EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

28 10 14

03-5405-0740

( 28 4 15 29 4 13 )
2 5,000

1/53



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

28 4 14
28 10 14

2/53



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

BNP Paribas Investment Partners Nederland N.V. BNPP(Nederland)

3/53



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

RED{THES
B OEE

o o L3
({S5E8RT)

‘iﬁii"
(=amE)
rics - sl .

=W mEsE WEu%E
B EEERR 477 ENEENRTRE
(H—EREFT FTaT—TJr o EICMT2

i MO EE

2,000 28 7 29
60 15
62 20
62 10
11
11
12 27
14 12
25
28 7 29
10,584 60.0
35 3,528 20.0
3,528 20.0

4/53



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

i BT AY—b Ko
TS l::::}:??wh'-ﬂ-:fc:::r .::‘;::- A~ e
RRE) |<H| -TFrvX |<h BY—F Q| ® fF
?‘gg i e

75

5/53




EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OO0ooooooooooooooOoood

77V RNEE o ]

n B Z3CHERSEAOTRHERFERK (V—F) CRALET.

RENHOENNICHVRLYNEOHRFRZBR I LHIC, ARERINA
HEOSVWVEARZERLICHBIRALET,

ORESFREALERZ ARSRRAOSERHLECSOIBET, COLEFELVE
. FENGEIRRERELTVILEASNET,

Of—FIx UF SRR TORRERRALEOEME75%LL FELET,

HRBEFDA SR  THRBERNA -SRI (RAR-2)

RPN SR U— SRR SENT —S L IVT.BNP/ T A TR b = —T =T
FHfFLTREC Lo THRCTVCSOEFERLET,

BNP/XUIS A IRAMAD b < IN=b =X TN—TD
ER/ONOEERULET.

CBNPITUIC AR AR IS —bF = FI—TDBNPITLIT AR BX -
==X 2—FNSU/b-IR-TA(CU—rOBABAICHTIERESEELET,
Fi BHTHUT, )P, B -AURZARAU S - I2—TA VM- A298LU=HEER
FyrT2IAVRERSH I ETVET.

CIEAEFEEEIBNPITUIT 4 R RA Y b = b= -TN—T| EVVSTEN B E
T.B8.8FE. BNP/IOIS AVRZARAV - I— - TIN—TARDEBREES(C
#L, BRESKEORENGEENEUITENBUET,

ﬂ EHAERAEEICOVTE, RUELTHATOABEAY IETVWEE A,

» Hoths. i ESCioTE, HEL Seilffees0WBar s ET,

6/53



EDINETOOOO
O000000000000000000(E08957)
OooooooooooooooooooOn

(272EDL<# ]
OZ27=U—7 KA ERREL. IY—DI7V RO ANERAUT. ESROEREGVLET.

BNP/IUI A IRARKI p e/ t=pF =X TR =T
U—rOERNEICM TS RERELET.

TrK T =TF UK SERNsAE
r ") = %
E#Efﬁ'
FJO0=I%)b*
el E1
Y=poFd=F -
Z0-/L-U—h- B0 BER30
(1EREE) i tHREEO
R IY-TPOK e e
EH#ROARSH
(1R R)

7/53



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOo0ooooooooooooooOoood

JO0-/NV)—-rEROBN

P U—MEROENH

OERBLTLBU—HRE, BSIA THRRTEIH, N ECHERRTIVSEEAT 2HDSH R
ETREFEERTT.

OEHTIEREDEFFLEESET ISOBATHL YT CLTRARY RRINIGE HIHTO
EREEOHIESS LS, BRICER YIRS L EATIENNICESLVESAEFBRFE TR ST,

SHOEASE FREDSE

2R an
N = _

L g

FRERREE O LT, BROReal Estate Investment TrustD@TEE >R TIREIT(U—R) | &HENT
LET, 2L0ORRECCRETRLTFRECHRL. TICFORNEECLAHECDUTRYSEY 1S
L<BHDERBTT.

riERNICEVLESTEY

Ou—rE ESHEYFEHTY. U—FokESHOVER, S<0B-2RICSVLWT10SERFIDY
EXxx<tB->TVET.,

s [RBMABEY (2016 FF7AFRE) ]
1Q
8 | Y- @ |

64 Ll 105mM
6 : T
; i 40 3 |

.88

2 1 1.87 A5
0 1 oo -4 12 -

3w wuff Ay —a-¥- FFvA XA} BB ACF— 4IFEYI TFAYR Ax
F-1 S¥F SY?P

(&) [U—+ORSHDY) SSLPREERITEROSDESHTY,
() FactSetD F— P EBIC=FER7 tv T30/ el

#5707 — 91, SERMELLTERL_ HEBESOAEZ0RATE) 4 77 roR S0l RARS el
SR TN TESUE e

8/53



EDINETOOOO
O000000000000000000(E08957)
OooooooooooooooooooOn

[EHFEVOHS )

(%)

1 . | ‘t\_‘

u L i i L 1

20001 20111 200211 2man 241 205N 208 (& A)

(F1) F—F22010§1H%~2016FE7TH*.
(22)[U—DIESE DY) | 2S2PEATRETEROESHD) . [ MBORMY 225t RER > Fr o0 20RBYD EE M,
(PRI FactSetF—SE RIS/ EF Ty b T2 X M

rRESBOUVR
Ou—kZ, MRrEiENSIEcIMO B I, SHERNRIBETEET.

[ EERED/NT72—TVX ]

12 +)
= (t

20N10F1A%~-100

2010N 2011 20121 20131 204N 20151 2M&N (% RA)

(#1) F— 522010 F1 Ax~2016ETH=®,
(22 [y—p | BSEPEHEREITIEN. (MBI 225« ENDRRY Ty 22, 8t BMS0 Wolds F 225N (£ TR —2),
(R FactSetD F— FERII = #EEF BTN/ em

#7577 93 SEMRELLTERL HERNSOR L ORMTE ) 07 /FofEONERSE @5
WS 7§ e TRBUEF HA.

9/53



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OO0oooooooooooooooood

P HFRICEN DY —hES
AU—rhilR, §4BE- MR S TUET,

[ ERE-SEOU—FERORNE® (20165 7AFKRE 1 [ V-MRETIHFOER ]

W . n
F24A 742N

L)

AveE)

L5

WEOTET 1 T OMES
LA s — S .
E@®F TP e TN

Nt 55
E%e EE s,
b b e
1 51 RE~ i, R TLE
% [lsmiﬁ.‘! - M‘E]“ S T Ty e
-

BEESTRATILE
SN | R e T,
EURaIT—7

a—

o e e W :
g 191 30%kM &R .. o e
F_oE -8

FHISEPEMAROTERDSREARDL TSN e E, LoD el LT 2 STt Lo iRaUz Y,
) Facset N F—FEBE=BERT ot T2 -60

[REOBU—-MIF ]
—ETETTEES — — ST ESIFEE - ST RN
OXAR T A=W E(F=APSUP) | | AP TOUIF =X P 2UN) DXINIT~(FAUN)
e ] v FALX-RIVIT -FO— RLEY MUY Y

L ¥l i i
HO0BEE DRSO EMES =T SESEOISTOUTONSCE HUZFNETMH—F4T N ¥ L=

-0/ iMABROBREE a2 TERES =TT DF L LT AT ICEERREET.
P, R SR, SxFRaRy & HNidEcRmmlL e

v, rae e Feils
. F. . N F.
~— U EEEE
BEEiL7r YEREGEA (BE) A=A A RO FLIA(D5R) FrETTIRE=NpIA (V=
NEFBLEEEN Lrbh P 25— %—

NRE oA L. B MAONELS -FIrrAossiay T L P8 ) 2 O
PIRE] TUFO—AiC st B0 8 E BT E=N . MUTERENATLS TRAETC e AN v,

7 RE. B HE RN, PEST ST R ER
ARSI ATIUF, L

e o L o .

(ot AT S (R et o S B SRS N,

¥ HeE S RREROAREEBENET2e0TEY . S77FEBLWTEERBICERN TS &MY ER A,
Fe URBEERET B NTEBUEEA,

#7577 -9 FERMLLTERLE HE SRSORSOSRTH ) S0 7 /FORTOBNRSE e D
WHRE T SeMTRE EL A,

10/53



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
O0Oo0oooooooooooooooood

(RY—27 FOERHNRERETIERSHICOVT |

[BNPIRUIT A YRZAPAY b N=pF—X - TN—TOWE ]
# # BN TUT kMG Emcam  CBNPITUIT A ARZARA B —b
oo e
AR E M N RECTANHS21081-0) e ab B
(B F—EI016EINr S,

AR ITFS O BEL— 1 1=0=12805F TR N,
(%) BNP/ BT o 2R ol b = =TT — S ERII=R R E

FE TR AR
[EReM ]
Fo—/%
LBTWEE %
MRF—L
AVNR-8 9F
= BNP PARIBAS
FHERER 16% * . INVESTMENT PARTNERS
(FF—I30 16545 rS.
(PR BNPIR T o A o o S =D T — TR RIS REE
FEW-TRIA/HER
[ ER7OeX ]

O70—/ T BT ETNERF—LICBLUTERBEGABONR— I3 UAIx—Jo—&
FFHUZMSBRETVET,

by OB BB 77 AT N X
- <BAEPM. LK FPUF FEF_FOMERF—-L>
W D A2 R ZI0REAE A DB
TR 8T WS T
v N 7 AR — ) D TR
WS TRt ORE =R~/ T2 T — 3T
a4 EIRIEC S A HORE
' I
N '“’”j <O —) UL N>
Er s waE - BrRARE
ECtEEDRE HHMER T DOULTIEI P EIH Af 2m
F . kA Fx—=30 A o, PP AP
PR (BEESU) BRI OLTESHER
m Al ¥ m
zg?ﬁéw FRyPTRIA/EE R BNPI )T A2
AZRA S == F AR UT N
B ENHEEGLET,
SES F Toys, bt [ERER], (FHETHENE. (RETES,
IMLTLWSU—p A sfcs-THECENRMONE
b« 7y FoHR Xhb L DRAIRB I ERMESFLET .

w HEOER O AI016E7TEERECLOTE)  SREES NE2Ea S ) FT,

11/53



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOo0ooooooooooooooOoood

(BEBUSIUIESBRREEHMOKS

LITFOTS78. 27/FORBEDA A—YBDOPATOEREL D, #EBR (GPRTO—/TL-
NA AV DL = oA VT A(REAP . AR-R) ) BL&UT7VFOSES Nk RER
fRONELEAAOIECHREBESOETRENLESOTY,

SEERFZOESR, SESAEAESEHNEERENCEAUTY,
7VEFORFOARRERSETHBIVERIITICOTRBUTEA,

(#H4 1)
250

I Y
. 77vFR=8
200645208

Y—b - FF9IR
(RRERH, A<—2)

150

[GPI‘?D—J( oo N A0 Bl ] /\ ‘\"\Nh

2oan 20061 20081 001 20021 200141 201601
(E/R)
T T T | T T T T T 17 T | T T
5@ YoM EmEE J E@ B AN
B 1#EN~753218 +h@T
(2004/T) {2011/10) 20y
":_?_ﬂ Pr— 1 “"' ”‘:"”“’:
(200/7) e eusm |
B v4+ieN = EEERT
ELuR i
(20061) (20M&'6)

T —FE20045E 1 B (ERNENSRE 201667 A%, 77 FRTHE100SLTERL.

HPRENI(GPRIO— T N A AL U T 77 IPSEA 2. O4—2)) BER OB ESs /s T—7 TR Rt Ay

B EE (GPRIO—/L - A - o 2L U—t o YT 27 (BYAE, B4—2) ) OE 1. 25T #. Toe—00ar 2R5E.
KESYRLTUa T, CNoRGS. FESR LD MOl CHcMS 1 360TRG L. ST pOEMe R Zwl T—00O REE
AILDTREUELA,

12/53



17

13/53

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

«

P EFOHAE

77 /ETHREEN

SIWONB A A=T

14/53



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

15/53



EDINETOOOO
O000000000000000000(E08957)
OooooooooooooooooooOn

[ TJ7VFOFHBRERES LU ] [ 27 vEE DTG
SEEEREBEMEOER HBEIJSAEDEZROLR
(/) (2011F8E~2016578) (%) (%) (2011585 ~2016%74)
Stk SEEEERBLER (W) e T
12,000 -~ 80 80 'q:gu :
650 657 [T ]
9,000 60 60| 555 '

&,0060

3,000

77y FOEMRER(GH) = -11.6
-220

S S — S T P — i) B[] E— N e e L . o . o o o e VL 2 i SR
2017/8  2012/8  2013/8  2074/8 2015/8 (/A 7ryE | BxE FEEN PRES DEER THER SRER

* ;
s T36% | 15.2% 18.0%. 5.0% 2.8% 5.9% 49%

#RETS71F201 1 EBE~2016E7BOSAFRICHITEI7 A FOEL FHOBRES LIRS R EEHONE
EEFLEEOTY. 673 7EEANMOSBECHIT DR | FMORE RO TE-BA-BIE, JF S LU HOHE
HERE7 S X DV TRTLEROTT,

#I7PFOSESBICEERENL. SRS (RS ) ESERICHRRLTBOLEELTERELT S, EMOREHRE
REUFET . HEEECMGLESRE. SEEERAE GBI ENGESECTT.

#7r/FORBERS, HESHIEEEEHECSGIRLTS), MROESERE LS ERLIIBOSEREUET,

#ET TR, RSN RNERET SAEERNICHRTESLIICERLIBOTHY. TATOREIS AN IFUHD
RS IR ED A

<BHETSADEN>
8 %= & TOPIXESAS)
RS MSCIT A AP T (T O AR, A —2)
WRES - MSCIT T — V2 R obf 2 F w2 A (T OARSAH, [P<—2)
B NOMURA—BPI ()
SEERN T R T PR (B < Bk F—2)
RN JPE I T TR b o T T A =TT — T Rt T O = Sl T A IS =2 I PA F [ —2)
EHEROENR. SEIEBLICLBEREEELT. AN—2LLTHYET.

ITOPIX(AESAS) iE. flad MPILAERS AN, AR 2ENT. REIESES R —RC CBLTLSMEE SR iR
ERRELTVET.

%&?ﬂﬁ{ﬁ T2 0AESRAG . AA—Z] I3 MO Inc. FRELCEET. B et ROEBEEECHRILENR

MECIT 7= R =t of U T2 AT OARSA S, FA—21 13, MEC) Inc. MR L e = REOS IS S LT

LVED,

TNOMURA—BPI (M) i, BN R St RNy S ENT. BN TEF SN s ENE T RN ERNRELTVEY .

[oF+ EHER- Ty I (R<EF. A<—2)113. Citigroup Index LLCHYRSLEERT. DX ER<UADIERORRE

HEELTULET.

TIPE WA o I SA L b T o 0 T D R—IF — D TR — i T O— e F A4 I T2 T 7 FEAS—2) | 1&, J.P. Morgan

A SETAENT. FREFETT RGN TR ERRELTEY,

# FRSENCMTSONFEETOMO—O0ERIE. FOETESIUNESCRELET. £, IRSERORFEB LY
HiEfE. 477 PO RESICMLT—UIRETaLF A

16/53



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

A A
sEHoME{| (MBLXHR)
:'du W
Ac )
i, H{I; @‘-‘I.I
o3 -4 ;“é
B 3% ;s it
| 8| | &k
i
Lo | | b (B )
" TEAF A (5915 R ) (R
. (s s
W o % )
e " . , ARk
=" i - 2 ZUABRDOWITH
L i o
A
i

17/53



(

)

15.315

18/53

EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

20.315 15.315

20.315 15.315

120
80

28 7

28 7 29



EDINETOOOO
OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

1,438,399,219 99.49
— 7,315,228 0.51
1,445,714,447 100.00
28 7 29
) ) () ) ()
629,386,199 2.0624]  1,298,046,097 2.2854  1,438,399,219/99.49
28 7 29
99.49
99.49

19/53



EDINETOOOO

OO000oO00ooo0oo00oOo(Ees8ys?)
OOoooooooooooooooooood

1
1 ( 19 1 17 ) 577,625,868 577,625,868 13,175 13,175
2 ( 20 1 17 ) 1,191,899,674 1,191,899,674 9,494 9,494
3 ( 21 1 19 ) 653,435,872 653,435,872 4,153 4,153
4 ( 22 1 18 ) 1,083,355,365 1,083,355,365 5,925 5,925
5 ( 23 1 17 ) 1,512,117,632 1,512,117,632 6,394 6,394
6 ( 24 1 17 ) 1,463,735,707 1,463,735,707 5,825 5,825
7 ( 25 1 17 ) 943,369,314 943,369,314 8,255 8,255
( 26 1 17 ) 912,081,782 912,081,782 9,287 9,287
9 ( 27 1 19 ) 1,425,542,109 1,425,542,109 12,416 12,416
10 ( 28 1 18 ) 1,259,004,067 1,259,004,067 10,669 10,669
27 7 1,363,111,940 — 12,027 —
8 1,264,353,180 — 11,265 —
9 1,266,839,372 — 11,077 —
10 1,402,448,745 — 11,949 —
11 1,376,716,801 — 11,760 —
12 1,373,024,814 — 11,717 —
28 1 1,360,669,719 — 11,310 —
2 1,308,911,482 — 10,994 —
3 1,442,093,929 — 11,770, —
4 1,421,121,608 — 11,575 —
5 1,427,738,093 — 11,635 —
6 1,356,514,490 — 11,118 —
7 1,445,714,447, — 11,776 —

1

1 18 20 19 1 17 0
2 19 18 20 1 17 0
3 20 18 21 1 19 0
4 21 20 22 1 18 0
5 22 19 23 1 17 0
6 23 18 24 1 17 0
7 24 18 25 1 17 0
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8 25 18 26 1 17 0
9 26 18 27 1 19 0
10 27 20 28 1 18 0
1 31.8

2 27.9

3 56.3

4 42.7

5 7.9

6 8.9

7 41.7

8 12.5

9 33.7

10 14.1

11 9.4

1 440,840,516 2,416,007

2 1,161,365,727 344,316,235

3 864,974,253 546,917,019

4 920,201,834 665,136,766

5 1,088,206,486 551,847,454

6 740,006,365 592,014,122

7 770,391,260 2,140,497,784

8 344,459,033 505,194,971

9 470,598,279 304,584,617

10 289,012,387 257,105,741

11 132,245,236 94,007,023
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28 7 29
51,088,016, 688 36.74
30,911, 430,021 22.23
17,966,997, 400 12.92
11,122,979,996 8.00)
6,427,811,078 4.62
5,508,559, 224 4.03
3,373,429,509 2.43
2,589,295, 479 1.86
2,217,613,068 1.59
2,048,691,161 1.47
133,344,823,624 95.89
( ) — 5,708,922, 602 4.11
( ) 139,053,746, 226 100.00
— 1,200, 830,593 0.86
30

28 7 29
) () ) () )
ISCENTRE GROUP 18,237,010 410.08] 7,478,691,419 421.86] 7,693,596,345| 5.53
UNIBAIL-RODAMCO SE 228,329 27,021.63 6,169,823,511] 28,003.70 6,394,058,416| 4.60
ESTFIELD CORP 5,553,347 850.80] 4,724,814 ,284] 838.23] 4,655,010,933] 3.35
ISTOCKLAND 11,615,132 382.58] 4,443,800,829 395.94 4,598,923,240] 3.3]]
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IGOODMAN GROUP 7,253,255 573.48] 4,159,654,703] 596.27 4,324,901,260] 3.11f
PROLOGIS INC 763,836 5,389.11]] 4,116,400,962 5,600.04] 4,277,515,667| 3.08|
ICINITY CENTRES 15,540,084 272.60) 4,236,276,627| 274.17 4,260,693,207| 3.06]
12,507 254,300f 3,180,530, 100] 252,000 3,151,764,000] 2.27]
HCP, INC. 762,669 3,902.17 2,976,068,210] 4,074.46) 3,107,470,740] 2.23]
IASCENDAS REAL ESTATE INVESTMENT 15,709,100 193.01 3,032,035,435] 195.64] 3,073,405,298| 2.21f
[TRUST
DIGITAL REALTY TRUST INC 262,128 11,059.12 2,898,905,584] 11,244.98 2,947,626,686] 2.12
ELLTOWER INC 342,768 8,060.17 2,762,771,709 8,183.39 2,805,006,074] 2.02
1CADE 352,724 7,655.04] 2,700,116,541] 7,930.33] 2,797,219,553| 2.01
DEXUS PROPERTY GROUP 3,630,822 732.17 2,658,412,348] 763.60| 2,772,507,298| 1.99
MIRVAC GROUP 15,008,834 168.90} 2,535,052,098] 173.614 2,605,797,738] 1.87]
KIMCO REALTY CORPORATION 769,978 3,261.03] 2,510,926,439 3,323.68] 2,559,167,101) 1.84
CAPITALAND MALL TRUST 15,259,000 168.68] 2,573,897,631 165.48] 2,525,153,926| 1.82]
RIOCAN REAL ESTATE INVESTMENT 1,081,078 2,301.30] 2,487,886,748] 2,300.50] 2,487,028,264] 1.79
[TRUST
ENTAS INC 316,108 7,579.84 2,396,050,528] 7,781.37 2,459,755,963] 1.77]
DUKE REALTY CORP 775,568 2,857.97 2,216,554,265 2,940.46| 2,280,532,265| 1.64
LINK REIT 2,826,000 753.76f 2,130,125,760] 784.714 2,217,613,068] 1.59
3,465 645,000 2,234,925,000] 640,000 2,217,600,000] 1.59
12,185 181,400 2,210,359,000] 181,200 2,207,922,000] 1.59
REALTY INCOME CORPORATION 292,697 7,307.31 2,138,828,183 7,380.40] 2,160,222,578] 1.55
SPIRIT REALTY CAPITAL INC 1,509,050 1,360.59 2,053,202,264 1,411.75 2,130,414,014) 1.53
MACERICH COMPANY/THE 224,367 9,253.70] 2,076,224,998 9,305.914 2,087,939,199] 1.50]
MERLIN PROPERTIES SOCIMI SA 1,751,881 1,133.56 1,985,872,738| 1,169.42 2,048,691,161) 1.47]
BRITISH LAND CO PLC 2,159,569 863.68] 1,865,194,695| 911.13] 1,967,661,600( 1.42
MID-AMERICA APARTMENT COMMUNITIES 175,302 10,978.71] 1,924,591, 363 10,838.79 1,900,062,616{ 1.37|
6,624 290, 100f 1,921,622,400| 284,600) 1,885,190,400( 1.36f
28 7 29
95.89
95.89
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