EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

21 5 15

12

12

03-3241-9511

1/129



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

(1)

2/129



(=2 70F)

2 2

T LET LTI
FroF oAd-3R =
2 2

T LET LTI
FroF BI-R =
3,000

(TH-77F)
ﬁ
B 207
TLET b ks
FIUE R o
T -2 70k
wi
e
1 2
]

3/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



12

4/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

5/129



12

http://www. toushin.

6/129

0

r.

i p/

21

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



—~ ~

1)
2)
3)

1)
2)
3)

4)
5)
1)
2)

3)

1)
2)

1)
2)
3)

1)
2)

MMF (
MR F (
ETF ..

MMF

(1) (4)
MMF MMF

MR F
12 480 ) 12 1

(1) (4)
(1) (4)

71129

(1)

(3)

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



e N N T T N T

e e e e e e N T

1)

2)

1)
2)
3)

5)12 (
6)
7)

1)

2)
3)
4)
5)
6)
7)
8)

10)
1)
2)

1)
2)

1) 225
2) TOPI X
3)

1)

4) ( )

9) ( )

12

8/129

) )

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

(2) (

(3)

(4) (1) (3)

9/129



(2)

ST FLErF - FI -7 F
bo—-2 . B0—-2

IRIEE(SED

B 07 FLEF L FIF D7 F

FH =T

4@7

EE# i1 EE

P tzo b7 S A R Rt

(77 F oiE A EE]

E 3

B A meE 2R T S
HERR ML
L 4

EOT Pley b TAU AL UE Ty
EoT Ploy b 93U 4Dk T2 I
EOF BIERE BRI R
[ -2 72F onERA OEE TR T 2
HEFR M — T EIEER 13T OERA MiEE]

F 3

{ER{EELIRITHIAR
(BSEEEEE B3 A7~ — E SRR D
[7FF iR, EEER]

EE-ExF(IRToEm e

Rt R —WERMEDEAYL.
— WA It B R ML ZE T
EEROEDISLYET.

L SE

[E5 OERL e, — LR | THT
. IR ELE MBS | T — IR

- R mECE- HBE O TR T L3R

=
(R&M)

10/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



12

21 3 17,180

34 (1959 )12
(1997 )10

12 (2000 )11
15 2003 6 27
( 21 3

150,

a® 0

(1)

11/129

EDINETOOOO

OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

12/129



ATy -7 IO—FIC LB AED

7 s

{ 1R ik

3 N i ;

"
EEFE < smpmnoLITL TSR eRORS] >
X V. 7

B BREFMCIDAN -2 i

R RN L/

W o W B g |

NV /
R—h 4%

¥

21 5 15

13/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



0.

55%

0.

15%

14/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



1805

1 1987

H:gs Y=Y
(it R FE i)

15/129

1997

B R A E T Ve EERETE
OFFEELETS

1981

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

1995

2006

56



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
u

OOooooooooooooooooOo

o7 -Fly b7+ 00T o F

BT -Flab-v+27 A/ TA-TA
v s Emk

H

ZE ALY ——F
-5 20 REFRSI_LY BS

- IV i FSIFET XA A B RN S =

21 5 15

(2)

16/129



21

20

20

17/129

(5)

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



10

11

12

13

14

15

16

17

18

19

20

21

12

18/129

14

14

16

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



21

(2)

13

19/129

14

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(3)

BT Flzat- iU T F
| uor s ali covl v 7 i phie W o i
wrpy 4 = i 2 Sy
ICtShis- EFOFHE I

W - WA P
IC a7 Fo) 2438 - il

EO5-F A ¥ RO IES ok EO0F- 7

DHEE T ERERELT T,

ks ¥R T I 4 B R EEER
RS- -7 P8 Ofad o 0l \IBF] T

HiHrtze b+ A D
AR IFFELEF L

uor sl corl v S 0 Wl W o
BT Flegb v TA- T
Morp g G ai oS
ICt SR OH S OFET

L —T AR D
HEHEDIT

20/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



- BESZ - AHEaS |'

L 4

BEEHEZA D - EAR
EEEREOREES AT ARUETIOL A0ER.
CRER ORE. HEF

WHHSZA %

B#HO@RTIHRICDLTD ™
mims s S

— -

HHHSBED R
ERTEICE HEROETA T E
C & ETEHE T, BE%

/FWHEEEEﬂE
(S~ 1S iEEE)
ERESTHANE B8
Ishi ZmBERE s =
| MR L D@

A s SRS 0F |Z5F . F O
FilICE T EHBBED
EE. $8S
FEa e OMIE mEE

F 3

WHHSE - F I ¢:

r o HERARGICEY. ERAEEEAL. ERBLEE Y,
OE. ERAES AL MrE R EER EORIEER L.
Fr L FmER - BIEIR OF RS %

I BAE9EE &

\\

(,p"
o G o B (gl 4
- 3BT ik
(0~~z20:E 2 EE)
FEETREEH - g
EERIIERICEITD
F - SHH B MBS RO
BEEr. ol

l

.

. S/
<

o

FEC {Performance Review Committee)
ER M T A —F A0, FF ALY OBk

21/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

SAS70

21 5 15

22/129



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

(4)

22

23/129



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

(35)

2. (3)
2 1 20
10
2 3
2 3
20
2 3
5
( 27 )
()
28 8 3
28 8 3

28 8 3

241129



(

(

)

)

25/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(

)

28

26/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(

(

(

)

)

)

(

(

)

)

(

)

24

24

271129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

10



(

(

gaa b~ W N PP

)

)

(

)

26

30

236

28/129

341

50

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

50



(

(

(

(

(

)

)

)

)

)

10

40

32

(

31

)

(

)

29/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(
(

)
)

100

50

30/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



14

(1)

(2)

(3)

31/129

20

20

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

10



20

19

32/129

10

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

33/129



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

34/129



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

BEUAOERET2ER R

ERUASOER
BRI FOHESTIAR

MEZ4&— . FE. Bl
-EEr s O RS
ME_S- FE, BE %

Hog = A0EE
CGERSATA-TUAERE
mE= -

CGERSATT-TUAERE
MAERCSIE EE =

il 1523

mEELERRMESE

21 5 15

35/129



(1)

(2)

(3)

250
250 500
500 750

750

10
10
10
10

15

000
000
000
000

9010
9210
9410
9510

)

)

)

)

000
000
000
000

7010, 000
7010, 000
7010, 000
7010, 000

36/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

3.0
10,000  178.5( 10,000  170)
«( )
10
8
6



0.

55%

0.

15%

37/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

(4)

(5)

] |
23 12 31 10% 7 % 3 %
10% 24 1 1
20% 15% 5%
23 12 31 10% 7 % 3 %
10% 10% 24 1 1 20%
15% 5%
[ ]
23 12 31 7

38/129



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

39/129



. ~
DL &S 10 S EHEN 2 EE D B8 .
RREAEOBEELITREOEIE axzous || 5 eENEESES
F&E b T 2BE TR SREOSE AR ! (R#t)
DRSS R E T, 7]
wme | | 2
B | |
Fih 5
., "
ra et
@HE RO SEEEFTEEOEE
AE FE- T 2H&0R . FOTEEZ SHd0HE N 8 Bo s (ZBRE
O EIERISEE B Y HEEDS “ i
BRSNS 2 E R A B S ES e L < A AL GRaRH)
HUET, B, BREIEIINEEE S [0k &
VAR f B, IR S R F OiERIR Bl 2 AEBD
Ahr s BRI RS E L 2B T otk 5] E 2358 GEHNTE
DEREOBRFAL Y ET, w0 i | | za
& 0
. .
)
3. 15%3. 0%
1
0. 3%
3.15% 3.0%
x10 %

100

40/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

100

(5)

41/129



5
213 31
D)
A
() ()
1,137,6B5,81D0.]94
10, 709, 740 0. 94
( 1,126,980, 0220.J00
B
() ()
13,633, 859,2P0.p5
102, 14p, 9490. 14
( 13,736,002, 21®0.J00
() ()
894,878, 0006.05
4,256, 1p8, 8288.B1
1,118,3p0,59272. 97
1,611, 4p7,5110.Pp1
648, 03p,8574. 38
4, 768, 3P9,5138B2.PpP8
728,23p,8764. 93
86, 160, 290 0. 98
14,111, 711, 40b.p4
658, 45B, 056 4. 45
( 14, 770, 169, 5120.J]00
2)
A

42/129

EDINETOOOO

OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



()

)

()

)

2,167,846,4410.4778

1,035,797,0300.5248

1,137,685,812

100.94

()

) (

)

)

25,979,152,5730.477812,412,839,100

0.5248

13,633,859,270/99.25

(

) (

)

()

(

)

(

)

43/129

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

DIAGEO PLC 908,474 |1,276.41 1,159,588,4291,067.41  [969,723,3176.56
LVMH 164,195 [7,903.36 1,297,692,326(5,886.94  [966,607,0326.54
NIKE INC-B 192,365 [5,586.08 1,074,566,5434,544.11  [874,129,6055.91
PERNOD-RICARD 146,025 [7,549.35 |1,102,394,3225,172.82  [755,361,8585.11

CHRISTIAN DIOR

SA 135,863 [8,074.74  |1,097,059,7045,241.64  [712,145,0444.82

HERMES
62,292 11,840.26 |737,553,962 [11,102.61 |[691,604,3054.68
INTERNATIONAL

ESSILOR
159,309 |4,279.52 681,767,071 [3,691.35  [588,065,4683.98
INTERNATIONAL

PORTS DESIGN
4,343,000 |199.67 867,206,765 [126.06 547,506,8093.70
LIMITED

368,000 [2,428.41  |893,654,880 |1,435.00 [528,080,0003.57
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SONOVA HOLDING

10 82,254  |5,031.53 413,864,133 [5,823.03  }478,968,2083.24
AG-REG
DAVIDE CAMPARI-

11 817,901 [718.92 588,011,819 [584.92 478,414,1763.23
MILANO SPA
POLO RALPH

12 112,571 [6,191.43 696,976,243 (4,181.65  [470,732,6453.18
LAUREN

13 COACH INC 267,292 [2,301.52 615,180,262 |1,608.02  }429,812,2452.91
PHILLIPS-VAN

14 189,383 [3,087.36  [584,695,184 [2,255.36  [427,126,9942.89
HEUSEN
CIE FINANCIERE

15 RICHEMONT-BR A 288,063 |2,619.29  [754,522,753 |1,454.68  }419,042,3652.83
THE SWATCH
GROUP

16 37,143  |20,414.43 758,253,355 |11,124.09 }413,182,4462.79
AG-B

17 L' OREAL-ORD 57,153  [7,890.43 450,962,126 [6,497.19 |371,334,1092.51
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18 541000 85355 461,771,007 [678.00  |366,798,00002.48

19 k'gg;gSPRUENGL' 194 0 315,188.761449 146,620 |1,547.961.29300,304,49202.03
BROWN-FORMAN

20 74825 575726  |430,787.001 [3.764.17  [281.654.2891.90
CORP-CL B

ol ALLERGAN INC 50235 [3.90378  [231,240.908 1475040  [281.390.109|1.90

2 TIFFANY & CO 134501 [3650.06 492148237 [2.083.45  [280,227.2241.89

3 INTER PARFUMS 134350 [2.79449 |375465827 |1.99953  |268,655,6571L81
ESTEE LAUDER

04 o e A 108210 |4.647.26 502,880,145 [2,42038  [261,910,0981.77

o5 WARNACO GROUP 106,744 [3570.66 |381,146584 [2.334.92  [249,239,4581.68
INC/THE

26 REMY COINTREAU 07233 [3.842.30 [373508.753 [2.33647  [227,182,0641.53
STEINER LEISURE

o7 97.008 [3.387.95 331,707,672 [2.282.86  [223510 766151
LTD

o8 éggEENT'PERR'ER 38202 [10463.61 [399,730,994 14,906.65 |187,44398011.26
XTNYU HENGDEL

29 et 11,320,584133.19 375791314 |15.96 180,724,06711.22
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MANDARIN
30 2,194,368 (163.06 357,817,595 [78.58 172,442,21411.16
ORIENTAL
A
)
100.94
100.J94
B
)
99. 135
99. 135
()
3.5[7
2. 4[8
45 . 2
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95. 44
©)
213
A
( ()
) ( ) ) ( )
1 (20087 22) 4,9k 3 4,9p6 1.1336 1. 14
2 (2002822) 2,7p3 2,7p3 0.9730 0. 97
3 (2008822) 2,2p1 2,2p1 0.8829 0. 8§
4 (2002923) 1,1k6 1,1k6 0.5460 0.54
2008 2,6p2 — 0.9465 —
4 2, 6B3 — 0.9758 —
5 2,669 1.0089 —
6 2,3p3 — 0.8949 —
7 2,2p6 — 0.8711 —
8 2,276 — 0.9055 —
9 1,8P1 — 0.8033 —
10 1,5p5 — 0.6774 —
11 1,3p7 — 0.6007 —
12 1,3b0 — 0.6191 —
20029 1,219 — 0.5683 —
2 1,1p7 — 0.5320 —
3 1,1p6 — 0.5622 —
B
( ()
) ( ) ) ( )
1 (2008722) 87, 6§36 88, §48 1.1666 1. 18
2 (2002822) 42,490 42,490 1.0104 1.01
3 (200822) 31, 409 31, 409 0.9400 0. 94
4 (200292 3) 13, 022 13, 022 0. 45953 0. 49
2008 39, 141 — 0.9611 —
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4 39,975 — 1. 0168 —
5 39,926 — 1.0454 —
6 34, 5§80 — 0.9657 —
7 32,302 — 0.9474 —
8 31,628 — 0.9633 —
9 25, 22 — 0.8063 —
10 18, 486 — 0.6Q002 —
11 15, 37 — 0.5143 —
12 15, 902 — 0.5310 —
2009 13, 348 — 0.48979 —
2 13, 1108 — 0.4624 —
3 13, 136 — 0.4989 —
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2 0.0000
3 0.0000
4 0.0000
1 0.0170
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4 0.0000
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4 38. 2
1 18. 3
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3 4
20 8 22 21 2 23
47,961,635 32,807,211
2,178,797,839 1,177,446,791
35,862,347 102,199
928,069 2,500,000
686 132
2,263,550,576 1,212,856,333
2,263,550,576 1,212,856,333
15,799,600 45,537,650
405,972
3,544,513 6,133,566
1,304,818 824,192
20,877,029 13,186,988
39,082 24,663
41,565,042 66,113,031
41,565,042 66,113,031
2,516,764,080 2,100,326,344
294,778,546 953,583,042
156,270,411 130,511,544
2,221,985,534 1,146,743,302
2,221,985,534 1,146,743,302
2,263,550,576 1,212,856,333
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69,725 30,371
147,762,452 1,124,719,634
66,546,179 366,237,248
214,238,906 758,452,015
1,304,818 824,192
20,877,029 13,186,988
39,082 24,663
22,220,929 14,035,843
236,459,835 772,487,858
236,459,835 772,487,858
236,459,835 772,487,858
9,055,686 65,787,748
75,562,569 294,778,546
8,276,389 49,920,436
8,276,389 49,920,436
88,217 2,024,822
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