EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 1 17
13 ( 2017 10 31 2018 10 30 )

03-3241-9511

1/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SMA( ) SMA
(
)
( )
(=T FE (FH-770F)
- : T Al uv-F
EF g FaTed  |LEBEE - FhT T
(D) cA = A=
&ﬁ@ (B ML 1 =27

2,000

2/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( SMA )
I
I
I
2
I
4
I
6
12
I
I
http://www.toushin.or.jp/
2013 2 21

@

3/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

&)
@
@

®

@
&)
® ( ).

(€)) . (ORENC)
5) . @ @

(LMMF( )... MWF MMF

(2MRF( )... MWF MRF

(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

&)

@

@

(©))

@ ..

@ .. (
(©))

@®

) . @“» @
@“» @

@

@

4/86



@

@

®

G 12 (
(6)
Q)

@

@
®
©)
®
(©)
Q)

©)

©® (

(10)

@

@

@

@

Q) 225

(2)TOPIX

®

@

@

®

Q)

©) (

))

12

o

5/86

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2006 4 7
s
M —FFhr A=
(B33 gma (s
]
v —2FF
(H IR
I —F-F o5 A=
T i
TS sy [ SR
AT = G TUCTI | i s
AT e P e =$ps ERRAHR A
Tl EHIERE (BSOS o b S SE B et
T [77oF MR, BEEH]

1 F5- s AT 23

o
EJLZI
{—-u-n-u-—l #IHE EESICHT ML, MUETO 3 2 AM

[FHE oIkl BL MRS, —IHERS IZRAT S ITICEFEO-ANEREDEEZTOAL LS
I, WMo OB E TR T 5. — lZ. FEl 1 EH|I2T8 B ICEFIhIE0LELEIT.
TP R 2 B DL L | SRR TSI A

Eit L. BRFe —~F RS OE L L — BFNEEFD
imulﬁi%&ﬂimﬁDI&Uiio

r BER J
(S

| (2018 11 )=

12

17,180

1959 12
1997 10

2000 11
2003 6 27

6/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

5,150,693 100
1 TOPIX( )
TOPIX( )

TOPIX( )

2
(
)
[ ( ) ( ) ]
[ ]
ROE( )

3

7/86



o B~ W N P

10.
11.

18

18

1

2

8/86

20

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)
2 1

5

( 2 2

(
6
)

7



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o 01 B wWwDN

mERAE -ERAESE EREEEHEEESFE
|- Lo 45 3 OFE =i S b B R T = o5 3 R
HE i
RO
S E

EZ AT
- TSR

ERETE
B OERRE 2. DrFOER

FEEE

FlL—T7s 88 IC LD
DT

{ BrscAEEm

Rl OsaR= Uk
T HE- -2
E&- 341 - g #hE
JE58- | Bl

B#EH- 28
BUARTE S 2Rl
T TR ERY

ko ‘

L

=

chichnz TEAMEI S -k X AEMES BN HR THEAE A ETU S &R &N A T 2 T LET.

9/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

v

EEANY I
I

BERBREERAS
BARMOREIOtARURTTOEADEN,
EE. 5AS
F 3
]
EMAHYG RS “\
BEOBRITHRERIZOLTO |\ /_Wﬂﬁi-ﬂ“
BHEES~HES (5~10 BEE)
x BEESCHAORBLM
l IZhi- AR SR SI-o*
¢:f$ﬁﬁﬁfﬁﬁﬁﬁ
= = e 1))
ARELBECEITHE HiEI-E S RBRB O
EAHE LS BRORG AT A e, 28
CLEENNISHE. HES BELB~ORESRE
= l k DEMHEES /
¥ AVTSATUA \‘

WRAELSE -F—L

FroFEAMsICEY ERHEEERL. AR SHE i
ZETSREUBRESEAROREERS,
27 F DR - FREROENNESH

BE AR
(10~20REME)
ERAFRROSAE-1ER

EHRHRIRFIEHD
Ef-HROATIKED

EiX. A
’

1

PRC (Performance Review Committee)
WAATH—TLA0 . BiELE OEMR

10/86



20

(

)

10 30 (

24

®

®

11/86

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

® )



(

(

(

(

(

)

)

)

)

)

(

@

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )

&) 1 4

5
1
1 4
)
@
1 4
5
( 25 )
(

)

12/86



(

(

(

(

)

)

)

)

10

g b W N -

(

)

23

13/86

©)

10

®

341

236

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2. 3)



10

)
(
1.
50
2.
50
)
( 34 )
(
)
10
20
(
)
)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

27 )

( 2. ® )
9 )
() )

100 50

14/86



13

€))

@

®

20

10

18

17

10

20

15/86

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

50



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37

16/86



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I LSEED

ERURSMEE
(SRRSO TIAR
DE—4—, T, o9
AFEHE DAY, it
B DEDT A
FE, 8 %

Hoa - A0EE
SGER) I T AERS
hEZS—

SGER T - ATERES
METE S SEE 5

mEETERMELNS

17/86



EDINETOOOO
O00OO00000000000000(E12460)
OooOooooOoooooooooboood

UAD DERNILLE g,

(F7roFDENMBERSLUSESBERERERORE) (OroFERENUREISALOREROLE)

PP pra— Waxauror B pvan B esaiazeen B e o Fng
i L]
ft o) =il m
Mo L] 1]
(Y- (5] M
(LT 40 7]
LY -] m 0

miirgd  maEn A msE A mesEg o miorEa R EER) L HESW SNES FALEA HoDE SEAXKA BADE

| S| BAR | GRS SRS SAER FANR EAIR
IRKMN| 885 544l S4B 312 B3, 227] 183
(W@ A3 Az20| A1IS| A4 A0 Aiz3| AiTa
(memov]  30]  oaal sl 9| 30| a3 13
C HREERANEREE T RO EEENERLE f ETOREISANYIr FORRRRERRYESL.
HMEATLTHREL A TF, 2003 § 12 AME 10,000 w2013 5 12 Afes 2018 5 11 AO 5 FOE ARIZHKTS
ELTHERELTEYEY. | FEAONRECRLE - B0l FHESETLELOTYT.
 EMMMARGE, 3010 & 12 Bbs MBS 10 A0S £MD s RRBICHDL-RESERGYES.
EA®ICHSD | FMOREBERETRLLOTT. ST FRSESENEEISAENOREETT.,

HARERERENENT. BANOAREERERLCLOEAULTHRELTSY. EBOSRERLRULIREBUET,

SHEMCARESSIOIEN >

OB R TOPI) (A

O R MSCHKORUSATEE R B2 ke, L)

OFERES MECTT—3od  T—trub TR AR YRS, AA—23)

CEERN  HOMURA-BPEHE

OfAER FTEEERERAS T BB R, ~2-0L - AA=2)

OFRER FELN ek el o TR — I =Sl Tt 0= Ul T =2 D r AR (A —2)

ERENUREIAOEROFFANSOLTE

CmEER SN TOPRO (R A - M Torn (RS S MR R R onh e TRl ERoE
. REOCR. ERCURERCHETITSATORE, BRSNS L TUEYT, GF, R0 WRRESRIR-L VSN, GER
EEASALLLO TR, AREESEINL, T AORT RN EET S RBICEL T REENLEY A,

DMECE-KORUSAim (B 50 A&, Fa—2), MeIT TS —frab - S DT oA BN A, AA—) - - -MSCI-EORUEATRN (R824, fs—
A, MELE T =L g o AL TR A RS RA, AA—2 ) 2, R RLCHETT . BARCH TR0, UNF N OR- 0ol
BIMSCHMELET, BIMECES, RABROATERET SAMELU G BEFLTIRNENLTOEY.

OINOMURA-BFIDEH - - - NOMURA-SFTIHR OO SRR E . FFHIR NS R - @ELET. . HHIERR TR, NOMURA-BPEROTRT.
S MM, W AR T HLM TG NOWAA-BRRE ML T RGN T ok TRIAV R TR RO B EER. - ML N
EERLEEA,

OFTSER RS T P A (AL, Avifil Frd=—2) TSt AR - F oA BB R, ~or DL -FiA—2 I, FTSE Fieed Inoowa LLOIZ
SHHEEAL, R THEOERCES REELEMEONEENTONFALERS AT o2ATY, BRREFTSE Fusd heoms LLCDEREET
. IR B~ T ORI TSE Fand fncomae LLCRINLTLVEY,

OPE LA b - o T o0 3 — TP — Dyt MO — AR F o L OPF IR =R - TP R - i b L o
PR T P—DL iy MO — R F - LI A=) S TR T IR ELUET Ho DT I S - i Bl
LR, ELERCREY LS LU MBLLTOASRIALLOTEY. S RBECANERR, fAorRRO BRI 7 a—1al, BiVLHEE
EFHATEHLrOBAOENCNRERNLEOTARYES A, E. B ERS ORI B LRRTE A IERQICH BT LD TLRET A,
ZZEAERSHSER. T3 FORONETASCLOERN LA ETE, Fiogen Cawn b Lo BUFOTELIET. P A TORETOTR
HEREVILOTHAVES A AEAIMEAANELICR BN  EA R ET, A0 (T2 =T AR ROV -8 FRT ELO TR E
A, ERHEAEASRAEOEMBRC VT JPMPEOER RO - La—FEAF O THD as -k, BRER Y, By —
Sk A= ok TS ENTRY, B, BEROE R AL Tl o T lig =, TR =, IR LU TOSRIELRVET.
B P. Morgen Secortes LLETZ 21T SPMSLLO M NET LI NIRRT — 112, ST OES . SRslEC IRy (ZoTEiFoss
FIEMUET Iz TR, RRELCESAEEF L. BREL LN, LMoY T~ nR RS0 T, il
mR-ETLRRASE AR CARS e SR ENEBRETORRO N EIZ00 T, B -R0RWELERE, L RaRELER
MEAZILOTRAESL, BRANAP—RTOFHIIOTOER. 7—rFf o, He—F - TIMT R R E i RN EE AL ED A,
HMEEFTELENE G S o T ER TUET ., EOE S DERN . ELARIZHRT NSO TRET LLOTIERUESAL. I
RizARAA A —AMEATIHETRY, FONERE TS TRR IR S—CEBELET .

JPMELLCIINASD, NYSE, SFOOS R TT . S Margan L0 Morges Chass Back, A, JPEL P Marges Secorities PLC,, TEREORERESRRBTE
BETIRCRMTLERTY.

(PR - $estde ot WPH B SR M. FTSE Fraed Incoms LG #)

18/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10,000 69.66(

10,000  64.5)
« )
300 10,000 10,000 10,000 10,000
69.66 49.5 5 10
10,000 10,000 10,000 10,000
300 500 64.5) 50.5 5 9
10,000
66.96 10,000 10,000 10,000
500 1,000 10,000 49 5 8
62)
10,000
L 000 64.26 10,000 10,000 10,000
’ 10,000 48.5 5 6
59.5)

19/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20/86

| |
20.315 ((
15.315 5 )
« )
« ) 20.315 (  15.315
5 20.315
2
1 R
1 2015 12 31
2
)
15.315 (  15.315 )
)
1
(
( ( C ) )



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[ 1
C ) ( )
| |
| |
(
)
i = *
D5 478 BiE O RE BN E RS0 R
AEEREOBEAE LI TREO R sxmous || 2 L B
FE& RE - T 2B AT S ERE DL AP LBt
T ESES P T, =
e
b= | | E
I H
s ﬁ
il £
X y
(@i h s R EE S a0 ER L
TEETER-TEBECE. TOTEH spsnis : H
2EOEIATERES (BRES) % v W e
Bieh, wEebe mEEEE BRIl BL Egﬁigﬁgﬁ
e Rl 5E B RN EE b Y = Al =
TT, Wh. PnEnarlEe (EE ogps | | & o g
wERe) BRI 18e, SEeRE =2 o Bm_
S F DERIEAD S REHES G 01 e
SES) EERRLF-EN. TOE0EE o 1l
EERRAEE LN ET, #D
L L
5 2018 11

2018 11 30

21/86



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

1,179,093,699 99.79
— 2,367,917 0.20
1,181,461,616 100.00
96,378,300, 840, 97.42
— 2,545,678,337 2.57
98,923,979,177 100.00
)
572,181,152 1.9871f  1,136,981,168 2.0607|  1,179,093,699/99.79
()

99.79

99.79
)
897,900 3,403.000  3,055,553,700 3,575.000  3,209,992,500( 3.24
531,800 5,862.77]  3,117,825,944 5,937.00(  3,157,296,600| 3.19
975,300 2,795.36(  2,726,316,426 3,033.00(  2,958,084,900| 2.99
674,400 4,313.10  2,908,755,889 4,183.000  2,821,015,200| 2.85|
1,675,000 1,446.00  2,422,050,000 1,616.00  2,706,800,000| 2.73
352,600 7,070.000  2,492,882,000 7,508.000  2,647,320,800( 2.67
209,900 12,829.99  2,693,015,834 12,610.000  2,646,839,000| 2.67
173,800 14,315.000  2,487,947,000 15,205.000  2,642,629,000| 2.67
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9 164,500 15,151.40f 2,492,405,303] 15,875.00f 2,611,437,500] 2.63
10 1,860, 900f 1,422.09 2,646,370,357] 1,320.00] 2,456,388,000( 2.48
11 141,200 15,975.76 2,255,778,609 17,315.00] 2,444,878,000( 2.47|
12 424,900 5,272.18 2,240,151,339 5,535.00 2,351,821,500] 2.37
13 374,400) 6,814.48 2,551,341,713 6,203.00 2,322,403,200( 2.34
14 3,293,800 761.40) 2,507,899,320] 686.30) 2,260,534,940] 2.28
15 303, 000f 6,030.00 1,827,090,000] 6,900.00 2,090,700,000( 2.11]
16 429,100 3,510.00 1,506,141,000f 4,650.00f 1,995,315,000 2.01f
17 993,900 2,091.00 2,078,244,900] 1,978.00] 1,965,934,200] 1.98
18 50, 700f 34,060.00] 1,726,842,000f 38,480.00 1,950,936,000 1.97]
19 1,078, 700f 1,423.93 1,535,996,697| 1,740.00] 1,876,938,000] 1.89
20 2,999,700] 663.80) 1,991,200,860] 624.50) 1,873,312,650 1.89
21 30,400 52,544.20 1,597,343,744 61,600.00 1,872,640,000( 1.89
22 551,800 3,541.00 1,953,923,800] 3,305.00 1,823,699,000] 1.84
23 378,400] 4,678.54  1,770,360,917] 4,680.00f 1,770,912,000 1.79
24 181,000 8,539.00 1,545,559,000] 9,526.00 1,724,206,000] 1.74
25 627,600) 2,756.50 1,729,979,400] 2,664.00 1,671,926,400 1.69
26 531,500 2,873.00 1,527,002,830] 3,123.00 1,659,874,500] 1.67
27 107,600 14,020.00f 1,508,552,000] 15,120.00f 1,626,912,000] 1.64
28 732,300] 2,054.00 1,504,144,200| 2,126.00 1,556,869,800( 1.57]
29 136,400 10,178.02 1,388,281,977] 11,295.00f 1,540,638,000] 1.55
30 91,900f 15,365. 35 1,412,076,128] 16,580.00f 1,523,702,000 1.54

)

1.35

3.24

7.20

9.76

2.28

0.91

1.84

1.89

11.39

18.79

5.77

2.11

1.80

9.82
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5.36

4.74

1.98

1.13

5.96

97.42
2018 11 1

1 )

4 (2009 10 30 ) 674 674 0.5353 0.5353
5 (2010 11 1 ) 566 566 0.5176 0.5176
6 (2011 10 31 ) 578 578 0.4998 0.4998
7 (2012 10 30 ) 396 396 0.5090 0.5090
8 (2013 10 30 ) 1,304 1,304 0.8509 0.8509
9 (2014 10 30 ) 4,290 4,290 0.9316 0.9316
10 (2015 10 30 ) 4,992 4,994 1.1050] 1.1055)
11 (2016 10 31 ) 1,607 1,608 1.0173 1.0178
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12 (2017 10 30 ) 1,325 1,325 1.3156 1.3161

13 (2018 10 30 ) 1,139 1,140 1.2224 1.2229

2017 11 1,345 — 1.3467 —

12 1,369 — 1.3726 —

2018 1 1,384 — 1.4052 —

2 1,337 — 1.3574 —

3 1,308 — 1.3297, —

4 1,340 — 1.3620] —

5 1,308 — 1.3306 —

6 1,245 — 1.3251] —

7 1,252 — 1.3415 —

8 1,255 — 1.3446 —

9 1,315 — 1.4108] —

10 1,173 — 1.2578 —

11 1,181 — 1.2668] —

1

4 2008 10 31 2009 10 30 0.0000
5 2009 10 31 2010 11 1 0.0000
6 2010 11 2 2011 10 31 0.0000
7 2011 11 1 2012 10 30 0.0000
8 2012 10 31 2013 10 30 0.0000
9 2013 10 31 2014 10 30 0.0000
10 2014 10 31 2015 10 30 0.0005
11 2015 10 31 2016 10 31 0.0005
12 2016 11 1 2017 10 30 0.0005
13 2017 10 31 2018 10 30 0.0005
4 2008 10 31 2009 10 30 6.1
5 2009 10 31 2010 11 1 3.3
6 2010 11 2 2011 10 31 3.4
7 2011 11 1 2012 10 30 1.8
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8 2012 10 31 2013 10 30 67.2

9 2013 10 31 2014 10 30 9.5

10 2014 10 31 2015 10 30 18.7

11 2015 10 31 2016 10 31 7.9

12 2016 11 1 2017 10 30 29.4

13 2017 10 31 2018 10 30 7.0

100
2 1

4 2008 10 31 2009 10 30 129,933,149 223,396,254 1,260,897,475
5 2009 10 31 2010 11 1 252,017,803 417,823,386 1,095,091,892
6 2010 11 2 2011 10 31 406,132,366 344,391,978 1,156,832,280
7 2011 11 1 2012 10 30 12,487,974 391,099,936 778,220,318
8 2012 10 31 2013 10 30 1,013,246,778 258,770,389 1,532,696,707
9 2013 10 31 2014 10 30 3,467,238,724 394,330,465 4,605,604 ,966
10 2014 10 31 2015 10 30 329,616,742 417,292,573 4,517,929,135
11 2015 10 31 2016 10 31 390,278,694 ,327,852,641 1,580,355,188
12 2016 11 1 2017 10 30 57,246,507 630,407,435 1,007,194,260
13 2017 10 31 2018 10 30 2,465,125 77,122,361 932,537,024
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12 13

(2017 10 30 ) (2018 10 30 )
8,300,823 7,167,085
1,322,384,320 1,137,665,605
1,330,685,143 1,144,832,690
1,330,685,143 1,144,832,690
503,597 466,268
791,035 683,734
4,311,094 3,726,296
10 14
23,671 20,453
5,629,407 4,896,765
5,629,407 4,896,765
1,007,194,260 932,537,024
317,861,476 207,398,901
436,588,287 415,537,755
1,325,055,736 1,139,935,925
1,325,055,736 1,139,935,925
1,330,685,143 1,144,832,690
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12 13

2016 11 1 2017 10 31

2017 10 30 2018 10 30
374,388,424 74,418,715
374,388,424 74,418,715
3,321 2,874
1,594,495 1,412,922
8,689,902 7,700,275
47,718 42,265
10,335,436 9,158,336
364,052,988 83,577,051
364,052,988 83,577,051
364,052,988 83,577,051
65,864,126 2,887,791
27,409,750 317,861,476
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