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97 2. 3% 27p 6. 7% 37B 2. 3%
47 1.14% 20B 4. 0% 55B 38. P% 18 1. 1% 82p 5. 0%
15 3.68% 15Pp 3. 14y% 37 2.6§% 78 1.9% 42 2.59% 46B 2. §%
97R 22.P%,2BR4.PD%T7T7TP54. L%, 4pB5. BW270 16. 4%, 7028. p%
Rev PAR
24 24 12 31
Average Daily Rate
Rev PAR Revenue Per Available Room
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22 24 12 31
22 66 %1 76 %% 80 % 80 %l 79 % 7 8 %f
23 74 % 75 % 61 % 52 % 69 %3 72 %
24 72% 79 %4 85 % 79 % 77 % 79 %
22 12,971 11,870 15,846 13,518 16, 494 13, 1{04
23 12,912 12,213 14,091 14,006 14,09|26 12, 328
24 12,907 11,693 16,093 14,920 15,8|75 13, 511
22 8,57 9,044 12,7/97 10,827 13,082 10, 3|07
Rev PAR 23 9, 6 9,258 8,642 7,368 10, 3|22 8,876
24 9,387 9,289 13,7/30 11,866 12,300 10, 7|18
22 1,396 1,462 1,843 1,655 1,961 1,572
23 1,466 1,390 1,341 1,296 1,640 1,387
24 1,402 1,416 1,985 1,677 1,65%5 1,594
10 11 12
22 81% 91 % 87 % 86 %l 79 % 76 %2
23 82 % 90 %4 87 % 88 % 86 % 80 %7
24 83 %l 93. 2% 87. 0% 88. 1% 86. %% 80. %%
22 19,105 25,288 15,745 15,203 13,833 16, 0[63
23 18,9|83 25,157 16, 2|84 15,240 13, 7/05 16, 7(31
24 19, 2|36 25,365 15,7125 14,9|82 14,7123 17, 1{74
22 15,6/41 23,148 13,846 13,089 11,018 12, 2(42
Rev PAR 23 15,6|31 22,748 14,2123 13,404 11, 8|25 13, 4(98
24 15,9|82 23,628 13,682 13,291 12, 7/40 13, 8[22
22 1,910 2,3 , 795 , 986 1,727 1,749
23 1,940 2,2 , 7 , 974 1,904 1,876
24 1,966 2,3 , 7 , 854 1,864 , [ 4

Rev PAR
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22 70 %Y 71% 78% 78% 75 %] 80 %
23 66 % 61 %4 7 4 %Y 6 1 %4 83 % 76 %
24 61 %Y 68 % 82% 76 %1 79 % 78 %4
22 12,485 11,480 12,853 11,964 15,248 12, 1(56
23 12,050 12, 149 13,876 14,140 14,722 12, 390
24 13,055 11,582 13,142 13,529 14,771 12, 6(95
22 8,8%1 8,216 10, 1|05 9,387 11, 5|37 9,7
RevPAR 23 8,019 7,4%6 10, 3|64 8,676 12, 2|63 9,420
24 8,049 7,968 10,812 10,302 11, 799 9,95%6
22 40 429 47 447 60 4314
23 37 35 44 43 53 401
24 35 357 50 44 45 41
10 1 12
22 8 0 %4 91 %Y 86 %Y 88 % 82 % 89 %
23 74 % 87 % 83 % 83 % 82 % 81 %9
24 78 %l 94. 3% 86. 2% 85. 2% 84. 1% 84. 6%
22 13, 2|73 16, 3144 12, 9|66 13, 891 13, 0|84 15, 7|87
23 14,860 18,026 14,827 15,290 13,841 17, 5(98
24 13,6/45 16,909 13,0916 14,523 14,555 17, 9(64
22 10, 6|69 14, 9|86 11, 2|40 12, 2(61 10, 8|35 14, 1]40
Rev PAR 23 10, 9|97 15, 7195 12, 3|03 12, 7(40 11, 4|73 14, 4|07
24 10, 6|59 15, 9|46 11, 9|91 12, 3(78 12, 2|34 15, 1199
22 434 49 4 4 60 51 51
23 46 49 45 55 531 507
24 439 481 4 4 49 53 52
Rev PAR
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22 76 %4 8 5 %4 91 %Y 82 % 8 9 %4 91 %1
23 87 % 91 %] 4.4 %4 17% 53 % 68 %l
24 90 %? 97 %4 98 % 8 3 %Y 91 % 93 %2
22 13,368 11,895 19,625 14,706 17,685 13, 791
23 14,091 12,845 14,156 12,410 13,643 11, 5(29
24 13,416 12,374 20,142 17,288 17,433 14,071
22 10,208 10, 160 18,003 12,135 15,805 12, 5(58
RevPAR 23 12,330 11, 7(06 6,291 2,217 7,301 7,85%5
24 12,106 12,051 19,906 14,463 15,0922 13, 1(09
22 474 442 61 48 60 51
23 51 4672 2672 211 39 382
24 48 45 66 50 56 532
0 1 12
22 88 % 96 %? 97 % 97 % 94 % 90 %1
23 85% 99 % 98 %Y 99 %1 99 %1 99 %1
24 87 % 98. 9% 97. 9% 96. 2% 97. 1% 96. 0%
22 15, 439 22, 1|03 15, 1114 18, 124 16, 3|69 18, 8|78
23 14,337 22,130 16,379 17,732 15,505 19, 0(97
24 15, 9|32 24, 5|49 15, 9|71 18, 3[22 18, 4196 20, 4|67
22 13, 6|78 21, 2|62 14, 7|98 17, 690 15, 5)21 17, 0/08
Rev PAR 23 12, 2194 22, 0|46 16, 1|74 17, 576 15, 3|88 18, 9|22
24 13,09/58 24,286 15,631 17,625 17,964 19, 6(49
22 501 61 51 64 611 58
23 45 599 51 657 64 657
24 50 667 50 60 614 649
Rev PAR
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22 75% 76 % 8 3 %4 85% 80 % 78 %
23 78 %? 79 %4 86 %l 89 % 89 % 93 %
24 79% 75 %4 88 % 92 % 8 4 %] 82%
22 9,025 8,835 9,812 9,520 10, 3|33 8,95%3
23 9,496 9, 487 10, 7/51 10,580 10,340 10, 1|70
24 9,429 8,929 9,861 10, 276 10, 0|36 8,995
22 6,813 6,769 8,179 8,164 8,294 7,011
RevPAR 23 7,431 7,580 9,2%7 9,503 9,198 9,513
24 7,4 6,732 8,705 9,449 8,500 7,4%4
22 141 13 181 151 15 14
23 151 14 162 161 164 16
24 1472 141 154 157 151 14
10 11 12
22 79 % 88 % 82 % 79 % 85% 84 %
23 9 8 %4 92 %Y 83 % 8 3 %4 86 % 86 %
24 86 % 96 % 89 % 94. 0% 93 % 89. 3%
22 9,893 10, 1|45 9,460 9,902 9,896 10, 0/90
23 11, 0|53 10, 4/]19 9,677 10, 1{24 9,741 10, 7|78
24 9,875 11, 3|68 9,634 9,713 10,806 11, 1|38
22 7,874 8,923 7,841 7,871 8,464 8,473
Rev PAR 23 10, 8|78 9,683 8,0%6 8,447 8, 3 9,35%8
24 8,545 10, 9|74 8,578 9,130 10, 0|56 , 947
22 15 17 15 154 154 16
23 179 171 1472 152 14 17
24 15 177 151 15 16 17
Rev PAR
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22 47 %1 7 4 %Y 71% 8 0 %Y 74 %13 70 %Y
23 72% 74 %1 56 %? 65 %2 67 % 66 %
24 60 % 76 % 77 %Y 74 % 57 %]} 66 %
22 20, 1106 15, 8/25 21, 1139 18,539 23,6/81 18, 3|42
23 16,253 14,881 20,862 20,045 23,781 17, 714
24 17,858 14,251 20,6/98 20,061 24,846 20, 2(92
22 9,465 11,829 15,073 14,0955 17,580 12, 9|75
RevPAR 23 11,7/29 11,034 11,731 13,070 15,9149 11, 781
24 10, 7/45 10,9|42 16,073 14,0901 14,222 13, 5(45
22 244 291 3872 384 41 31
23 317 2 302 332 38 30
24 28 2 41 37 33 339
0 1 12
22 80 % 91 % 89 % 80 % 57% 48 %Y
23 85% 88 % 85 %? 86 %Y 7 6 %4 54 %9
24 86 %l 85. 2% 81l. 6% 86. 2% 75. 0% 53. 9%
22 40, 2105 54,398 25,6/57 18,594 16,864 22, 1|16
23 38,190 53,155 25,6/15 18,253 16,6/94 23, 0|55
24 38, 9|54 54, 2|20 24, 9|82 17, 6[(70 15, 5|74 22, 3|36
22 32,295 49,838 23,0/48 15, 0|42 9,627 10, 7|72
Rev PAR 23 32,587 46,803 21,816 15,834 12,7/81 12, 6|66
24 33, 5|43 46, 1|77 20, 3|75 15, 2(33 11, 6|79 12, 0|34
22 644 94 48 387 27 27
23 67 899 46 42 37 32
24 6 8 877 4 3 41 33 3172
Rev PAR
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22 59 % 64 %% 73% 69 % 70% 63 %
23 57 % 61% 60 % 53% 65% 60 %1
24 60 % 63 % 69 % 70 %? 70% 68 %
22 8,4%5 8,475 8,627 8,295 9,726 8,194
23 8,297 8,577 8,783 8,597 8,802 7,626
24 7,627 7,886 8,248 8,189 8,400 7,748
22 5,014 5,439 6,296 5,716 6,809 5,163
RevPAR 23 4,768 5,285 5,387 4,560 5,727 4,581
24 4,640 5,035 5,744 5,7%2 5,924 5,288
22 131 16 19 18 17 164
23 11 15 17 154 171 139
24 12 169 18 18 14 171
10 11 12
22 74 % 85 % 70 % 74 %] 74 % 65 %9
23 63 %1 75% 76 % 77 % 79 %4 76 %2
24 70 % 8 % 71. % 75. 4% 79 % 76. 1T%
22 9,023 9,812 8,717 8,873 8,920 8,894
23 8,461 9,170 8,264 8,406 8,367 8,327
24 8,089 8,9%4 8,187 8,343 8,534 8,448
22 6,708 8,335 6,148 6,517 6,631 5,865
Rev PAR 23 5,340 6,904 6,334 6, 468 6,647 6,342
24 5,780 7,9%3 5,840 6,292 6,767 6,478
22 17 15 15 18 17 204
23 159 12 14 19 204 21
24 18 164 17 18 21 21
Rev PAR
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23 11
24
24 24 12 31
24 24 24 24 24 24
75 %4 8 4 %P 8 9 %b 89 %L 90 %L 91 %t
8,4pD8 9,645 8,976 9,2p 8,5p7 8,31L5
Rev PAR 6, 312 8,187 8,01 8,2p 7,712 7,597
45 53 56 55 53 51
24 24 24 24 10 24 11 24 12
8 6 %P 84. 5% 73.b% 76. D% 79. 5% 80. B%
9,294 9,311 9,359 9,4p8 9,7pD8 9,792
Rev PAR 8,0p8 7,8p3 6,878 , b 2 7,721 7,907
56 55 46 51 53 55
Rev PAR
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24 24
12
24 24 24 24 24 24 24 24 24 24 24 24
10 11 12
76.4 88.p81.p80.773.B76.878.p92.881.0181.873.163. 1
10 87.01 91.[594. 1 91.688.389.189.794.691.593.197.9091.1
11 73.573.888.p88.879.170.582.796.183.189.[189.§87. 1
12 87.489.p91.p88.h88.p84.F82.989.390.193.195.483.§
13 83.P96.H597.0198.196.B95.588.293.5 95.089.089.791. 1
14 — — — — — — — — — — — —
15 — — — — — — — — — — — —
16 — — — — — — — — — — — —
17 — — — — — — — — — — — —
18 — — — — — — — — — — — —
19 — — — — — — — — — — — —
20 — — — — — — — — — — — —
21 — — — — — — — — — — — —
22 — — — — — — — — — — — —
23 — — — — — — — — — — — —
24 86.393.p97.795.888.792.p92.p95.894.193.196.p89.F
25 72.0177.0190.0195.693.p94.Bp97.p86.p84.p84.886.489.1
26 74.187.8B85.p81.574.p 69.[861.0970.974.782.090.385. (
27 60.p73.B74.8B64.557.p52.8B68.p575.770.8B72.180.4870.7
29 — — — — — — — — — — — —
30 — — — — — — — — — — — —
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898

25

90
25
25

45
25
25 10

120
25 12

255

699 36
735

23 11

55
24
24

170
24 12

225
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(
)
23 1 65, 8|29 13, 6|31 11.16
23 21 54, 1|93 12, 3|16 14.12
23 21 33, 8|04 4,608 13
23 21 64, 5|76 8,216 7.
23 21 52, 7|50 4,404 10.1|7
21 13 47, 7|33 2,126 8
20 2 45, 3|46 5,476 2.7
23 21 6,241 2,65%6 14.14
23 24 , 205 1,844 5
21 20 , 668 8 10.1|7
20 17 15, 3(72 907 5. 4
21 20 6,989 51 4.9
23 1 17,941 1,487 8
1 , 1 1,364 13.17
, +3 679
12, 6{(20 8 6 p
841 1,648 6.7
, 12 60 4
) 1,420 9. 4
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21 23 21 , I'5 1,462
22 21 20 , 643 83
23 22 16 24, 3|31 2,066
24 20 12 2 6’0:8 88t
2,25%0 194
25 21 20 12, 6[(98 994
26 20 12 2 5,313 39
27 19 27 10, 5(24 572
29 24 12 29, 0|26 3,812
30 24 10 5,403 1,091
564, 993 77, 8|42
12
50 475
50 10

15
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0 1 2 13

10 10 4
3 0 31 3 0 31 4 12 3
266 328 311 369 409
106 79 87 90 286
43 97 29 50 388
328 311 369 4009 307
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24 12 13
40,138 19,992 472,0p1
22 31 (39,7F7) (19,561) (463, 549)
40,146 19,947 472,682
22 30 (39,7p1) (19,5p1) (463, 549)
10 39,897 19,902 471, 6pR09
23 31 (39,516) (19,561) (463, 549)
11 46, 761 23,6585 33,969
23 30 (46,2p7) (23,1p1) (33,2p0)
12 46,713 23,6435 33,941
24 31 (46,2p9) (23,1p1) (33,2p0)
13 139, 6p3 69, 010 32,646
24 12 31 (136, 611) (65, 907) (31,269)
24 12
11
18 14
10 11 12 13
22 22 23 23 24 24 12
160, 2[00 265, 6[o0 277, 0[00 290, 0j00 19,530 25,130
129,900 141, 7100 204, 8/00 199, 000 15,008 17,830
24 24 24 24 24 24
19,7490 20, 35|0 21,8090 21,590 22,280 22,090
17,830 19,010 18,1830 20,7230 21,040 21,040
85,367 107, 334 78, 648 53,283 65,219 243, 346
24 10 24 11 24 12
22, 84|0 24, 04 25,110
21,550 22,04 23,720
148,197 145, 8|69 181, 8|48
24 12
12
1
21 10 22 31 360, 472 8,542
22 22 30 385,412 9,133
10 22 10 23 31 340, 976 8,080
11 23 23 30 493,379 8,502
12 23 10 24 31 473,881 8,166
13 24 24 12 31 3,012,797 1,427
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21 10 22 31 1.8 3.6
22 22 30 1.9 3.9
10 22 10 23 31 1.7 3.4
11 23 23 30 2.3 4.5
12 23 10 24 31 2.0 4.0
13 24 24 12 31 41. 54.5
+ x100
11 12 183 10
182 13 275
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46
48

51

53
57

60

13
24

11

Hyatt Hotel s

Chai

n

Service

Ltd2

41

63

11

13
16
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12
14
14
15
17
17

17
19

20
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22

22
23

23

12

10
11

11

12

10

ASP

ASP Saa
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24

24

24

24
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96
17
100
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191

60
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10,800 842 7,283
— — — — 5,197 71. 4
— — — — 4,210 57.8
— — — — 919 12.6
— — — — 67 0.9
— — — — 5,197 71. 4
201
29
50 50
10
4,320 5. B
74,539
3,688 4.0
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78
228 140
¢ )
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89 94
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93 11
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139 687
139
688
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139 10 716
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Japan Hot el REI'T Advisors Co. , Ltd.
28
(
16 10
16 24
(1) 83613
17 29
38
18 65
17 10
54
19 30
334
24
18 65 159 1 19 30
19 11 15
159
24
30,000
14,500
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24 12 31
916, 460
221,736
694,723

24

24 12 31
796,123
350,105
199,373

31
31

161/225



EDINETOOOO
O00DO00OoDOo0ooDOogOonEL4273)
OOoooooooooooOooao

( %)

Lot 6.05, Level 6, KPMG |Tower , 8
Rockrise Sdn BhdFirst Avenue, Bandar Ut @ama, 478400
Petaling Jaya, Selangor |Darul Hhsan,
Mal aysi a

18 1,500 10. 3

14
300 2.1

14,50p 100. 0
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6 2
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57

11
13

14
14
16
16

19

24

10
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11
10
11

KPMG

LLC

KPMG FAS KPMG
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11

11

12
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62 10
10 Temasek Hol dings
11
10 11
Suchad
Chi aranu|ssdtli Westbr ook
0
16 11|Real Estate Capital Asia Palrtner]s L. P
19 SCG Capital Partners Li mi|jted Rleal Est
Asia Partners L. P.
Chairman
19 Real Estate Capital Asia Palrtner]s L. P
22 Rockrise Sdn Bhd
22
Westin Hot el
Westin Hotel S|t ar wolod
Il an Georfge Hot el
Wi nston [Lidmn Octagon Capital Partners Pt|le Ltdf
0
19 10|SC Management Limited
22
63
Rodamco PACIFIC B.V./Rodamclo Asifa N. V.
Chua Kenjg Kim
19 Travel sky Technology Ltd 0
19 11|Stonegate China Properties |Limitled
20 SC Management Limited
22
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