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@
( 29 5 31 )
7,935,959, 784 100.91
) — 71,903,027 0.91
) 7,864,056, 757 100.00
( 29 5 31 )
248,674,687 3.13
77,672,000 0.98
40,968,000 0.52
62,446,849 0.79
1,562,880,577 19.69
241,937,280 3.05
199,257,625 2.51
768,718,635 9.69
4,321,635,110 54.45
160,115,280 2.02
7,684,306,043 96.82
) | — 252,077,415 3.18
) 7,936,383,458 100.00
@

< )>

( 29 5 31 )
| O Lo 9 O

9,247,214,850| 0.7219|6,675,564,401| 0.8582|7,935,959,784 100.91

< >
( 29 5 31 )
100.91
100.91
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30 )>
( 29 5 31 )
() ) ) ) ()
1 LUKOIL  PJSC-SPON 120,000| 5,582.81|669,937,744| 5,552.43|666,292,608|8.40
ADR
2 0AO  GAZPROM  SPON 1,150,000  478.23|549,973,240|  475.46|546,783,140|6.89
ADR
3 ROSNEFT 0JSC-REG S 700,000|  634.76|444,336,564|  593.63[415,545,200(5.24
GDR
4 TATNEFT PAO- 75,000 3,640.00|273,000,166| 4,527.16]339,537,600|4.28
SPONSORED ADR
5 SBERBANK-PREFERENCE 1,100,000  206.38|227,024,160| 253.69|279,068,838|3.52
6 TMK PAO-GDR REG S 400,000  529.74|211,898,307|  661.32|264,528,640|3.33
7 POWSZECHNY ~ ZAKLAD 200,000  773.42|154,684,900| 1,310.81(262,162,700(3.30
UBEZPIECZE
8 PKO BANK POLSKI SA 250,000  792.42|198,106,525| 1,045.97|261,494,675|3.29
9 SBERBANK-SPONSORED 200,000 1,074.09|214,818,560| 1,295.45259,091,600|3.26
ADR
10 VTB BANK JSC -GDR- 1,000,000 244.11|244,112,000| 252.87|252,877,840|3.19
REG S
11 MEGAFON-REG S GDR 175,000{ 1,057.08[184,989,358| 1,206.13|211,073,660|2.66
12 RUSHYDRO PJSC-ADR 1,250,000 135.37|169,214,000| 157.00|196,260,500|2.47
13 TURKIYE ~ GARANTI 650,000  256.78|166,909,675|  297.81|193,578,1252.44
BANKASI
14 SURGUTNEFTEGAS-PFD- 3,250,000  53.26/173,097,600|  58.18|189,112,734|2.38
CLS
15 AKBANK T.A.S. 600,000|  258.84|155,306,453|  296.87(178,125,0002.24
16 ALROSA PAO 1,000,000  186.82[186,823,200|  174.93|174,938,426|2.20
17 BANK PEKAO SA 40,000( 3,672.35|146,894,244| 4,077.92|163,116,860|2.06
18 ERSTE GROUP BANK AG 40,000 3,711.98|148,479,535| 4,030.85|161,234,160|2.03
19 VEON LTD 370,000  403.89|149,440,928|  432.74|160,115,280|2.02
20 NOVATEK ~ PJSC-SPONS 11,000/ 13,083.29|143,916,230| 12,838.07| 141,218,792| 1.78
GDR REG S
21 K0ZA ALTIN 225,000|  601.31]135,296,105  572.50(128,812,500(1.62
ISLETMELERI AS
22 DETSKY MIR PJSC - 679,245  162.39|110,304,168|  183.16|124,415,418|1.57
BOARD
23 MOBILE TELESYSTEMS- 111,206|  879.91| 97,851,583 1,017.50|113,152,461|1.43
SP ADR
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24 MONETA MONEY BANK 300,000  398.69|119,607,755|  372.52|111,758,400|1.41
AS
25 MAGYAR TELEKOM 600,000|  194.98(116,991,426|  184.74|110,848,500|1.40
TELECOMMUNICA
26 HACI OMER SABANCI 300,000|  301.15| 90,345,912  334.68|100,406,250|1.27
HOLDING
27 TURKIYE 1S BANKASI- 450,000 171.91| 77,363,391  216.56| 97,453,125/1.23
c
28 BIM BIRLESIK 45,000| 1,567.75| 70,549,182| 1,987.50| 89,437,500|1.13
MAGAZALAR AS
29 MOL HUNGARIAN OIL 10,000| 7,882.41| 78,824,166 8,840.91| 88,409,125/1.11
AND GAS PL
30 KOMERCNI BANKA AS 20,000| 4,325.16| 86,503,248 4,412.30| 88,246,080(1.11
>
( 29 5 31 )
34.35
5.44
1.33
0.57
0.34
0.58
1.57
2.11
2.09
0.79
31.28
1.27
3.30
0.36
8.45
3.00
96.82
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®

1
2 ( 19 10 22 ) 83,843 90,117 1.2879 1.3842
3 ( 20 10 20 ) 25,895 25,895 0.3945 0.3945
4 ( 21 10 20 ) 36,270 36,270 0.6316 0.6316
5 ( 22 10 20 ) 26,927 26,927 0.6363 0.6363
6 ( 23 10 20 ) 15,848 15,848 0.4876 0.4876
7 ( 24 10 22 ) 14,116 14,116 0.5730 0.5730
8 ( 25 10 21 ) 13,611 13,611 0.7356 0.7356
9 ( 26 10 20 ) 9,260 9,260 0.6263 0.6263
10 ( 27 10 20 ) 7,241 7,241 0.5418 0.5418
11 ( 28 10 20 ) 6,082 6,082 0.5342 0.5342
28 5 6,165 — 0.5223 —

6 5,622 — 0.4797 —

7 5,795 — 0.4965 —

8 5,898 — 0.5089 —

9 5,924 — 0.5169 —

10 6,124 — 0.5397 —

1 6,383 — 0.5677 —

12 7,614 — 0.6550 —

29 1 8,170 — 0.6677 —

2 8,014 — 0.6429 —

3 8,086 — 0.6444 _

4 8,012 — 0.6497 —

5 7,864 — 0.6455 —

1

2 18 10 21 19 10 22 0.1000
3 19 10 23 20 10 20 0.0000
4 20 10 21 21 10 20 0.0000
5 21 10 21 22 10 20 0.0000
6 22 10 21 23 10 20 0.0000
7 23 10 21 24 10 22 0.0000
8 24 10 23 25 10 21 0.0000
9 25 10 22 26 10 20 0.0000
10 26 10 21 27 10 20 0.0000
11 27 10 21 28 10 20 0.0000
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2 18 10 21 19 10 22 36.6

3 19 10 23 20 10 20 69.4

4 20 10 21 21 10 20 60.1

5 21 10 21 22 10 20 0.7

6 22 10 21 23 10 20 23.4

7 23 10 21 24 10 22 17.5

8 24 10 23 25 10 21 28.4

9 25 10 22 26 10 20 14.9

10 26 10 21 27 10 20 13.5

11 27 10 21 28 10 20 1.4

12 28 10 21 29 4 20 13.5
Q)

2 18 10 21 19 10 22 33,380,754,560 110,842,113,111

3 19 10 23 20 10 20 31,441,780,071 30,900,776,858

4 20 10 21 21 10 20 5,571,206,697 13,789,243,740

5 21 10 21 22 10 20 2,541,533,571 17,651,392,417

6 22 10 21 23 10 20 1,803,366,271 11,616,976,568

7 23 10 21 24 10 22 697,040,403 8,563,478,732

8 24 10 23 25 10 21 929,306,507 7,062,431,280

9 25 10 22 26 10 20 627,451,190 4,344,369,686

10 26 10 21 27 10 20 1,869,862,278 3,291,153,642

11 27 10 21 28 10 20 119,808,448 2,098,686,408

12 28 10 21 29 4 20 2,026,946,392 930,517,895
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—— o, = IHF=T 72 FIc
E Xl o8 (96) = ErEE (98)
| LUKOIL PJSC-SPON ADR ov7 T — 8.4 o7 54.5
2 0OAD GAZPROM SPOM ADR (m P T3 — 6.9 kL3 19.7
3 ROSMEFT OJSC-REG S GDR [=EF IFILF— 52 h—5F 9.7
4 TATMNEFT PAO-SPONSORED ADR aov7 THRILF— 43 Fzro 3.0
5 SBERBANK-PREFERENCE aiF &R 35 Nt — 25
6 TMK PAD-GDR REG S Qi F IHILF— 33 £ Ot 7.4
7 POWSZECHNY ZAKLAD UBEZPIECZE H—3F &8 33
8 PKO BANK POLSKI SA =5k el a3
9 SBERBANK-SPONSORED ADR (= P Fid ] 33 ¥ HBEI¥—IFLF
> IZHE+H28EARET
10 VTB BANK JSC -GDR-REG S oL F =74 ) 32 )
FRNEEDHRE
e 105.1
70%
0%
-70%
-71.7
-140%
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I HIFUFICALFY—IRBYERTA.

GEN) PREAZORFTHY . FEROARERFEREL L BETRTLLOTESY FHA.
G¥2) BmOERERSNE. EREHOE—LA-CTHTREATEYET.

35/91



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

3.24 3.0

https://funds.deutscheam.com/jp/
0120-442-785

36/91



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

0.5

https://funds.deutscheam.com/jp/
0120-442-785

(€))

37/91



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

https://funds.deutscheam.com/jp/
0120-442-785

@

®

Q)

®

(

(

(

)

)

)

(

)

18 15 38 10 20

10 21 10 20

®

)

38/91

50



~

(

(

~

(

o/

)
(

)

o/

)

)

(

)

(

)

(

)

39/91

90

EDINETOOOO
o o o {0727
Ooooooooooooooooooad



(

(

(

(

)

)

)

)

40/91

10

EDINETOOOO
o o o {0727
Ooooooooooooooooooad



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

41/91



28 10 20

193

42/91

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

38 59
12 133

11 27 10 21



o

EDINETOOOO

0000000000 DO0000O00O0O(E06458)
Ooooooooooooooooooad

(

10

27 10 20 )

(

11

28 10 20 )

484,520
7,332,857,234 6,149,802,876
7,332,857,234 6,150,287,396
7,332,857,234 6,150,287,396

10,433,428 7,021,791
3,422,707 2,562,471
77,010,797 57,655,491

1

864,000 864,000
91,730,932 68,103,754
91,730,932 68,103,754
13,364,867,149 11,385,989,189
6,123,740,847 5,303,805,547
1,793,816,273 1,576,445,381
7,241,126,302 6,082,183,642
7,241,126,302 6,082,183,642
7,332,857,234 6,150,287,396

43/91



EDINETOOOO

0000000000 DO0000O00O0O(E06458)
Ooooooooooooooooooad

@
10 11
( 26 10 21 ( 27 10 21
27 10 20 ) 28 10 20 )
114 1
978,140,267 4,457,375
978,140,153 4,457,374
21
7,227,906 5,304,840
162,627,700 119,358,716
1,728,000 1,728,038
171,583,606 126,391,615
1,149,723,759 130,848,989
1,149,723,759 130,848,989
1,149,723,759 130,848,989
41,477,598 44,146,923
5,525,709, 309 6,123,740,847
1,239,667,955 966,696,364
1,239,667,955 966,696,364
729,453,332 60,058,998
729,453,332 60,058,998
6,123,740,847 5,303,805,547

44/91



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

(€))
( )
(
10 11
( 27 10 20 ) ( 28 10 20 )
1. 13,364,867, 149 11,385,989, 189
2.
6,123,740,847 5,303,805, 547
3.1 0.5418 0.5342
¢ (5,418 ) (5,342 )
( )
10 11
( 26 10 21 ( 27 10 21
27 10 20 ) 28 10 20 )
1. 0.3
2.
(46,101,659 ) (58,443,164 )
(1,737,178,861 ) (1,495,110,965 )
(1,747,714,614 ) (1,518,002,217 )
3,530,995,134 (1 3,071,556,346 (1
2,641 ) 2,697 )
(
10 11
( 26 10 21 ( 27 10 21
27 10 20 ) 28 10 20 )
1.
2.
(
)

45/91



EDINETOOOO

o o o {0727

ooooodooodoooooodd

10 11
( 27 10 20 ) (28 10 20 )
@ @
@ @
(
)
(@D)
10 11
(27 10 20 ) ( 28 10 20 )
926,189,329 46,443,366
926,189,329 46,443,366
)
10 11
(27 10 20 ) (28 10 20 )
(@) (@)
14,786,158,513 13,364,867,149
1,869,862,278 119,808,448
3,291,153,642 2,098, 686,408

46/91



Q)

(

(

)

)

EDINETOOOO
o o o {0727
Ooooooooooooooooooad

(@)

8,762,899,511

6,149,802,876

8,762,899,511

6,149,802,876

47/91



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

(€))
( 27 10 20 ) ( 28 10 20 )
) (@)

556,670,692 366,034,810
158,075 509,596
108,465,657 52,114,297
6,594,159,277 5,687,862,354
102,856 273,829
58,922,219 16,844,117
19,770,719 26,425,364

29
7,338,249,524 6,150,064,367
7,338,249,524 6,150,064,367

39,285

5,377,923
142
5,417,208 142
5,417,208 142
10,501,012,794 8,762,899,511
() 3,168,180,478 2,612,835,286
7,332,832,316 6,150,064,225
7,332,832,316 6,150,064,225
7,338,249,524 6,150,064 ,367

48/91




EDINETOOOO
o o o {0727
Ooooooooooooooooooad

@
( )
1.
@
(
)
@
( )
(€))
2.
3.
60 61
( )
(27 10 20 ) (28 10 20 )
1. 10,501,012,794 8,762,899,511
2.
3,168,180,478 2,612,835,286
3.1 0.6983 0.7018
¢! ) (6,983 ) (7,018 )
( )
( 26 10 21 ( 27 10 21
27 10 20 ) 28 10 20 )
1.
2.
(
)

49/91



EDINETOOOO
o o o {0727
ooooodooodoooooodd

(27 10 20 ) (28 10 20 )
@ @
@ @
(
)
3 €©))
( )
(@)
(27 10 20 ) (28 10 20 )
720,181,720 425,743,625
720,181,720 425,743,625
(27 10 20 )
)
| ) ) )

50/91



EDINETOOOO

o o o {0727
ooooodooodooooooodd

132,915,786 132,852,215 63,571
132,915,786 132,852,215 63,571
(28 10 20 )
)
) ) )
71,720,384 71,446,555 273,829
71,720,384 71,446,555 273,829
(QD)
1
)
2
Q)
(
(
(27 10 20 ) (28 10 20 )
) ()
11,874,031,627 10,501,012, 794
954,113,317 18,088,854
2,327,132,150 1,756,202,137
10,501,012,794 8,762,899,511
10,501,012,794 8,762,899,511

51/91



EDINETOOOO
o o o {0727
Ooooooooooooooooooad

®
)
LUKOIL PJSC-SPON ADR 100,000 48.58 4,858,000.00
NOVATEK OAO-SPONS GDR REG S 32,000 109.20 3,494,400.00
OAO GAZPROM SPON ADR 1,150,000 4.30 4,945,000.00
ROSNEFT 0JSC-REG S GDR 300,000 5.48 1,644,000.00
SURGUTNEFTEGAS-PFD-CLS 1,500,000 0.47 712,500.00
TATNEFT PAO-SPONSORED ADR 85,000 32.00 2,720,000.00
TRANSNEFT-PFD-CLS 250 2,277.75 569,437.64
MMC NORILSK NICKEL PJSC-ADR 65,000 15.12 982,800.00
NEFAZ PJSC 105,000 1.93 203,381.85
TUIMAZINSKIY ZAVOD AVTOBENZO 120,000 4.01 482,233.20
AEROFLOT PJSC 300,000 1.93 579,741.00
M VIDEO 50,000 5.54 277,284.50
MAGNIT 7,000 169.85 1,189,011.53
MAGNIT PJSC-SPON GDR REGS 25,000 42.45 1,061,250.00
0"KEY GROUP SA-GDR REGS 500,000 2.11 1,055,000.00
X 5 RETAIL GROUP NV-REGS GDR 55,000 30.35 1,669,250.00
BANK ST PETERSBURG PJSC 750,000 0.91 688,995.00
SBERBANK OF RUSSIA PJSC 600,000 2.38 1,433,196.00
SBERBANK-PREFERENCE 1,200,000 1.79 2,157,708.00
VTB BANK JSC -GDR-REG S 450,000 2.14 966,150.00
MEGAFON-REG S GDR 50,000 9.40 470,000.00
MOBILE TELESYSTEMS-SP ADR 125,000 7.65 956,250.00
SISTEMA JSFC-REG S SPONS GDR 70,000 7.99 559,300.00
INTER RAO UES PJSC 17,000,000 0.05 906,100.00
RUSHYDRO PJSC-ADR 1,000,000 1.21 1,215,000.00

35,795,988.72
(3,710,612,190)

GOLDBRIDGES GLOBAL RESOURCES | 16,000,000 0.01 264,000.00
264,000.00

(33,646,800)

TUPRAS-TURKIYE PETROL RAFINE 45,000 61.05 2,747,250.00
GUBRE FABRIKALARI TAS 300,000 5.15 1,545,000.00
SODA SANAYII 198,863 4.40 874,997.20
TURK HAVA YOLLARI AQ 280,000 5.59 1,565,200.00
BIM BIRLESIK MAGAZALAR AS 30,000 50.80 1,524,000.00
AKBANK T.A.S. 280,000 8.40 2,352,000.00
TURKIYE GARANTI BANKASI 280,000 8.21 2,298,800.00
TURKIYE HALK BANKASI 90,000 9.28 835,200.00
TURKIYE 1S BANKASI-C 250,000 4.89 1,222,500.00
HACI OMER SABANCI HOLDING 125,000 9.66 1,207,500.00
DATAGATE BILGISAYAR MALZEMEL 50,000 14.78 739,000.00

16,911,447.20
(572,621,602)

KOMERCNI BANKA AS 15,000 899.50 13,492,500.00
MONETA MONEY BANK AS 175,000 88.50 15,487,500.00
CEZ AS 120,000 470.90 56,508,000.00

85,488,000.00
(359,904, 480)

MOL HUNGARIAN OIL AND GAS PL 8,000 | 18,200.00 145,600,000.00
RICHTER GEDEON NYRT 20,000 5,901.00 118,020,000.00
OTP BANK PLC 35,000 7,549.00 264,215,000.00
MAGYAR TELEKOM TELECOMMUNICA 350,000 461.00 161,350,000.00

689,185,000.00
(255,343,042)

POLSKI KONCERN NAFTOWY ORLEN 70,000 68.80 4,816,000.00
BANK PEKAO SA 30,000 120.00 3,600,000.00
BANK ZACHODNI WBK SA 10,000 307.75 3,077,500.00
PKO BANK POLSKI SA 200,000 25.71 5,142,000.00
POWSZECHNY ZAKLAD UBEZPIECZE 250,000 26.05 6,512,500.00
ORANGE POLSKA SA 600,000 5.59 3,354,000.00
PGE SA 200,000 10.73 2,146,000.00

28,648,000.00
(755,734, 240)
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