EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

27 11 18

03-3241-9511

( 27 11 19 28 11 16 )

1/104



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1D

0120-753104 ( )
9 5

http://www._nomura-am.co.jp/

2/104



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

3.24% 3.0%
1 1 ( 1 1)
1 1
1 1
1
27 11 19 28 11 16
( )
0120-753104 ( )
9 5

http://ww.nomura-am.co. jp/

3/104



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104 ( )
9 5

http://ww.nomura-am.co. jp/

28 8 3

an

1D

4/104



F

29

@

5/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

6/104



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

12

http://www.toushin.or.jp/

22 7 1

@

71104



O]

@

&)

®

@

@

® ( ).

©)

®

(DOMMF( ).

(DMRF( )... MMF
(3)ETF...
32

@

&)

@
@

MMF

26

o

12
9

*

480 ) 12
4 2

MRF

1

MMF

8/104

@

®

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



®

@
&)

®

©)

®)

@

&)

@
@
®
©)
®
(©)
Q)

@

@

®

©)

®

12

@

4

9/104

o

*

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(©)
Q)
©)
©® C D

(10) .
)

@

@

@

@

@ 225
(2)TOPIX
(€))

@

@

®

©)

€Y

®

10/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



16 8 20
JLS27FTAS—-ZBEE
(B  EBBRREERS (BIEH)
BH 7T ST = = FBHRIEMT RS
[FrernEMORES] [FreFniR. RERN)

B ERH-MTIEN"

[(BEOBEEVELFRE. —ENRIZR
TLRE, QEsREONERIZATL
BE. -REnE-GEHES- RO
LA L E ]

HRE-EENCEATLINRIZ. MARTE 3 AW
ETEHERO-SroMROREEROLULES
2, BN ERCARS-EREAELOELET.

EXSE BE-—ENRRORRH, —ENEE-
GERESWOERLCRTLEREQOEDGYET.

11/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



17,180

34

12
15

o

vl o
TANA
BF#

e

Pl
Pl
EFID D
Pl
Pl
- s
—

12

(1959 )12
(1997 )10

(2000 )11
2003 6 27

12/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



5,150,693 100
[1]
[2] ( NFR&T
[31
(
)
[4] TOPIX
(TOPIX) ()
)
() TOPIX TOPIX
TOPIX

13/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



[5]

[6]

)]

BT O 7NN DR

I,

YAOER

14/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

(NFR&T)

m NFR&T .
NFR&T ( ) (

BIE7 A= GERAEADA L 2 —
RT3 —TAT —H R—FD2)ATER F

e Lo S I
B

NFR&T 27 8

15/104



F(

F(

RAFI

SMAM

27 11 18

20

16/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



A W N P

21 1

21 2

€)

27 11 18

14

17/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

TOPIX

13 8 28

18/104



50%

0.9342%

0.865%

20
30

10

10

19/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

TOPIX

13 8 28

0.6966% 0.645%

20/104



19 10 11

50%

20

10

10

10 20

21/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



0.648% 0.60%

50%

30

10

20

10

10 20

22/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

RAFI F
A
R
RAFI
R

RAFI
B

2 4 8
C
D

0.432% 0.40%

E

23/104



1
2
2015 9 Research Affiliates, LLC
50%
3
10
10
5
20
10
R
RAFI Research Affiliates, LLC
RAF

24/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

TOPIX

27 4 9

0.7992% 0.74%

25/104



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

TOPIX

50

10 20

TOPIX

22 4 8

26/104



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

0.594 0.55%

0.10%

27/104



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

50%

5%

27 4 9

28/104



50

0.5940

0.5500

10

10

20

29/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



TOPIX

1958

19 4 5

UFJ

*1

*1.

0.621%

2 8 46 6 6

0.575%

30/104

50

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

28 8 3

50%

5%
30%

TOPIX TOPIX TOPIX

TOPIX
TOPIX TOPIX

31/104



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

34 1959 12 1
9 1997 10 1

122000 11 1
15 2003 6 27

8 10 28
8 12 3
11 12 9
12 1 1
18 4 3
61 1986 3
62 1987 3
9
18 2006 2
19 2007 9
20 2008 7

60 1985 12 10
3 1991 12 20
9 1997 4 1

19 2007 4 3
24 2012 6 29

60 7 15
62 2 20
62 6 10

32/104



11 1 1
11 2 5

12 1 27
14 12

25 4 1

BRMESH

-.ﬂ, -.;

MTIBE

EREE- EAFENE
I2&BI7UFDYRIER- 3

B %

EREHOI7FESF—L

F—F o R RIc LD ]

BRRERMFFORT

33/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



— T L I

|

BEREBREERAS
EABREOEE/OEARURITIOLAOER.

El. 59%
i

I T
[ BAELUGRS ]
REORITIRRIZOLTO

RHEES~HES

AN E e EAOETATThht
CEEENMICHE. HEF

[ |

[ WA SRR <55 E ]

IroFERMsICEY ERHEEEHRL. ERELSHE v,

=&

ZroF0ER-FREROENNEES

WRELE F—L
T RRUBRELGAFORIEERD,

l

[ -

fﬁiﬁﬁilﬂ!ﬁl\
(5~10 BIFE)
BREEFSCHAOREER
IZh-dREENFIco
AoMRURLSEORS
MEEESICEE. £0
fealipek S=ig £ 508 Toa]
fihE. 128
HESHBR~ORHETEER

K DENHRES )

aAVTSATPUA \‘
B
(10~20 REE)
ERATHRROME-ER
RHARIRBIETD
TR BT RO

. i _)

PRC (Performance Review Committee)

WRAATH—=TLADTH. B OBl

34/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

35/104



28

29

®

®

®

36/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(

)

25 )

32 )

10

(

)

®

®

50

37/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(

)

37

38/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

39/104



TS
5

AR
=& SEEETHF

Yo F

CEZRH)

£ il

B -

HHE(GRE

#El (2 A

;
DHIAH (1H

DEEES (FEER) .
B offkifiz ZIL =

hEEHER THIE

40/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



Hoa - A0EE

SGER) I T AERS
hEZS—

SGER T - ATERES

METE S SEE 5

REVAVEE I LSEED

ERURSMEE

(SRRSO TIAR
DE—4—, T, o9

AFEHE DAY, it
B DEDT A
FE, 8 %

mEETERMELNS

41/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



PSRN S LEBEER (2010 10A%~2015 A%: AK)

(Z72FOENMRBRELVSESEEREATHORS)

— P L F O B B W axasrrsd @ e B graasree B psa O Fol
(] L]
B " L]
b | = ]
[ET [ =
10 oo L L
b | o] o
] [l o
] £ ]
~ il
s -
o R mimsR el mansl  EaEaA  miaEsl B BER NAEE ENDE DaEE ASAEE FREDE
| e e  pe
A8 4
|!xlm AN L. A5 uE| 437
|mrmey ] A oA :rn 4128 2280 04 A0zl AN
miv)| 44| 188 %ol ba| 83 a7 14
sHREENAEAEND. HNOSREENTRLI-L FETOREYSANSPr oA ONRAERESTEVESL,
WEAGLTHRLI-LOTY, 2010 810 F3E 10000 £ = 2010 & 0 Bk 2S48 RO S EMO&BECEITE
LTHBELTEYET. EmoRFEORCA - B0 -FHEFRERLELOT
o EMERREIL. 2010810 Ao 0 B s EMOE T.
BRCESS  SMOBARERFLEGOTY, » RWECHEL Rl S REYET,

(FroFiRENEREISALORBEDLE)

* BIr-FEAEENSREAEEORTIRTT,

FRARSERAEREEG. MINOHESEREALELDEALLTRALTEY, SROCELEH RS S RUET,

<HRMGRE SO ER>

R WL TOPR (A )

OR RIS MECH-HOKUSATTRR (R W5 [<—2)

CHF M MSCITT— T - F—hrab- A Ty ARER A, FAA—2]

O EEER - MOMURA-BF EHR

OERAENR L7 SRERTorLROEE, ~oPgL-FAA—2)

QR RER P RN A A Rl S T uP A= I T =Ll F—fr o F 0=l T =2 D (F (FS=2)

EEERTREI2oRBOFAENS-o0TE

ORISR ToP (RN R A - MER SR TOrERAL AR N RESNE SRR RN R TR RO
. EREDE, M MR R T TOREG . EFES R SE R TET . Gl XA, MEREeREIRIZL N, R R
EEER LTI NN ERETISL. P AR RERNCEE TS0 A EME ML T, REENLEY A,

QNGCHNCKUBATRE (I Bl A, A~ —2], MSCIT ¥ —L L T —irat oy PRIRE R, Fi-—2] - -MECHIONUSA R | ERd s, Pi<—
AL NERT T~ T =t A2 F o PR (RERA, F—X )1, MEGRRLEEETT . AR LR, sHEARTO - 008
EUEC R T, Ly, MEROMTERNT SN ES e R AT SNMENLTLET,

ONOMURS-2PITIN- « - NOMUEA -BPEER DARKR S A2, BHE AR XS ICRELET. k. BHE SN EH 1. soMuRs-aFE G TH. &
at EaE, FEtEEE S LTS noulRA- SR E AL T A B T TR S QR RS, T T2 -
SERLERL,

Qi r it NERRA T3 BB E, Aol GL- PSR T P AR T o TR (RO E, ~rB QL AR, Chigreus Inder LLGHTH
RL-AFEREREEROERNOES STUSESNNOREENTORFELEAS T HIAT. Cogroun lndes LLCSD ISR &Y. HIE
1M T TR MHL, Ciur Indei LLCHANLTLET,

OUIPR L e A rh = f rT PR~ T T =T e Wb T e e T el P F L Flen ) e IR e 0 G b2 o e F
IR -ER U =t A0 e F o =L e AR A - o R R FE T ST S DL A o, Bt
LAs, BLERCEETEILGC MBLLTHAEMIALLATRY. SRBEORNEHN, S 60RO RREL T ri—ta. Bi2iEE
HAT s oabkoRE CEREROLLOTLRYESA, EL. BRERCREIAETLER 7F AR RN ST LA THRYVER A,
coWERDNIER. T3 #OROMRIIEA LRI RE T, ey Ohase L Ta. BUFDTRE (DT PR CENR
BERRETELOTE BREYA, RRALMERARGLCREShECEMBYET, #EQ I —ToARREQ I -LERNET BEYE
i, EENCAEAIRFHEOERBEC LT, P e B RR A O T  Ta—t BN NTHE LSy BEEF oY, ERET—
‘rvl‘-l—"tﬂ‘:f 5 Tﬁ-—k‘i‘b'\l s, REMOHRL, FL—Fsut I—Lrnde—, FRA o —, ERERECRoTU AR anET .

L AR AR et e o e e Tl e T e - et T o L e = TP o T W Sy B i e e e v oy

EDINETOOOO
O0000000000000000(E12460)
Oooooooooooobooooooa



EDINETOOOO

OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

3.24%(
YO 3.0%)
10,000  81(
10,000 75)  ( )
« )
500 10,000 27 10,000 45 10,000 3
500 10,000 28 10,000 45 10,000 2

43/104



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

F 0.865

F 0.645

F 0.60

R
RAFI F 0.40

= 0.74

F 0.55

SMAM a F 0.55

0.575

27 11 18

1.55 +£0.20

27 11 18

441104



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

0.25 1

45/104



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

| |
20.315 ( (
15.315 5 )
C ) ( ) 20.315 (  15.315
5 ) 20.315
28 1 1
2
1
1 27 12 31
2
NISA

46/104



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

NISA

15.315 (  15.315 )

27 4 1

47/104



-

h

D5 EE 235 g OB RIS mE o Ek!|

27 9 30

SR B0 BEE LI TR EO TR snwous || 9 SN
FE EE o Ty BB A 35 Be matE o “ (e
PEBSES BN ET, .
@ | | 2
Bifss =
S L
r
(@i IEh s R EE S a0 ER 7
TERETEH-TVEBECE. FOTH  o@xs s : :
2EOERATERES (BRIES) % SEARCB IR
Bieh, wEebe mEEREE BRIl BL Egﬁigﬁgﬁ
) R DSBS Ee P - Al g
TT, Hh, TREhErLEe (15 e & & g
RS ERHELE8e, SEeRE - = — Bm_
S F DERIEAD S REHES G el Il (=oTeEis
WS BV, TOE0RRE a | | W
EERRAEE LN ET, L
L
(5) 27

48/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

3,516,819,662 99.18
— 28,726,968 0.81
3,545,546,630) 100.00
()
65,690 13,125 862,215,338 11,815 776,127,350/21.89

F
84,556 9,894 836,624,902 8,951 756,860,756/21.34
39,332 19,059 749,633,701 16,971 667,503,372/18.82
51,453 11,232 577,927,009 9,941 511,494,273|14.42

F

35,080 9,905 347,469,504 8,972 314,737,760| 8.87
14,023 16,645 233,424,193 14,892 208,830,516] 5.88
12,097 15,995 193,501,777 14,371 173,845,987 4.90
RAFI(R) 6,608, 18,110 119,675,521 16,256 107,419,648 3.02
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)

99.18

99.18
27 9 1

)

3 (2006 2 28 ) 59,294 61,570 1.3025 1.3525
4 (2006 8 29 ) 52,390 54,553 1.2107 1.2607
5 (2007 2 28 ) 40,109 41,639 1.3112 1.3612
6 (2007 8 29 ) 26,348 27,528 1.1161 1.1661]
7 (2008 2 28 ) 20,055 20,055 0.9509 0.9509
8 (2008 8 29 ) 16,488 16,488 0.8392 0.8392
9 (009 3 2 ) 9,204 9,204 0.5076 0.5076
10 (2009 8 31 ) 10,943 10,943 0.6706 0.6706
11 (010 3 1) 8,771 8,771 0.6282 0.6282

50/104

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



12 (2010 8 30 ) 6,699 6,699 0.5788, 0.5788
13 (2011 2 28 ) 6,830 6,830 0.6820; 0.6820;
14 (2011 8 29 ) 4,951 4,951 0.5489 0.5489
15 (2012 2 28 ) 5,115 5,115 0.6131] 0.6131]
16 (2012 8 29 ) 4,257, 4,257, 0.5454 0.5454
17 (2013 2 28 ) 4,912 4,912 0.6991] 0.6991
18 (2013 8 29 ) 5,388 5,388 0.8256 0.8256
19 (2014 2 28 ) 4,644 4,644 0.9078 0.9078
20 (2014 8 29 ) 4,565 4,565 0.9550 0.9550
21 (2005 3 2 ) 4,653 4,780 1.0978] 1.1278
22 (2015 8 31 ) 3,846 4,028 1.0591] 1.1091
2014 9 4,740 — 1.0062 —

10 4,479 — 0.9591] —

11 4,646 — 1.0451] —

12 4,648 — 1.0706] —

2015 1 4,518 — 1.0494 —

2 4,766 — 1.1239 —

3 4,711 — 1.1242 —

4 4,788 — 1.1780, —

5 4,819 — 1.2188 —

6 4,385 — 1.1827, —

7 4,343 — 1.1828 —

3,846 — 1.0591] —

9 3,545 — 0.9490 —

1
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3 2005 8 30 2006 2 28 0.0500
4 2006 3 1 2006 8 29 0.0500
5 2006 8 30 2007 2 28 0.0500
6 2007 3 1 2007 8 29 0.0500
7 2007 8 30 2008 2 28 0.0000
8 2008 2 29 2008 8 29 0.0000
9 2008 8 30 2009 3 2 0.0000
10 2009 3 3 2009 8 31 0.0000
11 2009 9 1 2000 3 1 0.0000
12 2010 3 2 2010 8 30 0.0000
13 2010 8 31 2011 2 28 0.0000
14 2011 3 1 2011 8 29 0.0000
15 2011 8 30 2012 2 28 0.0000
16 2012 2 29 2012 8 29 0.0000
17 2012 8 30 2013 2 28 0.0000
18 2013 3 1 2013 8 29 0.0000
19 2013 8 30 2014 2 28 0.0000
20 2014 3 1 2014 8 29 0.0000
21 2014 8 30 2015 3 2 0.0300
22 2015 3 3 2015 8 31 0.0500
3 2005 8 30 2006 2 28 27.6
4 2006 3 1 2006 8 29 3.2
5 2006 8 30 2007 2 28 12.4
6 2007 3 1 2007 8 29 11.1
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7 2007 8 30 2008 2 28 14.8
8 2008 2 29 2008 8 29 11.7
9 2008 8 30 2009 3 2 39.5
10 2009 3 3 2009 8 31 32.1
11 2009 9 1 2000 3 1 6.3
12 2010 3 2 2010 8 30 7.9
13 2010 8 31 2011 2 28 17.8
14 2011 3 1 2011 8 29 19.5
15 2011 8 30 2012 2 28 11.7
16 2012 2 29 2012 8 29 11.0
17 2012 8 30 2013 2 28 28.2
18 2013 3 1 2013 8 29 18.1
19 2013 8 30 2014 2 28 10.0
20 2014 3 1 2014 8 29 5.2
21 2014 8 30 2015 3 2 18.1
22 2015 3 3 2015 8 31 1.0
100
2 1
3 2005 8 30 2006 2 28 40,056,690,733  5,407,981,458 45,523,622,801
4 2006 3 1 2006 8 29 7,232,971,815  9,484,359,717 43,272,234,899
5 2006 8 30 2007 2 28 2,480,230,343 15,163,273,893 30,589,191,349
6 2007 3 1 2007 8 29 1,694,608,947 8,677,371,497 23,606,428,799
7 2007 8 30 2008 2 28 1,157,029,657| 3,672,877,682 21,090,580, 774
8 2008 2 29 2008 8 29 216,748,443  1,659,503,118 19,647,826,099
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9 2008 8 30 2000 3 2 32,262,803 1,546,552,456 18,133,536,446
10 2009 3 3 2009 8 31 267,136,655 2,081,498,642 16,319,174,459
11 2009 9 1 2000 3 1 157,892,396 2,514,211,094 13,962,855,761
12 2010 3 2 2010 8 30 7,790,444  2,397,546,168 11,573,100,037
13 2010 8 31 2011 2 28 4,010,236 1,562,382,257 10,014,728,016
14 2011 3 1 2011 8 29 3,432,707 996,986,276 9,021,174,447
15 2011 8 30 2012 2 28 8,421,062 685,521,619 8,344,073,890,
16 2012 2 29 2012 8 29 451,836 538,249,387 7,806,276,339
17 2012 8 30 2013 2 28 1,166,868 781,571,637 7,025,871,570]
18 2013 3 1 2013 8 29 93,377,571 592,500,607 6,526,748,534
19 2013 8 30 2014 2 28 17,301,891 1,427,058,758 5,116,991,667
20 2014 3 1 2014 8 29 3,410,002 339,264,705 4,781,136,964
21 2014 8 30 2015 3 2 4,448,602 546,888,149 4,238,697,417,
22 2015 3 3 2015 8 31 75,408,412 682,317,959 3,631,787,870]
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