EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 4 16

03-3241-9511

1/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT

1D

0120-753104( )
9 5

http://ww.nomura-am.co. jp/

2/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3.24 (3.0 )

2019 10 1 10 3.3
1 1 ( 1 1)
1 1
1 1
1
2019 4 17 2020 4 14
( )
0120-753104( )
9 5

http://www._nomura-am.co.jp/

3/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104( )
9 5

http://ww.nomura-am.co. jp/

28 8 3

an

an

4/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1 2
REIT( )
23 ( )
REIT
REIT
REIT ( )
REIT ( )
[(~E—=27/F) [FHF—=2 78

W SRR j % Chei il
A -
B REIT : REIT

(RiH) — - Al
£ Ee 77 @?ﬁ'h??w‘:’mﬁ
1

HFREE D
REIT

6/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REIT
I
I
I
1 I
I
2
4
I
6
I
L
http://www.toushin.or.jp/
2013 2 21

7/95



@

@

@

@

®

@

@

®

4

®)

(LMMF(
(2MRF(
(3)ETF...

@

@

@
&)
®

@
@

®

Q)

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(ONENC)
@“ @
MMF
MRF
12 480 ) 12 1 2
9 42
(
@ @
@ @

8/95



@

&)

@

@

®

® 12 (
(6)
Q)

@

@
®
4
®
(©)
Q)

©)

)] (

(10)

@

&)

@

&)

1) 225
(2)TOPIX
(©))

@

@

®

4 (

))

12

9/95

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

* . o

2005 2 21

S0=)5 ) REIT 7 —ZF

(=S )
AP L RET
S ]
i TS Sl
(FEEEHE) 4 - [(2EEH)
B b R U R S THHESEIRTHE R S
[ 7. F onE ADIEES] r_ [ 7F Mg, SR ]
AEOREIETS
| MR BE s Tz |

i NGRSO, (54 IR BL RS, — BEN AT 5.
ST ey | P e b WRiE 4 BRd DE R IR T DS, — W&
o)z —Z-TILTIi — R4 Bl MR EOELL T EH]

[ -2 7k O:EMA OHEEIZFET D
IR m— W& LTS |17 0EA DEE]

BRrE . IRme — SRS m A &,

— BREE 0 R o AOE  ME R L R
DEEFROEDICLYET.

HANEREE ST SR OEEEN] L. 2M8ETO 5 sAETIoEEH0— :]:{Eﬁg?
HNSER LLLEESE|ICL s TEHALLIRY. | SEI8H8ITEF LD (S5
EMmELET. BL. SEHHET P OEBHIZET T80 ELET.

HEMHF-RRFICHATEEN] L. 2MET 0 3 nANE TICSEZH O~ H R
EOEIBETOALESE. RO | FEICE8SICEFFhIaDELIT.

] (2019 2 )m

12

17,180

1959 12

10/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1997 10
2000 11
5,150,693 100
[1] REIT( )
REIT REIT
REIT
REIT
[2]
REIT
[3]
[4] REIT
(CBRE Clarion Securities, LLC) REIT
( )
(REIT)
CBRE Clarion Securities, LLC
( )

11/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[ ] REIT u

P HOEEOL U FR . 3 EEA—ILF- 2T R
SEE(RETDvs Htr58). - 2948 —0) U2 T—34

N = S IR O B SERE LT
wimar ] o L e Fhe 85— BRI, RS EER
LT,
2FO4-—MW - BEAT7 A BIEAWT. &7 )80
L o
- ™\

F LI B A AA- I—H I D, M
OIFEIRET IO W —%EEE - v+ D27
AVT+— EETN- E A EEAH B SF L. &
BIELICOOES A0, SeRERETaLVE

Ta
% v
P =
RS AOEA HRHEFE, - e 5OH F51A
YZ22-a a0k Rk, AFUATHEE O {H) AER S,
=24 A SR U0, EeFEEN. (BRI T A)Tr—. 5%
AU ATHEEFEAL~IA) e lEiThanE T,
X v
m REIT |
REIT(Real Estate Investment Trust) (Real Estate) (Investment
Trust)

HEEIRL - ST

REIT( )
REIT REIT

12/95



A W N e

13

21

21

1

2

@

REIT

REIT

13/95

14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@

( REIT )

@
REIT

REIT

CBRE Clarion Securities, LLC(
) REIT

®

10

10 20

14/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

{ CERE 5544t B ERET EEANE

|k &b b FOEED T L AT D) ER- B

[F—F7x1)
AHiFER

SFS b T | P gt ) 8 G e
- T —
(CBRE 23) A AIhHERF—14
CERE J5UA -7 -7 724 )
REIT O EAOHE BT 5ERERELIT.

[ CERE 2544t ] { L —7F -8R BICL D ]

BHrEzabe27 A0
27 FEEF -4

L% REIT OFAF FICAEBEOFRA

15/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

16/95



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

23 ( )

17/95



AEARE s SR LR L e e

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

AER L BN AR T B L o e e

10,550 [
S EERE ) 3
o 50 W
10,500 [ -~ CET +20) = 10,500 [
s [ 4 10,400
so0fg | | &2 30 H 10,450 1 s || B [EEE ) 2
s | |G g 450 [ 450 /g EP} . (3 ) g zomi | b &
e @ | @) @@ | |5 # | s0M | J1ooF 10,300/ 4
i B iz a0 || B
48 & (D +) @@ | 3
&
P LHRsd LHEed WimRen  LEAED LIRS
SERH B SRR SEETE
e Ol '[ -. iE 4 AR 4R B
2 |y sms % O (e } toEsaEy
0 =R TEILES (956 = 1
o iy a2 VEEL o i
SET = & B =
) - S S B2 0 5 . SEEfR D
i il 25 $21m % OfE Bl Tk T = 15 % OE T
. & % * e
1l 0
5 i
4 ®)
( 2. ©) )
( 2. ©) )
( 2. ©) )
( ©) )
( ©) )

18/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 2. ® )

24 )

)

( 25 )

( 2. ® )

19/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

[REIT 1
REIT
REIT

37 6

REIT REIT

REIT REIT

20/95



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

REVAVEE I LSEED

ERURSMEE
(SRRSO TIAR
DE—4—, T, o9
AFEHE DAY, it
B DEDT A
FE, 8 %

Hoa - A0EE
SGER) I T AERS
hEZS—

SGER T - ATERES
METE S SEE 5

mEETERMELNS

21/95



EDINETOOOO

O00OO00000000000000(E12460)
Oooooooooooobooooooad

B URODFEBBILERE coiasims~2010mm% : A

27 FOERM RS L U RS S SRR SRR s FoEEARNTER IS A LORBEOHE

= T e eniEmR R (Sl — skl e T - [”II!*;I (ETFE] el SR (ST B S TEa
35,000 {e ] i@
00,000 B L 1]
15,06 Y L]
0,008 a0 40
8,000 a N
a o o
-0 1]
= a0
- 0

JO4EIR  MISEQR  MIEEIR  MITEMN  MNIBE0H M1EZR aiod  BExR  RAla FEDES Sxiil Aald SEs

[ Bl o+n | came | viems | e | same | vneme

mam )| 3sa4] a1m 3] w2l s3] w3 13

(W ey] 2 333] A0 sPs] A27a] Aap MZ.!E 174

imemewy|  os7l e8] w3l s 20 34 15

o SHICEFIDRE RS, REMOHESENRELTEDE: ~STORESSANS T 7 FORBSREIMNDE A,
HLTHALEESOTY, 2014 6 3 A%E 10,000 L THEE  =2014 §F 3 BrS 2019 4 2 B0 S EMOESRRICETS 1 &6

LTHEDET. SRR EDEAW - B - PSR ETLEEDTY.
+ERNEEER 204FIArS 019 AN EMOEAE ~FRHCHLLER@ELEREDET,
CEHS 1 SEMOREEERTLEEDTY. 2 4707 LSRR TSN OREET T,
PSRRI RO ES P L e EnsH0L THEL T . EEOREEN s RO RS a0 ET,
AR S T
Bt : RSN (TOPD) (AR

SHARER | MSCT-KORUSA B50T (AL, Fa—2)

VD MSC] T =50 s =t b e A ST ARG, B2

O B[R | MOMLUEA-BPT

IR : FTSE BPIHE- 7w O (MCHE Aw SRl - Ba—-3

CATEOIEHE | P B B R B A SR IR - IV W - 00U Fp 23 IR

=BG RE S A oEROREEFC LT e

EF RS (TOPDO (RMRA) - - SIEMEEmIR (TOPD) (RSELA) 4 SRR s R (ESEsiReiR) omeHETED. BN
MR, WERECCE. NSRRI T ST TR, MR SRR L TR T, G SRR AR RmEISC Lome. B
NN TRa s KEREWRSIRER, 7L FORTREARRCEEY I oI ENIALTE. REENL A,
MSCI-KOMUSAT B (RS, Ms—), MSCI TF—3 -t T—ow b« F S F o ORGSR, M~—2) - - - MSCT-MORUSAT ISl (RS
&, BA—R), SO T -S040 R—rw b A2 F ol (RS, FA—2) 63 MEC)IFMRLCRNT T, BN HT SENE. RN
REoE— Dol Hﬁl:ti:-hii't. i MSLT . m#tiﬂimnﬁuﬂﬂﬂtimmﬂhtﬂii.
CONOMURA-BPT NS -+« NOMUSA-BP] DS OENIE RN IR Ean ML ET. X BElSE Al NOMURA-BF] THROERE.
mtﬁulmummm mmmmm~rﬁmm?uwwan~mmwnm. e TITML—
LS
FYGE WA = F o 03 (i B AL Fa— 20 - s FTSE SIS =7 o 23 (B B, ~ow T L - Mei— 20 12, FTSE Fived Income
LLC s £ @Sy, ERTEDolEolSRaEE: muvnbtiﬁ.ﬁxaxﬂ W2 FTSE Foced Incomee LLC S
HETED, MECHTSTATORME FTSE Fieed Income LLC BARL TLVET.
B EAN D B RS B S E - A 2T PRI F=S0F « T o IO=IU - F 1 =237 (Fs=2) = + [P B B
S M o ST TR - TR =D « Tt - A= e Tt =2 P B (=211 (ST R a:..:::t] g ) ot b
BTG, WL AULESS, BLENCRETIZ &, MESLTOMENZNAEOTED. RESEORRYTEER, HorORRon
EUT LD F -5 L, HOUHHR T 25 BRI SRR EEOTERDERL. IR, BRI RE SR EEN TR AR
EACHET 6O TERDERA. CONEENEMEER. ¥, POl G e B SnETH. PMorgan Chase & Co, RUFED
FEi (L. M) FEOREACERIERETZENTREDEDA. SENSREGEOE L CEBANECSNEIEY. AFNTI4 T3
FEREOUS-LERRT S EOTUHEDFRA. SRARNCAENSRIGETSRMET O, T, PM SEOEREFOL-S Lo - FESE ST ED
@ FEM2 . EAEHAED, BEQV—ryA—o8 o R0TACEre, 2. RiTERDSEA,. Jl—2d b« T=51 %=, FE
=, EEREECd o TLAEEER0EY,
W )P Morgan Serurities LLC (D27 [IPMSLLC) S0IEY) (IHMECDAS— ) o BRCETIEY, SREREtaR (Zom 1
O] SRR T DD TR, REEDHEEFR S FUEE A, ENRUESRBEEE, B NS 0SS FArRiB s s LT,
ERNTRCESAEREERRCERS Sl @ ENEERL TSRO S0 00T, MLy o BRe e s, foiaElEra
FEFSYILOTEEDERL, BEIHL Y -E 07 R o0 TORE. F=0F oo b L=-F o SO MT SR e RN e R L E Y
A MBRERTASILRASNSMRCL O THEENTLEYTY, TORRETINE. ENARCRT2REC O TRETSENTREDED A,
ERGEEAR Y- ENTEMET D, SONERETATERIA Y — IRl ET.
JPMSLLC i3 MASD, NYSE, SIPC EETY. PMorgan i3 P Morgan Chase Bank, MA, 351, 1P, Morgan Securities PLE,. BSOS S
BTERETSRCERTEERTY.

(HEAT ST ISR, FTSE Ficed Income LLC )

22/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3.24  (

) 3.0 )
2019 10 1 10 3.3

1.458 (
1.35 ) C )

0.675 0.625 0.05

2019 10 1 10 1.485
REIT

REIT REIT

( ) 0.42

23/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1

20.315 ( ( )
15.315 5 )

« ) ( ) 20.315 (  15.315
5 ) 20.315

1 2015 12 31

24/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

NISA
NISA

15.315 (  15.315 )

25/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

e !
DBl £ 75 g SEHEN 2 EE o @R
ARLEEOBETLIZTEEOEIT opmnmmus || 2 SENBERES
FE EE T 2B SR 2E fip LERALY
N RSRE L N ET, B P
— T AP
{E= hd bty
ol & 5%
J"E% fﬂﬁ b
N #5 [iEE]
FE M
LY r
(e En koS HEN SRS O ER
TFEETE- TS\ FTOTES sasofs . 5
SE N RS CERNES) By 4] % i W et o
0, SEehe R RS BRI Br Egﬁigﬂﬁ
B SRS E e A E T = Al gg
b, FushnfiEs BRnEe) & RljEE Q b )
FUHHLS iR, RS BT oEs T - N R
DS RS CBRINELE) B 7. N0 p £
LA s, F aiEm B s R b %5 1%
B D
WET,
L% b
©) 2019 2
2019 2 28
41,985,246,859 99.07,
— 393,330,125 0.92
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739,792,629 1.74

689,678,129 1.62

576,585,083 1.36

2,139,945,745 5.05

3,917,067,985 9.25

2,060,955,171 4.87

2,064,354,668 4.87

41,387,352,878 97.80

— 930,293,499 2.19

42,317,646,377 100.00

)

19,396,307,336 2.1722|  42,132,658,796 2.1646] 41,985,246,859[99.07

()
99.07
99.07

)

LINK REIT 1,637,000 996.44]  1,631,184,721 1,258.98  2,060,955,171 4.87

MIRVAC GROUP 8,176,661 178.51]  1,459,656,638 203.90|  1,667,252,249 3.93

[SEGRO PLC 1,361,391 968.78|  1,318,897,138 962.08]  1,309,777,127| 3.09

SUN' COMMUNITIES INC 86,750 10,785.43 935,636,365 12,559.35  1,089,523,925 2.57

CBL & ASSOC PROP (CBL) 7.375 694,000 2,173.05[  1,508,098,088 1,486.76(  1,031,816,090| 2.43
SERIES D

SIMON PROPERTY GROUP INC 47,761 19,163.87 915,286,049 20,094.07 959,713,298 2.26

PUBLIC STORAGE PFD 5.875% 320,000 2,862.66 916,052,288 2,848.25 911,440,096 2.15
12/31/49

10,608 83,648 887,344,373 85,900 911,227,200| 2.15

URSTADT BIDDLE PROPERTIES INC 320,000 2,760.55 883,376,682 2,796.14 894,765,248| 2.11
6.25% PFD
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GPT GROUP 1,876,953 414.22) 777,481,701 465.72 874,145,437( 2.06

REGENCY CENTERS CORP 118,643 6,949.33 824,489,549 7,216.52 856,190,567 2.02]

1,838 452,228 831,196,614 464 ,500) 853,751,000] 2.01]

AMERICAN HOMES 4 RENT 6.5% 298,325 2,797.25 834,489,636 2,843.81 848,381,259 2.00]
12/31/49 PFD

4,477, 182,368 816,465, 868] 182,600 817,500,200( 1.93

WELLTOWER INC 95,414 7,048.00 672,478,435 8,264.24 788,525,130( 1.86|

PROLOGIS INC 91,644 7,130.04 653,426,275 7,778.63 712,865,611 1.68

ALEXANDRIA REAL ESTATE EQUIT 46,921 14,089.35) 661,086,842 14,961.90] 702,027,615 1.65

WAREHOUSES DE PAUW SCA 42,401 13,676.97] 579,917,307 16,265.60] 689,678,129 1.62

MAPLETREE LOGISTICS TRUST 5,925,050 104.88 621,424,478 114.35 677,560,870] 1.60]

STORE CAPITAL CORP 187,214 3,075.78 575,829,543 3,578.88 670,017,114f 1.58

EXTRA SPACE STORAGE INC 62,955 11,007.17 692,956,614 10,461.69 658,615,895 1.55

GECINA SA 40,066 18,081.30f 724,445,606 16,303.43] 653,213,507 1.54

SCENTRE GROUP 2,094,034 346.714 726,034,674 304.66} 637,980,125| 1.50]

HERSHA HOSPI TRUST 6.5% 250,924 2,688.59 674,633,639 2,520.07 632,347,324 1.49
12/31/49 PFD

836 685,000 572,660,000 743,000 621,148,000( 1.46

MERLIN PROPERTIES SOCIMI SA 436,217, 1,549.64 675,981,972 1,406.53 613,554,019 1.44

SHO 6.45 12/31/49 PFD 213,998 2,768.53 592,460,903 2,799.46 599,080,446( 1.41]

1,266 445,214 563,641,227 460,000) 582,360,000 1.37]

UNITE GROUP PLC 432,936 1,248.38 540,468,968 1,338.44 579,461,998 1.36)

4,075 142,395 580,262,637 142,100 579,057,500( 1.36

97.80,
97.80,
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2019 2 1
1 )

9 (2009 7 23 ) 160,858 162,637 0.3614 0.3654
10 (2010 1 25 ) 182,787 184,508 0.4247 0.4287,
11 (2010 7 23 ) 168,392 170,031 0.4110 0.4150
12 (2011 1 24 ) 151,380, 152,851 0.4118 0.4158
13 (2011 7 25 ) 136,402 137,736 0.4088 0.4128
14 (2012 1 23 ) 106,074 107,272 0.3539 0.3579
15 (2012 7 23 ) 94,276 94,908 0.3729 0.3754
16 (2013 1 23 ) 96,825 97,375 0.4397, 0.4422
17 (2013 7 23 ) 97,654 98,162 0.4806 0.4831
18 (2014 1 23 ) 91,063 91,533 0.4842 0.4867
19 (2014 7 23 ) 90,749 91,191 0.5137, 0.5162
20 (2015 1 23 ) 98,793 99,194 0.6171] 0.6196
21 (2015 7 23 ) 85,334 85,699 0.5843 0.5868
22 (2016 1 25 ) 71,358 71,703 0.5166 0.5191
23 (2016 7 25 ) 69,741 70,073 0.5249 0.5274
24 (2017 1 23 ) 61,862 62,109 0.5021] 0.5041
25 (2017 7 24 ) 55,804 56,032 0.4892 0.4912
26 (2018 1 23 ) 51,210, 51,417 0.4953 0.4973
27 (2018 7 23 ) 46,959 47,057, 0.4784 0.4794
28 (2019 1 23 ) 40,653 40,743 0.4514 0.4524
2018 2 46,211 — 0.4522 —

3 45,583 — 0.4492 —

4 46,378 — 0.4607, —

5 46,183 — 0.4624 —

6 46,990 — 0.4743 —

7 46,535 — 0.4773 —

8 45,770 — 0.4809 —

9 44,844 — 0.4779 —
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10 42,941 0.4635 —

11 42,728 0.4657, —

12 39,381 0.4355 —

2019 1 42,071 0.4683 —

2 42,378 0.4798 —

1

9 2009 1 24 2009 7 23 0.0270
10 2009 7 24 2010 1 25 0.0240
11 2010 1 26 2010 7 23 0.0240
12 2010 7 24 2011 1 24 0.0240
13 2011 1 25 2011 7 25 0.0240
14 2011 7 26 2012 1 23 0.0240
15 2012 1 24 2012 7 23 0.0210
16 2012 7 24 2013 1 23 0.0150
17 2013 1 24 2013 7 23 0.0150
18 2013 7 24 2014 1 23 0.0150
19 2014 1 24 2014 7 23 0.0150
20 2014 7 24 2015 1 23 0.0150
21 2015 1 24 2015 7 23 0.0150
22 2015 7 24 2016 1 25 0.0150
23 2016 1 26 2016 7 25 0.0150
24 2016 7 26 2017 1 23 0.0130
25 2017 1 24 2017 7 24 0.0120
26 2017 7 25 2018 1 23 0.0120
27 2018 1 24 2018 7 23 0.0110
28 2018 7 24 2019 1 23 0.0060
9 2009 1 24 2009 7 23 24.6
10 2009 7 24 2010 1 25 24.2
11 2010 1 26 2010 7 23 2.4
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12 2010 7 24 2011 1 24 6.0
13 2011 1 25 2011 7 25 5.1
14 2011 7 26 2012 1 23 7.6
15 2012 1 24 2012 7 23 11.3
16 2012 7 24 2013 1 23 21.9
17 2013 1 24 2013 7 23 12.7
18 2013 7 24 2014 1 23 3.9
19 2014 1 24 2014 7 23 .2
20 2014 7 24 2015 1 23 23.0
21 2015 1 24 2015 7 23 2.9
22 2015 7 24 2016 1 25 9.0
23 2016 1 26 2016 7 25 4.5
24 2016 7 26 2017 1 23 1.9
25 2017 1 24 2017 7 24 0.2
26 2017 7 25 2018 1 23 3.7
27 2018 1 24 2018 7 23 1.2
28 2018 7 24 2019 1 23 4.4
100
2 1
9 2009 1 24 2009 7 23 17,420,252,149 23,088,318,930, 445,118,538,219
10 2009 7 24 2010 1 25 14,919,363,557| 29,628,329,643]  430,409,572,133
11 2010 1 26 2010 7 23 14,566,318,126( 35,262,255,783] 409,713,634,476
12 2010 7 24 2011 1 24 10,007,644,123 52,101,583,103] 367,619,695,496
13 2011 1 25 2011 7 25 11,845,121,425 45,833,022,065 333,631,794,856
14 2011 7 26 2012 1 23 5,203,414,2000 39,106,964,831 299,728,244,225
15 2012 1 24 2012 7 23 4,374,173,915 51,305,097,961 252,797,320,179
16 2012 7 24 2013 1 23 2,312,120,890 34,889,757,060f 220,219,684,009
17 2013 1 24 2013 7 23 3,977,527,811 20,997,784,340f 203,199,427,480
18 2013 7 24 2014 1 23 1,808,888,876] 16,949,323,656] 188,058,992,700,
19 2014 1 24 2014 7 23 1,480,242,801 12,881,347,093 176,657,888,408
20 2014 7 24 2015 1 23 1,593,340,864 18,167,139,366] 160,084,089,906
21 2015 1 24 2015 7 23 1,066,787,695 15,098,941,976 146,051,935,625
22 2015 7 24 2016 1 25 875,326,532  8,805,327,671  138,121,934,486
23 2016 1 26 2016 7 25 926,283,222 6,174,620,645  132,873,597,063
24 2016 7 26 2017 1 23 880,317,113 10,541,280,379 123,212,633,797
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25 2017 1 24 2017 7 24 700,163,968 9,828,954,068  114,083,843,697
26 2017 7 25 2018 1 23 613,311,890 11,298,509,561] 103,398,646,026
27 2018 1 24 2018 7 23 639,796,797 5,871,567,065 98,166,875,758
28 2018 7 24 2019 1 23 321,083,016 8,431,804,018 90,056,154,756
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(2018 7 23 ) (2019 1 23 )
477,440,626 407,850,453
46,514,584 ,827 40,254,945 ,917
172,000,000 156,700,000
47,164,025,453 40,819,496,370
47,164,025,453 40,819,496,370
98,166,875 90,056,154
53,129,620 30,328,601
1,967,355 1,702,497
51,151,202 44,264,948
918 842
118,032 102,142
204,534,002 166,455,184
204,534,002 166,455,184

98,166,875,758

51,207,384,307

90,056,154,756

49,403,113,570

219,853,294 308,125,909
46,959,491,451 40,653,041,186
46,959,491,451 40,653,041,186

47,164,025,453

40,819,496,370
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2018 1 24 2018 7 24
2018 7 23 2019 1 23
373,508,994 1,638,638,910
373,508,994 1,638,638,910
139,874 146,252
12,545,451 11,806,649
326,181,608 306,972,736
752,669 708,338
339,619,602 319,633,975
713,128,596 1,958,272,885
713,128,596 1,958,272,885
713,128,596 1,958,272,885
7,386,444 383,350
52,187,821,890 51,207,384,307
3,135,714,979 4,490,164,584
3,135,714,979 4,490,164,584
343,778,448 172,734,471
343,778,448 172,734,471
1,105,756,796 555,269,841
51,207,384,307 49,403,113,570
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2018 7 24 2019 1 23
2018 7 23 2019 1 23
98,166,875,758 90,056,154,756
55 10 55 6 1 10
51,207,384,307 49,403,113,570
1 1
1 0.4784 1 0.4514
(10,000 ) (4,784 ) (10,000 ) (4,514 )
2018 1 24 2018 7 24
2018 7 23 2019 1 23
97,464,005 91,706,372
2018 1 24 2018 2 23 2018 7 24 2018 8 23
A 42,937,335 A 64,497,589
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B 0 B 0
c 727,935,048 c 347,928,227
D 93,949,863 D 217,103,180
E=A+B+C+D 864,822,246 E=A+B+C+D 629,528,996
F 102, 221,850,900 F 95,713,261,597
10,000 G=E/Fx 10,000 84 10,000 G=E/Fx 10,000 65
10,000 H 20 10,000 H 10
1=Fx H/10,000 204,443,701 1=Fx H/10,000 95,713,261

2018 2 24 2018 3 23 2018 8 24 2018 9 25
A 235,773,436 A 185,905,084
B 0 B 0
c 570,862,877 c 341,787,110
D 85,656,755 D 183,446,015
E=A+B+C+D 892,293,068 E=A+B+C+D 711,138,209
F 101,524,335,298 F 93,988,254,974
10,000 G=E/Fx 10,000 87 10,000 G6=E/Fx 10,000 75
10,000 H 20 10,000 H 10
1=Fx H/10,000 203,048,670 1=Fx H/10,000 93,988,254

2018 3 24 2018 4 23 2018 9 26 2018 10 23
A 126,711,924 A 78,851,900
B 0 B 0
c 516,946,635 c 337,843,208
D 168,131,161 D 273,421,328
E=A+B+C+D 811,789,720 E=A+B+C+D 690,116,436
F 100,848, 927,280 F 92,848,966,679
10,000 G=E/Fx 10,000 80 10,000 6=E/Fx 10,000 74
10,000 H 20 10,000 H 10
1=Fx H/10,000 201,697,854 1=Fx H/10,000 92,848,966

2018 4 24 2018 5 23 2018 10 24 2018 11 26
A 175,018,057 A 55,958,256
B 0 B 0
c 463,004,290 c 334,526,675
D 142,568,910 D 257,397,722
E=A+B+C+D 780,591,257 E=A+B+C+D 647,882,653
F 100,028,575,926 F 91,895,375,357
10,000 6=E/Fx 10,000 78 10,000 G=E/Fx 10,000 70
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10,000 H 20 10,000 H 10
I=Fx H/10,000 200,057,151 1=Fx H/10,000 91,895,375
2018 5 24 2018 6 25 2018 11 27 2018 12 25
A 163,186,459 A 83,313,774
B 0 B 0
c 409,643,202 c 330,569,817
D 166,518,546 D 219,468,884
E=A+B+C+D 739,348,207 E=A+B+C+D 633,352,475
F 99,171,272,549 F 90,767,831,093
10,000 G=E/Fx 10,000 74 10,000 G=E/Fx 10,000 69
10,000 H 20 10,000 H 10
I=Fx H/10,000 198,342,545 1=Fx H/10,000 90,767,831
2018 6 26 2018 7 23 2018 12 26 2019 1 23
A 138,583,088 A 187,553,792
B 0 B 0
c 356,712,484 c 328,176,831
D 179,437,081 D 210,628,271
E=A+B+C+D 674,732,653 E=A+B+C+D 726,358,894
F 98,166,875,758 F 90,056,154,756
10,000 G=E/Fx 10,000 68 10,000 G=E/Fx 10,000 80
10,000 H 10 10,000 H 10
I=Fx H/10,000 98,166,875 1=Fx H/10,000 90,056,154
€))
2018 1 24 2018 7 24
2018 7 23 2019 1 23
1. 1.
2. 2.
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2018 7 23 2019 1 23

2018 1 24 2018 7 24
2018 7 23 2019 1 23
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2018 1 24 2018 7 24
2018 7 23 2019 1 23
103,398, 646,026 98,166,875, 758
639,796,797 321,083,016
5,871,567,065 8,431,804,018
2018 1 24 2018 7 24
2018 7 23 2019 1 23
671,021,390 2,300,225,918
671,021,390 2,300,225,918
1
(1) (2019 1 23 )
©) (2019 1 23 )
19,846,642,961 40,254,945,917
1 19,846,642,961 40,254,945,917
99. 0% 100..0%
40,254 ,945,917
(G
2
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(2019 1 23 )

725,845,628
343,192,501
39,589,057,198
430,143,680
101,663,095

41,189,902,102

41,189,902,102

380,934,447
157,320,000
709

538,255,156

538,255,156

20,042,024,996

20,609,621,950

40,651,646,946

40,651,646,946

41,189,902,102

48/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

2019 1 23
1
1 2.0283
(10,000 ) (20,283 )
@
2018 7 24
2019 1 23
1.
2.
REIT
3.
(@]
(@]
o
@)
2019 1 23
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2019 1 23

2018 7 24
22,241,758,138
291,414,579
2,491,147,721
20,042,024,996

19,846,642,961

40,506,511
154,875,524
1
(1) (2019 1 23 )
©) (2019 1 23 )
4,075 574,575,000
1,590 730,605,000
3,964 510,563,200
935 163,625,000
1,236 314,809,200
3,644 391,001,200
481 104,232,700
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2,916 531,003,600
1,266 550,710,000
2,076 343,993,200,
836 610,280,000
10,608 829,545,600
12 33,627, 5,654,943,700]
13.9% 14_3%
ALEXANDRIA REAL ESTATE EQUIT 49,260 6,126,958.80
AMERICAN CAMPUS COMMUNITIES 103,300 4,518,342.00
AMERICAN HOMES 4 RENT 6.5% 298,325 7,073,285.75
12/31/49 PFD
ASHFORD HOSPITAL(AHT) 8.45 SERIES 151,413 3,776,240.22
D
BRIXMOR PROPERTY GROUP INC 267,909 4,316,013.99
CBL & ASSOC PROP (CBL) 7.375 694,000 9,611,900.00]
SERIES D
COLUMBIA PROPERTY TRUST INC 80,660 1,680,147.80;
CROWN CASTLE INTL CORP 35,869 3,916,536.11
CUBESMART 142,097 4,147,811.43
CYRUSONE INC 92,770 4,760,956.40
DIGITAL REALTY TRUST INC 5.25% 104,560 2,324,368.80
PFD
EQUINIX INC 9,501 3,524,966.01
EQUITY RESIDENTIAL 67,065 4,721,376.00
ESSEX PROPERTY TRUST INC 5,945 1,553,250.15
EXTRA SPACE STORAGE INC 65,617 6,059,729.95
FEDERAL REALTY INVEST TR 5% 117,800 2,548,014.00]
12/31/49 PFD
HCP INC 126,823 3,792,007.70
HEALTHCARE TRUST OF AMERICA 154,224 4,147,083.36
HERSHA HOSPI TRUST 6.5% 12/31/49 250,924 5,432,504.60]
PFD
HUDSON PACIFIC PROPERTIES IN 96,739 2,979,561.20
INVITATION HOMES INC 180,429 3,803,443.32
LIBERTY PROPERTY TRUST 69,063 3,064,325.31
MGM GROWTH PROPERTIES LLC-A 67,380 1,974,234.00,
NATIONAL STORAGE AFFILIATES TRUST] 115,500 2,782,395.00]
6% PFD
PEI 7.2 12/31/49 PFD 175,800 3,043,098.00]
PIEDMONT OFFICE REALTY TRU-A 125,109 2,290,745.79
PROLOGIS INC 91,644 5,936,698.32
PUBLIC STORAGE PFD 5.875% 320,000 8,066,880.00]
12/31/49
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REGENCY CENTERS CORP 118,643 7,302,476.65
REXFORD INDUSTRIAL REALTY INC 56,483 1,285,666.04
5.875 PFD
SHO 6.45 12/31/49 PFD 213,998 5,104,430.09
SIMON PROPERTY GROUP INC 47,761 8,275,070.86
STORE CAPITAL CORP 187,214 5,678,200.62
SUMMIT HOTEL PROPERTIES INC 6.25 112,923 2,395,096.83
PFD
SUN COMMUNITIES INC 86,750 9,105,280.00
TAUBMAN CENTERS INC 86,655 4,316,285.55
URSTADT BIDDLE PROPERTIES INC 320,000 7,590,400.00
6.25% PFD
VEREIT INC 651,253 5,040,698 22
VICI PROPERTIES INC 123,943 2,597,845.28
WELLTOWER INC 95,414 7,004,341.74
40 6,160,763 183,668, 665.89
(20,109,882,228)
49.5% 50. 8%
CAN APARTMENT PROP REAL ESTA 34,700 1,578,503.00)
CHARTWELL RETIREMENT RESIDENCES 348,700 5,150,299.00
SMARTCENTRES REAL ESTATE INV 65,600 2,136,592.00
3 449,000 8,865,394.00
(727,760,193)
1.8% 1.8%
CARMILA 32,788 538,378.96
GECINA SA 40,066, 4,791,893.60
GREEN REIT PLC 1,806,933 2,591,141.92
HIBERNIA REIT PLC 1,444,832 1,878,281.60
INMOBILIARIA COLONIAL SOCIMI SA 113,448 1,009,119.96
KLEPIERRE 141,037 3,954,677.48
MERLIN PROPERTIES SOCIMI SA 436,217 5,053,573.94
UNIBAIL-RODAMCO-WESTFIELD 22,202 3,296,997.00
WAREHOUSES DE PAUW SCA 42,401 5,164,441.80)
9 4,079,924 28,278,506.26
(3,518,128,963)
8.7% 8.9%
SAFESTORE HOLDINGS PLC 283,943 1,523,354.19
SEGRO PLC 1,145,286 7,162,618.64
UNITE GROUP PLC 432,936 3,833,648.28
3 1,862,165 12,519,621.11]
(1,775,407,469)
4.4% 4.5
DEXUS 483,356 5,403,920.08
GOODMAN GROUP 349,170 4,092,272.40
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53/95

GPT GROUP 1,876,953 10,379,550.09

MIRVAC GROUP 9,372,353 21,181,517.78

SCENTRE GROUP 2,539,502 10,259,588.08

5 14,621,334 51,316,848.43

(4,003,740,514)

9.8% 10.1%

LINK REIT 1,637,000 131,123,700.00

1 1,637,000 131,123,700.00

(1,829,175,615)

4.5% 4.6

ASCENDAS REAL ESTATE INV TRT 1,822,600 4,939,246.00

CDL HOSPITALITY TRUSTS 1,894,700 2,974,679.00

FRASERS CENTREPOINT TRUST 983,300 2,232,091.00

MAPLETREE INDUSTRIAL TRUST 3,221,000 6,377,580.00

MAPLETREE LOGISTICS TRUST 5,925,050 7,939,567.00

5 13,846,650 24,463,163.00

(1,970,018,516)

4.8% 5. 0%

39,589,057,198

(33,934,113,498)
(G

Q) @) )

3
Q)
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2019 2 28

42,456,475,260

77,898,276

42,378,576,984

88,321,413,975

0.4798

2019 2 28

42,378,446,824

60,800,447

42,317,646,377

19,550,125,198

2.1646

@

@

®
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o
2019 2 17,180
20,000,000
5,150,693
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1,023 26,947,656
141 718,198
14 5,129,412
409 1,742,040
1,587 34,537,305
( )
( 38 59
( 19 8
6 52
( 52
38 ) 38 57
( 19 8 6 52 )
193 (2017 4 1 2018
3 31 ) (2018 4 1 2018 9 30 )
EY
2018 7 1
EY
(2017 31 ) (2018 31 )
( ) ( )
( )
127 919
52,247 47,936
15,700 22,600
33 0
2 26
495 464
16,287 24,059
7,481 6,764
1,661 2,111
42 181
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11 15
94,066 105,048
1,001 874
377 348
624 525
7,185 7,157
7,184 7,156
0 0
13,165 13,825
1,233 1,184
8,124 9,033
- 36
44 54
37 36
2,594 2,350
960 962
170 168
- 0
21,353 21,857
115,419 126,906
(2017 31 ) (2018 31 )
( ) ( )
98 133
10,401 17,853
1 1
31 31
5,242 7,884
4,438 7,930
687 2,005
9,461 12,441
714 2,241
39 33
4,339 4,626
25,055 37,329
2,947 2,938
538 548
3,485 3,486
28,540 40,816
86,837 86,078
17,180 17,180
13,729 13,729
11,729 11,729
2,000 2,000
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55,927 55,168
685 685
55,242 54,483
24,606 24,606
30,635 29,876
41 11
41 11
86,878 86,090
115,419 126,906
( 2016 (2017
2017 31 ) 2018 31 )
( ) ( )
96,594 115,907
28,466 26,200
266 338
125,327 142,447
39,785 45,252
1,011 1,079
0 0
26,758 30,516
5,095 5,830
21,662 24,685
1,290 1,376
4,408 5,464
162 125
940 966
76 79
3,228 4,293
73,254 83,689
11,269 11,716
301 425
6,923 6,856
4,044 4,433
126 132
469 482
898 1,107
1,222 1,221
1,223 1,119
2,730 2,706
8,118 9,122
26,059 27,609
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| | 26,012 31,148
(2016 (2017
2017 31 ) 2018 3 )
( ) ( )
7,397 4,031
0 4
684 -
379 362
8,461 4,398
17 2
- 312
16 13
33 46
9 31
77 405
34,397 35,141
26 20
a1 -
59 75
126 95
6 2
9 58
15 60
34,507 35,176
7,147 10,775
1,722 439
25,637 24,840
(2016 2017 31 )
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17,180 11,729 {2,000 13,729 685 24,606 43,405 68,696 99,606

38,407 38,407 38,407

25,637 25,637 25,637

12,769 12,769 12,769

17,180 | 11,729 {2,000 | 13,729 685 | 24,606 | 30,635 | 55,927 | 86,837
( )
5,349 5,349 104,956
38,407
25,637
5,308 5,308 5,308
5,308 5,308 18,078
41 41 86,878
(2017 2018 31 )
( )
17,180 | 11,729 |2,000 | 13,729 685 | 24,606 | 30,635 | 55,927 | 86,837

25,598 25,598 25,598

24,840 24,840 24,840
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758 758 758
17,180 | 11,729 |2,000| 13,729 685 24,606 29,876 55,168 86,078

( )

41 41 86,878

25,598

24,840

29 29 29

29 29 788

11 11 86,090
@
@

(
)
€))
1998
( ) 2016

38 50

15

20

15
@

( )

@
@
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