EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

28 6 24

03-6447-6147

1/67



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

27 12 18

2167



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

i QFIBIEERIILC i AL SERIE (BRI 4 0
NI ER B (P IRABR) S A R A i E 7

20025 1I2H @QF TN R i & 207, Pt 7r 6 FRY A0 & L 23 (CSRO) el £ 200 o
AR T P e R0 AR o8& AT EIZEDELE NINT YR 2V AV FRA
S2RE*2 02, 2003 E 12 NIZOF IOV EINFIL ARz LD, AR Cibal Trisn R &1 § 1B LT
EE-MNILTVET,

#1: QFI1 (Qualified Foreim Institutional Investors3d 500 % MPHL R0 WAL, - ROBRENTERALVHO |
B R TSI PO TCSRCDIME SR, 2 2[R R MG (SAFE) 065 AR MORT LM |
LIRS BEE ML T RSSO o NG B SO R S8 T, |

o2 B F IMTEab T3 Al @,

A v e IS D
I AR TRV R LT

EIZ. TPMART =77 FI&MUT, Bl TG0, B4 8 IR LS50 dARE
Pl A ZLIZED PR O L KiRIZ A2 T

of A SONRETIL T HRT £oh v 292 b
M iOET,

HMZHEOTIR. NHTEvFT RV AYF TUVTFT VEFFraO Tl i B2 UM RHERERNILT.
PR AENTERABSNNT Lo b7 3 A MR S IEL T

" - " T — iy

e e N e e e . e e . . A D e i . s . e e e e s . .,

3/67



EDINETOOOO
O00OO00000000000000(E12430)
OooooooooooooooonoooOn

HE R I 31T B

0T R BT A S REEL T R Rk A R T, 200050 T R TR M2 OSSR LA
RN AOEREE LD, RO CEECBIY AL TR, MRS FODT B, TERERS TO(EALRRET,

PR gR k< TRV EAREsRUIPER N FEEE XS THER 2O ANAA N

¢HMIGDPEHM&!}H!#{##HI¢JHH EHEOEEGDPHRE DM
(2000F~2020FF (20005 ~-2020EF18)
(%) (RErR) lmmpm:lﬂ
18 18 —
i &l u.lFﬂmf',J)
12 e 14 o = e _‘_ﬁ
10 f- 12 =M | o
; = | % | .L“"':' E
1 T e |
¢ o BTt A L
F B he—a f SPPRPETES RN "
BE
2 ""“-1.__ M- L —u--'ﬂ'—f""_"‘-"
» E e S e T
-] i 4 5 i i
D0E DAk naE 128 168 204 oodE far i3 e 126 168 20iE
HARIMF [ Werld Economic Outfook, April 2016 ] LECOREUERE ) ORE T 1 00REESTVIEFBIET,

i IMF [World Economic Outiook, Aprl 2016
£ Y57 F 23 BEOLOELUFFETH). RECHETILOTEREL A,

AR OB ASEA TS E AT 15

-G PR | EF Sk, Zh T EBRRE 2 [HE ] [LorFo | EEEHRELAEOTLE,
Lol QFIIMIME STz En, B Y E 46 R 42 BRI MR, ERLTOSDPEARE |~ DRt ol 2
SOFLL hEAR RIS SO S TS SR R R T B, [PEBEE [ [HE . L7 | iiiaan
SO PN S EREL TV,

AELANERE:  PEK|EORE

) (faF ! J i B EmEEamTmc L
BWENGELRNERE : 12,84 3 -#um#mmt_m!‘
s soo} | SFAESHTFC S |
LRk -Re-a8) L S AT S

MERARARTHT | WENBHKEART o e [ e

(EWESTEIALS)  EEESRT : :
EEtoeh FAramc  (FAENNCRER) | 1000[- e
(R AR ST L) 3 i

!&Z]'I ﬂit 1H;..J-_II°;I11~ .r?n?-‘.ﬂ-ﬂlﬁh —ﬂmﬂﬂam ﬂFrr

a ; A -
g;fﬂtmim\.ﬂ#hﬁf HEABREF LI LA DRENTEE fmﬂl lm‘; o “I:-E' s Hr.?
¥ e T

O LRBII2NEFIARBEDEOTH. BRTELLIPESHBIET. (201G EAR*HE)
(W TESEAHLCRMELL-ER Pk T 200000 ) (A LREE S . T v - SR, SR s mE ]

# L5 7-F—sBEOLOTH), BEOEARRFLNRTILOTEBEEA,

4/67



EDINETOOOO
O00OO00000000000000(E12430)
OooooooooooooooooooOn

BT i 3l - e il A L7

M TR AR T 2w 30400 TOT VEIF P60 RIS H L 0N Mt iR LT,
P LA TR HOHR T b v 27 AV MR N IELET,

cnmx-a /)

SRARENCEUTEDREr 8T,

@R 2016 FARERMENTOLATH). AETELUSREFIVET,

77/ FOH A

SrryFid, BlowH =77 K 8 57 -7 K MR e 324,
(NE=77K] [v4-77¥]

: BEAM =a
nRE —_— —_— m
PN e | o Y9I
ma

(ECHREMNR) - A ORREETS R MRER T ¢A,
AHEREEAOREAERNSCR FRERUIELA.

(2R - BREBLC SE2WE. ERSHAREMICE MRNE s CEHELTRELET.
L. SEMSEY PEORSCRSEETEOEVIELBVET,
H#RXOAEEOFTUOESVIOEBMOVTRETIHLOTUS TR A,

28 3

5/67



EDINETOO OO
0000000000000000(E12430)
0O000O00000000000000000

17,363

34
11

179,869,100 91.29

6 Shenton Way, #46-00, DBS Building

DBS Bank Ltd. Tower One, Singapore 068809

14,283,400 7.24

6/67



SELEH BT S ERFNIE FOnEY T,

EDINETOOOO

00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

| F—F A 2nAFAIF AT 08— (CIO)

| F—7 AxL-23v 4714 (coon |

?{?H&x‘?
aﬁﬂﬁm

S ECAEE e D

EL-—:r{)"}! |

SEEEHOERFNCHDT REFER S LUREREEFEE T 588 AL FonBUT s,

,[ WS Y ]‘
e B D
mERAIO%T
Er oA s AL, TREAL
{ ;ﬂs’%ﬁz ) BLiFE RIS ODEEHITERTEL
T %

il JH 2
i RS ORE O

A S DRTIE TR B

Rl R RN S TR |
BitevEMmtERELEY. |

R R 0
Fr U FP R~ Ve~
O M=k 2o UonsE- vl

MR 7F Ol AF 347 8550
ThThOERAHSE-T.
H=rTx AEME LT,

RirMeRASL
RN, RITHEHICENT
BiELPELE IR Hit
HILEDRE

ff PR T Y \u
(SEB/MNM)
- EEE THAERITER3EE
BiFRROSHE O E
- EFEAR O IINE & DR E
LRI E Wk A e
\_ ae )
YAOWR/ 30754
"/ F o A N0 I ‘\"
(G0EB®)

= iR T | T S8 LU0,
BERUZOORIFELUESS
R 3

~EREE OFE S

BFIRORIEI A TIAR

T - -

4
FL—51 0 RINEERASOREOLL
i gj-ﬂﬁ b BRMTOIO AT ERESE
Lu.:'_ MFLET. __,)
Y
H RS rEE HRUIAOEAS
SERERISOLTER - || - EAURS| 8T e e
A AMEF e SR Y DR ROIEE ELiFE— AT
HE e

LS

N 7

FESH- LS5 7 FOBES L (BEESHEE ) ISHT HEERN

(RS 1oL T3, B Y oifisgias, AnolEBSssi i aiiTHEET, 3k B L AEETE LARfEns
HETRHRRIOL TR - TEL FERERERISERL I e rE S ST

M@l | 220 O SRt OSBRI E LI A0SEINR0 T QUL 0= U RDEIEESIBL IR T T
LiE T, Tk AIRELERIFG TR SERE T rLE OiEREERETIL . BRI
ZRUTETE T ET

ISR TEYET.

aoERMTEhh S IEnT

28 3

7167



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoOoooooooooooooooOoood

NFEiT=
—
5
V2O EER
— VFSLT IR
EFUZ Toa-T5 4 AT BEEas
FRiEE A S BiEE A & e
ﬁ ﬂ.
B Py B &
B 5t et 2 s s
w t—v‘?
) 2 BV O S 7 A S
25 1174 70 20 2 aH EETIERD
Sl 434 20 e ol
SF - 54
-q‘_\_‘-‘_‘-:dfﬁ_ﬂ-.?
£ g
[ mmoweE | SERELL
F—F il
S5 gt Lo v
SR ]

28 3

8/67



EDINETOOOO
O00OO00000000000000(E12430)
OooooooooooooooooooOn

(B2EEH)
H777 REORENTREI SALOREROHR
;Eqé‘ﬁ:l (201 1548~-201683H)
O T
160 e e e e e e e ) T 14
e Ba

80
40
1]
—40

™ 577 HER RASE BRRE CXEE ISR FeEE

(HI7/RFEMORRNERED S IO TSREE.
FHECRAES SUREER (%))

EEG A E T L I EET E L D]
wiom | 1a5%] 162%] 198 7o%m] 24%] 104%] 62%

Al [16E6%| B5.0%) 657%| 474%] 61%) 34.9%| 43.7%
AW | -208%|-17.0% - 156%(-274%] O04%| -60%|-174%

# FERYTF/REENERESSAEERNICHET D
FOICIFRELEBOTY.

#=TORESZAE T FDERWREEEDERA.

# R0 1 E4R0S20 1 6E3HDEEMD&E R EIC
FHEE | EMORE=0RL-BERE, S T77RBED
AR EESS A OV TRRLICEOTY. 407K
DEEET SEEES N EMEELTEOELTHBLE
B e TED, RROESESCE L THELCER
RERSIRISRaFE0ET.

<EREISADEN>

B - SR R (TOPIX, EXA)

FEMEE - MSCHKOKUSAL 25w 2 (B, F~—2)

PRI ....gi.n | J:;.';'-iiy:r-‘?-#wl'-ur T3 (BN,

BAEM - NOMURA-T/RI (T2 =T 2R A UF o A BN

MRS T RS T A R BEE Ar—=2)

FRE® - JPEILH/GBIEMIO—/UL-F« /(=2 Tr(F
(Aawigl. BN=2)

# EADENE. AR UHLICEDEEERELT. eELT

HOFT.
o)
TOPIX
MSCI-KOKUSAI
MSCI Inc.
MSCI
MSCI Inc.

NOMURA-

=777 FOFRRERS LU HESBEREEERORE

(P i ~ [Rb)

sisnar (201 1§48 zmasaamzm
— HEERRS R s

A0000 H = T ADtERER AR |- ] 18D

S01IF4H  20N2§4H 2013540 201484H 2015648

B&E%ﬂlb”!!ﬁ EARE (RESW 2D OSSO0

#oEEMOSESERD. 201 1 S4EFDEREREEmS
LTHEM{ELTULET.

FUTF/ROSESMEAESENSSUTMRER(BRE
(CHIDE | EMORES) (3, i (85 8 EMEELL
SOLLTHELCER D& TED, RROES SRS
ﬁ;g;?iﬂﬁ!ﬂUlethl.!#tﬂ!Bﬁﬂﬁ

MSCI Inc.

MSCI Inc.

9/67



Index LLC

JP

Citigroup Index LLC

GBI-EM

J.P. Morgan Securities LLC

20

NISA

15.315

NISA

20

EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

Citigroup

J.P. Morgan Securities LLC

20.315 15.315
20.315 15.315
20.315 15.315
120
80

10/67



EDINETOOOO
00000000000 DO00OmD((EL2430)
OOoooooooooooooooooood

( )
( )
( )
( )
( )
<HEEITMT B4 A —VE>
1) OIS e
A } r& EE-'%J(:E?R}
1
= E == Ee- - T
Al AL
2 2 || gk
{635 Z || &2 BEIED
g o || 4E BasE OERFTA TR
e " 7
i &
0y . ono DS
pES| - reEsEeiaE
S 2T ML S (RIS IR
] P
- o 5
25
i : £z || smeo
T fi i 2aEDERTA
S 7
ey
A

28 6 24

2016 3 31

11/67



EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooodooodooddoononononon

2,932,327,399 98.55
— 43,040,475 1.45
2,975,367,874 100.00;
)
884,296,562 3.5855) 3,170,645,324] 3.3160f 2,932,327,39998. 55
()
98.55
98.55]
1 ()

2 (2006 9 21 ) 11,943 11,979 1.6327 1.6377
3 (2007 9 21 ) 68,510 68,578 5.0793 5.0843
4 (2008 9 22 ) 17,017 17,017 1.9294 1.9294
5 (2009 9 24 ) 20,589 20,589 2.0707, 2.0707
6 (2010 9 21 ) 13,206 13,206 1.7940 1.7940
7 (2011 9 21 ) 7,817 7,817 1.3972 1.3972
8 (2012 9 21 ) 5,287 5,287, 1.1527, 1.1527
9 (2013 9 24 ) 5,368 5,368 1.6800] 1.6800]
10 (2014 9 22 ) 4,425 4,425 1.7209 1.7209
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11 (2015 9 24 ) 3,535 3,535 2.4113 2.4113
2015 3 6,508 — 3.0222 —
4 6,784 — 3.3787, —]
5 7,211 — 3.8149 —
6 5,336 — 3.2013 —
7 4,675 — 2.9989 —]
8 3,686 — 2.5140 —
9 3,429 — 2.3760 —
10 3,812 — 2.6487 —
11 3,837 — 2.7366 —
12 3,833 — 2.8041 —
2016 1 2,836 — 2.0916 —
2 2,801 — 2.0689 —
3 2,975 — 2.2084 —

1
2 2005 9 22 2006 9 21 0.0050;
3 2006 9 22 2007 9 21 0.0050;
4 2007 9 22 2008 9 22 0.0000;
5 2008 9 23 2009 9 24 0.0000;
6 2009 9 25 2000 9 21 0.0000;
7 2010 9 22 2011 9 21 0.0000;
8 2011 9 22 2012 9 21 0.0000;
9 2012 9 22 2013 9 24 0.0000;
10 2013 9 25 2014 9 22 0.0000;
11 2014 9 23 2015 9 24 0.0000;
2015 9 25 2016 3 24 —
2 2005 9 22 2006 9 21 47.34
3 2006 9 22 2007 9 21 211.40
4 2007 9 22 2008 9 22 62.01
5 2008 9 23 2009 9 24 7.32
6 2009 9 25 2010 9 21 13.36
7 2010 9 22 2011 9 21 22.12
8 2011 9 22 2012 9 21 17.50
9 2012 9 22 2013 9 24 45.74
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10 2013 9 25 2014 9 22 2.43
11 2014 9 23 2015 9 24 40.12
2015 9 25 2016 3 24 9.05
)

100
2 2005 9 22 2006 9 21 5,960,980,682 1,013,057,704
3 2006 9 22 2007 9 21 15,168,334,959 8,995,371,694
4 2007 9 22 2008 9 22 3,120,360,978 7,788,474,446
5 2008 9 23 2009 9 24 4,808,981,389 3,685,868,013
6 2009 9 25 2000 9 21 27,854,969 2,609,767,105
7 2010 9 22 2011 9 21 15,676,963 1,782,030,006
8 2011 9 22 2012 9 21 8,505,766 1,015,916,947
9 2012 9 22 2013 9 24 21,590,443 1,413,351,39%
10 2013 9 25 2014 9 22 151,759 624,419,154
11 2014 9 23 2015 9 24 16,182,287 1,121,485,697
2015 9 25 2016 3 24 0 118,930,279

2016 3 31

9,234,076,929 92.38

16,449,711 0.16

— 744,701,714 7.45
9,995,228,354 100.00
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()
PING AN INSURANCE GROUP 721,674 536.014 386,826,934 557.26] 402,164,239 4.02)
CO-A
INDUSTRIAL BANK CO LTD-A 1,300,735 247.88 322,434,777 271.22 352,797,574] 3.53
CHINA MERCHANTS BANK-A 900,000 302. 86} 272,575,052 282.90) 254,610,720] 2.55
BANK OF BEIJING CO LTD -A 1,400,000 155.93 218,307,941 176.63 247,294,320( 2.47
CHINA MERCHANTS SECURITIES 800, 000] 318.07| 254,460,884 308.50f 246,806,560( 2.47|
CO LTD
EVERBRIGHT SECURITIES CO 750,000 325.25 243,940,399 325.57| 244,184,850( 2.44
LTD
HUATAI SECURITIES CO LTD 700,000 253.47| 177,433,019 298.57| 209,005,160[ 2.09
BANK OF NANJING CO LTD -A 700,000 271.80) 190,265,557 281.33 196,933,100] 1.97]
CHINA EVERBRIGHT BANK CO-A 3,000,000 75.22 225,664,119 65.32 195,975,000] 1.96]
GUOYUAN SECURITIES CO LTD- 600,000 397.66| 238,597,367 325.57| 195,347,880[ 1.95
A
[CHINA MINSHENG BANKING-A 1,200, 000f 151.19 181,434,107 159.21 191,062,560( 1.91f
JAISINO CO LTD-A 199,900 875.18] 174,948,642 917.33] 183,375,706( 1.83
BY-HEALTH CO LTD-A 320,000f 599. 46} 191,827,440 572.59 183,230,528 1.83
HANGZHOU ROBAM APPLIANCES- 220,000 651.30f 143,286,648, 810.03} 178,206,600] 1.78
A
KWEICHOW MOUTAI CO LTD-A 40,000 3,508.65 140,346,169 4,331.65 173,266,288 1.73
CHINA CAMC ENGINEERING CO 420,000] 426.57] 179,162,479 401.00] 168,423,528 1.69
-A
PING AN BANK CO LTD-A 899, 364 186.39 167,636,053 186.39 167,636,053( 1.68|
BEIJING SHUNXIN AGRICULT-A 450, 000) 362.30) 163,035,219 371.74 167,284,260] 1.67|
POLY REAL ESTATE GROUP CO 1,000,000 170.49 170,490,225 163.57 163,573,800( 1.64
-A
FIBERHOME TELECOM TECH CO- 370,000] 413.72 153,078, 250} 441.77] 163,455,344 1.64
A
ZHEJIANG HUACE FILM & TV-A 350, 000f 437.41] 153,095,670] 451.35 157,973,270f 1.58
HUALAN BIOLOGICAL 200,000 712.42 142,485,145 787.20) 157,441,960] 1.58
ENGINEER-A
SHANGHAT JIABAO IND & 650,000 208. 16} 135,309, 850] 228.89 148,784,220] 1.49
ICOMM-A
LUXSHARE PRECISION 280,000 512.75| 143,571,287 525.38] 147,108,416( 1.47
INDUSTR-A
CHINA NONFERROUS METAL 600,000 238.34 143,009,793 235.17] 141,102,000f 1.41
IND-A
ZHEJIANG DAHUA TECHNOLOGY- 220,000 547.47) 120,444,467, 623.98 137,276,568 1.37]
A
HUAFA INDUSTRIAL SHARE CO 618,536 207.93 128,616,690] 219.84 135,979,202 1.36)
-A
CHINA FORTUNE LAND 320,000 438.46) 140,307,648 420.34 134,510,272( 1.35
DEVELOP-A
BEIJING ORIGINWATER 200,000 761.07| 152,215, 960| 672.23 134,447,560( 1.35
[TECHNO-A
ISHENZHEN INOVANCE 200,000 680.67| 136,134,027 668. 40| 133,681,080( 1.34
[TECHNOLO-A
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52
38 38 57
12 133
193 27 9 25
28 3 24
27 9 24 28 3 24
- 27,289,428
121,932,655 11,086,504
3,480,094,659 2,910,396,844
- 21,116,176
205 =
3,602,027,519 2,969,888,952
3,602,027,519 2,969,888,952
- 14,809,348
3,156,601 17,509
63,133,315 350,198
154,615 857
66,444,531 15,177,912
66,444,531 15,177,912
1,466,235,830 1,347,305,551
2,069,347,158 1,607,405,489
1,863,348,063 1,712,953,331
3,535,582,988 2,954,711,040
3,535,582,988 2,954,711,040
3,602,027,519 2,969,888,952
26 9 23 279 25
27 3 22 28 3 24
14,573 15,919
2,712,378,476 226,507,863
2,712,393,049 226,491,944
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26 9 23 279 25
27 3 22 28 3 24
2,795,689 1,855,808
55,914,922 37,117,349
136,928 90,877
58,847,539 39,064,034
2,653,545,510 265,555,978
2,653,545,510 265,555,978
2,653,545,510 265,555,978
177,227,577 29,281,866
1,853,792,806 2,069,347,158
613,651 =
613,651 -
273,010,878 167,103,825
273,010,878 167,103,825
4,057,713,512 1,607,405,489
27 9 24 28 3 24

2,571,539,240 1,466,235,830

16,182,287
1,121,485,697 118,930,279
1,466,235,830 1,347,305,551

26 9 23 27 9 25
27 3 22 28 3 24
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2.4113 |1 2.1931
(24,113 )1 ) (21,931 )
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457,534,443 949,273,446
- 194,667,336
353,310,975 79,084,842
8,431,129,855 8,723,056,177
17,437,570 16,317,509
7,606 17,694
9,259,420,449 9,962,417,004
9,259,420,449 9,962,417,004
. 42,115,833
- 42,115,833
- 42,115,833
2,582,331,273 3,014,201,646
6,677,089,176 6,906,099,525
9,259,420,449 9,920,301,171
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