EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

2020 8 25

03-6880-6400

5,000

1/78



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

11

5,000

3.85 3.5

2020 8 26 2021 8 24

2/78



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

http://www.shinsei-investment.com/

03-6880-6448

9

17

3/78



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

BEMIEE | e E S
emgnr | OTREE ) s Eey
®
B
B (RIS T o=
& 9 RS
B RS * OiEE
wo ( )
EEEa
BEHREE RS YEE | Ry Sethiat R RERE = T
i = F 1@ a0— 5k
— (=. BF)
R F 2O
o B H=*
i 4
1E# k3 FrIl=—772F (&
— i F 50O [ )]
g (F=H) Bl
itiE

T mith & Fz2[0 |7
- HEE (EA)

L2
=l

! 1 FEFITF
B
TENERE i # FrLFE-FF AL
Tt FrE
M= [ 1 |77 UAh
(ISR E (1
# (—#) ] th; KB
(chE)
FEEEY
[ 1 R e
FELCEER
FELOESRR

4/78



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

@

&)

@

&)

®

@

&)

® ( )

0)) @ ©

) @ @

(LMMF( ) MMF MMF

(2MRF( ) MVE MRF

(3)ETF 12 480 2 1 2
32 26 9 4 2

@

&)

@

&)

5/78



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

(
)

(©)
O)
®)

1

2

4

6 C )

12 () 2 C )

( )
«C )
( (
)

6/78



EDINETOOOO
O000000000000000000000O(E13591)
OooOooooOoooooooooboood

225
TOPIX

https://www.toushin.or._jp/

HERBEASIM I—_fexw—UFew—lroba—h Bl ir—:

1 RoF-Z7oF 272 LIBRIER) (LT, T®#REZ7-FIEOWET, ) EBL
T, ECHMBERBETO=-—V 7 RFICRREL . RAICE ERN2IN G O
REGRBHEMEOREZDELET,

| PEL T, Fle— T, 2T,

& PR iR g

FIEL, a-EF, FU, A%,
NFT, e, TEFFL.
FhAE L For, Slb—, FETHRART

778



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

JP

)

EELTABEREEAORRIEAITE L. —SEAREARE R GRIEEED
ORIIFHIRETET 78 - 3T - 770 XTCF,

- U7 K  BRHSERMEEY  EEERNR
| <BRET7K>

sRAR e asnm L I

2 | =) :,;%}Ei (:!1: KA THEER ) :<I.; y ﬁ

& ; WATES) (| ot yahs—in w1 [orEoEmE

. q.lg: (E. TY—77F , < Lllilll IJ

JP

8/78



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad
e SIM

2001 2020 5 6.47
0.96 2020 5
UFJ 1 =107.53

3 JFAIEL T, BH 23 HIGREETV, ZEVEAE T EEOELET,

9/78



EDINETOOOO
O000000000000000000000O(E13591)
Ooooooooooooboooononoad

<ESSERCMTIMERE>
onE2L BF£NHALLRG) HREROHAENSTUONETOT. SESFTIONSLE. FOLTEL S XE
I TrIEY.

ERER TN SN Hew

FHhbhafA-%

okl HEMM+-RELADE (ERERBROELUFOIELHIUFEEESCERB) e BATELLNS
BEFPET. FORS. YMARANOELEREHMARBEEATTRTAILCGVET. $L. HREOKRE 2T
LLETHARMICE S0 7 A DORERETTLO TSN EHA,

(HEMMPICRELANSEEATEILDODLIES)

(MU2NErSER@NY ERL-ES) (MBEANEr-ER@RNsr THRLAEE)
10550F8
«soFy | [100F i - e 1040077
Svan | @
oA () | p—
T EL T “mERD W T ELE S T3.E SRaNE

=S HEE *B0ME RN «HEH T
-%ﬂn *SOPE ML cﬁli i pi-in

fﬂ?ﬂﬁ!}‘;ﬁﬂu.ﬁ,}! BEoEssisssriaRERROR@Std eSS EERRI s LU REEES
TT.fEeU. AEFHH- S I8 AENRRPSTLONET.

#LREE M A=STa) EROFESHTEEENETRTILOTESELADTIMEES,

OREFRNIFAFOMAMHIL-TR. 4E2O—BLVLL8Y RHMNICITEAO—BLELICHYTIRS
FaET. I FRAROERRRCLY). SELUMLVERAUMOE LXK DEr L RELEARTT,

(FREO—BrTEN—BLRLICHLSTIEE) (FEEOLEHF TEO—BLELISEYTIEE)
byl PSP
Cm = =9 ¥ Y L
sueo | BRI SREEGEED svao |
mizw fEsxnn | DRHCHEN Ly mimm
Er=n LT, B4 Al
(SameIE) Do s (SR

BAFE S WEE(BEE077FORA MW ELEZEAroNREETT.
{J}; g %5 % M xEETRIESrSOFESTT. AEROREEOMRMN cH L. xF LR (BHGES ) OB RPL
Y.

5,000

2006 6 30

10/78



EDINETOOOO

OO00D0O000O00D0bDO000DO0O0noo(ELssa)

—

2rF

Ie—2 - hLro—-@Fo70F

(mH 5

Ooooooooooooooooooad

2003 3 12

11/78

[ =seent 2 [ smeewn ]
R
WA N A D - 2RTA T SR | e | Bl Y TAART
« (ESE E EE (EERERESH : HASIEAD 2 b 1 I8
 HREEDIUEREESONRM 2E M EORA - RE
 [EHRTECSHE AL
#1
FROIREEEIC
M7 2224
[ mmest |
- BE iR L UFERE
R E BEAiRER S VEEEolriE-
- B REE LAEEIEEEBOAST L E
HEE (EEE)
1
2
W7PUK RANRRRBEES TEORNS
e ey i k' i '
<BEETrAF>
: BL) | SMIN—{-T-7r77-4ob | L) | MisERmT
EWA® ﬂ—:tl'lr-ﬁb?‘};#:;'???l‘ I?-?:?‘. o
ST <:I. 95 LEN ‘:I.

s \mm| 33027 _ (KEARTHERREE) | :

s | qum| 202 | , :
S8 L) sw At L) [bVEOENSUS
odah = TY—TrE {rm | Ememme

|| mas | i I

2020 5
4 9,500
2001 12 17
2002 2 13



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

2007 9 30

2015 11 4

9,900 100

SIM

11 SIM
10

SIM

SIM

14

12/78



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

SIM
SIM
L
JP -
2 3
BBB
Baa3
1 3
10
10
25
1 3
1 3
0.80
0.3
0.3
50,000 5
Bluebay Funds Management Company S.A.
Bluebay Asset Management LLP
2006 7 4
6 30

13/78



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
ooooodoooddoooooodd

SIM

SIM

23

14/78



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

REIRESR

O EA| Rt FETarEel, . B A ET Dl E | CIT0N S e R 2l &%
gHa9xL TIRBIA 1EEFESN £ 7 .
O EROETIFEREL . ERAFTE. 80P AT DN TESE AELELT.

¥ &

EHEE (AB%: 7 FOERSRER: 7D TN

e TR =

® EASTEREFRL, IR EERESS CIRbL TReIE=I1E T,
o FEISNVOBRFRICE D, IR SRRE L US EHEFFEL. HENREE

~DAzEESER SR CHER- R  RE DR T E T .
(L =T (=) )
\: o BFEIDEIT. TR U EIRER~ DR BE RS =TI ET .

7
€3} B O *E&E
R EREES S

O Ef T CREL T 20 300D ® i3 —7 2 FFEELTR
LT OEFREEE LU R E s,

T B sABEL T, B8 H Rk « WA TR
%%%?5®““1E1ﬁﬂ 1B 51 - ¢ EORT
m ] A E IREHANSA - e
OEF RSO R, E 7. . WADE=S)07
HEE \_ J
e
2020 5
2019 10 AIFM
BlueBay Asset Management LLP BlueBay Funds Management Company
S.A. AIFM BlueBay Funds Management Company S.A. BlueBay Asset Management LLP

BlueBay Funds Management Company S.A. AIFM

15/78



EDINETOOOO
O000000000000000000000O(E13591)

C10

Oooooooooooobooooonoad

- >
- >

15 11

L S W o B by | L Ao 000

AT AW

—

[0 S WP ]

GDP

IMF

16/78



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

2020 5

50
50

10

17/78



10

10

20

18/78

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

37

19/78



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

VRA7EBEREBR

O FRRITICHRLTECI S DV TOREEES LUMBEIBEEE AE
(JRBIA 1 @R
0 ERAOBERIAN, AN/ 0 BFIANRFORR

&) FIORS! ¥ o

M EE®B A EEB

o HERIA HRRAEL H—+T72 s .
UF QRN ERERFOT=R) . f#;%?z 2 AHEBS LU S5

i R _
o IEENS TN ERSHIICD ° Tﬂﬁéfll«fk?ff;?rmﬂ?miﬁm
WTHERRYiFa—F xR '=FU2
% w

e A

e {X =
et Pl

P el e
o ESIHMAL MR EFOIEFPRAROE=RI T

\ 2CD

AVISA7 A EBE
O HAEBERD A= (LD HO A ERD ER AE

E‘E‘El"
@ .

2020 5

VaR

2020 5

20/78



EDINETOOOO
O000000000000000000000O(E13591)
Oooooooobooooboooononoad

(2EZ1H#W)

77 FOEMBARRU R SH LR ERENONE 7P FERORKENTNE7 A EORESOH

FE7R. FroFEiBnaREISASERBICHETES LD

EEELESDTE,
20154EAE~20204 5AF 201586 -2020NEEE
= 577y FOENERE (o) — SEsSOARsEl (Fa) W B (ST

0 o W ERETAT N BN O P
25000 100
20,000 80
15000 &0
0000 — e — | 40
B.000- g 20
a .wmwﬂ.. 0
... 5 = g
=40
. . . . B0

FUISHDE FICTSR MITEEDE FUITSE SIMLHE  SUsunsH

+HEEREREPEEL RRFOAESERERLIGOLARLTHELLS
HET. 2NEEEAERI0000E LT REELTEUET,

+ERMARL, 2015E6A # LROFESAASEROEARL U S IERMORTE
ErERLLAOTL,

2 TORETTANE 7 - FORARBRESEIEHA,

*20ISE6H r LZ0R0ESHOSERMOEAFL A MERORFEOR A -§
Al PHWERTLAWOTT.

sRRALHERLABBEORGET,

*HT L FEEEENERETEROMBETT.

SHEEMERENERL, FENCSESIMERLC6OEATLTREVLTEY, EENSMIMER GBS KBNS T,

:t}ﬁmﬁ-m )
- EEIEE R (TOP) (ESA &)

!'am ‘MBCFKOKLIBA| 42 F o 52 (WWAS, Fp<—2)

WA - MEOTT LA T trw b o P o 2 eSS, P—T)

B - - NOMURA-BPISIN

X ---FTSERRER Ty 72 R<EE, F~—2)

TN - JPE - A b TR A T I AT = 2 T st A O O - T =2 D e BOG=3)
(FIENDERE. BE P LICESeRrNELT. SEBLTHD 2.

CERTIERE T 57 SRRSO SIS B LT

WEFD. F—&UdFERTaERRE LS CRTeH BHESARTESRLTED. TONSLEOUT, S8, e 2. . SEs. ERee

gﬂ%ﬂéﬁmﬁa&!aﬂ;—ﬁ. LARWE S| TREESF L OUSANEELIBSTULEES. AARNEDHRITEET SRRl SR
* b | -

N R TOP DO (R a)
FiammamTOPH) (E=da . FEEShSA SR L TUSEMREN S EME AR LT RELCER T B SR L o0T T, 5.
TOPXIZS 7SS R PR 2 O h— DN R S N R e E Y.

MSCEROKLUSAL 2% o 2 2 (0450 E, AT
MSCHLOKUSAT 4247 = 03 (KM #, FI~—=20. MEC! Inc SR, BB AR iSnaiernesLTRHLEEET. HSeS@LT G0
T¥. &, MED IndexCE 7 SRR, SEENTOE —OOERE. MO no CRNLE Y.

MECITF =2 g F=tr o b of e T SRR MAD, FF—2)
MSCITF—929 . et 2 Fod L IEH RS, —2) 2. MECI inc RELE. HROFNNORTrEe:LTRELERRT. ESseglrh
T T TE. MECH Index T HWER. DFRIE RO — SN, MECH nc (D8R LFET.

INOMURA-BP| MmN

hOMURAA-BPIEME. m!r SRt FRFLTVGEHEOENT RIS TS T CRIORRC NS RS RS T 8. NOMURA-BP S
By OENTE SRR DNRERTORE—IOEND. FRASRIsiCRmLEY.

FTEEH A P o LR EE. SR
FTSERRERS P> 21 (RL 0% B2, FTSE Fixed Income LLCIE LAGEESET. X R EREBIEONROES NS R &N BORNER
THRYYLCMATY. il FTEERRERN- 27 2 20Ny SEENOMNLE T 06 - OOl FTSE Fued income LLCICHBL 3.

JPEIH - A b W E o T I AT =200 =i A 0= P =T 7o (=20

JPEILM - A b R B A AT o AT =0 - F =5 s FO—- T )22 r A FIFRS—2). J P Morgan Ssounties LLCIFEGE. 5
HLTLS. FREFRTTORGARBTEMNEAECLICNNTT. EH JPENLH S AT b R o 2 ST TS0 il SO
Jlo T | =5 T FICH o S8 . DB ST D - 00, J P Morgon Secunties LLECWMLE T,

3.85 3.5

21/78



0.5

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

1.210
1.10

0.8

2.010

2.010

0.8

1.210
1.10

0.407
0.37

0.770
0.70

0.033
0.03

22/78



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

62
0.10
20.315 15.315
20.315 15.315
20.315 15.315
NISA 120
20
NISA 20
80
15.315

23/78



<ECEICAEAT 54 # — VB>

A3 DES
FiCE
/;'__'I\
L E ________
Bl 2
= 2 =g
e || & || 52
bl & li =8 5
L 2 %
3 )
0y . oro DES
FiCE
/7]'\ ________
B
5 %
a =30
A5 g || =3
Bz if ffis
T
* = %
ey

2020 5

2020 5 29

24178

:

EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

( )
( )
g
r& EE%J (SR
FBELTED

FmEDERTF IEELL

BB ALE | (R
CrHil s (R =Bl s | (IFERT)

TECTED
FmED{ERTF



EDINETOOOO
OO00D0O000O00D0bDO000DO0O0noo(ELssa)
Ooooooooooooooooooad

8,104,320,336 98.03
71,996,879 0.87
— 90,742,857, 1.10]
( ) 8,267,060,072 100.00
) ) ) (D) )
SIM BlueBay Emerging Market Local| 1,516,458.621 5,256.06) 7,970,607,204 5,344 .24 8,104,320,336[98.03]
Currency Bond Fund Class L USD
70,772,515 1.0173 71,996,879 1.0173 71,996,879 0.87|
98.03
0.87
98.90
1
(2010 11 24 ) 82,864 83,560 0.7134 0.7194
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10 (2011 5 23 ) 75,919 76,570 0.6991 0.7051
11 (2011 11 24 ) 78,700 79,826 0.5588 0.5668
12 (2012 5 23 ) 84,546 85,774 0.5507 0.5587
13 (2012 11 26 ) 69,832 70,570 0.5676 0.5736
14 (2013 5 23 ) 65,174 65,731 0.7020 0.7080
15 (2013 11 25 ) 48,682 49,191 0.5740 0.5800
16 (2014 5 23 ) 41,607 41,978 0.5614 0.5664
17 (2014 11 25 ) 36,193 36,499 0.5908 0.5958
18 (2015 5 25 ) 26,809 26,958 0.5376 0.5406
19 (2015 11 24 ) 20,301 20,428 0.4773 0.4803
20 (2016 5 23 ) 15,898 15,954 0.4246 0.4261
21 (2016 11 24 ) 14,671 14,723 0.4252 0.4267
22 (2017 5 23 ) 14,155 14,203 0.4448 0.4463
23 (2017 11 24 ) 13,315 13,360 0.4466 0.4481
24 (2018 5 23 ) 12,087, 12,130 0.4243 0.4258
25 (2018 11 26 ) 10,428 10,467, 0.3951 0.3966
26 (2019 5 23 ) 9,706 9,743 0.3879 0.3894
27 (2019 11 25 ) 9,373 9,409 0.3932 0.3947
28 (2020 5 25 ) 8,136 8,170 0.3581 0.3596
2019 5 9,619 — 0.3850 —
6 9,874 — 0.3978 —
7 9,891 — 0.4023 —
8 9,260 — 0.3784 —
9 9,455 — 0.3884 _|
10 9,604 — 0.3984 —
11 9,323 — 0.3924 —
12 9,500 — 0.4035 —
2020 1 9,337 — 0.4006 —
2 9,079 — 0.3930 —
3 7,720 — 0.3377 —
4 7,856 — 0.3449 —
5 8,267 — 0.3636 —

)
9 2010 5 25 2010 11 24 0.0400
10 2010 11 25 2011 5 23 0.0400
11 2011 5 24 2011 11 24 0.0500
12 2011 11 25 2012 5 23 0.0480
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13 2012 5 24 2012 11 26 0.0440,
14 2012 11 27 2013 5 23 0.0360;
15 2013 5 24 2013 11 25 0.0360;
16 2013 11 26 2014 5 23 0.0330
17 2014 5 24 2014 11 25 0.0300
18 2014 11 26 2015 5 25 0.0200
19 2015 5 26 2015 11 24 0.0180
20 2015 11 25 2016 5 23 0.0090
21 2016 S5 24 2016 11 24 0.0090
22 2016 11 25 2017 5 23 0.0090
23 2017 5 24 2017 11 24 0.0090
24 2017 11 25 2018 5 23 0.0090
25 2018 5 24 2018 11 26 0.0090
26 2018 11 27 2019 5 23 0.0090
27 2019 5 24 2019 11 25 0.0090
28 2019 11 26 2020 5 25 0.0090
9 2010 5 25 2010 11 24 6.40
10 2010 11 25 2011 5 23 3.60]
11 2011 5 24 2011 11 24 12.92
12 2011 11 25 2012 5 23 7.14
13 2012 5 24 2012 11 26 11.06
14 2012 11 27 2013 5 23 30.02
15 2013 5 24 2013 11 25 13.11
16 2013 11 26 2014 5 23 3.55
17 2014 5 24 2014 11 25 10.58
18 2014 11 26 2015 5 25 5.62
19 2015 5 26 2015 11 24 7.87
20 2015 11 25 2016 5 23 9.16
21 2016 5 24 2016 11 24 2.26
22 2016 11 25 2017 5 23 6.73
23 2017 5 24 2017 11 24 2.43
24 2017 11 25 2018 5 23 2.98
25 2018 5 24 2018 11 26 4.76
26 2018 11 27 2019 5 23 0.46
27 2019 5 24 2019 11 25 3.69
28 2019 11 26 2020 5 25 6.64
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)
100
9 2010 5 25 2010 11 24 7,588,839,243 16,423,302,482
10 2010 11 25 2011 5 23 6,530,654,972 14,078,273,998
11 2011 5 24 2011 11 24 45,777,592,931 13,538,745,094
12 2011 11 25 2012 5 23 54,594,084,649 41,915,845,668
13 2012 5 24 2012 11 26 19,818,963,535 50,299,524,739
14 2012 11 27 2013 5 23 17,076,291,776 47,272,187,707,
15 2013 5 24 2013 11 25 7,244,018,178 15,264,546,310
16 2013 11 26 2014 5 23 7,189,747,376) 17,890,846,379
17 2014 5 24 2014 11 25 3,172,275,136) 16,024,363,446
18 2014 11 26 2015 5 25 1,148,338,517 12,548,396,995
19 2015 5 26 2015 11 24 497,265,855 7,833,460,766
20 2015 11 25 2016 5 23 304,062,653 5,385,723,652
21 2016 5 24 2016 11 24 277,751,865 3,220,279,812
22 2016 11 25 2017 5 23 288,711,650 2,971,556,682
23 2017 5 24 2017 11 24 275,886,965 2,283,182,864
24 2017 11 25 2018 5 23 304,214,197 1,628,719,670
25 2018 5 24 2018 11 26 222,208,173 2,316,634,560]
26 2018 11 27 2019 5 23 324,187,764 1,699,917,39%4
27 2019 5 24 2019 11 25 234,196,465 1,416,590,282
28 2019 11 26 2020 5 25 327,346,145 1,447,300,950
2020 5 29

40,001,440 54.06

— 33,990,173 45.94

73,991,613 100.00;
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27 28

( 1 11 25 ) ( 2 5 25 )
969,074 237,002
163,242,715 131,220,668
9,208,360,979 7,979,502,144
72,039,343 71,996,879
9,444,612,111 8,182,956,693
9,444,612,111 8,182,956,693
35,758,122 34,078,190
24,327,382 3,392,745
283,762 229,054
10,120,853 8,169,559
447 251
444,836 456,914
70,935,402 46,326,713
70,935,402 46,326,713
23,838,748,405 22,718,793,600
14,465,071,696 14,582,163,620
9,373,676,709 8,136,629,980
9,373,676,709 8,136,629,980
9,444,612,111 8,182,956,693
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1 11 25 2 5 25
300,181,724 264,069,189
25 23
241,279,239 752,930,290
128,975,458 54,082,698
412,485,530 542,943,776
56,517 43,234
1,593,224 1,435,277
56,825,003 51,191,511
2,441,273 2,478,212
60,916,017 55,148,234
351,569,513 598,092,010
351,569,513 598,092,010
351,569,513 598,092,010
1,529,146 5,080,875
15,315,078,987 14,465,071,696
861,971,110 883,966,460
861,971,110 883,966,460
142,546,038 200,475,871
142,546,038 200,475,871
219,458,148 207,571,378
14,465,071,696 14,582,163,620
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234,196,465 327,346,145
1,416,590,282 1,447,300,950
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156 162
24 1 6 24 1 11 26 1 12 23
38,565,889 39,541,022
1,378,109,866 1,313,036,754
611,185,869 625,063,137
2,027,861,624 1,977,640,913
24,831,010,006 23,553,632,328
10,000 816.65 (10,000 839.61
10,000 15.00 (10,000 15.00
37,246,515 35,330,448
157 163
25 1 7 23 1 12 24 2 1 23
46,737,553 42,410,120
1,367,400,122 1,303,883,963
606,928,899 621,496,402
2,021,066,574 1,967,790,485
24,623,177,097 23,340,843,673
10,000 820.79 (10,000 843.03
10,000 15.00 [10,000 15.00
36,934,765 35,011,265
158 164
24 1 8 23 2 1 24 2 2 25
61,325,943 56,222,334
1,360,436,366 1,295,267,578
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2,034,507,962 1,973,856,938
24,483,564,310 23,151,291,550
10,000 830.95 (10,000 852.56
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35,947,614 31,508,827
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633,182,635 635,212,760
2,023,865,325 1,947,711,590
24,359,295,960 22,870,324,421
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10,000 15.00 {10,000 15.00
36,538,943 34,305,486
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1 9 25 1 10 23 2 3 24 2 4 23
52,351,916 32,533,013
1,345,673,558 1,275,092,584
626,591,732 628,134,505
2,024,617,206 1,935,760,102
24,169,638,406 22,746,034,830
10,000 837.66 (10,000 851.01
10,000 15.00 {10,000 15.00
36,254,457 34,119,052
161 167
1 10 24 1 11 25 2 4 24 2 5 25
35,015,565 34,470,971
1,328,095,264 1,274,574,261
633,671,156 624,879,048
1,996,781,985 1,933,924,280
23,838,748,405 22,718,793,600
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10,000 837.61 (10,000 851.23
10,000 15.00 (10,000 15.00
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28
1 11 26
2 5 25
2 5 25
(€H)
@
70,772,515 71,996,879
70,772,515 71,996,879
SIM BlueBay Emerging Market Local 1,516,458.621 74,124,497.39
Currency Bond Fund Class L USD
1,516,458.621 74,124,497.39
(7,979,502,144)
8,051,499,023
(7,979,502,144)
) (@)
)
)
)

1 98.1% 99.1%
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73,992,938
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73,992,938
65
65
65
72,734,069
1,258,804
73,992,873
73,992,873
73,992,938
1 11 26
2 5 25
2 5 25
74,695,527
1,961,458
72,734,069
980,777
980,777
70,772,515
72,734,069
55 -
10
1 1.0173
(10,000 ) (10,173 )
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SIM

76,262,954

215,741
2,839,501
13,995
10,339,720
617,306
1,657,757
1,252

91,948,226

120,859
5,149
3,305

58,160
5,641
8,865

79,667

1,125,760

451,356
155,516

2,014,278
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89,933,948

2019 6 30

SIM

5,864,333
2,696,560
165,542

8,726,435

739,408
(Taxe d’ abonnement) 9,142
12,630
35,803
56,268
29,521
6,078
2,372,103
7,329
154,491
3,422,773

5,303,662

1,365,735
14,525,397
3,234
18,588,470
92,874
2,380,841

36,956,551

(14,194,421)
(13,203,568)
(470,257)
(20,123,061)
(179,125)
(3,263,392)

(51,433,824)
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2019 6 30

SIM

13,359,673
181,240
2,026,942
28,270

15,596,125

(120,859)

(371)

(121,230)

/ 87,586

6,388,870

18,000
(17,849,628)
(5,569,128)
5,668,394

(11,343,492)

101,277,440

89,933,948

SIM L
2020 5

(

IRS R00.00P00.00 12/15/21 JPMLDN LONG 644,000,000.00 8,891,067.43| 2021/12/15
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IRS R00.00P00.00 05/10/22 HSBCLDN LONG 231,978,865.00 3,236,242.31| 2022/5/10
IRS R00.00P00.00 08/16/21 HSBCLDN LONG 211,595,124.00 2,899,190.85| 2021/8/16
IRS RO3.70PINOO 08/13/22 SBSIUS33XXX FIXED 3.70 195,071,870.00 2,576,051.07| 2022/8/13
IRS R00.00P00.00 08/11/21 HSBCLDN LONG 159,653,896.00 2,186,871.18| 2021/8/11
IRS RO4.09PINOO 08/13/25 SBSIUS33XXX FIXED 4.10 105,000,000.00 1,379,374.02| 2025/8/13
IRS R00.00P00.00 11/15/23 CBCITIU FIXED 103,000,000.00 1,500,010.44| 2023/11/15
IRS RO4.15PINOO 08/13/25 SBSIUS33XXX FIXED 4.15 90,000,000.00 1,185,234.39| 2025/8/13
IRS R00.00P00.00 02/03/22 HSBCLDN LONG 60,000,000.00 830,618.13 2022/2/3
IRS P00.00R00.00 02/03/22 HSBCLDN SHORT -60,000,000.00 -793,480.24 2022/2/3
IRS PINOORO4.15 08/13/25 SBSIUS33XXX FLOAT -90,000,000.00[ -1,190,220.36| 2025/8/13
IRS P00.00R00.00 11/15/23 CBCITIU FLOAT -103,000,000.00{ -1,362,141.07| 2023/11/15
IRS PINOORO4.09 08/13/25 SBSIUS33XXX FLOAT -105,000,000.00{ -1,388,590.42| 2025/8/13
IRS P00.00R00.00 08/11/21 HSBCLDN SHORT 6.35 -159,653,896.00] -2,111,370.19| 2021/8/11
IRS PINOORO3.70 08/13/22 SBSIUS33XXX FLOAT -195,071,870.00 -2,579,761.23| 2022/8/13
IRS P00.00R00.00 08/16/21 HSBCLDN SHORT 6.20 -211,595,124.00 -2,798,275.82| 2021/8/16
IRS P00.00R00.00 05/10/22 HSBCLDN SHORT -231,978,865.00] -3,067,844.08| 2022/5/10
IRS P00.00R00.00 12/15/21 JPMLDN SHORT -644,000,000.00{ -8,516,687.88| 2021/12/15
876,288.53
INDONESIA GOVT/8.25% 05/15/36/1DR/ 8.25 17,641,000,000.00 1,240,665.81| 2036/5/15
INDONESIA  GOVT/8.125% 05/15/24/1DR/ 8.13 12,283,000,000.00 881,500.72| 2024/5/15
INDONESIA  GOVT/7.5% 05/15/38/1DR/ 7.50 8,509,000,000.00 557,656.91| 2038/5/15
INDONESIA GOVT/8.75% 05/15/31/1DR/ 8.75 8,063,000,000.00 595,205.03| 2031/5/15
INDONESIA  GOVT/7% 09/15/30/1DR/ 7.00 2,950,000,000.00 197,593.46[ 2030/9/15
3,472,621.93
REPUBLICA 9.875% 06/20/22/UYU/ 9.88 17,137,000.00 389,723.87| 2022/6/20
389,723.87
TITULOS DE TE 6% 04/28/28/COP/ 6.00 6,484,400,000.00 1,802,162.87| 2028/4/28
IRS RCOOVP03.37 08/13/25 CBCSU FLOAT 4,017,901,052.00 1,082,130.28| 2025/8/13
TITULOS DE 5.75% 11/03/27/COP/ 5.75 2,962,500,000.00 813,348.95| 2027/11/3
TITULOS DE TE 7% 06/30/32/COP/ 7.00 2,434,200,000.00 696,348.29| 2032/6/30
IRS P03.37RCO0V 08/13/25 CBCSU FIXED 3.37 -4,017,901,052.00[ -1,084,026.51| 2025/8/13
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3,309,963.88

THAILAND  GOVT/3.3% 06/17/38/THB/ 3.30 43,285,000.00 1,709,497.60| 2038/6/17
IRS R00.96PTH6M 08/13/30 CSFPGB2LXXX FIXED 0.96 43,120,000.00 1,336,801.28| 2030/8/13
THAILAND GOVT/3.65% 06/20/31/THB/ 3.65 35,421,000.00 1,364,063.71| 2031/6/20
THAILAND  GOVT/2.125% 12/17/26/THB/ 2.13 33,128,000.00 1,114,495.28 | 2026/12/17
THAILAND  GOVT/3.4% 06/17/36/THB/ 3.40 2,556,000.00 100,173.42| 2036/6/17
IRS PTH6MR00.96 08/13/30 CSFPGB2LXXX FLOAT -43,120,000.00[ -1,355,548.57| 2030/8/13

4,269,482.72

CZECH REPU 0.95% 05/15/30/CZK/ 0.95 32,360,000.00 1,364,543.27| 2030/5/15
IRS RPR6MP00.51 08/13/25 CSFPGB2LXXX FLOAT 31,785,954.00 1,313,412.19| 2025/8/13
IRS RPR6MP00.51 08/13/25 CSFPGB2LXXX FLOAT 28,044,046.00 1,158,794.60| 2025/8/13
CZECH REPU 2.75% 07/23/29/CZK/ 2.75 25,860,000.00 1,262,495.61| 2029/7/23
CZECH REPUBLI 1% 06/26/26/CZK/ 1.00 18,220,000.00 772,057.82| 2026/6/26
IRS P00.51RPR6M 08/13/25 CSFPGB2LXXX FIXED 0.52 -28,044,046.00 -1,164,006.51| 2025/8/13
IRS P00.51RPR6M 08/13/25 CSFPGB2LXXX FIXED 0.52 -31,785,954.00 -1,319,319.52| 2025/8/13
3,387,977.46
TURKEY GOVT/10.7% 08/17/22/TRY/ 10.70 4,237,261.00 630,790.67| 2022/8/17
TURKEY GOVT/16.2% 06/14/23/TRY/ 16.20 3,913,477.00 656,883.55| 2023/6/14
TURKEY GOVT/10.5% 08/11/27/TRY/ 10.50 1,361,660.00 182,645.88| 2027/8/11
TURKEY GOVT/11% 02/24/27/TRY/ 11.00 684,930.00 94,483.49| 2027/2/24
TURKEY GOVT/10.6% 02/11/26/TRY/ 10.60 559,777.00 77,219.11| 2026/2/11

1,642,022.70

HUNGARY GOVT/ 3% 10/27/27/HUF/ 3.00 307,990,000.00 1,079,259.69| 2027/10/27
HUNGARY GOVT/1.75% 10/26/22/HUF/ 1.75 306,730,000.00 1,004,170.93| 2022/10/26

2,083,430.62

NOTA DO TESO 10% 01/01/23/BRL/ 10.00 14,966,000.00 3,239,584.38 2023/1/1
IRS RCETIPP04.177 01/03/22 CBCITIU FLOAT 11,682,142.00 2,150,971.63 2022/1/3
IRS R05.466PCETIP 01/02/23 CBCITIU FIXED 11,682,142.00 2,227,261.11 2023/1/2
IRS R00.00P00.00 01/02/25 CBCITIU FIXED 7,180,856.00 1,475,074.99 2025/1/2
IRS RO7.3825PCETIP 01/04/27 CBCITIU FIXED 5,488,627.00 1,062,706.88 2027/1/4
IRS RO7.375PCETIP 01/04/27 CBCITIU FIXED 5,488,625.00 1,062,370.39 2027/1/4
NOTA DO TESO 10% 01/01/27/BRL/ 10.00 3,604,000.00 806,033.02 2027/1/1
IRS RO7.40PCETIP 01/04/27 CBCITIU FIXED 2,845,954.00 551,686.07 2027/1/4
IRS RO7.40PCETIP 01/04/27 CBCITIU FIXED 2,634,540.00 510,801.96 2027/1/4
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NOTA DO TESO 10% 01/01/25/BRL/ 10.00 1,425,000.00 315,748.87 2025/1/1
IRS PCETIPR0O7.40 01/04/27 CBCITIU FLOAT -2,634,540.00 -485,084.05 2027/1/4
IRS PCETIPR0O7.40 01/04/27 CBCITIU FLOAT -2,845,954.00 -524,010.61 2027/1/4
IRS PCETIPRO7.375 01/04/27 CBCITIU FLOAT -5,488,625.00 -1,010,591.78 2027/1/4
IRS PCETIPR07.3825 01/04/27 CBCITIU FLOAT -5,488,627.00] -1,010,592.15 2027/1/4
IRS P00.00R00.00 01/02/25 CBCITIU FLOAT -7,180,856.00] -1,322,173.41 2025/1/2
IRS P04.177RCETIP 01/03/22 CBCITIU FIXED -11,682,142.00 -2,188,938.71 2022/1/3
IRS PCETIPR05.466 01/02/23 CBCITIU FLOAT -11,682,142.00f -2,150,971.63 2023/1/2
4,709,876.96
BONOS DE T 6.15% 08/12/32/PEN/ 6.15 4,795,000.00 1,616,742.75| 2032/8/12
REPUBLIC OF 6.9% 08/12/37/PEN/ 6.90 4,140,000.00 1,461,569.30[ 2037/8/12
BONOS DE TE 5.4% 08/12/34/PEN/ 5.40 927,000.00 291,236.30] 2034/8/12
3,369,548.35
IRS RWRGMP00.41 08/13/22 CSFPGB2LXXX FLOAT 24,389,271.00 6,090,922.28| 2022/8/13
IRS PO1.69RWI6M 11/26/22 CBCITIU FIXED 1.69 12,849,404.00 3,320,903.82 2022/11/26
POLAND GOVT/3.25% 07/25/25/PLN/ 3.25 8,918,000.00 2,510,634.59| 2025/7/25
POLAND GOVT/2.75% 04/25/28/PLN/ 2.75 6,589,000.00 1,856,321.82| 2028/4/25
IRS RWIGMP01.69 11/26/22 CBCITIU FLOAT 0.49 -12,849,404.00| -3,208,981.57| 2022/11/26
IRS P00.41RWR6M 08/13/22 CSFPGB2LXXX FIXED 0.41 -24,389,271.00| -6,110,720.28| 2022/8/13
4,459,080.66
MALAYSIA 3.885% 08/15/29/MYR/ 3.89 11,786,000.00 2,946,703.32| 2029/8/15
MALAYSIA 3.757% 04/20/23/MYR/ 3.76 8,951,000.00 2,141,342.74| 2023/4/20
MALAYSIA 3.844% 04/15/33/MYR/ 3.84 1,662,000.00 406,181.71| 2033/4/15
MALAYSIA 3.955% 09/15/25/MYR/ 3.96 1,205,000.00 297,390.40| 2025/9/15
5,791,618.17
IRS RMXIEPO4.48 08/11/22 CBCITIU FLOAT 167,751,479.00 7,580,360.33| 2022/8/11
MEX BONOS DE 7.5% 06/03/27/MXN/ 7.50 51,610,000.00 2,553,123.30 2027/6/3
MEX BONOS DE 10% 11/20/36/MXN/ 10.00 31,610,000.00 1,894,432.48| 2036/11/20
MEX BONOS DE 10% 12/05/24/MXN/ 10.00 20,950,000.00 1,120,677.91| 2024/12/5
MEX BONOS DE 8.5% 11/18/38/MXN/ 8.50 18,960,000.00 1,002,649.54| 2038/11/18
MEX BONOS DE 7.75% 11/13/42/MXN/ 7.75 16,260,000.00 793,514.93| 2042/11/13
IRS R05.92PMXIE 08/01/30 CBCITIU FIXED 5.92 7,600,000.00 340,103.36 2030/8/1
IRS PMXIER05.92 08/01/30 CBCITIU FLOAT -7,600,000.00 -343,429.09 2030/8/1
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IRS P04.48RMXIE 08/11/22 CBCITIU FIXED 4.48 -167,751,479.00| -7,537,690.71| 2022/8/11
7,403,742.05
ROMANIA GOVT/4.85% 04/22/26/RON/ 4.85 1,665,000.00 404,164.51| 2026/4/22
ROMANIA GOVT/5.8% 07/26/27/RON/ 5.80 610,000.00 156,648.12|  2027/7/26
560,812.63
RUSSIA GOVT 7.1% 10/16/24/RUB/ 7.10 96,320,000.00 1,479,877.98| 2024/10/16
RUSSIA GOVT/7.65% 04/10/30/RUB/ 7.65 95,551,000.00 1,575,021.61| 2030/4/10
IRS RO4.95PMOP3 08/13/23 GSILGB2XXXX LONG 4.95 89,785,557.00 1,265,710.87| 2023/8/13
IRS RO4.98PMOP3 08/13/23 GSILGB2XXXX LONG 4.99 88,123,593.00 1,243,621.56| 2023/8/13
IRS R05.01PMOP3 08/13/23 MSLNGB2XXXX LONG 5.02 87,067,850.00 1,229,604.95| 2023/8/13
IRS R05.68PMOP3 08/13/25 GSILGB2XXXX LONG 5.68 85,575,126.00 1,219,896.04| 2025/8/13
RUSSIA GOVT/7.75% 09/16/26/RUB/ 7.75 73,121,000.00 1,183,516.56| 2026/9/16
RUSSIA GOVT/7.7% 03/16/39/RUB/ 7.70 19,396,000.00 334,319.73| 2039/3/16
IRS PMOP3R05.68 08/13/25 GSILGB2XXXX SHORT -85,575,126.00] -1,211,404.47| 2025/8/13
IRS PMOP3R05.01 08/13/23 MSLNGB2XXXX SHORT -87,067,850.00] -1,232,535.52| 2023/8/13
IRS PMOP3R04.98 08/13/23 GSILGB2XXXX SHORT -88,123,593.00] -1,247,480.66| 2023/8/13
IRS PMOP3R04.95 08/13/23 GSILGB2XXXX SHORT -89,785,557.00] -1,271,007.48| 2023/8/13
4,569,141.17
ICBC STAND 17.5% 06/30/21/GHS/ 17.50 4,080,711.00 690,740.43| 2021/6/30
690,740.43
CHINA DEVE 4.24% 08/24/27/CNY/ 4.24 29,000,000.00 4,451,994.32| 2027/8/24
IRS RO1.92PCNO7 08/13/25 CBCITIU FIXED 1.92 20,687,522.00 2,886,640.60| 2025/8/13
CHINA DEVE 3.48% 01/08/29/CNY/ 3.48 15,000,000.00 2,134,652.23 2029/1/8
IRS R00.00P00.00 03/11/24 CBCITIU FIXED 4,397,725.00 646,394.42| 2024/3/11
IRS P00.00R00.00 03/11/24 CBCITIU FLOAT -4,397,725.00 -615,445.17| 2024/3/11
IRS PCNO7R01.92 08/13/25 CBCITIU FLOAT -20,687,522.00 -2,895,141.35| 2025/8/13
6,609,095.05
REPUBLIC 10.5% 12/21/26/ZAR/ 10.50 53,695,261.00 3,488,339.53| 2026/12/21
IRS RJI3MPO4.17 08/13/22 CSFPGB2LXXX FLOAT 43,127,855.00 2,446,345.90| 2022/8/13
REPUBLIC 6.25% 03/31/36/ZAR/ 6.25 28,563,283.00 1,108,501.57| 2036/3/31
IRS RJI3MPO4.64 08/13/23 CSFPGB2LXXX FLOAT 22,602,202.00 1,282,067.10] 2023/8/13
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ESKOM HOLDI 8.5% 04/25/42/ZAR/ 8.50 17,000,000.00 707,648.25|  2042/4/25
REPUBLIC OF 8.5% 01/31/37/ZAR/ 8.50 13,073,984.00 619,096.03| 2037/1/31
IRS RO6.60PJI3M 08/13/27 CSFPGB2LXXX FIXED 6.60 10,743,477.00 619,533.05 2027/8/13
IRS RJII3MP04.95 08/13/23 CSFPGB2LXXX FLOAT 8,695,260.00 493,222.16|  2023/8/13
IRS RJII3MP04.76 08/13/23 CSFPGB2LXXX FLOAT 8,476,269.00 480,800.31| 2023/8/13
IRS RJII3MP04.73 08/13/23 CSFPGB2LXXX FLOAT 8,476,269.00 480,800.31| 2023/8/13
IRS R06.91PJI3M 08/13/27 CSFPGB2LXXX FIXED 6.92 4,251,016.00 249,626.03|  2027/8/13
IRS RO6.72PJI3M 08/13/27 CSFPGB2LXXX FIXED 6.72 4,096,434.00 237,872.05| 2027/8/13
IRS RO6.69PJI3M 08/13/27 CSFPGB2LXXX FIXED 6.70 4,096,434.00 237,528.88|  2027/8/13
REPUBLIC 0 8.75% 01/31/44/ZAR/ 8.75 3,125,470.00 144,433.90|  2044/1/31
IRS PJI3MR06.72 08/13/27 CSFPGB2LXXX FLOAT -4,006,434.00 -232,362.46| 2027/8/13
IRS PJI3MR06.69 08/13/27 CSFPGB2LXXX FLOAT -4,006,434.00 -232,362.46| 2027/8/13
IRS PJI3MR06.91 08/13/27 CSFPGB2LXXX FLOAT -4,251,016.00 -241,130.83|  2027/8/13
IRS PO4.76RJI3M 08/13/23 CSFPGB2LXXX FIXED 4.76 -8,476,269.00 -482,928.27|  2023/8/13
IRS PO4.73RJI3M 08/13/23 CSFPGB2LXXX FIXED 4.74 -8,476,269.00 -482,590.81|  2023/8/13
IRS PO4.95RJI3M 08/13/23 CSFPGB2LXXX FIXED 4.96 -8,695,260.00 -498,105.28|  2023/8/13
IRS PJI3MR06.60 08/13/27 CSFPGB2LXXX FLOAT -10,743,477.00 -609,403.39|  2027/8/13
IRS PO4.64RJI3M 08/13/23 CSFPGB2LXXX FIXED 4.64 -22,602,202.00| -1,283,422.13| 2023/8/13
IRS PO4.17RJI3M 08/13/22 CSFPGB2LXXX FIXED 4.17 -43,127,855.00| -2,444,693.71| 2022/8/13
6,088,815.73
JP MORGAN 8.375% 03/19/24/1DR/ 8.38 10,658,000,000.00 766,704.86|  2024/3/19
JP MORGAN 8.375% 04/17/39/1DR/ 8.38 6,520,000,000.00 464,120.47|  2039/4/17
1,230,825.33
64,914,808. 24
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2020 5 106 33
73 296,024
38 59
2
19 52
193 2 1 19 2019 4 1 2020
3 31
18 19
2019 3 31 2020 3 31

2 870,296 901,427
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292,312 294,974

4,589 9,404

4,583 4,023
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27,412 24,824
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1,827 1,098
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43,052 43,052
11,681 15,608
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1,270,782 1,318,374
18 19
2019 3 31 2020 3 31
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155,873 161,141
57,967 54,325
11,101 10,444
5,548 6,296
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7,027 12,054
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450,744 487,000
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945,744 982,000
945,744 982,000
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600 600
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