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8.7 2018 29
loT Internet of Things
74,952
2018 31
Pepper Pepper
2018
Pepper
Fliggy
2017 2018
63
63 35
11 11 w11

Most Popular Store of W1l 2017

Sprint Corporation

Brightstar Corp.

Arm Holdings plc
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29 29
29
Leasehold
SPC Leasehold 2018 17
SPC Leasehold
SPC Leasehold 2018 17
2018 10 31
Leasehold FF&E
2018 17
29
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100
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Leasehold
Leasehold
100
Leasehold
SPC Leasehold
a 12 480
b
c b
29
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)
( )« )
29
D54 2018 5,326 5,380
D55 2018 2,772 2,800
D56 2018 2,723 2,750
D57 2018 1,604 1,620
D58 2018 27 4,068 4,110
D59 2018 27 3,257 3,290
29 19,750 19,950
2018 10 31 57,382
339,836
2018 10 31 28,083 | 28,391
255,300 258,100
2018 10 31 5,467 | 5,522
49,700 50,200
D60 2018 20,691 20,900
D61 2018 16,731 16,900
D62 2018 5,286 5,340
D63 2018 5,039 5,090
47,747 48,230
85,129 -
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29

2018

29

) ¢

A31 2018 31 1,346 1,603 256
A36 2018 31 743 1,057 314
A42 2018 31 623 732 108
B14 2018 4,632 5,160 527
B15 2018 31 1,125 1,350 224
B16 2018 31 709 721 11

9,181 10,624 1,442
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2018
Gross Operating Profit
2018
(M (i)
(iin) (1) (i)
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29

29

50
475 50 10

2016 2017 12 31
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Net Operating Income

Average Daily Rate

RevPAR Revenues Per Available Room
X
- X
/ / / /
29 30
29
38 152
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29
D54
2018
5,326
5,380
65
JR
519.32 80 /800
4,501.18 2016 13
10
2016 10 28 2028
2018 31
165
4,501.18 40 125
4,501.18 1,813
100.0 27,270
2018 2028
151.5 11.0 / 12.5 / 13.7
/10 12 13.3
1,813
2018
- 1,472,700
12 55,071
2018
10.2
JR
42 0.65
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D54
2016 2017
2016 12 31 2017 12 31
=1 71,886 271,474
a. 36 141
b. 1,031 18,285
C. 62 251
d. 142 800
= [a. + b. +c. +d.] 70,613 251,996
1 117,503 524,723
114,209 511,011
3,294 13,712
2 a d. 45,617 253,249
8,889 9,069
RevPAR 8,545 8,485
96.1 93.6
61.2 51.7
100.0 /0.0 /0.0 100.0 /0.0 /0.0
11.0 24.8
2016 10 11 2016 10 12 12 31
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D54
5,380
2018
@
@ 279,677
® _
© _
(@ Z
(e) -
@@ () © @ (@] 279,677
[G) _
@ _
(OIC)]] 279,677
(h) _
[O) _
a 1,470 0.35
[(3) _
m Z
(m 18,285
m 251
) 279
=M O @ & O @M
M (] 20,286
1 259,391
® 16
(@ 2,940 0.8
(r 10,833
® @ « 1 245,634
4.5
= 1 5,460,000
. 4.8
@
1,950,000
(@ 5,420,000
(b) 108,000 2.0
© (@ @] 5,312,000
3,390,000
4.6
4.7
L 1 5,340,000
(€)) 5,380,000
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() 3,030,000
) 2,140,000
() 170,000
) (GDLEDLED)| 5,340,000
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D55
2018
2,772
2,800
182 183 183 183 183 183 14
11
3,321.81 80 /500
7,563.60 1993 11 11
11
UFJ
2006 10 2028
2018 31
198
7,563.60 106 43 49
7,563.60 700
100.0 12,866
2018 2028
120.1 0 / 7.0 / / 17.7
/ 7.5 / 10.0 / 10.0 / 14.8 / 14.8
/10 18.4 /11 13.7 /12 0
700
2018
- 2,404,800
12 366,300
2018
13.3
115
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591.7
D55
2016 2017
2016 12 31 2017 12 31
=1 2 58,409 234,625
a_ - -
b. 4,071 16,269
c. 96 386
d. 200 800
= [a. + b. +c. +d.] 54,040 217,168
1 242,744 933,182
91,056 408,035
151,688 525,146
2 a d 184,334 698,557
6,956 7,552
RevPAR 4,999 5,646
71.9 74.8
24.1 25.3
100.0 /0.0 /0.0 100.0 /0.0 /0.0
1.5 3.2
2016 30 2016 10 12 31
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D55
2,800
2018
@
@ 227,375
(b) Z
(©) _
(d) _
® -
@ M © @ @1 227, 375
) Z
@ _
" @1 227, 375
(h) _
) _
@ 9,600 0.35
[(5) _
[0} _
(m 14,898
m 386
() 227 x 0.1
] =M @ @ & @ m M 25,112
1 202,263
® 7
(@ 24,000
0.8
(r 14,235 x 1.5
® @ « 1 164,035
5.8
+ 1 2,830,000
. 7.2
(@)
1,210,000
@ 2,860,000
(()) 57,200 2.0
© @ M1 2,802,800
1,580,000
5.9
6.0
L 1 2,790,000
3 2,800,000
) 910,000
) 1,710,000
) 60,000
) O+ 2,680,000
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D56
2018
2,723
2,750
3,195.86
80 /600
( )
/
14,806.73 1989 18
1 12
2008
2014 30 2028
2018 31
134
14,826.30 54 52 28
14,826.30 54,324
100.0 23,976
2018 2028
122.4 0 3.5 / 5.2 / 23.0
13.2 / 7.6 7.9 / 25.6 /
11.8 /10 15.8 /11 /12 3.5
54,324
2018
- 6,232,100
12 356,601
2018
2.8
13
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1000000
817568
17,953.43
98.95
D56
2016 2017
2016 12 31 2017 12 31
=1 157,848 230,254
a.
b. 21,253 32,091
C. 257 945
d. 533 800
= [a. + b. + c. +d.] 135,803 196,418
1 741,707 1,088,097
231,992 341,389
509,715 746,707
2 a d. 583,858 857,842
8,890 8,993
RevPAR 4,730 6,980
53.2 77.6
21.3 21.2
100.0 /0.0 /0.0 100.0 /0.0 /0.0
5.1
2016 30 2016 12 31
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D56
2,750
2018
@
@ 240,467
) Z
© -
(d) _
® _
@ ) © @ @] 240,467
() Z
@ -
" @1 240,467
() -
(O) -
@ 12,360 0.35
() Z
m _
(m) 28,825
m 945
(0 240 x 0.1
=M @O @ & M @m
M (] 42,371
1 198,095
® 543
() 24,720 0.8
(r 11,502 x 1.0
® @ « 1 162,416
5.9
= 1 2,750,000
. 7.2
@
1,200,000
@ 2,830,000
) 56,600 2.0
© @ M1 2,773,400
1,550,000
6.0
6.1
L 1 2,750,000
(€)) 2,750,000
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) 380,000
) 2,210,000
) 20,000
(D) (GDLEDLED)| 2,610,000
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2018
1,604
1,620
32
10
537.96 80 /600
/
3,254.69 2007 20
14
2007 31 2028
2018 31
145
3,254.69 22 123
3,254.69 -
100.0 10,961
2018 2028
60.9 4.9 4.3 4.9 /10
12 6.2
2018
- 1,211,000
12 99,849
2017
8.7
JR
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38.68

D57
2016 2017
2016 12 31 2017 12 31
=1 2 41,294 118,105
a.
b. 1,995 8,665
cC. 48 193
d. 200 800
= [a. + b. +c. +d.] 39,050 108,446
1 65,937 300,836
59,116 269,773
6,821 31,063
2 a d 24,642 182,731
5,907 5,898
RevPAR 5,033 5,097
85.2 86.4
62.6 39.3
100.0 /0.0 /0.0 100.0 /0.0 /0.0
13.5 21.1
2016 10 11 2016 10 12 12 31
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D57
1,620
2018
@
@ 118,399
) Z
(©) -
(d) _
® -
@ M © @ @1 118,399
() Z
@ -
" @1 118,399
(h) _
) _
@ 2,420 0.35
() Z
[0) _
(m) 7,979
m 193
(0 118 x 0.1
=M @O @ & M @m
M (@] 10,710
1 107,689
® _
() 6,050 0.8
(r 7,719 x 2.5
® @ « 1 93,919
5.7
= 1 1,650,000
. 6.5
@
688,000
@ 1,660,000
) 33,200 2.0
© @ M1 1,626,800
926,000
5.8
5.9
L 1 1,610,000
(€)) 1,620,000
) 440,000
) 1,080,000
) 30,000
) C )+ )+
¢ )1 1,550,000
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D58
2018 27
4,068
4,110
512
/
439.74 80 60 /500 300
1,839.77 1988
11
2016
2016 2028 30
2018 31
110
1,839.77 110
1,839.77 0
100.0 16,128
2018 27 2028 26
112.5 9.3
0
2018
0 624,900
12 101,612
2018
10.1
15
12.8 110
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D58
2016 2017
2016 12 31 2017 12 31
=1 2 119,622 203,390
a. - -
b. 8,298 8,298
c. 117 117
d. 800 800
= [a. + b. +c. +d.] 110,406 194,173
1 313,373 384,909
312,356 382,043
1,016 2,866
2 a d 193,750 181,519
9,484 9,710
RevPAR 7,758 9,515
81.8 98.0
38.2 52.8
100.0 /0.0 /0.0 100.0 /0.0 /0.0
23.9% 25.5%
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D58
4,110
2018
@
@ 202,452
) Z
© -
(d) _
(e) -
@ M © @ @1 202,452
() -
@ _
" @1 202,452
() -
(O) -
@ 2,520 0.4
() -
[0) _
(m) 8,466
m 117
(0 202 x 0.1
=M @O @ & M @m
OIO) 1,306
1 191,146
® _
@ 5,355 0.85
(r 5,700 x 1.5
® @ « 1 180,090
4.3
= 1 4,190,000
. 4.6
@
1,440,000
@ 4,140,000
) 82,800 2.0
© @ M1 4,057,200
2,640,000
4.4
4.5
L 1 4,080,000
(€)) 4,110,000
) 3,400,000
) 300,000
) 120,000
() C O+ )+
¢ ) 3,820,000
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D59
2018 27
3,257
3,290
355
14
/
1,179.52 80 /400
3,844.64 1991 10
2016
2015 12 17 2028 30
2018 31
121
3,844.64 37 84
3,844.64 960
100.0 16,619
2018 27 2028 26
93 7.8
960
2018
- 1,400,600
12 101,522
2018
6.5
30
165ha
30
13 35 121
60.67
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D59
2016 2017
2016 12 31 2017 12 31
=1 120,886 165,974
a. -
b. 12,397 12,397
c. 222 222
d. 800 800
= [a. + b. +c. +d.] 107,466 152,554
1 284,664 353,511
268,908 334,659
15,755 18,852
2 d 163,777 187,537
7,603 8,038
RevPAR 6,122 7,577
80.5 94.3
42.5 47.0
100.0 /0.0 /0.0 100.0 /0.0 /0.0
11.8% 19.7%

741172
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D59
3,290
2018
@
@ 172,614
) -
© _
(d) _
® -
@ ) © @ @] 172,614
() Z
@ _
" @1 172,614
() -
(O) -
@ 2,691
(V) 360
() _
(m 12,877
m 222
() 1,130 70
=M @O @ & @O @M
™ @] 128
1 155,333
®
1.0
@ 5,768
«r 3,541
® @ 1 146,031
4.4
+ 1 3,320,000
. 4.7
(@)
1,180,919
@ 3,234,374
(()) 64,687 2.0
© @ M1 3,169,687
2,100,579
4.2
4.6
L 1 3,280,000
(©) 3,290,000
) 1,203,110
) 404,173
) 217,977
E ;] €+ 1,830,000
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2018 17
2018 10 31 SPC
339,836,000 37,382
Seven Mile Resort Holdings Ltd.
2018 17 10
339,836,000 37,382
10
2019
SPC Seven Mile Resort Holdings Ltd.
Leasehold SPC
FF&E
Leasehold
Leasehold
Leasehold
Leasehold

Her Excellency The Governor of The Cayman Islands

CF GC Hotel Sub Ltd.

2016 15 Variation of Lease
2016 99
7.249

Her Excellency The Governor of The Cayman Islands

CF GC Sunshine Ltd.

SPC

Seven Mile Resort

2016 22 Variation of Lease

2016 22 99
6.290

SPC

SPC
Management Ltd. SPC SPC SPC Common Share
SPC
Hotel Management Contract
SPC SPC
Seven Mile Resort Holdings Ltd.
Seven Mile Resort Management Ltd.
10 75

60
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SPC Pyramid Cayman Hotel

Limited
SPC
SPC SPC
SPC SPC New
Trade and Business License Local Companies Control Licenses
Hotel Operator License Liquor License Music and Dancing License
SPC SPC SPC
Westin Hotel Management, L.P. Franchise Agreement
SPC SPC
100
SPC
360
13 373
373 373
1201 12 Leasehold
SPC 2018 10 31 SPC
Leasehold 305,000,000 33,550
Fortress Credit Advisors LLC SPC SPC
SPC
SPC SPC
SPC 2018 10 31
SPC
SPC
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Seven Mile Resort Holdings Ltd.

Walkers Corporate Limited, Cayman Corporate Centre, 27 Hospital Road, George Town,
Grand Cayman KY1-9008,Cayman Islands

Roger Priaullx, Director
Paul Drake, Director

50,000

2018 29

Fortress Credit Advisors LLC
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255,300,000 28,083
258,100,000 28,391
West Bay Beach North Registration Section Block 11D Parcel 45
30620 Seven Mile Beach Road, Grand Cayman, Cayman Islands
30620
Leasehold
7.249 _
29,336
231,728
21,528
343
1994 126 199
18
2016 5 2017 12
Seven Mile Resort Holdings Ltd.
Seven Mile Resort Management Ltd.
10
75
60
343,000
EBI Consulting 2018
12 3,846,750
2018
0.6
700 200m
36 140 343
13 2016 -2017 4,200
SPC Westin Hotel Management, L.P. Franchise Agreement SPC
Westin Hotel Management, L.P.
SPC
Leasehold
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( )
2016 2016 12 31 2017 2017 12 31
=1 2 16,048,213 17,576,587
a. 50,098 44,591
b. 95,340 0
C. 1,412,067 1,401,018
d. 47,754 -2,983
= [a. + b. +c. +d.] 14,442,954 16,133,961
1 47,143,093 49,960,978
25,511,634 25,951,013
21,631,459 24,009,965
2 a. d. 31,094,880 32,384,391
324.05 341.61
RevPAR 203.22 207.28
62.7% 60.7%
34.0% 35.2%
SPC
CBRE, Inc.
258,100,000
2018 24
CBRE, Inc.
201 122
Leasehold
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@

| @ 24,871,320

24,871,320

(b) 1,543,524
© 2,622,263
(d) —

= () (© @] 4,165,787
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