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JP GBI-EM
J.P. Morgan Securities LLC
J.P. Morgan Securities LLC

3.24
1.62 1.5
x
1,000 0.89 0.53
1.50 0.08
1,000 0.69 0.73
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2016 1 29

905,631,805 97.57,
— 22,551,365 2.43
928,183,170 100.00,
()
323,752,120 2.8630) 926,928,180 2.7973 905,631,805/97.57]
()
97.57,
97.57,
1 )
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4 (2006 7 5 ) 1,011 1,038 1.4240 1.4640
5 (2007 1 5 ) 1,305 1,345 1.7358 1.7918
6 (2007 7 5 ) 1,415 1,460 1.7723 1.8323
7 (2008 1 7 ) 1,013 1,061 1.2760] 1.3360]
8 (2008 7 7 ) 852 898 1.1114 1.1714
9 (2009 1 5 ) 421 462 0.5581] 0.6121]
10 (2009 7 6 ) 400 429 0.5061] 0.5421
11 (2010 1 5 ) 592 625 0.6464 0.6824
12 (2010 7 5 ) 564 607 0.5538 0.5958
13 (2011 1 5 ) 648 702 0.5855 0.6335
14 (2011 7 5 ) 697 754 0.5928 0.6408
15 (2012 1 5 ) 615 669 0.4766 0.5186
16 (2012 7 5 ) 682 736 0.5313 0.5733
17 (2013 1 7 ) 764 820 0.5749 0.6169
18 (2013 7 5 ) 852 909 0.6229 0.6649
19 (2014 1 6 ) 845 904 0.6026 0.6446
20 (2014 7 7 ) 983 1,048 0.6350 0.6770
21 (2005 1 5 ) 1,021 1,079 0.7331] 0.7751
22 (2005 7 6 ) 925 983 0.6786 0.7206
23 (2016 1 5 ) 900, 958 0.6461] 0.6881
2015 1 1,117 — 0.7687 —

2 1,089 — 0.7490 —

3 1,092 — 0.7669 —

4 1,053 — 0.7396 —

5 1,059 — 0.7576 —

6 980 — 0.7127 —

7 1,018 — 0.7079 —

8 957 — 0.6694 —

9 942 — 0.6629 —

10 1,000 — 0.7136 —

11 1,007, — 0.7144 —

12 992 — 0.7127 —

2016 1 928 — 0.6310 —

2006 1 6 2006 7 5 0.0400

2006 7 6 2007 1 5 0.0560

2007 1 6 2007 7 5 0.0600

22/93



EDINETOOOO
00000000000 DO00OmD((EL2430)
ooooodooodooodnoodd

2007 7 6 2008 1 7 0.0600;

2008 1 8 2008 7 7 0.0600;

2008 7 8 20090 1 5 0.0540,

10 2009 1 6 2009 7 6 0.0360]
11 2009 7 7 2000 1 5 0.0360]
12 2000 1 6 2000 7 5 0.0420
13 2010 7 6 2011 1 5 0.0480
14 2011 1 6 2011 7 5 0.0480
15 2011 7 6 2012 1 5 0.0420
16 2012 1 6 2012 7 5 0.0420
17 2012 7 6 2013 1 7 0.0420
18 2013 1 8 2013 7 5 0.0420
19 2013 7 6 2014 1 6 0.0420
20 2014 1 7 2014 7 7 0.0420
21 2014 7 8 2005 1 5 0.0420
22 2015 1 6 2015 7 6 0.0420
23 2015 7 7 2006 1 5 0.0420
4 2006 1 6 2006 7 5 7.50

5 2006 7 6 2007 1 5 25.83

6 2007 1 6 2007 7 5 5.56

7 2007 7 6 2008 1 7 24.62

8 2008 1 8 2008 7 7 8.20]

9 2008 7 8 2009 1 5 44.93

10 2009 1 6 2009 7 6 2.87
11 2009 7 7 2000 1 5 34.84
12 2000 1 6 2000 7 5 7.83
13 2010 7 6 2011 1 5 14.39
14 2011 1 6 2011 7 5 9.44
15 2011 7 6 2012 1 5 12.52
16 2012 1 6 2012 7 5 20.29
17 2012 7 6 2013 1 7 16.11
18 2013 1 8 2013 7 5 15.65
19 2013 7 6 2014 1 6 3.48
20 2014 1 7 2014 7 7 12.35
21 2014 7 8 2005 1 5 22.06
22 2015 1 6 2015 7 6 1.71
23 2015 7 7 2006 1 5 1.40
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)

100
4 2006 1 6 2006 7 5 28,529,791 39,225,215
5 2006 7 6 2007 1 5 72,166,224 30,503,498
6 2007 1 6 2007 7 5 171,197,344 124,800,931
7 2007 7 6 2008 1 7 51,923,062 56,239,313
8 2008 1 8 2008 7 7 55,918,298 83,208,136
9 2008 7 8 2009 1 5 59,895,606 71,467,627
10 2009 1 6 2009 7 6 72,828,023 36,717,064
11 2009 7 7 2000 1 5 172,668,107 47,065,807
12 2000 1 6 2000 7 5 131,008,017 28,264,109
13 2010 7 6 2011 1 5 117,545,132 29,137,945
14 2011 1 6 2011 7 5 110,595,787 41,823,265
15 2011 7 6 2012 1 5 141,655,890 27,830,000
16 2012 1 6 2012 7 5 128,235,809 134,380,000
17 2012 7 6 2013 1 7 148,292,914 103,780,000
18 2013 1 8 2013 7 5 148,336,122 109,680,000
19 2013 7 6 2014 1 6 93,978,479 59,240,000
20 2014 1 7 2014 7 7 239,864,222 93,990,000
21 2014 7 8 2005 1 5 97,785,724 253,351,970
22 2015 1 6 2015 7 6 81,784,965 110,394,128
23 2015 7 7 2006 1 5 95,840,059 67,147,420

2016 1 29

7,097,306,500 6.20
70,326,952,444 61.44
1,790,706,130, 1.56
1,010,369,653 0.88
13,149,620,285 11.49
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2,804,352,970 2.45
6,439,466,304 5.63
10,036,845,883 8.77
112,655,620,169 98.42
— 1,807,018,611 1.58
114,462,638, 780, 100.00;
)
SIMON PROPERTY GROUP INC 463,421 23,241.33( 10,770,520,612 22,577.30 10,462,798,326] 9.14
KLEPIERRE 1,132,967 5,286.15 5,989,039, 980 5,001.84 5,768,897,168] 5.04
EQUITY RESIDENTIAL-REIT 602,100 9,657.5]f 5,814,788,577| 9,160.73 5,515,679,928] 4.82
UNIBAIL-RODAMCO SE-NA 166,892 30,359.44 5,066,749,163 29,923.28 4,993,957,381] 4.36)
PUBLIC STORAGE 152,100 29,537.00 4,492,577,989 30,103.88 4,578,800,483] 4.00]
PROLOGIS INC 843,200 5,061.13] 4,267,550,737| 4,699.42 3,962,555,666| 3.46f
ESSEX PROPERTY TRUST INC 151,198 28,684.86) 4,337,094,732 25,476.97| 3,852,068,210] 3.37]
BOSTON PROPERTIES INC 262,600 14,203.49 3,729,838,563 13,953.23 3,664,118,933] 3.20
ESTFIELD CORP 4,198,902 805.90] 3,383,908, 744 844.60f 3,546,424,541] 3.10]
GENERAL GROWTH PROPERTIES INC 1,058,863 3,228.43 3,418,473,229 3,331.17| 3,527,260,284] 3.08
FEDERAL REALTY INVESTMENT TRUST- 193,000 17,509.22 3,379,281,042 17,868.21] 3,448,564,935| 3.01f
REIT
UDR INC 782,700 4,468.56) 3,497,544 ,965] 4,235.28] 3,314,957,413] 2.90]
PARAMOUNT GROUP INC 1,615,300 2,156.32 3,483,104,988 1,949.63 3,149,242,346] 2.75
JAVALONBAY COMMUNITIES INC 149,530 21,843.62 3,266,277,455) 20,637.34 3,085,902,018] 2.70]
EQUITY LIFESTYLE PROPERTIES INC 374,145 7,885.55 2,950,342,397| 7,711.50 2,885,221,412 2.52
MERLIN PROPERTIES SOCIMI SA 1,997,907 1,506.73 3,010,322,397| 1,403.64 2,804,352,970( 2.45
EXTRA SPACE STORAGE INC 252,300 10,614.80f 2,678,114,898 10,798.52 2,724,468,059( 2.38
ISCENTRE GROUP 7,127,672 357.20] 2,546,020,119 371.76) 2,649,814,704 2.32
SL GREEN REALTY CORP 224,900 13,305.36 2,992,377,624 11,291.67] 2,539,497,798( 2.22
GREAT PORTLAND ESTATES PLC 1,968,183 1,422.17 2,799,109,491 1,289.62 2,538,218,198( 2.22f
GECINA SA 158,198 14,736.95 2,331,356,807| 15,087.20] 2,386,765,736( 2.09
MIRVAC GROUP 14,382,882 170.03] 2,445,594,779 163.614 2,353,191,954( 2.06
SUN COMMUNITIES INC 296,194 8,008.29 2,398,664 ,909 7,822.70 2,317,038,700 2.02f
EMPIRE STATE REALTY TRUST-A 959,962 2,139.39 2,053,741,743 1,946.00 1,868,092,772 1.63]
SMART REAL ESTATE INVESTMENT 682,969 2,590.10] 1,768,961,421 2,621.94 1,790,706,130( 1.56f
DERWENT LONDON PLC 318,173 6,305.79 2,006,334,699 5,479.60f 1,743,462,330( 1.52f
DCT INDUSTRIAL TRUST INC 395,325 4,410.54] 1,743,599,216 4,252.20] 1,681,003,574( 1.47
STOCKLAND 4,245,518 351.20] 1,491,051,395 350. 34 1,487,414,684( 1.30f
15,952 88,400 1,410,156,800| 91,100f 1,453,227,200( 1.27
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21 7 6 28 1 5
33,636,303 31,692,105
902,543,084 877,148,402
64,223,885 57,794,204
54 54
1,000,403,326 966,634,765
1,000,403,326 966,634,765
57,304,273 58,509, 364
8,531,880 -
460,923 425,572
8,182,445 7,554,905
28,169 26,011
74,507,690 66,515,852
74,507,690 66,515,852
1,364,387,460 1,393,080,099
438,491,824 492,961,186
61,653,119 7,851,127
925,895,636 900,118,913
925,895,636 900,118,913
1,000,403,326 966,634,765
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2,893,179,112 2,873,926,000 19,253,112
2,215,260,000 2,204,640,000 10,620,000
559,722,600 551,760,000 7,962,600
63,502,792 63,160,000 342,792
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6,513 977,601,300

6,826 1,109,225,000

15,791 1,102,211,800

1,888 1,051,616,000

1,878 1,216,944,000

15,952 1,410,156,800

48,848 6,867,754,900

IACADIA REALTY TRUST 352,160 11,332,508.80
IAMERICAN ASSETS TRUST INC 133,200, 5,008,320.00
IAVALONBAY COMMUNITIES INC 149,530, 27,023,061.60
CAMDEN PROPERTY TRUST 202,300 15,332,317.00
CHESAPEAKE LODGING TRUST 280,300 6,884,168.00
DCT INDUSTRIAL TRUST INC 395,325 14,425,409.25
DOUGLAS EMMETT INC 297,163 9,015,925.42
EMPIRE STATE REALTY TRUST-A 959,962 16,991,327.40
EQUITY LIFESTYLE PROPERTIES INC 374,145 24,409,219.80
EQUITY RESIDENTIAL-REIT 602,100 48,107,790.00
ESSEX PROPERTY TRUST INC 151,198 35,882,309.36
EXTRA SPACE STORAGE INC 252,300 22,156,986.00
FEDERAL REALTY INVESTMENT TRUST-REIT 193,000 27,957,980.00
FIRST INDUSTRIAL REALTY TRUST INC 526,000 11,366,860.00
GENERAL GROWTH PROPERTIES INC 1,058,863 28,282,230.73
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LIBERTY PROPERTY TRUST 333,700 10,391,418.00
PARAMOUNT GROUP INC 1,615,300 28,816,952.00
PROLOGIS INC 818,000 34,274,200.00
PUBLIC STORAGE 152,100 37,168,677.00
RETAIL OPPORTUNITY INVESTMENTS 597,468 10,443,740.64
RLJ LODGING TRUST 395,100 8,320,806.00
SABRA HEALTH CARE REIT INC 327,400 6,613,480.00
SIMON PROPERTY GROUP INC 459,221 88,326,567.14
SL GREEN REALTY CORP 224,900 24,756,992.00
SUN COMMUNITIES INC 296,194 19,844,998.00
UDR INC 782,700 28,936,419.00
P GLIMCHER INC 368,010 3,830,984.10
12,297,639 605,901,647.24

(72,241,653,400)

SMART REAL ESTATE INVESTMENT 682,969 20,557,366.90
682,969 20,557,366.90

(1,759,710,606)

ALSTRIA OFFICE REIT-AG 682,542 8,391,853.89
GECINA SA 158,198 17,639,077.00
KLEP IERRE 1,062,804 42,517,474.02
MERLIN PROPERTIES SOCIMI SA 1,997,907, 22,776,139.80
UNIBAIL-RODAMCO SE-NA 166,892 38,335,092.40
4,068,343 129,659,637.11,

(16,742,948,940)

DERWENT LONDON PLC 318,173 11,559,225.09
GREAT PORTLAND ESTATES PLC 1,804,049 14,892,424.49
HAMMERSON PLC 1,040,223 6,173,723.50
SHAFTESBURY PLC 792,447 7,159,758.64
3,954,892 39,785,131.72

(6,980,699,211)

MIRVAC GROUP 14,382,882 28,550,020.77
SCENTRE GROUP 7,127,672 29,722,392.24
STOCKLAND 4,245,518 17,406,623.80
ESTFIELD CORP 3,797,635 35,735,745.35
29,553,707 111,414,782.16

(9,547,132,683)
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(107,272,144,840)
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2 o)
3
27 100.0% 67.4%
1 100.0% 1.6%
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4 100.0% 8.9%
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