EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 6 28

03-3241-9511

1/110



2/110

1D

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



0120-753104 ( )
9 5

http://ww.nomura-am.co.jp/

3.24 3.0
2019 10 1 10% 3.3%
1 1 11 1 1
2019 6 29 2020 6 26
( )
0120-753104 ( )
9 5

http://www.nomura-am.co. jp/

3/110

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104 ( )
9 5

http://www.nomura-am.co. jp/

28 8 3

4/110



aDn

5/110

aDn

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o 2
o
o
o
oA
oB
( )
'S )
<= 7FF = v -37F =
o= k-
B¥
D= A—FFF j
‘ L1-3 @ o 1Lk
e S — A= 7 PUf
(R EEE ik THE-27F
3 72— ILF E¥
ape-mRe | 7577
EJ1-2 =
\, A
1 2 )
|

3,000

6/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

I
I

I
I
]

2

4

I |
6 I
12

I
—

7/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooddoodnooodd

I
I
I
I
2
4
I
6
12
I
I
I
http://www.toushin.or.jp/
2013 2 21

@

@

8/110



@

@

®

@

@

®

4

®)

(LMMF(
(2MRF(
(3)ETF...

@

@

@
&)
®

@
@

®

Q)

®

@

&)

€Y

12
9

9/110

EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
®
MMF
MRF
480 ) 12 1 2
4 2
(
@ @
@

®

*



@

@

®

G 12 (
©)
Q)

@

@
®
*
®)
(©)
Q)

©)

©® (

(10)

@

@

@

@

1) 225

(2)TOPIX

®

@

&)

®

Q)

* (

))

12

€Y

10/110

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



2004 3 26

i

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(EEEH)

| e B T P e
AO—A - BO—2

7 F
(HEEE)
=)l F2 == 7
=7

[ZrFmER OIEEF]

w SE#ILE(E5E300 w

-

TR ER it
(A1 3 3E )

ERDIEEICET S
fEfRDFIEETF

EOT Tl PRI 3Tl
EOF ok 9RUAIb T TA
EoFRERE B S
[t -2 72F OB OEE ICET S
PR M~ &R TR 13T OnER MEE ]

R D I ] s e W o - & 9|3 EsEERITH =
& (BRI RNy — LB TH S
[ZroF DR, B8 %]

(SEEE)

THE]

HFE-IREE BT AR &

[(HFEOEEL&LFRE. ~BERHICEATS
B R oiis OHER|ICAT SER. —
TR S R o B - (R M HL L 2R

Bcs it

SEEROBEOISINE T.

#1 NEREEICEATSHEEOEEHI . TMETo 3 oA WX TICSFEE0—
BEHEEFLYLEESREICL - TEI AR | FEICEES|CEF Ih

SEMELEIT. AL SEEMET S OEBEIZET IO ELET.
#e [HH R (CRATSEN] IR, ST O pAN I TICAFE DA ER

BRFe it . BRF- — MR M MBI b,
— MR IR DR ML CERT

EER

(REH)

poEEBEETOGLEEFR. R FRICE $H|ICEFIhIaOELIT.

n (2019

17,180

1959 12
1997 10

2000 11

5 )=

12

11/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

5,150,693 100

=23 A TR~ p— J

CERAREIRMAR G >
EEAenEht

5 1:|:$a:meuu;\

- .'-‘.-‘-ﬂ.-. CHSERE 1

e R A

f“ R IoEHR A

It ] Pl nd

e T I S LN

4
e

FANE

o T.".:' = "§|.:- Ay ‘.12._: .-:_ 5--. rs "':-""'-'il'
SN DEFEOHIE. AL 7O
BATHE 5L, HUaT—a FHERL

ERE D
1
Lt ot e

12/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

Pictet Asset Management Limited

Pictet Asset Management S.A.

0.55

0.15

13/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

1997

1805 2

1995

2006

1981
1 1 1987

"HEBAREEFOINEEERET
D FE RS

it
(R ITESH)

e T S TSRS ST
(Pictet bzzet Manazement Limited)

EOF-Flrub- v T - 14
iPictet fzset Manazement 3.4.)

vor kiR EaBER

ZEIRAFY—F—F
- SHERDE R BPIE 2T LIRS
3 TS RREE 2 2 (D A BE RS B S 60

14/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)

AT—X
< &~ UBRY >
EEHANEREEICONLTIE, RALLT, RMWATICL2EE VP EITED, BEEEIR

DO EEER A SEEFESLET,
B, BB EICL25EUTEGL —EOREIC DN T, S5zt RSO EES

FHEL, SETEEERESO MO EEERLE B o UEITEIBES Y ET .,
B1—2X
< AL >

EEHANMERSEICDOLTIE, RRELT B~ VEITELER A

20

15/110



g A W N -

10
11

12

13

14

15

16

17

18

19
20

21

16

2
2
12
13 14
( 21 2 )

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2 2
2 1 4
2 1 6
2 1 7
2 1 10
2 1 11
2 1 18
20
2 1 14
2 1 14
16
16 1
2 6 12
6

16/110



@

o 01 AW N

FEST Plzub - 7HUHUbUSF ok
FEST P izyk: w5k T2 T4
PP o TR iSRS AR

ICk BT B e EORES i

PEoT: Fizub w00 U Ty E
I i el e e ) e e S e
lubebr AR Ch=R D EE N Ea dl
ERT 4
[EFF- T Ewk T F A UEF wk]
[EX?=FEwk: FFUALE-T AT A0
EXriiEiEEBEE R sl

FH-Zrobnm s O RED
ERADEEICETDEEESELIT.

TrPIzab ZRUH b L ETUED

R ) s e ] i e e iy

EoTiRE S ERmHt st
IZE2M A DTS ORET

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

ERER ERHEHESE
IZL227 A FOURER - i

AEREED

HEH

R—-F2Taxll
FHiFIER
M1 {4 =5

B 7 7R A D

Pl e

Sl

FEHREE

Fle—T 4S8 EICED
FIcABORET

17/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

> BELME [
BAMEEASR
BREBOEETOLARURITIOELZAOER.
Ef#. H8%
f 1 T l

HAELEAS
[lﬁﬂ)iﬁ.ﬁ!iiir:?utﬂ)] N 4 AREERSNE A
DRESS~OHES BREECHAORB SR
T l == 5 A B FI= >
ENERUS SO S
| <:: B 5 BRI, £0
ERELSEI_EHSE ﬁw:gﬂggmgm
HEI LS BAORT AT hhi- &,
R . Gag BELHAOHEE RS
DEMNEES

[ A A
<::',— AVISAFUR )

ERIELE - F—L et
Jry FERMMICKY . ERHEEERL, ERELNE | ) i Y S
=513 RRUBRIELSRABOREERS. A RERTRBI- £
772 FOER - WEkROEMHEES 24 - BRIOE S50
EE. HAS
| \ A

PRC (Performance Review Committee)
WEHMAT+—TAOSN., FESSOEE

18/110



10

®

®

19/110

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



20

(

(

)

)

®

26

20/110

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

(

(

(

)

)

)

)

)

(

)

@

27 )

21/110

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@



(

(

(

(

)

)

)

)

g A W N -

10

(

)

25

23

22/110

10

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

)

)

(

10

)

50

39

20

31

10

29

50

30

23/110

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



13

@

@

®

~ ~

o

19

18

100

(

)

50

24/110

(

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10
5
10
10 20
[ 1
[ 1
37 6

25/110



EDINETOOOO
00000000000 DO00O0O((EL2460)

Ooooooooooooooooooad

gL OEEICHTAERT

ERURSOE
SRRSO A
DE—A—. B, o
RS RS OISR 25, R
BN 2 T EOE = A
FE Bl %

MIx—7A0ES
BRI — T AR
MEZHA—

SRR IO — T AERS
MEE . FFE 5

EEEREEEE

26/110



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

& URXODFEBBIEER co1sssax~2010548% : B

IAOJ-—-2

2 7 e R TR 55 X TR R O

— DT LR () — N R )

A F = CANENN O S A COmMEEOIDR

ERxE (WT7LF) REE RS (T E)

A O FRE
(] (2. 3]
5,000 1= +] e ]
0, a0 an L]
15,000 0 L5
10,000 —-——-—..;-—-!_-""M. &0 4a
5,000 » n
-0 &1
- &0 ~a
i i i i - 1

MESH  201%EAN  XGEAM  J01TE4AM  J0IBEAN  J0T9E4N hrr HEE GADA PEDR BaDd TEDE WD

| o e

Wl (W) 248 419 .1 w2 83 193 193

e (%) o135 ARD| ALTS o 2T A Fal V1] .-"'.1]3[ AATA

| () 74| 104 nr 78 20 1) 14

« A EMISR RS, RAINO RS

PR L ey
HLTHNLEGOTY. 2014 £ 5 A%E 10,000 £LTHE
ELTEDEY.

« EMIERNE. 2014 £ 5 RS 2019 £4 Ao S EMOEAE
LHTS 1 ENOMARERRLEEDTY.

1IBJ—2X
7 7 FOERRE RS L USRS NSNS S0

+ ETOREISINE D7 2 FORARREGNDEEA,

« 2014 5 5 ArS 20195 4 A0 SEMORAXCS TS | M
ORERORCE - B - IEEERLEEOTT.

s ARRCHEL Rl s N ET,

B D7 RSN LEnORERTT.

-_— T EERE (BN — AR R e

P FEBRZRES S A LORBEDHE
BEEE (WTrE EERE

"R (TSR e O Fne
e
25,000 o 100
Ei B
15,000 “w W
10,0600 M w4 —
5,000 M 0
-3 D
- &b 0
i i i - 0 ]
MI4MLN  0ISAN 01GH4M  J0IMEAN  J0LMEAR 2019848 BN BEN RSN WRD0 SSEE AN S
[ IR o+ | wamn | womn | Gene | same | weae
|mem (3| 31a2] 418  34a] 372 s3] 13l 183
Imrm %) 53] 220 aars| a7l aan] a123] Aa7a
iemmiw)| 9a2] w4l a7 78 20 al 14
« HREMDABEERT. REINOHESEMTHLEE0E

HLTHALEZEOTY. 2014 £ 5A%E 10,000 £ THR
ELTEDEY.

« EMMRTE. 2014 8 5 A0S 2019 & 4 A0 5 SMOER %
LHTS 1 ENORAREERLEEDTY.

R TOREDS AT N7 = FORNHREIEND EtA.

« 2014 5§ 5 ALrS 2019 4 A0 SEMOEARCETS | £
OREREORAE - Bl - ER@eERLEEOTY.

«ARNBCHTL RSN DET.,

« {77 FRSESNENESEMORRAETY.

EAREMNREENGE. RIROHREEENINLEEOEAELTIIILTED. BRSNS R SRS E0ET.

27/110



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

<HRNRE DS 20N>

‘BEm : UEEME (TOPD) (Aisida)

I_ MSCI-KOKLISAL Ty (ACHiA A

N . MSCl I ¥ =500 F=0rwl. *f.rf!r'?ﬂmh As=2)
HBI- + NOMLUIRA-BPT NS

4+ FTSE ST >-F o 22, (BLBE. Ao DL - Be-2)
FDE P B AL R A F 2R =-TF=500 - Tty - 0=« F =227 F (B=-2)

SRENUNE IS 2OmMRORENSCOLTE

MERETHN (TOPD) (AMiASy) - - « REDBRE (TOPDX) (AWAH) X SXEHERENESIN (RERENRSN CONHETED. Wl
DEE. MESOLE. WML SRR ST A TN RRRENRSRECNL TUET, SN, RNRG. nRENRINC LO0RM. BT
UEERFREEOTIENG, RUSUENNSME. 7 CORAREZENCEET S U ANECILTE, I'E-tllulml..
MSC]-KDKUSAL Mat (LS. B—2), MSCI IT9=—50-0 . F=fry b o L7 O3 (RELS, FAA=2) - « « MSC1-KOKUSA] B (W
b, Fr=2), MSCI T T =300 « F=try b of F 20 (RS0, F~—2) (3 mmu.:my M w2 W, DR
“mmlm CHRELET. B2 MS0 R ARRCSHETETIANSLULRERE TSANENLTLET.
HOMURA-BPI (06 + - - NOMURA-BP] DA CIDNEENE. FHINATARCERLEY. Wh. FHINASATE. NOMURA-BP1 RO THTE.
WER. “‘:“‘tﬂﬂ‘l‘lmw{ HOMURA-BP] IV EML THRASMMF oy R3S S FMATRTOPESE. - CICmL—
iNEERL
FTSE BAEE-7 =7+ 22 (< BE Ao S80L - AA=2) - - -FTSE BRIR- > F o 23 (< BE. Ay TRL - B—=23) (1. FTSE Fixed Intome
UCCL£OEREN. BN DODEOESESEE &R THETR L2 AN >F v SATY. BRNE FTSE Fioed Income LLC S0
HET2TD. MECMT ST TOMMGE FTSE Fived Income LLC ¥MLTLET.
WPEAN - IR R ¥ e A Fw DR =I5 - I - IQ=I U - Fa =27 A F (AR—2) - - - [P EILD-- DA
e B ATy DA -ITV=500 - F=0a¥ - 0= Fa =574 F (An=2)] (CCTE Bl ELUET) EWTECE
EAZNCANE. SROL--ULERS. BLENCAEYSCLEL. ANELTOAMMENSEOTED. SMNETRNER. &5 ORRNon
ELOL Iy di=2p 2. BLEARCHATSHIrOELESENERSZEOTERDETL. EE. RENRTRECST SR /28
ENCARTIEATERNETL. CCCARNAMEEN. 77, I080RBINNYENSRISNETY. PHorgan Chase & Co. RUFED
Fiit (T, P FE2ORENCTMERETI60TRADEUA,. AENIANGASY L CENENASEFROEY. AR/ Ty -T2
mu%;lﬂtﬁmﬂlﬂh EANCIENSRFEOSERRCOUT. PM eLoRRNDLY - Lo - FESRES TN
L3-EMRED. EREH2ED. lkl:?—'?‘-:h FA=DEf2E0TECLEED, B RITEDNHEA. TL—250b - I=51 00—, FF
Hod=. ERERECE TUSNETERD
I LF: Morgan Securities LLC (ZZTiR ll‘l‘lﬂ.l.l‘-:] ERUET) (IRELNZA=]) . BRCETIES. SHREFTans (ZoTR 17
0ok ERUEY) C‘:‘l-l'l.‘i_. ENFLEEREREIVEYA. ENELZEERESN. L ENCTDYY FADREDREC VT, B
ESNNRICET RS ERECARS U AR I ENEANE T ANEOHEC LT, BRIALY —2-OORNERIRE. ELERERD
MEBEMEHQIEM BRIALY -T2 n Tl -5 Fr2d, F—FrICRTSAREREERREE N BT
A HBEEMTESLRASNIMEICL>TREANTUVETY,. 2TOREACEEL FLERCHETIANC OO TRE TSSO TREDERA,
RN Y- AT SHETED, TOMENZYTATERLIR Y- CaBLEY.
IPMSLLC @ NASD, NYSE, SIPC D@ ETY. PMorgan (2 JP Morgan Chase Bank, NA, JPSI, LP. Morgan Securities PLC.. Q@ EOMEatr il

mtﬁﬁlﬂ“flmf+
(5P - RS IFRAWTN. FTSE Fixed Income LLC 4)
3.24
3.0
2019 10 1 10 3.3
10,000 183.6
( 10,000 170)

C )

28/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

250 10,000 90 10,000 70 10,000 10
250 500 10,000 92 10,000 70 10,000 8
500 750 10,000 94 10,000 70 10,000 6
750 10,000 95 10,000 70 10,000 5

6

2019 10 1 10% 10,000 187

0.55
0.15

0.3 1

29/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

| |
20.315 ( (
15.315 5
« ) ) 20.315 (
15.315 5 ) 20.315
2
1 .
1 2015 12 31
2
NISA
NISA
« )
15.315 (  15.315 )

30/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

i = *
D5 478 BiE O RE BN E RS0 R
AEEREOBEAE LI TREO R sxmous || 2 L B
FE& RE - T 2B AT S ERE DL AL R AL
T ESES P T, =
@ | | 2
Rl =
D B
X y
(@I h S R EE S 0 ER
FRETE - T EFEIR . SO THES = B M 25 . .
SE BT LR S RRIELS ) By % v W e
W, EEhs RS (RRINER e BL Egﬁigﬁgﬁ
E{RG FAEE B A by T Ay = Al &
B, BTl e e GREe) & e & i g
S 18 E. SERSREAIN T 7 o {EE oty = s @n_
FADSTRLRES (BELES ) B el I ([ =oTeEis
LF58, FoE oS B0 ERIRARL as | | M
WES, 80
L% b

() 2019 4

31/110



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2019 4 26

1,734,816,951 99.43
_ 9,840,409 0.56
1,744,657 ,360) 100.00]
6,489,508,199 99.49
— 32,890,863 0.50
6,522,399,062 100.00]
145,086,700 1.76
5,041,343,361, 61.29
101,534,630 1.23
56,928,778 0.69
83,696,398 1.01
67,776,824 0.82
83,371,041 1.01
434,470,940 5.28
115,387,123 1.40
60,905,752 0.74
903,575,111 10.98
213,383,950 2.59
51,512,271 0.62
72,057,528 0.87
387,577,912 4.71
159,125,122 1.93
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7,977,733,441 97.00;
— 246,527,893 2.99
8,224,261,334 100.00;
)
358,574,017 4.7563  1,705,492,745 4.8381  1,734,816,951/99.43
()
99.43
99.43
(D]
1,341,334,036 4.7548  6,377,775,075 4.8381  6,489,508,199|99.49
)
99.49
99.49
)
DANAHER CORP 28,362 14,745.18 418,202,951 14,584.12) 413,634,854] 5.02
AMERICAN WATER WORKS 32,397 11,696.15 378,920,317 11,915.38 386,022,582 4.69
CO INC
XYLEM INC 39,662 8,899.90 352,988,012 9,191.83 364,566,480 4.43
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4 [THERMO FISHER 10,048 31,071.93 312,210,753 30,149.16 302,938,835( 3.68
SCIENTIFIC INC

5 JAQUA AMERICA INC 67,043 4,056.24] 271,943,098 4,279.38 286,902,540( 3.48]

6 ECOLAB INC 13,8514 20,300.77, 281,186,034 20,512.17 284,114,087 3.45

7 EOLIA ENVIRONNEMENT 104,421 2,531.38 264,330,078 2,636.85 275,343,140] 3.34]

8 ASTE CONNECTIONS INQ 26,500f 9,810.36 259,974,633 10,189.53 270,022,678 3.28

9 ASTE MANAGEMENT INC 22,103 11,368.43 251,276,496 11,802.41 260,868,712 3.17

10 ISEVERN TRENT PLC 81,610f 2,782.28 227,062,523 2,916.35 238,003,878 2.89

11 GEBERIT AG-REG 4,597 44,697.68 205,475,244 46,418.08 213,383,950] 2.59

12 [TORO CO 24,675 7,835.09 193,330,908 8,156.10| 201,251,817 2.44

13 PENNON GROUP PLC 178,891 1,038.24 185,731,849 1,077.16 192,694,859 2.34

14 FERGUSON PLC 23,760) 7,512.56 178,498,436 7,853.83 186,607,162 2.26]

15 CIA SANEAMENTO BASICQ 146,877 1,164.35 171,017,483 1,252.71] 183,995,755 2.23
DE-ADR

16 UNITED UTILITIES 142,533 1,176.63 167,709,161 1,221.03 174,037,810] 2.11
GROUP PLC

17 ROPER TECHNOLOGIES 4,482 38,365.66 171,954,927] 38,828.72 174,030,357 2.114
INC

18 PENTAIR PLC 39,3714 4,376.69 172,314,682 4,195.49 165,180, 775( 2.00|

19 REPUBLIC SERVICES 18,116 8,868.58 160,663,314 8,888.71 161,028,043( 1.95
INC-CL A

20 SUEZ 104,609 1,488.20 155,679,814 1,521.16 159,127,800] 1.93]

21 OONGJIN COWAY CO LTO| 18,934 8,848.55 167,538,634 8,404.19 159,125,122) 1.93

22 SMITH (A.0.) CORP 24,729 6,034.16 149,218,935 6,189.77 153,067,045( 1.86f

23 FORTUNE BRANDS HOME & 24,899 5,525.38 137,576,685 5,821.79 144,956,811 1.76|
SECURITY INC

24 IDEX CORP 8,376 17,284.18 144,772,296 17,148.84 143,638,701 1.74

25 GUANGDONG INVESTMENT 690,815 209.05 144,415,980 206.76) 142,839,817 1.73

26 [TRIMBLE INC 28,6114 4,485.60 128,337,722 4,507.55 128,965,656/ 1.56]

27 PERKINELMER INC 11,778 11,310.27| 133,212,384 10,634.69 125,255,473) 1.52

28 BEIJING ENTERPRISES 1,758,809 68.44] 120,386,959 69.58] 122,393,408( 1.48|
ATER GR

29 CHINA EVERBRIGHT INTY 1,125,928 115.07 129,569, 767] 108.66 122,344,687| 1.48|
LTD

30 FLOWSERVE CORP 21,312 5,330.77 113,609, 391 5,424.72 115,611,739 1.40|

0.50]
1.25
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2.11

17.27,
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2019 4
)

6 (2010 4 12 ) 4,361 4,459 1.2983 1.3273
7 (2011 4 11 ) 3,451 3,560 1.4237| 1.4687
8 (2012 4 10 ) 2,699 2,785 1.4141 1.4591
9 (2013 4 10 ) 1,892 1,952 1.5641 1.6141
10 (2014 4 10 ) 1,819 1,881 1.7639 1.8239
11 (2015 4 10 ) 1,597 1,649 1.8419 1.9019
12 (2016 4 11 ) 1,470 1,520 1.7578 1.8178
13 (2017 4 10 ) 1,543 1,602 1.9664 2.0414
14 (2018 4 10 ) 1,758 1,811 2.0019 2.0619
15 (2019 4 10 ) 1,664 1,717 2.0542 2.1192
2018 4 1,775 — 2.0268; —
5 1,794 — 2.0484 —
6 1,808 — 1.9793 —
7 1,860 — 2.0431 —
8 1,857, — 2.0676) —
9 1,788 — 2.0588 —
10 1,573 — 1.9096 —
11 1,614 — 1.9793 —
12 1,483 — 1.8349 —
2019 1 1,592 — 1.9840 —
2 1,688 — 2.0886) —
3 1,696 — 2.1034 —
4 1,744 — 2.0827 —

2019 4

)

6 (2010 4 12 ) 19,738 20,129 1.2637| 1.2887
7 (2011 4 11 ) 14,950, 15,292 1.3114 1.3414
8 (2012 4 10 ) 10,003 10,203 1.2532 1.2782
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9 (2013 4 10 ) 10,511 10,844 1.6427 1.6947
10 (2014 4 10 ) 10,793 11,215 1.9159 1.9909
11 (2015 4 10 ) 10,114 10,482 2.1971 2.2771
12 (2016 4 11 ) 7,314 7,603 1.8981 1.9731
13 (2017 4 10 ) 6,831 7,119 2.1369 2.2269
14 (2018 4 10 ) 6,397 6,602 2.1869 2.2569
15 (2019 4 10 ) 6,334 6,539 2.3126 2.3876
2018 4 6,700 — 2.2509 —
5 6,660 — 2.2429 —
6 6,527 — 2.1937 —
7 6,720, — 2.2837 —
8 6,749 — 2.3108 —
9 6,841 — 2.3523 —
10 6,133 — 2.1616 —
11 6,347 — 2.2510 —
12 5,769 — 2.0453 —
2019 1 6,174 — 2.1920 —
2 6,567 — 2.3504 —
3 6,479 — 2.3640 —
4 6,522 — 2.3511 —
1

6 2009 4 11 2010 4 12 0.0290

7 2010 4 13 2011 4 11 0.0450

8 2011 4 12 2012 4 10 0.0450

9 2012 4 11 2013 4 10 0.0500

10 2013 4 11 2014 4 10 0.0600

11 2014 4 11 2015 4 10 0.0600

12 2015 4 11 2016 4 11 0.0600

13 2016 4 12 2017 4 10 0.0750

14 2017 4 11 2018 4 10 0.0600

15 2018 4 11 2019 4 10 0.0650

1
6 2009 4 11 2010 4 12 0.0250
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7 2010 4 13 2011 4 11 0.0300
8 2011 4 12 2012 4 10 0.0250
9 2012 4 11 2013 4 10 0.0520
10 2013 4 11 2014 4 10 0.0750
11 2014 4 11 2015 4 10 0.0800
12 2015 4 11 2016 4 11 0.0750
13 2016 4 12 2017 4 10 0.0900
14 2017 4 11 2018 4 10 0.0700
15 2018 4 11 2019 4 10 0.0750
6 2009 4 11 2010 4 12 35.1
7 2010 4 13 2011 4 11 13.1
8 2011 4 12 2012 4 10 2.5
9 2012 4 11 2013 4 10 14.1
10 2013 4 11 2014 4 10 16.6
11 2014 4 11 2015 4 10 7.8
12 2015 4 11 2016 4 11 1.3
13 2016 4 12 2017 4 10 16.1
14 2017 4 11 2018 4 10 4.9
15 2018 4 11 2019 4 10 5.9
100
2
6 2009 4 11 2010 4 12 28.4
7 2010 4 13 2011 4 11 6.1
8 2011 4 12 2012 4 10 2.5
9 2012 4 11 2013 4 10 35.2
10 2013 4 11 2014 4 10 21.2
11 2014 4 11 2015 4 10 18.9
12 2015 4 11 2016 4 11 10.2
13 2016 4 12 2017 4 10 17.3
14 2017 4 11 2018 4 10 5.6
15 2018 4 11 2019 4 10 9.2
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100
2 1
6 2009 4 11 2010 4 12 207,143,833 1,233,837,559 3,359,532,867
7 2010 4 13 2011 4 11 147,666,347  1,082,739,335 2,424,459,879
8 2011 4 12 2012 4 10 87,602,599 603,054,480 1,909,007,998
9 2012 4 11 2013 4 10 53,304,055 752,447,121 1,209,864,932
10 2013 4 11 2014 4 10 143,190,870 321,498,513 1,031,557,289
11 2014 4 11 2015 4 10 31,958,247 196,075,628 867,439,908
12 2015 4 11 2016 4 11 102,753,696 133,653,783 836,539,821
13 2016 4 12 2017 4 10 174,012,593 225,526,584 785,025,830
14 2017 4 11 2018 4 10 255,544,652 161,919,953 878,650,529
15 2018 4 11 2019 4 10 129,455,939 197,668,466 810,438,002
6 2009 4 11 2010 4 12 314,550,564 6,861,289,721 15,619,754,308
7 2010 4 13 2011 4 11 601,862,700 4,820,735,043 11,400,881,965
8 2011 4 12 2012 4 10 258,332,199 3,676,763,438 7,982,450,726
9 2012 4 11 2013 4 10 182,145,082 1,765,685,893 6,398,909, 915
10 2013 4 11 2014 4 10 1,510,981,961 2,276,287,109 5,633,604,767
11 2014 4 11 2015 4 10 531,449,316/ 1,561,579,461 4,603,474,622
12 2015 4 11 2016 4 11 253,303,888  1,003,237,000; 3,853,541,510
13 2016 4 12 2017 4 10 170,060,242 826,627,886 3,196,973,866
14 2017 4 11 2018 4 10 237,161,791 508,666, 508; 2,925,469,149
15 2018 4 11 2019 4 10 218,606,069 405,053,812 2,739,021,406
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14 15
(2018 4 10 ) (2019 4 10 )
9,984,507 68,387,390
1,747,078,701 1,647,246,417
7,333,588 295,137
77,176,613 67,119,128
1,841,573,409 1,783,048,072
1,841,573,409 1,783,048,072
11,306,266 6,544,792
9,319 7,945,042
52,719,031 52,678,470
1,918,683 36,323,913
978,178 866,644
15,650,781 13,866,289
27 187
29,281 25,941
82,611,566 118,251,278
82,611,566 118,251,278
878,650,529 810,438,002
880,311,314 854,358,792
259,871,194 242,959,646
1,758,961,843 1,664,796,794
1,758,961,843 1,664,796,794
1,841,573,409 1,783,048,072
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14 15
2017 4 11 2018 4 11
2018 4 10 2019 4 10

110,088,446 187,967,716
7,903,408 63,367,790
102,185,038 124,599,926
25,038 27,081
1,829,733 1,853,117
29,275,521 29,649,869
65,570 66,274
31,195,862 31,596,341
70,989,176 93,003,585
70,989,176 93,003,585
70,989,176 93,003,585
12,190,206 4,448,262
758,632,190 880,311,314
272,367,707 135,825,512
272,367,707 135,825,512
156,768,522 197,654,887
156,768,522 197,654,887
52,719,031 52,678,470
880,311,314 854,358,792
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2018 2019 4
10
14 15
2018 4 10 2019 4 10
878,650,529 810,438,002
1 1
1 2.0019 1 2.0542
(10,000 ) (20,019 ) (10,000 ) (20,542 )
14 15
2017 4 11 2018 4 11
2018 4 10 2019 4 10

60,111,861
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A 19,871,906 A 23,230,915
B 38,927,064 B 65,324,408
c 620,440,120 c 611,399,146
D 253,791,255 D 207,082,793
E=A+B+C+D 933,030,345 E=A+B+C+D 907,037,262
F 878,650,529 F 810,438,002
10,000 G=E/Fx 10,000 10,618 10,000 G=E/Fx 10,000 11,191
10,000 H 600 10,000 H 650
I=Fx H/10,000 52,719,031 1=Fx H/10,000 52,678,470
€))
14 15
2017 4 11 2018 4 11
2018 4 10 2019 4 10
1. 1
2. 2
( )
3. 3
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14 15
2018 4 10 2019 4 10
14 15
2017 4 11 2018 4 11
2018 4 10 2019 4 10
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14 15
2017 4 11 2018 4 11
2018 4 10 2019 4 10
785,025,830 878,650,529
255,544,652 129,455,939
161,919,953 197,668,466
14 15
2017 4 11 2018 4 11
2018 4 10 2019 4 10
74,840,951 158,924,770
74,840,951 158,924,770
14 (2018 4 10 ) 15 (2019 4 10 )
1 1
1,585,023,132) 1,588,995,810) 3,972,678|  1,550,518,075) 1,556,767,730 6,249,655
984,171,781 986,847,200 2,675,419  1,060,471,338 1,064,721,440 4,250,102
28,699,851 28,824,170 124,319 25,236,682 25,349,090 112,408
4,206,971 4,339,620 132,649
236,000,129 235,613,240 386,889 147,991,193 148,027,040 35,847
160,956,487 163,638, 260) 2,681,773 174,152,963 175,386,730 1,233,767
30,270,313 29,959,720 310,593 36,860,315 37,169,280 308,965
33,749,095 33,029,780 719,315 10,300,054 10,323,070 23,016
13,732,093 13,359,380 372,713 14,914,999 14,885,910 29,089
93,236,412 93,384,440 148,028 80,590,531 80,905,170 314,639
1,585,023,132) 1,588,995,810) 3,972,678|  1,550,518,075 1,556,767,730 6,249,655
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1)
2)
1
(1) (2019 4 10 )
©) (2019 4 10 )
346,467,781 1,647,246,417,
1 346,467,781 1,647,246,417,
98.9% 100. 0%
1,647,246,417,
(G
2
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14 15

(2018 4 10 ) (2019 4 10 )
94,952,953 81,706,040
6,390,551,656 6,324,875,362
183,000,000 193,000,000
6,668,504,609 6,599,581,402
6,668,504,609 6,599,581,402
204,782,840 205,426,605
2,026,598 2,722,746
3,756,241 3,362,880
60,099,842 53,805,993
260 223
112,628 100,829
270,778,409 265,419,276
270,778,409 265,419,276
2,925,469,149 2,739,021,406
3,472,257,051 3,595,140,720
975,763,043 1,182,252,840
6,397,726,200 6,334,162,126
6,397,726,200 6,334,162,126
6,668,504,609 6,599,581,402
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14 15
2017 4 11 2018 4 11
2018 4 10 2019 4 10
516,098,927 692,483,706
516,098,927 692,483,706
66,081 57,834
7,502,808 7,002,565
120,044,826 112,040,923
224,967 209,961
127,838,682 119,311,283
388,260,245 573,172,423
388,260,245 573,172,423
388,260,245 573,172,423
70,073,373 35,229,888
3,634,480,300 3,472,257,051
301,274,381 270,155,981
301,274,381 270,155,981
576,901,662 479,788,242
576,901,662 479,788,242
204,782,840 205,426,605

3,472,257,051

3,595,140,720
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2018 4 11 2019 4
10
14 15
2018 4 10 2019 4 10
2,925,469,149 2,739,021,406
1 1
1 2.1869 1 2.3126
(10,000 ) (21,869 ) (10,000 ) (23,126 )
14 15
2017 4 11 2018 4 11
2018 4 10 2019 4 10
60,111,861 57,082,556
A 89,566,360 A 96,941,551
B 228,620,512 B 441,000,984
C 2,496,494,008 C 2,412,887,880
D 862,359,011 D 849,736,910
E=A+B+C+D 3,677,039,891 E=A+B+C+D 3,800,567,325
F 2,925,469,149 F 2,739,021,406
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10,000 G=E/Fx 10,000 12,569 10,000 G=E/Fx 10,000 13,875
10,000 H 700 10,000 H 750
1=Fx H/10,000 204,782,840 1=Fx H/10,000 205,426,605
@
14 15
2017 4 11 2018 4 11
2018 4 10 2019 4 10
1 1
2. 2
( )
3 3
e}
¢]
¢]
@
14 15
2018 4 10 2019 4 10
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14 15
2017 4 11 2018 4 11
2018 4 10 2019 4 10
14 15
2017 4 11 2018 4 11
2018 4 10 2019 4 10
3,196,973,866 2,925,469,149
237,161,791 218,606,069
508,666,508 405,053,812
14 15
2017 4 11 2018 4 11
2018 4 10 2019 4 10
423,337,062 625,915,753
423,337,062 625,915,753
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1
(1) (2019 4 10 )
©) (2019 4 10 )
1,330,320,41]] 6,324,875,362
1 1,330,320,41]] 6,324,875,362
99.9% 100. 0%
6,324,875,362
(D)
2
(2019 4 10 )
12,207,406
653,946
292,401,273
7,916,540,319
597
11,948,968

8,233,752,509
8,233,752,509

1,583,655
260,000,000
801

261,584,456
261,584,456
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2019

4

10

1
(10,000

4.7544
(47,544 )

@
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2018 4 11
2019 4 10
1.
2.
3.
O
O
[©]
)
2019 4 10
2019 4 10
2018 4 11
1,902,827,096
166,299,468
392,338,372

1,676,788,192
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346,467,781
1,330,320,411

1
(1) (2019 4 10 )
35,400 1,612.00 57,064,800
14,100 6,340.00 89,394,000
2 146,458,800,
1.8% 1. 9%
ECOLAB INC 13,851 181.50 2,513,956.50
IADVANCED DRAINAGE SYSTEMS IN 17,367 27.05 469,777 .35
FORTUNE BRANDS HOME & SECURITY 24,899 49.40 1,230,010.60
INC
MASCO CORP 19,565 40.25 787,491.25
SMITH (A.0.) CORP 23,400 53.84 1,259,856.00
IVALMONT INDUSTRIES 4,998 127.53 637,394 .94
ROPER TECHNOLOGIES INC 4,482 343.01 1,537,370.82
DONALDSON CO INC 14,680 51.37 754,111.60
FLOWSERVE CORP 21,312 47.66 1,015,729.92
IDEX CORP 8,376 154 .53 1,294,343.28
PARKER HANNIFIN CORP 1,614 180.91 291,988.74
PENTAIR PLC 39,371 39.13 1,540,587.23
ITORO CO 24,675 70.05 1,728,483.75
XYLEM INC 39,662 79.57 3,155,905.34
SITEONE LANDSCAPE SUPPLY INC 6,982 57.79 403,489.78
REPUBLIC SERVICES INC-CL A 19,022 79.29 1,508,254.38
ASTE CONNECTIONS INC 27,316 87.71 2,395,886. 36
ASTE MANAGEMENT INC 22,804 101.64 2,317,798.56
POOL CORP 2,077 162.38 337,263.26
CANTEL MEDICAL CORP 7,648 68.37 522,893.76
DANAHER CORP 28,923 131.83 3,812,919.09
ITRIMBLE INC 26,811 40.04 1,073,512.44
IAMERICAN STATES WATER CO 12,829 69.58 892,641.82
IAMERICAN WATER WORKS CO INC 35,235 104.57 3,684,523.95
IAQUA AMERICA INC 58,355 36.51 2,130,541 .05
CALIFORNIA WATER SERVICE GRP 17,696 50.80 898,956.80,
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CIA SANEAMENTO BASICO DE-ADR 146,877 10.41 1,528,989.57
AGILENT TECHNOLOGIES INC 12,917 81.42 1,051,702.14
PERKINELMER INC 11,778 101.12 1,190,991.36
THERMO FISHER SCIENTIFIC INC 10,311 277.80 2,864,395.80
30 44,831,767.44
(4,985,292,539)

62.5% 62.9%

STANTEC INC 51,901 32.29 1,675,883.29
1 1,675,883.29
(139,768, 666)

1.8% 1.8

CIA SANEAMENTO MINAS GERAIS 30,533 62.97 1,922,663.01
1 1,922,663.01
(55,468,827)

0.7% 0.7

AGUAS ANDINAS SA-A 1,321,557 381.57|  504,266,504.49
1 504,266 ,504.49
(84,414,212)

1.1% 1.1%

AALBERTS INDUSTRIES NV 26,681 32.04 854,859.24)
ANDRITZ AG 11,441 40.44 462,674.04
BRENNTAG AG 11,501 46.83 538,591.83
HERA SPA 210,387, 3.22 678,287.68
SUEZ 104,609 11.96 1,251,646.68
VEOLIA ENVIRONNEMENT 101,233 20.33 2,058,066.89
6 5,844,126.36
(731,684,620)

9.2% 9.2%

ROTORK PLC 187,307 3.01 563,794.07
FERGUSON PLC 22,703 52.02 1,181,010.06
HALMA PLC 11,315 17.61 199,313.72
PENNON GROUP PLC 178,891 7.20 1,288,372.98
SEVERN TRENT PLC 81,610 19.30 1,575,073.00
UNITED UTILITIES GROUP PLC 142,533 8.16 1,163,354.34
6 5,970,918.17
(866,380, 226)

10.9% 10.9%

GEBERIT AG-REG 4,597 407.90 1,875,116.30
1 1,875,116.30
(208,494,181)

2.6% 2.6

ALFA LAVAL AB 19,923 215.70 4,297,391.10
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1 4,297,391.10
(51,611,667)
0.6% 0.7%

NOVOZYMES A/S-B SHARES 14,558 317.00 4,614,886.00

1 4,614,886.00
(77,391,638)
1.0% 1.0%

CHINA EVERBRIGHT INTL LTD 1,125,928 8.07 9,086,238.96

BEIJING ENTERPRISES WATER GR 1,758,809 4.80 8,442,283.20

GUANGDONG INVESTMENT 730,815 14.66 10,713,747.90

3 28,242,270.06
(400,475,389)
5. 0% 5.1%

OONGJIN COWAY CO LTD 18,934 91,600.00[ 1,734,354,400.00

1 1,734,354,400.00
(169,099,554)
2.1% 2.1%

7,916,540,319
(7,770,081,519)

(G @)
C 2 @)
3
©) (2019 4 10 )
2019 4 10
1
1,582,915 1,583,512 597
1,582,915 1,583,512 597]
1,582,915 1,583,512 597
1
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2019 4 26

3,357,880,805

1,613,223,445

1,744,657,360

837,671,800

2.0827

2019 4 26

6,538,297,474

15,898,412

6,522,399,062

2,774,183,328

2.3511

2019 4 26

8,235,261,736

11,000,402

8,224,261,334

1,699,908,053

4.8381

@
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