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1,751,400,870 2,239,766,856
1,751,400,870 2,239,766,856
1,751,400,870 2,239,766,856
82,532,862 39,812,187
28,683,704,969 26,664,971,898
7,452,198,895 4,082,498, 755
7,452,198,895 4,082,498, 755
337,135,724 357,723,603
337,135,724 357,723,603
3,427,462,092 2,797,322,446
26,664,971,898 23,537,564,523
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9 10
22 3 16 22 9 16
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10
22 3 16 22 9 16
22 9 15 23 3 15
10 20 3 10
19 20 3 10
9 10
22 9 15 23 3 15
112,929, 983, 866 85,445,082, 167
1,307, 009|0, 300 1,180, 71|10, 681
28, 792,041,999 13,204,587, 079
26,664,971, 898 23,537,564,523
85,445,032, 167 73,421, 1%5,769
9 10
22 3 16 22 9 16
22 9 15 23 3 15
1 47 22 3 |1a 53 22 9 |16
22 4 15 22 10 15
669, 496, 165 510,038, 4140
0 0
5,341,497, 436 2,874,913, 281
1,011,563, 539 2,093,487,591
7,022,557, 140 1 5,478,439, 282 1
662. 82 660. 58
635,689, 832 1 407,588,025 1 60
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22 9 15 23 3 15
1,795,162, 500 596, 56(5, 000
132,|607 132,|/608
1,795, 0(29, 893 596, 432, 392
9 10
22 9 15 23 3 15
9 10
22 3 16 22 9 16
22 9 15 23 3 15
9 10
22 9 15 23 3 15
0.6879 0.6794
6,879 6,794
6, 628|, 400 359, 129, 000
6, 628|, 400 359, 129, 000
1,326, 0/7215387, 422,316
1,326, 0(72153887, 422, 316
1,332, 70M4704807, 151, 31/|6
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2010 11 30 2010 31

53,329,575, 66%, 575,529,042
1,436,351, 776
81,211,917 1,902, 845,675

53,410, 787,58B2,914, 726, 493

53,358,114, 070a, 448, 088, 226

1,117,200, 000
1,274,898, 162
52,673,510 74,540, 105

52,673,5102,466,638, 267

53,410,787,58B2,914, 726, 493

11

30 2009 11 30
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(44,041,792) (76,595, 931)
829,293,108 12,886, 188, 365
785,251, 339 12,810,826, 338
10 122,054,056 219,858, 648
10 28,202,699 41,263,635
10 9,557,681 13,389,829
1,356
2,351,702 13,669, 048
162, 167, 494 288,181,160
623,083,845 12,522,645, 178
623,083,845 12,522,645, 178
2010 11 30 2009 11 30
( ) ( )
9,465,500, 448, 088, 2@6226, 208, 400, 493, 17
623,083, 845 12,522,645, 178
(3,557,820, 000) (4,926,574, 000

2,400 17,285,450
(1,932,500%, 155, 238(D0BO0, 66D0), 052, 848,75

7,533,00mB, 358,114,031727, 9%, 961, 001, 056

2010 11 30 2009 11 30
623,083, 845 12,522,645, 178
(23) (1,233,904)
1,356
623,085, 178 12,521,411, 274
1,436,351, 776 1,771,485,171
(1,274,898, 162) (1,187,125, 245
(21,866, 595) (2,757,826)
16,245,953, 378 10,074,265, 611
17,008, 625,575 23,177,278, 985
23 1,233,904

17,008,625, 598 23,178,512, 889
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(3,557,820,000) (4,926,574,000)

17,285,450
(15,272,438,000) (20,256,398, 750
(1,356)

(18,830,259,356) (25,165,687, 300

(1,821,633, 758) (1,987,174, 411)
1,902,845,675 3,165,066, 911

81,211,917 1,177,892,500

Regatta

2006

Of fice Par k, Wi ndward #1, 1st

FRS
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20
Ol PO
ol PO
2010 11 30 2010 31
0.69 26,617, 2535. 68 212,385,981

(1.62) (62,492,6824.41) (164,898, 270)
13.85 534,273,858B2.14 453,937,642

0.74 17,444,3141. 86 50,778,974
(3.85) (90,757,57(657%.17) (195,744, 753)
6.88 162, 184, 96T77.58 479,943,202

2010 11 30

6,498, 687 .,814749 613, 404, 862, 286, 4358 22348 91236839, 575, 664

81,211,917 81,211,917

6,579, 8XB9 80446 673, 2404, 862, 28660, 4358 .,22%#8 9123 6480, 787, 581
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52,673,55®,673,510
52,673,55®,673,510

6,579, 889 .,804H6 6¥3, 804, 862, 2860, 43H8,165P 239303888, 114,071

2010 31

9,009, 18101,,214717, 352, 150, 1P6, 6§03, 66,74 @22,02429 18BS5, 529, 042

1,436,351, 486, 351, 776

1,902,845,675 1,902,845,675

10, 912, 01215,,197176, 352, T50, 16, 8083, 6479 @®2,0598B2925b4, 726, 493

1,117,20Q, @aaow, 200, 00O

1,274,898, 2eadq22, 898, 162

74,540, 100%, 540, 105
2,466,638, 266, 638, 267

10, 912, 01215,,197176, 352, Y50, 126, 803, 65,74 282,09560 646488, 088, 226

Uusb
EMD
EMD
2010 11 30
3.5 3.5
(45,231,145 ) 45,231,145
3.0 3.0
(3,558,990 ) 3,558,990
2.0 2.0
(5,477,834 ) 5,477,834

(54,267,969 ) 54,267,969
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(82,962,629 ) 962,629
3.0
(5,662,388 ) 662, 388
1.9
(1,316,540 ) 316, 540
(89,941,557 ) 941,557
10
B1
2010 11 30 2010 31
)
2.69 2.99
1.78
5.16 6. 12
8. 38 11.98
11.64 12.70
7.583 8.09
17. 48 17.68
3.73
13.82 15.59
15.16 7.12
7.08 9.17
2.30 2.07
3.01 2.07
1.82
2.02 0. 82
100.00 100.00
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2010 11 30 2010 31
) )
8§.68 7.79
0.20 0.16
8. 88 7.95
2010 11 30 2010 31

42,375,907, 398,504,628, 58
10,953,668, 345, 070, 900, 45
1,436,351, 776
81,211,9171,902, 845, 675

53,410, 787,582, 914, 726, 49

2010 11 30 2010 31

7.785% 08/ 06/ 2010443,864, 2301, 264,745, 308

Mar ket s

2010

10.

25%

du@3 830120,/ @DA 072,623, 578

1,078,991, 324,837, 368, 886

11
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53,975,600, 989

52,673,510

1,117,200, 000
1,274,898, 162

71,620, 260, 752

74,540, 105

2010

11 30 2010

383,039,660
574,551, 140
3,561,200

155,239,069
800,142,373

279,407,167
956, 978, 851
1,318

107,600, 893
33,281,648, 019
1,437,134,6609
1,431,483, 222

31
4,245,923,529
1,664,651, 821
8,357,897, 313
2,612,504, 763
1,117,200, 000
4,276,613, 836
3,042,503,550

1,302
109, 774, 332
45,971,074, 823

1,516,581, 224

53,410, 787,581

72,914,726, 493

37,148, 702
2,248,077
13,276, 731

158,867, 396
1,169, 056, 744
4,636, 467
1,134,077,660

52,673,510

2,466,638, 267
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CFA Bceao

[ 30 November 2010:
2010: 0. 4425 %]

[ 30 November 2010
2010: (1. 4525%) ]

[ 30 November 2010
2010: (0. 1258%) ]

[ 30 November 2010
2010: (0. 4458 %) ]

[ 30 November 2010
2010: (0.3050%) ]
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2010 11 30 2010 31
3,383,039,660 4,245,923,5209
1,248,115,190 1,246,960, 449

107,600, 893 109,774,332
4,738,755, 743 5,601,658, 310
2010 11 30 2010 31
563,935,002
635,127, 0094 572,623,578
635, 127, 094 1,136,558, 580
2010 11 30 2010 31

4017%) .31 Maygg9 670) 18,788,212

3667%) .31 M&Y 3,5 141)(145,577,526)

7T17%) .31 M3Ys590, 185) (5,379,980)

6450%) .31 M3Ygo5 514) (13,563, 481)

3933%) .31 MAY 528, 217)(136,752,841)
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42,375,907, 318 42,375,907, 318
10,846, 067194593 600,189353, 668, 346

53,221,9741D071600589329, 575, 6614

2010 11 30

2010

2010 11 30

109,774,332

(2,173,439)
107,600, 893

(2,173, 439)

2010 11 30 2010 31

6,214,912,603 6,469,242, 149
4,738, 755,743 5,601,658, 310
42,375,907,31857,504,628, 583

53,329,575,66469,575,529, 042
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2010 11 30 2010 31

% 18/ 10/ 2014, 320G, 82 REGS 1,831,887, 067
1,250,182, 004 1,831,887, 067

ubri ka Fi nan-/c5e2 23795%0(51(5“3
752,279,000

due 11/12/2D0,1%74,551,140 1,664,651, 821
1,574,551,140 1,664,651, 821

due 05/11/2083%6,861, 253 1,518,587, 165
536,861, 253 1,518,587, 165

9. 5% due 261,0322,083F4,s220 els, REIGS054, 766

e 06/ 05/ 2021 series REGS 449,571, 385

ue 09/ 08/ 20187%,e3U8SLIREGS
1,900,472,363 2,432,626, 151

15/12/ 20151 s@02 e89RE®GHS8 1,440,363, 753
1,602,791,948 1,440,363, 753

75% due 30/ 0%42,0%P0,s@54 es TREGSI70, 263
549,930,654 755,970, 263

65% due 15/D68@2®H34676, 290 3,056,517, 979
1,865,476, 290 3,056,517, 979

11/18/ 2020 477,750, 186 1,235,309, 780
477,750, 186 1,235,309, 780

2010 11 30 2010 31
e 13/09/2011741,742,596 821,713, 245
741,742,596 821,713, 245

5/04/2013 1,304,152,379 2,134,444,698
% 22/07/2015961, 909, 081
2,266,061, 460 2,134, 444,698
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Sphynx Capital Markets 0% due 11/08/2010 660, 491, 469
Ghana Govt 13.95% due 13/12/2010 325,937,974 356,737,112
Ghana Govt 13.67% due 15/ 06/ 2012 1,474,204,399 1,570,878, 900
Republic of Ghana 8.5% 04/10/2017 1,139,872, 553

1,800,142,373 3,727,980,0314

Government of Grenada FRN due 15/ 09/ 2D250%eti®@sl1REGCGSI44, 341, 453
1,207,776, 186 944,341, 453

Republic of Indonesia 6.875% 17/ 01/ 2018 series REGS1,561,171,977
Republic of Indonesia 11.675% 04/03/20B583s&r6i3e ¥ 6REGS
583,563,760 1,561,171,977

Sphynx Capital Markets 10.25% due 30/ 0Aa3200D7,098.4)572,623,578
Il vory Coast 2.45% due 31/12/ 2032 series0REWGE9, 262 801, 435,629
1,137,156, 356 1,374,059, 207

Dev I nv Jordan Arm Force 6.14% due 162,1202,071#€4, 300 3,077,878, 204
2,703,744,300 3,077,878, 204

Astana Finance 7.875% 08/ 06/ 2010 3.4493,864, 230 1,264,745, 308
Kazmunaigaz Finance SUB 11.75% due 232,0092071%9 s@%6 exs, RIESGS687, 048
Kazakhstan Temir Zholy 7% due 11/05/2D,1%71, 766,324 1,959,900, 853

3,909,429,630 6,140,333, 2009

2010 11 30 2010 31

Republic of Lithuania 9.375% due 22/ 0b,/2D246%2r6% EMIN8, 505, 638
Republic of Lithuania 7.375% due 11/ 023292923%e86&s RBGS, 654,301
1,688,197,485 2,984,159, 939

FYR Macedonia 9.875% due 08/01/20183 1,461, 488, 251 1,719,153, 407
1,461, 488, 251 1,719,153, 407

Mexi can Bondes Desarrol/l FRN 13/11/ 2014 series LD 96,867, 154
Mexi can Bondes Desarroll FRN 15/ 01/ 202523 r0%s, 391 3,288, 138,477
Me xi ¢ Bondes Desarroll FRN 12/03/2015 series LD 876, 193, 454

2,271,091,551 4,261,199, 085

Republic of Montenegro 7.875% due 14/ 0%/53Q0r5¥4, 352
553,774,352

RSHB CAPTL (Russ AG BK) FRN 21/09/201%, 447,537,218 2,466,629, 493
Gaz Capital SA 9.25% due 23/04/2019 sEkr323, RE&ES147 2,882,528, 984
2,780,495, 365 5,349,158, 477
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International Finance Corporation 0% 30/07/2010 seri 8&63GMBHN, 002
African Devel opment Bank 12.5% due 22/9427 29064, 66X i els, EIMBTTN254, 318
European I nvestment Bank 11.25% due 02482,/206,16 5kr i e5s03REGES6, 906
1,431, 483,222 2,080,516, 226
Petro Co Trin/ Tobago Ltd 9.75% due 14/08/ 2019 series3848R81, 391
Petro Co Trin/ Tobago Ltd 9. 75% due 142,0B882,0830,skY¥4 3, RE2GS948, 237
2,288,830,114 3,071,829,628
Turkey Government Bond FRN 26/02/20141, 392,293,314 1,442,890, 418
Turkey Government Bond FRN 04/01/ 2017 564,685,537 1,440, 745, 736
1,956,978,851 2,883,636, 1514
2010 11 30 2010 31
City of Kyiv (CSFB) 8.25% REG S 26/ 11/23®@,2978, 716 1,437,139,661
City of Kyiv (CSFB) 8.00% 06/11/2015 498,147,297
Ukraine Government 7.75% 23/09/2020 417,395,946
1,646,521,959 1,437,139,661
Republica Orient Uruguay 3.7% 26/ 06/ 203437, 134,669
1,437,134,6609
42,375,907,31857,504,628,583
Deutsche Bank AG FRN due 19/06/ 2016 1,248,115,190 1,245,960, 449
1,248,115, 190 1,245,960, 449
HSBC Bank Cayman |Islands 0% 01/01/ 2013, 3&3, @39 E6MGIN 4, 245, 923,529
3,383,039,660 4,245,923,529
I NG Bank NV 9.45% due 28/ 09/2011 107,600, 893 109,774, 332
107,600, 893 109,774,332
4,738,755, 743 5,601,658, 310
Central Bank of Nigeria Expires 15/11328®®20,572,970 3,739,189, 804
3,857,572,970 3,739,189, 804
Republic of Venezuel a Oi | Expires 15,/9%6 2020, B 2,047,303, 141
Republic of Venezuel a Ooi | Expires 15/04/ 2020 DM 250, 341, 375
Republic of Venezuel a Oil Expires 154®04,/2D2,04 CHF 432,407,829
2,357,339,633 2,730,052, 345
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6,214,912,603 6,469, 242,149

53,329,575,66469,575,529,042

(a)
(b)
ol PO 1990
ol PO
ol PO 2020
ol PO
90
2010 11 30 2010 31
81,211,917 1,902,845, 675
2010 11 30 2010 31
37,148, 702 51,856, 744

8,818,577 11,102, 008
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4,458, 154
2,248,077
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6,944, 886

4,636, 467

52,673,510

74,540, 105

2010 11 30

53,358,114, 071
617,486, 918

2010 31

70, 448,088, 226
1,172,172,526

53,975,600, 989

71,620, 260, 752

2010
2010
2010
2010
2010
2010

N NN NN~
O oo ooo

662,585,000
626,605,000
598,605,000
576,905,000
558,810,000
534,310,000

3,557,820, 000

2009
20009
2009
2009
20009
2009

o o1 o1 o1 OO O
O O O O O O

973,572,000
948,252,000
789,460, 000
769,545,000
736,247,500
709, 497,500

4,926,574,000
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0.40
(b)
100
. 135 100 300 0.12 300
500 0.085 500
0.05
48,000
(c)
6.50 20
11
3.6
DEM
1.95583
1
22 9 15 23 3 15
8,008/, 563 8,764, 058
1,339,7/139,618 1,379, 7|/45,521
12 13
1,347,7/148,193 1,388, 509, 592
1,347,748, 193 1,388, 509, 592
1,327,086, 290 1,366, 467, 030
20,661, 903 22,042,562

1,347,748, 193 1,388, 509, 592
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