EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

30 4 6
25 ( 29 7 19 30 1 15 )

03-3241-9511

1/91



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT( )

REIT
REIT

(AE-Z ) (¥ -2 72F)

EREED

trms PAE TR ﬂﬁ} TFHTH
REIT

e TEEIRE THEILS

R @ F=L @vﬁ'—??w@

2/91



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

I
I
1 I
I
2
4
I
6
I
L
I
I
http://www.toushin.or.jp/
22 7 1

3/91



@

@

@

@

®

@

@

®

4

®)

(LMMF(
(2MRF(
(3)ETF...

@

@

@
&)
®

@
@

®

Q)

®

€Y

12
9

4/91

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@ O
®
MMF
MRF
480 ) 12 1 2
4 2
(
@ @
@ @



@

@

@

@

®

G 12 (
©)
Q)

@

@
®
*
®)
(©)
Q)

©)

©® (

(10)

@

@

@

@

@ 225
(2)TOPIX
(€))

@

&)

®

* (

))

12

5/91

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

) o &

17 7 28

B R AN 1S
1
[ 5 5E)
B R AN 1S
=7
B S 4L SEEE0EY stz
(ELE) . . (FLHE)
BTyt TaU AU e | PSS ERTIE Rt
[Z 7/ F OaE B oiaE =] N [Z 7 F @i, BIEEFR]
Y EROEECETE
tERREIIE

l BE IF=Z BT |

(4 8RS 5 [#&E DIELELFES, — WG ICHMTSSH,

L EER B g IREE A ME RS ST I8, — B0

o ao g 7 R Inss 4 ER- MBS DT CET IS

tFals—Z-TI-TI2—

[FHF-ZFFoFMEROEEITETS BRsEEt |t BREE — HEHE OB M.,

IR D BELES 1T 0ER NLE] — MR- I S EOSE ML TR
BREROBOIHYET.

ER

#INERBE |38 75480 0EE3N0] X, 3ET 0 5 AN TIZSBEE0— (R & 3¥K)

FWoEFLELEESEEICE - TEINNAELEN | FEIIEPHMICERS
hotmELET BL. SEMHEIT7FUF ORERISE T A OELIT.

HEFHE-RES TR, 3MET O 5 PAWE TITEFEE Q- SR
BEOnZEBRZTOLLEFD. RA I FEICEPMICEF WA EOELET.

12

17,180

34 (1959 )12
(1997 )10

6/91



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

12 (2000 )11
15 2003 6 27

5,150,693 100
[1] REIT( )
)
REIT REIT
REIT
REIT ( )
)
( )
(
)
( )
2]
REIT
[3]
[4] REIT
(CBRE Clarion Securities, LLC)
( )

(REIT)
CBRE Clarion Securities, LLC

( )

7/91



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

( )
300 0.45
300 1,000 0.40
1,000 2,000 0.35
2,000 0.30
| |

(ZIOEEONL . 3 EEA—ILF- 2Tl R
SEE(RETDvs Htr 5. E- 99— 00 U2 T—34

e e B e
iz 3—-O—F—ia /T LY. 1
ol ST R, e
=E02-M - BEA7 A BEEASA. &7
*
. J
- w

AL F IR IR S A U — AT B
DOIHVDEIRET I W 2 —-(FREE- 7DD
AV — EEFR-EHhs 5 AHE FF L 3
BIELICOOES 200, EmERETGVE
EX

L o

s ™

N O e EBSEFOEA_HRHE, H- B8R 50151 FS

P ZEENoL, ABURDFESOS ISR,
2e MBUAY. ZEREREN. WEFST-UT— EFF

RURTEOFRAL- I TSI E T

m REIT [ ]
REIT(Real Estate Investment Trust) (Real Estate)

8/91



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(Investment Trust)

HEEIRL - ST

REIT( )
REIT
( 20 )
( )
1 ( 2 1
)
2.
( 21 1)
(
) ( 2 2
)
1.
2.
3 (
)
4 2 1 14
3 (
) ( )
( 21 2 )
2 2

9/91



14

@

@

®

REIT

REIT

CBRE

( REIT

Clarion Securities, LLC
REIT

10 20

10/91

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

CERE H53)A" 41 T - W P
I L5hS- =0T ir I kD7 P2 - i
- [F—F 721

2 —F A —HF )AL AT

T LT — HEE ’ e
(CERE 7504 ADEMF—h st g g

CBRE #5U4#IcvH— 774 0 T -8 B

REIT O:EFA0GE B SRR ERL LI T, 0%

[ CBRE 73UA 4t ] [ FL—T 03RS ]

ICL% REIT 3T HBEOFETE

11/91



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

v

EEANY I
I

BERBREERAS
BARMOREIOtARURTTOEADEN,
EE. 5AS
F 3
]
EMAHYG RS “\
BEOBRITHRERIZOLTO |\ /_Wﬂﬁi-ﬂ“
BHEES~HES (5~10 BEE)
x BEESCHAORBLM
l IZhi- AR SR SI-o*
¢:f$ﬁﬁﬁfﬁﬁﬁﬁ
= = e 1))
ARELBECEITHE HiEI-E S RBRB O
EAHE LS BRORG AT A e, 28
CLEENNISHE. HES BELB~ORESRE
= l k DEMHEES /
¥ AVTSATUA \‘

WRAELSE -F—L

FroFEAMsICEY ERHEEERL. AR SHE i
ZETSREUBRESEAROREERS,
27 F DR - FREROENNESH

BE AR
(10~20REME)
ERAFRROSAE-1ER

EHRHRIRFIEHD
Ef-HROATIKED

EiX. A
’

1

PRC (Performance Review Committee)
WAATH—TLA0 . BiELE OEMR

12/91



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

15 ( )

13/91



HERRE s IR LR L e e

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

AERE s BN HERIA T B L 2 e e

10,550 M
S EReRnaE | %
< [ s0m || &
ID,EEIEIF':]’." [T+ o 10500
- [ 4 10,400
sogfg | | & | 5OF 10450 500F | | 62 [EIEW || 2
R G201 e som [1& | 1@@) i H oy L3
L |4 (B+3)) | g5 ) # | 80M | J100F 10300/ &
1t # 450 420/ E,E
i I8 (@+D) @) [ g
%
rp——— LHABH LHRAEH imRen | LEAS LREn
SEEH SERTE SSERR SBETE
fin bl '[ wiEH A 386 i e
2 |y sms % O (e } toEsaEy
& R TEILES (554568) = s
o iy 2 L o i
BE = &= B &
o) i S SRR O 5 e SEFR D
T if %% i % OE ST T 5 B ® OENTE
. % {5 * =
1l O 0
b i
4 ®)
( 2. €©)) )
( 2. €©)) )
( 2. €©)) )
( 2. ® )

14/91



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 2. ® )

10
( 25 )

( 26 )

10

10 20
( 2. ® )

15/91



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[REIT ]
REIT
REIT

37 6

REIT REIT

REIT REIT

16/91



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I LSEED

ERURSMEE
(SRRSO TIAR
DE—4—, T, o9
AFEHE DAY, it
B DEDT A
FE, 8 %

Hoa - A0EE
SGER) I T AERS
hEZS—

SGER T - ATERES
METE S SEE 5

mEETERMELNS

17/91



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

& UZXODEBHNHE coseas-08828%: A1)

2 F 2o oD R A 5 T R P AL ER D M P FENRNTEEOS A SORBEOHLR
T N ) — A A ) WEER (M7 E SRl SRR TSR B o RRE

gz

75,000
20,000
15,0001
40,000
5,000
a

g &5 N2e2gE

BAYa-HBEEER

| n s . i

oMEIR 20[4R0R  M1SEIR MIAEIR 2012 E1escR My BES  RAlG ENDS BrRE SRlA N

S | RAUEA | BEEE | SEEE | RRON | SR
B rmi|  assl  esol  ss7 ana T
WA (%) | o130 A2200 A 17S] & 2TA] ad0l A 123] 0174
waE (%) 117 0.2 06| 128 3 EA a0

HESMEABTETZ. BINOMREEMRALEEDES +2TOBRISANET 7o EORRARL D E A
BLTHBLEEOTT, 2001383 %% 10,000 & LTHREE 2013 #3805 2018 I 2 A0 S SO BRICETE 18

LTHEDEY. A D - B - FORERRLEEOTY.
« EMART. 2013 F 3 ALS 20186 2 HO S EMOEAE  -2NBCHoL RS RRGO T,
[CHTS 1 EMORAETNELIBOTY. = S07 L ERSRE MR RO AET Y,

& i MW R, RN ST L O AR EL TINL TS0, ENOieim s NE 2Esra0 EY.,

< (RIS 5 L T
B : HIEEEN (TOFD) (A2
SRR | MSCI-MOMUSAT R (RS R, Am—2)
R | MSC] T7— 228« P—trw | - o 2Ty PARMIAR, B2
RS | NOMURA-BP [BE
FEENR | FTSE ERER-T -7 7 (R<a® ~v Sl - B-2)
RTRIHR P B A b AR AT e PR - T Pt o s 0= L T =207 B =)

BRSNS S S AOHENOEEERCOUTe

WA (TOPD) (RESHA) - - - WIFREEE ToPIX) (EEAL) @ SRS ENITSESIN BESEEEIN OMatEcs. Wk
oL RESon N R SRR T ST ATORNE. NENEREISIALTUEY. G5, ¥RRE. METHENhIANC L8, #E
REERsNSE0TRE . ERRENRIEL. Or e oRif i eRcEE T SO ERECNLTE, IH-‘EHL-IEA...
MSCI-KOKUSA] S8 (REdsla. Fe—-A). I‘EHI?—_.-J‘? T=irw b+ A % F o (RS, F=32) - -« MSC1-KOKUSAT IR (B
&, F-3), WSO T =800 Pt b ST w22 BNy, Fr=3) 2 !‘ISCEMHL«MI'E'I. BRI HY 360N 0NN
10— CROE P MSCT CRBE LY, B MSCT i, MEROmBErn ¢ SENS LD RS T 2RRENLTOEY,
NCHURE-BRT B - - - ROMURA-BPI B R S i, Mnes e CllLEY . Un. IIeastesid NOMURA-BM MR ERE.
“ﬂ&&ﬂ!ﬂ&*. A EEETSE0TEE <. NOMURA-BP| REBEC TRDNEEN Py LT3Rl L At anoBREN, 4— oML~
et E'A.-.
FTSE WA =T o 22 B BE ArZRL B2 - FISE BRI 7 9 72 1< BE, Sy 3L Fs- A0 (R FTSE Freed Income
LLE Ch il 11, W SRS S R e AR T IR T LA 7w TAT Y., BN FTSE Fioed Income LLC <000
RETHED, MY HF AT FTSE Fised Income LLC AL TOET.

CIPERRZ s Bk s MR - A PR - TR—T 0 s Pty - SO — UL F 522 E (Fs—2)+ » s P ERA - 00X
e M s A S FE B - TS S SO F -5 D9 B B0 (SCTIR TR ELUET) EDTICL
Bt e, mmol-oureds, ALENCEETSC fd<. e LToaMBER2NSE0TE ). SEREORN RS, FS5oRfaon
WO Frd=Cag sy ‘meﬂﬁmﬂ“mmﬁﬂ'}lﬂh Ei-, DARERCRECETSER TR AE
ENCHRTAESOTERADERL. ToCSENIMEEE. 749 mmmmc#mntw IPMoegan Chase & Co. ROFTAD
FRI KT, P FEORERT m&mmﬂlﬁﬁm AENSRELENL LR SR LFRNEY. AT -T2
FHEOIF—EFRTIEOTRROERA. FANCITNGRTECRENRLC DUT. N CEOERRNDLY - Sa—- FEARI0OTES
Zgl-Eiann, ANEFIEY, EREY— e A DEToROTECEFED. ER. BEAOARA. TL—2X% bk I-Er - FE
Hat—, FRgHECE-TVWSHNENEEDET.

o 1R Huwmu{ (o IPMSLIC) ~WosEw) ([ -2 =) it NACRTIES. $amREraes) (Cooe 17
S ] SFFTERT) (0L VT OIREL, WA R RE T Y A ERROEEREESR. B ENCT0Y Y FAoRRdET SunT, F
LRETECATIRERS ERRCENT O R S TNERR ST T HROEEC T, BEATY — - OB RE. RORERatE
FEFTHIGOTIEE DERA. REARAA 270570 DLUTOER, T—rFal-d, FL—Fs UMt ERRELEZNEE B EY
A HEEGERTEZ S RISNSMAC Lo THEEN TLETY, OB TEEE, B NRCETSERC O TRET SEOTIRENESA.
BRI - AN TSR TED, SOMBEET AT RN - L EY.

TPMSLLC i NASD, NYSE, SIPC @ET T, FMorgan (3 P Morgan Chase Bank, NA, 1PS], 1P Morgan Sacurities PLC.. @& @SOS &S
HTRREEIRCREMT SERTT.

FTSE Fisoeed Tncosme LLC

18/91



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3.24 (
) 3.0 )
10,000  145.8(
10,000 135) (
)
300 10,000 69 10,000 60 10,000 6
300 1,000 10,000 70 10,000 60 10,000 5
1,000 10,000 71 10,000 60 10,000 4
REIT
6 12
( )
300 0.45
300 1,000 0.40
1,000 2,000 0.35
2,000 0.30

19/91



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1
| |
20.315 ( (
15.315 5 )
( ) ( ) 20.315 (
15.315 5 ) 20.315

27 12 31
20/91



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NISA
NISA

15.315 ( 15.315 )

21/91



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

i ¥
D278 B o B EEN 2 RE o (R
RELHEO BT AB BRI exwoux || 2 LB B
FEEE- T A2BEESREN 258 AP LE Lt
RSB E L A YET, w P
@ | | 2
B | | &
%i% f ik
1
&R O
. y
(@i EE oS HE S RE O (ER 7
TFEETE- TOE2HEECE.FTOTEHE  oxs s . .
S OETRERES CERNEE) By % v W et i
N, wEEhs RREES (BRINEE) BL Egﬁigﬁgﬁ
ERRL FEEEAS TS P A 0 E Tty = Al =
B, SnEnarilae (RN B e & T g
S 188 SIS AR 7 0 (R iy = e @n_
A RASES RIS EE ) B el Il e (=oErEiTs
L7585, 7 oyE B HRRE b i o il
UES ao
hy L
®) 30 2
30 2 28
21,816,477,369 99.10
—_ 196,247,842 0.89
22,012,725,211 100.00]
2,169,783,800 9.94
13,135,357,418] 60.21]
108,176,231 0.49
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142,513,190, 0.65
1,457,131,307 6.67
1,824,340,181 8.36
910,618,200 4.17
337,056,479 1.54
21,487,555, 885 98.49
— 328,306,040 1.50]
21,815,861,925 100.00
)
12,426,792,760 1.7489 21,733,217,858 1.7556) 21,816,477,369/99.10
()

99.10

99.10
)
SIMON PROPERTY GROUP INC 60,983 17,783.69]  1,084,502,956) 16,527.46]  1,007,894,343 4.62
LINK REIT 984,000 952.84 937,599,480 925.42 910,618,200, 4.17
1,257 639,000 803,223,000 676,000 849,732,000 3.89
GGP INC 369,775 2,514.60 929,838,212 2,261.21 836,139,741/ 3.83
[SEGRO PLC 963,494 847.79 816,847,130 858.54 827,201,529 3.79
PROLOGIS INC 124,202 7,076.75 878,947,335 6,480.85 804,934,929 3.68
(CUBESMART 281,236 3,139.49 882,940,085 2,861.41 804,731,644| 3.68
LIBERTY PROPERTY TRUST 182,390 4,717.83 860,486,436 4,214.27 768,641,161 3.52
REGENCY CENTERS CORP 111,031 6,744.40 748,837,516 6,217.79 690,368,186 3.16
10 KLEPIERRE 136,374 4,628.93 631,266,081 4,450.39 606,917,758| 2.78
11 GPT GROUP 1,429,305 452.60 646,904,300 404.07 577,550,420| 2.64
12 MIRVAC GROUP 3,011,245 204.27 615,126,990 180.70) 544,148,834| 2.49
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13 HEALTHCARE TRUST OF AMERICA 200,210 3,156.31]] 631,925,631 2,692.83 539,133,416( 2.47
14 ISUN COMMUNITIES INC 54,400 10,162.57] 552,843,835 9,322.93 507,167,778 2.32
15 CROWN CASTLE INTL CORP 41,900] 11,876.19 497,612,600 11,849.39 496,487,899 2.27
16 GECINA SA 25,733 19,107.53 491,694,201 19,022.47] 489,505,272 2.24
17 LAND SECURITIES GROUP PLC 336,860 1,460.50 491,987,095 1,384.38 466,344,436 2.13
18 PARK HOTELS & RESORTS INC 156,729 3,076.15 482,121,992 2,818.46 441,734,809 2.02
19 2,616 162,830 425,965,438 162,900 426,146,400 1.95
20 HOST HOTELS & RESORTS INC 212,281 2,123.77 450,837,845 1,985.27 421,435,377 1.93
21 STORE CAPITAL CORP 160,032 2,518.32 403,012,809 2,531.78 405,166,553 1.85
22 EQUINIX INC 9,359 48,845.83] 457,148,162 42,004.21 393,117,474 1.80]
23 AMERICAN HOMES 4 RENT 6.5% 141,880 2,902.21 411,765,711 2,761.55 391,809,622 1.79
12/31/49 PFD
24 SCENTRE GROUP 1,098,577 363.614 399,463,338 326.27| 358,437,112 1.64
25 HEALTHCARE REALTY TRUST INC 121,273 3,538.91 429,174,863 2,872.14 348,313,944 1.59
26 ALEXANDRIA REAL ESTATE EQUIT 26,053 13,260.19] 345,467,860 12,974.59 338,027,014 1.54
27 TAUBMAN CENTERS INC 51,753 6,912.34 357,734,555 6,288.66 325,457,068 1.49
28 VORNADO REALTY TRUST 44,764 8,319.02 372,392,951 7,129.36 319,139,029 1.46]
29 UNIBAIL RODAMCO-NA 12,258 27,559.82 337,828,362 24,976.01 306,156,053 1.40|
30 HERSHA HOSPI TRUST 6.5% 120,327 2,737.93 329,447,505 2,484.54 298,957,461 1.37]
12/31/49 PFD
()
98.49
98.49
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30 1

)
6 (2008 7 15 ) 130,522 131,239 0.7279 0.7319
7 (2009 1 15 ) 56,147, 56,777, 0.3569 0.3609
8 (2009 7 15 ) 67,700 68,396 0.3880 0.3920
9 (2010 1 15 ) 245,039 247,481 0.5016 0.5066
10 (2010 7 15 ) 166,379 168,228 0.4500; 0.4550,
11 (2011 1 17 ) 125,337 126,692 0.4626) 0.4676
12 (2011 7 15 ) 96,259 97,316 0.4553 0.4603
13 (2012 1 16 ) 68,091 68,972 0.3865] 0.3915
14 (2012 7 17 ) 59,343 59,835 0.4219 0.4254
15 (2013 1 15 ) 54,237 54,458 0.4906 0.4926
16 (2013 7 16 ) 51,214 51,403 0.5421] 0.5441
17 (2014 1 15 ) 44,494 44,659 0.5384 0.5404
18 (2014 7 15 ) 44,088 44,238 0.5866) 0.5886
19 (2015 1 15 ) 47,254 47,386 0.7162 0.7182
20 (2015 7 15 ) 40,835 40,956 0.6769 0.6789
21 (2016 1 15 ) 34,310, 34,422 0.6133 0.6153
22 (2016 7 15 ) 34,029 34,136 0.6348 0.6368
23 (2017 1 16 ) 30,042 30,140 0.6158, 0.6178
24 (2017 7 18 ) 27,096 27,187 0.5924 0.5944
25 (2018 1 15 ) 24,270, 24,353 0.5865] 0.5885]
2017 2 29,765 — 0.6193 —
3 28,526 — 0.6004 —
4 28,324 — 0.6004 —
5 27,359 — 0.5860; —
6 27,356 — 0.5944 —
7 26,850, — 0.5910 —
8 26,364 — 0.5863 —
9 26,341 — 0.5921] —
10 25,981 — 0.5918 —
11 26,192 — 0.6032 —
12 25,552 — 0.6149 —
2018 1 23,686 — 0.5756 —
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2 22,012 0.5393 —
1
6 2008 1 16 2008 7 15 0.0240
7 2008 7 16 2009 1 15 0.0240
8 2009 1 16 2009 7 15 0.0240
9 2009 7 16 2010 1 15 0.0290
10 2010 1 16 2010 7 15 0.0300
11 2010 7 16 2011 1 17 0.0300
12 2011 1 18 2011 7 15 0.0300
13 2011 7 16 2012 1 16 0.0300
14 2012 1 17 2012 7 17 0.0255
15 2012 7 18 2013 1 15 0.0135
16 2013 1 16 2013 7 16 0.0120
17 2013 7 17 2014 1 15 0.0120
18 2014 1 16 2014 7 15 0.0120
19 2014 7 16 2015 1 15 0.0120
20 2015 1 16 2015 7 15 0.0120
21 2015 7 16 2016 1 15 0.0120
22 2016 1 16 2016 7 15 0.0120
23 2016 7 16 2017 1 16 0.0120
24 2017 1 17 2017 7 18 0.0120
25 2017 7 19 2018 1 15 0.0120
6 2008 1 16 2008 7 15 12.2
7 2008 7 16 2009 1 15 47.7
8 2009 1 16 2009 7 15 15.4
9 2009 7 16 2010 1 15 36.8
10 2010 1 16 2010 7 15 4.3
11 2010 7 16 2011 1 17 9.5
12 2011 1 18 2011 7 15 4.9
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13 2011 7 16 2012 1 16 8.5
14 2012 1 17 2012 7 17 15.8
15 2012 7 18 2013 1 15 19.5
16 2013 1 16 2013 7 16 12.9
17 2013 7 17 2014 1 15 1.5
18 2014 1 16 2014 7 15 11.2
19 2014 7 16 2015 1 15 24.1
20 2015 1 16 2015 7 15 3.8
21 2015 7 16 2016 1 15 7.6
22 2016 1 16 2016 7 15 5.5
23 2016 7 16 2017 1 16 1.1
24 2017 1 17 2017 7 18 1.9
25 2017 7 19 2018 1 15 1.0
100
2 1
6 2008 1 16 2008 7 15 2,491,439,311 27,739,408,569 179,320,755,645
7 2008 7 16 2009 1 15 1,202,393,553| 23,223,479,143] 157,299,670,055
8 2009 1 16 2009 7 15 33,572,135,392] 16,404,919,723  174,466,885,724
9 2009 7 16 2010 1 15 430,051,650,193 115,984,663,640( 488,533,872,277,
10 2010 1 16 2010 7 15 21,985,221,405| 140,772,730,923]  369,746,362,759
11 2010 7 16 2011 1 17 5,230,758,280[ 104,017,750,883 270,959,370,156
12 2011 1 18 2011 7 15 6,593,880,243 66,110,906,903 211,442,343,496
13 2011 7 16 2012 1 16 3,514,322,872( 38,768,678,232] 176,187,988,136
14 2012 1 17 2012 7 17 2,065,072,401 37,592,271,835  140,660,788,702
15 2012 7 18 2013 1 15 340,155,291 30,445,561,377  110,555,382,616
16 2013 1 16 2013 7 16 1,362,704,030, 17,440,638,099 94,477,448 ,547
17 2013 7 17 2014 1 15 271,684,563 12,110,094,645 82,639,038,465
18 2014 1 16 2014 7 15 317,650,530, 7,803,609,453 75,153,079,542
19 2014 7 16 2015 1 15 276,555,704  9,445,581,693 65,984,053,553
20 2015 1 16 2015 7 15 839,082,414  6,492,961,516 60,330,174,451
21 2015 7 16 2016 1 15 184,984,052 4,570,561,072 55,944,597,431
22 2016 1 16 2016 7 15 343,683,657 2,677,983,758 53,610,297,330
23 2016 7 16 2017 1 16 1,182,239,100, 6,007,219,236 48,785,317,194
24 2017 1 17 2017 7 18 501,573,075  3,546,482,786 45,740,407,483
25 2017 7 19 2018 1 15 93,746,004  4,449,229,157 41,384,924,420,
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29 7 18 ) ( 30 1 15 )
259,523,197 240,161,765
26,769,608,940 23,973,071,098
247,200,000 222,600,000
27,276,332,137 24,435,832,863
27,276,332,137 24,435,832,863
91,480,814 82,769,848
52,294,083 51,119,867
1,604,709 1,392,988
34,501,247 29,949,205
361 194
80,222 69,641
179,961,436 165,301,743
179,961,436 165,301,743

45,740,407,483

18,644,036,782

41,384,924,420

17,114,393,300

8,778,077,389 7,744,856,229
27,096,370,701 24,270,531,120
27,096,370,701 24,270,531,120

27,276,332,137

24,435,832,863
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356,141,027 494,262,158
356,141,027 494,262,158
67,052 57,249
9,235,306 8,425,345
198,562,394 181,144,930
461,709 421,211
208,326,461 190,048,735
564,467,488 304,213,423
564,467,488 304,213,423
564,467,488 304,213,423
6,173,848 2,138,300
18,742,869,695 18,644,036,782
1,415,756,827 1,783,156,383
1,415,756,827 1,783,156,383
194,182,170 37,554,253
194,182,170 37,554,253
564,448,104 522,310,371

18,644,036,782

17,114,393,300
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29 7 18 30 1 15
45,740,407, 483 41,384,924,420
55 6 10 55 6 1 10
18,644,036,782 17,114,393, 300
1 1
1 0.5924 1 0.5865
(10,000 ) (5,924 ) (10,000 ) (5,865 )
29 1 17 29 7 19
29 7 18 30 1 15
63,552,890 57,978,243
29 1 17 29 2 15 29 7 19 29 8 15
A 61,459,117 A 20,545,748
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B 0 B 0
c 6,128,769,236 c 5,865,358, 286
D 9,451,995,247 D 8,678,133,001
E=A+B+C+D 15,642,223,600 E=A+B+C+D 14,564,037,125
F 48,013,609,619 F 45,226,062,720
10,000 G=E/Fx 10,000 3,257 10,000 G=E/Fx 10,000 3,220
10,000 H 20 10,000 H 20
1=Fx H/10,000 96,027,219 1=Fx H/10,000 90,452,125
29 2 16 29 3 15 29 8 16 29 9 15
A 67,911,220 A 73,276,733
B 0 B 0
c 6,181,654,990 c 5,802,804,722
D 9,320,109,921 D 8,511,130,430
E=A+B4C+D 15,569,676, 131 E=A+B+C+D 14,387,211,885
F 47,873,021,746 F 44,724,498,813
10,000 G=E/Fx 10,000 3,252 10,000 G=E/Fx 10,000 3,216
10,000 H 20 10,000 H 20
1=Fx H/10,000 95,746,043 1=Fx H/10,000 89,448,997
29 3 16 29 4 17 29 9 16 29 10 16
A 65,124,804 A 80,679,628
B 0 B 0
c 6,113,075,731 c 5,745,030,261
D 9,183,368,433 D 8,405,415,767
E=A+B+C+D 15,361,568, 968 E=A+B+C+D 14,231,125,656
F 47,320,880, 420 F 44,261,141,596
10,000 G=E/Fx 10,000 3,246 10,000 G=E/Fx 10,000 3,215
10,000 H 20 10,000 H 20
1=Fx H/10,000 94,641,760 1=Fx H/10,000 88,522,283
29 4 18 29 5 15 29 10 17 29 11 15
A 70,456,048 A 29,769,653
B 0 B 0
c 6,072,757,031 c 5,673,866, 140
D 9,086,281,080 D 8,286,014,068
E=A+B+C+D 15,229, 494,159 E=A+B+C+D 13,989, 649,861
F 46,984,558,218 F 43,686,144,034
10,000 G=E/Fx 10,000 3,241 10,000 G=E/Fx 10,000 3,202
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10,000 H 20 10,000 H 20
I=Fx H/10,000 93,969,116 1=Fx H/10,000 87,372,288

29 5 16 29 6 15 29 11 16 29 12 15
A 54,680,341 A 45,312,059
B 0 B 0
c 5,985,836,935 c 5,443,027,090
D 8,927,655,468 D 7,885,353,250
E=A+B+C+D 14,968,172,744 E=A+B+C+D 13,373,692,399
F 46,291,576,122 F 41,872,415,302
10,000 G=E/Fx 10,000 3,233 10,000 G=E/Fx 10,000 3,193
10,000 H 20 10,000 H 20
I=Fx H/10,000 92,583,152 1=Fx H/10,000 83,744,830

29 6 16 29 7 18 29 12 16 30 1 15
A 99,754,455 A 73,612,640
B 0 B 0
c 5,929,915,179 c 5,382,111,669
D 8,769,803,748 D 7,754,013,437
E=A+B+C+D 14,799,473,382 E=A+B+C+D 13,209,737,746
F 45,740,407 ,483 F 41,384,924,420
10,000 G=E/Fx 10,000 3,235 10,000 G=E/Fx 10,000 3,191
10,000 H 20 10,000 H 20
I=Fx H/10,000 91,480,814 1=Fx H/10,000 82,769,848

29 1 17 29 7 19

29 7 18 30 1 15

1. 1
2. 2
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29 7 18 30 1 15
48,785,317,194 45,740,407,483
501,573,075 93,746,094
3,546,482,786 4,449,229,157
29 1 17 29 7 19
29 7 18 30 1 15
45,870,279 830,137,922
45,870,279 830,137,922
1
@ ( 30 1 15 )
0 ( 30 1 15 )
12,616,077,833 23,973,071,098
1 12,616,077,833 23,973,071,098
98.8% 100.0%
23,973,071,098
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251,752,298
103,983,460
24,495,235,801
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161,600
299,782,427
222,600,000

266
522,544,293

522,544,293
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0 ( 30 1 15 )

891 125,185,500

697 85,452,200

263 43,684,300

551 304,152,000

511 107,565,500

1,310 278,768,000

1,257 850,989,000

7 5,480 1,795,796,500

7.5 7.6M

ALEXANDRIA REAL ESTATE EQUIT 26,053 3,259,751.36

AMERICAN HOMES 4 RENT 6.5% 141,880 3,847,785.6()

12/31/49 PFD

AVALONBAY COMMUNITIES INC 24,292 4,086,643.16

BRIXMOR PROPERTY GROUP INC 162,724 2,738,644.92

CROWN CASTLE INTL CORP 44,400 4,598,508.00)

CUBESMART 281,236 7,677,742.80)

DIGITAL REALTY TRUST INC 5.25% 50,037 1,243,419.45
PFD

EQUINIX INC 9,728 4,240,921.60)

EQUITY RESIDENTIAL 36,661 2,215,057.62

EXTRA SPACE STORAGE INC 26,036 2,141,461.00

GGP INC 384,565 8,918,062.35

HEALTHCARE REALTY TRUST INC 200,200 5,965,960.00)

HEALTHCARE TRUST OF AMERICA 132,900 3,626,841.00)

HERSHA HOSPI TRUST 6.5% 12/31/49 120,327, 2,910,710.13
PFD

HOST HOTELS & RESORTS INC 230,072 4,684,265.92

HUDSON PACIFIC PROPERTIES IN 65,394 2,149,500.78

INVITATION HOMES INC 113,787 2,584,102.77
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IRON MOUNTAIN INC 95,067 3,443,326.74
KIMCO REALTY CORP 182,800 3,063,728.00
LIBERTY PROPERTY TRUST 182,390 7,426,920.80)
MACERICH CO /THE 36,873 2,321,892.81
PARK HOTELS & RESORTS INC 156,729 4,537,304.55
PEI 7.2 12/31/49 PFD 83,100 2,119,881.00
PROLOGIS INC 127,374 7,878,081.90
REGENCY CENTERS CORP 49,254 3,155,211.24
SHO 6.45 12/31/49 PFD 101,770 2,579,869.50
SIMON PROPERTY GROUP INC 62,603 10,361,422.53
SUN COMMUNITIES INC 57,300 4,995,987.00
TAUBMAN CENTERS INC 51,753 3,234,562.50
VENTAS INC 39,009 2,138,863.47
VEREIT INC 392,714 2,913,937.88
VORNADO REALTY TRUST 49,004 3,524,367.68
32 3,718,032 130,584,736.06
(14,481,847,229)

60. 4% 61.3%

CAN APARTMENT PROP REAL ESTA 129,700 4,699,031.00
1 129,700 4,699,031.00
(417,978,807)

1.7% 1.8%

GECINA SA 27,157 4,157,736.70
HISPANIA ACTIVOS INMOBILIARI 65,435 1,055,466.55
KLEP IERRE 167,591 5,957,860.05
UNIBAIL RODAMCO-NA 12,572 2,569,716.80)
4 272,755 13,740,780.10
(1,857,478,653)

7.7% 7.9%

LAND SECURITIES GROUP PLC 336,860 3,282,363.84
SAFESTORE HOLDINGS PLC 216,596 1,046,591.87
SEGRO PLC 963,494 5,536,236.52
3 1,516,950 9,865,192.23
(1,502,863,384)

6.3% 6. 4%

DEXUS 286,425 2,809,829.25
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GPT GROUP 1,429,305 7,160,818.05
MIRVAC GROUP 3,011,245 6,775,301.25
SCENTRE GROUP 1,098,577 4,482,194.16
STOCKLAND TRUST GROUP 338,870 1,450, 363.60
5 6,164,422 22,678,506.31
(1,990,265,713)
8.3% 8.4%
LINK REIT 984,000 69,322,800.00
1 984,000 69,322,800.00
(982,997,304)
4.1% 4.2
CAPITALAND MALL TRUST 361,895 745,503.70
MAPLETREE LOGISTICS TRUST 2,587,200 3,466,848.00
SUNTEC REIT 1,123,989 2,528,975.25
3 4,073,084 6,741,326.95
(564,788,371)
2.4% 2.4%
23,594,015, 961
(21,798,219,461)
(QID)
2 @) )
3 O
Q)
30 15
44,517,600 44,356,000 161,600
44,517,600 44,356,000 161,600
44 ,517,600] 44,356,000 161,600
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987 26,232,667
107 562,321
14 6,039,070
382 1,933,780
1,490 34,767,838
( )
( 38 59
) ( 19
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( 52
38 ) 38 57
( 19 52 )
193 ( 28
29 31 ) ( 29 29 30 )
( 28 31 ) ( 29 31 )
( ) ( )
( )
208 127
55,341 52,247
24,100 15,700
34 33
2 2
511 495
14,131 16,287
7,309 7,481
2,028 1,661
56 42
10 11
103,715 94,066
1,176 1,001
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403 377
773 624
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9,216 1,233
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45 44
49 37
2,777 2,594
- 960
176 170
32,083 21,353
135,799 115,419
28 31 ) 29 31 )
( ) ( )
118 98
11,855 10,401
1 1
31 31
4,537 5,242
7,284 5,126
8,872 9,461
1,838 714
45 39
4,809 4,339
27,538 25,055
2,708 2,947
526 538
68 -
3,303 3,485
30,842 28,540
99,606 86,837
17,180 17,180
13,729 13,729
11,729 11,729
2,000 2,000
68,696 55,927
685 685
68,011 55,242
24,606 24,606
43,405 30,635
5,349 41
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4,900 5,095
23,167 21,662
1,148 1,290
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2,672 3,228
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11,835 11,269
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25,635
2,144
1,668
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