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77 FOFHEMERRUSE HITO7UFERENGTREISRA
SERREEMEOHER ** EDEMBERD LR X%
(201546 B ~20204E58) (2015426 B ~2020458)
I&::II‘] — ATTIAOERMAAEE e HRENRREREEIE) :]t—) [g - R =R
B500 ﬁ 50 B0
000 Y w w B3 m2 M
pohdeiis WM |””!!!I"”m
k... nllll E"'
I 1T i il 9 i
oy . EEEgE.
Hmmuwm 17468 18568 19%68 iR HIrUF BFM RARN EAES SREE RAN® SAES

EAXICEHHENE | EMOBMBRELVET, GE. 4772 FOFMBERZ. SRE
HBEQOERSERI_ESOTHALLSMBERLIRL S

1 FMEREELE.
(BSIA EBEEL-tOELTHAELTEY.
BELBYET.

#2 AREBEAREEWMOMBE,. FARCHEZERLTEYET. 4B, FREE (R3W) *HEALE-LO
ELTHRLTEY., EBROXEER LR IBENBYET,
L. BEEOSBESMAO 7 P2 FIZOFFLTERRERLB—-Lu-TEVET.

3 ZN5E6A ~2020F5 AMSEMDERMMEREOF M - BXHE - BMEE. 57 7 > FREMEDRBNGIEEY
FAIZDLTERLELOTT,

W4 EWMEISAOHBRILTOEEYTY.
BAEH: TOPIX (BY42#H)
SEEHE - MSCIasHS A uFulR ([BYAH, AA—2R)
BBERE - MSCIIT—524 - F=b 9y A 7993 (BYAH, AA=2)
BXEHE: NOMURA—BP | E{H
SEEN: FTSEHREMRS T2 A (B{E&. A—2A)
S$TEUEN: JPELNY - HiA bk - F A T A—1T7—
HA1—2T74 F (A~—2)
D TATORESIAN Y I 7 FOBRTHELIRYEEA.
GEZ) eEE. ARG, cEEMEUIREEROERE, AR~ LR LICLSERETEELT. M
BLTEUEY,

LA Ty s O— s -

ERELISAOEWIZONT
*TOP I X (MITHREHEY) 2, BSH WIS MmEIRT (BT M) ELinET.) OHBBEETHY .,
COEHORY. Bilo4ck. ARASHREERCMTLITATOHERNT. RIEEXELTVLEST. WIET.
TOPIXOEH: LL{BELEOHIOEE, TOPIXOFEEE LLZOBOELEE~ZTOPI XD
HEOTEL L EEROELIETSHEAEELTINVEY.
CMEBC1aA9HA - A vFUIABRUMSC I IV =90y - 9=F Y- fFub k. MSCI1 A
BT IMSCI) LbvEYT ) ARETHENTY, RENMICHMT SF/FE, DM EET OR—
mmgﬂmmsgltﬂﬂbifbit‘MscImﬁﬁﬁmﬁ#%ﬂl?éﬁﬂﬂﬁ&ﬁ%#i?%ﬂ
HERLTLWET,
NOMURA—-BP 1iZ. BHESSEASHMLRLTVSERT. foUMMEETOR—OOERIX
BHigsgAsHcBRLEYT. 4. B INOMURA—BPR I ZRLTHbDAS K1
Fr-FTEYF -3 A0 FERASHOBREY - —EATHML-YOBEEERALELA.
-FTSEHHREHRs»Tv2A (< B&E) £, FTSE Fixed Income LLCIz & YiBE Eh T &i88TYT,
FE8I-MT SF(F . INBETOR—YOMHER (T, FTSE Fixed Income LLCIZIRRLET.
JPELHY s Hiid b R K A 2 Fu S A—T =004 F—=brwy « 0= 3L+ oA 13—
L7 7o Fi. JPMorgan Chase & Co. MF&H TH DI P. Morgan Securities LLC (ELF TJ.P.Morgan)
tuuﬁtﬁﬁl&f%ﬂ*#y¥v¢xfﬁuh%mi#ﬂ&ﬁﬂﬂﬁﬁHMHHHMELET,¢R
Morganid, JPELHY - AV b - HU Ko Fud A=z 7=005. . =bow. . 0= -
A PR—L D FA FRUEOH IS T w2 2B EhSaiENRS. EEEESEBOBENTIP
EWNHy B2 b R F A TG A—IT—50F =ty - F0—i{Jb » T4 11— F
A FRUFOHTATo2 AN EREASAIREEOHIVAELIERIZOVWTH, BR. ®RIE. =01
BRFI2L0TEBYERA, LP Norgenld, EHERERLL{EFBRTOLO~DEROBETES
BJPELH Y - iAok - B R A vFoPA—IT—000 - F—4wuw - 0=« FoA18—
LIFA FRUFOY A To 2 A0EESTR—BOAT7T+—TAICEBT SHERIZBALT. F&8A
TEEEERIZ. BBEFEARETLILOTERERY £ A
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@
(2020 5 29 )
4,163,795, 656 100.26
) — 10,599,799 0.26
4,153,195,857 100.00
(2020 5 29 )
75,675,312 1.82
343,006,286 8.24
79,386,270 1.91
156,351,425 3.76
222,912,165 5.35
459,675,553 11.04
2,553,803, 284 61.33
16,129,500 0.39
56,803,683 1.36
3,963,743,478 95.20
) | — 200,067,276 4.80
4,163,810,754 100.00
@

< )>

(2020 5 29 )
) ¢ ) O 1oH

4,994,357,271| 0.9718[4,853,516,396| 0.8337|4,163,795,656(100.26

< >
(2020 5 29 )
100.26
100.26
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30 )>
(2020 5 29 )
) ) ) ) ()
1 LUKOIL PJSC-SPON ADR 43,000 9,332.52|401,298,734| 8,226.04[353,719,935/8.50
2 0AO GAZPROM SPON ADR 553,000  707.54|391,273,712| 593.13[328,003,920|7.88
3 SBERBANK-SPONSORED ADR 225,000| 1,588.21|357,349,073| 1,255.95(282,588,840(6.79
4 MMC  NORILSK  NICKEL 66,000 2,718.35(179,411,654| 3,419.45(225,683,964(5.42
PJSC-ADR
5 NOVATEK PJSC-SPONS GDR 10,300(21,175.88(218,111,594|16,452.09|169, 456 ,527(4.07
REG S
6 TATNEFT  PAO-SPONSORED 31,500| 6,833.53|215,256,242| 5,142.08|161,975,665|3.89
ADR
7 MOBILE  TELESYSTEMS-SP 165,000 990.36(163,410,008|  963.46|158,972,352(3.82
ADR
8 MAGNIT ~PJSC-SPON  GDR 120,000| 1,119.83[134,380,360| 1,272.07|152,649,5883.67
REGS
9 ROSNEFT 0JSC-REG S GDR 260,000  619.34[161,030,618| 567.75[147,617,184|3.55
10 POLYUS PJSC-REG S-GDR 14,701| 6,129.02[ 90,102,860| 8,597.02|126,384,842[3.04
11 CD PROJEKT SA 11,000| 8,947.69| 98,424,645(10,665.27|117,317,970(2.82
12 TCS GROUP HOLDING -REG 48,096 1,353.52| 65,099,208| 1,933.38| 92,988,297|2.23
S
13 SURGUTNEFTEGAS-PFD-CLS 1,650,000|  63.44|104,680,455|  55.73| 91,967,990[2.21
14 MOL HUNGARIAN OIL AND 128,823|  969.91(124,947,592| 677.16| 87,235,019(2.10
GAS PL
15 NOVOLIPETSK STEEL PJSC- 35,000 2,195.76| 76,851,691| 2,112.96| 73,953,757|1.78
GDR
16 POLSKI KONCERN NAFTOWY 37,740| 2,476.18| 93,451,346| 1,803.20| 68,052,987|1.63
ORLEN
17 GRUPA LOTOS SA 42,000( 2,013.12| 84,551,128| 1,611.28| 67,673,945/1.63
18 SOK MARKETLER TICARET 350,674 150.39| 52,740,957| 188.13| 65,974,438|1.58
AS
19 QIWI PLC-SPONSORED ADR 42,000 1,377.13| 57,839,600| 1,508.64| 63,363,128|1.52
20 HACI ~ OMER  SABANCI 463,773|  152.40| 70,679,417| 135.30| 62,751,548|1.51
HOLDING
21 OTP BANK PLC 17,000| 4,564.48| 77,596,176| 3,643.15| 61,933,584|1.49
22 KOZA ALTIN ISLETMELERI 50,000| 1,050.28| 52,514,100| 1,179.59| 58,979,800|1.42
AS
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23 SEVERSTAL-GDR REG S 40,000( 1,463.48| 58,539,332 1,427.99| 57,119,936|1.37
24 SBERBANK-PREFERENCE 200,000 349.62| 69,925,899 284.05| 56,810,250(1.36
25 POLYMETAL INTERNATIONAL 26,000] 2,156.21| 56,061,565 2,184.75| 56,803,683|1.36
PLC
26 X 5 RETAIL GROUP NV- 17,000| 2,472.11| 42,025,949| 3,294.71| 56,010,226]1.35
REGS GDR
27 RICHTER GEDEON NYRT 23,000 1,756.82| 40,406,952 2,305.51| 53,026,776(1.27
28 PKO BANK POLSKI SA 85,000[ 1,006.11| 85,519,962 596.07| 50,666,715|1.22
29 TURK  SISE VE CAM 630,000 80.90| 50,970,226 79.79| 50,271,606|1.21
FABRIKALARI
30 MONETA MONEY BANK AS 202,861 345.17| 70,021,673] 237.25| 48,130,395(1.16
>
(2020 5 29 )
36.38
17.25
1.81
3.29
0.54
7.55
0.99
1.27
17.18
1.51
0.49
1.52
5.39
0.03
95.20
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®
1
5 (2010 10 20 ) 26,927 26,927 0.6363 0.6363
6 (2011 10 20 ) 15,848 15,848 0.4876 0.4876
7 (2012 10 22 ) 14,116 14,116 0.5730 0.5730
8 (2013 10 21 ) 13,611 13,611 0.7356 0.7356
9 (2014 10 20 ) 9,260 9,260 0.6263 0.6263
10 (2015 10 20 ) 7,241 7,241 0.5418 0.5418
11 (2016 10 20 ) 6,082 6,082 0.5342 0.5342
12 (2017 10 20 ) 8,023 8,023 0.7302 0.7302
13 (2018 10 22 ) 6,446 6,446 0.6238 0.6238
14 (2019 10 21 ) 5,769 5,769 0.6996 0.6996
2019 5 6,507 — 0.6661 —
6 6,823 — 0.7102 —
7 6,637 — 0.7101 —
8 5,721 — 0.6479 —
9 5,861 — 0.6889 —
10 5,965 — 0.7333 —
11 5,741 — 0.7282 —
12 5,776 — 0.7738 —
2020 1 5,472 — 0.7532 —
2 4,879 — 0.6832 —
3 3,445 — 0.4857 —
4 3,858 — 0.5465 —
5 4,153 — 0.5907 —
1
5 2009 10 21 2010 10 20 0.0000
6 2010 10 21 2011 10 20 0.0000
7 2011 10 21 2012 10 22 0.0000
8 2012 10 23 2013 10 21 0.0000
9 2013 10 22 2014 10 20 0.0000
10 2014 10 21 2015 10 20 0.0000
11 2015 10 21 2016 10 20 0.0000
12 2016 10 21 2017 10 20 0.0000
13 2017 10 21 2018 10 22 0.0000
14 2018 10 23 2019 10 21 0.0000
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5 2009 10 21 2010 10 20 0.7

6 2010 10 21 2011 10 20 23.4

7 2011 10 21 2012 10 22 17.5

8 2012 10 23 2013 10 21 28.4

9 2013 10 22 2014 10 20 14.9

10 2014 10 21 2015 10 20 13.5
11 2015 10 21 2016 10 20 1.4
12 2016 10 21 2017 10 20 36.7
13 2017 10 21 2018 10 22 14.6
14 2018 10 23 2019 10 21 12.2
15 2019 10 22 2020 4 21 25.6

Q)

5 2009 10 21 2010 10 20 2,541,533,571 17,651,392,417

6 2010 10 21 2011 10 20 1,803,366,271 11,616,976,568

7 2011 10 21 2012 10 22 697,040,403 8,563,478,732

8 2012 10 23 2013 10 21 929,306,507 7,062,431,280

9 2013 10 22 2014 10 20 627,451,190 4,344,369,686
10 2014 10 21 2015 10 20 1,869,862,278 3,291,153,642
11 2015 10 21 2016 10 20 119,808,448 2,098,686,408
12 2016 10 21 2017 10 20 2,757,320,790 3,155,352,241
13 2017 10 21 2018 10 22 2,034,324,435 2,688,851,768
14 2018 10 23 2019 10 21 711,967,665 2,798,628,791
15 2019 10 22 2020 4 21 147,515,651 1,317,355,494
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A0 2020558298

EAEMEE - MWEOHER (2010/5/28~2020/5/29) SHRDER

(A R () ——— RS RN ) —— RE s (2R | 15“*&&&’* ﬁ‘gm

e o 20194E108 0/M
10000 a0 20184108 0M
8000 400 20174108 0mM
i 300 20164108 0
4000 200 2015€ 108 0
2000 (00 EEERE 1,000 {4

10/5/28 12/5/25 14/5./26 16/5/26 18524 20/5/ 09

1 BREHEBOERDL. BREMEREOEMERTLTEVEY.
¥l HESBEAZRMEHOEREIL, SEE (RS EHRALELLOLLTHALTEYET.
BE, SRGBEERERENL, F570BRICETSEBEFERICSHE THMELTEYETY.
L., LiRASEMSOaREN AR Z Py FIZ22ELTERERERLEL~TREREATEYET.

FERLTREORR
IH—7 ¥ Rz 4 HEA L1084 Ay B
HhR #®ig (%) LR (96)
1 LUKOIL PJSC-SPON ADR 07 ITHLF— 85 oL7 61.3
2 OAD GAZPROM SPON ADR ovF IFHJLF— 7.9 R—3k 11.0
3 SBERBANK-SPONSORED ADR ov7 i 6.8 ki 8.2
4 MMC NORILSK NICKEL PJSC-ADR oL7 #EH 5.4 INH ) — 5.4
5 NOVATEK PJSC-SPONS GDRREGS 0OiL7 ItL¥F— 4.1 F13 1.9
6 TATNEFT PAO-SPONSORED ADR (= IfLF— 39 T it 73
7 MOBILE TELESYSTEMS-SP ADR OLP  ash-aud-£A 38
8 MAGNIT PJSC-SPON GDR REGS 0v7 E£E68S 3.7
9 ROSMEFT OJSC-REG S GDR | m B IAJL¥F— 3.5 ¥ HLEETHF—-TF7F
= TBEITHHALET
10 POLYUS PJSC-REG S-GDR (= B xH 3.0 :
FEMINEED KR
50%
374

25%

0%

-25%

-20.8

-50%

2011 20125 20135 20145 20155 20165 20175 20185 20195 20205
M1 EMERHEOERIE. 4FEe (B EFEEELEtoLLTHELTEYET.
w2 NNFEFSAEETOMEEEETRLTEUEY.
W3 UTPFICAYFYT—YEHYEHA.

(F) tRFAEORBTHY. FEROEFARFEREL L FITRTILOTEBY FEA.
(iX2) BFOERAEMEI. ERSHOE—LA—LTHMFEZATEYEY,
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LUKOIL PJSC-SPON ADR 55,500 89.10 4,945,050.00
NOVATEK PJSC-SPONS GDR REG S 12,800 210.00 2,688,000.00
OAO GAZPROM SPON ADR 675,000 7.06 4,765,500.00
ROSNEFT 0JSC-REG S GDR 120,000 6.41 769,200.00
SURGUTNEFTEGAS-PFD-CLS 4,250,000 0.59 2,522,587.50
TATNEFT PAO-SPONSORED ADR 40,000 65.84 2,633,600.00
TRANSNEFT-PFD-CLS 250 2,548.01 637,004.42
ALROSA PAO 450,000 1.15 517,734.00
MAGNITOGORS-SPON GDR REGS 40,000 7.37 294,800.00
MMC NORILSK NICKEL PJSC-ADR 98,000 25.28 2,477,440.00
NOVOLIPETSK STEEL PJSC-GDR 30,161 20.10 606,236.10
PHOSAGRO OAO-GDR REG S 50,000 12.94 647,000.00
POLYUS PJSC-REG S-GDR 9,701 57.55 558,292.55
SEVERSTAL-GDR REG S 40,000 13.61 544,400.00
NEFAZ PJSC 105,000 1.67 176,282.40
HEADHUNTER GROUP PLC-ADR 6,556 18.13 118,860.28
AEROFLOT PJSC 175,000 1.63 286,690.25
MAIL.RU GROUP-GDR REGS 18,000 18.00 324,000.00
YANDEX NV-A 8,500 29.76 252,960.00
MAGNIT PJSC-SPON GDR REGS 75,000 11.48 861,000.00
SBERBANK-PREFERENCE 200,000 3.25 650,292.00
SBERBANK-SPONSORED ADR 250,000 14.77 3,693,750.00
TCS GROUP HOLDING -REG S 15,000 16.86 252,900.00
MOBILE TELESYSTEMS-SP ADR 60,000 8.24 494,400.00
VEON LTD 100,000 2.31 231,000.00
INTER RAO UES PJSC 6,000,000 0.06 419,460.00

32,368,439.50
(3,512,623,054)

ALTYN PLC 5,885,474 0.00 33,841.47
33,841.47

(4,744,912)

TUPRAS-TURKIYE PETROL RAFINE 16,000 124.20 1,987,200.00
EREGLI DEMIR VE CELIK FABRIK 400,000 6.59 2,636,000.00
KOZA ALTIN ISLETMELERI AS 50,000 66.60 3,330,000.00
SODA SANAYII 300,000 5.83 1,749,000.00
TURK HAVA YOLLARI AQ 190,000 11.54 2,192,600.00
MAVI JEANS- CLASS B 15,000 42.38 635,700.00
ANADOLU EFES BIRACILIK VE 110,000 20.12 2,213,200.00
AKBANK T.A.S. 600,000 7.30 4,380,000.00
TURKIYE GARANTI BANKASI 500,000 9.27 4,635,000.00
TURKIYE VAKIFLAR BANKASI T-D 305,747 4.53 1,385,033.91
TURK TELEKOMUNIKASYON AS 300,000 5.52 1,656,000.00
TURKCELL ILETISIM HIZMET AS 150,000 12.39 1,858,500.00

28,658,233.91
(537,055,303)
KOMERCNI BANKA AS 17,000 781.50 13,285,500.00
MONETA MONEY BANK AS 185,000 76.40 14,134,000.00
27,419,500.00
(129,420, 040)

MOL HUNGARIAN OIL AND GAS PL 200,000 2,846.00 569,200,000.00
RICHTER GEDEON NYRT 60,000 5,155.00 309,300,000.00
OTP BANK PLC 29,000 | 13,050.00 378,450,000.00
MAGYAR TELEKOM TELECOMMUNICA 200,000 454.50 90,900,000.00

1,347,850,000.00
(493,447 ,885)

GRUPA LOTOS SA 17,000 90.64 1,540,880.00
POLSKI KONCERN NAFTOWY ORLEN 79,380 104.50 8,295,210.00
POLSKIE GORNICTWO NAFTOWE 1 350,000 4.58 1,605,800.00
KGHM POLSKA MIEDZ SA 35,000 78.28 2,739,800.00
CCC SA 22,000 129.00 2,838,000.00
BANK PEKAO SA 33,000 106.50 3,514,500.00
PKO BANK POLSKI SA 185,000 37.64 6,963,400.00
KRUK SA 12,293 122.50 1,505,892.50
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221,865 202,416
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