign Currency Exchange Contracts (31 DECEMBER 2014: 0.00%]

Unrealised
Appreciation/

Maturity [Depreciation) % of Value
Date Counterparty Amount Bought Amount Sold LS of Sub-Fund
040172018 State Street Bank & Trust Co' usD 83,325 JEY 1,900,000 1505] 0.00
05/01/2018 State Street Bank & Trust Co.f ush 26,181 JPY 10,970,000 [118) 0.00
0%/071/2018 State Street Bank & Trust Co.' UsD 27.711% JFY 6,285,000 [107) 0.00
Unrealised loss on open forward foreign currency exchange contracts ... B (7300 0.00
MNet unrealised loss on open forward foreign currency e:change contracls (7301 0.00
Fair Yalue % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS 26,518,115 98.34
5 1,725,419 1.76
OTHER NET LIABILITIES .o . 93,422) (0.10)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ... 78,150,112 100.00

" Spot forward
% of
hnal:sis of gross assets [Unaudited) gross assets
Transferable securities admitted to an official stock Ex{;hange lis.tlng . R . 98,04
B U B I BB S S it ettt et em e e ettt e 1.94
100.00
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263,555
38,746
263,950,528
334,017

6

264,586,852

121,597
1,427,597
46,761
91,992

1,687,947

262,898,905
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Holding

30,512

27.733

14,073

15,503
19,394
110,034
29.11%
954
5.860
49,075
2319
17,191
335
22973
6,884
72912
60,506
10%,302
15,885
21,796
44,843
8,487
15,155
4,860
44,068
28,437
11,327
10,353
43,232
12,271
54,971
19,084
32,493

29 12 31

TRANSFERABLE SECURITIES
EQUITIES 131 DECEMBER 2016: 97.14%]
IRELAND [31 DECEMBER 2016: 0.13%)

Ingersell-Ramd ...

IRELAND - TOTAL

NETHERLAMNDS [21 DECEMBER 2014: 0.95%]

LyondellBasell Industries ...

METHERLANDS = TOTAL 0o e e

SINGAPORE (31 DECEMBER 2014: 0.00%)

Broad el e s

SINGAPORE - TOTAL ...
UNITED KINGDOM [31 DECEMBER 2016: 1.17%]

UNITED STATES [31 DECEMBER 2014: 94.89%)

BN e e e
Adobe SYSERMIS i
BB e
BULSEREE ..ot e s
Alphabet [Class Al e
Alphabet [CLass Tl o s
BULEPIR BlOUD oot st s se e e smes
AMBZONICOM Lot eieeeae et ase s cme e se e emeass e enanes
Ameriprise Financial ..
AmerisourceBergen ...
BAUIFIBR et et e e e

BBl e

AvalonBay Communities [REIT] ..o,

Bank of Amierica e

Baxter International ...

Berkshire Hathaway ...

Bosing ........ .

Brixmor Property Group [REIT) .

Carnival ......

CaterPillar .........ooiieiriiies e iesae et meae b s b e s

Centene ...

B MIE o e et et s

Citigroup ...ccco.

LMD e s

Comerica ...
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Fair Yalue % of Value
usp of Sub-Fund

2721365 1.04
2,721,365 1.04.
3,059,505 1.14
3,059,505 1.16,
3,615,354 1.38
3,615,354 1.38.
1,537,979 0.5¢9
3,398,405 1.30
1,191 468 0.45
3,049,050 1.16
1,007,050 0.38
6,131,904 234
3,504 446 1.33
2,712.0M 1.03
2,913,359 1
30,740 0.01
3,995,008 152
1,548,969 0.579
12,335,898 470
2421072 0.92
4,249 662 1.62
2,834,043 1.08
43418 0.24
2,898,652 1.10
1,721,937 0.65
4,469,361 1.70
90,688 0.03
29246793 1.1
3,851,098 1.46
1,142,668 0.43
3,478,194 1.32
5,412,214 2.07
2492117 0.95
4,090,392 1.56
2.838.554 1.08
282007 1.07
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Fair Valua % of Value
Hnlding UsD of Sub-Fund
UNITED STATES (21 DECEMBER 2014- 94.89%) leontinued)
51026 Conagra Brands ... s 1.92214% 0.73
L T T SRS 2,783,258 1.0
2718 CWSHealth . 1,966,055 0.75
25,752 Dr Pepper Snapple Broup e . 2,499,489 0.95
29,355 E*TRADE Financial ..o ce i semsssvmsmssesmsss emmsn s semssseen 1,455,127 0.55
86462 EastWest Bancorp .. s 525.693 0.20
38,786 ELiLilly & Co oo e s 3,275,844 1.25
33076 Entergy ..o e e 2,692.054 1.02
10,529 Essex Property Trust (REIT) 2541385 0.97
29,968 Express Scripts Holding ..o, T 2,235812 0.85
50,830 Exxton MOBil ..o oo ee e et s sar e 4251421 1.2
1,338 FAcebOOK .o e 7,294 503 2.77
80,742 Fifth Third Bancorp ..o scessssmsss s snssss s 2449712 0.93
TO58 FirstEmergy oo e 2,620,756 0.92
16,242 General Dynamics ..o sae e 3,304,435 1.27
150,931 General ELEChric oo iecssss omsssesisssrsssmss sssemsssemsns s sss snnss smmsssessns 2633748 1.00
82,270 General Mills ... 3,099,088 1.18
26,229 Home Depot ..o £971.182 1.89
61,494 HP ... e I e . 1,291,989 0.49
T TV Imtel e 3,495,051 1.33
26,893 International Business Machines ... ... 4125924 1.58
TEBTE  IEUIE oot sesees s eoees s emns s eeeae s b e s s v st eseeme s remensseen 2921770 1.1
712 Intuitive SUPGical e 2814417 1.07
B.T13  IM OMUCKET i i b s 834,023 0.32
12921 Johnson & Johnson s . 1,805,322 0.49
18,548 JPMergan Chase & Co 1,983,523 0.75
G808 Kellogg ..o 299 656 0.1
24,049 Kimberly-Clark 2,901,752 1.10
7.126 Larn Research 1,311,683 0.50
2.139 LasVegas Sands ... s 635,049 0.24
15,087 Lear ... e 2,665,269 1.01
F0.011 Leucadia National ... 238430 0.9
36,180 Lincolm National ... i cimissiiinsiisins 2,781,187 1.06
37431 Lowe's Cos 3478837 132
2900 Marathom Petrolewrm e 191,342 0.07
TU IS Merck & Lo i i e semas s s et st s san s s emaabeean 4 003329 1.52
L P O 4,911,194 1.87
30,807 im0 GOl e 2.263.310 0.85
13,915 PayPal Holdings ... 1024422 0.39
39,893 Principal Financial Group 2,814,850 1.07
3093 Procter & Gamble oo 284185 0.1
16,785 Prudential FInancial ... scsiss s 1,925,340 0.73
11,014 Regions FInancial .o s s 190,322 0.07
42120 Republic Services ... 2847733 1.08
22,746 Royal Caribbean Cruises ... 2713143 1.03
18,48% Simon Property Group [REIT] 3,175.30 1.21
22999 Skyworks Solutions .o 2,183,755 0.83
14,408 Spectrum Brands Holdings ... 1,619,459 0.2
10,200 SVE FInancial BrouUp oo emes s semss s smssss s s 2,384,454 0.91
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Fair Value % of Value
Holding uso of Sub-Fund
UNITED STATES (31 DECEMBER 2014: 94.89%] [continued|
41510 T-Mobile US ..o, e 2,636,300 1.00
S0.05T TaPGET oo et 2,613,117 0.59
36,934 Texas Instruments ..o T 3,857,387 1.47
AT BAE  Time WWar el s 3,643 663 1.31
B BT T it et 2.799.124 1.06
46 858 Twenby-First Century Fox ..o e seee e 1,618,007 0.62
40213 United Continental Heldings ... . 2,710,355 1.03
16,791 United Rentals e e s 2 BB& 541 1.10
22699 UnitedHealth Group oo 5,004,222 1.50
26704 US Bancorp ..oocoeeviveannnn. e . 1,430,200 0.54
34508 VELero EREIGY ..o s snm s see s 3,171,446 1.2
B T0E WIS e e s a e £920419 1.87
20,244 Walgreens Boots Alliance 1.470.11% 0.2
T.260 Wells Fargo & Co e 440 454 017
2TABT Western Union .o 822414 0.20
TA0E Whirlpool ..o e 270,499 0.10
UMITED STATES - TOTAL oo 252,099,459 95.89
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 228.136.504) ... 261,495,683 94T
INVESTMENT FUNDS (31 DECEMBER 2014: 2.40%]
UMITED STATES (31 DECEMBER 2014: 2.60%]
9,199 SPDR S&P 500 [ETF] [UCITS) - Distributing Class........cccoeee. 2. 454 BLB 0.93
UMITED STATES - TOTAL .o 2,654 845 0.93
INVESTMENT FUNDS - TOTAL [COST: USD 23661310 .. 2,454 845 0.93
TOTAL VALUE OF INVESTMENTS oo 263,950,528 100.40
CASH ... e 263,555 0.10
OTHER NET LIABILITIES e 11,315,178) [0.500
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ... . 262,898,905 100.00
viati :
REIT Real Estate Investment Trust
ETF Exchange Traded Fund
% of
Analysis of gross assets [Unaudited) gross assels
Transferable secunties admitted to an official stock exc hange l:'sl.‘ing .......... . [ 9883
Lo | o Ty T LT T OO SO RS 0.93
Other current assets ... . e e . I e 0.24
100.00
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6,603,962
73,925
268,633,106
317,466
116,571

275,745,030

232,702
202,281
75,448
84,614

595,045

275,149,985
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Holding

184,853
224,305

57.564
§5.524
131140

68.318
3.000

3.211.000

39.958
7.951

84,645
53.04%
116,193

29 12 31

TRANSFERABLE SECURITIES
EQUITIES [31 DECEMBER 2015: 97.11%]
BELGIUM [31 DECEMBER 2016: 2.47%)

BRAZIL (31 DECEMBER 2016: 1.50%]

Petrolec Brasileiro [ADR) .o

Vale [ADR] ......

BRAZIL - TOTAL

FINLAND [31 DECEMBER 2014: 1.88%]

FRAMCE (31 DECEMBER 201&: 2.05%]

Essilor International Cie Generale d'Optique .o,

FRAMCE - TOTAL .

GERMANY [31 DECEMBER 2014: 2.98%)

L T T OO
ZAlAMTD e

GERMANY - TOTAL .

HONG KONG (31 DECEMBER 2014: Nill

Peace Mark Holdings™ e

HONG KONG - TOTAL ...

INDIA (31 DECEMBER 2014: 1.89%)
Hero MotoCorp
Shree Cement

INDIA - TOTAL ... R

IRELAND (31 DECEMBER 2014: 5.65%]

AllBgiom Lo
T T T S
Medtramic e e e

IRELAND - TOTAL .
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Fair Value % of Value
sD of Sub-Fund
1,902,138 0.49
2,743,250 1.00
4,645,308 1.69
8,221,737 299
4,765,315 2.46
&779.210 2.46
21,766,262 7M1
5.904.971 214
158,920 0.0&
6,063,891 2.20
- 0.00

- 0.00

23894621 0.8s
2,251,543 0.82
4,621,164 1.68
&, 734,358 245
5,959 889 214
2,382,585 341
22,076,830 g.02



Holding

125,800
138,800

154,190

438,600

2,300

1,721,454

37.414
54,221

115,562
£30,248
348,958
323,654
216,348
680,851

1,635,562

JAPAM (31 DECEMBER 2016: 4.17%)

SOSK L

NETHERLANDS (31 DECEMBER 2014: 1.146%)

MEXICO (31 DECEMBER 2014: Nill

Mexichem SAB de OV

MEXICO - TOTAL

SINGAPORE [31 DECEMBER 2014: Nill

LT L TS

SINGAPORE - TOTAL .o enes e

SOUTH KOREA [31 DECEMBER 2016: 3.56%]
Samsung Electronics ................

SOUTHKOREA -TOTAL ..o,
SPAIN (31 DECEMBER 2014: Nill
CamxaBank .....

SPAIN - TOTAL

SWITZERLAND (31 DECEMBER 2014: 6.92%)

CRUBE s s
TE Connectivily ..o sreess coecsssscnse s sresse e s ss s seen s s s ss s vesmnsnss

SWITZERLAND - TOTAL ...

UNITED KINGDOM [31 DECEMBER 2014: 8.45%])
Astraleneca ...

Prudential ......

Raval Duteh SRell e e
RP . BroMD oo et e e

Seniar ... e

UNITED KINGDOM - TOTAL
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Fair Yalue % of Value
usD of Sub-Fund
5807013 2.1
5,262,942 2.28
12,06%,955 4,39
3,835,541 1.3%
3,835,541 1.3%
6,718,155 244
4,718,155 244
5,474,195 1.9%
5,474,195 1.99
8,039,048 292
8,039,048 292
5,467,308 1.99
5.153,184 1.87
10,620,472 3.86
8,005,479 2.9
5123933 186
5,947 886 216
8,342,715 a0z
7.218,285 263
8,118.8Mm 295
2,768,003 2.10
48,525,082 17.64
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Fair Value % of Value
Hnlding usn of Sub-Fund
UMITED STATES (31 DECEMBER 2014: 53.18%)
91,885 Activision Blizzard ... 2,818,158 2n
8,053 Alphabet ..o R e 8.483,030 308
207,233 Aramiark oo et e et e e eeens e e mnan e 8,857,138 322
8%,034 Broadridge Financial Solutions ..., 8,064,700 293
168,777 Cisco Systems .............. — e T 6464159 235
182745 Colfan e 7,240,357 263
TFFBB2 ComCast .o ettt e e 7.993.25% 29
128596 Crown Holdings ..o 7,289,775 265
78,218 Discover Financial Services e 6,016,528 219
47 60% EOG Resources ... A I 5.137 487 1.87
AF302 Facebook oo 6,935,231 252
83,691 Honeywell International ... s 12.834 852 4,67
583,757 Huntington Bancshares ........... - - 8,499,502 e 1))
70,769 Procter & Gamble .. &.502,256 236
58,580 Signature Bank ..., 8.040.6% 292
UMITED STATES - TOTAL .. 114,177,123 £1.50
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 223,549,522) ..., 268,633,106 9763
TOTAL VALUE OF INVESTMENTS e 268,633,106 9763
CASH 6,603,962 2.40
OTHER MET LIABILITIES ... S (87,083) 10.03]
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ... .. 275,149,985 100.00
ADR  American Depository Receipt
*Suspended security.
% of
Analgsis of gross ascetc (Unaudited) gross ascets
Transferable securities admitted to an official stock exchange listing ..o 97.42
Other current assets ..., e [ 258
100.00
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@

( 29 12 31 )

9,912,238
90,291
217,781,320
37,309

384

74
227,821,616

207,276
3,122,591
79,445
3,409,312
224,412,304
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Hnlding

48,500
87.228
444,000
12.820
7.885,000
490,000
3.102,000
670,100
2,122,000
804,000
7,916,730
29,640
437,000
6,695
3,292,000
497,500
132,000
294,000
1,000,000
237,000
602,300

624 600
168,800
320,000
412,000
818,000
298.000
622,000
144,000
247 500
110,500
272,000
502,000
362,000
76,100
273,000
132,500
743,000
114,000

29 12 31

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2016: 96.50%]
CHINA [31 DECEMBER 2016: 26.58%)

AAC Technologies Haldings .
Alibaba Group Holding [ADR] ..o
Brhu Conch CamEnt oo s e e s e s ees e sesssren
Baidu LD R e
China Construction Bank ...
China Life IMuramee oot eee e s e e

Dongfeng Moter Group ..o

Industrial & Commercial Bank of China

JDeom LADRY e
Kimgsoft
MetEase [ADR] .o s s
PetraCRima oo e
Ping An Insurance Group of Ching ...
Sunny Optical Technology Group ...
Tencent Holdings .o
Tingyi Cayman Islands Holding ...
Yangtze Optical Fibre and Cable Joint Stock ..o
Zhuzhou CRRC Times Electric ..o

CHIMA - TOTAL

HONG KONG (31 DECEMBER 2016: 13.71%]

NN T T TSR
ASM Pacific Technalogy ..o
BOC Hong Kong Holdings ..o smssmsssmssssinnns
Brilliance China Autormotive Haldings ... ...
China Everbright International ...,
CHINE MOBILE oo ss s e s s e sn s s
China Overseas Land & Investment
China Resources Gas Group ...
CHAsset Haldings .
CK Hutchigson Holdings ...

CNOOC ...

CSPC Pharmaceutical Broup ..oooececerrnesssses s smssssssanssnees
Galaxy Entertainment Group ... semveie
Hong Kong Exchanges & Clearing ...
Johnsen Eleetric Holdings ..
Lirtke IREIT] <o e
Mew World Developmiant . ... s sesssss s
Wharf Holdings .

HONG KONG - TOTAL e
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Fair Value % of Value
Us0 of Sub-Fund
855,030 039
7,860,384 439
2.181,734 0.97
3,009,367 1.34
T.263,748 3.24
1,539,126 049
2274170 1.0
2,674,981 1.19
1,064,285 0.47
973,137 0.43
4,371,228 2.84
1,233,913 055
1,483,722 045
2342915 1.04
2,295,530 1.02
2178181 23
1,687,198 0.75
15272141 681
1,944,779 0.87
1,088,603 0.48
3,918,595 1.75
T4,492,T85 3319
5,326,338 237
2,351,943 1.05
1,621,331 0.72
1,101,717 0.49
1,168,003 052
3.021.636 1.35
2,001,497 089
529.581 0.24
2,337,605 1.04
1,386,941 0.42
2,285,401 1.02
3032519 1.35
2,904,040 1.29
2,334 858 1.04
1,143,933 051
1,228,233 055
1,118,049 0.50
393818 017
35,285,443 15.72



Hnlding

73.970
35527
114801
11,540
410,817

1.713.800
3,312,500

4,041,600
278,600

15,559,000
621,830
12,965,400
59,050

172,200
414,600
193,600
291,000

5.871
56,933
71,418
15,111
25,445

2,513

4,403

5120

7411
19,587

INDIA 131 DECEMBER 2014: 10.12%]

HOFC Bamk ..ot sttt s st nsansb s
Hero MotoCorD oo see oo een s
Larsen & Toubro ... .
Shree CeMEMT e i
Titan ........

INDUA = TOTAL i

INDOMESIA [31 DECEMBER 2014: 2.62%)
Astra International ...
PP Persero

INDOMNESIA - TOTAL L

MALAYSIA [31 DECEMBER 20146: 1.45%]
SIMIE DAY Lottt e saa b
Tenaga Masional ...

MALAYSIA - TOTAL

PHILIPPINES 131 DECEMBER 2016: 1.57%)

Megaworld ..o
Metropolitan Bank & Trust .o i
Mickel Asia ..o

SM Investrnents

PHILIPPINES - TOTAL

SINGAPORE (31 DECEMBER 2014: 4.54%)
DBS Group Holdings ..o e
BUOEOL AN . e e n e e

SINGAPORE - TOTAL .,

SOUTH KOREA [31 DECEMBER 2014: 15.53%]
Amorepacific ... .
CICBY .
Hana Financial Group ...
Hyundai Motor e
ING Life Insurance Korea ........
BUBPBE ZUME oooovise it smsss s sems s essssssnss srmem s rmsnn e s s s mme e s
AN ER e

63/155

EDINETOOOO
O0000000000000000000O0(E12437)
OooooooooooooooooooOn

Fair Value % of Value
UsD of Sub-Fund

2,167,133 0.95
2,104,131 0.94
2260184 1.0
3,269,304 1.46
5.516,262 246
15,317,014 683
1.048,958 0.47
844 BBE 0.29
1,693,856 0.76
2,202,569 0.58
1,048,572 0.47
3,251,541 1.45
1.608,262 0.72
1.263.092 0.56
1,644,050 0.73
1,171,262 0.52
5,686,684 253
3,200,695 143
694 644 0.3
1,064,333 047
4,455,492 159
2,415,164 4.20
1,669 907 0.74
3.9466,035 1.76
3322233 1.48
22010967 0.98
1,269,220 0.57
1,157,264 052
3.578.170 1.59
#01.518 0.40
2,301,748 1.03
21406546 0.95
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Fair Value % of Value
Hulding usn of Sub-Fund
SOUTH KOREA (31 DECEMBER 2016: 15.53%) (continued)
5.161 Samsung Electronics ... 12,283.619 547
7.170 Samsung Life Insurance ... [ 1,048,428 D.48
o Y L T T U 1,625,897 0.72
SOUTHKOREA -TOTAL .. i . 37,464,683 16.6%
TAIWAN (31 DECEMBER 2014: 14.15%)
47000 Airtac International Groud e ene s : Bi4 967 0.38
1,623,000 Cathay Financial Holding ... 2,917,839 1.30
21,000 Far EasTone Telecommunications ... . 2274762 1.01
329,900 Gourmet Master ... e s e e e e : 4,822370 215
633100 Hon Hai Precision Imdustry ..o . 2.025.351 0.0
19,000 Largan Precision ..., . 2.566,662 1.15
214,000 MediaTek e 2114219 094
1,266,000 Taiwan Semiconducter Manufacturing ... : 9,763,495 L35
263,000 Tong Hsing Electronic Industries ... . 1,193,104 0.53
TAIWAN-TOTAL ... [ 28,522,762 127
THAILAND (31 DECEMEBER 2016: 4.07%]
743,000 Central Pattana s [ 1,941,777 0.84
2609900 TOA Paint Thailamd .o e 2,600,299 1.1
386,900 Workpoint Entertainment ... 799274 0.45
THAILAND - TOTAL i 5,541,350 247
UNITED KINGDOM (31 DECEMBER 2014: 2. 14%)
UNITED STATES (31 DECEMBER 2014: Nill
27.288 Yum China Holdings ..o e 1,110,074 0.50
UNITED STATES - TOTAL . 1,110,074 0,50
EQUITIES - TOTAL ... e S 217.781,320 97.05
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost USD: 171,185,991) ........... S 217,781,320 97.05
FINANMCIAL DERIVATIVE INSTRUMEMNTS
Open forward Foreign Currency Exchange Contracts (31 December 2014: 0.00%]
Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS ... S . 217,781,320 97.05
CASH F.912.238 441
OTHER MET LIABILITIES ... [3,281,254) [1.46)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ... ... . 224,612,304 100.00
S EE—
Abbreviation used:
ADR American Depository Receipt
% of
Analysis of gross assets [Unaudited) gross assets
Transferable securities admitted to an official stock exchange listing ... 95.59
L T T L AT SO SURO RO 441
100.00
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( 29 12 31 )

1,286,726
317,328
1,169,049
68,621,499
1,504,442
29,649
72,928,693

9,178
602,043
59,019
401,031
124,447
149,244
1,344,962
71,583,731
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2 29 12 31
Fair Value % of Value
Hnlding s of Sub-Fund
TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES 131 DECEMBER 2016: 96.12%]
ARGENTINE PESO [31 DECEMBER 2014: Nill
Government Bonds
2.000,000 15.500% Argentina 17/10/2026 ..o, £97.211 0.46%
5.000,000 14.000% Argentina 17/10/2023 R B 270,916 038
2,700,000 18.200% Argentina 031072021 e 153,825 022
ARGENTINE PESO - TOTAL o 921,952 1.2%
BRAZILIAN REAL (31 DECEMBER 2015: 14.49%]
Government Bonds
1,500,000 10.250% Brazil 10/01/2028 e 485299 0.468
3,200,000 10.000% Brazil D000 2000 e e smnaa 992,985 1.3%9
2,400,000 10.000% Brazil 0100102020 e 2918758 408
7,500,000 10.000% Brazil D101/ 2023 e 2288577 3.20
3,200,000 10.000% Brazil 01 012025 o reeseeeesisimsss s remsss s sesess s vmmns s sennes 963,513 1.34
4,800,000 10.000% Brazil 010012027 oo 1,427,081 199
BRAZILIAN REAL - TOTAL oo 2,076,213 12.68
CHILEAN PESO (31 DECEMBER 2014: Nill
Government Bonds
580,000,000 &.000% Chile D101 2083 s 1,077,892 1.51
CHILEAN PESO - TOTAL . 1,077,892 1.5
COLUMEIAN PESO (31 DECEMBER 2016: 9.11%)
Government Bonds
900,000,000 7.750% Colombia 140420271 Lo s 319,937 0.45
400,000,000 7.000% Colombian TES 04052022 e 210,584 0.2%
3,400,000,000 &.000% Colombian TES 28/04/2028 e 1,092,805 153
1,510.300,000 7.000% Colombian TES 30/04/2032 ........... T 511,320 o
4,100,000,000 7.500% Colombian TES 28082026 ..o 1,463,370 204
1,700,000,000 7.750% Colombian TES 18092030 ..o 619,256 0.87
1,300,000,000 10.000% Colembian TES 24/07/2024 ......... T 525,173 0.73
COLUMEBIAN PESO - TOTAL ... 4,742,645 b.62
EGYPTIAN POUND (31 DECEMEBER 2014: Nill
Government Bonds
41,500,000 18.750% Eqypt 23/05/2022 ..o e e 2,563,757 358
EGYPTIAN POUND - TOTAL e 2,563,757 358
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Fair Value % of Value
Holding 50 of Sub-Fund
HUNGARIAN FORINT 131 DECEMBER 2014 1.78%I
Government Bonds
260,000,000 3.000% Hungary 26/08/2024 ..o 1,102,561 1.54
220,000,000 3.000% Hungary 2701002027 e %28,059 1.2%9
300,000,000 5.500% Hungary 24/08/2025 ... 1,466,349 2.05
280,000,000 &.000% Hungary 241172023 ...ivniiieeinn, R . 137197 1.92
HUNGARIAN FORINT = TOTAL i &,868,960 &80
INDIAN RUPEE 131 DECEMBER 2014: 3.52%]
Corporate Bonds
100,000,000 £.370% Rural Electrification 14/08/2020 ..o 1,265,934 219
INDIAN RUPEE - TOTAL .. 1,565,534 2.1%
INDONESIAMN RUPIAH (31 DECEMBER 2016: 7.68%]
Government Bonds
7.000,000,000 £8.250% Indonesia 150772027 e 004,634 0.78
9.300,000,000 8.375% Indonesia 1S/03/2024 e Te2.104 1.0&
18.200,000,001 B.375% Indonesia 15/09/2026 e 1,515,638 212
5.000,000,000 £.750% Indonesia 15/05/20371 Lo 429335 0.0
4,500,000,000 10.000% Indonesia 15/02/2028 .. ...ooeevrvvecne. [ 413892 0.58
2.000,000,000 10.500% Indomesia 15/08/2030 . 851,725 1.20
3.500,000.000 110000% Indonesia 15/09 2025 . e 330,351 0.46
INDONESIAN RUPIAH - TOTAL 4,867,677 &.80
KAZAKHSTAN [31 DECEMBER 2014: Mil)
Corporate Bonds
159,000,000 9.500% Development Bank of Kazakhstan 1401272020 ... .. 481573 0.7
KAZAKHSTAN TENGE - TOTAL 481,573 0.67
KENYAN SHILLING (31 DECEMBER 2014: 1.34%I
MALAYSIAN RINGGIT [31 DECEMBER 2014: 7.31%)
Government Bonds
1,400,000 3.620% Malaysia 30M1172021 e s 347,609 0.48
3,000,000 3.800% Malaysia 17/08/2023 T41.755 1.04
6,000,000 3.844% Malaysia 19/04/2033 o 1,387,561 1.94
3,000,000 3.900% Malaysia 307112028 .o e s 731,754 1.02
3,000,000 3.955% Malaysia 15009 2025 e 738358 1.03
MALAYSIAN RINGGIT - TOTAL e 3,945,039 5.51
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12.000.000

30,500,000
16,000,000
15,000,000
8.000,000
31,330,000
8.400,000

1,500,000
1.500.000

4,000,000
2,000,000
5.100,000
5.500.000
2,800,000

4,000,000
3,100,000

84,000,000
57,000,000
4%.,000,000
40,000,000
40,000,000

MEXICAN PESO (31 DECEMBER 2014: 6.78%I
Corporate Bonds

7.190% Petroleos Mexicanos 120092024 oo,
Government Bonds

5.750% Mexico 050372028 .o e
6.500% Mexico T0/06/202T e
&6.500% Mexico 09062022 e seeess s s reen e s
B8.000% Mexico 071202023 e
10.000% Mexico 05/12/2024 ..o e
10.000% Mexico 20/11/2036 ...,

MEXICAN PESO - TOTAL .

PERUVIAN NOUVEAU S0L [31 DECEMBER 2016: 3.39%)
Govermment Bonds

E950% Peru 12008 2037 oo et ee e e
B.200% Peru 12/08/2028 e

PERUVIAN NOUVEAU SOL - TOTAL ...

POLISH ZLOTY 131 DECEMBER 2014: 4.94%I

Government Bonds

2.500% Poland 25/07/2028 oo
2.250% Poland 25/04/2022 .
2500% Poland 25000 2027 e
£000% Poland 2501072023 s
5.750% Poland 23009 2022 e eenae e e

POLISH ZLOTY - TOTAL ..

ROMANIAN LEU 131 DECEMBER 2014: Nil)

Government Bonds

4.750% Romania 2402 2028 e s eear e s e e raan
5.800% Romania 26007 2027 e

ROMAMIAN LEU - TOTAL

RUSSIAN ROUBLE (31 DECEMBER 2014: 8 83%)

Government Bonds

6.400% Russia 27/09/2020 oo
7.500% Russia 27/02/2019 .o e
T.600% Russia 200072022 et enenen
8.150% Russia D3/02/2027 oo
B.500% Russia 170002031 oo s

RUSSIAN ROUBLE - TOTAL ...
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Fair Value % of Value
Ush of Sub-Fund
544,832 0.7
1,377,974 193
789,839 1.10
733,850 1.03
415,49 058
1,804 940 252
523,959 073
6,190,887 B.65
527,997 0.74
570,166 0.7%
1,098,163 1.53
1,633,130 2.28
570,047 0.80
1,373.137 192
1,686,183 238
919,823 1.28
6,182,320 B.64
1,064 897 1.4%
BB7.346 1.24
1,952,243 2.73
1,644 471 20z
1,000,572 1.40
875,802 1.22
731,615 1.02
751,973 1.05
4,804,433 &7
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Fair Value % of Value
Holding UsD of Sub-Fund
SOUTH AFRICAN RAND (31 DECEMEBER 2014: 9.20%)
Corporate Bonds
7,000,000 9.500% Transnet SOC 130572027 e, 851,123 0.77
Government Bonds
18,400,000 7.750% South Africa 28/02/2023 e 1,477.382 204
5,700,000 8.500% Sowth Africa 31/01/2037 o 414122 058
17,000,000 8.750% South Africa 2B/02/2048 oo 1,245,045 1.74
11,000,000 2.000% Sowth Africa 310012040 824,700 1.1
SOUTH AFRICAN RAMD - TOTAL .. 4,514,592 £.31
SRI LAMKA RUPEE 131 DECEMBER 2014: 2.00%]
THAILAND BAHT (31 DECEMBER 2014: 3.53%l
Government Bonds
45,000,000 2.125% Thailand 17/1212028 ..o 1,357.079 1.0
42000000 3.650% Thailand 171122027 e s ess e sesseessesenee s 1,384,048 193
20,000,000 3.650% Thailand 2000672031 e 675,894 094
THAILAND BAHT - TOTAL e 3,417,041 &77
TURKISH LIRA (31 DECEMBER 2014: 6.58%]
Corporate Bonds
2,200,000 13.125% Yapi ve Kredi Bankasi 10/0&/2020 ..o, 956,905 0.78
Government Bonds
3,500,000 9.500% Turkey 12001 2022 844,630 1.18
4,400,000 10.400% Turkey 20/03/2024 ..o, I 1,128,284 158
2,300,000 10.600% Turkey 11/02/2028 e 563687 0.7¢
£300,000 10.700% Turkey TTO2/202T L 1.081.067 1.51
3,000,000 10.700% Turkey 17/08/2022 ... e R R 755,222 1.05
TURKISH LIRA -TOTAL ........... [ R S 4,929,795 6,89
UGANDA SCHILLING [31 DECEMBER 2014: 1.62%]
FIXED INCOME SECURITIES - TOTAL ... 67,200,518 93.88
VARIABLE RATE SECURITIES (31 DECEMBER 2016: Nill
ARGENTINE PESO [31 DECEMBER 2014 Nill
Government Bonds
25,000,001 28.750% Argentina 21/08/2020 ... 1,420,981 198
ARGEMNTINE PESO = TOTAL oo eesens s en s 1,420,981 1.98
VARIABLE RATE SECURITIES - TOTAL ... . 1,420,981 1.98
TOTAL VALUE OF INVESTMENTS i 68,621,499 95 84
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FINANCIAL DERIVATIVE INSTRUMENTS

Open Forward Foreign Currency Exchange Contracts [31 December 2015: 10.251%)

Unrealised
Appreciation/
Maturity [Depreciation) % of Value
Date Counterparty Amount Bought Amount Sold UsD  of Sub-Fund
10/01/2018  Citibank ARS 11,280,000 wsD 400,000 [2.681) 0.00
10/01/2018 Citibank usD 621,488 ARS 11,280,000 24,148 0.03
02/01/2018 State Street Bank And Trust Co." IAR 80,772 UsD £781 127 0.00
03/01/2018  State Street Bank And Trust Co.' AUD 850 UsD &G4 9 0.00
03/01/2018 State Street Bank And Trust Co." ZAR 1499 USD 119 2 0.00
16/01/2018 State Street Bank And Trust Co.' AUD 836 UsD 402 3 0.00
16/01/2018  State Street Bank And Trust Co.' AUD 200 UsSD 154 . 0.00
16/01/2018 State Street Bank And Trust Co.' AUD 217 UsD 166 4 0.00
1&6/01/2018  State Street Bank And Trust Co.' ALUD 400 UsSD 09 & 0.00
16/01/2018 State Street Bank And Trust Co.’ AUD 451 UsD Lye 10 0.00
18/01/2018 State Street Bank And Trust Co.' AUD 750 USD 575 12 0.00
16/01/2018  State Street Bank And Trust Co.' AUD 1359 UsD 1.040 e 0.00
14/01/2018 State Street Bank And Trust Co.' AUD 210 UsD 487 25 0.00
16/01/2018 State Street Bank And Trust Co.' AUD 1,315 USD 1,001 8 0.00
16/01/2018  State Street Bank And Trust Co.' AUD 1,736 UsD 1,309 ] 0.00
18/01/2018 State Street Bank And Trust Co.' AUD 9051 USD 7.028 52 0.00
14/01/2018 State Street Bank And Trust Co.' AUD 1,781 UsSD 1,338 56 0.00
16/01/2018  State Street Bank And Trust Co.' AUD 192,708 USD 150,667 .1 0.00
16/01/2018 State Street Bank And Trust Co.' AUD 18,500 USD 14,198 272 0.00
16/01/2018 State Street Bank And Trust Co.' AUD 13,412 LUSD 10,090 aee 0.00
18/01/2018 State Street Bank And Trust Co.' AUD 9825535 UsD 7,393,302 242012 0.41
16/01/2018 State Street Bank And Trust Co.' usD 1334626 AUD 177,395 [5,329) [0L01)
16/01/2018  State Street Bank And Trust Co.' usp 1591 AUD 2,638 (71 0.00
16/01/2018  State Street Bank And Trust Co.' usD 2078 AUD 2,708 )] 0.00
16/01/2018  State Street Bank And Trust Co.' UsD 24646 ALUD 3174 18l 0.00
16/01/2018  State Street Bank And Trust Co.' usD &64 AUD 850 19 0.00
16/01/2018 State Street Bank And Trust Co.' UsD 2150 ALD 2772 (1] 0.00
16/01/2018 State Street Bank And Trust Co.? usD 2082 ZAR 25,408 & 0.00
18/01/2018  State Street Bank And Trust Co.f ZAR 10426018 USD 841,410 [924) 0.00
14/01/2018 State Street Bank And Trust Co.? ZAR 1,086,351 USD B7 572 [%&) 0.00
16/01/2018 State Street Bank And Trust Co.* INR 10,163 UsD 81 121 0.00
Unrealised gain on open forward foreign currency exchange contracts ... NT328 0.55
Unrealised loss on cpen forward foreign currency @XChange Conracts ..o, 19,178 (0.01]
Met unrealised gain on open forward foreign currency exchange contracts 308,150 0.43
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Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS ... - 48,929,649 9629
CASH ... T s 1,286,726 1.80
OTHER NET ASSETS L 1,367,356 1.7
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ... 71,583.731 100.00
T Spot forward.
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ASHD.
? Open Forward Foreign Currency Exchange Contracts relate to Hedge Class AFHD.
% of
Analysis of gross assets [Unaudited) gross asseis
Transferable securities admitted to an official stock exchange listing........oooi 70.33
Transferable securities dealt in on another regulated market . . 23.77
Over-the-counter financial derivative instruments : 0.44
Other current assets ... [ : P [ . D.46
100.00
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3,484,857
170

331,412
122,371,357
2,758
127,518
47,308

126,365,380

48
158,777
118,701
351,098

54,450

683,074

125,682,306
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2 29 12 31
Fair Yalue % of Value
Holding usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMER 2014: 98.44%]
AUSTRIA (31 DECEMER 2014: 1.77%I
A FBE  AM S e e 3,084,631 248
AUSTRIA - TOTAL e 3,084,631 244
BELGIUM (31 DECEMER 201&: Nill
B 00 WP e e 4,843.128 385
BELGIUM = TOTAL oo : 4,843,128 31.85
FRANCE [31 DECEMER 2014: 9.23%
R B = T T 4,045,844 322
76,298  Ubisoft Entertainment .. 5876421 468
FRAMCE - TOTAL e 9,922,247 7.90
GERMANY (31 DECEMER 2014: 25.43%l
S0,000  Bareal Bamk .ot e 2,265 309 1.80
T8, 741 Amadeus FIre .. s s e 1,737 549 1.38
100,32% CTS Eventim s [ 4,677,209 372
71,963 Deutsche Euroshop ..o 2,934,160 233
30,342 GerresheimmEr .o e 2933382 233
69326 Jungheinrich [Preferencel . 3,275,340 261
83605  Morma GrouD e 3.602.727 287
GUAZE  SIMOBBI Lo e e 2,990,135 238
TOB L ATE  TaR K oo e st e e e et s mee e s e e e et et . 3,816,958 304
GERMAMNY = TOTAL o : 28,232,797 22 .46
GUERMNSEY (31 DECEMER 2014: Nill
£65.500 Eafeﬂharge International Broup ..o s s smennnns . 2 bb4 TES 212
GUERMNSEY - TOTAL . . 2,664,755 212
GREECE 131 DECEMER 2014: 0.91%])
3150000 Mational Bank of Greecs ..o i . 1,206,624 0.%6
B0, 000  Tiham Comamt e e 1.512 408 1.20
GREECE ~ TOTAL oo e . 2,719,032 216
ITALY (31 DECEMER 2014: 12.94%]
143,393 Interpump Group ......ccceemvnnnniisnncscmnninn e 4.514,726 3.59
23 AT MAR R e 6,011,882 4.78
B3ITE Recordali ..ot e s e 2820426 2.25
159,814  Societa Iniziative Autostradali @ Semvizi oo 2,978,381 237
ITALY - TOTAL .................. s 16,325,395 12.99

73/155



EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

Fair Value % of Value

Holding ush of Sub-Fund
LUXEMBOURG [31 DECEMER 2014: 4 50%)]

JERSEY CHANNEL (31 DECEMER 2014: Nill

2R2.8E3  SaRME GOl e 2774110 2
JERSEY CHANNEL - TOTAL . . 2,776,110 2.1
NETHERLANDS (31 DECEMER 2014: 3.66%]

730,307 Koninklijke BAM Graep .o 3,359,606 267
NETHERLANDS - TOTAL ..., I e 3,359,606 2,67
PORTUGAL (31 DECEMER 2014: 1.50%]

SPAIN 131 DECEMER 2014: Nil)

2,300,000 Unicaja Bamto ... s 3,629,058 289
SPAIN = TOTAL 3,629,058 2.89
SWEDEN (31 DECEMER 20146: Nil)

333,333 AcadeMedia ... 2,435,130 2.10

73,000 CLogtta ..o eeems s s ronene e 2,078,546 1.65
SWEDEN - TOTAL .............. [ 4,714,676 a7
LUNITED KINGDOM (31 DECEMER 2014: 38.50%)

196,696 Bodycote .o, S 2,429,315 1.93

BB 01 BrIVIC e 3.175.318 253

402,952 Cimeworld Group i cmess s s sess sresss s sne s 3,276,010 2.61

L0 N B I T T 188,631 0.15

103,292 Micro Focus Intermatiomal ... e 3,525,343 28

238,275 Paragon Group ... s 1,581,456 1.26

FE2ETE Preamier Ol .o 92,971 079

SID.BF2 RPU GroUp oot et sens st aa b st 5,913,259 470

FAT02T Senior ..o s 3,339,779 2.66

32,400 Spirax-Sarco Engineering ... 2,463,195 1.96

TEVBTE SEP GrOUD oo it immss s besimss s oemsss s st s ebmsisbbnnis s &,854,382 5.45

176,665 St James's PLICE e e st emsss e ses s sansssemn s een s 2929938 233

292000 Tullow Ol e 814,076 0.65

193,000 Workspace Growp [REIT] ...... e, . 2,616,029 208
UNITED KINGDOM - TOTAL .o 40,101,902 nN
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USDB1ISD,225) . 122,371,357 97.37
TOTAL VALUE OF INVESTMENTS EXCLUDING FINAMCIAL
DERIVATIVE INSTRUMEMNTS .o 122,371,357 97.37
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FINANCIAL DERIVATIVE INSTRUMENTS

Open Forward Foreign Currency Exchange Contracts (31 December 2016: 0.00%)

Unrealised
Appreciation/
Maturity [Depreciation] % of Yalue
Date EuunierEarti Amount Bnug hit Amount Sold usD of Sub-Fund
020172018 State Street Bank & Trust Co. ’ EUR 274%0 GBP 24,408 1371 0.00
03/01/2018 State Street Bank & Trust Co. ° EUR 66,457 GBP 38,857 170 0.00
03/01/2018 State Street Bank & Trust Co. uso 1.014 GBP 759 [11] 0.00
Unrealised gain en open forward foreign currency exchange contracts ... 170 0.00
Unrealised loss on open forward foreign currency exchange contracts........... (48] 0.00
Met unrealised gain on open forward foreign currency exchange contracts ... 122 0.00
Fair Value % of Value
UsD of Sub-Fund
TOTAL VALUE OF INVESTMENTS ... S 122,371,479 97.37
CASH 3,484,857 277
OTHER NET LIABILITIES .. 1174,0301 10.14)
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ... M 100.00
|
Abbreviation used:
REIT Real Estate Investment Trust
¥ Spot forward.
% of
Analysis of gross assets (Unaudited) gross assets
Transferable securities admitted to an official stock exchange listing ............. PP F6.84
Over-the-counter financial derivative instruments e 0.00
R CUTFRME BEEBES oottt ittt ii et b et e s emeases s o smsss cetebeas s bmemsaa b mems s oh e eme b s emesm s bt e abis 3.16
100.00
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2,172,024
236,092
76,913,522
285,510

96

79,607,244

895
72,868
423,773
381,660
13,258

892,454

78,714,790
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(@) 29 12 31
Fair Value % of Value
Holding usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMEBER 2014: 97.74%)
ARGENTINA (31 DECEMBER 2016: 1.17%]
71.873 Loma Negra Cia Industrial Argentina [ADR) ... 1,655,954 2.10
ARGENTINA = TOTAL . 1,655,954 210
BRAZIL [31 DECEMBER 2016: 62 .99%I
85,6480 Ambev IADR] o s 4,429 7234 5.63
385200 B3 - Brasil Bolsa Baleas 2.645340 334
376,036 BancoBradesco [ADR) ... 3.850.409 489
127,600 Banco do Brasil oo seeee st 1.222.12 1.55
215,821 Banco Santander Brasil [ADR] ... 2,086,989 2.65
82,200 BB Seguridade Parficipacoss ... 706,002 0.90
10,351 Braskem [BDR] oo anaz 0.35
54,383 BRFTADR] oottt &£11,902 0.78
£1,061 Centrais Eletricas Brasileiras [ADR) ..o 348,048 0.44
76,320 Cia Brasileira de Distribuicao (ADR] ... 1,798, 862 2.2
42,161 Cia de Saneaments Basico do Estade de Sao Paule [ADR) ... 440,582 0.56
464,071 Cia Energetica de Minas Gerais (ADR) 755,986 121
0,200 EmMBrasr .o 483,555 0.61
25,400 Equatorial ERErgia ..o s e 502,70 0.64
239,849 Gerdau JADR ..ot 892,238 1.13
108,377 IRB Brasil Resseguros ... s 1,110,855 1.41
456,505 ltau Unibance Halding [ADR] ... 5,934 5465 754
23100 Kroton Educacional ... 216,427 0.66
250,905 Localiza Rent a Car 1,668,615 212
85,500 Lojas Americanas [Preference] ... ... 439,473 0.56
155,800 Lojas REANEE ..o 1,666,521 212
47,100 Matura Cosmeticns ..o 469 424 0.60
279 544 Petroleo Brasileiro [ADR) INon-voting Rights) ..................... 2747918 349
172,985 Petroleo Brasileiro [ADR) [Voting Rights] ... 1,780,014 224
30,400 Qualicorp 284,104 0.36
e IR 1 T T 514,17 0.65
222,100 Suzano Papele Celulose ... 1.251,409 1.59
£2.885 TIM Participacoes [AOR] ..o e . 1,214,309 1.54
43096 Ultrapar Participacoes [ADR) 979572 1.24
IT1.2468 Vale [ADR] ..ot s 4,540,363 5.77
TOTAL BRAZIL &6,366,119 58.70
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3,035,700
35,216
76,967

154,201
4,064,850
2,244 696

3%0.382

33,808
155,591
11,712

16,393
55.791

54,200

3537312
111,200
1825259
277,800
49593
242 764
288.347
214,000
&14.600
37.474
735,300
1,060,200

48,964
8.035

CHILE [31 DECEMBER 2016: 6.70%I

T T T
Banco Santander Chile [ADR) ..o
Embeotelladora Andina [Preferencel ..o,
Empresas CMPU o e
e AP B P S e
Enel Chile ..
Enal Generacion CRILE ..o e s s e e
Latam Airlines Group [ADR] ..o
SACTFalabella oo

CHILE - TOTAL e

COLOMBIA [31 DECEMBER 2014: 2.07%I
BanCalombia [ADR] oo oo
Grupo de Inversiones SUramMericana ...,

COLOMBIA - TOTAL

LUXEMBOURG [31 DECEMBER 2014: Nill

Biotoscana Investmients e e s e e enns

LUXEMBOURG - TOTAL ..o

MEXICO (31 DECEMBER 2014: 21.95%)
Armerica Movil SAB de TV oo s s
Arca Continental SAB de CV e
Cemex SAB de CV s
Famento Economico Mexicano SAB de CV .o,
Grupo Aeroportuario del Sureste SAB de CV ...,
Grupo Financiero Banorte SAB de CV ...,
Grupo Financiero Inbursa SAB de CV ..o,
Grupo Financiero Santander Mexico SABde CV ...
Grupo Mexico SAB de TV .o
Grupo Televisa [ADR] oo
Mexichem SAB de CV ..
Wal-Mart de Mexico SAB de CV ...

MEXICO - TOTAL .,

PERU (31 DECEMEER 2014&- 2.88%:)
Cia de Minas Buenaventura [ADR] ..............
T Tt L« SO O USRS

PERU = TOTAL e
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% of Value
U500 of Sub-Fund

487,702 0.62
1,101,204 1.40
384,222 0.49
524,532 0.47
305,533 1.15
266,416 0.34
354,205 0.45
449,903 0.60
1,554,296 197
694,173 0.88
£, 744,186 857
650,146 082
753,352 0.9&
1,403,498 1.78
334,595 0.43
334,595 0.43
3,062 639 389
773.805 0.%8
1372517 1.74
2,625,711 334
09101 114
1,339,149 1.70
474,40 0.40
314,457 0.40
2.039.40% 259
699,440 0.8%
1.829.090 2.33
2.612.908 332
18,053,057 22.94
£89.413 087
1,666,700 2.12
2,356,113 2.99
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Fair Yalue % of Value
50 of Sub-Fund

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES [Cost USD 66,870,785) 76,913,522 ¥1.M
TOTAL VALUE OF INVESTMENTS 76,913,522 N
CASH ., 2,171,129 2.76
OTHER NET LIABILITIES ... B 1369,861] (0.47]
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ... ?BI?M 770 100.00

Abbroviation uced:
ADR Armerican Depository Receipt

% of

Analysis of gross assets [Unaudited) gross assets
Transferable securities admitted to an official stock exchange listing . . 96.62
Other current @sSETS. e - 3.38
100.00
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( 29 12 31 )

93,779,211
2,698
2,311,852
1,503,180,076
2,953
1,599,276,790

7,755,878
1,183,112
9,857,710
4,655,406
171,244
23,623,350
1,575,653,440
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(@) 29 12 31
Fair Value % of Value
Holding usD of Sub-Fund
TRAMSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2016: 92.53%)
INDIA 131 DECEMBER 2014: 92.53%)
1AFEA20 AIA Engineering® i s 41,254,090 2.62
1,300,825 Bajaj Buto™ ..o e e &7 937 841 4.31
T41.232 Bayer Crop oo emee™ e 52,080,468 N
72,159,043 Bharat Heavy Electricals ..o 104,632,920 b.b4
2716549 Cochin SHIPYErA™™ oo seemssss s ss e seesm st 23.480,514 1.49
3861242 Cummins India® e e 54,560,404 346
6,853,216 Diwvi's Laboratories ... 117,930,826 7.48
L B e o Y o 39913828 253
223981 Elantas Beck India oo 7,894,738 0.50
1,184,135 Entertainment Metwork India® ... 13,610,394 0.86
TAIBETO FDC e ema s et st e e s emean e 29426877 1.87
1BE8. 915 Gabriel India oo 5,832,719 0.37
317,270 Goodyear India . 5,203,124 0.33
2033360 HDFC Bank™ ...t 59 649,262 3.79
1098232 Hero MotoCorp e iisissmsss smmsss s ssass senssssssss sessssss sesssasns . 65,128,242 4,13
¥57.040 lgarashi Motors India™ ... 12,876,988 0.82
8,538,340 Indraprastha Gas™ ... .o 44920678 285
BA91.999  Infosys .o e e e S . 137,008,069 B8.70
552,000 Infosys TADRI™ ..o e csmsssscsns s s smre s s ssass rnssssnens 8,920,320 0.57
15,100 ISGEC Heavy Engineering™ ... 1,863,869 0.12
179,644 Kewal Kiran Clothing™ .. 5,344,780 0.34
3,400,575 Kotak Mahindra Bank™ s ene s 53,821,015 342
B9 027 KB PUM DS e 14,099,602 0.70
459,019 Lakshmi Machine Works ... 42002279 2.67
1,431,402 Larsen & Toubro™ i s s 28,217,642 1.79
3,507,636 Orient Refractori@s .o e eeee oo ee e s e ne e 2147 249 0.58
693,544 Sanofilndia 51,505,510 327
3407030 Sharda Cropchem . e 25,424,821 1.61
LT3, 144 SHree COmMBRt .o oees s s eaes s eee s e ene s e 133,983,647 B.50
6,941,764 Sun Pharmaceutical Industries™ o 62117 246 3.94
T71.068 Tata Consultancy Services ... 32,631,842 207
L I o T 49,475,104 34
F66,4%8 WET Tillers Tractors™ .o sssssssrmmssmss srmrsss e smmss s mmmsa e 14,374,482 0.#1
TTEETE06 WIDrO e 86,886,690 5.51
IMDEA - TOTAL oo e n 1,503,180,074 45,40
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES [Cost: USD 1,111, 848,528) . 1,503,180,076 95,40
TOTAL VALUE OF INVESTMENTS EXCLUDING FINAMCIAL
DERIVATIVE INSTRUMENTS .. - . 1,503,180,074 95.40
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FINANCIAL DERIVATIVE INSTRUMENTS

Open Forward Foreign Currency Exchange Contracts (31 December 2014: 0.00%]

Unrealised
Appreciation/
Maturity |Depreciation) % of Value
Date Counterparty Amount Bought Amount Sold 5D of Sub-Fund
02/01/2018 State Street Bank & Trust Co.'  EUR 211,400  USD 251,158 1,53% 0.00
02/01/2018 State Street Bank & Trust Co.’ SG0D iggss  UsD 36,366 19% 0.00
03/01/2018 State Street Bank & Trust Co.” EUR 85913 WUsD 101,539 857 0.00
03/01/2018 State Street Bank & Trust Co.'  SGD 25,658 UsD 19,089 103 0.00
Unreslised gain on open forward foreign currency exchange contracts [ 2,698 0.00
Met unrealised gain on open forward foreign currency exchange cuntracts ............... 2,698 0.00
Fair Value % of Value
5D of Sub-Fund
TOTAL VALUE OF INVESTMENTS e, 1,503,182,774 95.40
CASH ... . . e 23,779,211 5.95
OTHER NET LIABILITIES [ . . [21,308,545) 11.35]
TOTAL VALUE OF SUB-FUND AT DEALING PRICES ................... 1,575,653,440 100.00
—_—————————————

* Fully held by PineBridge Investments GF Mauritivs Limited
** Fully held by PineBridge India Equity Fund.

All sther equities are partially held by PineBridge India Equity Fund and PineBridge Investments GF Mauritius Limited.

"Spot farward

ADR American Depository Receipt
% of
Analysis of gross assets [Unaudited] gross assets
Transferable securities admitted to an official stock exc hange ll'iting .......... s . 9399
Over-the-counter financial derivative IMSIrUMENTS ...t et 0.00
Dther current 355855 . ses s srsmss e e s nmssssssemasarees [ R . &.01
100.00
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29 9 20 ) 30 3 20 )
436,067,712 1,955,535,791
23,072,066,869 21,681,766,058
1,110,789,000 1,111,098,000
2,420,681,861 1,581,459,871
4,473,536,000 3,263,722,000
779,652,200 782,596,400

544,741,000
31,299,140 24,332,599
2,225,191 3,018,333
32,871,058,973 30,403,529, 052
32,871,058,973 30,403,529, 052
703,454,000 511,139,000

1,100,000
597 2,678
1,109
704,554,597 511,142,787
704,554,597 511,142,787
24,205,456, 270 22,371,668,430
7,961,048,106 7,520,717,835
32,166,504,376 29,892,386, 265
32,166,504,376 29,892,386, 265
32,871,058,973 30,403,529, 052

(

)

30 3 29
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29 9 20 )

30 3 20 )

30

50

70

VA

306G

406G

27,409,939,713
640,824,202
3,845,307,645

70,891,696

1,908,717,155

2,818,549,399

636,881,255

581,784,735

15,060,307,947

3,019,010,263

109,313,820

24,205,456,270
24,205,456,270

24,205,456,270
1,145,492,132
2,979,279,972

188,417,610

1,642,795,266

2,269,770,593

594,419,077

472,311,553

14,191,602,324

2,921,354,457

90,997,550

22,371,668,430
22,371,668,430
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( )
29 9 20 ( 30 3 20 )
6,505,717 46,759,715
1,198,000 1,507,000
203,355 2,111,484
6,239,000 10,163,000
3,294,700 6,238,900
4,962,772 46,454,099
)
1
( 29 9 20 ) ( 30 3 20 )
1.3289 1.3362
Qa (13,289 ) (13,362 )

87/155



EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

®

1 30 3 20

€Y)

2
381 2 0.1000% 10/15/2019 400,000,000 401,628,000
383 2 0.1000% 12/15/2019 400,000,000 401,804,000
121 5 0.1000% 09/20/2019 100,000,000 100,374,000
133 5 0.1000% 09/20/2022 400,000,000 403,976,000
134 5 0.1000% 12/20/2022 700,000,000 707,518,000
135 5 0.1000% 03/20/2023 100,000,000 101,079,000
3 40 2.2000% 03/20/2050 200,000,000 279,878,000
8 40 1.4000% 03/20/2055 50,000,000 58,479,500
10 40 0.9000% 03/20/2057 100,000,000 100,144,000
297 10 1.4000% 12/20/2018 100,000,000 101,163,000
301 10 1.5000% 06/20/2019 100,000,000 102,062,000
305 10 1.3000% 12/20/2019 100,000,000 102,537,000
308 10 1.3000% 06/20/2020 100,000,000 103,264,000
326 10 0.7000% 12/20/2022 300,000,000 311,664,000
327 10 0.8000% 12/20/2022 300,000,000 313,095,000
328 10 0.6000% 03/20/2023 300,000,000 310,767,000
329 10 0.8000% 06/20/2023 300,000,000 314,313,000
330 10 0.8000% 09/20/2023 300,000,000 314,919,000
331 10 0.6000% 09/20/2023 200,000,000 207,736,000
332 10 0.6000% 12/20/2023 100,000,000 104,014,000
333 10 0.6000% 03/20/2024 200,000,000 208,312,000
334 10 0.6000% 06/20/2024 100,000,000 104,299,000
335 10 0.5000% 09/20/2024 400,000,000 415,148,000
336 10 0.5000% 12/20/2024 300,000,000 311,694,000
337 10 0.3000% 12/20/2024 400,000,000 410,168,000
338 10 0.4000% 03/20/2025 500,000,000 516,510,000
339 10 0.4000% 06/20/2025 200,000,000 206,768,000
340 10 0.4000% 09/20/2025 200,000,000 206,848,000
341 10 0.3000% 12/20/2025 200,100,000 205,464,681
347 10 0.1000% 06/20/2027 100,000,000 100,877,000
349 10 0.1000% 12/20/2027 | 1,700,000,000 1,713,226,000
350 10 0.1000% 03/20/2028 300,000,000 301,941,000
26 30 2.4000% 03/20/2037 100,000,000 134,707,000
27 30 2.5000% 09/20/2037 200,000,000 273,730,000
29 30 2.4000% 09/20/2038 100,000,000 135,827,000
31 30 2.2000% 09/20/2039 200,000,000 265,476,000
35 30 2.0000% 09/20/2041 200,000,000 259,530,000
39 30 1.9000% 06/20/2043 300,000,000 386,346,000
40 30 1.8000% 09/20/2043 200,000,000 253,070,000
41 30 1.7000% 12/20/2043 100,000,000 124,253,000
42 30 1.7000% 03/20/2044 200,000,000 248,628,000
44 30 1.7000% 09/20/2044 100,000,000 124,436,000
45 30 1.5000% 12/20/2044 100,000,000 119,639,000
47 30 1.6000% 06/20/2045 100,000,000 122,129,000
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52 30 0.5000% 09/20/2046 100,000,000 94,130,000
53 30 0.6000% 12/20/2046 300,000,000 289,701,000
54 30 0.8000% 03/20/2047 300,000,000 305,022,000
56 30 0.8000% 09/20/2047 100,000,000 101,452,000
57 30 0.8000% 12/20/2047 200,000,000 202,678,000
58 30 0.8000% 03/20/2048 100,000,000 101,224,000
50 20 1.9000% 03/22/2021 77,000,000 81,727,800
60 20 1.4000% 12/20/2022 110,000,000 117,979,400
65 20 1.9000% 12/20/2023 110,000,000 122,676,400
82 20 2.1000% 09/20/2025 200,000,000 232,352,000
86 20 2.3000% 03/20/2026 200,000,000 237,520,000
94 20 2.1000% 03/20/2027 200,000,000 237,764,000
97 20 2.2000% 09/20/2027 300,000,000 362,328,000
99 20 2.1000% 12/20/2027 100,000,000 120,230,000
103 20 2.3000% 06/20/2028 200,000,000 246,112,000
108 20 1.9000% 12/20/2028 100,000,000 119,644,000
110 20 2.1000% 03/20/2029 200,000,000 244,284,000
111 20 2.2000% 06/20/2029 100,000,000 123,624,000
113 20 2.1000% 09/20/2029 200,000,000 245,740,000
114 20 2.1000% 12/20/2029 200,000,000 246,434,000
116 20 2.2000% 03/20/2030 400,000,000 498,944,000
118 20 2.0000% 06/20/2030 200,000,000 245,370,000
122 20 1.8000% 09/20/2030 200,000,000 240,920,000
123 20 2.1000% 12/20/2030 100,000,000 124,542,000
127 20 1.9000% 03/20/2031 100,000,000 122,301,000
133 20 1.8000% 12/20/2031 100,000,000 121,648,000
135 20 1.7000% 03/20/2032 200,000,000 240,996,000
136 20 1.6000% 03/20/2032 400,000,000 476,220,000
149 20 1.5000% 06/20/2034 200,000,000 236,806,000
156 20 0.4000% 03/20/2036 300,000,000 298,245,000
157 20 0.2000% 06/20/2036 300,000,000 287,112,000
158 20 0.5000% 09/20/2036 500,000,000 503,405,000
159 20 0.6000% 12/20/2036 100,000,000 102,327,000
160 20 0.7000% 03/20/2037 200,000,000 207,838,000
162 20 0.6000% 09/20/2037 600,000,000 610,116,000
163 20 0.6000% 12/20/2037 | 1,000,000,000f 1,015,230,000
164 20 0.5000% 03/20/2038 100,000,000 99,367,000
17 10 0.1000% 09/10/2023 100,000,000 108,367,200
21 10 0.1000% 03/10/2026 100,000,000 106,140,672
22 10 0.1000% 03/10/2027 200,000,000 213,807,405
19,947,100,000| 21,681,766,058

28 13 10 0.1300% 11/30/2026 100,000,000 99,907,000
28 6 0.1300% 11/30/2026 300,000,000 299,721,000
27 4 0.4860% 10/17/2025 400,000,000 411,764,000
28 3 5 0.0010% 07/29/2021 300,000,000 299,706,000
1,100,000,000f 1,111,098,000

67 0.0010% 09/20/2019 200,000,000 199,986,000
55 0.0010% 08/09/2018 300,000,000 300,000,000
54 1.4700% 11/10/2046 204,028,000 215,406,641
57 1.4400% 02/10/2047 208,992,000 220,430,132
89 0.9500% 10/10/2049 137,186,000 142,222,098
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2750%

.3100%
.2300%

5570%
3670%
3870%
9400%
8100%
1000%
6400%
9480%
4750%
0020%
3320%

.6890%

02/18/2026
02/12/2026
11/26/2027

05/22/2018
02/28/2023
03/19/2020
06/26/2024
12/18/2024
07/22/2021
04/25/2018
07/24/2020
04/24/2020
06/20/2025
06/18/2021
11/27/2020
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100,000,000
200,000,000
200,000,000

100,741,000
202,104,000
200,570,000

1,550,206,000

1,581,459,871

400,000,000
300,000,000
300,000,000
100,000,000
300,000,000
200,000,000
100,000,000
200,000,000
300,000,000
300,000,000
300,000,000
400,000,000

400,384,000
300,195,000
301,698,000
102,870,000
306,495,000
199,210,000
100,156,000
208,038,000
309,078,000
314,499,000
312,315,000
408,784,000

3,200,000,000

3,263,722,000

701,000,000

782,596,400

701,000,000

782,596,400

28,420,642,329

28,420,642,329

(

)
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52,443,790 56,426,149
61,560,096 69,248,698
4,518,032,023 4,815,931,055
3,957,182 4,455,455
108,389 136,079
4,636,101,480 4,946,197,436
4,636,101,480 4,946,197,436
5,000,000 8,000,000
84 94
207
5,000,084 8,000,301
5,000,084 8,000,301
9,630,559,433 10,630, 665,213
4,999,458,037 5,692,468,078
4,631,101,396 4,938,197,135
4,631,101,396 4,938,197,135
4,636,101,480 4,946,197,436

() 2 11 8 10 8 11
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133 60

61
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FOFs

8,854,912,115
947,156,105
171,508,787

1,593,571,243

1,073,649,702

344,529,627

6,618,808,861

9,630,559,433
9,630,559,433

4,999,458,037

9,630,559,433
1,358,121,762
358,015,982

1,448,460,810

1,049,454,891

309,541,664

7,823,207,848

10,630,665,213
10,630,665,213

5,692,468,078
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( 29 9 20 ) ( 30 3 20 )
1.
2. D @
) )
€)) (©))
3.
4.
1
( )
( 29 9 20 ) ( 3 3 20 )
27,718,622 8,978,598
27,718,622 8,978,598
()
1
( 29 9 20 ) ( 3 3 20 )

94/155




EDINETOOOO
o o o o =X 22 )
OoooodooodoodioooOooOod
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HA19 BARCLAYS 0.2000% 04/20/2018 21,000,000.00|  21,020,160.00
1116 UBS 0.6000% 07/17/2018 25,000,000.00|  24,357,500.00
46,000,000.00[  45,377,660.00
(4,815,931,055)
45,377,660.00
(4,815,931,055)
4,815,931,055
(4,815,931,055)
(¢ 1.
2.
3.
2 100.0 100.0
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8,377,152 3,343,967
509,102 698,651
6,675,887 4,772,124
218,223,723 150,357,832
2,336,779 1,526,513
821,152 620,483
6,931 14,285
236,950,726 161,333,855
236,950,726 161,333,855
2
2
2
251,809,720 183,365,128
14,858,994 22,031,275
236,950,726 161,333,853
236,950,726 161,333,853
236,950,726 161,333,855

() 6 16 12 15 12 16

15
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29 9 20 ) ( 30 3 20 )
312,059,977 251,809,720
12,058,664 520,877,485
72,308,921 589,322,077
79,554,154 79,554,154
155,323,078 78,256,301
16,932,488 25,554,583
251,809,720 183,365,128
251,809,720 183,365,128
14,858,994 22,031,275
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18,893 2,979
157,743 3,930,733
176,636 3,933,712
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D
&)
US TREASURY N/B 2.6250% 02/28/2023 45,000.00 44,964.90
45,000.00 44,964.90
(4,772,124)
FANNIE MAE POOL AL1715 3.0000% 05/01/2027 90,825.41 91,053.38
FANNIE MAE POOL AL7685 4.5000% 08/01/2045 57,664.41 61,352.62
FANNIE MAE POOL AL7804 4.0000% 01/01/2043 204,858.86 211,406.14
FANNIE MAE POOL AS4377 4.0000% 02/01/2045 22,594.10 23,309.20
FANNIE MAE POOL AS6005 3.5000% 10/01/2045 4,422.61 4,425.44
FANNIE MAE POOL AZ2940 3.5000% 09/01/2045 16,509.37 16,498.63
FANNIE MAE POOL BC4714 3.0000% 10/01/2046 72,760.08 70,699.51
FANNIE MAE POOL MA2833 3.0000% 12/01/2046 44,062.60 42,773.76
FG POOL G08583 4.5000% 04/01/2044 7,779.13 8,158.90
FGLMC POOL 660145 3.5000% 08/01/2045 19,046.33 19,079.66
FREDDIE MAC POOL A85070 4.5000% 03/01/2039 43,404.27 45,870.06
FREDDIE MAC POOL G08653 3.0000% 07/01/2045 124,257.39 120,891.25
FREDDIE MAC POOL G08687 3.5000% 01/01/2046 43,274.23 43,296.73
FREDDIE MAC POOL GO8700 4.5000% 03/01/2046 39,277.75 41,147.76
FREDDIE MAC POOL Q34871 3.5000% 07/01/2045 42,589.37 42,624.71
FREDDIE MAC POOL Q45095 3.5000% 12/01/2046 175,011.83 175,071.33
GINNIE MAE POOL MA2960 3.0000% 07/20/2045 25,999.62 25,462.46
GINNIE MAE POOL MA2962 4.0000% 07/20/2045 9,614.11 9,934.83
GINNIE MAE POOL MA3035 4.0000% 08/20/2045 139,613.75 144.,265.68
GINNIE MAE POOL MA3174 4.0000% 10/20/2045 13,993.78 14,459.77
GINNIE MAE POOL MA3175 4.5000% 10/20/2045 12,696.11 13,330.28
GINNIE MAE POOL MA3310 3.5000% 12/20/2045 59,508.81 59,953.93
GINNIE MAE POOL MA3376 3.5000% 01/20/2046 61,630.65 62,091.64
GINNIE MAE POOL MA3736 3.5000% 06/20/2046 69,089.94 69,574.95
1,400,484.51|  1,416,732.62
(150,357,832)
1,461,697.52
(155,129,956)
155,129,956
(155,129,956)
( )1
2.
3.
1 3.1 100.0
24 96.9
2
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138,292,741 226,758,356
15,817,703, 340 12,931,286,570
375,636,381
7,264,050 17,477,800
16,338,896,512 13,175,522,726
16,338,896,512 13,175,522,726
334,182,606
3,100,000
189 310
834
337,282,795 1,144
337,282,795 1,144
8,061,422,955 6,137,446,464
7,940,190,762 7,038,075,118
16,001,613,717 13,175,521,582
16,001,613,717 13,175,521,582
16,338,896,512 13,175,522,726

(

)

30 3 29
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30

50

70

VA

306G

406G

11,036,033,009
107,695,110
3,082,305,164

72,257,165

541,699,252

2,026,643,671

1,295,675,040

687,416,435

2,068,556,897

1,293,875,699

75,298,796

8,061,422,955
8,061,422,955

8,061,422,955
267,806,685
2,191,783,176

61,912,303

410,986,523

1,376,731,907

943,870,607

418,516,971

1,744,927,310

1,124,015,361

56,485,482

6,137,446,464
6,137,446,464
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1,288,984,051 1,507,643,707
1,288,984,051 1,507,643,707
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79,700 1,268.50 101,099,450
30,600 4,270.00 130,662,000
44,800 5,485.00 245,728,000
71,900 1,943.00 139,701,700
171,900 1,017.50 174,908,250
25,000 10,925.00 273,125,000
124,200 1,832.00 227,534,400
41,200 4,310.00 177,572,000
28,100 5,401.00 151,768,100
32,500 5,241.00 170,332,500
49,400 5,080.00 250,952,000
55,000 2,202.50 121,137,500
41,600 4,428.00 184,204,800
59,000 1,021.00 60,239,000

7,300 23,920.00 174,616,000
37,200 7,620.00 283,464,000
56,100 3,556.00 199,491,600
94,100 1,819.50 171,214,950
16,100 11,740.00 189,014,000
84,200 2,377.00 200,143,400
17,200 16,415.00 282,338,000
32,400 6,150.00 199,260,000
167,000 632.90 105,694,300
42,100 5,138.00 216,309,800
105,600 2,137.00 225,667,200

4,300 64,490.00 277,307,000
122,200 1,629.00 199,063,800
27,000 7,400.00 199,800,000
30,400 2,182.00 66,332,800
88,000 1,633.00 143,704,000
60,400 6,853.00 413,921,200
32,900 5,660.00 186,214,000
64,600 3,200.00 206,720,000
90,700 2,869.00 260,218,300
73,500 2,154.00 158,319,000
18,000 5,559.00 100,062,000
91,500 1,128.00 103,212,000
88,000 1,687.00 148,456,000
21,000 9,802.00 205,842,000
44,500 5,230.00 232,735,000
35,600 4,391.00 156,319,600
15,900 10,450.00 166,155,000
92,400 2,298.00 212,335,200
47,500 5,043.00 239,542,500
67,300 5,090.00 342,557,000
42,900 4,505.00 193,264,500
31,800 8,554.00 272,017,200
100,400 2,048.50 205,669,400
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54,900 1,852.50 101,702,250
40,200 4,472.00 179,774,400
7,000 14,760.00 103,320,000
4,400 37,050.00 163,020,000
55,000 6,010.00 330,550,000
13,000 18,685.00 242,905,000
608,500 710.10 432,095,850
205,800 580.40 119,446,320
58,700 4,542.00 266,615,400
118,000 849.00 100,182,000
733,600 193.50 141,951,600
302,500 630.70 190,786,750
46,000 3,372.00 155,112,000
83,500 2,032.50 169,713,750
88,800 1,879.50 166,899,600
137,600 2,489.00 342,486,400
50,100 1,595.00 79,909,500
77,300 1,306.00 100,953,800
35,800 2,496.50 89,374,700
14,100 7,698.00 108,541,800
5,539,800 12,931,286,570
12,931,286,570

&)
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( 29 9 20 y | ¢ 30 3 20 )
13,860,663 44,929,042
36,182,879 42,757,295

15,044,502, 907 12,274,407,793
58,006,442 270,478,331
6,167
10,784,736 12,447,880
15,163,427,627 12,645,026,508
15,163,427,627 12,645,026,508
39,318

8,000,000
49 58
637
8,000,049 40,013
8,000,049 40,013
7,293,260,104 6,048,777,529
7,862,167,474 6,596,208,966
15,155,427,578 12,644,986,495
15,155,427,578 12,644,986,495
15,163,427,627 12,645,026,508

(

)

3 30 3 29
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29 9 20 ) ( 30 3 20 )
9,249,410,818 7,293,260,104
122,044,235 240,530,101
2,078,194,949 1,485,012,676
183,019,536 126,896,042

30
259,361,603 202,782,767

50
1,002,299,024 707,981,732

70
500,974,868 382,337,936
6 643,203,354 403,557,989
306 3,960,108, 643 3,543,142,153
406 744,292,986 682,078,910
7,293,260,104 6,048,777,529
7,293,260,104 6,048,777,529
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29 9 20 ( 30 3 20 )

706,839,870 961,445,544

583,358 5,944,644

707,423,228 967,390,188

)
29 9 20
30 20
1
4,091,142 4,125,496 34,354
618,747 623,711 4,964
4,709,889 4,716,056 6,167
9,419,778 9,465,263 33,151
)
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2.0780 2.0905
Qa (20,780 ) (20,905 )
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ANADARKO PETROLEUM CORP 46,318 57.02 2,641,052.36
EOG RESOURCES INC 11,541 98.47 1,136,442.27
VALERO ENERGY CORP 9,005 92.94 836,924.70
ALLEGION PLC 26,062 85.25 2,221,785.50
COLFAX CORP 96,188 32.34 3,110,719.92
CUMMINS INC 6,033 159.61 962,927.13
HONEYWELL INTERNATIONAL INC 39,158 150.20 5,881,531.60
ARAMARK 36,042 40.84 1,471,955.28
COMCAST CORP-CL A 106,162 35.30 3,747,518.60
PROCTER & GAMBLE CO 37,668 78.66 2,962,964.88
MEDTRONIC PLC 45,389 80.13 3,637,020.57
INCYTE CORP 24,635 86.27 2,125,261.45
HUNTINGTON BANCSHARES INC 257,305 15.92 4,096,295.60
SIGNATURE BANK 19,354 154.53 2,990,773.62
DISCOVER FINANCIAL SERVICES 57,430 76.04 4,366,977.20
CHUBB LTD 17,887 140.30 2,509,546.10
ACTIVISION BLIZZARD INC 44,925 71.05 3,191,921.25
ALPHABET INC-CL A 3,475  1,100.07 3,822,743.25
BROADRIDGE FINANCIAL SOLUTIONS INC 34,302 106.92 3,667,569.84
FACEBOOK INC A 19,749 172.56 3,407,887.44
VISA INC-CLASS A SHARES 2,457 123.21 302,726.97
APPLE INC 4,119 175.30 722,060.70
CISCO SYSTEMS INC 109,059 44.27 4,828,041.93
TE CONNECTIVITY LTD 30,975 103.37 3,201,885.75
LAM RESEARCH CORP 755 217.58 164,272.90
TEXAS INSTRUMENTS INC 10,882 107.86 1,173,732.52
1,096,875 69,182,539.33

(7.342,342,899)

ENAGAS SA 46,228 21.33 986,043.24
ROYAL DUTCH SHELL PLC-A SHS 51,779 24.95 1,292,144.94
KION GROUP AG 27,929 74.08 2,068,980.32
ZALANDO SE 5,109 47.16 240,940.44
DANONE 41,535 66.24 2,751,278.40
KERRY GROUP PLC-A 39,381 78.90 3,107,160.90
ESSILOR INTERNATIONAL 34,736 110.10 3,824,433.60
BNP PARIBAS 2,943 61.73 181,671.39
CAIXABANK S.A 600,409 3.84 2,306,170.96
KBC GROEP NV 14,235 72.84 1,036,877.40
SOCIETE GENERALE 65,356 45.58 2,978,926.48
NOKIA 0YJ 313,436 4.66 1,461,238.63
E.ON SE 12,824 8.89 114,082.30
RUBIS 52,126 62.25 3,244,843.50
1,308,026 25,594,792.50

(3.352,917,817)

RIO TINTO PLC 11,603 36.11 419,042.34
RPC GROUP PLC 250,783 7.90 1,981,185.70
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SENIOR PLC 815,161 3.02 2,468,307.50
ASTRAZENECA PLC 20,737 48.47 1,005,226.07
SHIRE PLC 33,716 30.81 1,038,958.54
HALMA PLC 132,326 11.76 1,556,153.76
1,264,326 8,468,873.91
(1,261,184,702)
PANDORA A/S 5,397 618.40 3,337,504.80
5,397 3,337,504.80
(58,706,709)
TELSTRA CORP LTD 38,696 3.35 129,631.60
38,696 129,631.60
(10,607,753)
BOC HONG KONG HOLDINGS LTD 52,500 39.45 2,071,125.00
AIA GROUP LTD 239,800 68.00 16,306,400.00
292,300 18,377,525.00
(248,647,913)
12,274,407,793
(12,274,407,793)
(2
SPDR S P 500 ETF TRUST 9,422 2,548,556.78
9,422 2,548,556.78
(270,478,331)
2,548,556.78
(270,478,331)
270,478,331
(270,478,331)
)1.
2.
3.
4.
26 96.4 60.6
1 3.6
14 100.0 26.7
6 100.0 10.1
1 100.0 0.5
1 100.0 0.1
2 100.0 2.0
2
3

&)
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@

( 30 3 20 )

21,453,726
1,700,760
104,939,221
917,071,832
3,118,344
1,048,283,883
1,048,283,883

9,860,392
2

46
9,860,440
9,860,440

1,092,269, 866

53,846,423
1,038,423,443
1,038,423,443
1,048,283,883

() 12 16 12 15

121/155



@

EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

61

12

133

60

( 30 3 20 )

65,099,000
1,032,973,173
5,802,307

132,025,054
960,244,812
1,092,269, 866
1,092,269,866

53,846,423
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30 1 10
30 3 20

( 30 3 20 )

@

&)

®
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( )
( 30 3 20 )

304,404

997,200

692,796
)

30 3 20 )

5,305,000 5,305,000 0

5,305,000 5,305,000 0
)

1
( 30 3 20 )
0.9507
Qa (9,507 )
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€))
1 30 3 20
(€D)
GDS HOLDINGS LTD-ADR 9,990 26.84 268,131.60
INTERXION HOLDING NV 5,920 61.72 365,382.40
ZAYO GROUP HOLDINGS INC 10,200 34.83 355,266.00
26,110 988,780.00
(104,939,221)
104,939,221
(104,939,221)
@)

GLP 186 21,390,000
275 31,130,000
461 52,520,000

52,520,000
ALEXANDRIA REAL ESTATE EQUITIES INC 2,920 371,540.80
AMERICAN TOWER CORP 5,150 747,368.00
AMERICOLD REALTY TRUST 11,890 222,343.00
BOSTON PROPERTIES INC 1,690 213,413.20
CORESITE REALTY CORP 3,150 331,128.00
CORPORATE OFFICE PROPERTIES 9,200 239,476.00
CROWN CASTLE INTL CORP 4,320 467,380.80
CYRUSONE INC 10,649 548,317.01
DCT INDUSTRIAL TRUST INC 4,250 242,250.00
DIGITAL REALTY TRUST INC 4,590 480,802.50
DUKE REALTY CORP 9,290 242,283.20
EQUINIX INC 1,935 796,658.85
FOREST CITY REALTY TRUST - A 7,890 164,269.80
HUDSON PACIFIC PROPERTIES INC 4,500 146,025.00
IRON MOUNTAIN INC 7,070 222,422.20
KILROY REALTY CORP 3,530 251,794.90
PROLOGIS INC 8,050 509,887.00
REXFORD INDUSTRIAL REALTY INC 2,260 64,184.00
SBA COMMUNICATIONS CORP 2,710 457,881.60
TERRENO REALTY CORP 2,140 74,600.40

107,184  6,794,026.26
(721,050,006)
6,794,026.26
(721,050,006)
ALLIED PROPERTIES REAL ESTAT 3,710 148,956.50
3,710 148,956.50
(12,090,799)

148,956.50
(12,090,799)
SEGRO PLC 22,670 140,281.96
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TRITAX BIG BOX REIT PLC 44,350 63,997.05
67,020 204,279.01

(30,421,230)

204,279.01

(30,421,230)

GOODMAN GROUP 62,480 533,579.20

62,480 533,579.20
(43,662,785)

533,579.20

(43,662,785)

ASCENDAS REAL ESTATE INVESTMENT TRUST 92,400 246,708.00
KEPPEL DC REIT 88,400 123,760.00
MAPLETREE LOGISTICS TRUST 283,400 340,080.00

464,200 710,548.00
(57,327,012)

710,548.00
(57,327,012)

917,071,832
(864,551,832)

).
2

3 12.7 85.3
20 87.3

1 100.0 1.2

2 100.0 3.1

1 100.0 4.5

3 100.0 5.9

&)
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2018 4 27

2,094,862,876

7,881,263

2,086,981,613

2,424,635,846

0.8607
8,607

2018 4 27

12,882,877,930

135,789,315

12,747,088,615

5,987,766,901

2.1289
21,289

2018 4 27

29,814,530,460

620,714,750

29,193,815,710

21,863,448,715

1.3353
13,353

2018 4 27

5,630,760,133

16

5,630,760,117

11,411,000,247

0.4935
4,935

2018 4 27
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13,293,511,289

255,818,731

13,037,692,558

5,897,917,543

2.2106
22,106

2018 4 27

1,074,515,497

3

1,074,515,494

1,087,010,583

0.9885
9,885

2018 4 27

165,639,375

1

165,639,374

183,365,128

0.9033
9,033

19 1 4

2007 1 4
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29 10
500,000,000
50,000
41,000
5
2018 4
1,000,000,000
50,000
42,000
5
2018 3 5 500,000,000
29 10
82 222,401
70 289,112
152 511,513
2018 4
65 154,084
73 282,038
138 436,122
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@

32
28 12 31

33
29 12 31

*2 1,773,188 *2 887,338
41,817 32,849

104,300 234,786

1,071,108 670,737

190,394 253,439

7,421 8,963

7,634 -

3,195,865 2,088,114

*1 42,540 *1 36,172
*1 6,420 *1 5,615
48,960 41,787

0 1,758

3,875 3,875

3,875 5,634

84,642 87,915

164,013 164,013

107,802 98,648

926 -

74 74

357,460 350,651

410,296 398,073

3,606,161 2,486,188
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(
32 33

28 12 31 29 12 31
25,021 16,501
1,692 1,692
3,500 3,500
471,912 318,692
406,627 186,770
1,427,069 759,507
66,643 97,925
8,886 893
4,938 3,765
12,700 451
67,378 54,116
25,993 20,525
2,522,365 1,464,341
79,386 74,772
35,022 2,618
893 -
115,303 77,390
2,637,669 1,541,732
500,000 500,000
31,736 31,736
31,736 31,736
265,112 265,112
230,000 230,000
38,977 66,188
456,135 428,924
987,872 960,660
19,379 16,204
19,379 16,204
968,492 944,456
3,606,161 2,486,188
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@
(
32 33
( 28 1 1 29 1 1
28 12 31 ) 29 12 31 )
6,833,224 5,064,645
651,654 947,328
101,498 219,447
7,586,377 6,231,421
3,195,946 2,297,846
19,860 19,985
878,519 728,225
1,479,755 1,312,909
14,698 13,476
137,549 131,408
7,615 6,910
2,547 2,416
5,736,493 4,513,178
74,211 41,442
762,043 706,267
236,739 163,198
44,469 82,628
67,378 54,116
25,993 20,525
3,490 1,770
831 681
27,008 23,187
15,424 17,917
166,429 166,229
41,760 38,267
3,741 796
9,065 7,405
562,860 323,460
78,895 82,907
2,120,345 1,730,802
270,460 12,559
1,526 168
33 32
- 1,857
258 127
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1,817 2,186
6,969 -
1,233 -
4,607 4,154

12,810 4,154

281,453 14,526

259,444 8,904

259,444 8,904

540,898 23,431
3,780 3,780
3,780 3,780

544,678 27,211

134/155



EDINETOOOO
o o o o =X 22 )
OOoooooooooooooooooood

€))
32 28 1 1 28 12 31
(
500,000(31,736|  -|31,736/265,112]|230,000| 505,700| 1,000,813| 1,532,550 14,822| 14,822 1,517,727
- 1 - - - -| 544,678] 544,678 544,678 - -| 544,678
- - - - - - - - - 4,557 4,557 4,557
- 1 - - - -| 544,678] 544,678 544,678 4,557 4,557| 549,235
500,000(31,736|  -|31,736[265,112]230,000 38,977| 456,135| 987,872| 19,379] 19,379| 968,492
33 29 1 1 29 12 31
(

500,000( 31,736

31,736] 265,112] 230,000 38,977| 456,135 987,872 19,379 19,379 968,492

- - - - - - 27,211 27,211 27,211 - - 27,211

- - - - - - - - - 3,174 3,174 3,174

- - - - - - 27,211 27,211 27,211 3,174 3,174 24,037

500,000( 31,736 -| 31,736 265,112| 230,000 66,188| 428,924 960,660 16,204 16,204| 944,456
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@

&) (

€Y

28 4 1

)

®

@

)

®
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)
32 33
28 12 31 29 12 31
*1 *1
98,913 105,281
113,101 113,906
*2 *2
10,154 10,155
UFJ UFJ
32 28 1 1 28 12 31
41,000 - - 41,000
41,000 - - 41,000
33 29 1 1 29 12 31
41,000 - - 41,000
41,000 - - 41,000
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32 33
28 1 1 29 1 1
28 12 31 29 12 31
32 28 1 1 28 12 31
1
2
3
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1) 1,773,188 1,773,188
2) 1,071,108 1,071,108
3) 190,394 190,394
7)) 84,642 84,642

3,119,333 3,119,333
1) 1,427,069 1,427,069
2) 471,912 471,912

1,898,982 1,898,982
1 2 3
4
1 2

164,013
1 1 5 5 10 10
1) 1,773,188
2) 1,071,108
3) 190,394
3,034,691

33 29 1 1 29 12 31
1
2
3
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1) 887,338 887,338 -
2) 670,737 670,737 -
3) 253,439 253,439 -
4) 87,915 87,915 -

1,899,430 1,899,430 -
1) 759,507 759,507 -
2) 318,692 318,692 -

1,078,200 1,078,200 -

164,013
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1 1 5 10 10
1) 887,338 _
2) 670,737 _
3) 253,439 -
1,811,515 -
32 33
28 12 31 29 12 31
1. 1.
164,013 164,013
2. 2.
84,642| 104,021 19,379 87,915 104,119 16,204
3. 3.
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32 28 12 31

1

2

€Y)
82,642
11,211
14,467
79,386

@

11,211
3
30,549
33 29 12 31

1

2

o
79,386
10,068
14,683
74,772

@

10,068
3
28,199
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32 33
28 12 31 29 12 31

16,078 21,403

93,952 78,673

96,829 42,090

10,806 801

3,017 273

17,051 19,570

443,001 521,880

41,512 35,676

722,252 720,370

722,252 720,370

30.9% 30.9%

0.1% 1.2%

12.8% 80.7%

0.7% 16.1%

13.0% 47.1%

0.1% 0.3%

4.8% 4.2%

0.7% 16.1%
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32 33
28 1 1 29 1 1
28 12 31 29 12 31
1 1.
2 2.
1 1
6,833,224| 651,654 101,498 5,064,645 947,328 219,447
2 2
7,238,883 347,494 7,566,377 5,674,747 556,673 6,231,421
3 3
10% 10%
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28 1 1 28 12 31
)
us
18 700 -
100% _ _ *1
B.V.
)
us

250,895 617,368 91,858

*3

US LLC
us
2 119,446 79,008
LLC

- - *4
723,295 730,618

5
200 163,261 215,235

5

500 US 200 US
28 1 1 28 6 20 28 3 26 28 6 20
L1BOR6 2.5
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Sarl
B.V.
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29 1 1 29 12 31
)
18 - -
100%
B.V.
)
us
258,140 466,582 38,274
*2
US LLC
us
2 320,443 66,004
LLC
*2
149,246 76,716
*2
579,488 268,707
3
200 139,494 119,526
3
us
369 112,142 25,475
*2
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32 33
28 1 1 29 1 1
28 12 31 29 12 31
23,621 77 23,035 51
13,284 83 663 69
32 33
28 1 1 29 1 1
28 12 31 29 12 31
544,678 27,211
544,678 27,211
41,000 41,000
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32
28 1 1
28 12 31

33
29 1 1
29 12 31

30 2 22

100
B.V.

30 3 5

1,000
1 527
527,140
500,000
1,000,000
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29 3

2017 9

29 3

2017 9

REIT

CenterSquare Investment Management, Inc.

29 3

29 3

CenterSquare Investment Management LLC

2017 9

2017 9

29 3
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XBRL
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